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1 OHEHOYHBIE CPEJIACTBA /Jid TEKYIIEI'O KOHTPOJIA
YCIIEBAEMOCTH

1.1 BOIIPOCHI JlVII COBECE/JOBAHUA

Tema 1 ((HH@GCWZML}MM U UHeECMUYUOHHAA 0esImenbHOCHbY

1. KakoBo 3HaueHune WHBECTHIIMW B OO0ECIEUEHUH HSKOHOMUYECKOTO
pocTa CTpaHbI?

2. Kakue nHBecTUIINM HA3BIBAIOT MPSIMBIMHU (peaTbHBIMU)?

3. Kak coOoTHOCSTCSI TOHSATHUS «MHBECTUIIUNY, «PEaJIbHbIe WHBECTUIIUN,
«KAIUTAJIbHBIC BIIOXKEHUS»?

4, [lepeuucnure cocTaB y4aCTHUKOB HMHBECTUIIMOHHOW JESTEIHLHOCTH.
KaxoBbl ux 0ocHOBHbIE (HYYyHKLIUU?

S. VYkaxkuTe TMoOKa3aTeay, IMO3BOJISIIONINE OXapaKTepu30BaTh YpPOBEHB
WHBECTUITMOHHON aKTUBHOCTH B CTpaHe?

6. KakoBbl (akTopbl aKTUBH3allMK WHBECTUIIMOHHOW NESITEIHLHOCTH B
coBpeMmeHHoi Poccun?

7. [Tepeuncnure OCHOBHBIC HOPMaTHBHO-TIPABOBBIC aKTBhI,

PETIIaMCHTHPYIOIIUC NHBCCTUITUOHHYIO ACATCIIBHOCTH B P®?

Tema 2 «Teopemuqecmte OCHO6bl UHEECMUYUOHHO20 AHAIU3A»

8. B 4em cocTouT 11e/1b 1 3a1a4d HHBECTUIIMOHHOTO aHajn3a?
0. Kakue ucrounvku wmHGOpPMAIIUM HCIOIB3YIOTCS B WHBECTHIIMOHHOM
aHaimse?

10. Kro sBngercs TONB30BATENEM PE3YJIbTATOB HMHBECTHUIIMOHHOTO
aHanmuza?

11. KakoBa pojb HWHBECTUIIMOHHOTO aHalu3a B IMPOIIECCE MPUHSITHS
YIPaBJICHYECKUX PEIICHUN?

Tema 3 «HMnsecmuyuonusiii npoekm: Kiaccuguxayus, Gaszvi pazeumus»

12. OxapakTepusyiTe BO3MOKHBIE BUIbl NHBECTHUIIHOHHBIX MPOEKTOB.

13.  JlaiiTe ompezeneHne MOHATHIO «CPOK OKYMAeMOCTH MHBECTHUIIMOHHOTO
MIPOEKTa.

14. Ko sBnsieTcsl yHaCTHUKAMH HMHBECTUIIMOHHOTO TIPOEKTa?

15. Yro Brimrowaer B ceOs WHBECTUIIMOHHAS (aza >KHU3HEHHOTO IHKIIA
npoekra?

16. Ilepeuncnute BUIABI JCHEKHBIX TMPUTOKOB H  OTTOKOB  TIO
MHBECTUIIMOHHOMY MIPOEKTY B pa3pe3e BUIOB AEATEIbHOCTU MPEINPUATHUS.

17. JlaiiTe KpaTKyl0 XapaKTEpUCTUKY OCHOBHBIM pa3jeiiaM OM3Hec-TuiaHa
MHBECTUIIMOHHOT'O MPOEKTA.



Tema 4 «Memoowl oyenku 2¢pexmusnocmu UHBECMUYUOHHBIX NPOEKMOB)»

18. B 4yem 3akimoyaercsd OLEHKA SKOHOMUYECKOH 3(P(PEKTUBHOCTH
UHBECTUIIUN

19. TIlepeuncnure KpUTEPUH U OCHOBONOJIATAIOLIME MPHUHIUIBI OLUEHKH
AKOHOMUYECKOUN 3P (HEKTUBHOCTH JTOJATOCPOUHBIX UHBECTULIUM?

20. Jaiite oOuIyl0 XapakTEPUCTHUKY METOJIOB OLEHKU 3((PEKTUBHOCTH
WHBECTUIIMOHHOTO TTPOEKTA?

21. B ueM 3awiio4yaeTcs NPUMEHEHHE NPOCTHIX (YYETHBIX) METOJIOB
orieHKH 3(PHEeKTUBHOCTU UHBECTUIIMOHHBIX MTPOCKTOB?

22. Ecnu B aHanm3e cpoka OKyNmaeMOCTH MHBECTHIIMM MO OJTHOMY U TOMY
XKe MPOEKTY MCIOJIb30BaTh JTUCKOHTUPOBAHHBIEC U YUETHBIE OIEHKU BO3HUKHET JIU
pa3HulIa B MOTy4YeHHBIX pe3ynbrarax? [Touemy?

23. B d4em cyTh KOHIIENIIMY BPEMEHHOM IIEHHOCTHU KamuTana?

24. Kakue ocobenHocty metoaa NPV o0ycloBIMBaOT €ro 3HaYUMOCTh B
OLICHKE IKOHOMHYECKOI ()P PEKTUBHOCTH MHBECTUIIHI?

25. Ilpu BIOOpE MHBECTUIIMOHHOTO MIPOCKTA U3 PsiJia AIbTEPHATUBHBIX 1O
kputeputo NPV yem OyneT pykoBOACTBOBATHCS MHBECTOP?

36. O ueM CBUIETENBCTBYET OTPUIIATENbHOE 3HaueHue Kputepust NPV?

37. Ecnm BHyTpeHHss HOpMa JoxojnHocTtd mpoekta IRR Beime cpemneit
CTOMMOCTH KamuTana JneWctByromero mnpennpustus WACC, crnenyer
PYKOBOJICTBY IIpEANpUsATUS (PUHAHCUPOBATH MHBECTUIIMOHHBIN TPOEKT?

Tema 5 «Ananu3 uHBECMUYUOHHBIX NPOEKMO8 8 YCI08UAX PUCKA U
uH@aayUU»

28. IlporeHTHast ¥ TUCKOHTHAS CTaBKHU: B Y€M pa3HHUIIA MEXKIy HUMU?

29. KakoBa B3aMMOCBSI3b MEXIY YpPOBHEM HH(IISIIIUM H pa3zMepoM
JTUCKOHTHOM CTaBKU?

30. IIpuBenute kmaccupUKAIUIO BHI0OB MHBECTHIIMOHHBIX PUCKOB.

31. Kakas cymecTByeT 3aBHUCHUMOCTb MEXKIYy YPOBHEM pHCKa IO
WHBECTUIIMOHHOMY MPOEKTY U IOXOAHOCTHIO TIO HEMY?

32. Onumure  HampapieHus  ucrnoib3oBanus CAMP-monenmn B
WHBECTUIIMOHHOM aHAJIM3E.

Tema 6 «Ananuz yewsvt u CMPYKmMypsvl KAnUmMaia uHEeCMUyUOHHO20
npoekmay

33. Omumure CcOCTaB HWCTOYHUKOB  (PUHAHCHUPOBAHMS  pPEaTbHBIX
WHBECTUIUN (KATUTATbHBIX BIOKEHHH).

34. Kaxk paccumtsiBaetcs 3¢ dexT dhunancoBoro pedara? Uto o3HayaeT
€ro BBICOKOE€ WJIM HU3KOE 3HAUeHuE?

35. Kak paccuuTtaTh CpeqHIO B3BEHICHHYIO IeHY (HUHAHCHPOBAHUS
WHBECTUIIMOHHOIO MPOEKTa?



36. C Kkakoll 1enbl0 B MHBECTULMOHHOM aHAJIM3€ HCIOIb3YETCS
s¢exTuBHAs ro10Bas MPOLICHTHAS CTaBKA?
37. Uro Bel noHMMaeTe Mol ONTUMANILHON CTPYKTYPOU Kanurtasna?

Tema 7 ((HH@@CWZML}MOHHCZ}Z npueieKkamejlbHocnmb KOMNAHUUY

38. Kax Bsl mnoHumaere cojepkaHH€ TOHATHS «UHBECTULHMOHHAS
MIPUBJIEKATEIBHOCTbY OpraHU3aluK?

39. Kakue ¢daxkTopsl (BHYTpEHHHME U BHEIIHUE) OOYyCIaBIMBAIOT
PUBJIEKATENBHOCTh OPraHU3aliK Kak 00beKTa (PMHaHCUPOBAHUS ISl HHBECTOpa?

40. SBnsercs M Il MHBECTOpa BaXXHBIM y4Y€T OPraHU3alMOHHO-
npaBoBoi popmbl cyObekTa xo3siiicTBoBaHus? [losicHuTe nouemy?

41. OpraHuzanuM Kakoll OTpacieBOM MNPUHAIJIEKHOCTH BBI3BIBAIOT
HauOOJBIINI MHTEpEC MHBECTOPOB B YCIOBUSAX coBpeMeHHOM Poccumn? Yem sto
oOBsicHsAETCA?

42. TlosicHute, B UeM pa3HUIIAa MOTUBALIUA UHBECTOPA, OCYIIECTBIISIONIETO
peanbHble MHBECTULIUH, U (PUHAHCOBOTO CIIEKYIsIHTA?

IlIkana ouenusanusa: 3 6aIbHas.

Kpumepuu ouenueanusn:

3 faniia (WM OlIEHKa «OTJIHYHO») BBICTABJIACTCS 00yUYaIOIeMyCsl, €CIIH OH
JEMOHCTpUPYET THyOOKOe 3HAaHWE COJEpP)KaHMs BOIPOCa; JAaeT TOYHBIE
OTIpEJICTICHHUs] OCHOBHBIX TOHSTHI;, apryMEHTUPOBAHHO W JIOTUYECKH CTPOMHO
u3naraer y4yeOHBIM MaTepuain; WUIIOCTPUPYET CBOM OTBET aKTyaJlbHBIMH
npuMepaMu (THIOBBIMA M HECTAHJAPTHBIMHU), B TOM YHCJIE CaMOCTOATEIHHO
HalJICHHBIMU; HE HY>KJAETCS B YTOUHSIOMINX U (MJIM) TOTOJHUTEIBHBIX BOIMPOCAX
IPEeToaBaTes.

20a/u1a (MU OICHKA «XOPOI0») BBICTABIIACTCS OOYYaroIMIEeMycCs, eClH OH
BJIAJICET COJIEPKAHUEM BOIIPOCA, HO JIOMYCKAET HEKOTOPHIE HEAOUYEThI TIPU OTBETE;
JIOTyCKaeT HE3HAYUTEIbHbIE HETOYHOCTH MPHU OMPENIETICHUU OCHOBHBIX MOHSTHIA,
HEJI0OCTaTOYHO apTyMEHTHUPOBAHHO U (MJIH) JIOTHYECKH CTPOMHO M3JIaraeT yueOHbIH
MaTepHalT, WUTFOCTPUPYET CBOM OTBET TUIIOBBIMU IIPUMEPAMHU.

16ana (unu OLICHKA «y/IOBJIETBOPHUTEJIBHO» )BBICTABIISACTCS
oOydJaromnemMycs, €Clii OH OCBOMJI OCHOBHBIC TOJIOKEHUSI KOHTPOJIUPYEMON TEMBI,
HO HEJOCTATOYHO YETKO JAET OMpEeeieHHE OCHOBHBIX TMOHITHI W JIe)UHUIINIA,
3aTpymHSETCS TpPU  OTBETaX Ha  JOMOJHHUTEIBHBIE BOIPOCH; MPUBOJIUT
HEJI0OCTATOYHOE KOJIMYECTBO MPUMEPOB IS WIUTFOCTPUPOBAHUS CBOETO OTBETA;
HYKJIA€TCS B YTOUHSIOMNX U (MM ) JOTIOTHUTEIBHBIX BOMPOCAX MPEMO1aBaTelIs.

0 oOammoB (WM OICHKA «HEYAOBJETBOPHUTEIbHO»)BHICTABIISCTCS
oOydJaromemycs, €Cii OH HE BIAJEET COJSPKAHHEM BOIPOCa WIH JOIMyCKaeT
rpyOble OIMMOKW; 3aTPyAHSACTCS JaTh OCHOBHBIC OMNPENCICHUS, HE MOXET
MIPUBECTU WA TIPUBOJNUT HETIPABUIILHBIC TIPUMEPHI; HE OTBEYACT HA YTOUHSIOIIHEC
1 (WJIM) TOMOJTHUTETHHBIC BOMPOCKHI TIPETO1aBaTeNs I IOMyCKaeT MPH OTBETE Ha
HUX I'pyOble OINOKH.



1.2 IIPOU3BO/ICTBEHHBIE 34A/IA9H

Tema 4 «Memoowl oyenku 2¢hpexmusnocmu UHBECMUYUOHHBIX NPOEKMO8»

[IpousBoacTBeHHas 3amaya 1

Byxrantepuss moAaroroBwiia  CIpaBKy O  pe3yibTaTax  (PUHAHCOBO-
XO3SIMCTBEHHOU JESATEJIbHOCTU TPEAIPHUITAS B OTUYETHOM IEPUOAE, B KOTOPOH
COJICPKUTCS Cciieayroiasi nHopMaius: NpuObUIhL O OCHOBHOMU JiesiTeibHOCTH — 420
ThIC. PyO., HauyuCIEHHAs aMoOpTHU3allds OCHOBHBIX (OHAOB- 65 ThIC. pYO.,
yBEJIMYEHUE 3alacoB ChIpbS U MaTepuajoB — Ha 46 TheiCc. py0., neOuTOpCcKas
3QJI0JKEHHOCTh yBennumiach Ha 120 Teic. py0., KpeauTopcKas 3aJ0JKEHHOCTh
yMmeHbluaack Ha 87 Thic. py0. Omnpenenure BEIWYUHY JACHEXKHBIX CPEICTB,

TIOJTYYCHHBIX MPEIPUATHEM B OTUSTHOM TIEPHOJIE:
A) 232 TBIC. pY0., B) 453 THIC. pY0., B) 300 THIC. PYO.

[IpousBoacTBEHHAs 3aaya 2

Kommepueckas opranuzanus B OTYETHOM TIEpUOJE TMOJy4YWsia OT
NOKyTartenen MpoaAYKIINHN JeHEXHbIE cpeicTBa B pazmepe 780 Thic. pyo., MpUOBLIL
OT OCHOBHOH JestenabHoCcTH cocTtaBmia 210 Teic. py0., TUIaTeXU MOCTaBUIUKAM —
350 TBIC. pyO., BBIIATHI MO oriate Tpyna — 240 Teic. pyO., MPOIEHTHI IO
O6ankoBckoMy neno3uty — 200 Teic. py0., MJIaTeXHU MO pacyeraMm ¢ OIOJKETOM —
120 TBIC. pYO., pUOOpETeHO O0OpYIOBaHHME CTOUMOCTBHIO 224 ThIC. py0. Ha
OCHOBAaHMM WCXOJHBIX JIAHHBIX OIPEACIUTEe BEIWYUHY YUCTOTO JEHEKHOIrO
MOTOKA:

A) 66 ThIC. pYO., b) 46 THIC. pYO., B) 124 THIC. PYO.

IIpousBoacTBEeHHAs 3aaya 3

CornacHo pacueTram, MPOU3BEICHHBIM B OHM3HEC-TUTAHE MHBECTUIIMOHHOTO
NPOEKTa, B OTYETHOM IMEPHOJIE MPEAYCMATPUBACTCS MOJYYUTh MPUOBLIb IOCIHE
HajoroobyoxeHus B pazmepe 630 Toic. pyO., IPH 3TOM HAYKCIICHHAs] aMOPTH3AIIUS
coctaBuT 230 ThIC. py0., TeKymue akTWBBl yBenmuuyarcs Ha 620 ThIC. pYO.,
BEIIMYMHA KPATKOCPOYHBIX 0053aTeNbCTB CHU3UTCS Ha 12 ThIC. pyd., Oymer
MoTaiieHa 4acTbh OCHOBHOTO JIOJTa IO JOJITOCPOYHOMY KpeauTy OaHka B pa3mepe
200 TteIC. pyO. Omnpenenure BEIHMYMHY YHCTOTO JEHEXKHOTO MOTOKA B OTYETHOM
HepuoJIe:

A) 40 TtrIC. PYO., B) 56 THIC. PYO., B) 28 THIC. PYO.

[Ipoun3BoacTBeHHas 3aaaya 4

Paccunralite BeNMMYMHY HavaJdbHBIX WHBECTHUIMOHHBIX 3aTpaT, €CJIHU
M3BECTHO: KalMMTAIBHBIC 3aTPaThl 4 MJIH. py0.; BRIPYYKa OT IPOJIAKHA 3aMEHSIEMBIX
OCHOBHBIX (onHmoB 0,2 MaH. py0.; pacxoApl MO JIEMOHTAXY 3aMEHSEMOTO
obopynoBanusi 0,1 MaH. py0.; HaJIOrOBbIE BBIIIATHI, CBSI3aHHBIE C peaiu3anuen
aktuBoB, 0,04 MiH. py0.; MHBECTUIIMOHHBIN HaJOroBbIA Kpeaut 0,85 muH. pyo.;
WHBECTUIIMN B YUCTHI 000pOTHBIN KamuTal 1,36 MiH. pyo.

A) 5,36 muH. py0., b) 6,15 miuH. py0., B) 4,45 maH. pyO.



IIpousBoacTBeHHas 3agaya 5

Omnpenenure MOTOK ACHEKHBIX CPEACTB OT HHBECTHIIMOHHON JI€ATEIHHOCTH,
€CIIi W3BECTHO: aBAaHCOBBIC IUIATE)KH M KPEAWTHI, MPEAOCTaBICHHBIE IPYTUM
kommanusiMm 10 MuH. py0.; JACHEXKHBIE TMOCTYIUICHHS 1O KPaTKOCPOYHBIM
KOHTpPAKTaM, 3aKJIIOYCHHBIM TSI KOMMEPUYECKUX Lele 6 MIIH. py0.; MOCTYIIICHHUS
JICHS)KHBIX CPEJCTB OT IMPOJAXH JOJU y4acTUS B COBMECTHOM MPEANPHITHH 12
MJIH. py0.; 3aTpaThl Ha pa3pabOTKU U CO3aHUE OCHOBHBIX CPEICTB COOCTBEHHOIO
MIPOU3BOJICTBA 7 MJIH. PYO.

A) 1,0 muH. py0., b) - 5 maH. py6., B) - 17 muH. py6.

[IpousBoacTBeHHAs 3a1a4a 6

OreHuTe BETUYHMHY JACHS)KHOTO IMMOTOKA OT (PMHAHCOBOU JIEITEIbHOCTH, CCIIH
M3BECTHA cleayronas nHGOpManus: TOCTYIJICHUSI OT BBIITyCKa BEeKcened § MITH.
pyO., IIaTeX U JaHHOTO MPEANPHUATHS MO GUHAHCOBOMY JIM3WHTY 1,5 MiH. pyo.,
ToralieHne KPaTKOCPOYHBIX 00s3aTeNbCTB 3,5 MIIH. py0., BO3BpAIllEHUE CPEICTB
10 TPEIOCTABICHHOMY paHee KpeIuTy CTOpOHHEW opraHu3anueil 3 miH. pyo.,
JICHS)KHBIC TUIATS)KHM IO OIIMOHY, MPHOOPETCHHOMY JUIi KOMMEPYECKUX IIEJICH,
2,5 MIIH. pyo.

A) 3,5 muH. py0., b) 0,5 muH. py6., B) 1,0 muH. py0.

[IpousBoacTBeHHas 3agaya 7

NuBectuniun coctaBisitioT 10 MiH. py0., a MIaHHpyeMbIE K IOJYyYSHHIO
€XKEeroJlHple JoxXoAel — S5 MiH. py0. OnpeneauTh CpPoK OKYIaeMOCTH
WHBECTUIIMOHHOTO MPOEKTA.

IIpousBoacTBEeHHAs 3a1a4ya 8

NuBectunu coctaBnsioT 24 MiH. py0., a TUIAaHUPYEMble K MOIYYESHHUIO
eXerogHple Joxonbl — 6 MiH. py0. OmnpenenauTs CpPoOK OKYIMAaeMOCTH
WHBECTUIIMOHHOTO TPOEKTA.

[IpousBosicTBeHHas 3aqa4a 9

NuBectunmu coctaBnsaoT 12 muH. py0., a TUIaHUpPyeMble K TMOJYYCHHUIO
eXerogHsle goxonbl — 3 MuH. py0. OmnpenenuTs CpPOK OKYyHaeMOCTH
MHBECTUILMOHHOTO MPOEKTA.

[TpousBoncTBenHas 3agaya 10

NuBectunmu cocTaBisioT 25 MiH. py0., a IUTAHHpPYEMbIe K TOJTYYCHHUIO
eXKerogHple Joxombl — S5 MiH. py0. OmnpenenuTs CpPOK OKYyHaeMOCTH
VHBECTUIMOHHOTO ITPOEKTA.

[IpousBoacTBeHHas 3agaya 11

NuBectuimu CcoCTaBiIsStOT 8 MJH. py0., a IUIAHUPYEeMbIe K TOJIYyYCHHIO
eXKerogHble J0xXoapl — 2 MIH. pyO0. OmnpenenuTs CpOK OKYIaeMOCTH
WHBECTUITMOHHOTO TTPOCKTA.



[IpousBoncTBenHas 3aqaya 12
Haittu cpok okynaemocty mpoektoB A u b.

Hcxonnsie nannbie, THIC. pyoO.

I'on [Ipoext A IIpoekt b
0 -2000 -2000
1 900 200
2 700 600
3 500 800
4 400 900
[IpousBoncTBenHas 3agaya 13
Haittu cpok okynaemocty mpoektoB A u b.
Hcxonnbie nanHbIe, THIC. PYO.
T'on ITpoekT A [Ipoext b
0 -1000 -1000
1 500 200
2 400 300
3 300 400
4 200 500

[IpousBoacTBeHHas 3a1aya 14
Onenure JBa B3aMMOMCKIIIOYAIONIMX IPOEKTa, TPEOYIONIMX OIMHAKOBBIMI
o0beM HHBeCTUIIMH B pasmepe 5 MiH pyo. IlpemycmarpuBaeTcss HaduCICHHUE
aMOPTHU3AINH MPSIMOIUHEHHBIM METOJIOM B pazmepe 1 MitH pyo.

JlanHbIe 0 TPOTHO3UPYEMOM MOCTYIUJIICHUH JOX0I0B, MJIH pPYO.

T'on ITpoekT A ITpoekT b
JICHE)KHBINA TTOTOK nprObLTH JICHEKHBIN MTOTOK npuObLTH
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3
IIpousBoacTBeHHas 3aga4a 15
Heobxomumo o00o0cHOBaTh 3aMeHY (DH3UYECKH W MOPATHHO YCTapEBIIETO
o0opyZOBaHUSI HOBBIM, 0OoJieeé TIPOWU3BOAUTEIBHBIM, €CIM W3BECTHO, HYTO

HOPMATHUBHBINA MOKa3aTelh dP(HEKTHBHOCTH KANUTATBHBIX BIOXKCHHUH ISl JaHHOU
KOMMEPUYECKOI OpraHu3alMy YCTaHOBIIEH B pazmepe 15%).

JlaHHbIC 111 pacdeTa, ThIC. PyoO.

HUcxonnsle 1aHHbBIE

OO0opynoBaHue

cTapoe

HOBOC€

3aTpathbl HA IPUOOPETEHUE U YCTAHOBKY

12000




KanuranbHblil peMOHT 9500

CebecTouMOCTh MPOAYKIIUH 7500 7000

[IpousBoacTBeHHas 3anaya 16

KoMnanuss muianupyer MoJepHU3UpoBaTh o00OopynoBaHue. CTOUMOCTh
HOBOTrO oOopynoBanusi coctaBisieT 5000 Twic.py0., CPOK JKCIUTyaTalluu S JieT.
Buenpenue o000pynoBaHHsS 3a CYET OHKOHOMHMHM PYYHOrO TpyAa MO3BOJIUT
o0OecreyuTh JAOMOJHUTENbHBIA BXonHOM moTok naener 1800 teic. py6. Ha
YETBEPTOM TOJly dKCIUTyaTalluu 000pyJ0oBaHUE NOTPEOYET PEMOHT CTOMMOCTBIO 3
TeIC.py0. Orenute uuctoe coBpemeHHoe 3HaueHue mnpoekra (NPV) u unaekc
pentabensHocTH uHBectunuit (Pl), ecnu ctoumocTh kanutana coctaisier 20%.
CrnemaliTe BBIBOJBI.

FM2 (20%,4) =0,482  FM4 (20%,5) = 2,991

[IpousBoncTBenHas 3agaya 17

Komnanusa manupyer wmojaepHu3upoBath obopymoBaHue. CTOMMOCTh
HOBOTO oOopynoBanus coctasisier 15 000 teic.py0., cpok 3kcrmyararuu 10 jer.
[lo omenkam BHenpeHHe OOOPYIOBaHMS 3a CYET DKOHOMHH PYYHOTO TpyJa
MO3BOJIUT 00ECIIEUUTD JIOMOJTHUTEIBHBIN BXOAHOM TTOTOK feHer 2 200 Twic.py6. Ha
ISTOM TOAY JKCIUTyaTalli OO0OpyAOBaHHE MOTPeOyeT PEMOHT CTOMMOCThIO 10
ThIC.pyO. [0 OKOHUaHUU CpoKa PKCIUTyaTallUuU MPOJIAI0TCS TOBAPHO-MaTEPHUAIbHbBIE
3anmacel B pasmepe 1000 Teic.py0. OlieHUTE YHUCTOE COBPEMEHHOE 3HAYCHHE
npoekta (NPV) u unanexc penrabensHoctu umHBectunuii (Pl), ecnmu croumMocTh

kanuTana coctaBiageT 10%. Caenaite BEIBOEI.
FM2 (10%,5) = 0,621 FM2 (10%,10) =0,386 FM4 (10%, 10) = 6,145

[IpousBoncTBenHas 3aqaya 18

Komnanus mumanupyer wmojaepHu3upoBath ob6opymoBaHue. CTOMMOCTH
HOBOTO OOopymoBanus coctaBimsieT 10000 ThIC.pyO., CPOK IKCIUTyaTalluW 5 JIeT,
JUKBUAAIMOHHAs cTOoMMOCTh — 500 TBIC.pYO. ITo orneHkaM BHeApeHUE
o0opynoBaHUSI 3a CYET SKOHOMHUU PYYHOTO TpPyJda TIO3BOJIUT OOECIEUYHTH
JOTIOJTHUTENbHBIA BXOAHOM moTok neHer 900teic.py6. Ha deTBepromM TOIY
SKCIUTyaTallukl  000py/lOBaHHE TOTPeOyeT PEMOHT CTOMMOCTBIO 1 ThIC.pYO.
Ouennutre uynctoe coBpeMeHHoe 3HaueHwe npoekra (NPV) wu  unzmekc
pentabensHoct uHBectumii (Pl), ecnmu croumocTh kamurtana coctasiser 10%.
CremaliTe BLIBOJBI.

FM2 (10%,5) = 0,621 FM2 (10%,4) =0,683 FM4 (10%, 5) =
3,791
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[Ipeanpusitue pacrnonaraeT BO3MOXHOCTBIO KYHUTh HOBOE 00OpYyIOBaHUE
croumMocTeio 1 MiH. py0. Hcnonb3oBanue 3Toro oOOpyIOBaHUS IMO3BOJIMUT
YBEIUYUTh O0BEM BBITYCKAEMOM MPOAYKIMU, YTO B KOHEUHOM HUTOTE MPUBEIET K
240 TeIC. py0. AOMOJHUTEIBHOIO TOJOBOr0 JCHEKHOIO 10X0/Ja B TEUCHHE 5 JieT
UCIIOIb30BaHusl 000pyaoBanus. M3BECTHO, UTO HAa TPEThEM IOy SKCIUTyaTaluu
obopynoBaHue MOTpeOyeT IIaHOBBIM peMOHT B pasmepe 30 Ttwic. pyO. llena




kanurtana 14% roaoBbiX. BplUMCINTE YUCTOE COBPEMEHHOE 3HAYEHHE IMPOECKTa

(NPV) u unnekc penrtadenpHoctd uHBecTHimii (Pl). Caenaiite BbIBoAbl. FM2
(14%,4) =0,592 FM4 (14%, 5) = 3,433
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[Ipeanpusitie nIaHUPYET HOBBbIE KalWTaJbHbIE BIOKEHHS B pazmepe 900
ThIC. py0. NHBECTULIMOHHBIN MPOEKT paccuuTaH Ha 6 jeT. [Inanupyemblii rogoBo
YUCTHIN JeHeKHbIN 10x0a cocTaBUT 210 Thic. py0. llena xanurana 16% romaoBbIx.
Boruncnure unctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wunzaekc
perrabenpHocTr nHBecTUlMi (Pl). Coenaiite BeiBoAbI. FM4 (16%, 6) = 3,685
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[Ipeanpusitue pacrnosnaraeT BO3MOXHOCTBIO KYIUTb HOBOE 00OpYyIOBaHUE
CTOMMOCTBIO 2 MJH. py0. Hcnonb3oBanue 3Toro oOOpymOBaHUS IO3BOJIUT
YBEJIUYUTh 00BEM BBITYCKAEMOU MPOIYKIIMH, YTO B KOHEUHOM HMTOTE MPUBEIET K
330 ThIC. py0. JOMOJHUTEIBHOTO T'OJOBOTO JICHE)KHOTO J10X0Jla B TCUCHHUE 7 JIET
UCIIOJIB30BaHUS 000py/IOBaHUSA. M3BECTHO, 4TO Ha BTOPOM TOJY JKCIUTyaTallUH
obopynoBaHue TOTpeOyeT IUTAaHOBBIM peMOHT B pasmepe 50 Theic. pyo.
[Ipeanpusitue TpeOyeT Kak MUHUMYM 12 MPOIEHTOB OT/Iauyd MPU MHBECTUPOBAHUU
COOCTBEHHBIX CpPEJICTB. BBIYMCINTE YHCTOE COBPEMEHHOE 3HAuYCHHE IIPOEKTa

(NPV) u unnmexkc penradenpHoctu uaBecTuimii (Pl). Caemaiite BbIBOABL. FM2
(12%,2) =0,797 FM4 (12%, 7) = 0,452
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[IpeanpusiTie mIaHUPYET HOBbIE KanWTaJbHbIE BIOKEHHS B pazmepe 500
ThIC. py0. MHBECTHUIIMOHHBIH TPOEKT paccumTaH Ha 4 ronma. Ilmanupyemslii
r0JIOBOM YHCTBIM JeHEKHBIN 10X0a cocTaBUT 190 Thic. pyd. CTOMMOCTh KamuTajia
coctaBisieT 14% ronoBbix. BeruncnnTe 4ncToe COBPEMEHHOE 3HAUEHUE IMPOEKTa
(NPV) u unnmekc penradenpHoctu uaBectuimii (Pl). Caemaiite BeiBOAbl. FM4

(14%, 4) = 2,914
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[Ipennpusitue pacmojaraeT BO3MOXKHOCTBHIO KYyIMUTh HOBOE 00OpYIOBaHUE
ctoumocthio 1 mutH. py06. Hcmomp3oBaHuWe ATOrO OOOpPYAOBAHHS TO3BOJIUT
YBEIIMYUTh O0BEM BBIITYCKAEMOM MPOAYKIUU, YTO B KOHEUHOM HUTOrE€ MPUBEIET K
400 ThIC. py0. AOMOJHUTEIBLHOIO TOJOBOr0 JCHEKHOIO J10X0Ja B TEUCHHE 5 JIeT
UCIOIb30BaHusl 000pyaoBaHus. M3BECTHO, UTO HAa TPEThEM IOy SKCIUTyaTaluu
o0opyaoBaHue MOTpeOyeT MIaHOBBIN peMOHT B pasmepe 10 Teic. py6. CTOMMOCTH
KanuTtana coctaBiisieT 14% ronoBbiX. BelUucanTe 4ucTOE COBPEMEHHOE 3HAUYCHUE

npoekta (NPV) u unnexc penradensHoctu uaBectunnit (Pl). Cnenaiite BbIBOMBI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433
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KoMmanust TutaHupyeT YCTaHOBUTH HOBYIO TEXHOJIOTHYECKYIO JIMHUIO.
Croumocth 00OpymoBaHUsI cocTaBiseT 23,5 MIH. py0.; CPOK OSKCIUTyaTalluu -



12ner. Hcnonw3oBaHue 53TOro o0OOPYAOBaHUS TO3BOJIUT MOJy4aTh TOJOBOM
JIeHeXKHbIN 10xo1 B pazmepe 350 toic. py6. CToumocTs kanuTana coctaBiset 10%
rojioBbix. Beruucnure yucroe coBpemeHHoe 3HaueHue npoekra (NPV) u unaekc
penrabenpHocTH nHBecTULMi (Pl). Crnenaiite BeiBoabl. FM4 (10%, 12) = 6,814
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Komnanus maHupyeT YCTaHOBUTh HOBYHO TEXHOJOTHYECKYIO JIMHUIO.
CroumocTth o0opynoBanus coctasisier 20 MiIH. py0.; CpOK dKCILTyaTanuu - 15 jer.
Ucnonw3oBanue 3TOro 00OpyJAOBaHUS TO3BOJUT MOJIyd4aTh TOJOBOM JEHEKHBIN
noxona B pazmepe 500 Twic. py6. CTOMMOCTh KamuTajia cocTaBisieT 8% ro/I0BbIX.
Boruncnure unctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wunHzaekc
penrabenpHocTr nHBecTUIMi (Pl). Coenaiite BeiBoABI. FM4 (8%, 15) = 8,560

Tema 5. Ananuz UHBECMUYUOHHBIX NPOEKMO6 6 YCIOBUAX PUCKA U l/lquJl}Zl/ﬂ/ll/l
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Komnanuss mmeer cieayroniye Moka3aTesid MPOU3BOJCTBA OJHOTO BHUA
NpOAYKIUU: TieHa 3a eauauiy npoaykuuu — 200 py0.; mepeMeHHbIe U3EPKKU Ha
eauauiy npoaykiuun — 150 py6.; moctosuuble u3aepxkku 25 000 py6. B mecsi;
wiad npoaax coctapiseT 500 mwr. B Mecsn. OueHute, Kakyto npuObUib (yOBITOK)
IpUHECeT MPEANPHUATHIO YBEIUYEHHE MOCTOSHHBIX pacxonoB Ha 5 000 py0. B
Mecsll, eclii 00bheM Tpojax IutaHupyercs ypenmuuuth Ha 25 000 py6. llena 3a
€IMHULLY MPOJTYKIIUU OCTAHETCSI MPEKHEH.
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KoMmanust umeeT crienyronue MOKa3aTelqd MPOU3BOJICTBA OJHOTO BHUIA
POIYKITUU:

1ieHa 3a equauity npoaykuuu — 200 pyo.;

NepEeMEHHBIC U3CPKKHU Ha euHUIlY Tpoaykiuu — 150 pyo.;

nocTostHHbIC n3aepkku paBHbl 25 000 py06. B MecIr;

IJIaH npojax cocranisier S00 mT. B MecHIl.

Onenute, Kakyto MpUOBUTH (YOBITOK) MPUHECET MPEANPUATAIO YMEHBIICHUE
1eHsl npoaykuuu Ha 20 py0. 3a IITYKy IpHU YBEIMYEHUU MOCTOSHHBIX 3aTpaT Ha
10 000 py®. 1o mporuo3am 310 IpHUBEACT K yBeIUUeHUIO peanu3anuu Ha 50 %.
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Mecsiunasi craBka HHQIISIMKA B IEPBOM IOy pealiu3allid HHBECTUIIMOHHOTO
mpoekTa coctaBisger 3%, CpeIHEro/I0oBbIe CTaBKH HHQIISIIMN HAa TMPEACTOSIIUN
TPEXJIETHUI TEPHOJl OXHUAAIOTCS COOTBETCTBEHHO B pasmepax 40, 35 u 30%.
PeanbHast pblHOYHAs MPOIEHTHAsl CTaBKa B MEPBOM IOy pealHu3alui MpPOeKTa
coctanisier 15%.

Ha ocHoBanuu npencraBieHHON nHopMau Tpedyercs:

1. Onpenenutb 0XKUJAEMYIO CTaBKY HH(IISLIUY 3 TIEPBBIN TO/I.

2. PaccunTaTh cpenHIOr0 HHQISIITMOHHYIO CTaBKY 3a BECh CPOK pean3aIliu
MHBECTUIIMOHHOT'O MPOEKTA.



3. O1eHUTh HOMUHAJIBHYIO IPOLEHTHYIO CTABKY 3a MEPBbII I'0Jl peain3aluuu
IIPOEKTA.
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HcnonHuTenbHas OUPEKLMS POCCUMCKO-IIBEULIAPCKOTO MHBECTUILIMOHHOIO
doHIa MOAAEPKKH MPEANpHUATHN  nepepadaThIBalOe  MPOMBILUIEHHOCTH
MPUHSJIO K PACCMOTPEHUI0 MHBECTHULMOHHBIM NpoekT OAO «llerpoBckuin» mno
OpraHu3alyy TMPOU3BOJCTBA MIIEHUYHOM MYKH U XJI€OOOYTOUHBIX H3AEIH.
NuBecTuiMOHHBIN (oHA coOMpaeTcss MpeAOCTaBUTh PELUIIUEHTY JOJTOCPOUYHBIN
KPEAUT, KOTOPBINA MOJHOCTHIO MOKPOET CBS3aHHBIE C MPOEKTOM MHBECTULIMOHHBIE
3arpathl. CpoOK peanu3allMd MPOEKTa OIpeAelieH B Mpeaenax IM[aTH JIeT.
[IpenBaputenbHble  pe3yiabTaThl,  MOJIYYEHHbIE  HA  CTaJUU  TEXHHUKO-
HKOHOMHYECKOT0 00OCHOBAHUS MPOEKTA U BBIPAKEHHBIE B PEaIbHOM HCYH CIICHUH,
0000111eHbI B CrIENMATbHON aHATUTUYECKOUN Tabmule.

[To nanHBIM TaOMHIBI Mpebyemcs:

1. C ucnonb3oBanuem nokasarens NPV onenuts ypoBeHb 3p(HEeKTUBHOCTH
NPE/ICTaBIEHHOTO BapraHTa KauTalbHBIX BJIOKEHUM (03 yueTa nHdIsuun).

2. Paccuntath nokazatenb NPV B HOMUHAJIBHOM HCUHUCIICHHH.

3. Iloctpouts rpaduk 3aBUCUMOCTH YUCTOU TEKYIEH CTOUMOCTH OT YPOBHS
CpelHeoTpacieBON HHPISAIUU.

4. CoCcTaBUTh AaHAIMTUYECKOE 3aKITIOUCHHE.

I/ICXO,IIHBIG JaHHBIC JIA pacucTa nokazateasiNPV ¢ mocTossHHBIM I'og0BbIM
JCHCKHBIM IIOTOKOM H CpCI[HCOTpaCJIGBOf/Jl CTaBKOU I/IH(i)JIfIIlI/II/I

IToxazarenu YcnoBHbIC 3HaueHUs
0003HaYEHH | IIOKa3aTeIe
1. l'omoBo#i 00beM peanu3anuy MPOAYKIUHU (padoT, | Q 857,8
yCHyr), T.
2. Ilepemennbple 3aTpaThl Ha eauHUIy Npoaykiuu | Cy 1,6
(pabort, yciyr), THIC. P.
3. llena eauHuIBl TpoayKIuu (pabot, yciyr), ThiC. | Py 3
p.
4. Tomoeie mocTossHHBIE 3aTpaThl (c  yueToM | Cr 342,4

aMOPTHU3AIIMK ) Ha TTPOU3BOJICTBO MPOAYKIHNH (padoT,
yCIIyT), ThIC. P.

5. Cpok peanuzalli HWHBECTUIIMOHHOTO IMPOEKTa, | N 5

JeT

6. ['0n0BBIE aMOPTH3ALIMOHHBIE 3aTPATHI, THIC. . D 71,6
7. HNHBecTHIIMOHHBIE 3aTpaThl (cToMMOCTh

MpPUOOPETAEMBIX OCHOBHBIX (DOH/IOB, CTPOUTENHCTBA | o 1912,6

W PEKOHCTPYKLUMHM  3[aHUM, yBEIUYECHUS B
00OpOTHBIX CPEACTBAX U JP.), THIC. P.

8. JIMCKOHTHasi CTaBKa WHBECTUIIMOHHOTO MPOEKTa, | I 0,1
K03(.




9. CraBka Hajora Ha mpUObLIb, KOA(. tax 0,30

10. cpemaHeoTpacieBas rojmoBas cTaBka HHOIAIUH, | | 0,2
KO3 (.

11. PeampHbpli rOmOBOHl  HOeHeXHbIM  moTok | CF
([etp.1*(ctp.3 — c1p.2) - crp.4]*(1-cTp.9)+CTp.6),
TBIC. P.

12. ®akrop Tekymei croumoctd anuyuteta B | PVIFA(,
peanbHOM MCUYUCIEHHUH, KO3(.

13. Yucras Tekymas croumMoctb B peanbHoM | NPV
ucuncienuu (ctp.11*ctp.12 — c1p.7), THIC. P.

Tema 6. Ananuz YeHbl U CmpyKmypbvl Kanumaiad UHeeCmMUYUOHHO20 npoexKkma
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HNHuBecTop MOXKET MONYYUTh KPEIUT a) WIM HA YCIOBUSX €KEKBAPTaIbHOTO
HAYMCIICHUs TPOLEHTOB U3 pacuera 18% romoBbix; 0) WIM HaA YCJIOBHUSX
€XKEMECAYHOr0 HAYUCJIEHHUS NPOIEHTOB M3 pacuera 16% romoBeix. Kakoi wu3
BapUaHTOB HanOoOJIee MPEANOUYTUTEICH?

PaccuutaTth 3¢h(HEeKTUBHYIO TOJIOBYIO MPOLEHTHYIO CTABKY NMPHU Pa3iIndHOU
4acTOTE HAYMCIECHHUs NIPOLICHTOB, €CJIM HOMUHAJIbHAsA cTaBKa paBHa 20%
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O6muramust ¢ 20%-HbIM KymnmoHOM (IIPOIEHT BBHIIUIAYMBAETCS pa3 B
MOJIyroJiie) HuMeeT HapuiartelbHyto ctoumocth 1000 py6. Tekymias 1eHa
obmuraruu  coctaBimsier 920 py6. Uepes 3 roma mpousonaeT moramieHue
o0nMranoHHOro 3aiMa. OnpeaeuTh JOXOHOCTh OOIUTAIINH.
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Heo6xoauMo paccuuTaTh 1IEHY KanuTaja 1o MPUBEICHHBIM HIDKE JTAHHBIM

Hctounuk cpencts VYuyeTHas OlleHKa, ThIC. pyO.
OOBIKHOBEHHBIC AKIIUH 7 000
[IpuBHIieTMpOBaHHBIE AKIIUU 1 500

Hepacnpenenennas npuObUIb 500

JloArocpoYHBIN KpeauT 2 000

KparkocpouHsblii kpeaut 6 000

Bcero 17 000
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AHaMUTUKA KOMMaHWU «AIb(ay COCTaBUIM CBOJHBIC JaHHBIE O CTOMMOCTHU

HMCTOYHUKOB (PMHAHCUPOBAHUS MMOTEHIIUAIBHBIX NHBECTUIIMOHHBIX MPOEKTOB.
JlaHHBIE O CTOMMOCTH UCTOYHUKOB (DMTHAHCUPOBAHHUS

Juanazon BapbupoBaHusi | bankoBckuil  |OOnuranroHHbl  (OOBIKHOBEHHBIE

BEJIMYMUHBI HMCTOYHHMKA, [KpeauT, % 3aeM, % akmuu %

THIC. PYO.

0-500 19 18 25




500 — 1000 21 19 27

1000 — 1500 23 21 29

1500 — 2000 25 21 30
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OO0beM 1 BHYTPEHHSISI HOPMA JIOXOAHOCTH PA3JIMYHBIX MPOEKTOB

IIpoekt Bennuuna unBecTuui, ThIC. PYO. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccunrates 3Hauenuss WACC (yena aeancuposannoeo ranumana)iis
Ka)XJI0TO MHTEPBaJla UCTOYHUKOB (PUHAHCUPOBAHHMSI
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CpaBuuth nBe komnanuu. Komnanus «Omera» umeer B aktuse 1000 ThIC.
py0., B maccuBe — Takxke 1000 ThIC. pyO. COOCTBEHHBIX CPEACTB. Y KOMIAHUU
«Curma» B aktuBe 1000 ThIC. pyO., B maccuBe — 500 ThIiC. py0. COOCTBEHHBIX
cpenctB u 500 ThiC. py0. 3a€MHBIX CPEJCTB.

Banosyto npuObuih KOMIaHud UMEIOT oauHakoByr0 — 200 Teic. pyo. [lyctsb
npuObUTb oOnaraercs mo crtaBke 20%, a MpoOLIEHTHAs CTaBKa 3a IOJIb30BaHUE
3a€MHBIM KanmuTaiaoM — 15% TroIoBBIX.

PaccuuTaTh peHTa0eIbHOCTh COOCTBEHHOTO KalKTaa.
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BriGepure Hammydmdii BapuaHT CTPYKTYpHl KamuTaja WHBECTHIIMOHHOTO
IIPOEKTA, UCIOJIb3Yys KpUTEepUH peHTabenbHOCTH cobcTBeHHOro KanuTana (ROE) u
¢unancosoro pucka (FR).
Hcxonnplie naHHbIE AIaHANIN3 CTPYKTYPHI KaluTaaa HHBECTUIIMOHHOTO MPOEKTa

Crpykrypa karmurtana 3K / CK, %

[oxasarenn 0/100 [30/70 |50/50 |70/30 [100/0

Hcxoonvie oannuwvie

1. IlotpeOHOCT, B KamuTajze U3 BCEX
MCTOYHUKOB (pmHAHCHUPOBaHMs, ThiC. py0. (6200 6200 [6200 |6200 |6200

2. B Tom uncie:
2.1. CoOcTBEHHBIE HCTOYHUKHU 6200 4340 |3100 (1860 |0
2.2. 3aeMHBIE UCTOYHUKH 0 1860 (3100 (4340 (6200

3. TomoBas mpoekTHas NPUOBLUIL 10
Haj0roo00xeHus 1 Beiuiatel nporeaTos (10000 {10000 {10000 10000 |10000

4. CtaBKa IpoIICHTA 110 3aliMaM 0,35 0,35 (0,35 (0,35 0,35

5. CraBka Hajora Ha MpuObLIb 0,2 0,2 0,2 0,2 0,2

6. be3prckoBas cTaBKa JJOXOIHOCTH 0,15 0,15 10,15 10,15 0,15




IIxana ouyenueanusa: 3 GanibHasl.

Kpumepuu ouyenueanusn:

3 0amya (WK OLIEHKA «OTJIMYHO») BBICTaBISIETCS OOYy4YaroIIEMYCs, €CIH
[IpousBoAcTBeHHAasT  3agada pemieHa  TpaBUIBHO, B  YCTaHOBIEHHOE
IperoaaBaTesieM BpeMsl WIH C ONEPEeKEHUEM BPEMEHH, MPH 3TOM O0yUJaIOITIMCS
MPEVIOKEHO  OpUTHMHAIbHOE  (HECTaHAApTHOE) pelieHue, Wiau  Haubosee
s pekTuBHOE pelieHue, WIM Haubojee palMOHAIbHOE pEIICHHE, WU
ONITUMANIBHOE PEIICHHE.

2 0ajua (UM OLIEHKAa «XOPOIIO») BBICTABISAETCA OOydalolEeMYycCs, €Clu
[IpousBoAcTBeHHass  3adada pelieHa  MpaBWIBHO, B  yCTAHOBIIGHHOE
npernojaBaTeieM  BpeMsi, THUIIOBBIM  CIOCOOOM;  JOMYyCKAaeTcs  HaJIu4yue
HECYIIECTBEHHBIX HEJ0YETOB.

1 ©Gann (wim  OIEHKA  «yAOBJETBOPUTEJIBLHO»)  BBHICTaBIACTCS
o0yJaroemMycs, €Clii P PEIICHUH 3aJa9d JTOMYIICHBI OIMMOKA HEKPUTHIECKOTO
XapakTepa U (WI1) MPEBBIIIEHO YCTAHOBICHHOE MPET0aBaTeieM BpeMs.

0 OannoB (WiIM OICHKA «HEYJIOBJETBOPUTEJIBHO») BBICTABISACTCS
oOyuatoremycsi, eciu l[Ipou3BojiCcTBEHHAas 3ajada HE pEIICHAa WM TPH ee
pEIIeHUH JTOMYIICHBI TPYObIe OMIMOKH.



1.4 BOITPOCHI H 3A/JAHHA B TECTOBOH ®OPME

Tema I«Hnsecmuyuu u UHBeCMUYUOHHASL OeSIMEIbHOCTb

1. BCTABBTE IIPOITYIIIEHHBIE ®PA3bI! .
HEJb JSKOHOMMYECKOM OHEHKMW HWHBECTUIIMN COCTOUT B

OBFBbEKTUBHOM
MHBECTULIUN.

2. HAUJIUTE OILIUBKY!

OLIEHKE

OCOBEHHOCTHU ITPOLIECCA UHBECTUPOBAHUA:

a)  TPUBOAMT K POCTY KamuTaa

0)  MMeeT JOJITOCPOYHBIN XapaKTep

B)  OCYIIECTBISETCS TOJBKO B BHJIC BIOXKCHHS JCHEKHBIX CPEIICTB

r)  HampaBleH Kak Ha BOCIIPOM3BOACTBO OCHOBHBIX (JOHJIOB, TaK M B pa3IUYHbIC

(MHAHCOBBIE MHCTPYMEHTHI

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI
MHBECTULIMOHHOM
JNESTEJIBHOCTU

1. NuBectopbl

2. Tlonw3oBaTenu

XAPAKTEPUCTUKA

A. CyOBeKT, OCYIICCTBISIONINN KalnuTaIbHBIC
BJIOKEHUS C  HCIOJb30BaHHEM  COOCTBEHHBIX
CpelCTB

b. CyObekT, s KOTOPOTO CO3/al0TCS OOBEKTHI
KaluTaJIbHBIX BIOKEHHM

B. CyObekT, OCyIIECTBISIONINI KamuTalbHbIC
BJIOKEHUS C HCHOJIB30BAHMEM IPUBJICUCHHBIX

CPEICTB
I'. CyObekT, obmamaroniuii mpaBoM CaMOCTOSTEIIBHO
OTIPEICIISTh 00BEMBI WHBECTUIINI 51

KOHTPOJIMPOBATH UX LCJICBOC UCIIOJIb30BAHUC

4. YKAXUTE ITPABUJIbHBIE OTBETHI!
PEAJIBHBIE UHBECTULIMU MOI'YT BEbITh HAITPABJIEHBI HA:

a) HOBOE CTPOUTEIILCTBO

0) npuoOpeTeHue JTUICH3UMN, TATCHTOB

B)  PEKOHCTPYKIUIO JEHCTBYIOMIETO MPEATPUATUS
r) IpUOOPETEHNE TOCYAPCTBEHHBIX IIEHHBIX Oymar
1)  TOBbIIIEHUE KBATU(UKAIUA COTPYIHUKOB

5. YCTAHOBUTE COOTBETCTBHUE!

BUJIbI ]
WHBECTUILINN

XAPAKTEPUCTHUKA:

1. Peanbubie A. BrioxeHue kanuTtana B BOCIPOU3BOACTBO OCHOBHBIX (JOH/IOB

2. ®unancoseie | b.

Bnoxenue kamuTaza B CO3JaHME  MaTepHaIbHO-
MIPOM3BOJICTBEHHBIX 3a1aCOB

B. Bnoxenne kanuTasna B J0JTOBbIC IICHHBIE OyMaru

I'. BnoxxeHue kanuraia B 10J€BbIE IIEHHbIE OyMaru




6. CYBFBEKT HWHBECTUIIMOHHON  JIEATEJIBHOCTHU  MOXET

COBMEHIATH ®YHKIIMN MHBECTOPA U ITOAPSTYNKA

1. Ja

2. Her

7. BCTABBTE ITPOITYILIEHHBIE ®PA3bI!

OJIHOM U3 3AJJAY DKOHOMUYECKOW OLIEHKM WHBECTULIMI

ABIIAETCA BbISIBJIEHUE , BJIMAIOIINX HA
PE3VYJIbTATOB OT

8. YKAXUTE ITPABUJIbHBIE OTBETHI!

KJIACCU®UKAIINA NHBECTULIUN 11O ®OPMAM COBCTBEHHOCTU:

a)  MyHuIMnagbHbIC

06) T'ocymapcTBeHHbIE

B)  YactHble

r) IOpunnueckue

n)  IlpennpuHUMAaTEIIBCKUE

9. YCTAHOBUTE COOTBETCTBHUE!

['pymmibt (bakTopos,
OKa3bIBAIOIIMX BIIUSIHHUE HA
XapakTepuCTHKaA:
WHBECTHIMOHHYIO
JESITEbHOCTD:
1. BuyTpenHue A. Pa3zMmepsl (MacmTaObl) OpraHu3alium
2. Buemnue b.CocTosiHue uW JAWHaAMUKa pa3BUTUS SKOHOMHUKHU
CTpaHsbl
B. ®uHaHCOBOE COCTOSIHUE OpPraHU3aLUN
I'. YpoBens nndasuun

Tema 2«Teopemuqecmte OCHO6bl UHEECMUYUOHHO20 AHAIU3A»

10. BCTABBTE ITPOITYIIIEHHBIE ®PA3bI!
OJTHOM U3 3AJIAY DKOHOMHYECKOM OLEHKM WHBECTUIIUMI
ABJIIETCSI OBOCHOBAHHME IIPMEMJIEMBIX JJI1I HWHBECTOPA
[IAPAMETPOB "

11. HAUJTUTE OILIMBKY!

OCOBEHHOCTH ITPOIIECCA MTHBECTUPOBAHUS:

a) IIPUBOJIUT K POCTY KanuTasa

0)  WMeeT JOJITOCPOYHBIN XapaKTep

B) MOJKCT OCYHICCTBIIATLHCA HC TOJIBKO B BHJAC BJIOXKCHHA JCHCKHBIX CPCIACTB,
HO 1 BUAC ABMKHUMOI'O 1 HCABHMKMMOI'O UMYIICCTBA

r) HAIPABJICH UCKIIFOYUTEIILHO HA OOHOBJICHUE OCHOBHBIX (POHIOB

12. VCTAHOBUTE COOTBETCTBUE!

CYBBEKThHI

MHBECTULIMOHHOM XAPAKTEPUCTHUKA

JAEATEJIBHOCTHU

1.3aka3uuku A. Ouznyeckue M IOPUIHYECKUE JIMIA, KOTOPbIC
2 IMonpsiqunku BBITIOJTHAIOT pa0OTy 1O JOTOBOPY MOApPsIa




b. CyObekT, ynoJHOMOYEHHBI WHBECTOPOM JJIf
pean3aiy HTHBECTULMOHHOTO MPOEKTa

B. CyObexT, Haaensroluics NpaBaMu BiaJCHHUS,
pacnopsikKeHusT M IOJIb30BaHUSl KalUTaJlbHBIMU
BJIOKEHUSIMM Ha TEpUoJl W B  Tpenernax
NOJIHOMOYUM,  YCTAHOBJEHHBIX  JIOTOBOPOM  C
UHBECTOPOM

I CyObekr, BbIIONHAIOMMK  paboTy 1O
rOCy/IapCTBEHHOMY KOHTPAKTY

13. YKAXUWTE ITPABWUJIBHBIE OTBETHI!

[0 XAPAKTEPY VYACTHUA HUHBECTOPA B WHBECTULIMOHHOM
[MPOLIECCE PA3JIMYAXOT UHBECTULIMU:

a)  IIpsmebie

6) TocynapcrtBeHHbie

B)  YacrtHble

r) Henpsimere

n)  Joarocpounsie
14. YCTAHOBUTE COOTBETCTBHE!

BU/IbI

VLBE CTHI_[I/Iﬁ XAPAKTEPUCTUKA:

1. PeanbHubie A. BrnoxeHue KamuTajia B BOCIPOU3BOJCTBO OCHOBHBIX
2. Uatennekty- | GoHIOB

aJIbHBIC b. BrnoxeHnue kanurana B MpuOOPETEHUN JTUIICH3UH, TATCHTOB

B.Bnoxxenne  kanuTtaza B CO3JaHUE  MAaTEpUAIIBHO-
IIPOU3BOJCTBEHHBIX 3aI1aCOB
I'. ®unancupoBaHUe HAYYHBIX pa3paboOTOK

15. CYBBEKT HMHBECTULIMOHHOM  JESATEJIBHOCTU  MOXET
COBMEIIATH ®YHKIMN MHBECTOPA 1 3AKA3YNKA

a) Ha

06) Her

16. BCTABBTE ITPOITYIIEHHBIE ®PA3bI!

NMHBECTUIIUN — 3TO , HEHHBIE BYMATI'M, MHOE

: BKIJIAJILIBAEMOE B OBBEKThI
JNEATEJIBHOCTU C HEJIbIO
17. YKAXKUTE ITPABUJIbHBIE OTBETDI!
®UMHAHCOBBIE MTHBECTUILIMU MOTI'YT BbITh HATTPABJIEHBI HA:
a)  TEXHUYECKOE MEePEeBOOPYKEHUE MPOU3BOICTBA
0) npuoOpeTeHHe JTUICH3UMN, TATCHTOB
B)  PEKOHCTPYKIUIO JEHCTBYIOMIETO MPEANPUITHS
r) IpHOOPETEHNE TOCYJAPCTBEHHBIX IIEHHBIX Oymar

1)  TOKYIKY OONHraiuil u Bekcesiei
18. YCTAHOBUTE COOTBETCTBUE!

I'PYIIIIBI ®AKTOPOB,
OKA3BIBAIOIINX XAPAKTEPUCTHUKA:
BJIMAHUE HA




NMHBECTHULIMOHHYIO

JEATEJIBHOCTD:

1. Buytpennue A. Pa3zMmepsl (MaciiTabbl) OpraHu3aluu

2. Buenrnue b.Hanorosoe 3aKk0HOIATEILCTBO
B. ®unaHCcOBOE COCTOSIHME OpraHU3aluu
I. [Ipumensiemblie CIIOCOOBI HA4YUCIICHUS
aMOpPTHU3aLUU

19. BCTABBTE ITPOITYILIEHHBIE ®PA3bI!

OCHOBHOW HOPMATHMBHBIM JOKYMEHT, PEIJIAMEHTUPVIOILNA
MHBECTULIMOHHYIO JESTEJIBHOCTH B P®, ®EJEPAJIbHBIN 3AKOH
«OBb , OCVYIIECTBJSIEMOII B ®OPME

»

Tema 3« Hneecmuyuonnolii npoekm. Kuaccuguxayus, gaszvi pazeumus»

20. BCTABBTE ITPOITYIIEHHBIE ®PA3bI!

MHBECTHULIMOHHBIN [TPOEKT — 2TO OBOCHOBAHME
SKOHOMMWYECKOU ,  OBBEMA U
OCVYIIECTBJIEHUS NHBECTULUN.

21. YKAXWTE OLIUBKY!

MET AITPOEKTHI OBJIAJJAIOT PAJJOM OTJIMUUTEJIbHBIX YEPT:

a)  BBICOKOH CTOMMOCTBIO

0)  TPYIOEMKOCTHIO

B)  KPaTKOCPOYHOCTHIO pean3aiiu

I)  KalUTaJOE€MKOCThIO
22. YCTAHOBUTE COOTBETCTBHUE!

BU/IbI
[IPOEKTOB XAPAKTEPHCTUKA

3. besnedexTHbIc A. Cpok HCTIOJIHEHUSI MEHEe Tojia

4, MynprunpoekTsl | b. B kadectBe aomuHUpYROIIEro ¢akropa HCIOIB3YIOT
5. MoHONpoeKTHI MOBBILIEHHOE Ka4€CTBO

B. MeroT 4eTko O4YepyYEHHBIE BPEMEHHBIE, PECYPCHBIE U
IIPOY. paMKH

I'. 3ambicen 3aka3ynka MPOEKTa OTHOCUTCS K HECKOJBbKUM
B3aMMOCBSI3aHHBIM [IPOEKTaM

23.  YKAXWTE IMPABUJIbHBIE OTBETBI!

AHAJI3 BHEIIHEN CPEJIBI ITPEJICTABJISIET COBOI:
a)  aHaJgM3 CIpoca | MPeIII0KEHUS

0) cepTuduKanMIo MPOU3BOJICTBA

B) CEerMEHTAIINIO PhIHKA

r) OIICHKY 3JIACTUYHOCTH CIIPOCa

1)  3aKJIIYEeHUE KPEIUTHBIX JOTOBOPOB
24, YCTAHOBUTE COOTBETCTBHE!




OTAIIbI NMHBECTHULMOHHOI'O

IPOEKTA XAPAKTEPUCTHUKA
1. [IpenuHBECTUIIMOHHBIN | A. dopmupoBaHue uaeu
2. NHBecTUIIMOHHBIN WHBECTULIMOHHOI'O IIPOEKTa

b. Hccnenosanue

MHBECTUIIMOHHBIX BO3MOKHOCTEN
B. Co3pnanue 1opuanyecKkoro jJuia
I ®opmupoBanHue  CTpaTeruu
cObITa

H. IlpoBemeHue  CTPOUTEIBHO-
MOHTaXHBIX pabOT

25.  YKAXWTE ITPABUJIBHBIN OTBET!
I[TPOEKTBHI ABJIAIOTCA HE3ABUCHUMbLIMH, ECIW PEIIEHUE O
[MPUHATHUN OAHOI'O 13 HUX HE BJIIMAET HA PEIIEHUE O ITPUHATHUUN

JIPYT'OI'O:
a) na
0) HET

26. BCTABBTE ITPOITYILIEHHBIE ®PA3bI!
AXM3EHHbBIM  HHUKJIOM  IIPOEKTA  HA3BIBAETCA
MEXIAY [TPOEKTA WU MOMEHTOM EI'O

27. YKAXWUTE OINBKY!

PA3/JEJIbI BU3HEC-INTAHA UHBECTULMOHHOI'O ITPOEKTA:
a) Lenu nearenbHOCTH M KpaTKOE ONKcaHue Ou3Heca

0) Opranuzanus pou3BOJACTBa

B) NHBECTUIIMOHHBIN KJIMMAT U PUCKH

r) VYrpasneHue u Kaapsl

n)  Hcropus co3ganus KOMIaHUU

28. YCTAHOBUTE COOTBETCTBHUE!

PA3IEJIbI BM3HEC-IIVTAHA

NMHBECTULHWOHHOI'O ITPOEKTA XAPAKTEPUCTHKA
3. Pesrome A. Onucanve MpeuMyIlecTB NPOTYKIUU
4. Opranu3zaiusi Ipou3BOJICTBA (ycoyr)

b. O0beM HEOOXOTUMBIX HHBECTULINN
B. Onmcanne TeXHOJIOTHH MMPOU3BOICTBA
I'. PacueTr OCHOBHBIX CTaTEH 3aTpar

Tema 4 «Memoovl oyenku 3¢hghexkmusnocmu UHEECMUYUOHHBIX NPOEKMO8»

29. JleHEXHBIM NOTOK, KaXIbIA D3JIEMEHT KOTOPOTO OTHOCUTCS K KOHLY
COOTBETCTBYIOIIETO OA3UCHOTO MEPUO/IA, HA3BIBACTCS:

a) [lorokom npeHymepaHo;

0) IloTokOM MOCTHYMEPAHIO;

B) [ToToKOM aBaHCOBBIM;




r') AHHYUTETOM .

30. Ilpsimast 3amava MOpPEaIoNaraeT CyMMapHYH OLEHKY JEHEKHOro IMOTOKa ¢
MO3ULHUH ...

a) Oyayiiero;

0) HACTOSAIIIETO;

B) Hauaja nepuo/a;

I') KOHIIa TIepuo/a.

31. Kakue u3 HIKENpPUBEIECHHBIX (QOPMYIUPOBOK OTHOCATCA K MpUMEPAM
peleHus oopaTHOM 3a1a4u:

a) IlpeagnmpuHuMartenb WHBECTHUPOBAI JCHEKHBIE CPEJACTBA B TMEHCUOHHBIM
KOHTpakT. HeoOxomumo ornpenenutb CyMMy, KOTOPYIO €My €XErojHo Oyaer
BBIMJIAYMBATh CTPAaXOBas KOMIIAHUSA B TEUEHHE OMPENEICHHOTO CPOKa HCXOMAs U3
MPOILICHTHOM CTaBKH.

0) Bbl cmaere B apeHay y4acTOK 3eMJIM Ha omnpejerneHHbld cpok. Heobxoaumo
caenatb BbIOOp B TMOJB3Y OJHOTO M3 AapeHJIaTOPOB, KaXAbIH U3 KOTOPBIX
npejiaraeT CBOW BAapUAHT OIUIATHI, MPEIONATaAIOMUNA €XKErOHbIE MOCTYIUICHUS
JICHEKHBIX CPEJICTB.

B) Bam mnpennararoT BIOXHUTH OIpPEACIICHHYIO CYMMY JI€HEI B HEKHU MPOEKT,
paccUMTaHHbId Ha (PUKCUPOBaHHBIM cpok. HeoOxoammo ompenenutb CTOUT JU
OPUHUMATh JaHHOE NPEIJIOKEHUE, 3Hash pa3Mep €XKEroJHbIX TIOCTYIUICHUUH H
IpUEMIIEMYIO HOPMY MTPUOBLIH.

r) IlpeanpuHuMarenb HWMEET BO3MOXHOCTb  €XKErOJHO  HHBECTHUPOBATH
OTIPEJICTICHHYI0 CYMMY JIEHET B OOJuUTranuu B TeUeHue necstu jet. Heobxomumo
paccuuTaTh CyMMY K IOJYYEHHUIO B KOHIIE ITEPUOLA.

32. CpaBHEHHE JUCKOHTHUPOBAHHBIX CTOMMOCTEW IIOTOKOB IOCTHYMEPAHAO U
IpPEHyMEPAHAO OJUHAKOBOM MPOJOJKUTEIBHOCTH U C OIMHAKOBBIMU 3JIEMEHTAMMU:
a) [lepBas Ooplie BTOPOH HA MHOKUTED (1+T);

0) IlepBas Goibliie BTOPOi Ha MHOXKHUTEID (1-r);

B) I[lepBas MeHbIIIe BTOPOi HA MHOKHUTEH (1+T);

r) IlepBast MeHbIIIe BTOPO HA MHOKUTEID (1-T).

33. byaymass CcTOMMOCTh IOTOKAa THPEHYMEpPAaHAO MPEBOCXOAUT OYAYIIYIO
CTOMMOCTb aHAJIOTUYHOT'0 MOTOKA MOCTHYMEPAHI0 Ha MHOKUTEIb:

a) I,

6) (1-r);

B) (1+1);

r) Bce BhllenepeyncieHHble OTBETHI HE BEPHBI.

34, Jlmg WCYUCIEHHS JUCKOHTUPOBAHHOM CTOMMOCTH JEHEXKHOIO IOTOKa
HCIIOIB3YIOT CIEAYIOMNI MHOKHUTENb:

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

35. Ilepuoa aHHyHTETA — 3TO ...

a) BEJIMYMHA BPEMEHHOTO MHTEpBajia MEXKIY MEPBbIM U MOCJIECAHUM JACHEKHBIMU
MOCTYTUICHUSIMH;



06) BenMUMHA  TOCTOSHHOTO  BPEMEHHOTO  HMHTEpBaja  MEXIy  JIBYMs
MOCTIEI0OBATEIBHBIMH JICHEKHBIMU TIOCTYIICHUSIMU;

B) BeJIMYMHA BPEMEHHOTO HWHTEpBAlia MEXAY JABYMs TOCJIEI0BATEIbHBIMU
JCHE)KHBIMH MTOCTYIUICHUSMU;

r) BEJIMYMHA IIOCTOSHHOTO BPEMEHHOTO HWHTEpBaja MEXAY TIOCTYIUICHHEM |
BBITIATON JIEHEKHBIX CPEJICTB.

36. MHoXuTenb TMOKa3blBaeT, 4YeMy paBHa C TMO3UIMH TEKYIIETO MOMEHTa
BEJIMUMHA aHHYUTETa C PETYJSPHBIMHU JIEHEKHBIMU TOCTYIJICHUSMU B pa3Mepe
OJIHOM JI€HEKHON eIMHULBI (HampuMmep, OAMH pyOib), MPOIOJIKAIOLIETOCs
NPaBHBIX TIEPUOIOB C 33JJaHHON TIPOIICHTHON CTaBKOM I

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

37. JluckonTHpoBaHHas (TpUBEIEHHAs) CTOMMOCTh CPOYHOIO AaHHYHUTETa
HOCTHyMepaHJIO HaxonuTcs 1o popmyne:

a) PV3 = A z(l+r)k ;
1

k 1(1 r)k ’
1

£ l(1+r)n ’

0)PV, = A-
B) PV =A-

r)PVS: = A-Z(1+ ",
k=1

38 VKAXWTE IIPABUJILHBIN OTBET!

[TPOEKT ITPU3HAETCS DODPEKTUBHBIM, ECJIN:

a) obecrieunBaeTCs BO3BpPAT MCXOJHOM CYMMBI HWHBECTHIIMM U Tpedyemas
JOXOAHOCTD JJIs1 HHBECTOPOB

0) JIOXOBI MPOEKTA BBIIIEC 3HAYUTEIBLHO MIPEBHIIIAIOT YPOBEHb HHQIISAIIUN

B) JIOXOJIBbI II0 MPOCKTY paBHBI 3aTpaTaM 110 HEMY

r) 3aTpaThl IPOCKTA HE MPEBBIIIAIOT YPOBCHb JOX0A0B 110 HEMY

39 VKAXUTE IPABUJIbHBIE OTBETHI!

HEOBXOJMMO OBECIEYUTH COIIOCTABUMOCTHL JEHEXXHBIX
[TOKA3ATEJIEN IIPU:

a) uHOIAIIN

0) Pa3HOBPEMEHHOCTH WHBECTHUIIMA W CO3JAHHBIX B MEPUOJ peaTU3alUU
HMHBCCTUIIUOHHOI'O HpOCKTa JCHCKHBIX ITOTOKOB

B) OI[HOBpeMeHHOM OcyIHeCTBJ'IeHI/II/I HHBCCTUIOHUU U HOJIy‘-IeHI/II/I JACHCXKHBIX
J0X010B

F) BHAYUTCIIbHBIX NHBCCTUIIMOHHLBIX 3anaTax

40 YCTAHOBUTE COOTBETCTBUSI!

MeTtoabl aHaiguns3a
YKOHOMHYECKOUN XAPAKTEPUCTHUKA
3(heKTUBHOCTH




HMHBCCTUIMOHHLBIX ITPOCKTOB

1. JIuckOHTUpPOBaHHBIE A. Pacuer yncToi NpuBEIEHHOW CTOMMOCTH
2. OcHoBaHHble Ha yueTHBIX | b. PacdeT cpoka oKynmaeMOCTH MHBECTULIUI
OLIEHKaX B. Pacuer BHyTpEeHHEN HOPMBI JOXOAHOCTH

41 VKAXMWTE IIPABUJIBHBIN OTBET!

MHBECTHULIMOHHBIM ITPOEKT CJIEAYET IPUHATH K PEAJIM3AILINH,
ECJIN UUCTASA TEKYIIAA CTOUMOCTD NPV ITPOEKTA:

a) MOJIOKHUTEIbHAS

0)  MakcuMallbHas

B)  paBHa €UHUIIE

42 VKAXWTE IIPABUJIbHBIN OTBET!

JIEJIEHUEM CPEJJHETOJIOBOM YMCTOM IIPMBBUIM HA CPEJIHIOIO
BEJIMUMHY UHBECTULIMIA PACCUUTBIBAETCH:

a) WHJIEKC peHTa0EIbHOCTH MHBECTUIINMA

0)  BHYTPEHHsS HOpMa JOXOJHOCTH

B)  yd4eTHas HOpMa PEeHTAO0EIbHOCTH MHBECTHUIUN

r) MUHUMYM TIPUBEICHHBIX 3aTpaT

o)  Ko3(hUIMEHT CpaBHUTEIbHON S5KOHOMHUYECKON 3D PEKTUBHOCTH

43 YKAXWTE IIPABUJIbHBIN OTBET!

B XOIE PACYUETA HNMCKOHTHUPOBAHHOI'O CPOKA OKYITAEMOCTHU
NMHBECTULMOHHOI'O IMTPOEKTA OLIEHUBAETCA:

a) NEPUOJI, 32 KOTOPBIM JOCTUTAeTCs MAaKCUMAaJIbHAsl PA3HOCTh MEXIY CyMMOM
JTUCKOHTHUPOBAHHBIX YMCTHIX JICHEKHBIX IOTOKOB 3a BECh CPOK peau3aluu
WHBECTUIIMOHHOTO MPOEKTA U BEIMYMHON MHBECTUIIMOHHBIX 3aTPAT 110 HEMY

0)  mepuoj, 3a KOTOPBIN KyMYJIATUBHAS TEKYIasi CTOMMOCTh YUCTBIX JCHEKHBIX
MOTOKOB JJOCTUTaeT BETNYMHBI HAYaIbHBIX HHBECTUIIMOHHBIX 3aTpaT

B) NEPHOJI, 32 KOTOPBIN MPOU3BOJCTBEHHBIE MOIIHOCTH MPEANPHUATUS BBIXOIST
Ha MaKCUMAJIbHYIO 3arpy3Ky

44 YKAXWUTE IIPABUJILHBIN OTBET!

TP YBEJIMYEHHUUN CTOUMOCTU KAIIMTAJIA MHBECTHUILIMOHHOI'O
[TPOEKTA 3HAUEHUE KPUTEPUS NPV:

a) YMEHBILIAETCS

0)  yBenuuuBaeTcs

B) OCTaeTCsl HEU3MEHHBIM

45 VKAXWTE IIPABWUJIBHBIM OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU HWHBECTUIIMOHHOI'O
I[TPOEKTA IRR OITPEEJISET:

a) MaKCUMAaJIbHO JOIYCTUMYIO MIPOLIEHTHYIO CTaBKY, IPU KOTOPOH €1lle MOKHO
0e3 moTeph st COOCTBEHHUKA BKJIA/IBIBATH CPEJICTBA B MHBECTUIIMOHHBIN MPOEKT
0) MHUHUMaAJIbHO BO3MOXHYIO IPOILICHTHYIO CTaBKy, KOTOpasi oOeclneuuBacT
MOJIHOE MOKPBITHUE 3aTPAT O UHBECTUILIMOHHOMY MPOEKTY

B) CpeIHUN  CJIOXKUBIIMICS  ypOBEHb  NPOLEHTHBIX  CTaBOK s
MHBECTUIMOHHBIX MPOEKTOB C aHAJIOTUYHOMN CTENEHbIO PUCKA

46 VKAXWTE IIPABUJIBHBIM OTBET!




MHBECTHUILIMOHHBIM [TPOEKT CJIEAYET [TPUHATD, ECJIN
BHYTPEHHAA HOPMA PEHTABEJIBHOCTUH IRR:

a)  MEHBIIE CTaBOK M0 0AHKOBCKHUM JETIO3UTAM

0)  Oomblie ypOBHS UHPISLUU

B)  NPEBOCXOAUT CTOMMOCTH BIIO)KCHHOTO KamuTaia

47 YKAXWTE ITPABUJIbHBIE OTBETHI!

B KAUYECTBE YYETHBIX ITOKA3ATEJIEM OILIEHKM SKOHOMUWYECKOU
DODOEKTHMBHOCTU MHBECTHUIIMOHHBIX ITPOEKTOB
NCTIOJIB3YIOTCA:

a) CPOK OKYMaeMOCTH

0)  uucTas MpuUBEACHHAS CTOMMOCTH

B)  BHYTPEHHsS HOpMa JOXOIHOCTH

r) ydeTHasi HopMa peHTabeIbHOCTH

48. YKAXWTE IIPABUJIBHBIN OTBET!

OTPULATEJIbHOE 3HAUEHUWE KPUTEPHS NPV TOBOPUT O TOM, UTO:
a)  CPOK OKYITaeMOCTH MHBECTHUIIMH €Il HE HACTYIIHII

0)  CTOMMOCTH JUCKOHTHPOBAHHBIX JCHEKHBIX TIOTOKOB MOKPHIBAET HAYAIHHEIC
MHBECTUIIMOHHBIC 3aTPATHI

B)  WHBECTHIIMOHHBIC 3aTPaThl MPEBHIIIAOT TUCKOHTHPOBAHHBIC JOXOIbI

49. VKAXUWTE IIPABUJIBHBIN OTBET!

[MP1 YBEJIMMEHMUNU CTOUMOCTU KAIIMTAJIA MHBECTULIMOHHOI'O
[TPOEKTA 3HAUYEHUE KPUTEPUS NPV:

a) YMEHBIIAETCS

0)  yBenuM4HMBaETCS

B)  OCTaeTcsi HEM3MEHHBIM
50. YCTAHOBUTE COOTBETCTBUA!

MeTtonsl aHajm3a  DKOHOMHYECKOU
3 PEeKTHBHOCTH WHBECTUIIMOHHBIX | XapaKTepUCTHKA
IPOEKTOB

1. OcHoBaHHBIC HA TUCKOHTHpOBaHUM | A. PacdeT uucTOM  NpUBEICHHOMN
2. OcHOBaHHBIC Ha YYETHBIX OIICHKAX | CTOUMOCTH
b. Pacuer cpoka = oOKymaemMocTH

WHBECTUIINHN

B. Pacuer  BHyTpeHHEH  HOPMBI
JIOXOJTHOCTH

I. Pacuer YYETHOU HOPMBI
peHTabeIbHOCTH

51. YKAXUTE ITPABUJIBHBIE OTBETHI!

3HAYEHUE VYYETHOM HOPMBI PEHTABEJILBHOCTHM WHBECTUIIMHI
CPABHUBAETCA C HEJIEBBIM ITOKA3ATEJIEM:

a) MHUHUMAJIbHO TPHEMIIEMBIM YypOBHEM H((PEKTUBHOCTH HWHBECTUIUN IO
JTAHHOMY TIPOCKTY

0) K03(hPUIHEHTOM PeHTA0EILHOCTH aBAaHCUPOBAHHOTO KaluTala

B)  JHCKOHTHPOBAHHBIM MEPHUOOM OKYITAaeMOCTH




r) MOKAa3aTeJIEM YUCTOM MPUBEAEHHON CTOUMOCTH ITPOEKTA

52. VKAXUTE ITPABWIbHBII OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR XAPAKTEPU3VET:

a) MHUHHMaJIbHO BO3MOXHYIO TPOLEHTHYIO CTaBKy, KOTOpas oOecleuynBacT
MOJIHOE TIOKPBITHE 3aTpaT

0)  OXHJaeMblil MHBECTOPOM YpPOBEHb JIOXOJAHOCTH [0 HHBECTULIMOHHOMY
MPOEKTY

B) MAaKCHUMAaJIbHO JIONMYCTUMBIA YPOBEHb pACXOJ0OB IO WHBECTUIIUOHHOMY
MPOEKTY

53. VKAXUTE ITPABWIbHBII OTBET!

B XOHAE PACYHETA JIMCKOHTHUPOBAHHOI'O CPOKA OKVYIIAEMOCTHU
NMHBECTULMOHHOTI'O ITPOEKTA OHEHNBAETCA:

a) IEPUOJI, 32 KOTOPBIA JOCTUTA€TCd MAaKCHUMaJIbHAasA pa3HOCTh MEXAY CYMMOM
JTACKOHTUPOBAHHBIX  JICHEKHBIX  JIOXOJIOB 32 BECh CPOK  pealu3aluu
WHBECTUIIMOHHOTO MPOEKTA U BEIMUYMHON MHBECTUIIMOHHBIX 3aTPaT 10 HEMY

0)  mepuoj, 3a KOTOPBIM KyMYJISTUBHAS TEKYIasi CTOMMOCTh YUCTBIX JICHEKHBIX
MOTOKOB JIOCTUTAET BEJIMYMHBI HaYaJIbHBIX MHBECTUIIMOHHBIX 3aTpaT

B) NEepPUO/, 32 KOTOPbIA MPOU3BOACTBEHHBIE MOIIHOCTU MPEANPUATHS BBIXOJIAT
Ha MaKCUMAJIBHYIO 3arpy3Ky

54. VKAXWTE IIPABWIbHbBIN OTBET!

MHBECTUIIMOHHbBIN [TPOEKT CJIEAYET [TPUHATD, ECJIN
BHYTPEHHAA HOPMA PEHTABEJIBHOCTH IRR:

a) MEHbIIIE CTABOK M0 OAHKOBCKUM JIETIO3UTaAM

0) 6omble ypoBHS UHOIAIIIN

B) INPEBOCXOJUT CTOMMOCTD BIIO’KEHHOI'O KaluTala
55. YCTAHOBUTE COOTBETCTBHA!

TunuyHbIE N1EHEKHBIE IIOTOKH XapaKTepUCTHKA
1. Bxoausie A. JIOTIOJTHUTENIbHBIN 00BEM MPOTAK
2. Beixoansie b. Cauxenue cebeCcTOMMOCTH

B. HaganbHble MHBECTHUIINU

I'. 3akpeiTHE CYETOB 1EOUTOPOB

. PemonT 51 TEXHUYECKOE
o0cmy>KuBaHHE 000PYTOBAHHUS

56. YKAYXWTE IIPABUJIbHBIN OTBET!

CPOK OKVYIIAEMOCTHU HWHBECTHULMOHHOI'O ITPOEKTA - IIEPHUOJ]
BPEMEHHU C MOMEHTA HAYAJIA ®UHAHCHUPOBAHUA JJO MOMEHTA,
KOI'JTA PASHOCTb MEXJY HAKOIUIEHHOW CYMMOU JOXOJOB U
AMOPTU3ALIMOHBIMU OTUUCIIEHUAMU U 3BATPATAMMU I10 ITPOEKTY
[MTPUHUMAET OTPULIATEJIbHOE 3HAYEHMUE:

a) a

0) Her

57. YKAXUTE ITPABUJIbHBIE OTBETHI!




B KAYECTBE YUYETHBIX ITOKA3ATEJIEN OLIEHKM YKOHOMMWYECKOM
SODOEKTHUBHOCTHU NMHBECTULMOHHbBIX [TPOEKTOB
NCTIOJIB3YIOTCA:

a) CPOK OKYyIaeMOCTH

0)  uKcTas NpuBEJEHHAs CTOUMOCTb

B)  BHYTPEHHsISI HOpMa IOXOJIHOCTH

r) y4eTHas HOpMa peHTa0eIbHOCTH

Tema 5 «Ananus UHBECMUYUOHHBIX NPOEKMO6 8 YCI0BUAX PUCKA U MHQbJZﬂL;uM»

58. YKAXWTE IIPABUJIbHBIN OTBET!

UHOJALMA — DTO IPOILIECC, XAPAKTEPM3VIOIIUUCI POCTOM
[IOKYITATEJIBHOM CITOCOBHOCTU JEHET:

a) na

0) HET

59. VKAXXUTE IMPABWJIbBHBIE OTBEThI!

NHOJIAA MOXET ITPOSABJIATHCS B:

a) nepenoyiHeHuu cepbl oOpaieHusi OyMa>KHbIMH JICHbI'aMU

0) pocre TOBapHOW Macchl B OOpaliCHUM IIPH HEU3MEHHOM KOJUYECTBE
BBIMTYIIEHHBIX JICHET

B)  COKpAIlleHUHU TOBApPHOW Macchl B OOpaIleHUH NMPU HEM3MEHHOM KOJIMYECTBE
BBIMYIIEHHBIX JIEHET

r) OTepeXkaroleM PoCcTe HOMUHAIBHON 3apa0O0THOM TUIAThl M JI0XOAO0B YJIEHOB
o0IIecTBa MO0 CPAaBHEHUIO C POCTOM II€H Ha MOTPEOUTETBCKUE TOBAPHI

60. YKAXKUTE INPABUJIBHBIE OTBEThI!

[MPUYNHBI THOJIAIMOHHBIX ITPOLIECCOB:

a) poct BBII

0)  HapylIeHHEe MPOTOPIHOHATIBHOCTH B chepe MPOU3BOJICTBA M OOpaIeHUS

B) OIMOKH B MOJTUTUKE IICHOOOPa30BaHUS

r) aKTHBHAs KOHKYpPEHTHas 00phOa TOBapOIPOU3BOAUTENICH

61. YKAXUTE ITPABWIbHBIN OTBET!

O HAJTMYNU UHOJISALIMY CBUJETEJIBCTBYET CIIEAYIOIUN GAKT:

a)  pAacTyT IEHBI HA OT/IETbHBIC TOBAPHI

0)  pacTyT IIeHBI Ha TPYIITy TOBapOB

B)  POCT IIEH Ha OJHY T'PYIITY TOBApOB C OJTHOBPEMEHHBIM WX CHIDKCHHEM Ha

APYTYIO IPYHITY
r) YCTOMYMBOE U MACCOBOE ITOBBILICHUE [IEH HA TOBAPHI

62. YKAXUTE ITPABWIBbHBII OTBET!

OIIEHKY M3MEHEHMS IIEHBI HA OTJEJIbHBI BUJ] TOBAPA WJIU
[MPOAYKINU NAET:

a) WHIUBUyaTbHBIN MHACKC TIEH

06)  wuHuekc ueH [laame

B) nHjekc el Jlacneipaca

63. YKAXUTE ITPABUJIbBHBIE OTBEThI!



NHOJIUA  BIIMAET HA TIOKA3ATEJIM HMHBECTHUIMOHHOI'O
[TPOEKTA 3A CUYET:

a)  M3MeHEeHHS (PAKTHUECKUX YCIOBUU MPEIOCTABICHUS 3aiiMOB M KPEIUTOB

0)  3aBBIIICHUS HAJIOTOB 32 CUET OTCTABAHUS aMOPTU3ALMOHHBIX OTYUCICHUHA OT
TeX, KOTOPbIE COOTBETCTBOBAJIM OBl TIOBHIIIAOIIUMCS [IEHAM Ha OCHOBHBIE (D)OHIBI
B)  pocra 00beMa MPOU3BOACTBA B HATYpPaIbHOM BBIPAXKEHUU

r) oOecreyeHusi COMOCTaBUMOCTH TIOKa3aTeled MpoeKTa B  pas3linyHbIe

IIEpUO/IbI BPEMEHHU
64. YCTAHOBUTE COOTBETCTBHE!

IToxa3arenp XAPAKTEPUCTHUKA
1. 3anac ¢puHaHCOBOI Oe30MacHOCTH A. OTHOILIEHNE TOCTOSAHHBIX 3aTpaT K
2. OnepauuoHHBIN pbryar 00beMy peaqu30BaHHON MPOIYKLIUU

b. Pa3numa wmexay uneHou mnpoaax
MPOJNYKIIMU U BEJIUYMHON TMEPEMEHHBIX
U3JIEP)KEK Ha €IUHUILY TIPOTYKIIUH
B. PazHocTh Mexy 3aruiaHUpPOBAHHBIM
obbemMoMm peanmuzanmu Qn; U TOYKOH
0e3yOBITOYHOCTH
I'. OTHOIIEHNE Map)KUHAIBLHOTO J0X0/1a
K YUCTOU MPUOBLITU

65. YKAXHWTE ITPABUJILHBIN OTBET!

TOYKA BE3YBbBITOUHOCTU OITPEJAEJIAET:

a) O6bem npoaax, Mpu KOTOPOM BBIpYUYKa MOKPHIBAET TOCTOSIHHBIE U3IEPKKHU

06) MakcumanbHO BO3MOXKHBIA 00bEM MPOIaXK

B) O06bem npoaax, Mpu KOTOPOM BRIPYUKA paBHA CYMMapHBIM H3/EPiKKaM

r) MuHnManbHbIE 3aTPaThl HA IPOU3BOICTBO

66. YKAYXXHUTE ITPABUJILHBIN OTBET!

O YEM I'OBOPUT 3HAYEHUE OIIEPALIMOHHOI'O PBIYAT'A, PABHOE 7%:

a) [Ipu yBenmuenun oObeMa mpoaak Ha 1% NPUOBLTL NPEAIPUITHS

yBenuuutcesa Ha 7%

6) Ilpu ymenbmenun cebectoumocTd Ha 1% NPUOBLTL TPEATPUATHS

yMeHbIIUTCS Ha 7%

B) [pu yBenmyIeHnN CTOMMOCTHY KanuTaia Ha 7% TpUObUTh TIPESANPUATHAS YMEHBIITUTCS

Ha 1%

r) [Ipu cHUM>KEHHHM TOCTOSHHBIX 3aTpat Ha 7%, NpuObLIL yBeInYUTCS Ha 1%

67. YKAXUTE ITPABWIbHBII OTBET!

PACYHET TOYKHM BE3YBBITOYHOCTHU  OCYIIECTBJIAETCA 110

OOPMVIIE:

a) QBE =FC/ (p. - VC)

6) Qee=VC/(pi—FC)

B) QBE = (p. - VC) /| FC

F) QBE =FC/ (p| + VC)



Tema 6 «Ananus YeHovl U CmpyKmypsvl Kanumajia UH6eCmMUyuOHH0o20 npoexkma»

68 YCTAHOBUTE COOTBETCTBHE!

I/ICTOUIHI/IKI/IV (uHaHCHpOBaHUS XAPAKTEPUCTUKA

WHBECTULIUI

1. BuyTpennue A. Hepacnpenenennasi npuObLIb

2. Bueninue b. CpencrtBa, MoOay4YeHHBIE OT YMHUCCHU
aKI MU

B. 3aiimMbl npounx opraHu3anui
I'. Kpenutbl 6aHKOB
. Cpenctsa, MoJgy4YeHHbIE OT AMUCCUU
oOJmranui
69 VKAXWTE ITPABWJIBHBIN OTBET!
OBILIASA CYMMA CPEACTB, KOTOPYIO HEOBXOAUMO VIUUIATUTDH 3A
HUIIOJIb3OBAHUE  OIIPEJEJIEHHOT'O  OBBbEMA  ®UMHAHCOBBIX
PECYPCOB:

a) CTaBKa JTUCKOHTHUPOBAHUS
0) [IEHA KamuTaia

B) (rMHAHCOBBIE MHBECTHUIINHU
r) TOuKa 0€3yObITOYHOCTH

70  YKAXWTE IIPABUJIBHBIN OTBET!

B HEJIAX OBECIIEYHEHMS CPABHUTEJIBHOI'O AHAJIM3A KPE/IUTHBIX
JOI'OBOPOB C  PA3JIMYHBIMU  YCIIOBMAMHM  HUCIIOJIB3VIOT
YHUBEPCAJIbHBIN TTIOKA3ATEJIb. 3TOT ITOKA3ATEJIb HA3BIBAETCH:

a) CpeIHEB3BEIICHHAS IICHA KaluTana

0) npeaeibHas 1eHa KanuTasa

B) s pekTrBHAS ro0Bas MPOIICHTHAS CTaBKa
r) HOMHUHAJIbHAsI TOJIOBAsi IPOIICHTHAS CTaBKA

71  VKAXWUTE IIPABWJIbHBIN OTBET!

ECJIM TIIPOLIEHTBI HAUYWICAIOTCA OJAUH PA3 B TI0OHd, TO
OODOEKTUBHAA 'OAOBAA ITPOLIEHTHASA CTABKA:

a) paBHAa HOMHMHAJIBHOW MPOLIEHTHOW CTaBKE

0) MEHbBIIE HOMUHAJIBHOW MPOLIEHTHON CTABKE

B) 00JBIIIe HOMUHATIEHOM MPOIIEHTHOM CTaBKe

r) HE CBSI3aHA C HOMUHAJIBHOM IIPOLIEHTHOM CTaBKOM

72  YKAXWTE ITPABUJIbHBIN OTBET!

OTHOCHUTEJILHBIN YPOBEHL PACXOJIOB MHBECTOPA OTPAXAET
I[TOKA3ATEJIb:

a) VHJIUBUYaJIbHbIA HHAEKC LIEH

0)  B3BeCIICHHAS IICHA KalnTaja

B) MpeJie/ibHAs [IeHa KanuTalia

r) BHYTPEHHSI1 HOpMa JOXOJHOCTH

73  YCTAHOBUTE COOTBETCTBUE!

Ilokazarenp XAPAKTEPUCTHUKA



1. PenrtaGenbHOCTH cobctBeHHOTO A. OTHOIIIEHUE MOCTOSIHHBIX 3aTpaT K

Kanurasa 00beMy peaaTu30BaHHON MPOTYKIIMU
2. PeHrtabenbHOCTH b. OtHoO1IEHUE MpUOBLTN 10
MHBECTUPOBAHHOTO KamuTasa HAJIOT000JIOKEHUS u BBITIJIATHI

NPOIEHTOB K BEJIMYHMHE COOCTBEHHOTO
KaruTala 1o MpoeKTy
B. OtHomeHne npUObLIH hi(s
HAJIOr000JI0KEHUS u BBITJIATHI
IPOLEHTOB K O0OIIeil cyMMe CpeicCTs,
HamnpaBlICHHBIX Ha (UHAHCUPOBAaHWE
IPOEKTa
I'. OTHOIIEHNE MapP)KIUHATBFHOTO J0X0/a
K YUCTOH MPUOBLTH

74  VKAXWUTE ITPABWJIBHBIN OTBET!

®UHAHCOBBIN PBIYAT - 3TO:

A)  OObBeM mpojax, Mpu KOTOPOM BBIPYYKa MOKPHIBAET MIOCTOSTHHBIE H3ICPKKU

0) OTtHolleHrne COOCTBEHHOTO KaluTaia K 3aeMHOMY
B) OTHoIIEHUE 3a€MHOTO KanuTajaa K COOCTBEHHOMY
r) OTHollIeHHEe 3aeMHOT0 KanuTajaa K oOIeid cyMMe CpeCTB, HalpPaBICHHBIX

Ha (I)I/IHaHCI/IpOBaHI/Ie HHBCCTUIIUOHHOTO ITPOCKTA
Tema 7 «HH@BCWH/H/;MOHHCZ}Z npuejiexkamejilbHoCnb KOMRAHUU

/5  Y4uTBIBAIOTCA JIM UTOTHU MPOU3BOJCTBEHHO-XO3SMCTBEHHON NESITEIBHOCTH
IOPEINPUSTUS TIPHU OIIPEICIIEHUN MOTPEOHOCTEN B JOMOIHUTEIbHBIX HHBECTHUIIHX
a) Her

0) [a

76  Kpurepuu MHBECTUIIMOHHOM NIEATETFHOCTHIO HA YPOBHE KOMITAHUU

a) OGecrnieuenne HanbOosiee (H(PEKTUBHBIX IMyTeH peanu3alud MHBECTUIIMOHHOM
CTpaTeruu

0) ObecnieueHne MaKCUMH3AIIUN JI0XOI0B

B) O0ecnieueHrne BHICOKUX TEMIIOB IKOHOMHYECKOTO Pa3BUTHS

77  Tlokazatenu koMMepUeckoi A3PHEKTUBHOCTH YIUTHIBAIOT

a)3arpaTbl U pe3yJbTaThl, CBSI3aHHbIC C peaju3aluedl MPOEKTa, BBIXOASIIUE 3a
pamMKu (PHAHCOBBIX HHTEPECOB MPEANPHUATHIA aKI[MOHEPOB

6)ITocnencTBus peanu3amnuu MPOEKTa ISl OTACTBHON (HYUPMBI

B) [locnencTBusa peanuzanvu OpoekTa sl PpeaepanibHOro, perHoOHaIbHOTO WU
MECTHOT'0O OIOKETa

r)/leHexHpIe TMOTOKKM OT ONEPANMOHHON, WHBECTHUIIMOHHOW U (UHAHCOBOM
NEeATENbHOCTU PEaN3YIOIIeH MPOEKT OpraHu3auu

78  OrueHKa MHBECTUITMOHHON MTPUBJICKATEILHOCTH ICUCTBYIONMIECH KOMITAHUA

a) AHanIu3 )KU3HEHHOTO IIMKJIA W BBIABICHUE TOM CTaAuu, HA KOTOPOU HAXOJIUTCS
dbupma

0) OnpenenseTcss HOPMOUM MPUOBUTH HA KAMMUTAJ U IOMYCTUMOM CTENEHbIO PUCKA
B) MOHUTOPHUHT MOKa3aTesiel KOHbIOHKTYPbhl HHBECTULIMOHHOTO PhIHKA



79  Ilpu ompeneneHuu oObeMa WHBECTUIMM CIIEyET YUUTHIBATH MOTPEOHOCTH
CO37aBa€MOTI0 IPEANPUATUS B 0OOPOTHBIX CPECTBAX

a) Her

0) Jla

80  VYiyumieHue MHBECTUIIMOHHOTO KJIUMaTa

a) ®uHaHCOBas CTAOUIIHU3AIIH

0) Co3anue ycioBHI 3KOHOMUYECKOTO POCTa

B)[lonuTnueckas cTaOUILHOCTD

81  VYyuThIBaloTCA JM UTOTHM MPOU3BOJCTBEHHO-XO35HMCTBEHHOM NESITEIbHOCTH
NPENPUATHS TIPH OTPEJICIICHUH TIOTPEOHOCTEH B TOTIOTHUTETHHBIX HHBECTULIMSX
a) Her

0) Jla

82  Kommepueckas 3heKTUBHOCTD

a) COOTHOIIICHHE TPEeX BUIOB JEATEIHHOCTU: MHBECTHUIIMOHHOW, OTICPAIlMOHHON U
(UHAHCOBOM C MOJOKUTEIBHBIM CANTBI0 UTOTA

0) Ilorok peanbubix aeHer (CashFlow)

B) dunancoBoe 000CHOBaHME MPOEKTA, KOTOPOE OIMPEIEISIETCS COOTHOILIEHUEM
3aTpaT M pe3yabTaToOB, 00ECIEUNBAIOIIUX TPEOYEeMYI0 HOPMY JTOXOJHOCTH

83  Ilokazarenu o6mecTBeHHON 3()(PEKTUBHOCTH YUUTHIBAIOT

a) 3arpaThl U PE3yNbTAThl, CBSI3aHHBIE C pealn3alMeil MPOEKTa, BBIXOJSIIUE 3a
paMKH MPSMBIX (PUHAHCOBBIX MHTEPECOB YYaCTHUKOB MHBECTUIIMOHHOTO MPOEKTA,
HO OTpaKaroIllMe UHTEPECHI BCETO HAPOIHOTO XO3MCTBA

0) O PexkTUBHOCTH MPOEKTA C TOYKH 3PEHUSI OTIAEIHHOW T'€HEPUPYIOIIECH MPOEKT
OpraHu3aluu

B) ®uHaHCOBYIO 3P(HEKTUBHOCTH C YYETOM pealn3aliy MpOoeKTa Ha MPEANPUITHH
pErroHa WM OTpaciu

r) O PEKTUBHOCTD MPOEKTA JIJIs1 KAKIOT0 U3 yUaCTHUKOB-aKIIMOHEPOB

IlIkana ouenusanus: 10 6annbHas.

Kpumepuu ouenusanusn:

Kaxnprii  Bompoc (3amanue) B TECTOBOM (opme OlleHHBaeTCs 10
ITUXOTOMHUYECKOH IIKaJIe:

BBINOJIHEHO — 1 Oam, He BeInoiHeHO — () OaioB.

[IpumensieTcs crenyromias ImIKaja IepeBoja OalJloB B OLEHKY MO 5-
OaJIJILHOM IIKaJe:

10-9 6anJ10B COOTBETCTBYIOT OIICHKE «OTJIHMYHOY;

8-7 6a/1710B — OIICHKE «XOPOILOY,

6-5 0aJ110B — OLICHKE «Y/10BJIETBOPHUTEILHOY;

4 6a/J10B M1 MeHee — OIICHKE «HEY10BJIeTBOPUTEIbHO).



2 OUEHOYHBLIE CPEJICTBA I NPOMEXYTOYHOM
ATTECTALIUY OBYYAIOIUXCS

2.1BAHK BOITPOCOB H 3A/TAHHH B TECTOBOH ®OPME

1 Bonpocwi 6 3axpweimoti ghopme.

1.1. HAUJTUTE OLLUBKY!

OCOBEHHOCTMU IMPOIIECCA NHBECTHUPOBAHUA:

a)  TMPUBOAMT K POCTY KamuTana

0)  MMeeT JOJITOCPOYHBIN XapaKTep

B)  OCYILIECTBISETCS TOJILKO B BUJE BIOXKEHUS JEHEKHBIX CPEIICTB

r) HanpaBJIeH KaK Ha BOCIPOU3BOJACTBO OCHOBHBIX (POHAOB, TaK U B
pasnuuHbie (PUHAHCOBBIE HHCTPYMEHTHI

1.2. YKAXUTE IMTPABUJIbHBIE OTBETHI!

PEAJIBHBIE MHBECTUILIM MOTI'YT BbITh HAITPABJIEHBI HA:

a) HOBOE CTPOUTEITHCTBO

0) npuoOpeTeHue JUICH3UMN, TATCHTOB

B)  PEKOHCTPYKIIMIO JEHCTBYIOUIETO MPEANPUATHS

r) IpUOOpPETeHNE rOCYJaPCTBEHHBIX IIEHHBIX Oymar

1)  TIOBBIIICHUE KBATU(UKAIIUA COTPYTHUKOB

1.3. YKAXUTE IMTPABUJIbHBIE OTBETHI!

KITACCUDUKALIMA MHBECTULNN 1o O®OPMAM
COBCTBEHHOCTMU:

a) MyHunMNanbHbIe

6) TocymapctBeHHbIC

B)  YacrtHble

r) Opunnueckue

n)  IlpeanpuHuMaTenbCKUE

1.3. HAMJJUTE OLIUBKY!

OCOBEHHOCTHU IMPOLUECCA MHBECTMPOBAHUNA:

a) MPUBOAUT K POCTY KaluTala

0)  UMeeT JOATOCPOYHBIN XapaKTep

B)  MOXET OCYIIECTBISATHCS HE TOJBKO B BHUJE BIOXKEHUS JEHEKHBIX
CPEACTB, HO U BUJE ABUKUMOIO U HEABUKUMOTO UMYIIIECTBA

r) HAIPABJICH UCKIIIOYUTEIHHO HAa OOHOBJICHHE OCHOBHBIX (DOHIIOB

1.4. YKAXUTE IMPABUJIbHBIE OTBETHI!

I[TO XAPAKTEPY YUACTUA MHBECTOPA B MHBECTUIIMOHHOM
IMPOLECCE PA3JIMYAIOT UHBECTULU:

a) Ilpsmbie

6) TocymapctBeHHbBIC

B)  YacrtHble

r) Henpsmere

n)  Honrocpounsie

1.5. CYBBEKT WHBECTHUIIMOHHON JESATEJILHOCTU MOXET
COBMEHIATH ®YHKINN MHBECTOPA U 3AKA3UYUKA



a) Ja

6) Her

1.6. YKAXKXUTE ITPABUJIbHBIE OTBETHI!

ONHAHCOBBIE UHBECTUIIMU MOTI'YT BbITh HATIPABJIEHBI HA:

a) TEXHUYECKOE MEePEeBOOPYKEHUE MTPOU3BOJICTBA

0) npuoOpeTeHue JTUIEeH3UMN, TATCHTOB

B)  PEKOHCTPYKIHUIO AEHCTBYIOIIETO MPEATPUSITUS

r) npUOOpETEeHHE rOCYJaPCTBEHHBIX IEHHBIX Oymar

1)  MOKYIKY oOJuraiui u Bekcenen

1.7 VYKAXUTE OLIMBKY!

MET'AITPOEKTbBI OBJIAJIAIOT PSIJIOM OTJIMHUTEJIBHBIX YEPT:

a)  BBICOKOU CTOMMOCTBIO

0)  TPYIOEMKOCTHIO

B)  KPaTKOCPOYHOCTHIO peaau3aliuu

r) KaIIUTAIOEMKOCTBIO

1.8 YKAXWUTE ITPABUJIbHBIE OTBETHI!

AHAJIN3 BHEIIHEM CPEJIbI IIPEJCTABJISIET COBOM:

a)  aHaJu3 CIpoca U MPEeJI0KCHUS

0) cepTudUKaAIUIO TPOU3BOCTBA

B)  CErMeHTallUIO PhIHKA

r) OILICHKY 3JIACTUYHOCTH CIIpOca

)  3aKII0YEHUE KPETUTHBIX JOTOBOPOB

1.9 VYKAXMTE ITPABUJIbHBIN OTBET!

[MPOEKTHI ABJIAIOTCA HE3ABUCHUMbBIMU, ECJIM PEHIEHUE O
[MPUHATUN OJHOI'O N3 HUX HE BJIMAET HA PELLIEHUE O IMTPUHATUN
JPYTOI'O:

B) na

r) HET

1.10 YKAXUWTE OILLIMBKY!

PA3AEJIbBI BUBHEC-TINTAHA MTHBECTULIMOHHOI'O ITPOEKTA:

a)  llemu mesTeNnbHOCTH M KpaTKOE ONMKMCAaHUE OU3HEca

06)  Opra"uzamnus TPOU3BOJICTBA

B) NHBeCTUIIMOHHBIN KJIMMAaT U PUCKHU

r) VYpasneHue u Kaapsl

) Hctopus coznanus KoOMIaHUU

1.11. JleHeXHBIN MOTOK, KaXXJbIA 3JIEMEHT KOTOPOT'O OTHOCHUTCS K KOHILY
COOTBETCTBYIOILIETO OA3UCHOTO MIEPUO/IA, HA3BIBACTCS:

a) [Torokom npeHymepaHo;

0) [ToTokOoM MOCTHYMEPAH]IO;

B) [loTOKOM aBaHCOBBIM;

r) AHHYUTETOM .

1.12. [Ipsmas 3axada mpeanogaraeT CyMMapHyO OIEHKY JIEHE)KHOTO TTOTOKA
C MO3UILINH ...

a) Oymymiero;

0) HACTOSAIIIETO;



B) Hayaja mepuoja;

') KOHIIa Iepuo/a.

1.13 Kakue U3 HWKENpUBEACHHBIX (POPMYIUPOBOK OTHOCSITCS K MPUMEPAM
pelieHus oopaTHOM 3a1a4u:

a) I[IpennpuHuMarenb MHBECTHPOBAJ JIEHEXKHBIE CPEICTBA B MEHCHUOHHBIN
KOHTpakT. Heobxoaumo omnpenenutb CymMMmy, KOTOPYIO €My €XEerogHo OyaeT
BBIIUIAYMBATH CTPaxOBasi KOMIIAHMS B T€UEHHE ONPENEIEHHOTO CpOKa UCXOAS W3
MPOLIEHTHON CTABKHU.

0) Bbl cpmaete B apeHy YydYacTOK 3€MJIM Ha ONPEJEICHHBIA CpOK.
HeoOxonumo caenate BbIOOp B MOJB3Y OJHOTO M3 apEHIATOPOB, KaXKIbId U3
KOTOpBIX TMpejjaraer CBOM BapuaHT OIUIaThl, MNPEANOJIAralolUuid eXeroaHble
NOCTYIUICHUS JICHEKHBIX CPECTB.

B) BaM npejaratot BIOKUTH ONPEEICHHYIO CYMMY JI€HET B HEKHI MPOEKT,
paccuMTaHHbIi Ha (QUKCUpPOBaHHBIM cpok. HeoOxoammo ompenenutb CTOUT JU
NPUHUMATh JaHHOE NPEIJIOKEHUE, 3Hash pa3Mep €XKEroJHbIX TIOCTYIUICHUUH H
IpUEMIIEMYIO HOPMY MTPUOBLITH.

r) llpennpuHumarenb UMEET BO3MOXKHOCTh €XKEroJlHO HWHBECTHPOBATH
OTIPEJICIICHHYI0 CYMMY JIEHETr B oOJuranuu B TeueHue aecstu jer. Heobxomumo
paccuyMTaTh CyMMY K MOJIYYEHHIO B KOHIIE ITEPUO/IA.

1.14 CpaBHeHue JTUCKOHTUPOBAHHBIX CTOUMOCTEMN MOTOKOB
NOCTHYMEPAHAO U MPEHYMEPAHIO OAMHAKOBOM NPOJOJKUTEIIBHOCTH M C
OJIMHAKOBBIMU 3JIEMEHTAMMU:

a) [lepBas Oosblie BTOPOH HA MHOKUTEID (1+T);

0) IlepBas Gosbliie BTOPO Ha MHOXHUTEIb (1-r);

B) IlepBast MeHbIlIe BTOPOi HA MHOKHTEH (1+T);

r) IlepBast MeHbIIIE BTOPO HA MHOKHUTED (1-T).

1.15 Bynymas cTOMMOCTh MOTOKA MPEHYMEPAHI0 MPEBOCXOAUT OYAYIIYIO
CTOMMOCTb aHAJIOTUYHOT'O MOTOKA IOCTHYMEPAHI0 HA MHOKUTEIb:

a) I,

6) (1-r);

B) (1+r);

r) Bce BolenepeuncieHHbIE OTBETHI HE BEPHBI.

1.16 Jlns ucuucineHus TUCKOHTUPOBAHHOW CTOMMOCTH JIEHEKHOTO MOTOKA
WCITIOJIB3YIOT CJIEYIOLIUI MHOKHTEb!

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

1.17 Tlepuon aHHyuTeTa — 3TO ...

a) BeIMYMHA BPEMEHHOIO WHTEpBajla MEXAY MEPBbIM U MOCIECIHUM
JICHEKHBIMU MOCTYTUICHUSIMH;

0) BeJMYMHA TOCTOSSHHOTO BPEMEHHOTO HWHTEpBAJla MEXAYy JABYMs
MOCJIeI0BATEIbHBIMU JCHEKHBIMU MOCTYIUICHUSMU;

B) BEJIMYMHA BPEMEHHOI'O0 HMHTEpPBAJA MEXIY ABYMS IOCIJIEIOBATEIbHBIMU
JICHEKHBIMU MOCTYTUICHUSIMH;



') BEJMYMHA [MOCTOSSHHOIO BPEMEHHOI'O MHTEpBaJIa MEXAY MOCTYIUICHUEM U
BBIIUIATON JE€HEKHBIX CPEJICTB.

1.18 MHoxuTENh NOKa3bIBAET, YEMY PaBHA C MO3HUIMHU TEKYLIETO MOMEHTA
BEJIMYMHA AHHYWUTETA C PETYJSPHBIMH JIC€HEKHBIMHU MOCTYIUICHHSIMU B pa3Mepe
OJIHOW JIEHEeXKHOW eJWHUIIBI (Hampumep, OJUH pyOiib), MPOIOJDKAIOIIETOCS
nPaBHBIX IIEPUOJIOB C 3aIaHHOM IPOLIEHTHOM CTaBKOM I.

a) FM1;

0) FM2;

B) FM 3;

r) FM 4.

1.19 JluckoHTHpoBaHHas (NIPUBEICHHAs) CTOUMOCTh CPOYHOTO aHHYHUTETa
NOCTHYMEPaH/10 HaXOUTCs MO popMyIie:

a) PV =A- #k ’
o (1+71)
iz @-r)

B) PV2 = A. !

" S a+n"
r)PVE =A-D (L+n)" .
k=1

1.20 YKAXMTE ITPABUJIbHBIN OTBET!

[MPOEKT INPUSHAETCA DOOEKTUBHBIM, ECJIN:

a) oOecrieyuBaeTcsi BO3BpPAT MCXOJHOW CYMMBbl MHBECTHIIMU U TpeOyemas
JIOXOJTHOCTH JIJI1 HHBECTOPOB

0) J0XOJbI MPOEKTA BHIIIEC 3HAYUTEIHLHO MPEBBIIAIOT YPOBEHb HH(IIAIINH

B) JOXOJBI IO TPOEKTY PaBHBI 3aTpaTaM 1Mo HEMY

I') 3aTpaThl IPOEKTAa HE MPEBHIIAIOT YPOBEHb I0XO0B 0 HEMY

1.21 YKAXWUTE ITPABUJIBHBIE OTBETHI!

HEOBXOANMO OBECIIEUUTHh COIIOCTABUMOCTDH JEHEXHbBIX
ITOKA3ATEJIEH [TPU:

a)  uHIAIIN

0)  Ppa3HOBPEMEHHOCTH WHBECTHUIIMN U CO3JaHHBIX B MEPHUOJ peaIn3aIliu
WHBECTUIIMOHHOTO TIPOEKTA JIEHEKHBIX MTOTOKOB

B)  OIHOBPEMEHHOM  OCYIIECTBICHWM WHBECTULIMA W  MOIYYCHUHU
JEHEXKHBIX JI0X0JI0B

I)  3HAYUTEIBHBIX HHBECTUIIMOHHBIX 3aTpaTax

1.22 YKAXWUTE ITPABUJILHBIN OTBET!

MHBECTUIIMOHHEIM [TPOEKT CJIEOYET [MPUHATDH K
PEAJIM3ALINU, ECJIN YUCTAS TEKYIIASA CTOUMOCTDB NPV TTPOEKTA:

a) MTOJIOKUTEIbHAS

0)  MakcuMalbHas

B) paBHA €IUHUIIC 5
1.23 YKAXXUTE IMPABUJIBHBIN OTBET!



JIEJIEHMEM CPEJIHEI'OJIOBOM UMCTOM ITPUBBIJIN HA CPEJHIOIO
BEJIMUMHY UHBECTULIUIA PACCUUTHIBAETCSH:

a) HUHJIEKC peHTaOeIbHOCTH MHBECTHUIIUIN

0) BHYTPEHHsISI HOpMa JOXOJIHOCTH

B) ydeTHas HOpMa PeHTAOEIbHOCTH UHBECTUIINI

) MHUHUMYM IIPUBEICHHBIX 3aTpaT

o) Ko3(h(UIHMEHT CPaBHUTEIBbHON 3KOHOMUYECKOU 3()(PEKTUBHOCTH

1.24 YKAXUTE ITPABUJILHBI OTBET!

B XOJE PACUYETA JUCKOHTHUPOBAHHOI'O CPOKA
OKYITAEMOCTU MHBECTUIIMOHHOI'O ITPOEKTA OILIEHUBAETCA:

a)  Tepuoj, 3a KOTOPHIH JOCTHTaeTCs MaKCUMallbHasi Pa3sHOCTh MEXKITY
CyMMOH JHCKOHTUPOBAHHBIX UHCTBIX JIEHE)KHBIX TOTOKOB 3a BECh CPOK
peanu3aii WHBECTUIIMOHHOTO MPOEKTa M BEIIMYMHOW WHBECTUIIMOHHBIX 3aTpar
o HEMY

0) mepuwon, 3a KOTOPBIA KyMYJISSTUBHAs TEKYyIas CTOMMOCTb YHCTBIX
JIEHEKHBIX MOTOKOB JIOCTUTAET BEIMUMHBI HaUaJIbHbIX MHBECTUIIMOHHBIX 3aTpaT

B)  TEpPHOJ], 32 KOTOPBIM MPOU3BOJCTBEHHBIE MOIITHOCTH MPEINPHUITHS
BBIXOJIAT HA MAaKCUMAaJIbHYIO 3arpy3Ky

1.25 YKAXUTE ITIPABUJIbHBI OTBET!

ITPU YBEJIMMEHUN CTOUMOCTHU KATIUTAIJIA
NMHBECTULHMOHHOI'O IMTPOEKTA 3HAUYEHUE KPUTEPUS NPV:

a) YMEHBIIIAETCS

0)  yBenMUMBaETCS

B)  OCTaeTcs HEM3MEHHbBIM

1.26 YKAXMTE ITPABUJIbHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU MHBECTULIMOHHOI'O
[TPOEKTA IRR OITPEAEJISET:

a)  MaKCHUMAaJbHO JOMYCTUMYIO MPOIEHTHYIO CTaBKY, MPU KOTOPOU ele
MOKHO 0€3 MOTeph /Jisi COOCTBEHHHKA BKJIA/IBIBATH CPEICTBA B MHBECTUIIMOHHBIN
IPOEKT

0) MHHMMaJIbHO  BO3MOXKHYIO  TPOICHTHYIO  CTaBKy,  KOTOpas
oOecreuynBaeT MOJIHOE TIOKPHITHE 3aTPaT MO0 MHBECTHIIHOHHOMY TPOEKTY

B)  CpPEAHUH CJOXHMBIIMICA YpPOBEHb MPOLEHTHBIX CTABOK  JJIst
MHBECTUILMOHHBIX MPOEKTOB C aHAJIOTUYHON CTENEHBIO PUCKA

1.27 YKAXWUTE ITPABUJILHBIN OTBET!

MHBECTUIIMOHHLIM TIPOEKT CJEAYET IIPUHATH, ECJIN
BHYTPEHHAA HOPMA PEHTABEJIBHOCTUH IRR:

a) MEHbIIIE CTABOK MO OAHKOBCKUM JIETIO3UTaM

06)  Oousbie ypoBHS HHIAIHH

B)  IPEBOCXOJUT CTOMMOCTb BJIIOKEHHOI'O KalHTalla

1.28 VYKAXUTE ITPABUJIBHBIE OTBETDI!

B KAUYECTBE YYETHBIX TTOKA3ATEJIEN OLEHKN
SKOHOMMYECKOU OODEKTUBHOCTU NMHBECTUILIMOHHBIX
I[TPOEKTOB UCIIOJIb3YIOTCA:

a) CPOK OKYIaeMOCTH



0)  yucTas NpHUBEJACHHAS] CTOUMOCTh

B)  BHYTPEHHSS HOpMa JIOXOJHOCTH

r)  y4eTHass HopMa peHTa0EIbHOCTH

1.29 VKAXMWTE ITPABUJIbHBIN OTBET!

OTPULIATEJIBHOE 3HAUEHUWE KPUTEPUSA NPV TTOBOPUT O TOM,
qToO:

a) CPOK OKYIIa€MOCTH UHBECTULIMU €Ille HE HACTYIUII

0)  CTOMMOCTH JNCKOHTHPOBAHHBIX JCHEKHBIX TOTOKOB TOKPBIBACT
HavaJbHbIC HHBECTUIIMOHHBIC 3aTPaThI

B) MHBECTUIIMOHHBIC 3aTPAThI MPEBHIIAIOT JUCKOHTUPOBAHHBIE T0XO/IBI

1.30 YKAXMTE ITPABUJIBHBIN OTBET!

[TPU YBEJIMUEHNUA CTOUMOCTH KAITUTAJIA
NMHBECTULMOHHOI'O ITPOEKTA 3HAUEHUE KPUTEPUSA NPV:

a) YMEHBILAETCS

0) YBEITUYNBACTCS

B) OCTaeTCsl HECM3MEHHBIM

1.31 YKAXWUTE ITPABUJIbHBIE OTBETHI!

3HAYEHUE YYETHOI HOPMbI PEHTABEJIbHOCTH MHBEC TULIUIA
CPABHUBAETCA C HEJIEBBIM ITOKA3ATEJIEM:

a)  MHHHMAJIBHO ITPUEMIIEMBIM YPOBHEM 3P (HEKTUBHOCTH MHBECTHUIINHN 1O
TaHHOMY MTPOEKTY

0) kodhduIMEeHTOM peHTa0eTbHOCTH aBAaHCUPOBAHHOTO KamuTasa

B)  JWCKOHTUPOBAaHHBIM IEPUOJIOM OKYIAaeMOCTH

r)  TOKa3aTelieM YHCTOM MPUBEICHHONW CTOMMOCTH ITPOEKTa

1.32 VKAXMTE ITPABUJIbHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR XAPAKTEPU3VYET:

a)  MUHUMaJIbHO  BO3MOJXKHYIO  TPOIICHTHYIO  CTaBKy,  KOTOpas
o0ecrnieunBaeT MOJTHOE OKPBITHE 3aTpaT

0)  OXumaeMblii HHBECTOPOM YPOBEHB JOXOIHOCTH IO HHBECTUIIHOHHOMY
IPOEKTY

B)  MAaKCHUMAaJbHO JOMYCTHUMBIA YPOBEHb PACXOJIOB 110 HHBECTUIIMOHHOMY
MPOEKTY

1.33 YKAXWUTE ITPABUJILHBIN OTBET!

B XOE PACYETA JUCKOHTHUPOBAHHOI'O CPOKA
OKVYITAEMOCTHU MHBECTUILIMOHHOI'O ITPOEKTA OLHIEHMBAETCA:

a) NEPHUOJ,, 32 KOTOPBIA JIOCTUTAETCS MaKCHMallbHas pPa3HOCTh
MEXIy CYMMOH JHCKOHTHPOBAHHBIX JCHEXKHBIX JIOXOJOB 3a BECh CPOK
peanu3ani WHBECTHIIMOHHOTO MPOEKTa M BEJIMYMHOW WHBECTHUIIMOHHBIX 3aTpaT

110 HEMY

0) NEpUOJ, 3a KOTOPbIM KyMYJSITUBHAs TEKyllas CTOMMOCTH
YUCTBIX JICHEKHBIX MOTOKOB JOCTUTAET BEJIWYMHBI HAYaJbHBIX WHBECTUI[MOHHBIX
3aTpar

B) NEepUoOa, 3a  KOTOPbIM  NPOU3BOJCTBEHHBIE  MOIIHOCTHU

NPCINPUSITHS BEIXOAAT HA MAKCUMATIBHYIO 3arPy3Ky
1.34 YKAXWUTE ITPABUJIbHbIM OTBET!



MHBECTUIIMOHHLIM TIPOEKT CJIEAYET TIPMHATH, ECJIH
BHYTPEHHAA HOPMA PEHTABEJIBHOCTH IRR:

a) MEHBIIIE CTABOK MO0 OAHKOBCKUM JICTIO3UTaM
0) 0o0JbI1Ie YPOBHS MHPISAUN
B) PEBOCXOAUT CTOMMOCTH BIOKEHHOTO KaluTana

1.35 VKAYUTE ITPABUJILHBIN OTBET!

CPOK OKYIAEMOCTU WHBECTULIMOHHOI'O IIPOEKTA -
[IEPMOJI BPEMEHU C MOMEHTA HAUYAJIA ®MTHAHCUPOBAHUSA JO
MOMEHTA, KOTI'JA PA3SHOCTb MEXJY HAKOIUIEHHOU CYMMOM
JIOXOJI0OB 1 AMOPTU3ZALIMOHBIMU OTYUCJIEHUSIMU U 3ATPATAMU
10 TIPOEKTY INIPUHUMAET OTPULIATEJIbHOE 3HAUEHUE:

a) na

0) HET

1.36 VKAXUTE I[TPABWUJIBHBIE OTBETHI!

B KAYECTBE YUETHBIX [IOKA3ATEJIEN OLIEHKU

SKOHOMMWYECKOU OODOEKTUBHOCTHU MHBECTUIMOHHBIX
ITPOEKTOB UCITIOJIb3YIOTCA:

a) CPOK OKyNaeMOCTH

0) YuCTas MPUBEJICHHAs CTOUMOCTD

B) BHYTPEHHSISI HOpMa JIOXOTHOCTHU

r) ydeTHas HopMa peHTa0eIbHOCTH

1.37 YKAXMTE ITPABUJIBHBIN OTBET!

VHOJIALNA — 3TO IMPOLIECC, XAPAKTEPU3VIOIUCS POCTOM
TIOKYTIATEJIbHOM CIIOCOBHOCTH JIEHET :

a) na

0) Her

1.38 YKAXWUTE ITPABUJIBHBIE OTBETHI!

NHOJIAMA MOXET IMPOSABJIATHCS B:

a)  mepenoJiHeHUH cepbl oOpalieHns OyMaKHBIMU JICHbraMH

0) pocre TOBapHOW Macchl B OOpalieHUd NP HEM3MEHHOM KOJIMYECTBE
BBINTYIIIEHHBIX JICHET

B)  COKpalleHMH TOBApHOM Macchl B OOpalleHWH TPU HEU3MEHHOM
KOJIMYECTBE BBITYIICHHBIX JCHET

r)  OIEpeXarolleM POCTe HOMUHAJIBLHOW 3apa0OTHOM MJIaThl M JOXOJIOB
YJICHOB 00II[eCTBA MO CPAaBHEHHIO C POCTOM II€H Ha MOTPEOUTETHCKUE TOBAPHI

1.39 VYKAXUWTE ITPABUJIBHBIE OTBETHI!

[MPUYNHBI THOJIAIMOHHBIX TTPOITECCOB:

a)  poct BBII
0) HapymieHHWe MPONOPIHOHAIBHOCTH B cdepe TPOM3BOACTBA U
oOpareHus

B) OIIKMOKY B MOJIUTUKE [IEHOOOPa30BaHUs

r) aKTHBHAs KOHKYpEeHTHas 00phOa TOBapONnpOU3BOAUTENECH

1.40 YKAXWUTE ITPABUJILHBIN OTBET!

O HAJIMYUU WMHOJIAIUU CBUJETEJBCTBYET CJHEAYIOIUNA
OAKT:



a)  pacTyT LEHBI HA OTACNIbHbBIC TOBAPHI
0)  pacTyT LEHbI Ha IPYIIy TOBapOB
B)  POCT IIEH Ha OJHY TPYIILY TOBAPOB C OJHOBPEMEHHBIM HX CHUKCHUEM

Ha JPpYTYI0 rpyHIly
I)  YCTOMYMBOE M MacCOBOE MOBBIIIEHUE IIEH HA TOBAPHI

1.41 YKAXUTE ITPABUJIbHBIM OTBET!

OIIEHKY M3MEHEHW IIEHBI HA OTIEJIbHBIN BUJI TOBAPA WJIN
MMPOAYKIINU JAET:

a)  WHIUBUIYaJbHBINA UHJIEKC IICH

0) nHAeKc 1eH [laamre

B) MHJEKC 1eH Jlacnenpaca

1.42 YKAXWUTE INPABUJIBHBIE OTBETHI!

NHOJIANOWA BIIMAET HA TIOKA3ATEJIM MHBECTUIIMOHHOI'O
I[TPOEKTA 3A CYET:

a)  u3MeHeHus (DAKTUYECKUX YCIOBUM TPEJAOCTABJICHUS 3aiMOB W
KpPEJIUTOB

0)  3aBBINICHWS HAJIOTOB 3a CYET OTCTaBaHUSA aMOPTHU3AIMOHHBIX
OTUUCIIEHHH OT Te€X, KOTOPhIE COOTBETCTBOBAIM OBl MOBBIMIAOIIMMCS IIEHAM Ha
OCHOBHbIE (DOH/IBI

B)  pocra o0beMa MPOU3BOJICTBA B HATYPAIIBHOM BBIPAKCHUH

r) oOecreueHusi CONMOCTaBUMOCTH TOKa3aTelell MpoeKTa B pas3linyHbIe
NEPUOIbl BPEMEHU

1.43 YKAXMTE ITPABUJIbHBIN OTBET!

TOYKA BE3YBbBITOUHOCTU OIIPEJEJIAET:

a) OOwveM mpoaax, MPU KOTOPOM BBIPYYKAa TOKPHIBAET MOCTOSHHbBIE
U3JIEPKKH

06) MakcumaabHO BO3MOXKHBIA 00BEM MTPOIAXK

B) O06beM mTpojmaxX, NPH KOTOPOM BBIPYYKa paBHA CYMMAapHBIM
U3JIepKKaM

r) MuHnManbHbIE 3aTpaThl HA TPOU3BOJICTBO

1.44 YKAXWUTE ITPABUJILHBIN OTBET!

O UYEM T'OBOPUT 3HAYEHHE OIIEPAIIMOHHOI'O PbIYATA,
PABHOE 7%:

a) Ilpm yBenmuenum ob6bema mpojax Ha 1% mnpuOBLTE MpeaNPUITHSL
yBenuuutcesa Ha 7%

6) Ilpu ymenpmenun cebectomMocTH Ha 1% mNPUOBITL TPEATPHUITHSL
yMeHbIIUTCS Ha 7%

B) [lpu yBenMYyeHMM CTOMMOCTH KamuTana Ha 7% mpuObUIb NPEIIpUSTUS
ymeHbImTes Ha 1%

r) [Ipu cHM>KEHUM TOCTOSIHHBIX 3aTpaT Ha 7%, NpUObLIb YBEIUUUTCS Ha
1%

1.45 YKAXUTE ITPABUJIbHBIN OTBET!

PACUET TOYKHM BE3YBBITOUHOCTU OCYIIECTBJIIAETCA 110
OOPMVIIE:

a) QBE =FC/ (p| - VC)



6) Qse=VC/(pi—FC)

B) QBE = (p| - VC) / FC

F) QBE =FC/ (p| + VC) .

1.46 YKAXWUTE INPABUJIBHBIN OTBET!

OBIIAA CYMMA  CPEIACTB, KOTOPYIO HEOBXOJMMO
YIUIATUTh 3A  UIIOJIL3OBAHUE  OINIPEAEJEHHOI'O OBBEMA
OUHAHCOBBIX PECYPCOB:

a)  CTaBKa AUCKOHTHUPOBAHMS

0)  IeHa KamuTaja

B)  (UHAHCOBBIC HHBECTUIINU

r) TOuKa 0€3yObITOYHOCTH

1.47 YKAXUTE ITPABUJIbHBI OTBET!

B TEJAX OBECIIEYEHMA CPABHUTEJIBHOI'O AHAJIM3A
KPEAUTHBIX  JOI'OBOPOB C  PA3JIMMHbBIMU  VYCJIOBUAMU
UCIIOJIB3VIOT YHUBEPCAJIBHbBIN [TOKA3ATEJb. OTOT ITOKA3ATEJIb
HA3BIBAETCA:

a)  CpeIHEB3BEIICHHAs IIeHA KamuTaia

0)  mpezdenbHas IIeHA KanmuTaua

B)  addekTuBHas ro/10Basi MPOLICHTHAs CTaBKa

r) HOMUHAJIbHAsI TOJI0Bas MPOIEHTHAS CTaBKa

1.48 YKAXMUTE ITPABUJIbHBIN OTBET!

ECJIN TIPOLUEHTBI HAYWICAKOTCA OAMH PA3 B TI'OA, TO
OOOEKTUBHASA I'OAOBASA TTPOLHEHTHASA CTABKA:

a)  paBHAa HOMUHAJIBHOMU MPOLIEHTHON CTaBKe

0)  MeHbIlle HOMUHAIBHOM MPOIIEHTHON CTaBKE

B) 0oJIbIIIe HOMUHAJIBHOM MPOIEHTHOM CTaBKE

r) HE CBSI3aHAa C HOMHHAJIBHOM MTPOLIEHTHOW CTaBKOM

1.49 VKAXMUTE ITPABUJIbHBIN OTBET!

OTHOCUTEJILHBIN YPOBEHb PACXOIOB NHBECTOPA
OTPAXAET ITIOKA3ATEJIb:

a)  WHIUBHUIYaJIbHBIN MHIEKC IIEH

0) B3BCIICHHAS IIcHA KamuTaiaa

B) IIpejeibHas LIeHa Kanurasa

I) BHYTPEHHsS HOpMa JOXOJHOCTH

1.50 YKAXWUTE ITPABUJILHBIN OTBET!

®UHAHCOBBIN PHIYAT - 3TO:

A) OObeM mpopax, MpU KOTOPOM BBIPYYKA IOKPHIBAET IMOCTOSHHBIC
U3JIEPKKU

6)  OrtHomeHne COOCTBEHHOTO KAaMUTAala K 3a€MHOMY

B) OTHoI1IeHNE 3a6MHOTO KanmuTana K COOCTBEHHOMY

r) OTHomieHHWE 3ae€MHOr0 KamuTaja K OOleld CcyMMme CpeiCTB,
HaIpaBJICHHBIX HA (PUHAHCUPOBAHUE UHBECTUIIMIOHHOTO MIPOEKTA

1.51 JluszunHronas cueinka - 3T0:



a) COBOKYIHOCTH JIOTOBOPOB, HEOOXOJMMBIX JUIsl peaju3alv J0roBopa
JU3UHTA MEXIY JIM3UHroAaTesleM, JIM3UHTONOoJydaresieM U MPOAaBlIOM
(mOCTaBUIMKOM ) MPEIMETA JIU3UHTA.

0) HaeM OJIHMM JIUIIOM Y JPYroro Jula UMYIIECTBa, 3eMJIU, IOMOB U T.J. BO
BPEMEHHOE MOJIb30BaHUE HA OINPEJIEICHHBIN CPOK U 32 OINPECICHHYIO TIaTy.

B) Korja apeHjpojarens (3aiiMoaaTelib) 00s3yeTcsl  MPEeaOoCTaBUTH
apeHaaTopy (HaHUMAaTeNl0) MMYIIECTBO 3a IJIaTy BO BPEMEHHOE BIIAJICHUE U
MOJIb30BaHUE WJIM BO BPEMEHHOE MOJIb30BaHUE.

1.52 Kakue oTHOIIECHUS HENb3s CUUTATH JIM3UHTOBBIMU?

a) Eciu nusuHromarenr O€peT akTUB B TPacTOBOE (JOBEPUTEIHHOE)
yIpaBicHUE

0) Ecnu nu3uHroaaTens nepeaaet B JU3UHT apeHI0BaHHBIC UM aKTHBBI

B) Eciu mepenaBaemoe B JIM3UHT MMYIIECTBO SIBISETCS COOCTBEHHOCTHIO
JTU3UHTOJIaTeNs

1.53 JluzunHroBas caenka npeaycMaTpruBaeT ydyacThe:

a) 2X CTOPOH: JTU3UHTOMOIYyYaTelIsl ¥ JIN3UHTOBON KOMITAHUHU

0) 3X CTOPOH: JU3MHTOIOIYyYaTess, JTU3UHTOBOM KOMITAHMM M CTPaXOBOM
KOMITAaHUH

B) 4X CTOPOH: JM3UHTOIOIy4YaTessl, JU3MHTOBOM KOMITAHWH, TIOCTABIIUKA U
CTPaxoOBOM KOMIIAHUH.

1.54 TlpenmeTroM MU3MHTA HE MOTYT OBITh:

a) UMYIIECTBO, KOTOpoe (enepanbHbIMM 3aKOHAMM 3allpelieHo s
CBOOOJHOTO OOpallleHuss WM JJIS KOTOPOrO YCTAaHOBJIEH OCOOBIA MOPSIOK
oOpareHus

0) TpaHCTIOPTHBIE CPEJICTBA U APYTO€ ABMXKMMOE U HEJIBUKUMOE UMYIIECTBO

B) Jt00bIe HEMOTpeOssieMble BEIM, B TOM YHCIE NPEANPUSTUS U JIPYTrUe
UMYIIECTBEHHbIE KOMILJIEKCHI

1.55 JIuzuHromnosiyyarteib - 3TO:

a) ¢u3MUecKoe WU IOPUAMYECKOE JIMIIO, KOTOPOE B COOTBETCTBUHU C
JIOTOBOPOM KYIUIM-TIPOIAKU C JIM3UHTOJATENIEM IMPOAAET €My B OOYCIIOBICHHBIH
CPOK UMYILIECTBO, SIBJIAIONIEECS MPEIMETOM JIU3UHTA.

0) ¢Qusmyeckoe WIM IOPUIAYECKOE JHII0, KOTOPOE B COOTBETCTBUU C
JIOTOBOPOM JIM3WHTa 00S13aHO TPUHSATH MPEIMET JIM3UHTA 32 ONPECICHHYIO ATy,
Ha OIpEJEIEHHBIN CPOK, HA ONPEAECICHHBIX YCIOBUIX BO BpDEMEHHOE BIIaJICHUE U B
MOJIb30BAHUE B COOTBETCTBUU C JOTOBOPOM JIM3UHTA.

B) Qu3MUYECKOE WM IOPUANIECKOE JUI0, KOTOPOE 32 CUET MPUBICUECHHBIX U
() COOCTBEHHBIX CPEJCTB MPHUOOPETAET B XOJI€ PeaM3aIliy JI0TOBOpa JIM3UHTA
B COOCTBEHHOCTb UMYIIIECTBO

1.56 Korma nomoaHUTEIBHBIC PAcXOJbl MO OOCTYXKHMBAHHIO apEHIYEeMOTO
UMyIIecTBa OepeT Ha ce0s apeHaaTop - 3TO:

a) YUCTHIN JTU3UHT

0) mpsIMOit JIU3UHT

B) KOCBEHHBIH JIM3UHT

1.57 Kakas ¢popma pacyeToB MO JIU3UHTY HE UCIOJIb3yeTCs?

a) 0AaHKOBCKUI NEpPEBO/Y



0) aKKpeAUTHB

B) pacyeThl 10 OTKPHITOMY CUETY

1.58 PaznenbHbIN AU3UHT-3TO JU3UHT:

a) JIM3UHT C T[PUBICUEHHEM 3aE€MHBIX CpPEJICTB OT HMHBECTOpA,
MpEANOoJIaraloliuii ~ ydyacThe  HECKOJbKUX  KOMIIAHHMH,  MPEIOCTaBIISIIONINX
(uHaHCHUpOBaHUE

0) JNU3MHT, KOTja TMepejaya HMMYIIEeCTBa B JIM3UHT MPOUCXOIUT Yepe3
MocpeHUKA

B) JIM3UHT, TIPU KOTOPOM COOCTBEHHHUK HUMYIIECTBa (TIOCTaBIIUK)
CaMOCTOSITEJILHO CAAeT OOBEKT B JTU3UHT

1.59 Curyanusa, mnpu KOTOpPOM B TEUEHUE CpOKa JCHCTBUSI OJHOTO
JU3UHTOBOTO JIOTOBOpA MPOUCXOJUT YAaCTUYHAS aMOpPTHU3allUs HMYIIECTBA U
OKYMaeTCs TOIbKO 4acThb €€ - 9TO:

a) JIM3UHT C TIOJIHOW OKYIIaeMOCThIO

0) JIM3UHT C HEMOJIHON OKYITaeMOCThIO

B) BO3BPATHBIN JIM3UHT

1.60 T'enepanbHBIN JIM3UHT:

a) TIO3BOJIACT JIM3UHIOMOJIYYaTEII0 JOMOJHUTH CIHUCOK apeHIyeMOro
o0Opy/IoBaHUS HAa OCHOBE JIM3UHTOBOW JIMHMM 0€3 3aKIIOUCHHMS HOBBIX
KOHTPaKTOB.

0) mnpenmoyiaraeT 3apaHee COIVIACOBAaHHOE paszferneHue (YHKIUNA 10
TEXHUYECKOMY 00CITY>KMBAaHUIO UMYIIECTBA MEXIY CTOPOHAMU JOTOBOPA.

B) Ipenoiaraet o0s13aTeNIbHOE TEXHUYECKOE oOcy>KUBaHHE
000pyAOBaHMs, €r0 PEMOHT, CTPAXOBAaHUE U JIPYTUE ONEPAIMH, KOTOPHIE JIEKAT Ha
JU3UHTOJ1aTeNe.

1.61 VYuursBarorcs m UTOTH MPOU3BOJACTBEHHO-X03IMCTBEHHOM
JESATENBHOCTU MPEIIPHUITHS TIPU ONPEACICHUN TOTPEOHOCTEN B TOTIOTHUTEIBHBIX
WHBECTHUIIUAX

a) Her

0) Ja

1.62 Kputepun HHBECTUIITMOHHON JEATEILHOCTHIO HA YPOBHE KOMIIAHUU

a) OoOecneuenne  Haumbosee  S(PPEKTUBHBIX  MyTeH  peann3aluu
MHBECTUIIMOHHOMN CTpaTeruu

0) ObecnieueHne MaKCHMH3AIIUH JI0XO0JI0B

B) ObecnieueHrne BHICOKUX TEMIIOB IKOHOMHYECKOTO PAa3BUTHS

1.63 Tloxasarenu komMMep4ecKoil 3PHEeKTUBHOCTH YUUTHIBAIOT

a)3arpatrhl U pe3yJbTaThl, CBSI3aHHBIE C pealu3alreil MPOeKTa, BHIXOASIINE
3a paMKd (PUHAHCOBBIX UHTEPECOB MPEANPUITUN aKI[MOHEPOB

6)ITocnencTBus peanu3amnuu MPOEKTa IS OTACITBHON (HUPMBI

B) IlocneacTBust peanmusanuu mpoekTa s QeaepaabHOr0, PeriOHaTLHOTO
WJIM MECTHOTO OroKeTa

r)/leHexxHple MOTOKU OT ONEPAIMOHHOW, MHBECTUIIMOHHOW M (DMHAHCOBOI
NEATEeNIbHOCTH PEAM3YIOIIEeH MPOEKT OpraHu3auu

1.64 OrneHka  HWHBECTUIIMOHHOW  IPHUBJICKATCIBHOCTH  JICHCTBYIOIIEH
KOMIMaHUU



a) AHanu3 XU3HCHHOTO IMKJIA M BBIABICHHE TOW CTaaud, Ha KOTOPOM
HaxonuTtcs pupma

0) OmnpenensieTcss HOPMOUM MPUOBUIM HA KaMUTAJI U JIOMYCTUMOMN CTEHEHBIO
pHucka

B) MOHHUTOPHHT MTOKa3aTeJIed KOHBIOHKTYPBl HHBECTUITMOHHOTO PhIHKA

1.65 Ilpu omnpegenenun oO0bEMa HWHBECTULMHA CIIEIYyET YYUTHIBATh
MOTPEOHOCTH CO3/1aBACMOTO MPEANPHUATHS B 00OPOTHBIX CPEACTBAX

a) Her

0) Jla

1.66 VYnydmieHue HHBECTUIIMOHHOTO KJIMMAaTa

a) ®uHaHCOBas CTAOUIIU3AIIHS

6) Coznanue ycioBUi IKOHOMHUYECKOTO POCTa

B)[TonuTnyeckas cTaOUIBLHOCTh

1.67 YuuThIBaIOTCS  JU  WTOTH  TPOU3BOJICTBEHHO-XO3SHCTBEHHOMN
JCATEIBHOCTH MPEINPHUATHS MPU ONPEACIICHUN MOTPEOHOCTEH B JOMOTHUTEIBHBIX
WHBECTHUIIHSX

a) Her

0) Jla

1.68 Kommepueckas 3 PeKTUBHOCTS - 3TO

a) CooTHOIIEHHE TpeX BHJIOB JCATCIBHOCTH: HMHBECTHIIMOHHOM,
OTepallMOHHON U (PUHAHCOBOM C MOJIOKUTEJIBHBIM CallbJI0 UTOTA

0) Ilorok peanbubix aeHer (CashFlow)

B) ®uHaHCOBOE O0OOOCHOBaHHME TPOEKTa, KOTOPOE  OMpeaeseTcs
COOTHOIIIEHHEM 3aTpaT U pPe3yJIbTaTOB, OOECMEUYMBAIOIIUX TPeOyeMyl0 HOPMY
JIOXOJTHOCTH

1.69 Tlokazarenu oO1iecTBeHHOM 3(PHEKTUBHOCTH YIUTHIBAIOT

a) 3aTpatThl U Pe3yJbTaThl, CBSI3aHHBIC C pealln3alieil MPOeKTa, BIXOISIINE
3a paMKH TpSMBIX (UHAHCOBBIX HHTEPECOB YYACTHUKOB HHBECTHUIIMOHHOTO
MIPOEKTa, HO OTPaKAIOIINEe MHTEPECHl BCETO0 HAPOIHOTO X03sICTBA

0) DddeKkTUBHOCTL MpOEKTa ¢ TOYKU 3PECHHS OTICIBLHON TCHEPHUPYIOIICH
MPOEKT OpraHu3aIuu

B) @DunadcoByr0 3(PPEKTUBHOCTh C YUETOM peanu3alid TPOeKTa Ha
MIPEANPUATAN PETUOHA WA OTPACiu

r) DG GhHEeKTUBHOCTH MPOEKTA JUISl KAXJI0T0 U3 YIaCTHUKOB-AKIIMOHEPOB

1.70 K oObexTam uHGPACTYKTYpPhl HAYKH U UHHOBAIIUNA OTHOCSTCS:

a) KOHIICPHBI U aCCOIMAIINY;

0)  oOImecTBEHHBIC aKaICMHH;

B)  TEXHOIMAPKH.

2. Bonpocwl 6 omxpeimoti ¢hopme

2.1. MHasecturmu

2.2. VHBecTHIIMOHHAS NEATCIBHOCTD

2.3. Bune! nuaBecTumii

2.4. Tlpsmbie (peanbHbIC) MHBECTUIINN

2.5. ®unancoBbie (MOpT(dETbHBIC) HHBECTUITUN



2.6. UVHTemnexTyanbHble MHBECTUIIUU
2.7. Bunpl ”HBECTULIMI IO CPOKAM OKYIIAa€MOCTH

2.8. Bunpl uHBeCTULIMI IO UICTOYHUKAM (DPUHAHCUPOBAHUS

2.9. Bunbl uHBECTULIMI IO XapaKTepy y4acTHsl HHBECTOPA B MIPOEKTE

2.10. Bunbl uaBectunuii no popMaM COOCTBEHHOCTH
2.11. Buabl ”HBECTHUIUHI 110 PETUOHAILHOMY MPU3HAKY
2.12. Buabl nHBECTHUIMH 110 00beMaM WHBECTUPOBAHUS

2.13. Bujpl uHBECTUIIMI TTO OTPACIIEBON MPUHAIJICKHOCTH

2.14. Y4yacTHUKM MHBECTULIMOHHOU JIEATEIHLHOCTHU
2.15. VnBecTuiimoHHas MOJIUTUKA TOCYyAapCTBa

2.16. Copaeprkanue, ey U 33J1Ja4¥ THBECTUIMOHHOT'O aHAN3a
2.17. OOBeKThl aHaJIW3a KaUTaIbHBIX U (PMHAHCOBBIX BJIOKEHU

2.18. CyObeKTbl HHBECTUIIMOHHOI'O aHAN3a
2.19. Undopmanuonnas 6a3a aHainsza

2.20. Tlonb3oBaTenu pe3yabTaTOB MHBECTULIMOHHOTO aHaIn3a

2.21. VIHBECTUITMOHHBIN TIPOCKT
2.22. Buabl ”HBECTUITMOHHBIX MMPOEKTOB

2.23. DTanbl )KU3HEHHOTO MUKJIa HHBCCTUIIUOHHOTO ITPOCKTA

2.24. JIuCKOHTHUPOBAHME JIEHEKHOTO TIOTOKA
2.25. bu3Hec-TIaH UHBECTUITMOHHOTO MPOCKTA

2.206. L[GJ'II/I N 3aJa4n aHaJiIn3a JACHCKHBIX ITIOTOKOB HWHBCCTUIIMOHHOI'O

IMPOCKTa

2.27. CyuiHoCTb MPUTOKOB U OTTOKOB JIEHEKHBIX CPEJICTB

2.28. OCHOBHBIE CTaTbU OTTOKOB M MPUTOKOB JICHEKHBIX CPEJICTB
2.29. MeTonpl OILIEHKH OIEPAIIMOHHBIX JCHEKHBIX ITOTOKOB: MPSMOU M

KOCBEHHBIN

2.30. OcHOBHBIE TTOJXOBI K OIICHKE MPOSKTHBIX JICHE)KHBIX TTOTOKOB
2.31. TlonsTue skoHOMHYECKOH 3 (PEKTUBHOCTH WHBECTUITUN
2.32. Kpurepuu U 0OCHOBOIIOJIATAIOIINE MTPUHIIMITHI OIICHKA YKOHOMUYECKOM

3 PEKTUBHOCTH JOJTOCPOUYHBIX HHBECTUITUI

2.33. O0mias  XapakTepUCTHKAa  METOJOB  OIICHKH
WHBECTUIIMOHHOTO TIPOEKTa

2.34. IlpocTteie (y4eTHbIe) METO/IbI OLICHKHU
WHBECTUIIMOHHBIX MTPOCKTOB

2.35. Cpoxk oxkynaemoctu uaBectuiuii (PP)

2.36. Yuernas Hopma pertabenbHOCTH (ARR)

2.37. Koadhdumuent cpaBHUTEITBHOW 3IKOHOMHYECKOM
WHBECTUINHN

2.38. JIMCKOHTUPOBAHHBIE METOJIbI OLICHKU
WHBECTUIIMOHHBIX MTPOCKTOB

3 PeKTHBHOCTH

s pexTUBHOCTH

b PeKTUBHOCTH

3¢ heKTUBHOCTH

2.39. UYwmcras nmpuBeneHHAs CTOMMOCTh HHBECTUITMOHHOTO mpoekTa (NPV)

2.40. Unpnexc penrabensaocTu (PI)
2.41. Baytpennss nopma noxomHoctu (IRR)

2.42. JIuCKOHTHUPOBAHHBINA CPOK OKymaemoctu naecturuii (DPP)

2.43. MuHUMYM TIpUBEICHHBIX 3aTpaT



2.44. Nndnauus

2.45. B3auMOCBSI3b MEXJYy HOMHHAJIBHOW U pEaJbHOW JUCKOHTHBIMHU
CTaBKaMH

2.46. AHanu3 BIUSHUS MHQISIIIUU HA 3JIEMEHTHI I€HEKHOTO IMOTOKA

2.47. CyuiHoCcTh MHBECTUIIMOHHOTO pUCKa

2.48. Kiaccudukanus puckos

2.49. Mopgens 3aBHCHUMOCTH OXHIA€MOW JTOXOJHOCTU WHBECTHIIUH WU
COOTBETCTBYIOMIETO ypoBHs pucka (CAMP)

2.50. CocraB HCTOYHMKOB (PMHAHCUPOBAHUS MHBECTULIMMA

2.51. Metonuka pacuera 3()QPEKTUBHON TOJOBON MPOLEHTHOW CTaBKU B
OLICHKE CTOMMOCTHU OaHKOBCKHUX KPEIUTOB U 3aliMOB

2.52. B3BemienHas u npejeibHas IeHa KanuTaia

2.53. O0GocHOBaHHME ONTHUMAJIBHOW CTPYKTYpPbl CpPEICTB (PUHAHCUPOBAHMS
MHBECTULIMOHHBIX TPOEKTOB C TMOMOUIBIO IOKa3aTene (HUHAHCOBOTO phlyara,
peHTa0eIbHOCTH COOCTBEHHOTO KamuTana (ROE), peHTa0eIbHOCTH
uHBecTHpoBanHoro kanurtaia (ROI).

2.54. Drtanbl aHanM3a W OLIEHKU ONTHMAJIbHOW CTPYKTYpbl  KamuTaja
MHBECTUIIMOHHOTO MPOEKTA

2.55. NHBecTUlMOHHAs MPUBIEKATEIbHOCTh OPraHUu3aluu

3. Bonpocwl Ha ycmaHosieHue nociedo8amenbHoCmu

3.1YcTaHoBUTE MNPaBUIBHYIO MMOCIIEI0BATEILHOCTD

a) Hanorogeiii konekc Poccuiickoin @enepannu;

0) Konctutyrus P®;

B) mpuka3 MunuctepctBa punancoB Poccuiickoit deneparuu;

r) ®enepanbHblil 3ak0H «O pPBHIHKE IIEHHBIX OyMar.

3.2 VYcraHoBUTE MPaBUWIbHYIO MOCIEIOBATEIBHOCTh ATAllOB 3MUCCUU
IIEHHBIX OyMmar:

a) MPUHATHE PEIICHUS O Pa3MEIEHUH YMUCCUOHHBIX IIEHHBIX OyMar;

0) TrocymapcTBEHHas perucTpamus ordyeta 00 UWTOorax BBIMYyCKa
(IOTIOMTHUTEIBHOTO BBIITYCKA) SMUCCUOHHBIX LIEHHBIX OyMmar;

B) TOCYJAapCTBEHHAs] PETHCTpAlMs BBINYCKa (IOMOJHUTEIBHOTO BBIMYCKA)
AMUCCHOHHBIX IIEHHBIX OyMar;

I') pa3MeIIeHne YMUCCUOHHBIX IIEHHBIX OyMar;

1) VYTBEPXKIECHUE PEIICHUS O BBINYCKE (IOMOJTHUTEILHOM BBIMYCKE)
AMHUCCUOHHBIX IIEHHbIX OyMar.

3.3¥YcranoBute MPaBUIIbHYIO MOCJIEA0BATENbHOCTh ATaroB
MIPEIMHBECTUITMOHHON (Da3bl JKU3HEHHOTO IMKJIA HHBECTUITMOHHOTO MPOEKTA

a) [lonrotToBka TEXHUKO-3KOHOMUYECKOTO 0OOCHOBAHUS ITPOCKTA;

0) McciienoBanre MHBECTUITMOHHBIX BO3MOKHOCTEH;

B) AHalu3 BHEUIHEH CpeJIbI;

r) ®opMupoBaHue e THBECTUIIMOHHOTO MTPOEKTA;

n) PazpaboTka u 3kcniepTu3a OU3Hec-IJIaHa MPOEKTa.

3.4YcraHnoBuTe MPaBUIbHYIO MOCJIe0BaTEIbHOCTh ATaIoB
MHBECTUIMOHHOM (ha3bl )KM3HEHHOTO IIUKJIA HHBECTULIMOHHOIO MPOEKTa



a) HayuHo-TexHu4eckasi MoAroToBKa;

0) ®opMHpOBaHUE CIPOCA U CTUMYJIMPOBAHUE COBITA;

B) [IpaBoBast moAroTOBKA peanu3anuu MpoeKTa;

r) CTpOUTENBHO-MOHTAXHbIE PAOOTHI.

3.5 YcraHoBuTe NpaBUIBLHYIO MOCIEA0BATEIBHOCTD (ha3 )KM3HEHHOTO HHKIa
WHBECTUIIMOHHOTO MPOEKTA:

a) DKCIuTyaTalioHHas;

0) UuBecTUlIMOHHAS,

B) [IpequnBeCcTUITMOHHAS.

3.6 YcTaHOBUTE MOCIEI0BATEILHOCTh Pa3/iesIOB THIIOBOTO Ou3HEC-TIaHa
WHBECTUIITMOHHOTO MPOEKTA:

a) [ponykuus (ycnyrn);

0) HBeCTULIMOHHBIN KJIUMAT U PUCKH,

B) JlocTikeHne HeoOXOAUMOT0 Ka4eCcTBa;

r) AHanu3 pbhIHKa,

1) Ob6ecrieueHe KOHKYPEHTOCTIOCOOHOCTH

€) YrpaBiieHUE U KaJIphl,

x) Llenu nesTeTbHOCTH U KpaTKoe ONMcaHue Ou3Heca;

3) ®UHAHCUPOBAHUE;

1) O pekTUBHOCTH OM3HECA U BO3MOXKHBIC TIEPCTICKTURHI,

k) Pe3tome npoekra;

1) Peanuzanus npoaykiuuy,

M) Opranu3aiusi Nporu3BOJICTBA.

3.7 YcraHOBUTE TMPaBWIBHYIO TOCIEIOBATEIBHOCTh IIaroB B aJTOPUTME
pacdyera COBPEMEHHOIO 3HA4YeHHs 4YHCTOro mgoxoja (yObITKa) HHBECTOpa IIO
npoekty (NPV)

a) [Ipon3BoaUTCS IPUHATHE PEIICHUS;

6) CyMMHpYIOTCSI BCE TMCKOHTUPOBAHHBIC 3HAUYCHUS DJIEMEHTOB JICHEKHBIX
IOTOKOB;

B) Ormpenensercs COBPEMEHHOE 3HAYEHHE KaXKIOTO JIEHEKHOTO IOTOKa
(BXO/THOTO U BBIXOJIHOTO).

4. Bonpocwel ha ycmanosieHue coomeenmcmeust
4.1. YcTaHOBUTE COOTBETCTBHE!

CyOBeKTHI

WHBECTUIIMOHHOW | XapaKTepHUCTUKA

JNEATENbHOCTH

1. NuBecTopbI A. CyObeKT, OCYHIIECTBISIONINI KaNMUTaJIbHBIC BIIOKCHUS C

2. [lonb3oBaTenu | UCIIOJIB30BAHUEM COOCTBEHHBIX CPEJICTB

b. CyObekT, mIsi KOTOPOTO CO3/Iaf0TCS OOBEKTHI KalMTaIbHBIX
BJIOKCHUM

B. CyObexT, OCyIIEeCTBIAIONIMNA KalUTaJbHBIC BIOXEHHUS C
WCIIOJIb30BAHUEM MPHUBJICUCHHBIX CPEICTB

I CyObekt, oOnagaromuii MOPaBOM  CaMOCTOATEIBHO
onpeaeasiTh 00bEMbl MHBECTHIIMM W KOHTPOJIUPOBATH HX




OEJIC€BOEC UCIIOJIB30BAHUC

4.2V CcTaHOBUTE COOTBETCTBUE

Buaer nuBectuiuit

XapakTepucTuka

1. PeasibHbIC
2. DuHaHCOBBIE

A. BrnoxeHue Kamuraja B BOCIPOU3BOJICTBO OCHOBHBIX
donHmoB

b. Bnoxenue kamnmrala
ITPOM3BOJICTBEHHBIX 3a11aCOB
B. Brnoxenue kanutaia B 10JATOBBIC [IECHHBIE OyMaru
I'. Bnoxxenue kanuTayia B J10J€BbIE IIEHHbIC OyMaru

B CO3JaHUC  MATCPHAJIBHO-

4.3V CcTaHOBUTE COOTBETCTBHUE

[pynmbr

Ha
ACATCIIBHOCTD:

(bakTopos,
OKa3bIBAIOIINX BIIHSTHHUE
MHBECTHIIMOHHYIO

XapaKTepI/ICTI/IKa:

1. BuyTpeHnHue
2. Buemnue

A. Pazmepsl (Maciitabbl) OpraHu3aiuu
b.Cocrosinne u JOMHAMHKa pPa3BUTHUS
CTpaHbl

B. ®unancoBoe cocTOsiHUE OpraHU3aUH
I'. YpoBens nndasuun

3KOHOMHMKH

4.4 YcTaHOBUTE COOTBETCTBUE

CyOBeKTHI
MHBECTUIIMOHHOM
eATEIbHOCTH

XapaKTepUCTHKa

1.3aka3uuku
2. Ioapspuuku

A. ®usnyeckrue U IOPUIAYECKUE JINIA, KOTOPHIE BBIIOJIHSIIOT
paboTy 1o JOTOBOPY MOJPsIa

b. CyObeKkT, ynmoJITHOMOYEHHBI MHBECTOPOM VISl Pea3alluu
WHBECTUIIMOHHOTO MPOEKTA

B. CyOnekT, HaJeISIOMINNCS IpaBaMu BJIAJCHUS,
paclopsiKEHUsT U TOJb30BAHUS KAMUTAIbHBIMU BIOXXEHUSIMU
HA NEpUoJ W B Mpeaeliax MOJHOMOYUN, YCTaHOBJIEHHBIX
JIOTOBOPOM C UHBECTOPOM

I'. CyObexT, BBIMOTHSAIOMMA PabOTy MO TOCYIapCTBEHHOMY
KOHTPaKTy

4.5 YcTtaHOBUTE COOTBETCTBUE

Bunsr
WHBECTUINHN

XapakTepucTuKa:

3. PeanmbHbIe
4. nTennexry-
aJbHBIC

A. BrnoxeHwe KamnuTaiza B BOCHPOU3BOJCTBO OCHOBHBIX
dbonI0B
b. BioxxeHue kanuraia B ipuoOpeTEHU JTUIIEH3UMN, TATEHTOB




B.Bioxenne Karurasa B co3J1aHue MaTepUaJIbHO-
IIPOM3BOJICTBEHHBIX 3a11aCOB
I'. ®uHaHcupoBaHUE HAYYHBIX Pa3pabOTOK

4.6 YCTaHOBUTE COOTBETCTBUE

['pynmbr (bakTopos,

OKa3bIBAIOIINX BIUSAHHUC

HMHBCCTUIMOHHYIO ACATCIBbHOCTD!:

Ha | XapaKTepUCTHUKA:

29. Buyrtpennue
30. Buemnue

A. PazMmepsl (MacTaObl) OpraHu3aluu
b.Hamorosoe 3ak0HOAATEIBCTBO

B. ®uHaHCOBOE COCTOAHUE OpraHU3aLUU

I'. IlpumeHsiemble CIOCOOBI  HAYUCIICHUS
aMOpTHU3allUN

4.7 YCTaHOBUTE COOTBETCTBUE

Buabr npoektoB XapaKTepruCTHKa

6. besnedexrunrie | A. Cpok UCTIOJHEHUS MEHEE ro/ia
7. Mynberunpoektsl | b. B kadectBe momuHHpYyomero ¢axkropa HUCHOIB3YIOT
8. MoHOMNpPOEKTHl | MOBBIIEHHOE KAYECTBO

B. NMeroT deTko odepueHHbIE BpPEeMEHHBIE, PECypCHBIE U
IpOY. paMKH

I'. 3ambicen 3aka3zynKa MPOEKTAa OTHOCHUTCS K HECKOJIBKHM
B3aMMOCBSI3aHHBIM MTPOEKTAM

4.7 YcTaHOBUTE COOTBETCTBUE

Ortanbl ~ MHBECTUIIMOHHOTO
IPOEKTa

XapaKTepUCTHKA

5. [TpeauHBECTUIIMOHHBIN
6. lHBECTULIMOHHBII

A. @®opMHpPOBAaHHME HJIEM HWHBECTUI[MOHHOTO
IIPOEKTa

b. UccnenoBanne MHBECTUIIMOHHBIX BO3MOYKHOCTEN
B. Coznanne 1opuan4eckoro auua

I'. ®opmupoBaHue CTpaTeTuu cObITA

J1. TlpoBeeHne CTpONTENHHO-MOHTAXKHBIX PA0OT

4.8 YcTaHOBUTE COOTBETCTBUE

Paznensr Ou3HecC-IJIaHa
WHBECTUITMOHHOTO TTPOCKTa

XapakTepucTuka

7. Pe3tome
8. Opranm3anus
IIPOM3BOJICTBA

A. OnucaHue NpeuMyniecTB NPOAYKIUHU (YCIYT)
b. O0beM HEOOXOTUMBIX NHBECTULINN

B. Onucanue TeXHOIOTrUHM TPOU3BOJICTBA

I'. PacdyeT OCHOBHBIX CTaTel 3aTpar

4.9 YcTaHOBUTE COOTBETCTBUS




MeTtoasl

SKOHOMMYECKOM
a3 PeKTUBHOCTH
MHBECTULIMOHHBIX IIPOEKTOB

dHajIn3a

XapakTepucTuka

1. JIucCKOHTUPOBaHHBIE
2. OcHOBaHHBIE HAa YYETHBIX
OLIEHKaX

A. Pacuer yncToi MpuBEIEHHOW CTOUMOCTH
b. Pacuer cpoka OKylnaeMoCT HHBECTULIUN
B. Pacuer BHyTpEeHHEN HOPMBI JOXOAHOCTH

4.10YcTaHOBUTE COOTBETCTBUS

XapakTepuCcTUKa

MeToasl aHagu3a DKOHOMHYECKOU
3 ()EKTUBHOCTH HHBECTHUITMOHHBIX
IPOEKTOB

3. OcHoBaHHBIE Ha
JTUCKOHTHUPOBAHUH

4., OcHOBaHHEIE Ha  YYCTHBIX
OIIEHKaX

A. Pacuer yncToi NpuBEIEHHOW CTOMMOCTH
b. Pacuer cpoka OKyIaeMOoCT HHBECTULIUN
B. Pacuer BHyTpeHHEN HOPMBI TOXOJIHOCTH
I'. Pacuer yueTHO HOPMBI peHTAOEIBHOCTH

4.11 YcTraHOBUTE COOTBETCTBUSA

Tunuuneie
XapakTepucTuka
JIEHE)KHBIE TTOTOKHU
3. Bxognrie A. JIOTIOJTHUTENbHBIN 00BEM MTPOTAK
4, Brixonnsie b. Camxenue ce0eCcTOMMOCTH

B. HauanbHrle HHBECTHUIINH
I'. 3akpeiTHE CueTOB 1€O0UTOPOB
J1. PeMOHT 1 TeXHHUYECKOe 00CTy)KUBaHNUE 000PYIOBaHUS

4.12 YcTaHOBUTE COOTBETCTBHE

[Tokazarens XapaKTepUCTHKA

1. 3amac ¢puHaHCOBOM 0€30MACHOCTH
2. OmnepallMoHHBIN pbryar

A. OrHouEeHHE TOCTOSIHHBIX 3aTpar K
00beMy pearnu30BaHHON TPOTYKIIUN

b. Pazmunma Mexay LEHOM  HOpoaax
OPOAYKIIMM W BEIMYUHOW TEPEeMEHHBIX
U3JIEPKEK Ha CAUHUILY TIPOTYKIIUN

B. PaszHOocTh Mexnay 3amiaHMPOBAHHBIM
oobemMoMm peamuzarud Qnm HW  TOYKOM
0e3yOBITOYHOCTH

I'. OTHomIeHHEe MapXKUHAIBHOTO 0X0Ja K
YUCTON MpHUOBLIN

4.13 YcTaHOBUTE COOTBETCTBUE

Hctounnku (¢buHaHCUpOBaHUS

N XapakTepucTuKa
VHBECTULIUHN




1. BHyTpenHue A. Hepacnipenenennasi npuObLIb

2. BHeninue b. CpencrBa, nomy4eHHbIE OT AMUCCUU
aKIUU

B. 3aiimMbl npounx opraHu3anui

I'. Kpenutbl 6aHKOB

. Cpencrsa, noJlydeHHbIE OT SMHCCUU
obyuranuit

4.14 YcTaHOBUTE COOTBETCTBHUE

IToka3arenb XapakTepucTUKa

3. PentabenbHocTh coOOCTBEeHHOro | A.  OTHOIIEHHE MOCTOSHHBIX 3aTpar K

KaIMTala 00beMy peaTu30BaHHON MPOTYKIIMU

4, PeutaOenbHOCTH b. OTtHoulenue npUOBLIN 110

WHBECTHUPOBAHHOTO KamuTaga HAJIOT000JIOKEHHUS U BHITUIATHI IPOILIEHTOB K
BEJIMYMHE COOCTBEHHOIO KaluTajga IIo
MIPOCKTY
B. OTHotIeHne pUOBLIN hifo)

HAJIOTOO00JIOKEHUS U BBITLIATHI MPOIICHTOB K
o0mieil cymme CpelcTB, HalpaBICHHBIX Ha
(duHAHCHpPOBAHKE MMPOCKTA

I'. OTHOMIEHHE MapXUHAJIBLHOTO IO0X0Ja K
YUCTOW MPUOBLITU

HlIxkana ouenusanus pe3ynbmamos mecmupoéaHus: B COOTBETCTBHH C
JIEHCTBYIOIIEH B YHUBEPCUTETE OAJUNIbHO-PEUTHMHTOBOW CHCTEMOH OIICGHHBAHUC
pPE3YNIBTATOB TPOMEKYTOYHOM aTTeCTallMM OOYYaroIIMXCS OCYIIECTBISETCS B
pamkax 100-OayuibHOM  MmIKadbl, TMPU ITOM MaKCUMaJbHBIM Oaml 1o
IPOMEKYTOYHOM aTTecTalldd OOydYaroIIuxcs 10 O4yHOH ¢dopmMe o0O0ydeHus
coctaBnsger 36 OawioB, MO OYHO-3a09HOW M 3aouHOM (popmam oOyuenus — 60
6amtoB (yctanosieHo nojoxenuem 11 02.016).

MakcumanbHbIN 0al 3a TECTUPOBAHKE TIPEACTABIIAECT COOOM Pa3HOCTh ABYX
qycell: MaKCUMaJIbHOTO Oaiia 1O MPOMEXKYTOYHOW aTrTecTaliud JUisl JTaHHOUN
dopmbr  o0yuenuss (36 wim 60) M MakcHMalbHOrO Oanmna 3a pelIeHHe
KOMIIETEHTHOCTHO-OPUEHTHUPOBAHHOM 3a/1auu (6).

bann, nonydyeHHbIl oOydaromuMmcsi 3a TECTUPOBAHUE, CYMMHPYETCS C
Oayi;IoM, BBICTaBICHHBIM €My 3a pEelIeHHE KOMIETEHTHOCTHO-OPUEHTHPOBAHHOMN
3a/1auu.

OO6mmii 6aymt Mo MPOMEKYTOUHON aTTeCTAlMM CyMMHUpPYyeTcs ¢ Oaniamu,
MOJIYYEHHBIMH O0yYarOIIUMCS MO Pe3yJbTaTaM TEKYIIEro KOHTPOJIS yCIIEBAEMOCTH
B TEUECHHE CEMECTpa; CyMMa OAJIJIOB MEPEBOJUTCA B OLEHKY MO JTUXOTOMHYECKOMN
1IKaJie CIeayronuM 00pa3oM (IPUBECTU OJHY U3 JBYX HUKECIEAYIONIUX TaOJIHII):

CootBerctBue 100-0a/UTbHOI M1 TUXOTOMHUYECKOM IIIKAJI




CootBerctBue 100-0a/UTbHOIM M TUXOTOMHUYECKOM KA

Cymma 6amioB o 100-6amnpHol mikane | OueHka no AMXOTOMHYECKON HIKaJie

100-50 3a4TEHO

49 u MmeHee HE 3aUTEHO

Kpumepuu oyenusanus pezyibmamoe mecmuposanus:
Kaxnaplii Bompoc (3agaHue) B TecToBOWM (opMe oOleHHUBaeTCs IO
JTMXOTOMHYECKOM IIKaJIC: BEIMOJHEHO — 2 0aJ1j1a, He BRINOJHEHO — () 0aJ1710B.




2.2KOMIIETEHTHOCTHO-OPUEHTHPOBAHHBIE 34JJAYH
(npouzeoocmeennvie (Unu cCumyayuoHHovle) 3a0ayu u (uau) Ketic-3aoadu)

KoMmneTreHTHOCTHO-OpreHTHpOBaHHas 3a1a4al

Byxrantepuss moAaroroBwiia COpaBKy O  pe3yibTaTax  (PUHAHCOBO-
XO3SIMCTBEHHOU [E€SATEJIbHOCTU MPEANPUATHS B OTYETHOM INEPUOJE, B KOTOPOH
COJIEPKUTCS ciieayroiasi nHopMaius: NpuObUIhL O OCHOBHOM JiesiTeibHOCTH — 420
ThIC. PyO., HauyuCIEHHAss aMopTHU3allds OCHOBHBIX (OHAOB- 65 ThIC. pYO.,
yBEJIMYEHUE 3alacoB ChIpbS U MaTepuajoB — Ha 46 TheiCc. py0., neOuTOpcKas
32JI0JKEHHOCTh yBenmuumwiach Ha 120 Teic. py0., KpeIUTOPCKasi 3a0JKEHHOCTh
yMeHbluaach Ha 87 Thic. py0. Omnpenenutre BEIUYMHY JCHEKHBIX CPEJICTB,

TIOJTYYCHHBIX MPEIPUATHEM B OTUSTHOM TIEPHOJIE:
A) 232 TBIC. py0., B) 453 THIC. pY0., B) 300 THIC. PYO.

KoMreTeHTHOCTHO-OpHeHTHpOBaHHAsA3adaua 2

Kommepueckas opranuzanus B OTYETHOM TIEpUOJE TMOJy4YWsa OT
NOKyTartenen MpoAYKIINHN JeHEKHbIE cpeJicTBa B pazmepe 780 Thic. py0., mprObLIH
OT OCHOBHOH JnestenabHOoCcTH cocTtaBmia 210 Teic. py0., TUIaTeXU MOCTaBUIUKAM —
350 TeIc. pyO., BBILIATHI MO orate Tpyna — 240 Teic. pyO., MPOUEHTHI IO
06aHkoBckoMy neno3utry — 200 TeIc. py0., IUIaTeXH MO pacueTam ¢ OIOKETOM —
120 TBIC. pYO., MpHOOpEeTeHO O00OpyAOBaHHE CTOMMOCTBIO 224 ThIC. py0d. Ha
OCHOBaHMM MWCXOJHBIX JAHHBIX ONPEIENIUTE BEJIUYUHY YHMCTOTO JECHEKHOTO
MOTOKa:

A) 66 ThIC. pYO., b) 46 THIC. pYO., B) 124 THIC. PYO.

KoMreTeHTHOCTHO-OpHUEeHTHPOBaHHAs 3a/1a4a 3

CornacHo pacueram, MPOU3BEICHHBIM B OHM3HEC-TUTAHE MHBECTUIIMOHHOTO
NPOEKTa, B OTYETHOM IMEPHOJIE MPEAYCMATPUBACTCS MOJYYUTh MPUOBLIb IOCIHE
HajoroobyoxeHus B pazmepe 630 ToIC. pyO., MPU 3TOM HAYMCICHHAS aMOPTHU3AIHUS
coctaBuT 230 ThIC. pyO., TEKylue aKTUBBI yBenwuatcs Ha 620 TheIC. pYo.,
BEJIMYMHA KPATKOCPOUHBIX O0S3aTeNbCTB CHU3HTCA Ha 12 ThIC. py0O., Oynmer
MoTraiieHa 4YacTh OCHOBHOTO JIOJTa IO JOJITOCPOYHOMY KpeauTy OaHka B pa3zmepe
200 TteIC. pyO. Omnpenenutre BEIUYUHY YUCTOTO JEHEKHOIO MOTOKA B OTYETHOM
epuoze:

A) 40 TtrIC. pYO., B) 56 THIC. PYO., B) 28 THIC. PYO.

KomneTeHTHOCTHO-OpUEeHTUpOBaHHAs 3a7a4a 4

Paccunralite BeNMMYMHY HavaJdbHBIX WHBECTUIMOHHBIX 3aTpaT, €CJIU
M3BECTHO: KalMUTaJIbHbIC 3aTPaThl 4 MITH. pyO.; BRIPYYKa OT MPOJAKHA 3aMEHSIEMBIX
OCHOBHBIX (oHmoB 0,2 MaH. py0.; pacxoApl MO JIEMOHTAXY 3aMEHSEMOTO
obopynoBanusi 0,1 MaH. pyO.; HaJIOrOBbIE BBHIIJIATHI, CBSI3aHHBIC C peanr3aluei
aktuBoB, 0,04 MiH. py0.; MHBECTUIIMOHHBIN HaIOroBbId Kpeaut 0,85 muH. pyo.;
WHBECTUIIMN B YUCTBIN 000pOTHBIN KanuTal 1,36 MiH. pyo.

A) 5,36 muH. py0., b) 6,15 muH. py06., B) 4,45 maH. pyO.



KoMIieTeHTHOCTHO-OpHEeHTHPOBaHHAS 3a/1a49a 5

OmnpenenuTe MOTOK JCHEKHBIX CPEIICTB OT WHBECTUITMOHHOU JCATEIBHOCTH,
€CIM W3BECTHO: aBAHCOBBIC IUTATE)KH M KPEIUTHI, TPEIOCTABICHHBIC IAPYTHM
koMranusM 10 MiH. pyO0.; JOEHEXHBIE TOCTYIUICHHS TI0 KPaTKOCPOUYHBIM
KOHTpPaKTaM, 3aKJIFOUCHHBIM JIJI1 KOMMEPUYECKHUX IIeJIed 6 MJTH. pyO.; MOCTYIUICHHSI
JICHS)KHBIX CPEJICTB OT IMPOJAXKH JOJIU YJaCTHS B COBMECTHOM MpEeAnpHsTHH 12
MJIH. pyO0.; 3aTpaThl Ha pa3pabOTKU U CO3JaHUE OCHOBHBIX CPEJICTB COOCTBEHHOTO
MIPOU3BOJICTBA 7 MJIH. PYO.

A) 1,0 muH. py0., b) - 5 maH. py6., B) - 17 muH. py6.

KoMIteTeHTHOCTHO-OpHEeHTHpOBaHHAs3a1a49a 6

OreHuTe BETMYHMHY JACHE)KHOTO IMOTOKA OT PUHAHCOBOW JEATEIHLHOCTH, €CITU
M3BECTHA cJeayronas nHGOpMaIus: MOCTYIJICHUSI OT BBIITyCKa BEKCeNled 8 MIIH.
pyO., IIaTeX U JaHHOTO MPEANPHUATHS MO GUHAHCOBOMY JIM3WHTY 1,5 MiH. pyo.,
ToralieHne KPaTKOCPOYHBIX 00s3aTeNbCTB 3,5 MIIH. py0., BO3BpAIllEHUE CPEICTB
10 TPEIOCTABICHHOMY paHee KpeIUTy CTOPOHHEHW opraHm3aiueil 3 miH. pyo.,
JICHS)KHBIC TUIATEKHU IO OMIMOHY, MPUOOPETCHHOMY JIIi KOMMEPYECKHX IIeJIeH,
2,5 MIIH. pyo.

A) 3,5 muH. py0., b) 0,5 muH. py6., B) 1,0 muH. py0.

KoMreTeHTHOCTHO-OpHEeHTHpOBaHHAs 3a1a4da /

NuBectunu coctapnsaioT 10 muH. pyO., a IUIaHUpyeMble K IMONIYYeHHUIO
eXerogaHsle Joxonbl — S5 MiH. pyO0. OmnpenenuTh CpoK OKyHaeMOCTH
WHBECTUIIMOHHOTO MPOEKTA.

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAs 3a/1a4a 8

NuBectunu coctaBnsioT 24 MiH. py0., a TUIAaHUPYEMble K MOIYYESHHUIO
eXerogHple Joxonbl — 6 MiH. py0. OmnpeneauTs CpPoOK OKYyHaeMOCTH
WHBECTUIIMOHHOTO TPOEKTA.

KoMrmereHTHOCTHO-OpHEeHTHPOBaHHAS 3a71a49a9

NuBectunmu coctaBnsaoT 12 muH. py0., a TUIaHUpPyeMble K TMOJYYCHHUIO
eXerogHsle goxonbl — 3 MuH. py0. OmnpenenuTs CpPOK OKYyHaeMOCTH
MHBECTUILMOHHOTO MPOEKTA.

KommereHnTHOCTHO-OpHeHTHpOBaHHas 3aaa4all

NuBecTuMd COCTaBISAIOT 25 MIH. py0., a IUIAHHUPYEMbIE K IOJYyYEHHIO
eXKerogHple Joxombl — S5 MiH. py0. OmnpenenuTs CpPOK OKYyHaeMOCTH
VHBECTUIMOHHOTO ITPOEKTA.

KomnerenTHOCTHO-OpHeHTHpOBaHHAas 3agayall

NuBecTuuiun coctaBisitoT 8 MIIH. py0., a IUTaHUPYEMble K MOJTYYEHUIO
€XKEeroJlnple JoxXoApl — 2 MiaH. pyO0. Ompenenutrb CpoK OKYyHaeMOCTH
MHBECTUIIMOHHOT'O MPOEKTA.



KoMreTeHTHOCTHO-OpHEeHTUpOBaHHAs 3a1a4al?
Haittu cpok okynaemocty mpoektoB A u b.
Hcxonnwie nannbie, THIC. PyO.

I'on [Ipoext A IIpoekt b
0 -2000 -2000

1 900 200

2 700 600

3 500 800

4 400 900

KoMmnereHTHOCTHO-OpHeHTHpOoBaHHasg3aa4al3
Haittu cpok okynaemocty npoekToB A u b.
VcxonHple TaHHBIC, THIC. PYO.

T'on ITpoekT A [Ipoext b
0 -1000 -1000

1 500 200

2 400 300

3 300 400

4 200 500

KomneTeHTHOCTHO-OpUEeHTUpOBaHHas 3anayals

Onenure 7JBa B3aMMOMCKIIIOYAIONIMX MPOEKTa, TPEOYIOMIMX OJUHAKOBBIN
o0beM HHBeCTUIIMH B pasmepe 5 MiH pyo. IlpemycmarpuBaeTcss HaduCICHUE
aMOPTHU3AIMH MPSIMOIUHEHHBIM METOJIOM B pazmepe 1 MiH pyo.

JlanHbIE 0 TPOTHO3UPYEMOM MOCTYIUJIICHUH JOX0JI0B, MJIH pPYO.

I'on IIpoekT A ITpoekT b
JICHEKHBINA TTOTOK prObLTH JICHEKHBIN MTOTOK pUObLTH
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3

KomneTeHTHOCTHO-OpUEeHTHpOBaHHas 3agava 15
Heobxonumo o6ocHOBaTh 3aMeHY (DM3UYECKH W MOPATBHO YCTapeBIIETO

000opyT0BaHUS

HOBBIM,

Oouee

IMPOU3BOAUTCIIbHBIM,

€ClIn H3BCCTHO,

qT0

HOPMATHUBHBIN MOKa3aTeNb dPHEKTUBHOCTH KAMUTAIBHBIX BIOKCHHUH NI JTAHHOU
KOMMEPUYECKOI OpraHu3alMy YCTaHOBIIEH B pazmepe 15%).
JlaHHbI€ 111 pacyeTa, ThIC. pyo.

HUcxonnsle m1aHHbBIE Obopynosanue

cTapoe HOBOE
3arpaThl Ha MPUOOPETEHUE U YCTAHOBKY |- 12000
KanuTtanbHblil peMOHT 9500 -
CebecTonMOCTh TPOTYKITUH 7500 7000




KoMmnereHTHOCTHO-OpHeHTHpOBaHHas 3aaada 16

KoMnanus mutanupyer MoJepHU3UpoBaTh o0OopynoBaHue. CTOUMOCTh
HOBOro obopynoBanusi coctaBisier 5000 Twic.pyO., CpOK S3KCIUTyaTaluu 5 JeT.
Buenpenue o000pynoBaHUsS 3a CYET OKOHOMHHM PYYHOTO TpyJda IO3BOJUT
obecrnieunTh JOMOJHUTENbHBIA BXOAHOM moTok aeHer 1800 twic. py6. Ha
YETBEPTOM TOJly dKCIUTyaTalluu 000pyJ0oBaHUE NOTPEOYET PEMOHT CTOMMOCTBIO 3
TeIC.py0. OrneHute uuctoe coBpeMeHHoe 3HaueHue npoektra (NPV) u unzekc
pentabensHocTu uHBectunuil (Pl), ecnu ctoumocTs kanutana coctaisier 20%.

CnesanTe BBEIBOIEBL.
FM2 (20%,4) =0,482 FM4 (20%,5) = 2,991

KoMrneTreHTHOCTHO-OpreHTUpOBaHHas 3a1a4al’

KoMnanus muianupyer MmoJepHU3UpoBaTh obOopynoBaHue. CTOUMOCTh
HOBOTO oOopynoBanus coctaisier 15 000 Twic.py0., cpok skcruryatanuu 10 Jer.
[lo ouenkam BHeIpeHHE OOOpPYAOBaHMUS 32 CYET JKOHOMUU PYYHOrO TpyAa
MO3BOJIUT OOECIICYUThH JIOMOJIHUTEIbHBIN BXOIHOM MOTOK jaeHer 2 200 Teic.py0. Ha
ISTOM TOAY JKCILTyaTalli O0OpyAOBaHHE MOTPeOyeT PEMOHT CTOMMOCTHIO 10
ThIC.pyO. [0 OKOHUaHUU CpOKa IKCIUTyaTalluK MPOIAI0TCSI TOBAPHO-MATEPHUATIbHbBIE
3anmacel B pasmepe 1000 Teic.py6. OlieHUTE YHUCTOE COBPEMEHHOE 3HAYCHHE
npoekta (NPV) u unpexc penrabenbHocTn uHBectuimii (Pl), ecaum croumocThb

kanuTana coctaBiasgeT 10%. Caenaite BEIBOEI.
FM2 (10%,5) = 0,621 FM2 (10%,10) =0,386 FM4 (10%, 10) = 6,145

KoMrereHTHOCTHO-OpHeHTUpOBaHHAs 3a7a4al8

KoMnanuss tmutanupyer wmoJepHU3UpoBaTh obOopynoBaHue. CTOUMOCTh
HOBOTO OOopymoBanus coctaBisieT 10000 ThIC.pyO., CpOK IKCIUTyaTalluM 5 JIeT,
JUKBHJIAIMOHHAA CcTOUMOCTh — 500 ThIC.pyO. [lo omenkam BHeApeHUE
o0oOpyaOBaHUSl 3a CYET SKOHOMUU PYYHOTO TpyJda TO3BOJUT OOECIEUYHUTH
JOTIOJTHUTENIbHBIA BXOAHOM moTok naeHer 900teic.py6. Ha deTBepromM TOIY
AKCIUTyaTallu O0OpYJ0BaHHUE IMOTPEOYyEeT PEMOHT CTOMMOCTBIO 1 TBIC.pyO.
Ouenutre uynctoe coBpeMeHHoe 3Hauenwe npoekra (NPV) wu  unnmekc
pentabensHoct uHBectumii (Pl), ecnmu croumocTh kamutana coctasiser 10%.
CrnemaliTe BLIBOJBI.

FM2 (10%,5) = 0,621 FM2 (10%,4) =0,683 FM4 (10%, 5) =
3,791

KoMrmeTeHTHOCTHO-OpreHTHpOBaHHAs 3a7a49al9

[Ipeanpusitue pacronaraetT BO3MOXHOCTBIO KYNUTh HOBOE 00OpYyIOBaHUE
ctoumocthto 1 wmiH. py0. Hcmomp3oBaHuWe ATOTO OOOpPYAOBAHHS TIO3BOJIAT
YBEIIMYUTh 00BEM BBITYCKAEMOM MPOAYKIMU, YTO B KOHEUHOM HUTOrE MPHUBEIET K
240 ThIC. py0. JOTOJHUTEIBHOTO TOJOBOI0 JICHEKHOIO J0X0/Ja B TEUCHHE 5 JIeT
UCIOIb30BaHusl 00opyaoBanus. M3BeCTHO, UTO Ha TPEThEM TOAY JKCILTyaTalluu
o0opynoBanue mnoTpeOyeT IIaHOBbIH peMoHT B pasmepe 30 toic. pyO. llena
kanurana 14% romoBeiX. BplUMCINTE YMCTOE COBPEMEHHOE 3HAYEHHE IMPOEKTa



(NPV) u unnekc pentadenpHoctd uHBecTuimii (Pl). Caenaiite BbIBoAbl. FM2
(14%,4) =0,592 FM4 (14%, 5) = 3,433

KoMnereHTHOCTHO-OpHeHTHpoBaHHAas 3agayda 20

[Ipeanpusitie nIaHUPYET HOBBbIE KalWTaJbHbIE BIOKEHHS B pazmepe 900
ThIC. py0. HBECTULIMOHHBIN MPOEKT paccuuTaH Ha 6 net. [Inanupyemslii rog0BOM
YUCTBIN JIeHEXKHbIN 10X0a cocTaBUT 210 Thic. py0. Llena kanutana 16% roaoBsIX.
Boruncnure unctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wunzaekc
penrabenbHocTH nHBecTUIMi (Pl). Coenaiite BeiBoAbL. FM4 (16%, 6) = 3,685

KoMmnereHTHOCTHO-OpHEeHTHpOBaHHas 3aaada 21

[Ipennpusitue pacrnojiaraeT BO3MOXKHOCTBIO KYINUTh HOBOE O0OpYIOBaHME
CTOMMOCTBIO 2 MiH. pyO. Mcnonp3oBaHue 3TOro 00OpYJOBaHMS IO3BOJIMT
YBEJIMUUTHh 00BbEM BBIMYCKAEMOW MPOAYKIIMH, YTO B KOHEYHOM HTOT€ MPUBENET K
330 TbIC. py0. AOMOJHUTENBHOTO I'OJOBOIO JAEHEKHOIO J0XO0Ja B TEUEHUE 7 JeT
UCIIOJIb30BaHUsl 00opynoBanus. M3BECTHO, YTO Ha BTOPOM TOAY JKCILTyaTalUH
o0opynoBaHue MOTpeOyeT MJIaHOBBIH peMoHT B pasmepe 50 Tbhic. pYyod.
[Ipennpusitue TpedyeT Kak MUHUMYM 12 MPOLIEHTOB OTJa4H IPU MHBECTUPOBAHUU
COOCTBEHHBIX CpEICTB. Bpbrumciure 4YuCTOE COBPEMEHHOE 3HAYEHHE MPOEKTa
(NPV) u unnexc penrtabenbHocti unBectunmid (Pl). Caenaiitre BoiBOABI. FM2

(12%,2) =0,797 FM4 (12%, 7) = 0,452

KoMrieTeHTHOCTHO-OpHeHTUpOBaHHAs 3a7aual?2

[IpeanpusiTie NIaHUPYET HOBbIE KanWTaJbHbIE BIOKEHHS B pazmepe 500
ThIC. py0. MHBECTHUIIMOHHBIM TIpOeKT paccuntaH Ha 4 roxa. I[lmanupyembrit
r0JIOBOM YHCTBIM JEeHEKHBIN 10X0a cocTaBUT 190 Thic. pyd. CTOMMOCTh KamuTajia
coctaBisieT 14% ronoBbix. BeruncinTe 4ncToe COBPEMEHHOE 3HAUEHUE IMPOEKTa
(NPV) u unnmekc penradenpHoctu uaBecturmii (Pl). Caemaiite BoiBOAbL. FM4

(14%, 4) = 2,914

KoMmereHTHOCTHO-OpHEeHTHpOBaHHAs 3a7a4a23

[Ipennpusitue pacmojaraeT BO3MOXKHOCTBHIO KYIMUTh HOBOE 00OpYIOBaHHUE
ctoumocthio 1 muH. py0. Hcmomp3oBaHue ATOrO OOOpPYAOBAaHHS TO3BOJIUT
YBEIIMYUTh O0BEM BBIITYCKAEMOM MPOAYKIHUU, YTO B KOHEUHOM HUTOrE MPUBEIET K
400 TBIC. PYO. MOMOIHUTEIHLHOTO TOJOBOTO JEHEKHOIO J0XOJa B TCUCHHE 5 JIEeT
UCIOJIb30BaHusl 000pyaoBaHus. M3BECTHO, UTO HAa TPEThEM IOy SKCIUTyaTaluu
o0opyaoBaHue MOTPeOyeT MIaHOBBIN peMOHT B pasmepe 10 Teic. py6. CTOMMOCTH
KanuTtana coctaBiisieT 14% ronoBbiX. BelUucanTe 4uCcTOE COBPEMEHHOE 3HAUYCHUE

npoekta (NPV) u unnexc penradensHoctu uaBectunnii (Pl). Cnenaiite BbIBOABI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433

KoMrieTeHTHOCTHO-OpHEeHTHpOBaHHAs3a1a9a24

KoMmanust TutaHupyeT YCTaHOBUTH HOBYIO TEXHOJIOTHYECKYIO JIUHUIO.
Croumocth 000pymoBaHUs cocTaBisieT 23,5 MiH. py0.; CpOK 3KCIuTyaTaruu - 12
ner. UHcnonmp3oBaHwe 3TOro OOOpPYAOBAaHHWS TO3BOJHMT TIOMydYaTh TOJOBOM



JIeHeXKHbIN 0xo7 B pazmepe 350 toic. py6. CtoumocTh kanuTana coctaBiset 10%
rojioBbix. Beruncnure yucroe coBpemeHHoe 3HaueHue npoekra (NPV) u unaekc
penrabenpHocTH wHBecTHIU (Pl). Crnenaiite BeiBoasl. FM4 (10%, 12) = 6,814

KoMreTeHTHOCTHO-OpHeHTUPOBaHHAs 3aa4a2d

KoMranust TuTaHMpyeT YCTAaHOBUTH HOBYIO TEXHOJIOTHYECKYIO JIMHUIO.
CroumocTth o0opynoBanus coctasisier 20 MiIH. py0.; CpOK IKCILTyaTanuu - 15 nier.
Hcnonw3oBanue 3TOro 00OpyJAOBaHUSI TO3BOJUT MOJIydaTh TOJOBOM JEHEKHBIN
noxona B pazmepe 500 Twic. py6. CTOMMOCTh KamuTaia cocTaBisieT 8% roI0BbIX.
Boruncnure unctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wunHzaekc
penrabenpHocTr nHBecTUIMi (Pl). Coenaiite BeiBoABL. FM4 (8%, 15) = 8,560

KoMrereHTHOCTHO-OpHeHTHpOBaHHas 3aaada 26

Komnanuss mmeer cneayroniye moka3aTesd MPOWU3BOJCTBA OJHOTO BHUA
NpOAYKIUU: TieHa 3a eauauiy npoaykuuu — 200 py0.; mepeMeHHbIe U3EPKKU Ha
eauauily npoaykiuu — 150 py6.; moctosuuble u3aepxkku 25 000 py6. B mecs;
wiad npoaax coctapiseT 500 mwr. B mecsn. OueHute, Kakyro npuObUib (yOBITOK)
NPUHECET MPEeANPUATHIO YBEJIMYeHUE NOCTOSHHBIX pacxomoB Ha 5 000 py6. B
Mecsll, eclii 00beM Tpojax Iutanupyercs ypenmuuuth Ha 25 000 py6. llena 3a
€IMHUILY TPOTYKIIUU OCTAHETCS MPEKHEH.

KoMreTeHTHOCTHO-OpHeHTUpOBaHHAs 3aa4a2 /

KoMmanust umeer crienyronue MoKa3aTeld MPOU3BOJICTBA OJHOTO BHIA
POIYKIUU:

1ieHa 3a equnuity npoaykuuu — 200 pyo.;

NepEeMEHHBIC U3/ICP)KKHU Ha euHUIlY Tpoaykiuu — 150 pyo.;

nocTostHHbIe u3aepkku paBHbl 25 000 py06. B MecsIr;

IJ1aH npojax cocranisier S00 mT. B MecHll.

Ornennre, Kakyr MpUObLTH (YOBITOK) MPUHECET MPEANPUITHIO YMEHBIIICHHUE
1eHbl TpoAyKiuu Ha 20 py0. 3a MTYKY NMPU YBEIMYECHUU MOCTOSHHBIX 3aTpaT Ha
10 000 py®. 1o mporuo3am 310 IpUBEAET K yBenuueHUto peanu3anuu Ha 50 %.

KoMmereHTHOCTHO-OpHEeHTHpOBaHHAs 3a7a4a28

Mecsunasi craBka HHGISIUN B TIEPBOM IOy peain3aliii WHBECTHIIMOHHOTO
mpoekTa coctaBisieT 3%, CpeaHEroJ0BbIe CTaBKU HHQJISAIHMHA Ha IMPEACTOSITAN
TPEXJICTHUI TEPHOJT OXHUAAIOTCS COOTBETCTBEHHO B pasmepax 40, 35 u 30%.
PeanpHast ppIHOYHAS TPOIEHTHAS CTaBKa B TIEPBOM TOJy peaju3allid IMPOEKTa
coctanisier 15%.

Ha ocHoBanuu npencraBieHHON nHPpOpMAINKA TPEOyeTCs:

1. Onpenenuth 0XXUAAEMYIO CTaBKY MHQIISIIAN 32 TIEPBBIi TO/.

2. PaccunTaTh cpemHIOr0 HHQISIITMOHHYIO CTaBKY 3a BECh CPOK pead3alliu
WHBECTUIIMOHHOTO TIPOEKTA.

3. O1ieHNTh HOMUHATBHYIO TIPOIIEHTHYIO CTABKY 3a MEPBEIN TOJ peaan3anun
MIPOCKTA.



KoMreTeHTHOCTHO-OpreHTUpOBaHHAs 3a1a4ua29

HcnonHuTenbHas OTUPEKLHS POCCUMCKO-IIBEUIIAPCKOIO MHBECTULIMOHHOIO
GoHIa MONAEPKKH MPEANpHUATHH  nepepadaThIBalOEd  MPOMBILUIEHHOCTH
IIPUHSJIO K PACCMOTPEHUI0 MHBECTHUIMOHHBIM IpoekT OAO «llerpoBckuiny mo
OpraHu3alyy MPOU3BOJCTBA MIIEHUYHOM MYKH U XJI€OOOYJOUHBIX H3AEIHIM.
NuBecTuIMOHHBIN (HOHZ coOMpaeTcss MPEAOCTaBUTh PELUNUEHTY JTOJATOCPOUYHBIN
KpPEIUT, KOTOPBIM MOJHOCTHIO MOKPOET CBA3AHHBIE C MPOEKTOM MHBECTULIMOHHBIE
3arpaThl. CpOK peanu3allMd MpPOEKTa OIpeAelieH B Mpeaenax IM[aTH JIeT.
[IpenBaputenbHble  pe3yiabTaThl,  MOJIYYEHHbIE  HA  CTaJUU  TEXHHUKO-
HKOHOMHYECKOT0 00OCHOBAHUS MPOEKTA U BBIPAKEHHBIE B PEAIbHOM HCUMCIIECHUH,
0000111eHbI B CIIEIMATbHON aHATUTUYECKOU Tabmule.

[To nanHBIM TaOMHIIBI Mpebyemcs:

1. C ucnonb3oBanuem nokazarenss NPV onenuts ypoBeHb 3p(HEeKTUBHOCTH
NpEe/ICTaBIEHHOT0 BapyuaHTa KauTalbHBIX BJIOKEHUM (0€3 yueTa nHdIsauun).

2. Paccuutath mokazatens NPV B HOMUHAIBHOM HCUHCIICHUH.

3. Iloctpouts rpaduk 3aBUCUMOCTH YUCTOU TEKYIEH CTOUMOCTH OT YPOBHS
CpelHeoTpacieBON HHDISAIUU.

4. CocTaBUTh AaHAIMTUYECKOE 3aKITIOUCHHE.

I/ICXO,HHBIG JaHHBIC JIA pacucTa noka3ateasasNPV ¢ mocTossHHBIM I'OAO0BbIM
JCHCKHBIM IIOTOKOM H CpC,Z[HGOTpaCJIeBOﬁ CTaBKOU I/IH(i)JI}IHI/II/I

[Toxa3zarenu YcinoBHbIE 3HaueHUs
0003HaYEeHUS | MOKazaTenen

1. l'omoBo#t 00beM peanu3anuy MPOAYKIUHU (padoT, | Q 857,8
yCHyr), T.
2. IlepemenHbple 3aTpaThl Ha eauHUIy Npoaykiuu | Cy 1,6
(pabort, ycnyr), THIC. P.
3. llena eguuunbl npoAaykiuu (padbot, yciyr), Teic. | Py 3
p.
4. TopmoBele moOCTOsSIHHBIE 3aTparthl (¢ yderoM | Cp 342,4
aMOPTHU3AIMH ) Ha TTPOU3BOJICTBO MPOAYKIHNH (padoT,
yCIIyT), ThIC. P.
5. Cpok peanuzalli HWHBECTUIIMOHHOTO IMPOEKTa, | N 5
JET
6. ['omoBbIe aMOPTU3AIIMOHHBIE 3aTPATHI, THIC. P. D 71,6
7. NuBecTuuimonusle  3arpatbl  (CTOMMOCTH
MPUOOPETAEMBIX OCHOBHBIX (DOH/IOB, CTPOUTENHCTBA | o 1912,6
U PEKOHCTPYKIIMM  3/IaHWHA, YBEIWYCHUS B
00OPOTHBIX CPENICTBAX U AP.), THIC. P.
8. JIMCKOHTHasi CTaBKa WHBECTUIIMOHHOTO MPOEKTa, | I 0,1
K03(.
9. CtaBka Hajora Ha TpUObLTb, KOA(. tax 0,30
10. cpenHeoTpacieBas rojaoBas CTaBka HHQIIALMH, | | 0,2
K03(.




11. PeampHbpli rOmOBOHl  HOeHeXHbIM  moTok | CF
([etp.1*(ctp.3 — c1p.2) - crp.4]*(1-cTp.9)+CTp.6),
TBIC. P.

12. ®akrop Tekywmei croumoctu anuyuteta B | PVIFA;,
peanbHOM MCUYUCIEHHUH, KO3(.

13. Yucras Ttekymas cTrouMocTb B peaibHoM | NPV
ucyucienuu (ctp.11*ctp.12 — c1p.7), THIC. .

KoMmnereHTHOCTHO-OpHeHTHpoBaHHasA 3aaa4a30

WNuBecTop MOXKET MOJY4YUTh KPEIUT a) WIM Ha YCIOBUSX €KEKBapTaIbHOTO
HAYMCJICHUs MPOLEHTOB U3 pacuera 18% romoBbix; 0) HMIM HaA YCIOBUAX
€XKEMECAYHOr0 HAYMCJIEHHUS TPOLEHTOB M3 pacuera 16% romoBbix. Kakoi wu3
BapHaHTOB HanOoJiee MPEAIOUYTUTENICH?

PaccuutaTth 3¢ (HEeKTUBHYIO TOJOBYIO MPOLEHTHYIO CTaBKY MPHU PA3THMUYHON
4acTOTE HAYMCIICHUS MPOIIEHTOB, €CIIM HOMHUHAJIbHAsA cTaBKa paBHa 20%

KomneTenTHOCTHO-OpUEeHTHpOBaHHAas 3aqa4a3l

O6muramust ¢ 20%-HbIM KymnmoOHOM (IIPOLEHT BBHIIUIAYMBAETCS pa3 B
MOJIyroJiue) uMeeT HapuiarenbHyto ctoumoctb 1000 py6. Tekymas 1ieHa
obmuraruu  coctaBimsier 920 py6. Uepes 3 roma mpoumsonaeT moramieHue
o0nMralMoHHOro 3aiMa. OnpeaeuTh JOX0IHOCTh OOIUTAIINH.

KOMHGTGHTHOCTHO-OpI/IeHTI/IPOBaHHa}I 3ajJaqda 32
H€O6XO,III/IMO pacCuUnuTaTh OCHY KalluTalla 110 IIPUBCACHHBIM HHIKC TaAHHBIM

HlcTouHMK CpencTB YderHast OIIEHKA, ThIC. PYO.
OOBIKHOBEHHBIE AKITHH 7 000
[IpuBHIIETMpOBaHHBIC AKITUU 1 500

Hepacnpenenennas npuObUIb 500

JloJIrocpouHbIi KpeauT 2 000

KparkocpouHsblil kpeaut 6 000

Bcero 17 000

KoMreTeHTHOCTHO-OpHeHTHpOBaHHAs3a1a9a33
AHanuTHUKA KOMMIaHUM «AIb(a» COCTaBHIM CBOJHBIC JaHHBIE O
CTOMMOCTH WCTOYHUKOB (DMHAHCHUPOBAHUSA MOTCHIIMAIBHBIX WHBECTHIIMOHHBIX
MIPOEKTOB.
JlaHHBIE O CTOMMOCTH UCTOYHUKOB (DPMTHAHCUPOBAHUS

Hunana3zon BapeupoBaHus bankoBckuii  |O0murannoHHb  |OOBIKHOBEHHBIC
BEJIMYMUHBI HWCTOYHHMKA, [KpeauT, % 3aeM, % akuuu %

TBIC. PYO.

0 —-500 19 18 25

500 — 1000 21 19 27

1000 — 1500 23 21 29

1500 — 2000 25 21 30




KoMIeTeHTHOCTHO-OpHeHTHpOBaHHas 3a1a4a3s
O6beM 1 BHYTPEHHsISI HOPMa TOXOJTHOCTH Pa3IUYHBIX MPOEKTOB

IIpoexr Bennuuna nHBecTULUH, THIC. PYO. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccunrates 3Hauenuss WACC (yena aseancuposannoeo ranumana)ins
Ka)XJI0TO MHTEPBaJla UCTOYHUKOB (PUHAHCUPOBAHHMSI

KoMIeTeHTHOCTHO-OpHeHTUPOBaHHAs 3a7a4a35

CpaBuuts nBe kommnanuu. Komnanus «Omera» numeer B aktuse 1000 ThIC.
py0., B maccuBe — Takxke 1000 ThIC. pyO. COOCTBEHHBIX CPEACTB. Y KOMIAaHUU
«Curma» B aktuBe 1000 ThIC. pYyO., B maccuBe — 500 ThIC. pyO. COOCTBEHHBIX
cpeactB u 500 TeIC. py0. 3aeMHBIX CPE/ICTB.

BanoByro npuObLIs KOMIaHUK UMEIOT oauHAKoBYIO — 200 TeIic. pyO. IlycThb
npuoObLIL oOnaraetcs mo craBke 20%, a MpoOIEHTHAs CTaBKa 3a IOJIb30BAaHUE
3a€MHBIM KarmuTaiaoM — 15% TroIoBBIX.

Paccunrath peHTabenbHOCTH COOCTBEHHOTO KanuTaa.

KoMmneTeHTHOCTHO-OpUeHTHpOBaHHAs 3a1a4a 36

Bribepute Hawrydmuii BapHaHT CTPYKTYPBl KamuTajla HWHBECTHIIHOHHOTO
IIPOEKTA, UCIOJIb3Yys KpUTEepUH peHTabenbHOCTH cobcTBeHHOro KanuTana (ROE) u
¢unancosoro pucka (FR).
VicxomHbIe TaHHBIC UISIAaHAIN3 CTPYKTYPhI KaluTajla MHBECTHIIMOHHOTO MPOEKTA

Crpyktypa kanurtana 3K / CK, %

Iloka3arenu

0/100 [30/70 |50/50 [70/30 |100/0

Hcxoonvie oannuwvie

1. IlotpeOHOCT, B KamuTajze U3 BCEX
MCTOYHUKOB (pmHAHCHPOBaHMs, ThiC. py0. (6200 6200 [6200 |6200 |6200

2. B ToM uncie:
2.1. CoOGcTBEHHBIE UICTOYHUKHA 6200 4340 |3100 (1860 |0
2.2. 3aeMHBIE UCTOYHUKH 0 1860 (3100 (4340 (6200

3. TomoBas mpoekTHas NPUOBLUIL 110
HaJ0r00010)KeHns B BeITuIaThl mporieHToB 10000 {10000 (10000 (10000 |10000

4. CtaBKa IpOIICHTA M0 3aiiMaM 0,35 0,35 10,35 1|0,35 10,35
5. CraBka Hajora Ha mpuObLIb 0,2 0,2 0,2 0,2 0,2
6. be3prckoBas cTaBKa JJOXOIHOCTH 0,15 0,15 0,15 10,15 0,15

IIIkana oueHMBAHHUS PpelIeHUS KOMIIETEHTHOCTHO-OPHUEHTHPOBAHHOM
3aJ]a4M:B COOTBETCTBUU C JECHUCTBYIOIIEH B YHUBEPCUTETE OAIIbHO-PEUTUHTOBOM
CUCTEMOM OILICHMBAHHE PE3YyJbTaTOB MPOMEKYTOUHON aTTECTAallMd OOYYaroIIUXCS




ocyuiectBisieTcs: B pamkax 100-0anibpHOM MIKabl, IPU 3TOM MaKCUMAaJbHbBIN Oas
0 MPOMEKYTOUHOH arrecTtauuu oOOydaromuxcs MO O4YHOM QopMe oOydeHHs
coctaBiisier 36 0awioB, MO OYHO-3a0YHOM M 3a04yHOUM (popmam oOyuenuss — 60
6amioB (yctanoBieHo nojioxenuem 11 02.016).

MaxkcuManbHBIN 0alljl 32 TECTUPOBAHUE MPEACTABISIET CO00M pa3HOCTh ABYX
yucel: MaKCUMaJbHOTrO Oajuia Mo MPOMEXYTOYHOM aTTeCTalMM IJisi JaHHOU
dbopmbl  00yuenus (36 wunmum 60) M MakcUMaJbHOrO Oajjia 3a PpEIICHHE
KOMIIETEHTHOCTHO-OPUEHTHUPOBAHHOM 3a/1auu (6).

bamn, momydeHHbIi 0OydYaromuMcs 3a TECTUPOBAaHUE, CYMMHPYETCS C
0ayioM, BBICTABICHHBIM €My 3a pElIeHHE KOMIIETEHTHOCTHO-OPHUEHTUPOBAHHON
3a/1aumn.

OOmuii 6amn Mo MPOMEXKYTOYHOW aTTeCTallMd CYMMHUpYETCs ¢ Oamnamu,
MOJTYYEeHHBIMU 00YYaOIUMCS TI0 Pe3ybTaTaM TeKYIIETO KOHTPOJISl yCIIeBaeMOCTH
B TEUEHHE CEMECTpa; CyMMa OaJJIOB MEPEBOJUTCS B OIEHKY IO JUXOTOMHYECKOM
IIKaJie CIeTymnUM 00pa3oM (IPUBECTH OJIHY U3 IBYX HIDKECIICTYIOIINUX TaOJIHII):

CoorBetrcTBre 100-0aIbHON U JUXOTOMUYECKON IIIKAIT

Cymma 6ammoB o 100-6ayupHOM mikane | OleHKa 1o JUXOTOMUYECKOM IIKaje

100-50 3a4TEHO
49 u meHee HE 3aUTEHO
Kpumepuu OUeHUBAHUA peuieHus KOMNEemeHmHOCmMHO-

OPUEHMUPOBAHHOU 3A0aUU:

6-5 ©OangoB BeicTaBiIsAeTca oOOydYaroumieMycsi, €CId pelIeHHe 3aJadu
JEMOHCTPUPYET II1yO0OKOe MOHUMAHUE 00YyYarolUMCs MPEeJIOKEHHON MPOOIEMBbI
U PaA3HOCTOPOHHEE €€ pacCMOTpeHHe; CBOOOJHO KOHCTpyupyemas pabota
NpEeNICTaBIseT COOOM JIOTMYHOE, SICHOE M MPU 3TOM KPAaTKOE, TOYHOE OIHCAHHE
X0la pelieHus 3a1a4yu (TmocaeaoBaTebHOCTH (WJIM BBIMIOJHEHUS]) HEOOXOIUMBIX
TPYJIOBBIX JCHUCTBUI) W (DOPMYIUPOBKY [OKA3aHHOIO, TMPABUIBHOTO BBIBOJA
(oTBeTa); MpU ATOM O0OYYAIOUIUMCS MPEIOKEHO HECKOJIBKO BAPUAHTOB PEIICHMUS
WM OpUTHHAIBHOE, HeCTaHJApTHOE perieHue (wm Hanbosee 3¢ HEeKTUBHOE, WIH
HamOoJiee palMOHAIBHOE, WM ONTHMAalbHOE, WU EJIWHCTBEHHO MPaBUIIBLHOE
pemienue);  IIpouw3BojcTBeHHas  3ajada peumieHa B YCTaHOBJIEHHOE
MIpEenoaaBaTeIeM BpeMsI WM C ONEPEKEHUEM BPEMEHH.

4-3 0Gajuia BBICTaBISIETCS OOYyYalONIEMYCs, €CJIM pEIICHHE 3aJadyu
JEMOHCTPUPYET TOHHMMAaHHWE OOyYaromuMCs  TPEIJIOKEHHON  MpOoOJIEMBI,
[IpousBoAcTBEeHHAasT 3ajada  pelnieHa THUIIOBBIM CIOCOOOM B YCTaHOBIICHHOE
MpenojaBaTeeM BpeMsi; UMEIOT MeCcTo o0iue gpa3bl U (MIU) HECYLIECTBEHHBIE
HEJIOUETHI B OMUCAHUY X0Ja PelIeHus U (MIn) BbIBOJA (OTBETA).

2-1 ©Oanja BbICTaBIseTCA OOydYaromemycs, €cClId pelieHue 3aaadu
JEMOHCTPUPYET TMOBEPXHOCTHOE TMMOHUMaHUE OOYYaIOIMMCS MPEIIOKEHHON
npoOJieMbl; OCYIIECTBJICHA MOMbITKA IIA0JOHHOIO PEIICHUs 3ajlaud, HO MpHU ee
pelieHud  JIONyIIeHbl  OmMUOKKM W (MJM) MPEBBIIIEHO  YCTAaHOBJIEHHOE
npenojaBaTeaeM BpeMms.




0 OanjgoB BeICTaBIsieTCSl OOydwarolmeMmycsi, €CJIu pelieHue 3ajadyu
JIEMOHCTPUPYET HEMOHUMAHKE 00YyUYaIOIIUMCS TTPEAJIOKEHHON MPOOIeMBbl, U (KJIH)
3HAYUTEIBHOE MECTO 3aHMMAIOT 00IIME (Ppa3bl U TOJOCIOBHBIE PACCYKIEHUS, U
(wn) IIpou3BoACTBEHHAs 3a/ladya HE pelieHa.



I/Incmpykuu}l nO 6blNOJIHEHUIO meCmUupoeanun
Ha npomeofcymounoit ammecmauuu 06yualomuxc;l

Heo6xoanuMo BeIoaHUTE 16 3amanuii. Ha BeImoHEHNE OTBOAUTCS
akaJ. yac.

3ajaHusl BBIOJTHSIOTCS HAa OTIENbHOM JiucTe (OJaHKE OTBETOB), KOTOPBIM
cAaeTcsl mpernojaBareialo Ha mpoBepky. Ha otnensHoM nncre (GaHKe OTBETOB)
3aMMILINTE CBOU (PaMMIINIO, UMS, OTYECTBO U HOMEp TPYIMIIbL, 3aTEM IMPUCTYMANTE K
BBINIOJIHEHHUIO 3aJaHUi. YKaXUTe HOMEp 3aJIaHUs U PSAJOM C HUM:

- [IPY BBINOJHEHUU 33JJaHUM B 3aKpbITON dopme 3anuinre OykBY (OYyKBbI),
KOTOPO#l (KOTOPBIMU) TPOMAPKUPOBAHBI TPABUIIbHBIE OTBETHI;

- TIpY BBIMIOJIHEHUH 3aJIaHUs B OTKPBITOM (popMe 3amuIluTe MPOMYIIEHHOE
CJIOBO, CJIOBOCOUYEeTaHue, uudpy uiu hopmyiy;

- MIPU BBIMIOJHEHUH 3aJIaHUs HAa YCTAaHOBJICHHE MOCJEI0BATEILHOCTH PSAJIOM
c OykBamMu, KOTOPBIMH NMPOMApKUPOBAHbl BAPUAHTHI OTBETOB, MOCTABbTE LUDPHI
TaK, YTOOBI OHU MTOKA3bIBAJIM MPABUIIHLHOE PACIIOJIOKEHHE OTBETOB;

- TpU BBHINOJTHEHUU 3a/1aHMsI HA YCTAHOBJIGHHE COOTBETCTBUS YKAXKHUTE
COOTBETCTBHSI MEX 1y OyKBamMu U 1 pamMu, pacroiaras ux napamu.

[Tpu pelIeHUH KOMIIETEHTHOCTHO-OPUEHTHUPOBAHHOMN 3a/1auu
(3amaHus)3anuIuTe pa3BepHyThId oTBeT. OTBET 3aluChIBAaliTE aKKypaTHO,
pa30opuuBbiM  mouepkoM. KonudecTBO  mpeuioKEeHUH B OTBETE  HE
OTrpaHUYUBAETCS.

*kx

bamnbl, monyuyeHHole Bamu 3a BbIMIONIHEHHWE 3aJaHUN, CYMMHPYIOTCS.
Kax b1l BEpHBIN OTBET OIEHUBAETCS CISTYIONTUM 00pa3oM:

- 3aJlaHKe B 3aKpbITON opme — 2 Gasia,

- 3aJlaHKEe B OTKPBITOH hopme — 2 Oana,

- 33/IaHK€ HAa YCTAaHOBJICHUE MOCJIEI0BATEILHOCTH — 2 Oalina;

- 33/IaHK€ HAa YCTAaHOBJICHUE COOTBETCTBUS — 2 Oajuia,

- pemnieHue KOMIIETEeHTHOCTHO-OPHEHTHPOBAHHOW 3amaun (3amanus) — 6
0asoB.

MakcumanbHOE KOJMYECTBO OAJlJIOB Ha MPOMEXKYTOUHOM arrectanuud — 36
(11 O0yJArOIIMXCS TI0 OYHO-3a0YHOM U 3a09HOH opmam oOyueHus — 60).
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