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1 OLHEHOYHBIE CPEACTBA JId TEKYIIET'O KOHTPOJIA
YCIIEBAEMOCTH

1.1 BOIIPOCHI JlVII COBECE/JOBAHUA

Tema 1 ((HH@GCWZML}MM U UHeECMUYUOHHAA 0esImenbHOCHbY

1. KakoBo 3HaueHune WHBECTHIIMW B OO0ECIEUEHUH HSKOHOMUYECKOTO
pocTa CTpaHbI?

2. Kakue nHBecTUIINM HA3BIBAIOT MIPSIMBIMU (peaibHBIMU)?

3. Kak cooTHOCSITCSI TOHSTHUS «UHBECTUIIUNY, «PEaJIbHbIe WHBECTUIIUN,
«KAIUTAJIbHBIC BIIOXKEHUS»?

4, [lepeuucnure cocTaB y4aCTHUKOB HMHBECTUIIMOHHOW JESTEIHLHOCTH.
KaxoBbl ux 0ocHOBHbIE (HYYyHKLIUU?

S. VYkaxkuTe TMoOKa3aTeay, IMO3BOJISIIONINE OXapaKTepu30BaTh YpPOBEHB
WHBECTUITMOHHON aKTUBHOCTH B CTpaHe?

6. KakoBbl (akTopbl aKTUBH3allMK WHBECTUIIMOHHOW NESITEIHLHOCTH B
coBpeMmeHHoi Poccun?

7. [Tepeuncnure OCHOBHBIC HOPMaTHBHO-TIPABOBBIC aKTBhI,

PETIIaMCHTHPYIOIIUC NHBCCTUITUOHHYIO ACATCIIBHOCTH B P®?

Tema 2 «Mnsecmuyuonnsiii npoekm: kiaccuguxayus, ¢azvl pazeumusi»

8. OxapaKTepmsyﬁTe BO3MOKHBIC BUJIbI HHBCCTUIIUOHHBIX ITPOCKTOB.
9. I[aﬁTe OIIPCACICHUC IMOHATHUIO KCPOK OKYIIAECMOCTH HHBCCTUIITUOHHOTO
ITPOCKTaA».

10. Ko sBnsieTcsl yyaCTHUKaMH HHBECTUIIMOHHOTO TIPOEKTa?

11. Yro BrmoyaeT B ceOs MHBECTUIIMOHHAS (paza >KM3HEHHOTO ITHMKIJIa
poeKTa?

12. Tlepeuucnure BUABI JCHEKHBIX IPUTOKOB M  OTTOKOB IO
MHBECTHUIIMOHHOMY IIPOCKTY B pa3pe3e BUIOB ASATCIbHOCTH MPEPUSITHS.

13.  JlaiiTe KpaTKyro XapaKTEpPHCTHKY OCHOBHBIM pa3jeiiaMm Ou3Hec-TuTaHa
MHBECTUIITMOHHOTO MMPOCKTA.

Tema 3 «Ananus oenesncHvix NOMoOKo8 UHBECMUYUOHHO20 npoeKkmay

14. UYto nmoHuMmaeTcs Moj TEPMUHOM <JICHEXKHBIN moTok»? Ilepeuncnure
BU/JIbI JIEHEKHBIX MTOTOKOB.

15. Kakue ¢akTopsl OKa3bIBAIOT BJIMSHUE HA BEIWYHUHY JICHEKHBIX
MMOTOKOB KOMMNaHUU?

16. Ilepeuncnute HamboJee THUMHYHBIE CTaThbH OTTOKOB W MPHUTOKOB
JICHEKHBIX CPEJICTB MO BUAAM JEATEIbHOCTA KOMIAHUN?

17. Kakue (dakTopbl OCIOXKHSAIOT OIEHKY  JICHEKHBIX  IOTOKOB
WHBECTUIIMOHHOIO MPOEKTa?



Tema 4 «Yuemmuvie memoovl oyewku IKOHOMUHECKOU 3dhpexmusHocmu
UHBECTMUYUOHHBIX NPOEKMOB8)»

18. B w4yem 3akimodaercsd OLEHKA SKOHOMUYECKOH 3((PeKTUBHOCTHU
UHBECTUIIUN

19. Ilepeuncnure KpUTEpUH U OCHOBOIOJATAIOIINE MPHUHIMUIIBI OIEHKU
HYKOHOMUYECKOH 3 (HEKTUBHOCTH JTOJITOCPOUHBIX HHBECTHIIAN?

20. Jaiite oOuIyl0 XapakTEPUCTHUKY METOJIOB OLEHKU 3((PEKTUBHOCTH
WHBECTUIIMOHHOTO TTPOEKTA?

21. B ueMm 3akiouaercs NPUMEHEHHME NPOCThIX (YYETHBIX) METOJIOB
orieHKH 3 (HEKTUBHOCTU MHBECTUIIMOHHBIX MPOCKTOB?

22. Ecnu B aHanmu3e cpoka OKynaeMOCTH WHBECTHULIMHA MO OJHOMY U TOMY
e MPOEKTY HMCIOIh30BaTh TUCKOHTUPOBAHHBIE M YUYETHBIC OIICHKH BO3HHKHET JIH
pa3HulIa B MOTy4YeHHBIX pe3ynbrarax? [Touemy?

Tema 5 «/{uckonmuposanuvle  Memoobl  OYeHKU  IKOHOMUUECKOU
ahhexmusHoCmu UHBECMUYUOHHBIX NPOEKMOBY

23. B d4em cyTh KOHIIENIIMY BPEMEHHOM IIEHHOCTHU KamuTana?

24. Kakue ocobenHocty metoaa NPV o0ycloBIMBaOT €ro 3HAYUMOCTh B
OLIEHKE IKOHOMHYECKOU 3(h(PEKTUBHOCTH UHBECTULIUIA?

25. Ilpu BbIOOpE MHBECTULIMOHHOTO MPOEKTA U3 PsAJla aJTbTEPHATUBHBIX 10
kputeputo NPV yem OyneT pykoBOACTBOBATHCS MHBECTOP?

26. O yeMm CBUIETENIBCTBYET OTpULIATEIbHOE 3HAaUeHHe KpuTepus NPV?

27. Eciu BHYTpeHHSsE HOpMa J0XoaHOCTH mpoekra IRR Beime cpemneit
CTOMMOCTH KanuTaja paeiictByromero mnpegnpusitus WACC, cunenyer mam
PYKOBOJICTBY IIPEANPUATUS (PUHAHCUPOBATH MHBECTUIIMOHHBIN TPOEKT?

Tema 6 «Ananu3 uHBECMUYUOHHBIX NPOEKMO8 8 YCI08UAX PUCKA U
uHgaayuu»

28. IlporeHTHas U TUCKOHTHAS CTABKHU: B YEM PAa3HUIA MEXKTY HUMU?

29. KakoBa B3auMOCBSA3b MEXKIYy YypPOBHEM HHQIISIMH W Pa3MEpoM
JUCKOHTHOM CTaBKH?

30. IIpuBenute kmaccupUKAIUIO BHI0B MHBECTHIIMOHHBIX PUCKOB.

31. Kakas cymecTByeT 3aBHCHMOCTh MEXKIYy YPOBHEM pHCKa IO
WHBECTUIIMOHHOMY MPOEKTY M JIOXOAHOCTHIO TIO HEMY?

32. Onumure  HampapieHus  ucrnoib3oBanus CAMP-monenmm B
WHBECTUIIMOHHOM aHAJIH3E.

Tema T «Aunanus YeHol U CmpyKniypsl Kanumaia uHEeCMUYUOHHO2O
npoekmay

33. Ommmure CcOCTaB HWCTOYHUKOB  (PUHAHCHUPOBAHMS  pPEaTbHBIX
MHBECTUIMN (KATUTAIbHBIX BIOKEHHH).



34. Kak paccuutsiBaercs 3p¢dexT (puHaHCcOBOTO phiyara? UYto o3HayaeT
€ro BBICOKOE€ WJIM HU3KOE 3HaUYeHHE?

35. Kak paccuuTaTh CpEIHIOI B3BELIEHHYIO ILEHY (UHAHCUPOBAHUS
WHBECTUIIMOHHOTO TIPOEKTA?

36. C kaxkoil 1enbl0 B MHBECTULUMOHHOM aHAJIM3€ HCIOIb3YETCsS
s exTuBHAs ro/10Bas MPOLIEHTHAS CTaBKa?

37. UYro Bbl noHnMaeTe nojJ oNnTUMaJIbHON CTPYKTYpOil KanuTana?

IlIkana ouenusanusa: 3 6GaibHas.

Kpumepuu ouyenueanusn:

3 f0ayu1a (MM OIICHKA «OTJIMYHO») BBICTABIACTCS 00YydarOeMycCs, €CJIU OH
JEMOHCTPUPYET TJIyOOKOE 3HAHUE COJEp)KaHWsl BOMPOCA; JaeT TOYHbBIC
OTIPEJICIICHUS] OCHOBHBIX TIOHSTHH, apryMEHTHPOBAHHO W JIOTUYECKH CTPOMHO
u3jaracT y4eOHBIM MaTepuaji; WUIFOCTPUPYET CBOH OTBET aKTyaJlbHBIMH
npuMepaMu (THIIOBBIMA M HECTAHJIAPTHBIMH), B TOM YHCJIE CaMOCTOSITCIIHHO
HaWJCHHBIMH, HE HYKJIACTCS B YTOUHSIONIMX U (MJIH) JTOTIOJHUTEIBHBIX BOIPOCAX
perno1aBaTes.

2 6ayna (WM OICHKA «XOPOII0») BBHICTABJISACTCS 00yJaroIeMycs, €ClIi OH
BJIAJICET COJIEPKAHUEM BOIIPOCA, HO JIOMYyCKAET HEKOTOPhIC HEOUYEThl IIPH OTBETE;
JIOIyCKaeT HE3HAYUTEIbHbIC HETOYHOCTH INPH ONPEJICICHUN OCHOBHBIX MOHSTHIA,
HEJ0CTATOYHO apTyYMEHTUPOBAHHO U (MJIM) JIOTUYECKHU CTPOMHO MU3JIaraeT yueOHbIH
MaTepHall; WUTIOCTPUPYET CBOM OTBET TUIIOBBIMH IPUMEPAMHU.

1 ©6amn (WM  OUEHKA  «yJAOBJETBOPUTEJIbHO»)  BBICTABIISICTCS
oOydaromemycs, €clii OH OCBOMJI OCHOBHbBIE IMOJIOKEHUSI KOHTPOJIUPYEMON TEMBI,
HO HEJIOCTAaTOYHO YETKO HAEeT OINpeJeeHHEe OCHOBHBIX MOHATHI W JNeUHUIINIA;
3aTpynHsSeTCsl TpU  OTBETaX Ha  JOMOJHHUTENbHBIE BOIPOCH; MPUBOJIUT
HEJ0CTATOYHOE KOJWYECTBO MPHUMEPOB I WLTIOCTPUPOBAHMSI CBOETO OTBETA;
HY>KJJA€TCSl B YTOUHSIOMIUX U (UJTM) TOMOJIHUTEIBHBIX BOIIPOCAX MPErnojaBaTess.

0 OamioB (WK OICHKA «HEYJOBJETBOPHUTEJIbHO») BBHICTABISACTCS
oOydaromemycs, €ClId OH HE BIAJEeeT COJACpPKaHMEM BOIpPOCa WIH JOIMyCKaeT
rpyOble OIMOKU; 3aTpyAHSAETCS JaTh OCHOBHBIC OIpPEACNICHUS, HE MOXKET
MPUBECTU WA MPUBOJUT HETIPABUIILHBIC TIPUMEPHI; HE OTBEYACT HA YTOUHSIOIIHE
1 (WJIM) TOMOJIHUTEIhHBIE BOMPOCKHI IIPETOIaBaTeNs WK JIOMyCKaeT IPH OTBETE Ha
HUX TpyObIe OITNOKH.



1.2 IIPOU3BO/ICTBEHHBIE 34A/IA9H

Tema 3 «Ananuz 0enexcHvix NOMoKo8 UHBECMUYUOHHO20 npoekma»

[IpousBoacTBeHHas 3amaya 1

Byxrantepuss moAaroroBwiia  CIpaBKy O  pe3yibTaTax  (PUHAHCOBO-
XO3SIMCTBEHHOU JESATEJIbHOCTU TPEAIPHUITAS B OTUYETHOM IEPUOAE, B KOTOPOH
COJICPKUTCS ciieayroiasi nHopMaius: NpuObUIhL O OCHOBHOM JesiTenibHOCTH — 420
ThIC. PyO., HauyuCIEHHAs aMoOpTHU3allds OCHOBHBIX (OHAOB- 65 ThIC. pYO.,
yBEJIMYEHUE 3alacoB ChIpbS U MaTepuajoB — Ha 46 TheiCc. py0., neOuTOpCcKas
3QJI0JKEHHOCTh yBennumiach Ha 120 Teic. py0., KpeauTopcKas 3aJ0JKEHHOCTh
yMmeHbluiaack Ha 87 Thic. py0. Omnpenenure BENIMYUHY JACHEXKHBIX CPEICTB,

TIOJTYYCHHBIX MPEIPUATHEM B OTUSTHOM TIEPHOJIE:
A) 232 TBIC. pY0., B) 453 THIC. pY0., B) 300 THIC. PYO.

[IpousBoicTBeHHas 3a7a4a 2

Kommepueckas opranuzanus B OTYETHOM TIEpUOJE TMOJy4YWsia OT
NOKyTartenen MpoAYKIINHN JeHEXHbIE cpeicTBa B pazmepe 780 Tohic. pyo., MpUOBLIL
OT OCHOBHOH JestenabHoCcTH cocTtaBmia 210 Teic. py0., TUIaTeXU MOCTaBUIUKAM —
350 TBIC. pyO., BBIIATHI MO oriate Tpyna — 240 Teic. pyO., MPOIEHTHI IO
O6ankoBckoMy neno3uty — 200 Teic. py0., MJIaTeXHU MO pacyeraMm ¢ OIOJKETOM —
120 TBIC. pYyO., MpHOOpETEeHO O0OpYJIOBaHME CTOMMOCTBHIO 224 ThIC. py0. Ha
OCHOBAaHMM WCXOJHBIX JIAHHBIX OIPEACIUTEe BEIWYUHY YUCTOTO JEHEKHOIrO
MOTOKA:

A) 66 ThIC. pYO., b) 46 THIC. pYO., B) 124 THIC. PYO.

[IpousBocTBeHHas 3a1a4ya 3

CornacHo pacueram, MPOM3BEICHHBIM B OHM3HEC-TUIAHE WHBECTHIIMOHHOTO
NPOEKTa, B OTYETHOM IMEPHOJIE MPEAYCMATPUBACTCS MOJYYUTh MPUOBLIb IOCIHE
HajoroobyoxeHus B pazmepe 630 Toic. pyO., IPH 3TOM HAYKCIICHHAs] aMOPTH3AIIUS
coctaBuT 230 ThIC. py0., TeKymue akTWBBl yBenmuuyarcs Ha 620 ThIC. pYO.,
BEIIMYMHA KPATKOCPOYHBIX 0053aTeNbCTB CHU3UTCS Ha 12 ThIC. pyd., Oymer
MoTaiieHa 4acTbh OCHOBHOTO JIOJTa IO JOJITOCPOYHOMY KpeauTy OaHka B pa3mepe
200 TteIC. pyO. Omnpenenure BEIHMYMHY YHCTOTO JEHEXKHOTO MOTOKA B OTYETHOM
HepuoJIe:

A) 40 TtrIC. PYO., B) 56 THIC. PYO., B) 28 THIC. PYO.

[IpousBoacTBeHHas 3aga4ya 4

PaccunralitTe BeNIMYMHY HavaJdbHBIX WHBECTUIMOHHBIX 3aTpaT, €CJIU
M3BECTHO: KalMMTAIBHBIC 3aTPaThl 4 MJIH. py0.; BRIPYYKa OT IPOJIAKHA 3aMEHSIEMBIX
OCHOBHBIX (onHmoB 0,2 MaH. py0.; pacxoApl MO JIEMOHTAXY 3aMEHSEMOTO
obopynoBanusi 0,1 MaH. py0.; HaJIOroOBbIE BBIIIATHI, CBSI3aHHBIE C peanu3anuent
aktuBoB, 0,04 MiH. py0.; MHBECTUIIMOHHBIN HaJOroBbIA Kpeaut 0,85 muH. pyo.;
WHBECTUIIMN B YUCTHI 000pOTHBIN KamuTal 1,36 MiH. pyo.

A) 5,36 muH. py0., b) 6,15 miuH. py0., B) 4,45 maH. pyO.



[IpousBoacTBeHHas 3a1aya S

Omnpenenurte MOTOK JEHEKHBIX CPEACTB OT MHBECTHIIMOHHOW EATEIHHOCTH,
€CIIi W3BECTHO: aBAaHCOBBIC IUIATE)KH M KPEAWTHI, MPEAOCTaBICHHBIE IPYTUM
kommanusiMm 10 MuH. py0.; JACHEXKHBIE TMOCTYIUICHHS 1O KPaTKOCPOYHBIM
KOHTpPAKTaM, 3aKJIIOYCHHBIM TSI KOMMEPUYECKUX Lele 6 MIIH. py0.; MOCTYIIICHHUS
JICHSKHBIX CPEJICTB OT IMPOJAKU JOJU y4acTHUsS B COBMECTHOM TMPEANPHUATHH 12
MJIH. py0.; 3aTpaThl Ha pa3pabOTKU U CO3aHUE OCHOBHBIX CPEICTB COOCTBEHHOIO
MIPOU3BOJICTBA 7 MJIH. PYO.

A) 1,0 muH. py0., b) - 5 maH. py6., B) - 17 muH. py6.

[IpousBoacTBeHHas 3a1a4a 6

OreHuTe BETUYHMHY JACHS)KHOTO TIOTOKA OT (PMHAHCOBOM JIEATEIbHOCTH, €CIIH
M3BECTHA cleayronas nHGOpManus: TOCTYIJICHUSI OT BBIITyCKa BEeKcened § MITH.
pyO., IIaTeX U JaHHOTO MPEANPHUATHS MO GUHAHCOBOMY JIM3WHTY 1,5 MiH. pyo.,
ToralieHne KPaTKOCPOYHBIX 00s3aTeNbCTB 3,5 MIIH. py0., BO3BpAIllEHUE CPEICTB
M0 TPEIOCTABICHHOMY paHee KpeIUTy CTOPOHHEHW opraHm3aiueil 3 miH. pyo.,
JICHS)KHBIC TUIATS)KHM IO OIIMOHY, MPHOOPETCHHOMY JUIi KOMMEPYECKUX IIEJICH,
2,5 MIIH. pyo.

A) 3,5 muH. py0., b) 0,5 muH. py6., B) 1,0 muH. py0.

Tema 4. Yuemnvle memoovl oyeHKU IKOHOMUYECKOU 3¢hghekmusrnocmu
UHBECMUYUOHHBIX NPOEKMO8

[IpousBoncTBeHHas 3agaya 7

NuBectunu coctapisaioT 10 muH. pyO., a TUIaHUpyeMble K IMOJIYYEHHUIO
eXerogHsle Joxonbl — S5 MuH. py0. OmnpenenuTs CpPoOK OKYyHaeMOCTH
MHBECTHUIIMOHHOTO MPOEKTA.

IIpousBoacTBEHHAs 3a1a4ya 8

NuBectunmu coctaBnsaioT 24 MiH. py0., a IUTAaHHpPYEMbIe K TMOJIYYEHHUIO
eXKerogHple Joxombl — 6 MiH. py0. OmnpenenuTh CpPOK OKYyHaeMOCTH
MHBECTUILMOHHOTO MPOEKTA.

[IpousBocTBeHHas 3agaya 9

NuBecTuniuu cocTaBisoT 12 MiH. py0., a IUIAHUPYEMbIE K ITOJTyYCHHIO
eXKETroJIHbIe JoXoAel — 3 MiH. py0. OmnpenenuTs CpoK OKyHaeMOCTH
MHBECTHUIITMOHHOTO MMPOCKTA.

[TpousBoncTBenHas 3agaya 10

NuBecTuuUM COCTaBISAIOT 25 MIH. py0., a IUIAHUPYEMbIE K MOJTYyYEHHIO
€XKEeroJlHpie JoxoApl — S5 MiH. py0. Omnpeneauts CpPoK OKYNaeMOCTH
WHBECTUIMOHHOTO MTPOEKTA.

[IpousBoacTBeHHas 3agaya 11



CXKCTOOHBIC

NuBecTuniun coctaBisitoT 8 MIH. py0., a IUIaHUPYEMble K TMOIYyYECHUIO

IOXOoAbl — 2 MIIH.

HHBCCTUIMOHHOTO ITPOCKTA.

[IpousBoncTBeHHas 3aqaya 12

py6. Omnpenenutsb

Haittu cpok okynaemocty mpoekToB A u b.
Wcxonnbie nannbie, THIC. PyoO.

CPOK OKYIIaeMOCTH

I'on [Ipoext A IIpoekt b
0 -2000 -2000
1 900 200
2 700 600
3 500 800
4 400 900
[IpousBoncTBenHas 3agaya 13
Haittu cpok okynaemocty mpoekToB A u b.
Hcxonnbie nanHbIe, THIC. PYO.
T'on ITpoekT A [Ipoext b
0 -1000 -1000
1 500 200
2 400 300
3 300 400
4 200 500

aMOPTHU3AIMH MPSIMOIUHEHHBIM METOJIOM B pazmepe 1 MitH pyo.

IIpousBoacTBeHHas 3a1adya 14

Onenure 7Ba B3aMMOMCKIIIOYAIONIMX MPOEKTa, TPEOYIOMIMX OJUHAKOBBIN
o0beM HHBeCTUIIMH B pasMmepe 5 MiH pyo. IlpemycmarpuBaeTcss HaduCICHHUE

JlanHbIE 0 TPOTHO3UPYEMOM MOCTYIUUICHUH JOXO0I0B, MITH PYyO.

l'on IIpoekt A IIpoekt b
JICHE)KHBINA TTOTOK npUObLTH JICHEKHBIN TTOTOK npuObLTH
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3
[IpousBoacTBeHHas 3aga4a 15
Heobxomumo o0ocHOBaTh 3aMeHY (DH3UYECKH W MOPATHHO YCTapEBIIETO
o0oOpyZoBaHUST HOBBIM, OoJieeé TIPOU3BOAMUTEIHHBIM, €CIM H3BECTHO, YTO

HOPMAaTUBHBIN MOKa3aTeslb 3)(PEKTUBHOCTH KAMUTAIBHBIX BIOKEHUH sl JaHHOU
KOMMEPUYECKOI opraHu3alMy yCTaHOBIEH B pazmepe 15%).

JlaHHBIC U1 pacyeTa, ThIC. PyO.




Hcxonunle januble Obopynosanme

cTapoe HOBOE
3arpaThl Ha IPUOOPETEHUE U YCTAHOBKY |- 12000
KanuranbHblil peMOHT 9500 -
CebecToMMOCTh MPOIYKIIUH 7500 7000

Tema 5. «/[uckonmupogannvle Memoowvl OYeHKU IKOHOMUYECKOU I pexmuenocmu
UHEECMUYUOHHBIX NPOEKMOE»

[IpousBoycTBenHas 3aqaya 16

KoMnanuss muianupyer MmojepHU3UpoBaTh o00opynoBaHue. CTOUMOCTh
HOBOro obopyaoBanusi coctaBiser 5000 Thic.py0., CPOK IKCIUTyaTallMu S5 JeT.
Buenpenue o000pynoBaHHS 32 CYET OKOHOMHMHM PYYHOrO TpyAa MO3BOJUT
obecrnieunTh JOMOJHUTENbHBIA BXOAHOM moTok aeHer 1800 Ttwic. py6. Ha
YEeTBEPTOM TOJly dKCIUTyaTaluu o00pyJ0BaHUE NOTPEOYET PEMOHT CTOMMOCTBIO 3
TeIC.py0. OteHute uyuctoe coBpeMmeHHoe 3HaueHue npoekra (NPV) u unpekc
pentabensHocTd uHBectunuit (Pl), ecnu ctommocTh kamutana coctaBisier 20%.
Crenaiite BLIBOJIEL.

FM2 (20%,4) =0,482  FM4 (20%,5) = 2,991

IIpousBoacTBeHHas 3agaya 17

KoMnanus tutanupyer wmoJepHU3UpoBaTh obOopynoBaHue. CTOUMOCTh
HOBOTO oOopynoBanus coctarisier 15 000 Teic.py0., cpok 3kcrmyararuu 10 jer.
[lo omenkam BHeIpeHHE OOOpPYAOBaHMUS 3a CYET JKOHOMUU PYYHOTO TpyAa
MIO3BOJIUT 00ECIICUUTD JIOTIOTHUTEIBHBIN BXOAHOHM 1TOTOK JeHer 2 200 teic.py0. Ha
MSTOM TOAY JKCILTyaTalli O0OpyAOBaHHE MOTPeOyeT PEMOHT CTOMMOCThIO 10
ThIC.pyO. [0 OKOHUaHUU CpOKa IKCIUTyaTallUU MPOIAI0TCS TOBAPHO-MaTEPHUAIbHbBIE
3amacel B pasmepe 1000 Teic.py0. OneHUTE YHUCTOE COBPEMEHHOE 3HAUYCHUE
npoekta (NPV) u uanekc penrabenpHocTd mHBecTuiuii (Pl), ecnmu croumMocThb
kanuTana coctaBisgeT 10%. Caenaite BEIBOIEL.

FM2 (10%,5) = 0,621  FM2 (10%,10) =0,386 FM4 (10%, 10) = 6,145

[TpousBoycTBeHHas 3aqaya 18

Kommanust t1utanupyer MonepHu3npoBath oOopyaoBanue. CTOUMOCTH
HOBOro obopynoBanus coctabiusger 10000 ThiC.py0., CpOK IKCIUTyaTalud 5 IeT,
JUKBUAAIMOHHAS cTOMMOCTh — 500 TBIC.pYO. [lo onenkaM BHeIpeHUE
o0OpyZOBaHUS 3a CYET OSKOHOMHUHM PYYHOTO TpPyJda TIO3BOJIUT OOECICUYHTH
JOTIOJTHUTENIbHBIM BXOAHOM T1OTOK aeHer 900Twic.py0. Ha uyeTtBepToM romy
IKCIUTyaTaliukl  000py/I0BaHWE TOTPe0yeT PEMOHT CTOMMOCTBIO 1 TBIC.pYO.
Ouennute unctoe coBpeMeHHoe 3Hauenwe npoekra (NPV) wu  unnmexc
pentabensHocTH uHBecTuluit (Pl), ecnu ctoumocTs kanutana coctasisier 10%.
Cnenaiite BBIBOJIEL.

FM2 (10%,5) = 0,621 FM2 (10%,4) =0,683 FM4 (10%, 5) =
3,791
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[Ipennpusitue pacrnojara€r BO3MOXKHOCTBIO KyIOUTh HOBOE OOOpYJOBaHUE
ctouMmocThio 1 MiH. pyO. Hcnomb3oBaHue 3TOro OOOpPYAOBAHMS TMO3BOJIUT
YBEIMYUTH O0OBEM BBITYCKAEMOM MPOAYKIMHU, YTO B KOHEUHOM WTOT€ NMPUBEIET K
240 TeIC. pyO. NOMOJHUTEIBHOTO TOJOBOTO JIEHEKHOTO J10X0Ja B TEYEHHE 5 JIET
UCIIOJIb30BaHUsl 000pynoBaHud. VM3BECTHO, YTO HA TPEThEM TrOAY AKCILTyaTalUH
obopynoBanue mnoTpeOyeT IIaHOBBI peMoHT B pasmepe 30 twic. pyO. llena
kanutana 14% rogoBbiX. BplUMCINTE YMCTOE COBPEMEHHOE 3HAYEHHE MPOEKTa

(NPV) u unnmekc penradenpHoctd uHBecTurmii (Pl). Caenaiite BbiBOAbl. FM2
(14%,4) =0,592 FM4 (14%, 5) = 3,433
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[IpennpusiTie NIaHUpPyeT HOBBIE KaNUTAIbHBIE BJIOXKEHUA B pazmepe 900
ThIC. py0. MHBECTULIMOHHBIN MPOEKT paccuuTaH Ha 6 neT. [Inanupyemslii rogoBoM
YUCTBIN JIeHEeKHBIN 10Xx0a cocTaBUT 210 ThIC. py0. llena kanurana 16% romoBbIx.
Boeruncnure umctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wumHzaekc
perrabenpHocTH nHBectUinii (Pl). Coenaiite BeiBoasl. FM4 (16%, 6) = 3,685
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[Ipeanpusitue pacrionaraeT BO3MOXHOCTBIO KYIUTh HOBOE 00OpYy/IOBaHHUE
CTOMMOCTBIO 2 MIH. py0. Hcmonp3oBaHue 3Toro oOOpyHOBaHUS IO3BOJIUT
YBEJIUYUTh 00BEM BBITYCKAEMOM MPOIYKIIMH, YTO B KOHEUHOM HTOTE MPHUBEIET K
330 ThIC. py0. MOMOITHUTEIHLHOTO TOJOBOTO JEHEKHOTO J0XO0Ja B TeUeHUe 7 JeT
UCITOJIB30BaHUS 000py/IOBaHUSA. V3BECTHO, 4TO Ha BTOPOM TOIY JKCIUTyaTallUH
obopynoBaHue TOTpeOyeT IUIAaHOBBIM peMOHT B pasmepe 50 TheICc. pyo.
[Tpeanpustue TpeOyeT Kak MUHUMYM 12 MPOIEHTOB OT/aud MPU MHBECTUPOBAHUHU
COOCTBEHHBIX CPEJICTB. BBIYMCIUTE YHCTOE COBPEMEHHOE 3HAYCHHE IPOEKTa

(NPV) u unnmekc penrabdenpHoctu uHBecTHimii (Pl). Caemaiite BbIBOABL. FM2
(12%,2) =0,797 FM4 (12%, 7) = 0,452
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[Ipeanpusitie mIaHUPYEeT HOBBIE KamUTajbHbIE BIOXKEHUS B pazmepe 500
Thic. py0. MHBecTUIMOHHBIN mpoekT paccuuTan Ha 4 rtona. [lmanumpyembrii
rOJIOBOM YHMCTBIM JeHEKHbIN 10X0A cocTaBUT 190 Thic. pyd. CToMMOCTh KanuTana
coctaBisierT 14% ronoBbix. BeruucinTe 4ncTO€ COBPEMEHHOE 3HAUEHUE IMPOEKTA

(NPV) u unnekc penrtadenpHoctn uHBectuimili (Pl). Caemaiite BoiBOABL. FM4
(14%, 4) = 2,914
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[Ipeanpusitue pacronaraeT BO3MOXHOCTBIO KYHUTh HOBOE 00OpYyIOBaHUE
croumMocTeio 1 MiH. py0. Hcnonb3oBanue 3Toro oOOpyIOBaHUS IMO3BOJIUT
YBEIMYUTh 00BEM BBITYCKAEMOM MPOAYKIMU, YTO B KOHEUHOM UTOT€ MPUBEAET K
400 ThIC. py0. AOMOJHUTEIBLHOIO TOJOBOI0 JCHEKHOIO 10X0/Ja B TEUCHHE 5 JIeT
UCIIOIb30BaHusl 000pyaoBanus. M3BECTHO, UTO HAa TPEThEM IOy SKCIUTyaTaluu
o0opyioBaHue NOTpeOyeT MIAHOBBIM peMOHT B pazmepe 10 toic. pyd. CTOoMMOCTD



KanuTana coctaBisieT 14% romgoBeiX. BeiuncinTe 4ncToe COBpEMEHHOE 3HAYEHUE
npoekta (NPV) u ungexc pentadbensnoctu nnBectuunii (Pl). Caenaiite BHIBOABI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433
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Komnanus maHupyeT YCTaHOBUTh HOBYHO TEXHOJOTHYECKYIO JIMHUIO.
Croumocth 000pyn0BaHusl cocTaBisier 23,5 MIH. py0.; CpOK 3KcIuryaTanuu - 12
ner. Hcmnonb3oBanue 93TOro o0OOpYAOBaHUSA TO3BOJUT IMOJy4aTh T'OJIOBOU
JeHeXKHbIN 10xo/ B pazmepe 350 toic. py6. CToumocTh kanuTana coctaBiset 10%
rojioBeIX. Beruucnure yucroe coBpemenHoe 3Hadenue npoekrta (NPV) u mnaekc
penrabenbHocTh naBectuinii (Pl). Coenaiite BoiBoasl. FM4 (10%, 12) = 6,814
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KoMIianuss TUTaHMpYeT YCTAaHOBUTH HOBYIO TEXHOJIOTHYCCKYIO JIMHUIO.
CroumocTth o0opynoBanus coctasisier 20 MitH. py0.; CpOK dKCILTyaTauu - 15 nier.
Hcnonp3oBanue 3TOro 0OOPYAOBAaHMS TO3BOJIMT IOTY4YaTh TOJOBOM JICHEKHBIH
noxona B pasmepe 500 Twic. py6. CTOMMOCTh KamuTajia cocTaBisieT 8% Tro/I0BBIX.
Beruncnure umctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wuwHzaekc
penrabenbrocTr nHBecTUini (Pl). Cuaenaiite BeiBoAbL. FM4 (8%, 15) = 8,560

Tema 6. Ananus UHBECMUYUOHHBIX NPOEKMOB 8 YCIOBUAX PUCKA U uH@JZ}ZLﬂ/lu
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KoMnanus umeer crienyromue MoKa3aTeld MPOU3BOJICTBA OJHOTO BHIA
NPOAYKIUU: 1ieHa 3a eauHuily npoaykiuu — 200 py6.; nepeMeHHbIe U3IEPKKU Ha
equauny npoaykiuu — 150 py0.; mocrosHHbie u3nepkku 25 000 py6. B Mecsil;
wiad npoaax coctapiseT 500 mr. B mecsn. OneHute, Kakyto npuObUib (yOBITOK)
IpUHECET TPEANPHUATHIO YBEIHMYCHUE MOCTOSHHBIX pacxogoB Ha 5 000 py6. B
Mecsll, eclii 00bheM mpojax Iutanupyercs ypenmmuuth Ha 25 000 py6. llena 3a
€AMHUITY IPOTYKIIUHA OCTAHETCS TIPEKHEH.

IIpousBoacTBeHHas 3agaya 27

Komnanus umeer creayromye MoKa3aTelad MPOU3BOJCTBA OJHOTO BHAA
MPOAYKIIUU:

1ieHa 3a equauity npoaykuuu — 200 pyo.;

NepeMEeHHbBIC M3IEPKKU HA eAUHUITY npoaykmuu — 150 pyo.;

noctosiHabIe u3aepkku paBHbl 25 000 pyO6. B Mecsir;

IJ1aH npojax cocrasisger 500 mwT. B Mecsll.

Ouenunre, Kakyro NpuObUTh (YOBITOK) MPUHECET MPEANPUSITUIO YMEHBILICHHE
1eHbl TpoayKiuu Ha 20 py0. 3a MTYKy MpU YBEJIMYCHUH MOCTOSHHBIX 3aTpaT Ha
10 000 py6. ITo mporHo3am 3TO MPUBEAET K YBEINUYCHUIO peann3aiuu Ha 50 %.
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Mecsiunasi craBka HHQIISIIMA B IEPBOM IOy pealii3alliid HHBECTUIIMOHHOTO
mpoekTa coctaBisger 3%, CPeIHEro/I0OBbIE CTaBKH HHQIISIIMN Ha TMPEACTOSIIUN



TPEXJIETHUN TEPUOJ OKUIAIOTCA COOTBETCTBEHHO B pasmepax 40, 35 u 30%.
PeanpHast pblHOYHAs MPOLEHTHAs CTaBKAa B IEPBOM TOJYy pealu3aluy IpOeKTa
cocrasisieT 15%.

Ha ocHoBanuu npeacraBieHHON HHPopMaLuu Tpedyercs:

1. Onpenenutb 0XXKUAAEMYIO CTaBKY UHQIISLUU 32 MEPBbI ToA.

2. Paccuntath cpenHior0 MHGISIMOHHYIO CTaBKYy 3a BECh CPOK pealih3alluu
MHBECTULIMOHHOTO MIPOEKTA.

3. O1eHUTh HOMUHAJIBHYIO TIPOLEHTHYIO CTABKY 3a MEPBbII T'0Jl peain3auuu
MIPOEKTA.
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UcnonnurenbHass AUPEKIUST POCCUICKO-IIBEHIIAPCKOTO WHBECTHIITMOHHOTO
dboHAa TONJCPKKUA MPEANPUATHI  TepepaldaThIBAIOIICH  MPOMBIILICHHOCTH
OPUHSJIO K PacCMOTPEHHMIO MHBECTUHHMOHHBIA TpoekT OAO «IleTpoBckuit» 1o
OpraHu3aIiyd TPOU3BOJCTBA NIICHUYHON MYKH M XJIeOOOYJTOUHBIX W3ICITUH.
NuBecTuninonupi GoHA cOOMpAETCS MPEAOCTABUTh PEIMIUEHTY JOJITOCPOYHBIN
KPEJUT, KOTOPBIM MOJHOCTHIO MOKPOET CBSA3AHHBIE C MPOEKTOM HMHBECTUIIMOHHBIC
3aTparbl. CpoK peanu3alld TPOCKTa OMNpeesieH B TpeAenax TMsaTH JIeT.
[IpenBapurenbHble  pe3yJabTaThl, MOJyYCHHBbIE  HA  CTaJAUM  TEXHHUKO-
SKOHOMUYECKOTO 00OCHOBAHUSI TTPOCKTA M BBIPAXKEHHBIC B PEATbHOM HCUHCIICHUH,
0000IIEHEI B CIIEIAAJILHON aHAJIMTUYECKOU TaOIHUIIE.

[To nanHBIM TaONHIIEI Mpedyemcs:

1. C ucnonb3oBanueM nokazatens NPV onenuths ypoBeHb 3(pheKTUBHOCTH
NPEeJICTaBIEHHOTO BapraHTa KauTalbHBIX BIOKEHUM (03 yueta uHdIsuun).

2. Paccuurath nokazareias NPV B HOMUHaIbHOM UCUHCIICHUU.

3. ITocTpouTh rpaduk 3aBUCUMOCTH YUCTOU TEKYIIIEH CTOMMOCTH OT YPOBHS
cpeaHeoTpacieBor HHQISIUN.

4. CocTaBUTh aHATIUTUYECKOE 3aKITIOUCHUE.

Hcxonubie nannwie A1 pacuera nokaszatenas NPV ¢ mocTOSHHBIM rog0BbIM
JICHE)KHBIM MTOTOKOM M CPEIHEOTPACICBOM CTaBKOW MHQISAIIUN

[Toka3arenu YcioBHbIE 3HavyeHus
0003HaYECHUS | TOKa3aTene

1. T'ogoBoii 00BeM peanuzanuu npoaykuuu (padot, | Q 857,8
yciyr), T.
2. Tlepemennble 3aTpaThl Ha eAWHUITY mpoaykmuu | Cy 1,6
(pabor, yciyr), ThIC. P.
3. lena eguuuubl npoaykuuu (padbot, ycnyr), Teic. | Py 3
p.
4. Tomoeie mocTtossHHBIE 3aTpaThl (c  yuetoM | Cr 342,4
aMOpPTH3alllK) Ha MPOU3BOJICTBO MPOAYKIHHU (padoT,
yCJIyT), THIC. P.
5. Cpok peanu3and WHBECTUIIMOHHOIO MPOEKTa, | N 5
JeT
6. ['0onoBBIE aMOPTH3ALIMOHHBIE 3aTPATHI, THIC. P. D 71,6




7. HMHBecTUIIMOHHBIE 3aTpaThl (cTouMOCTh
MpUOOPETAEMBIX OCHOBHBIX (DOH/IOB, CTPOUTEIHCTBA
U PEKOHCTPYKIMH  3J1aHWH, YBEJIWYEHUS B
000pOTHBIX CPEACTBAX U JIP.), THIC. P.

1912,6

8. JINCKOHTHAs CTaBKa MHBECTHIIMOHHOTO ITPOCKTA,
KO3 (.

0,1

9. CtaBka Hajora Ha puObLIb, KOA(.

tax

0,30

10. cpemneoTpaciieBasi rojioBasi cTaBka HHQISAINH,
KO3 (.

0,2

11. PeampHBIM TOOOBOM  JEHEKHBIM  ITOTOK
([etp.1*(ctp.3 — c1p.2) - crp.4]*(1-cTp.9)+CTp.6),
TBIC. P.

CF

12. dakTop TEKymeil CTOMMOCTH aHHYHTETa B
peaNbHOM MCYUCICHHUH, KO3(.

PVIFA, ,

13. Ywucras Tekymas CTOMMOCTh B peajbHOM
ucuucienuu (ctp.11*ctp.12 — cp.7), THIC. P.

NPV

Tema 7. Ananus YeHbl U CmpyKmypbvl Kanumaiad UHeeCmMUyuoOrRHOo20 npoexkma
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WNuBecTop MOXKET MOJYYUTh KPEIUT a) WIM Ha YCIOBUSX €KEKBapTaIbHOTO
HAYMCIIEHUs TPOLIEHTOB U3 pacuera 18% romoBbiX; 0) WMIM HaA YCIOBHSIX
€KEeMECSYHOr0 HAYHMCICHUsS MPOLEHTOB W3 pacuera 16% romoBeix. Kakod wu3

BAapHUaHTOB HauoOoee HpGI[l'IO‘ITI/ITCJIeH?

PaccuutaTth 3¢ (HEeKTUBHYIO TOOBYIO MPOLEHTHYIO CTABKY NMPHU Pa3IudHON

YacTOTE HAYKMCIICHUS MIPOIIEHTOB, €CJIM HOMUHAJIbHAs cTaBKa paBHa 20%
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O6muramust ¢ 20%-HbIM KymoHOM (TIPOIEHT BBHITUIAYMBAETCS pa3 B
MOJIyTOJIMe) HWMeeT HapuiarenbHyto ctoumocth 1000 py6. Tekymias 1eHa
obmuranmu  coctaBmsier 920 py6. UYepes 3 roma TpoOM3OHAET IOTaIlCHUE

obsurarmoHHoro 3aitmMa. OnpenenuTh J0X0IHOCTh 00JIUTaIUH.
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HeO6XOI[I/IMO pacCuUruTaTh OCHY KalluTalla I10 IIPUBCACHHBIM HH)KC JaHHBIM

Hctounnk cpencrts

VYu4eTHas OlleHKa, ThIC. pyO.

OOBIKHOBEHHbBIE aKI[NU 7 000

[IpuBHiiernpoBaHHbBIE AKIIUU 1 500

Hepacnpenenennas npuObuib 500

JIoJIrocpoOYHbIi KpeauT 2 000
KpartkocpouHsrit kpenut 6 000
Bcero 17 000
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AHanuTUKU KOMIAHUU «AJb(a» COCTaBUIM CBOJHBIE JAHHBIE O CTOMMOCTHU
MCTOYHHUKOB (PMHAHCUPOBAHUS NOTEHIMAIbHBIX HHBECTUIIMOHHBIX MPOEKTOB.
JlaHHBIE O CTOMMOCTH UCTOYHUKOB (PUHAHCUPOBAHUS

Juanazon BapbupoBaHus | bankoBckuit  |OOmuranoHHbl  (OOBIKHOBEHHBIC
BEJIMYNHBI HUCTOYHUKA, KpeauT, %o 3aeM, % akuauua %

ThIC. pYyO.

0-500 19 18 25

500 — 1000 21 19 27

1000 — 1500 23 21 29

1500 — 2000 25 21 30
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OO0beM 1 BHYTPEHHSISI HOPMA JIOXOJAHOCTH PA3JIMYHBIX IPOEKTOB

IIpoexr Bennuuna unBecTuiui, Toic. pyo. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccunrats 3mauenus WACC (yena asancuposannoco xanumana) s
Ka)X/IOr0 MHTEepBaja HCTOYHUKOB (DMHAHCUPOBAHUS
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CpaBuuth ne kommnanuu. Komnanus «Owmera» umeer B aktuse 1000 ThIC.
py0., B maccuBe — Takxke 1000 ThIC. pyO. COOCTBEHHBIX CPEACTB. Y KOMIAHUU
«Curma» B aktuBe 1000 ThIC. pYy0., B maccuBe — 500 ThIC. pyO. COOCTBEHHBIX
cpeactB u 500 TeIC. py0. 3aeMHBIX CPEICTB.

BanoByro npuObLIs KOMIaHHK UMEIOT oauHaKoBYrO — 200 TwIic. pyO. IlycTh
npubbUTh obnaraeTcss mo craBke 20%, a MPOIEHTHAs CTaBKa 3a TOJb30BAHHE
3a€MHBIM KanuTajioM — 15% roIoBbIX.

PaccuuTaTh peHTa0eIbHOCTh COOCTBEHHOTO KAMKUTANA.
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Breibepure Hawmydmuii BapuaHT CTPYKTYPHI KamuTajda WHBECTHIIMOHHOTO
MPOEKTA, UCTIONIBb3Ysl KPUTEPUH PEHTA0EIbHOCTH coOcTBeHHOTO KanuTana (ROE) u
¢unancoBoro pucka (FR).
Hcxonnble naHHbIe 711 aHAIIM3 CTPYKTYPhI KallUTajla MHBECTUIIMOHHOTO MPOEKTa

Crpyktypa karmurtana 3K / CK, %

Iloka3arenu

0/100 (30/70 |50/50 |70/30 |100/0

Hcxoonvie oannvie

1. TlorpebGHOCT, B Kamurajsie H3 BCEX
MCTOYHUKOB (pmHAHCHUpOBaHMs, ThiC. py0. (6200 6200 [6200 |6200 |6200




2. B Tom uncie:
2.1. CoOcTBEHHBIE HCTOYHUKHU 6200 4340 |3100 (1860 |0
2.2. 3aeMHBIE UCTOYHUKH 0 1860 |3100 [4340 (6200

3. TomoBas mpoekTHas NPUOBLUIL 110
Hajoroo6yioxenus u Beimiathl mporieHTos 10000 {10000 (10000 (10000 |10000

4. CtaBka MpoIieHTa 1o 3aiMam 0,35 0,35 10,35 1|0,35 10,35
5. CtaBka Hajora Ha npuObLIb 0,2 0,2 0,2 0,2 0,2
6. be3puckoBasi cTaBKa JJOXOJHOCTH 0,15 0,15 0,25 10,15 0,15

HlIkana oyenusanun: 3 GanibHas.

Kpumepuu oyenusanusn:

3 0anna (WM OlEHKAa «OTJIMYHO») BBICTABISETCS O0y4alolmeMycCs, €CIu
[TpousBojacTBeHHass  3ajada pelieHa  MpaBWIBHO, B  yCTAHOBIIGHHOE
NPeroaBaTeIeM BPEMs WM C ONEPSKCHUEM BPEMEHH, MPU 3TOM O0ydYarOIUMCS
NpPE/UIOKEHO  OpUTHHANBbHOE (HECTaHIApTHOE) pelIeHue, Wik Haubojee
addeKkTBHOE pelieHre, WM Haubosee paloHAIBHOE pEIICHUe, WU
ONTUMAJIBHOE PEIIICHHUE.

2 0anaa (WM OIICHKA «XOPOII0») BBICTABISETCS OOYyUYaIOUIEMYCs, €CIH
[IpousBojacTBeHHass  3ajada pelieHa  TMpaBWIBHO, B  yCTAHOBIIGHHOE
nperojaBaTeeM  BpeMs, THUIIOBBIM  CIIOCOOOM;  JIOMyCKAaeTCs  HaJIW4dHue
HECYIIECTBCHHBIX HEJ0YECTOB.

1 ©Gann (WM OIEHKA  «YAOBJETBOPHUTEJIBHO0»)  BBICTABISICTCS
oOyJaronemMycs, €Clii P PEIICHUH 3aa9d JTOMYIICHBI OIMMOKA HEKPUTHIECKOTO
XapakTepa U (WI1) MPEeBbIIIEHO YCTAHOBICHHOE MIPEToaBaTeieM BpeMs.

0 OanaoB (WM OIEHKA «HEYAOBJETBOPHUTEIBHO») BBHICTABISETCS
oOyuatoremycsi, eciu I[IpoW3BojICTBEHHAs 3ajada HE pEIICHAa WM TPH e
peIIeHNH JTOMYIIEeHBI TPYObIe OMUOKH.



1.4 BOITPOCHI H 3A/JAHHA B TECTOBOH ®OPME

Tema 1 «Husecmuyuu u uH8eCMUYUOHHASL OeSIMEIbHOCTIb

1. BCTABBTE IIPOITYIIIEHHBIE ®PA3bI! .
HEJb JSKOHOMMYECKOM OHEHKMW HWHBECTUIIMN COCTOUT B

OBFBbEKTUBHOM
MHBECTULIUN.

2. HAUJIUTE OILIUBKY!

OLIEHKE

OCOBEHHOCTHU ITPOLIECCA UHBECTUPOBAHUA:

a)  TPUBOAMT K POCTY KamuTaa

0)  MMeeT JOJITOCPOYHBIN XapaKTep

B)  OCYIIECTBISETCS TOJBKO B BHJIC BIOXKCHHS JCHEKHBIX CPEIICTB

r)  HampaBleH Kak Ha BOCIIPOM3BOACTBO OCHOBHBIX (JOHJIOB, TaK M B pa3IUYHbIC

(MHAHCOBBIE MHCTPYMEHTHI

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI
MHBECTULIMOHHOM
JNESTEJIBHOCTU

1. NuBectopbl

2. Tlonw3oBaTenu

XAPAKTEPUCTUKA

A. CyOBeKT, OCYIICCTBISIONINN KalnuTaIbHBIC
BJIOKEHUS C  HCIOJb30BaHHEM  COOCTBEHHBIX
CpelCTB

b. CyObekT, s KOTOPOTO CO3/al0TCS OOBEKTHI
KaluTaJIbHBIX BIOKEHHM

B. CyObekT, OCyIIECTBISIONINI KamuTalbHbIC
BJIOKEHUS C HCHOJIB30BAHMEM IPUBJICUCHHBIX

CPEICTB
I'. CyObekT, obmamaroniuii mpaBoM CaMOCTOSTEIIBHO
OTIPEICIISTh 00BEMBI WHBECTUIINI 51

KOHTPOJIMPOBATH UX LCJICBOC UCIIOJIb30BAHUC

4. YKAXUTE ITPABUJIbHBIE OTBETHI!
PEAJIBHBIE UHBECTULIMU MOI'YT BEbITh HAITPABJIEHBI HA:

a) HOBOE CTPOUTEIILCTBO

0) npuoOpeTeHue JTUICH3UMN, TATCHTOB

B)  PEKOHCTPYKIUIO JEHCTBYIOMIETO MPEATPUATUS
r) IpUOOPETEHNE TOCYAPCTBEHHBIX IIEHHBIX Oymar
1)  TOBbIIIEHUE KBATU(UKAIUA COTPYIHUKOB

5. YCTAHOBUTE COOTBETCTBHUE!

BUJIbI ]
WHBECTUILINN

XAPAKTEPUCTHUKA:

1. Peanbubie A. BrioxeHue kanuTtana B BOCIPOU3BOACTBO OCHOBHBIX (JOH/IOB

2. ®unancoseie | b.

Bnoxenue kamuTaza B CO3JaHME  MaTepHaIbHO-
MIPOM3BOJICTBEHHBIX 3a1aCOB

B. Bnoxenne kanuTasna B J0JTOBbIC IICHHBIE OyMaru

I'. BnoxxeHue kanuraia B 10J€BbIE IIEHHbIE OyMaru




6. CYBFBEKT HWHBECTUIIMOHHON  JIEATEJIBHOCTHU  MOXET

COBMEHIATH ®YHKIIMN MHBECTOPA U ITOAPSTYNKA

1. Ja

2. Her

7. BCTABBTE ITPOITYILIEHHBIE ®PA3bI!

OJIHOM U3 3AJJAY DKOHOMUYECKOW OLIEHKM WHBECTULIMI

ABIIAETCA BbISIBJIEHUE , BJIMAIOIINX HA
PE3VYJIbTATOB OT

8. YKAXUTE ITPABUJIbHBIE OTBETHI!

KJIACCU®UKAIINA NHBECTULIUN 11O ®OPMAM COBCTBEHHOCTU:

a)  MyHuIMnagbHbIC

06) T'ocymapcTBeHHbIE

B)  YactHble

r) IOpunnueckue

n)  IlpennpuHUMAaTEIIBCKUE

9. YCTAHOBUTE COOTBETCTBHUE!

['pymmibt (bakTopos,
OKa3bIBAIOIIMX BIIUSIHHUE HA
XapakTepuCTHKaA:
WHBECTHIMOHHYIO
JESITEbHOCTD:
1. BuyTpenHue A. Pa3zMmepsl (MacmTaObl) OpraHu3alium
2. Buemnue b. CocrosiHMe W &OMHaAMUKa pPa3BUTUS IKOHOMHUKHU
CTpaHsbl
B. ®uHaHCOBOE COCTOSIHUE OpPraHU3aLUN
I'. YpoBens nndasuun

Tema 2 «Hneecmuyuonusiii npoekm: Kiaccuguxayus, gaszvi pazeumus»

10. BCTABGBTE ITPOITYILIEHHBIE ®PA3bI!

MHBECTHULIMOHHBIN [TPOEKT — 2TO OBOCHOBAHUE
DKOHOMUUYECKOU ,  OBBEMA WU
OCVYIIECTBJIEHUI UHBECTUIUN.

11. YKAXWUTE OLIMBKY!

MEI'AITPOEKTBI OBJIAJJAIOT PAJOM OTJIIMUUTEJIbHBIX YUEPT:

a) BBICOKOW CTOMMOCTBIO

0)  TPYIOEMKOCTHIO

B)  KPaTKOCPOYHOCTBHIO pealln3allin

T) KaIUTaIOEMKOCTBIO
12.  YCTAHOBUTE COOTBETCTBHE!

BU/IbI
POEKTOB XAPAKTEPUCTUKA

3. be3nedexTHbIc A. CpoK HCTIOJTHEHUS MEHEE rojia

4. Mynbrunpoektsl | b. B kauectBe aomMuHuUpyroniero Qakropa HCIOIb3YIOT
5. MoHONpoeKThI MOBBIIEHHOE Ka4€CTBO

B. MeroT 4eTko O4YepyYCHHBIE BPEMEHHBIE, PECYPCHBIE U




poY. paMKH
I'. 3ambIcen 3aka3uvKa MPOEKTa OTHOCUTCA K HECKOJBKUM
B3aUMOCBSI3aHHBIM MPOEKTaM

13.  YKAXUTE ITPABUJIbHBIE OTBETHI!

AHAJIN3 BHEIIHEM CPEJIbI IIPEJCTABJISIET COBO:
a) aHaJIM3 CIPOCca U MPEASIOKEHUS

0)  cepruduKaluio NPOU3BOICTBA

B) CErMEHTALINIO PbIHKA

r) OIIEHKY 3JIACTUYHOCTHU Cpoca

1)  3aKII0YeHHE KPEJAUTHBIX IOrOBOPOB
14. YCTAHOBUTE COOTBETCTBHE!

OTAIIbI NMHBECTHULMOHHOI'O

IPOEKTA XAPAKTEPUCTHUKA

1. [IpeauHBECTUIIMOHHBIN | A. dopmupoBaHue uaeu
2. NHBecTUIIMOHHBIN VHBECTULIMOHHOI'O IIPOEKTA

b. HccnenoBanue
MHBECTUIIMOHHBIX BO3MOKHOCTEU
B. Co3nanue 1opuanuecKoro Juia
I ®opmupoBanue  CTpaTteruu
cObITa

M. IlpoBemeHue  CTPOUTEIBHO-
MOHTQKHBIX padoT

15.  YKAXWTE ITPABUJIbHBIN OTBET!

I[TPOEKTHBI ABJIAAKOTCA HE3ABUCHUMBIMUA, ECJIM PEINIEHUE O
I[TPUHATHUN OAHOI'O M3 HUX HE BJIIMAET HA PELLIEHUE O ITPUHATUN
JIPYT'OI'O:

a) na

0) Her

16. BCTABBTE ITPOITYIIIEHHBIE ®PA3bI!

JKM3EHHBIM  ITUKJIOM  TIPOEKTA  HA3BIBAETCS

MEXIY I[TPOEKTA W MOMEHTOM EI'O

17. YKAXUTE OLIMBKY!

PA3/IEJIbI BU3HEC-INTAHA UHBECTULIMOHHOI'O ITPOEKTA:
a) Lenu neaTensHOCTH M KPaTKOE ONMCcaHnue Ou3Heca

0) Opranuzaius Mpou3BOJCTBa

B) NHBeCTMIIMOHHBIN KJIMMAT U PUCKHU

r) VYnpasneHue u Kaapsl

) Hctopus cozmanus KoOMIaHUU
18. VYCTAHOBUTE COOTBETCTBHUE!

PA3/IEJIbI BU3HEC-TIJTAHA

NMHBECTULMOHHOI'O ITPOEKTA XAPAKTEPHCTHKA

3. Pestome A. Onrcanve npeuMyIlecTB NpoIyKIUN
4. Opranu3zaiusi Ipou3BOJICTBA (ycmyr)




b. O0beM HEOOXOTUMBIX MHBECTHUIIAH
B. Onucanue TeXHOJIOTUU MPOU3BOICTBA
I'. Pacyer OCHOBHBIX CTaTEH 3aTpar

Tema 3 «Ananuz 0enesncHvix nomoKoe UHEECMUUUOHHO20 npoekma»

19. JleHeXHBI TMOTOK, KaXIbli 3JEMEHT KOTOPOrO OTHOCUTCA K KOHILY
COOTBETCTBYIOILIET0 0a3MCHOIO NMEPUO/IA, Ha3bIBACTCS:

a) [lotokom npeHymMepaHo;

0) [loTokOM MOCTHYMEPAH]IO;

B) [loTokOM aBaHCOBBIM;

r) AHHYUTETOM .

20. Ilpsimas 3amava mpearnoyiaraeT CyMMAapHYH OLEHKY JEHEKHOro MOTOKa C
NO3ULUH ...

a) Oynymero;

0) HACTOSIIIETO;

B) HauaJjia Mepuo/a;

') KOHIIa IEpUoa.

21. Kakwe wu3 HUXKENPUBEICHHBIX (OPMYIMPOBOK OTHOCATCS K MpUMEpam
perieHus: oOpaTHOU 3a/1auu:

a) IIpengnpuHuMarenb WHBECTHUPOBAI JCHEXKHBIE CpPEACTBA B IEHCHOHHBIN
KOHTpakT. HeoOxomumo omnpenenuTs CyMMy, KOTOPYIO €My €XKErojHo Oyner
BBIIUIAYMBATh CTPaxoBasi KOMIIAHUS B TE€YEHHUE OIPEIEICHHOIO CPOKa UCXOIs W3
IPOLICHTHOM CTaBKH.

0) Bel cmaere B apeHay y4acTOK 3eMJIM Ha ompejesneHHbld cpok. Heobxommmo
cAenatb BBIOOD B TMOJB3Y OJHOTO M3 AapEHIATOPOB, KXl U3 KOTOPBIX
npeasiaraeT CBOW BapUaHT OIUIAThl, MPEAIONArarolIuil €KEroJHble MOCTYIUICHUS
JIEHEKHBIX CPEJICTB.

B) BaM mnpennararoT BIOXKHUTH ONPENEIICHHYI0 CYMMY JI€HET B HEKUU MPOEKT,
paccuuTaHHBIH Ha (DUKCUPOBAHHBIA CpokK. HeoOXoaumo omnpenenuTh CTOUT JIH
MPUHUMATh JAHHOE NPENJIOKEHUE, 3Has pa3Mep €XKETrOJHbIX NOCTYIUIEHUN U
MPUEMIIEMYIO HOPMY ITPUOBLIH.

r) IlpeanpuHumarenb HWMEET BO3MOXHOCTb  €XKErOJHO  HHBECTHUPOBATH
OTIpPE/ICTICHHYI0 CYMMY JIEHEeT B OOJIMraliMu B TeueHHue jaecatu jier. HeoOxoaumo
paccuuTaTh CyMMY K HOJYYEHUIO B KOHIIE EPHO/IA.

22. CpaBHEHHE NHCKOHTHPOBAHHBIX CTOMMOCTEH TOTOKOB IMOCTHYMEpPAaHIO W
MPEHYMEPAH0 OJIMHAKOBOM MPOIOKUTEIBHOCTH U C OAMHAKOBBIMU 3JIEMEHTaAMU:
a) [lepBas Gobie BTOpOi HA MHOKUTEIND (1+T);

0) [lepBast GosbIie BTOPOH HAa MHOXKHUTEIH (1-r);

B) [lepBast MeHbIIIe BTOPOH Ha MHOXKHTEIH (1+T);

r) [lepBast MeHbIIIE BTOPO HA MHOXKUTEIND (1-r).

23. bynymas CTOMMOCTh TIOTOKa MPEHYMEpPaHAO MPEBOCXOAUT OyaymIyro
CTOMMOCTH aHAJIOTUYHOI'0 MOTOKA MOCTHYMEPAHI0 Ha MHOKUTEJIb:

a) I,

6) (1-r);




B) (1+1);
r) Bce BhllenepedncieHHble OTBETH HE BEPHBI.
24. Jlns wucuucneHuss JAMCKOHTHPOBAHHOM CTOMMOCTH JIEHEKHOTO IOTOKA
UCIIOJIB3YIOT CIEAYIOIUNA MHOKHUTEID:
a) FM1;
0) FM2;
B) FM 3;
r) FM 4.
25. Ilepuosa anHyuTeTa — 370 ...
a) BEIMYMHA BPEMEHHOI'0 MHTEpBala MEXIY NEPBBIM U MOCIEIHUM JIC€HEKHBIMU
NOCTYIUICHUSIMU;
0) BeJIMYMHA  TOCTOSIHHOTO  BPEMEHHOIO  MHTEpBajla  MEXIy  JABYMS
NOCJIeIOBATEeNIbHBIMU J€HEKHBIMU MOCTYTICHUSIMU;
B) BEJIMYMHA BPEMEHHOTO HWHTEpBajla MEXIy JABYMsS MOCIEI0BaTEIbHBIMU
JCHEKHBIMU MOCTYTIIICHUSMH;
I) BEIUMYHMHA IOCTOSIHHOTO BPEMEHHOTO HHTEpBala MEXIy IOCTYIUICHUEM U
BBITJIATOMN JICHEKHBIX CPEJICTB.
26. MHOXHUTETh MOKa3bIBAET, YEMY paBHA C MO3UIIMH TEKYILIETO MOMEHTA
BEJIMYMHA AaHHYUTETa C PEryJspHBIMU JEHEXKHBIMHU IMOCTYIUICHUSIMU B pa3Mepe
OJIHOM JIEHEKHOW eauHUIBl (Hampumep, OJuH pyOib), MPOJOJDKAIOIIETOCS 7
paBHBIX NIEPUOJOB C 3aaHHOI NMPOLIEHTHOM CTAaBKOM .
a) FM1,;
0) FM2;
B) FM 3;
r) FM 4.
27. JluckoHTHpoBaHHas (NpUBEJEHHas) CTOMMOCTh CPOYHOI'O AaHHYHUTETa
OCTHYMEpaH/10 HaX0AUTCs 1o popmyse:

: 1
) PVL =AY s

k=1

: 1
)PV =AY ——
PV A Ly
a :A 3 1

B) PVE =AY =,
) - o (+r)"

pst

DPVE =AY (@+r)"*.
k=1

Tema 4 «Yuemmuvie MmemoOvl OyeHKU OSKOHOMUYECKOU dppexmusnocmu
UHBECMUYUOHHBIX NPOEKMO8»

28  YKAXWTE ITPABUJIbHBIN OTBET!

I[MPOEKT ITPU3BHAETCA DODEKTUBHbBIM, ECJIU:

a) oOecrnieunBaeTCs BO3BpPAT MCXOJHOM CYMMBblI WHBECTHIIMM U Tpedyemasi
JIOXOAHOCTh JJIsl ”THBECTOPOB

0)  J10XOJbI IPOEKTA BHIIIE 3HAUUTEIIBHO MPEBBIIIAIOT YPOBEHb UHMIALINT



B) JI0OXOJIbI IO MMPOCKTY paBHBI 3aTpaTaM 10 HEMY

r) 3aTpaThl IIPOCKTA HE MPEBHIIIAIOT YPOBEHDL JOXO0B 110 HEMY

29  YKAXWUTE I[IPABUJIbHBIE OTBETHI!

HEOBXOJIMMO OBECIEYUTH COIIOCTABUMOCTL JEHEXXHBIX
[TOKA3ATEJIEN ITPU:

a) UHQIIIUU

0) Pa3HOBPEMEHHOCTH MHBECTUMLIMM M CO3JaHHBIX B IIEPUOJ peaU3aLUU
HMHBCCTUIIMOHHOI'O HpOGKTa JACHCXHBIX ITOTOKOB

B) OI[HOBpeMeHHOM OcyIIIeCTBJ'IeHI/II/I HUHBCCTUIIUU U HOqueHHH JCHCXKHBIX
J0XO0J0B

r) 3HAYUTEIbHBIX UHBECTULIMOHHBIX 3aTpaTax

30 VYCTAHOBUTE COOTBETCTBUA!

Metonsl aHaiu3a

OROHOMITHECION XAPAKTEPUCTHKA

3 PEeKTUBHOCTH

VHBECTULIMOHHBIX IMPOECKTOB

1. IucCKOHTUPOBAaHHBIC A. Pacuet yucToil npuBeI€HHON CTOMMOCTH
2. OcHoBaHHble Ha yueTHBbIX | b. PacueT cpoka oKynmaeMOoCTH MHBECTHULIUI
OLICHKAaX B. Pacuer BHyTpeHHEN HOPMBI JJOXOJHOCTH

31  VKAXWUTE IIPABWJIbHBIN OTBET!

MHBECTUIIMOHHBIN TTPOEKT CJIEAYET IIPUHATH K PEAJIM3ALINN,
ECJIN YUCTASA TEKYIIASA CTOUMOCTD NPV TTPOEKTA:

a)  TOJIOXKHUTEJbHAS

0)  MakcuMallbHas

B)  paBHa €IUHUIIE

32  VKAXUTE IIPABWJIbHBIN OTBET!

JIEJIJEHUEM CPEJIHEI'OJIOBOM UWCTOM IIPMBBLIJIM HA CPEJIHIOIO
BEJIMYMHY MHBECTUIINN PACCUUTHIBAETCS:

a) WHJCKC PeHTa0EeTbHOCTH MHBECTUIIUH

0)  BHYTpPEHHsISI HOpMa JOXOJIHOCTH

B) y4eTHasi HopMa peHTa0eIbHOCTH HHBECTUILINI

r) MUHUMYM TIPUBEICHHBIX 3aTPaT

)  Kod(hPUIMEHT CpaBHUTETHbHON SKOHOMHUYECKOH 3D (PEKTUBHOCTH

33  YKAXWTE I[TPABUJILHBIN OTBET!

B XOIE PACUETA HNMCKOHTHUPOBAHHOI'O CPOKA OKYITAEMOCTU
NMHBECTUIMOHHOI'O IMTPOEKTA OLIEHUBAETCH:

a) NEPHOJI, 32 KOTOPBIA JOCTUTAETCS MAaKCHUMAaJIbHAsI PA3HOCTh MEXITY CyMMOM
JTUCKOHTHUPOBAHHBIX YHCTHIX JICHS)KHBIX TOTOKOB 3a BECh CPOK peanu3aiuu
WHBECTUIIMOHHOTO TIPOEKTA W BEIMYNHOW MHBECTUITMOHHBIX 3aTPAT 110 HEMY

0)  mepwoj, 3a KOTOPHI KyMYJISITHBHAS TEKYI[as CTOMMOCTD YHUCTBIX JEHEKHBIX
MMOTOKOB JIOCTUTAET BETMYNHBI HAYaIbHBIX HHBECTUIIMOHHBIX 3aTpaT

B)  TEPHO/, 32 KOTOPHI MPOU3BOICTBEHHBIE MOIITHOCTH TIPEANPHUSATUS BBIXOASAT

Ha MAaKCUMAJIBHYIO 3arpy3Ky
34  YKAXUTE ITPABUJIbHBIN OTBET!




I[P YBEJIMYEHNUNW CTOUMOCTU KAIIMTAJIA MHBECTUIIMOHHOI'O
I[TPOEKTA 3HAUYEHUE KPUTEPUS NPV:

a) yMEHbIIIAETCS

0)  yBeIMYUBaeTCs

B) OCTaeTCsl HEM3MEHHBIM

35 YKAXWTE I[TPABUJILHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU HWHBECTUIIMOHHOI'O
I[TPOEKTA IRR OITPEAEJISET:

a)  MaKCHUMaJbHO JOMYCTUMYIO NMPOLEHTHYIO CTaBKY, IPH KOTOPOH €Ile MOKHO
0e3 moTepb /It COOCTBEHHUKA BKIIAJBIBATh CPEACTBA B MHBECTUIIMOHHBIN MPOCKT
0) MHMHUMaJIbHO BO3MOXKHYIO TIPOIICHTHYIO CTaBKYy, KOTOpasi oOecreyrBacT
MIOJTHOE TIOKPBITHE 3aTPaT MO0 WHBECTHIIHOHHOMY TIPOEKTY

B)  CPCIHHMHA  CIIOXKHUBIIMICS  YPOBEHb  MPOICHTHBIX  CTAaBOK  JUIS
MHBECTHIIMOHHBIX MIPOCKTOB C aHAJOTUYHOM CTEMEHBIO PHCKA

36 YKAXWTE I[TPABUJILHBIN OTBET!

MHBECTHULIMOHHBIN [TPOEKT CJIEOYET [MPUHATD, ECJIN
BHYTPEHHSAA HOPMA PEHTABEJIBHOCTH IRR:

a)  MEHBIIE CTABOK MO0 OAHKOBCKUM JICTIO3UTAM

06)  Oomblie ypoBHS UHPIAIUN

B)  NPEBOCXOJUT CTOMMOCTDH BJIOKEHHOTO KaruTasia

37  YKAXUTE INPABUJIbHBIE OTBETDI!

B KAYECTBE YYETHbIX TIOKA3BATEJIEM OLIEHKM YKOHOMMWYECKOM
DODOEKTUBHOCTHU MHBECTULMOHHbBIX [TPOEKTOB
NCTIOJIB3YIOTCA:

a)  CpPOK OKYIaeMOCTH

0)  4ucTas MPUBEACHHAS CTOMMOCTH

B)  BHYTPEHHsSI HOpMa JOXOIHOCTH

r) ydeTHas HopMa peHTabeIbHOCTH

Tema 5 «/Juckonmuposannsie Memoobl OYeHKU IKOHOMUYECKOU dppexmuenocmu
UHBECMUYUOHHBIX NPOEKINOE»

38. YKAXWTE ITPABUJILHBIN OTBET!

OTPULIATEJIBHOE 3HAUEHUE KPUTEPHA NPV TOBOPUT O TOM, UTO:
a)  CpOK OKYIAaeMOCTH MHBECTULIMU €Ille HE HACTYIHII

0)  CTOMMOCTb JUCKOHTHPOBAHHBIX JCHEKHBIX TTOTOKOB MOKPHIBAET HAYAIbHbIE
WHBECTHIIMOHHBIE 3aTPaThl

B)  WHBECTHUIMOHHBIE 3aTPAThl MPEBBIIIAIOT AUCKOHTUPOBAHHBIE TOXOIBI

39. YKAXMWTE ITPABUJILHBIN OTBET!

TP YBEJIMMEHUN CTOUMOCTHU KAIIUTAJIA MHBECTULMOHHOI'O
[TPOEKTA 3HAUYEHUE KPUTEPUS NPV:

a)  yMeHbLIaeTcs

0)  yBeauM4MBaeTcs

B) OCTaeTCsl HEU3MEHHBIM
40. YCTAHOBUTE COOTBETCTBHUA!



Metonsl  aHaNM3a  DKOHOMUYECKOU
3¢ pexTuBHOCTH WHBECTULIMOHHBIX | XapaKTEepUCTUKA
IIPOEKTOB

1. OcHoBaHHBIE Ha TUCKOHTUpOBaHUM | A. Pacuer 4ucTOil  IpUBEACHHOU
2. OcHOBaHHBIC HAa YYETHBIX OLIEHKaX | CTOUMOCTH
b. Pacwer cpoka  OKymaemMocTu

WHBECTUIIUHN

B.  Pacuer  BHyTpeHHEH  HOpPMBI
JTOXOAHOCTH

I Pacuyer Y4ETHOU HOPMBI
peHTa0eTbHOCTH

41. YKAXWUTE ITPABUJIbHBIE OTBETHI!

3HAYEHUE YYETHOM HOPMBI PEHTABEJILBHOCTHM WHBECTUIIMHI
CPABHUBAETCA C HEJIEBBIM ITOKA3ATEJIEM:

a)  MHUHUMAJIbHO TPHEMIIEMBIM ypOBHEM J()(PEKTUBHOCTH WHBECTUIIUN TIO
JTAHHOMY TIPOCKTY

0) kod(ddunueHToM peHTabEIbHOCTH aBAHCUPOBAHHOTO KaIluTasla

B)  JHUCKOHTHPOBAHHBIM MEPHUOIOM OKYIIAEMOCTH

r) MoKa3aTeJeM YUCTON MPUBEACHHON CTOMMOCTH MPOEKTa

42.  YKAXMUTE ITPABUJIBHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR XAPAKTEPU3VET:

a)  MHUHMMaJIbHO BO3MOXXHYIO MPOILIEHTHYIO CTaBKy, KOTOpas oOecrneyuBaeT
MOJTHOE TMOKPBITHE 3aTpaT

0)  OXuJaemblii WHBECTOPOM YpPOBEHb JOXOAHOCTH IO HWHBECTHIIMOHHOMY
IPOEKTY

B)  MaKCHMMAaJbHO JOMYCTHUMBIH YPOBEHb PACXOJOB 10 HWHBECTUIIHOHHOMY
IPOEKTY

43.  YKAXMUTE ITPABUJIBHBIN OTBET!

B XOIE PACUETA HNMCKOHTHUPOBAHHOI'O CPOKA OKYITAEMOCTHU
NMHBECTUIMOHHOI'O IMTPOEKTA OLIEHUBAETCH:

a)  Tepuoj, 3a KOTOPBIA JOCTUTAaeTCs MaKCHUMaJlbHAsl Pa3HOCTh MEXIY CYMMOM
JTUCKOHTUPOBAHHBIX  JICHEXKHBIX  JIOXOJIOB 32 BECh CPOK  peau3aiuu
WHBECTUIIMOHHOTO TIPOEKTA W BEIMYNHON MHBECTUIIMOHHBIX 3aTPAT 10 HEMY

0)  mepuoj, 3a KOTOPBIM KyMyJISATUBHAS TEKYIIasi CTOMMOCTh YUCTBIX JCHEKHBIX
MMOTOKOB JIOCTUTAET BETMYMHBI HAYaJIbHBIX HMHBECTUIIMOHHBIX 3aTpaT

B)  TEpHOJ, 3a KOTOPHIN MPON3BOJCTBEHHBIE MOITHOCTH MIPEANPHUATHS BBIXOSAT
Ha MaKCHUMAJIBHYIO 3arpy3Ky

44. YKAXWUTE ITPABUJILHBIN OTBET!

MHBECTHUIIMOHHBIM [TPOEKT CJIEAYET [MPUHATD, ECJIN
BHYTPEHHAA HOPMA PEHTABEJIBHOCTUH IRR:

a) MEHbIIE CTaBOK N0 OAHKOBCKUM JIETIO3UTaM

0) Oonblie ypoBHS UHOIALMT

B) MPEBOCXOJUT CTOMMOCTD BJIO)KEHHOI'O KaluTala
45. YCTAHOBUTE COOTBETCTBHA!




TUnYHbIE NEHEKHBIE IOTOKH XapaKTepUCTUKa

1. Bxoanbie A. JIonOJHUTENbHBIN 00BEM MPOoAaK

2. Boixonnbie b. Camxenue cebecroumocTu

B. HauanbHble MHBECTULIMT

I'. 3akpeiTHE CUETOB 1€OUTOPOB

. PemonT 51 TEXHUUYECKOE
o0cny>KrBaHHe 000pPYIOBAHMUS

46. YKAXWTE ITPABUJIbHBIN OTBET!

CPOK OKVIIAEMOCTW HWHBECTHULIMOHHOI'O IIPOEKTA - IIEPHOJI
BPEMEHU C MOMEHTA HAUAJIA ®UHAHCHUPOBAHNS 1O MOMEHTA,
KOI'JTA PABHOCTH MEXJY HAKOIUUIEHHOM CYMMOU JOXOJO0OB U
AMOPTU3ALIMOHBIMU OTUNCJIEHUSIMU U 3ATPATAMMU T10 [TIPOEKTY
[IPUHUMAET OTPULIATEJIbBHOE 3HAUEHUE:

a) na

0) HET

47.  YKAXWTE IIPABWIbHBIE OTBETHI!

B KAYECTBE YYETHBIX [TOKA3ZATEJIEM OLIEHKU PKOHOMUHNYECKOU
SOOEKTUBHOCTU MHBECTULIMOHHBIX [IPOEKTOB
UCTIOJIL3YIOTCS:

a) CPOK OKyIa€MOCTH

6) qucTada IMpuBCACHHASA CTOUMOCTD

B) BHYTPEHHSS HOpMa JOXOIHOCTHU

r) ydeTHas HopMa peHTa0eIIbHOCTH

Tema 6 «Ananuz uHeCMUYUOHHBIX NPOEKMOB 8 YCI0BUAX PUCKA U UHDAAYUU»

48. YKAXWTE ITPABUJIBHBIN OTBET!

NMHOJIALUSA — DTO IIPOILIECC, XAPAKTEPM3VIOIUIMNCS POCTOM
TIOKYTIATEJIbHOM CIIOCOBHOCTH JIEHET :

a) a

0) Her

49. YKAXUTE ITPABUJIBHBIE OTBETHI!

NHOJIATMA MOXET IMTPOSABJIATHCS B:

a) nepenoaHeHuu chepbl 0OpamieHus OyMa>KHBIMU J€HbIAMH

0) pocre TOBapHOW Macchl B OOpalieHWH TPH HEU3MEHHOM KOJUYECTBE
BBINTYIIIEHHBIX JICHET

B) COKpAIIIEHUH TOBAPHOW MAacChl B OOpaIIeHUH MPU HEM3MEHHOM KOJIMYECTBE
BBINTYIIIEHHBIX JICHET

r) OTIEpPEXKAIONIEM POCTE HOMUHAIBHON 3apa0O0THOM TUIATHI M IOXOJO0B YJICHOB
o0IIecTBa M0 CPAaBHEHHIO C POCTOM IIEH Ha MOTPEOUTETHCKAE TOBAPHI

50. YKAXUTE ITPABWIbHBIE OTBETHI!

[MPUYNHBI THOJIAIMOHHBIX TTPOITECCOB:

a) poct BBII

0) HapyIlIeHHe TPONOPIIMOHATIBHOCTH B chepe MPOr3BOCTBA U 0OpaIlieHHs




B) OLIMOKHU B MOJUTHKE HEHOOOpa30BaHuUs

r) aKTUBHAsI KOHKYpEeHTHast 00pb0a TOBApONPOU3BOIUTENIEH

51. YKAXKUTE ITPABWJIBLHBIN OTBET!

O HAJIMUYMY MHOJIAIUN CBUJIETEJILCTBYET CJIEAYIOIIMIT ®AKT:

a)  pPAcTyT LIEHbl HA OT/EJbHbIE TOBAPHI

0)  pacTyT IieHbl Ha IPyIIy TOBapOB

B)  POCT LIEH Ha OJHY T'PYIIy TOBApOB C OJHOBPEMEHHBIM UX CHUKEHUEM Ha

APYTYIO IpyHiIry
r) YCTOMYHMBOE U MAaCCOBOE MOBBIIIEHUE LIEH HA TOBAPHI

52. VKAYXKUTE IIPABUJIbHBIN OTBET!

OLIEHKY WU3MEHEHMSA LEHbBI HA OTI[EHBHbIﬁ BUJI TOBAPA WNJIN
IMPOAYKINUN JAET:

a) WHIMBUTyaJIbHBINA UHEKC 1IeH

0) nuaekc 1ed [laamnre

B) vHJEeKC 1eH Jlacnernpaca

53. YKAXKUTE ITPABUJIbHBIE OTBETHI!

NHOJIALMA  BIMAET HA TIOKA3ATEJIM HWHBECTUILIMOHHOI'O
ITPOEKTA 3A CYUET:

a) U3MEHEHUs (PaKTHUYECKUX YCIOBUM MPEIOCTABIICHHS 3aiiMOB U KPEIUTOB

0) 3aBBIIICHUS HAJIOTOB 34 CYET OTCTABAHMS aMOPTU3AIIMOHHBIX OTYUCICHUN OT
T€X, KOTOPbIE COOTBETCTBOBAIM OBl MOBBIIIAIONIUMCS II€HaM Ha OCHOBHBIC (POH/IBI
B) pocTa o0beMa MPOU3BOACTBA B HATYPaJIbHOM BBIPAKEHUU

r) obecrieyeHUsT COMOCTAaBUMOCTH IIOKa3aTelie TMpoeKTa B  pas3IMYHbIC
NEpUOJIbl BpEMEHU

54. YCTAHOBUTE COOTBETCTBHE!

ITokazarenb XAPAKTEPUCTHUKA
1. 3amac ¢puHaHCOBOM 0€30MaCHOCTH A. OTHOIIIEHHE TIOCTOSHHBIX 3aTpaT K
2. OnepanyoHHBIN pbryar 00beMy peaTu30BaHHON POTYKITMH

b. Pa3numa wmexay uUeHou mnpoaax
NPOAYKIMU U BEIMYMHON MEPEMEHHBIX
U3JIEPKEK Ha €AUHUILY TIPOTYKIINU
B. PazHOoCTh MeXay 3aIuIaHUPOBAHHBIM
o0beMoM peammzaiuu Q,; W TOUYKOH
0e3yOBITOYHOCTH
I'. OTHOIIEHNE MapKUHAIBHOTO JA0X0/Aa
K YACTOM MPUOBLIH

55. VKAXXUTE ITPABWJIBHBIM OTBET!

TOYKA BE3YBBITOUHOCTU OIIPEJEJIAET:

a) O06BeM mpoaax, MPU KOTOPOM BRIPYYKA TTOKPHIBAET MOCTOSTHHBIC U3/ICPKKA

0) MaxkcumanabHO BO3MOKHBIM 00bEM MPOgaK

B) O06beM npoaax, Mpu KOTOPOM BhIpYUYKa paBHA CyMMapHBIM U3JIEpKKam

r) MuHuManbHbI€ 3aTpaThl HA TPOU3BOCTBO

56. VKAXXUTE ITPABWJIBHBIM OTBET!

O YEM I'OBOPUT 3HAYEHHUE OIIEPAIIMOHHOI'O PBIYAT' A, PABHOE 7%:



a) [Ipu yBenumuenun oObeMa mnpoaaxxk Ha 1% mnpuOBLIE NpeanPUITHS
yBenuuuTCs Ha 7%

6) Ilpu ymesblieHun cebectouMocTd Ha 1% mnpuOBLIL NpEeANpPUATHS
yMeHbIIUTCS Ha 7%

B) [pu yBenmMYeHNN CTOMMOCTHY KanuTania Ha 7% NpUObUTh TPEANPUATHS YMEHBIIUTCS
Ha 1%

r) ITpy cHMKEHMH NOCTOSTHHBIX 3aTpaT Ha 7%, NpuObLIb yBenuuuTcs Ha 1%
57. YKAXKUTE ITPABWIBHBIN OTBET!

PACYHET TOYKM BE3YBBITOYHOCTU OCYIIECTBJIAETCA 11O
OOPMVIIE:

a) Qge=FC/ (pi— VC)

6) Qse=VC/(pi—FC)

B) QBE = (p| - VC) /| FC

T) Qee=FC/ (pi + VC)

Tema T «Ananus UEHDbL U CMPYKmMYpbl Kanumajiad UHEECMUUUORHO20 npoeKkma»

58 YCTAHOBUTE COOTBETCTBHE!
Hcroynuku (buHaHCHpOBaHUS

. XAPAKTEPUCTUKA
WHBECTULINI
1. BHyTpenHnue A. Hepacnipenenennasi npuObLIb
2. BHemrnue b. CpencrtBa, MoaydYeHHBIE OT YMHUCCUU
Ak

B. 3aiiMbl poynx opraHu3anuin
I'. Kpeauter 6aHKOB
. CpencTBa, NoJlydeHHbIE OT SMHCCUU
oOnuranuii
59  VKAJXUTE IIPABWJIBHBIN OTBET!
OBIIAA CYMMA CPEIACTB, KOTOPYIO HEOBXOJAMMO VIUIATUTDH 3A
HUIIOJIB3OBAHUE  OIIPEAEJIEHHOI'O  OBBEMA  ®MHAHCOBBIX
PECYPCOB:

a) CTaBKa JUCKOHTUPOBAHUS
0) I[eHa KaruTajia

B) (MHAHCOBBIC HHBECTUIIUH
r) TouKa 0€3yOBITOYHOCTH

60 VYKAXUTE IIPABWUJIBHBIN OTBET!

B HEJIAAX OBECIHHEYEHMA CPABHUTEJIBHOI'O AHAJIM3A KPE/UTHBIX
JOI'OBOPOB C  PA3JIMYHBIMU  YCIIOBMAMUMN  HUCIIOJIB3YIOT
YHUBEPCAJIBHBIN TIOKA3ATEJIb. OTOT ITIOKA3ATEJIb HA3SBIBAETCH:

a) CpeIHEeB3BEIIICHHAS [IeHA KamuTasa

0) npejesbHas 1leHa Kanurasna

B) s dexTrBHAsA ro10Bas MPOIIEHTHAs CTaBKa
r) HOMHWHAJIbHAS TOJ0BAs POIEHTHAs CTaBKa

61 VKAXUTE IIPABWUJIBHBIN OTBET!



ECJIN TIPOLHEHTBI HAYWICAKOTCA OJMH PA3 B TOHA, TO
DOOEKTUBHAA I'OJOBAA TTPOLUEHTHAA CTABKA:

a) paBHAa HOMMHAJIBHOU MPOLIECHTHON CTaBKE

0)  MeHblIe HOMMHAJIBHON NPOLEHTHOM CTaBKe

B) 00JIbIIIe HOMUHAJIBHOM MPOLEHTHOM CTaBKe

r) HE CBSI3aHAa C HOMUHAJIBHOM IIPOLIEHTHOU CTaBKOM

62 VKAXWUTE ITPABWUJIBHBIN OTBET!

OTHOCHUTEJBHBI YPOBEHb PACXOJIOB MHBECTOPA OTPAXAET
[TOKA3ATEJIb:

a) UHAUBUAYaJTbHBIN UHIIEKC 1IEeH

0) B3BCILICHHAA II€HA KanuTaia

B) npeaenbHas eHa Kanurasa

T) BHYTPEHHSSI HOpMa JIOXOJTHOCTH

63 VYCTAHOBHUTE COOTBETCTBUE!

IToka3arenn XAPAKTEPUCTUKA

1. PenrabenbHOCTH cobctBeHHOTO A. OTHOIIEHHE TOCTOSHHBIX 3aTpaT K
Karnuraiga 00beMy peaTu30BaHHON POTYKIIMH

2. PenrtaOenpHOCTD b. OTtHoI1IEHNE pPUOBLITU bi e}
WHBECTHUPOBAHHOTO KamuTasa HAJIOTOO0JIOKEHUS 51 BBITLIATHI

NPOIICHTOB K BEJIMYHHE COOCTBEHHOTO
KaryTalia mo MmpoeKTy
B. OTtHomICHHE NpUOBLITH 10
HAJIOT000JI0KEHHUS " BBITLJIATHI
IPOIICHTOB K O0OIIel CyMMe CpeJCTB,
HaNpaBICHHBIX Ha (UHAHCUPOBAaHWE
IPOCKTa
I'. OTHOIIEHNE MaP)KHUHATLHOTO J0X0/a
K YACTOH MPUOBLIH

64  VKAXWUTE IIPABWJIbHBIN OTBET!

®UHAHCOBBIN PHIYAT - 3TO:

A)  OObeM mponax, mpu KOTOPOM BBIPYYKa MOKPHIBAET MOCTOSHHBIE U3IEPKKU

0) OTtHotreHre cOOCTBEHHOTO KanmuTajia K 3aeMHOMY
B) OTHolIeHrEe 3aeMHOTO KanuTana K COOCTBEHHOMY
r) OTHolIeHrEe 3aeMHOT0 KamuTaaa K o0Ieid CyMMe CpeICTB, HAalpPaBICHHBIX

Ha (PMHAHCUPOBAHUE WHBECTUIIMOHHOTO TPOEKTa

IlIkana ouenusanun: 10 6annbHas.

Kpumepuu ouenueanusn:

Kaxnprii  Bompoc (3amanue) B TECTOBOM (opme OILleHHWBAaeTCs 10
ITUXOTOMHUYECKOHN IIKaJIC:

BBINIOJTHEHO — 1 0ajnI, He BeIToJHEHO — () OayIoB.

[IpumensieTcs craeayromas IKajga MepeBoja OalsioB B OIEHKY IO S-
OaJJIbHOM IIKaJje:

10-9 6an10B COOTBETCTBYIOT OIICHKE «OTJIHMYHOY;



8-7 06a/1JI0B — OLIEHKE «XOPOIIO0»;
6-5 0a/1J10B — OLIEHKE «Y/10BJIETBOPHUTEJIbHOY;
4 $aJl10B U MeHee — OIICHKE «HeY/10BJIeTBOPUTEIBHOY.



2 OUEHOYHBIE CPEJICTBA JJISI MNPOMEXYTOYHOM
ATTECTALIUY OBYYAIOIUXCS

2.1 BAHK BOITIPOCOB H 3AJTAHHUH B TECTOBOH ®OPME

1 Bonpocwt 6 3axkpeimoii ghopme.

1.1. HAUJTUTE OLLUBKY!

OCOBEHHOCTMU IMPOIIECCA NHBECTHUPOBAHUA:

a)  TMPUBOAMT K POCTY KamuTana

0)  MMeeT JOJITOCPOYHBIN XapaKTep

B)  OCYILIECTBISETCS TOJILKO B BUJE BIOXKEHUS JEHEKHBIX CPEIICTB

r) HanpaBJIeH KaK Ha BOCIPOU3BOJACTBO OCHOBHBIX (POHAOB, TaK U B
pasnuuHbie (PUHAHCOBBIE HHCTPYMEHTHI

1.2. YKAXUTE IMTPABUJIbHBIE OTBETHI!

PEAJIBHBIE MHBECTUILIM MOTI'YT BbITh HAITPABJIEHBI HA:

a) HOBOE CTPOUTEITHCTBO

0) npuoOpeTeHue JUICH3UM, TATCHTOB

B)  PEKOHCTPYKIIMIO JEHCTBYIOUIETO MPEANPUITUS

r) IpUOOpPETeHNE rOCYJaPCTBEHHBIX IIEHHBIX Oymar

1)  TIOBBIIICHUE KBATU(UKAIIUA COTPYTHUKOB

1.3. YKAXUTE IMTPABUJIbHBIE OTBETHI!

KITACCUDUKALIMA MHBECTULNN 1o O®OPMAM
COBCTBEHHOCTMU:

a) MyHunMNanbHbIe

6) TocymapctBeHHbIC

B)  YacrtHble

r) Opunnueckue

n)  IlpeanpuHuMaTenbCKUE

1.3. HAMJJUTE OLIUBKY!

OCOBEHHOCTHU IMPOLUECCA MHBECTMPOBAHUNA:

a) MPUBOAUT K POCTY KaluTala

0)  UMeeT JOATOCPOYHBIN XapaKTep

B)  MOXET OCYIIECTBISATHCS HE TOJBKO B BHUJE BIOXKEHUS JEHEKHBIX
CPEACTB, HO ¥ BUJE ABUKUMOIO U HEABUKHUMOIO UMYIIIECTBA

r) HAIPABJICH UCKIIIOYUTEIHHO HAa OOHOBJICHHE OCHOBHBIX (DOHIIOB

1.4. YKAXUTE IMTPABUJIbHBIE OTBETHI!

I[TO XAPAKTEPY YUACTUA MHBECTOPA B MHBECTUIIMOHHOM
IMPOLECCE PA3JIMYAIOT UHBECTULU:

a) Ilpsmbie

6) TocymapctBeHHbBIC

B)  YacrtHble

r) Henpsmere

n)  Honrocpounsie

1.5. CYBBEKT WHBECTHUIIMOHHON JEATEJIBHOCTU MOXET
COBMEHIATH ®YHKINN MHBECTOPA U 3AKA3UYUKA



a) Ja

6) Her

1.6. YKAXKXUTE ITPABUJIbHBIE OTBETHI!

ONHAHCOBBIE UHBECTUIIMU MOTI'YT BbITh HATIPABJIEHBI HA:

a) TEXHUYECKOE MEePEeBOOPYKEHUE MTPOU3BOJICTBA

0) npuoOpeTeHue JTUIEeH3UMN, TATCHTOB

B)  PEKOHCTPYKIHUIO AEHCTBYIOIIETO MPEATPUSITUS

r) npUOOpETEeHHE rOCYJaPCTBEHHBIX IEHHBIX Oymar

1)  MOKYIKY oOJuraiuil u Bekcenen

1.7 VYKAXUTE OLIMBKY!

MET'AITPOEKTbBI OBJIAJIAIOT PSIJIOM OTJIMHUTEJIBHBIX YEPT:

a)  BBICOKOU CTOMMOCTBIO

0)  TPYIOEMKOCTHIO

B)  KPaTKOCPOYHOCTHIO peaau3aliuu

r) KaIIUTAIOEMKOCTBIO

1.8 YKAXWUTE ITPABUJIbHBIE OTBETHI!

AHAJIW3 BHEUIHEW CPEJIBI TPEACTABJISIET COBOU:

a)  aHaJu3 CIpoca U MPEeJI0KCHUS

0) cepTudUKaAIUIO TPOU3BOCTBA

B)  CErMeHTallUIO PhIHKA

r) OILICHKY 3JIACTUYHOCTH CIIpOca

)  3aKII0YEHUE KPETUTHBIX JOTOBOPOB

1.9 VYKAXMTE ITPABUJIbHBIN OTBET!

[MPOEKTHI ABJIAIOTCA HE3ABUCHUMbBIMU, ECJIM PEHIEHUE O
[MPUHATUN OJHOI'O N3 HUX HE BJIMAET HA PELLIEHUE O IMTPUHATUN
JPYTOI'O:

B) na

r) HET

1.10 YKAXUTE OILLIMBKY!

PA3AEJIbBI BUBHEC-TINTAHA MTHBECTULIMOHHOI'O ITPOEKTA:

a)  llemu mesTeNnbHOCTH M KpaTKOE ONMKMCAaHUE OU3HEca

06)  Opra"uzamnus TPOU3BOJICTBA

B) NHBeCTUIIMOHHBIN KJIMMAaT U PUCKHU

r) VYpasneHue u Kaapsl

) Hctopus coznanus KoOMIaHUU

1.11. JleHexXHBINH MOTOK, KaXIbIA JIEMEHT KOTOPOI'O0 OTHOCHUTCS K KOHILY
COOTBETCTBYIOILIETO OA3UCHOTO MIEPUO/IA, HA3BIBACTCS:

a) [Torokom npeHymepaHo;

0) [ToTokOoM MOCTHYMEPAH]IO;

B) [loTOKOM aBaHCOBBIM;

r) AHHYUTETOM .

1.12. TIpsmas 3agada mpeanoIaraeT CyMMapHyO OIEHKY JIGHEKHOTO TTOTOKa
C MO3UILINH ...

a) Oymymiero;

0) HACTOSAIIIETO;



B) HayaJja Mepuoja;

') KOHIIa Iepuo/a.

1.13 Kakue U3 HWKENpUBEACHHBIX (POPMYIUPOBOK OTHOCSITCS K MPUMEPAM
pelieHus oopaTHOM 3a1a4u:

a) I[IpennpuHuMarenb MHBECTHPOBAJ JIEHEXKHBIE CPEICTBA B MEHCHUOHHBIN
KOHTpakT. HeoOxoaumo ompenenutb cymmy, KOTOPYIO €My €XErogHo Oyner
BBIIUIAYMBATH CTPaxoBas KOMIIAHHUS B TE€YEHHE OMPENEICHHOTO CPOKa MCXOMAs U3
MPOLIEHTHON CTABKHU.

0) Bbl cpmaete B apeHy YydYacTOK 3€MJIM Ha ONPEJEICHHBIA CpOK.
HeoOxonumo caenate BbIOOp B MOJB3Y OJHOTO M3 apEHIATOPOB, KaXKIbId U3
KOTOpBIX MpejjaraeT CBOM BapUaHT OIUIAThl, MPEANOJAraloniuil eXeroaHble
NOCTYIUICHUS JICHEKHBIX CPECTB.

B) BaM npejaratot BIOKUTH ONPEEICHHYIO CYMMY JI€HET B HEKHI MPOEKT,
paccuMTaHHbIi Ha (QUKCUpPOBaHHBIM cpok. HeoOxoammo ompenenutb CTOUT JU
NPUHUMATh JaHHOE NPEIJIOKEHUE, 3Has pa3Mep €KEroJHbIX TMOCTYIUICHHH |
IpUEMIIEMYIO HOPMY MTPUOBLIH.

r) llpennpuHumarenb UMEET BO3MOXKHOCTh €XKEroJlHO HWHBECTHPOBATH
OTIPEJICIICHHYI0 CYMMY JIEHETr B oOJuranuu B TeueHue aecstu jer. Heobxomumo
paccuyMTaTh CyMMY K MOJIYYEHHIO B KOHIIE ITEPUO/IA.

1.14 CpaBHeHue JTUCKOHTUPOBAHHBIX CTOUMOCTEMN MOTOKOB
NOCTHYMEPAHAO M MPEHYMEPAHIO OJAMHAKOBOM NPOJOJKUTEIBHOCTH U C
OJIMHAKOBBIMU 3JIEMEHTAMMU:

a) [lepBas Oosblie BTOPOH HA MHOKUTEID (1+T);

0) IlepBas Gosbliie BTOPO Ha MHOXHUTEIb (1-r);

B) [lepBast MeHbIIIe BTOPOH HA MHOKUTEIND (1+1);

r) IlepBast MeHbIIIE BTOPO HA MHOKHUTED (1-T).

1.15 Bynymas cTOMMOCTh MOTOKA MPEHYMEPAHI0 MPEBOCXOAUT OYAYIIYIO
CTOMMOCTb aHAJIOTUYHOT'O MOTOKA IOCTHYMEPAHI0 HA MHOKUTEIb:

a) I,

6) (1-r);

B) (1+r);

r) Bce BolenepeuncieHHbIE OTBETHI HE BEPHBI.

1.16 [Ins ucuuciaeHus AUCKOHTUPOBAHHOW CTOMMOCTH JICHEKHOTO MOTOKA
WCITIOJIB3YIOT CJIEAYIOIINI MHOKUTEb!

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

1.17 Tlepuon aHHyuTeTa — 3TO ...

a) BeIMYMHA BPEMEHHOIO WHTEpBajla MEXAY MEPBbIM U MOCIECIHUM
JICHEKHBIMU MOCTYTUICHUSIMH;

0) BeJMYMHA TOCTOSSHHOTO BPEMEHHOTO HWHTEpBAJla MEXAYy JABYMs
MOCJIeI0BATEIbHBIMU JCHEKHBIMU MOCTYIUICHUSIMU;

B) BEJIMYMHA BPEMEHHOI'O0 HMHTEpPBAJA MEXIY ABYMS IOCIJIEIOBATEIbHBIMU
JICHEKHBIMU MOCTYTUICHUSIMH;



F) BCJIMYMHA ITOCTOSHHOI'O BPECMCHHOI'O MHTCpBAla MCIKAY IMOCTYIINICHUCM U
BBIIJIATOM ACHCKHBIX CPCACTB.

1.18 MHoxurenb MOKA3bIBAET, UEMY PaBHA C MO3ULIMU TEKYILETO
MOMEHTa BEJIMYMHA AHHYUTETA C PETYJSPHBIMU JE€HEKHBIMH MOCTYIJICHUSIMH B
pa3Mepe  OJHOM  JIEHEKHOM  eOuHUUBl  (Hampumep, OAMH  pyOJib),
MPOJIOJKAIOILIETOCS 71 PABHBIX IEPUOJOB C 3aJaHHOM MPOLIEHTHON CTABKOM I.

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

1.19 JluckoHTHpoBaHHas (MPUBEIEHHAs1) CTOUMOCTh CPOYHOI'O aHHYHUTETa
[OCTHYMEpaH/10 HaXOAUTCs 1o (popmysie:

a) PVi =AY 1 .
a (L+r)
6)PVE =AY T
a (L=r)
a o 1
B) PV2 = A.

- o (@+1)" ’

pst

NPV =A D (L+r)"*.
k=1

1.20 YKAXMTE ITPABUJIbHBIN OTBET!

[MPOEKT INPUSHAETCA DOOEKTUBHBIM, ECJIN:

a) oOecreynBaeTcsi BO3BpAT MCXOJHOMW CYMMBbl MHBECTHIIMM U TpeOyemas
JIOXOJTHOCTH JIJI1 HHBECTOPOB

0) J0XOJbI MPOEKTA BHIIIEC 3HAYUTEIHLHO MPEBBIIAIOT YPOBEHb HH(IIAIINH

B) JOXOJBI IO TPOEKTY PaBHBI 3aTpaTaM 1Mo HEMY

I') 3aTpaThl IPOEKTA HE MPEBHIIAIOT YPOBEHb JI0XO0B MO0 HEMY

1.21 YKAXWUTE ITPABUJIBHBIE OTBETHI!

HEOBXOANMO OBECIIEUUTHh COIIOCTABUMOCTDH AEHEXHBIX
ITOKA3ATEJIEH [TPU:

a)  uHIAIIN

0)  Ppa3HOBPEMEHHOCTH MHBECTHUIIMN U CO3JAHHBIX B MIEPHUOJI peaIh3aIliu
WHBECTUIIMOHHOTO TIPOEKTA JIEHEKHBIX TOTOKOB

B)  OIHOBPEMEHHOM  OCYIIECTBICHWM WHBECTULIMA W  MOIYYCHUHU
JEHEXKHBIX JI0X0JI0B

I)  3HAYUTEIBHBIX HHBECTUIIMOHHBIX 3aTpaTax

1.22 YKAXWUTE ITPABUJILHBIN OTBET!

MHBECTUIIMOHHEIM [TPOEKT CJIEOYET [MPUHATDH K
PEAJIM3ALINU, ECJIN YUCTAS TEKYIIASA CTOUMOCTDB NPV TTPOEKTA:

a) MOJIOKUTEbHAS

0)  MakcuMalbHas

B) paBHA €IUHUIIC 5
1.23 YKAXXUTE IMPABUJIBHBIN OTBET!



JIEJIEHMEM CPEJIHEI'OJIOBOM UMCTOM ITPUBBIJIN HA CPEJHIOIO
BEJIMUMHY UHBECTULIUIA PACCUUTHIBAETCSH:

a) HUHJIEKC peHTabeIbHOCTH MHBECTHUIINI

0) BHYTPEHHsISI HOpMa JOXOJIHOCTH

B) ydeTHas HOpMa PeHTAOEIbHOCTH UHBECTUIINI

) MHUHUMYM IIPUBEICHHBIX 3aTpaT

o) Ko3(h(UIHMEHT CPaBHUTEIBbHON 3KOHOMUYECKOU 3()(PEKTUBHOCTH

1.24 YKAXUTE ITPABUJILHBI OTBET!

B XOJE PACUYETA JUCKOHTHUPOBAHHOI'O CPOKA
OKYITAEMOCTU MHBECTUIITMOHHOI'O ITPOEKTA OLIEHUBAETCA:

a)  Tepuoj, 3a KOTOPHIH JOCTHTaeTCs MaKCUMallbHasi Pa3sHOCTh MEXKITY
CyMMOH JHCKOHTUPOBAHHBIX UHCTBIX JIEHE)KHBIX TOTOKOB 3a BECh CPOK
peanu3alii WHBECTUIIMOHHOTO MPOEKTAa M BEJIMYUHOW WHBECTUIIMOHHBIX 3aTpat
o HEMY

0) mepuon, 3a KOTOPHIA KyMYJATHBHAS TEKYyIIas CTOMMOCTb YHCTBHIX
JIEHEKHBIX MOTOKOB JIOCTUTAET BEIMUMHBI HaUaJIbHbIX MHBECTUIIMOHHBIX 3aTpaT

B)  TEpPHOJ], 32 KOTOPBIM MPOU3BOJCTBEHHBIE MOIITHOCTH MPEINPHUITHS
BBIXOJIAT HA MAaKCUMAaJIbHYIO 3arpy3Ky

1.25 YKAXUTE ITIPABUJIbHBI OTBET!

ITPU YBEJIMMEHUN CTOUMOCTHU KATIUTAIJIA
NMHBECTULMOHHOI'O IMTPOEKTA 3HAUYEHUE KPUTEPUSA NPV:

a) YMEHBIIIAETCS

0)  yBenMUMBaETCS

B)  OCTaeTcs HEM3MEHHbBIM

1.26 YKAXMTE ITPABUJIbHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU MHBECTULIMOHHOI'O
[TPOEKTA IRR OITPEAEJISET:

a)  MaKCUMAaJbHO JOMYCTUMYIO MPOIEHTHYIO CTaBKY, MPU KOTOPOH ere
MOKHO 0€3 MOTeph /J1si COOCTBEHHHMKA BKJIA/IBIBATh CPEICTBA B MHBECTUIIMOHHBIN
IPOEKT

0) MHHMMaJIbHO  BO3MOXKHYIO  TPOICHTHYIO  CTaBKy,  KOTOpas
oOecreuynBaeT MOJIHOE TIOKPHITHE 3aTPaT MO0 MHBECTHIIHOHHOMY TPOEKTY

B)  CpPEAHUN CJOXHMBIIMICA YpPOBEHb MPOLEHTHBIX CTaBOK ISt
MHBECTUILMOHHBIX MPOEKTOB C aHAJOTUYHOMN CTENEHbIO PUCKA

1.27 YKAXWUTE ITPABUJILHBIN OTBET!

MHBECTUIIMOHHLIM TIPOEKT CJEAYET IIPUHATH, ECJIN
BHYTPEHHAA HOPMA PEHTABEJIBHOCTUH IRR:

a) MEHbIIIE CTABOK MO OAHKOBCKUM JIETIO3UTaM

06)  Oousbie ypoBHS HHIAIHH

B)  IPEBOCXOJUT CTOMMOCTD BJIOKEHHOI'O KaluTasa

1.28 YKAXWUTE ITPABUJIbHBIE OTBETHI!

B KAUYECTBE YYETHBIX TTOKA3ATEJIEN OLEHKN
SKOHOMMYECKOU OODEKTUBHOCTU NMHBECTUILIMOHHBIX
I[TPOEKTOB UCIIOJIb3YIOTCA:

a) CPOK OKYIaeMOCTH



0)  yucTas NpHUBEJACHHAS] CTOUMOCTh

B)  BHYTPEHHSS HOpMa JIOXOJHOCTH

I)  ydeTHass HopMa peHTaOeIbHOCTH

1.29 VKAXMWTE ITPABUJIBHBIN OTBET!

OTPULIATEJIBHOE 3HAUEHUWE KPUTEPUSA NPV TTOBOPUT O TOM,
qToO:

a) CPOK OKYIIa€MOCTH UHBECTULIMU €Ille HE HACTYIUII

0)  CTOMMOCTH JNCKOHTHPOBAHHBIX JCHEKHBIX TOTOKOB TOKPBIBACT
HavaJbHbIC HHBECTUIIMOHHBIC 3aTPaThI

B) MHBECTHIIMOHHBIC 3aTPAThl MPEBHIIAIOT TUCKOHTHPOBAHHBIE TOXOIbI

1.30 YKAXMTE ITPABUJIBHBIN OTBET!

[TPU YBEJIMUEHNUA CTOUMOCTH KAITUTAJIA
NMHBECTULMOHHOI'O ITPOEKTA 3HAUEHUE KPUTEPUSA NPV:

a) YMEHBILAETCS

0) YBEITUYNBACTCS

B) OCTaeTCsl HECM3MEHHBIM

1.31 YKAXWUTE ITPABUJIbHBIE OTBETHI!

3HAYEHUE YYETHOI HOPMbI PEHTABEJIbHOCTH MHBEC TULIUIA
CPABHUBAETCA C HEJIEBBIM ITOKA3ATEJIEM:

a)  MHHHMAJIBHO ITPUEMIIEMBIM YPOBHEM 3P (HEKTUBHOCTH MHBECTHUIINHN 1O
TaHHOMY MTPOEKTY

0) kodhduIMEeHTOM peHTa0eTbHOCTH aBAaHCUPOBAHHOTO KamuTasa

B)  JWCKOHTUPOBAaHHBIM IEPUOJIOM OKYIAaeMOCTH

r)  TOKa3aTelieM YHCTOH MPUBEICHHONW CTOMMOCTH TPOCKTA

1.32 VKAXMTE ITPABUJIbHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR XAPAKTEPU3VYET:

a)  MUHUMaJIbHO  BO3MOJXKHYIO  TPOIICHTHYIO  CTaBKy,  KOTOpas
o0ecrnieunBaeT MOJTHOE OKPBITHE 3aTpaT

0)  OXumaeMblii HHBECTOPOM YPOBEHB JOXOIHOCTH IO HHBECTUIIHOHHOMY
IPOEKTY

B)  MAaKCHUMAaJbHO JOMYCTUMBIH yPOBEHb PACXOJI0B MO HHBECTUITMOHHOMY
MPOEKTY

1.33 YKAXWUTE ITPABUJILHBIN OTBET!

B XOE PACYETA JUCKOHTHUPOBAHHOI'O CPOKA
OKVYITAEMOCTHU MHBECTUILIMOHHOI'O ITPOEKTA OLHIEHMBAETCA:

a) NEPHUOJ,, 32 KOTOPBIA JIOCTUTAETCS MaKCHMallbHas pPa3HOCTh
MEXIy CYMMOH JHCKOHTHPOBAHHBIX JCHEKHBIX JOXOJIOB 3a BECh CPOK
peanu3anuu WHBECTHIIMOHHOTO TMPOEKTa M BEIUYMHOW WHBECTUIIMOHHBIX 3aTpaT

110 HEMY

0) NEpUOJ, 3a KOTOPbIM KyMYJSITUBHAs TEKyllas CTOMMOCTH
YUCTBIX JICHEKHBIX MOTOKOB JOCTUTAET BEJIWYMHBI HAYaJbHBIX WHBECTUI[MOHHBIX
3aTpar

B) NEepUOa, 3a  KOTOPbIM  NIPOU3BOJACTBEHHBIE  MOIIHOCTH

NPEINPUSITHS BEIXOAAT HA MAKCUMAJIBHYIO 3arPy3Ky
1.34 YKAXWUTE ITPABUJIbHbIM OTBET!



MHBECTUIIMOHHLIM TIPOEKT CJIEAYET TIPMHATH, ECJIH
BHYTPEHHAA HOPMA PEHTABEJIBHOCTH IRR:

a) MEHBIIIE CTABOK MO0 OAHKOBCKUM JICTIO3UTaM
0) 0o0JbI1Ie YPOBHS MHPISAUN
B) PEBOCXOAUT CTOMMOCTH BIOXEHHOTO KaIlnuTana

1.35 VKAXUTE ITPABUJIbHBI OTBET!

CPOK OKYIAEMOCTU WHBECTULIMOHHOI'O IIPOEKTA -
[IEPMOJI BPEMEHU C MOMEHTA HAUYAJIA ®MTHAHCUPOBAHUSA JO
MOMEHTA, KOTI'JA PA3SHOCTb MEXJY HAKOIUIEHHOU CYMMOM
JIOXOJI0OB 1 AMOPTU3ZALIMOHBIMU OTYUCJIEHUSIMU U 3ATPATAMU
10 TIPOEKTY INIPUHUMAET OTPULIATEJIbHOE 3HAUEHUE:

a) na

0) HET

1.36 VKAXUTE I[TPABWUJIBHBIE OTBETHI!

B KAYECTBE YUETHBIX [IOKA3ATEJIEN OLIEHKU

SKOHOMMWYECKOU OODOEKTUBHOCTHU MHBECTUIMOHHBIX
ITPOEKTOB UCITIOJIb3YIOTCA:

a) CPOK OKyNaeMOCTH

0) YuCTas MPUBEJICHHAs CTOUMOCTD

B) BHYTPEHHSISI HOpMa JIOXOTHOCTHU

r) ydeTHas HopMa peHTa0eIbHOCTH

1.37 YKAXMTE ITPABUJIbHBIN OTBET!

VHOJIALNA — 3TO IMPOLIECC, XAPAKTEPU3VIOIUCS POCTOM
TIOKYTIATEJIbHOM CIIOCOBHOCTH JIEHET :

a) na

0) Her

1.38 YKAXWUTE ITPABUJIBHBIE OTBETHI!

NHOJIAMA MOXET IMPOSABJIATHCS B:

a)  mepenoJiHeHUH cepbl oOpalieHns OyMaKHBIMU JICHbraMH

0) pocre TOBapHOW MaccChl B OOpalleHUH NP HEM3MEHHOM KOJIMYECTBE
BBINTYIIIEHHBIX JICHET

B)  COKpalleHMH TOBApHOM Macchl B OOpalleHWH TPU HEU3MEHHOM
KOJIMYECTBE BBITYIICHHBIX JCHET

r)  OIEpeXarolleM POCTe HOMUHAJIBLHOW 3apa0OTHOM MJIaThl M JOXOJIOB
YJICHOB 00II[eCTBA MO CPABHEHUIO C POCTOM II€H Ha MOTPEOUTEIHCKUE TOBAPHI

1.39 YKAXWUTE ITPABUJIBHBIE OTBETHI!

[MPUYNHBI THOJIAIMOHHBIX TTPOITECCOB:

a)  poct BBII
0) HapymieHHWe MPONOPIHOHAIBHOCTH B cdepe TPOM3BOACTBA U
oOpareHus

B) OIIKMOKY B MOJIUTUKE [IEHOOOPa30BaHUs

r) aKTHBHAs KOHKYpEeHTHas 00phOa TOBapONnpOU3BOAUTENECH

1.40 YKAXWUTE ITPABUJILHBIN OTBET!

O HAJIMYUU UMHOJIAIUN CBUJETEJBCTBYET CJIEAYIOIUNA
OAKT:



a)  pacTyT LEHBI HA OTACNIbHbBIC TOBAPHI
0)  pacTyT LEHbI Ha IPYIIy TOBapOB
B)  POCT IIEH Ha OJHY TPYIILY TOBAPOB C OJHOBPEMEHHBIM HX CHUKCHUEM

Ha JPpYTYI0 rpyHIly
I)  YCTOMYMBOE M MacCOBOE MOBBIIIEHUE IIEH Ha TOBAPHI

1.41 YKAXUTE ITPABUJIBHBIN OTBET!

OIIEHKY M3MEHEHW IIEHBI HA OTIEJILHBIN BHJI TOBAPA WIN
MMPOAYKIINU JAET:

a)  WHIUBUIYaJbHBINA UHJIEKC IICH

0) nHAeKc 1eH [laamre

B) MHJEKC 1eH Jlacnenpaca

1.42 YKAXWUTE INPABUJIBHBIE OTBETHI!

NHOJIANOWA BIIMAET HA TIOKA3ATEJIM MHBECTUIIMOHHOI'O
I[TPOEKTA 3A CYET:

a)  u3MeHeHus (aKTUYECKUX YCIOBUNM TIPEJOCTABICHUSA 3aiiMOB U
KpPEJIUTOB

0)  3aBBINICHWS HAJIOTOB 3a CYET OTCTaBaHUSA aMOPTHU3AIMOHHBIX
OTUUCIIEHHH OT Te€X, KOTOPhIE COOTBETCTBOBAIM OBl MOBBIMIAOIIMMCS IIEHAM Ha
OCHOBHbIE (DOH/IBI

B)  pocra o0beMa MPOU3BOJICTBA B HATYPAIIBHOM BBIPAKCHUH

r) oOecrieueHus COMOCTaBUMOCTU IOKa3aTeJIed MpOeKTa B pa3linyHbIC
NEPUOIbl BPEMEHU

1.43 YKAXMUTE ITPABUJIbHBIN OTBET!

TOYKA BE3YBbBITOUHOCTU OIIPEJEJIAET:

a) OOwveM mpoaax, MPU KOTOPOM BBIPYYKAa TOKPHIBAET MOCTOSHHbBIE
U3JIEPKKH

06) MakcumaabHO BO3MOXKHBIA 00BEM MTPOIAXK

B) O06beM mTpojmaxX, NPH KOTOPOM BBIPYYKa paBHA CYMMAapHBIM
U3JIepKKaM

r) MuHnManbHbIE 3aTpaThl HA TPOU3BOJCTBO

1.44 YKAXWUTE ITPABUJILHBIN OTBET!

O UYEM T'OBOPUT 3HAYEHHE OIIEPAIIMOHHOI'O PbIYATA,
PABHOE 7%:

a) Ilpm yBenmuenum ob6bema mpojax Ha 1% mnpuOBLTE MpeaNPUITHSL
yBenuuutcesa Ha 7%

6) Ilpu ymenpmenun cebectomMocTH Ha 1% mNPUOBITL TPEATPHUITHSL
yMeHbIIUTCS Ha 7%

B) [lpy yBenmwyeHWM CTOMMOCTH KarmTtajda Ha 7% TpUOBUTh TIPEIIPUSTHUS
ymeHbImTes Ha 1%

r) [Ipu cHM>KEHUM TOCTOSIHHBIX 3aTpaT Ha 7%, NpUObLIb YBEIUUUTCS Ha
1%

1.45 YKAXUTE ITPABUJIbHBIN OTBET!

PACUET TOYKHM BE3YBBITOUHOCTU OCYIIECTBJIIAETCA 110
OOPMVIIE:

a) QBE =FC/ (p| - VC)



6) Qse=VC/(pi—FC)

B) QBE = (p| - VC) / FC

F) QBE =FC/ (p| + VC) .

1.46 YKAXWUTE INPABUJIBHBIN OTBET!

OBIIAA CYMMA  CPEIACTB, KOTOPYIO HEOBXOJMMO
YIUIATUTh 3A  UIIOJIL3OBAHUE  OINIPEAEJEHHOI'O OBBEMA
OUHAHCOBBIX PECYPCOB:

a)  CTaBKa AUCKOHTHUPOBAHMS

0)  IeHa KamuTaja

B)  (UHAHCOBBIC MHBECTUIINU

r) TOuKa 0€3yObITOYHOCTH

1.47 YKAXUTE ITPABUJIbHBI OTBET!

B TEJAX OBECIIEYEHMA CPABHUTEJIBHOI'O AHAJIM3A
KPEAUTHBIX  JOI'OBOPOB C  PA3JIMMHbBIMU  VYCJIOBUAMU
UCIIOJIB3VIOT YHUBEPCAJIBHbBIN [TOKA3ATEJb. OTOT ITOKA3ATEJIb
HA3BIBAETCA:

a)  CpeIHEB3BEIICHHAs IIeHA KamuTaia

0) mpezenbHas IeHa KanuTaia

B)  addekxTuBHas T0/10Basi MPOILICHTHAS CTaBKa

r) HOMUHAJIbHAsI TOJI0Bas MPOIEHTHAS CTaBKa

1.48 YKAXMUTE ITPABUJIbHBIN OTBET!

ECJIN TIPOLUEHTBI HAYWICAKOTCA OAMH PA3 B TI'OA, TO
OOOEKTUBHASA I'OAOBASA TTPOLHEHTHASA CTABKA:

a)  paBHAa HOMUHAJIBHOMU MPOLIEHTHON CTaBKe

0)  MeHbIlle HOMUHAIBHOW MPOLIEHTHON CTaBKE

B) 0o0JIbIIIe HOMUHAJIBHOM MPOIIEHTHON CTaBKe

r) HE CBSI3aHAa C HOMHHAJIBHOM MTPOLIEHTHOW CTaBKOM

1.49 VKAXMUTE ITPABUJIbHBIN OTBET!

OTHOCUTEJILHBIN YPOBEHb PACXOIOB NHBECTOPA
OTPAXAET ITIOKA3ATEJIb:

a)  WHIUBHUIYaJIbHBIN MHIEKC IIEH

0) B3BCIICHHAS IIcHA KamuTaiaa

B) IIpejeibHas LIeHa Kanurasa

I) BHYTPEHHsS HOpMa JOXOJHOCTH

1.50 YKAXWUTE ITPABUJILHBIN OTBET!

®UHAHCOBBIN PHIYAT - 3TO:

A) OObeM mpopax, MpU KOTOPOM BBIPYYKA IOKPHIBAET IMOCTOSHHBIC
U3JIEPKKU

6)  OrtHomeHne COOCTBEHHOTO KAaMUTAala K 3a€MHOMY

B) OTHoI1IeHNE 3a6MHOTO KanmuTana K COOCTBEHHOMY

r) OTHomieHHWE 3aE€MHOTr0 KamuTala K OOled CyMMe CpeiACTB,
HaIpaBJICHHBIX HA (PUHAHCUPOBAHUE UHBECTUIIMOHHOTO MPOEKTA

1.51 JluszunHronas cueinka - 3T0:



a) COBOKYIHOCTH JIOTOBOPOB, HEOOXOJMMBIX JUIsl peaju3alv J0roBopa
JU3UHTA MEXIY JIM3UHroAaTesleM, JIM3UHTONOoJydaresieM U MPOAaBlIOM
(MOCTaBIIUKOM ) MPEIMETA JIN3UHTA.

0) HaeM OJIHMM JIUIIOM Y JPYroro JIKia UMYIIECTBa, 36MJIH, JOMOB U T.lI. BO
BPEMEHHOE MOJIb30BaHUE HA OINPEJIEICHHBIN CPOK U 32 OINPECICHHYIO TIaTy.

B) Korja apeHjpojarens (3aiiMoaaTelib) 00s3yeTcsl  MPEeaOoCTaBUTH
apeHaaTopy (HaHMMATENI0) HMMYIIECTBO 3a IUIaTy BO BPEMEHHOE BJIAJCHUE U
MOJIb30BaHHUE WJIM BO BPEMEHHOE MOJIb30BaHUE.

1.52 Kakue oTHOIIECHUS HENb3s CUUTATH JIM3UHTOBBIMU?

a) Eciu nusuHromarenr O€peT akTUB B TPacTOBOE (JOBEPUTEIHHOE)
yIpaBicHUE

0) Ecnu nu3uHroaaTens nepeaaet B JU3UHT apeHI0BaHHBIC UM aKTHBBI

B) Eciu mepenaBaeMoe B JIM3UHT UMYIIECTBO SIBJISIETCS COOCTBEHHOCTBIO
JTU3UHTOJIaTeNs

1.53 JluzunHroBas caenka npeaycMaTpruBaeT ydyacThe:

a) 2X CTOPOH: JTU3UHTOMOIYyYaTelIsl ¥ JIN3UHTOBON KOMITAHUHU

0) 3X CTOPOH: JU3MHTOIOIYyYaTess, JTU3UHTOBOM KOMITAHMM M CTPaXOBOM
KOMITAaHUH

B) 4X CTOPOH: JU3UHTOMOIyYaTess, JU3MHTOBOM KOMITAHMH, TTOCTABIIUKA U
CTPaxoOBOM KOMIIAHUH.

1.54 TlpenmeTroM MU3MHTA HE MOTYT OBITh:

a) UMYIIECTBO, KOTOpoe (enepanbHbIMM 3aKOHAMM 3allpelieHo s
CBOOOJHOTO OOpallleHuss WM JJIS KOTOPOrO YCTAaHOBJIEH OCOOBIA MOPSIOK
oOpareHus

0) TpaHCIIOPTHBIE CPEJICTBA U APYTO€ JBUKUMOE U HEIBIXKMUMOE UMYIIIECTBO

B) J00ObIe HEMOTpeOssieMble BEIIM, B TOM YHUCJE MPEANPUSATUS U JIPYyrue
UMYIIECTBEHHbIE KOMILJIEKCHI

1.55 JIuzuHromnosiyyarteib - 3TO:

a) ¢u3MUecKoe WU IOPUAMYECKOE JIMIIO, KOTOPOE B COOTBETCTBUHU C
JIOTOBOPOM KYIUTH-TIPOJQKU C JU3WHTOJIATENeM MPOAAET eMy B OOYCJIOBICHHBIN
CPOK UMYILIECTBO, SIBIISAIOIEECS IPEAMETOM JIM3UHTA.

0) ¢Qusmyeckoe WIM IOPUIAYECKOE JHII0, KOTOPOE B COOTBETCTBUU C
JIOTOBOPOM JIM3WHTa 00S13aHO TPUHSATH MPEIMET JIM3UHTA 32 ONPECICHHYIO ATy,
Ha OIpEJEICHHBII CPOK, HA ONPEIEICHHBIX YCIOBUSIX BO BpDEMEHHOE BIIAJICHUE U B
MOJIb30BAHUE B COOTBETCTBUU C JOTOBOPOM JIM3UHTA.

B) Qu3MUYECKOE WM IOPUANIECKOE JUI0, KOTOPOE 32 CUET MPUBICUECHHBIX U
() COOCTBEHHBIX CPEJCTB MPHUOOPETAET B XOJI€ PeaM3aIliy JI0TOBOpa JIM3UHTA
B COOCTBEHHOCTb UMYIIIECTBO

1.56 Korma mOmONHHATETBHBIE PACXOMBI MO OOCITYKHBAaHUIO apEHIyeMOTO
uMyIecTBa OepeT Ha ceOst apeHaaTop - 3TO:

a) YUCTHIN JTU3UHT

0) mpsIMOit JIU3UHT

B) KOCBEHHBIH JIM3UHT

1.57 Kakas ¢popma pacyeToB MO JIU3UHTY HE UCIOJIb3yeTCs?

a) 0AaHKOBCKUI NEpPEBO/Y



0) aKKpeAUTHB

B) pacyeThl 10 OTKPHITOMY CUETY

1.58 PaznenbHbIN TU3UHT-3TO JU3UHT:

a) JIM3UHT C TPUBIEYEHUEM 3aEMHBIX CpPEJICTB OT HMHBECTOPA,
MpEANOoJIaraloliuii ~ ydyacThe  HECKOJbKUX  KOMIIAHHMH,  MPEIOCTaBIISIIONINX
(uHaHCHUpOBaHUE

0) JNU3MHT, KOTja TMepejaya HMMYIIEeCTBa B JIM3UHT MPOUCXOIUT Yepe3
MocpeHUKA

B) JIM3UHT, TIPU KOTOPOM COOCTBEHHHUK HMYIIECTBA (IIOCTaBIIHK)
CaMOCTOSITEILHO CAAET OOBEKT B JIU3UHT

1.59 Curyanusa, mnpu KOTOpPOM B TEUEHUE CpOKa JCHCTBUSI OJHOTO
JU3UHTOBOTO JIOTOBOpA MPOUCXOJUT YAaCTUYHAS aMOpPTHU3allUs HMYIIECTBA U
OKYMaeTCs TOIbKO 4acThb €€ - 9TO:

a) JIM3UHT C TIOJIHOW OKYIIaeMOCThIO

0) JIM3UHT C HEMOJHOM OKYIaeMOCThIO

B) BO3BPATHBIN JIN3UHT

1.60 T'enepanbHBIN JIM3UHT:

a) TIO3BOJIACT JIM3UHIOMOJIYYaTEII0 JOMOJHUTH CIHUCOK apeHIyeMOro
o0Opy/IoBaHUS HAa OCHOBE JIM3UHTOBOW JIMHMM 0€3 3aKIIOUCHHMS HOBBIX
KOHTPaKTOB.

0) mnpenmoyiaraeT 3apaHee COIVIACOBAaHHOE paszferneHue (YHKIUNA 10
TEXHUYECKOMY 00CITy>KMBAaHUIO UMYIIIECTBA MEXIY CTOPOHAMU JOTOBOPA.

B) Ipenoiaraet o0s13aTeNIbHOE TEXHUYECKOE oOcy>KUBaHHE
000pyAOBaHMs, €r0 PEMOHT, CTPAXOBAaHUE U JIPYTUE ONEPAIMH, KOTOPHIE JIEKAT Ha
JU3UHTOJ1aTeNe.

1.61 VYuursBarorcs m UTOTH MPOU3BOJACTBEHHO-X03IMCTBEHHOM
JESATENBHOCTU MPEANPHUITHS TPU OINPEACIIEHUU MOTPEOHOCTEN B JOTMOIHUTEIBHBIX
WHBECTHUIIUAX

a) Her

0) Ja

1.62 Kputepun HHBECTUIITMOHHON JEATEILHOCTHIO HA YPOBHE KOMIIAHUU

a) OoOecneuenne  Haumbosee  S(PPEKTUBHBIX  MyTeH  peann3aluu
MHBECTUIIMOHHOMN CTpaTeruu

0) ObecneueHne MaKCUMH3AIINH JI0XO0JI0B

B) ObecniedueHre BHICOKUX TEMIIOB 9KOHOMHUYECKOTO Pa3BUTHSI

1.63 Tloxasarenu komMMep4ecKoil 3PHEeKTUBHOCTH YUUTHIBAIOT

a)3arpatrhl U pe3yJbTaThl, CBSI3aHHBIE C pealu3alreil MPOeKTa, BHIXOASIINE
3a paMKd (PUHAHCOBBIX UHTEPECOB MPEANPUITUN aKI[MOHEPOB

0)ITocnencTBus peanu3anuy MPOEKTa JUIsl OTASTBHONU (HYUPMBI

B) IlocneacTBust peanmusanuu mpoekTa s QeaepaabHOr0, PeriOHaTLHOTO
WJIM MECTHOTO OroKeTa

r)/leHexxHple MOTOKU OT ONEPAIMOHHOW, MHBECTUIIMOHHOW M (DMHAHCOBOI
NEATEeNIbHOCTH PEAM3YIOIIEeH MPOEKT OpraHu3auu

1.64 OrneHka  HWHBECTUIIMOHHOW  IPUBJICKATEIBHOCTH  JCHCTBYIOIICH
KOMIMaHUU



a) AHanu3 XU3HCHHOTO IMKJIA M BBIABICHHE TOW CTaaud, Ha KOTOPOM
HaxonuTtcs pupma

0) OmnpenensieTcss HOPMOUM MPUOBUIM HA KaMUTAJI U JIOMYCTUMOMN CTEHEHBIO
pHucka

B) MOHHUTOPHHT MTOKa3aTeJIed KOHBIOHKTYPBl HHBECTUITMOHHOTO PhIHKA

1.65 Ilpu omnpeaenenun oObEMa HWHBECTULMHM CIEAYET YYUTHIBATH
MOTPEOHOCTH CO3/1aBACMOTO MPEANPHUATHS B 00OPOTHBIX CPEACTBAX

a) Her

0) Jla

1.66 VYnydmieHue HHBECTUIIMOHHOTO KJIMMAaTa

a) ®uHaHCOBas CTAOUIIU3AIIHS

6) Coznanue ycioBUi IKOHOMHUYECKOTO POCTa

B)[TonuTnyeckas cTaOUIBLHOCTh

1.67 YuuThIBarOTCS  JU  WTOTH  TPOW3BOJICTBEHHO-XO3SHCTBEHHOMN
JCATEIBHOCTH MPEINPHUATHS MPU ONPEACIICHUN MOTPEOHOCTEH B JOMOTHUTEIBHBIX
WHBECTHUIIHSX

a) Her

0) Jla

1.68 Kommepueckas 3 PeKTUBHOCTS - 3TO

a) CooTHOIIEHHE TpeX BHJIOB JCATCIBHOCTH: HMHBECTHIIMOHHOM,
OTepalMOHHON U (PUHAHCOBOM C MOJIOKUTEIBHBIM CaIbJ0 UTOTA

0) Ilorok peansubix aeHer (Cash Flow)

B) ®uHaHCOBOE O0OOOCHOBaHHME TPOEKTa, KOTOPOE  OMpeaeseTcs
COOTHOIIIEHHEM 3aTpaT U pPe3yJIbTaTOB, OOECMEUYMBAIOIIUX TPeOyeMyl0 HOPMY
JIOXOJTHOCTH

1.69 Tlokazarenu oO1iecTBeHHOM 3(PHEKTUBHOCTH YIUTHIBAIOT

a) 3aTpatThl U Pe3yJbTaThl, CBSI3aHHBIE C peaIU3aleil MPOEKTa, BHIXOIAIINE
3a paMKH TpSMBIX (UHAHCOBBIX HHTEPECOB YYACTHUKOB HHBECTHUIIMOHHOTO
MIPOEKTa, HO OTPaKAIOIINEe MHTEPECHl BCETO0 HAPOIHOTO X03sICTBA

0) DddeKkTUBHOCTL MpOEKTa ¢ TOYKU 3PECHHS OTICIBLHON TCHEPHUPYIOIICH
MPOEKT OpraHu3aIuu

B) @unancoBylo 3(PPEKTUBHOCTH C YUYETOM pealu3alii MpPOeKTa Ha
MIPEANPUATAN PETUOHA WA OTPACiu

r) DG GhHEeKTUBHOCTH MPOEKTA JUISl KAXJI0T0 U3 YIaCTHUKOB-AKIIMOHEPOB

1.70 K oObexTam uHGPACTYKTYpPhl HAYKH U UHHOBAIIUNA OTHOCSTCS:

a) KOHIICPHBI U aCCOIMAIINY;

0)  oOImecTBEHHBIC aKaICMHH;

B)  TEXHOIMAPKH.

2. Bonpocul 6 omkpuimoti ghopme

2.1. MHasecturmu

2.2. HWuBecTunmoHHas MeATEILHOCTD

2.3. Bune! nuaBecTumii

2.4. Tlpsmbie (peanbHbIC) MHBECTUIINN

2.5. ®unancoBbie (MOpT(dETbHBIC) HHBECTUITUN



2.6. UVHTemnexTyanbHble MHBECTUIIUU
2.7. Bunpl ”HBECTULIMI IO CPOKAM OKYIIAa€MOCTH

2.8. Bunpl uHBECTULIMI 11O UICTOYHUKAM (PUHAHCHUPOBAHUS

2.9. Bunbl uHBECTULIMI IO XapaKTepy y4acTHs] HHBECTOPA B MIPOEKTE

2.10. Bunbl uaBectunuii no popMaM COOCTBEHHOCTH
2.11. Buabl ”HBECTHUIUHI 110 PETUOHAILHOMY MPU3HAKY
2.12. Buabl nHBECTHUIMH 110 00beMaM WHBECTUPOBAHUS

2.13. Bujpl uHBECTUIIMI TTO OTPACIIEBON MPUHAIJICKHOCTH

2.14. Y4acTHUKM MHBECTULIMOHHOU IEATEILHOCTH
2.15. VnBecTuiimoHHas MOJIUTUKA TOCYyAapCTBa

2.16. Copaeprkanue, ey U 33J1Ja4¥ THBECTUIMOHHOT'O aHAN3a
2.17. OOBeKThl aHaJIW3a KaUTaIbHBIX U (PMHAHCOBBIX BJIOKEHU

2.18. CyObeKTbl HHBECTUIIMOHHOI'O aHAN3a
2.19. Undopmanuonnas 6a3a aHainsza

2.20. Tlonb3oBaTenu pe3yabTaTOB HHBECTUIIMOHHOTO aHAIM3a

2.21. VIHBECTUITMOHHBIN TIPOCKT
2.22. Buabl ”HBECTUITMOHHBIX MMPOEKTOB

2.23. DTanbl )KU3HEHHOTO MUKJIa HHBCCTUIIUOHHOTO ITPOCKTA

2.24. JIuCKOHTHUPOBAHME JIEHEKHOTO TIOTOKA
2.25. bu3Hec-TIaH UHBECTUITMOHHOTO MPOCKTA

2.206. L[GJ'II/I N 3aJa4n aHaJiIn3a JACHCKHBIX ITIOTOKOB HWHBCCTUIIMOHHOI'O

IMPOCKTa

2.27. CymHOCTh IPUTOKOB U OTTOKOB JICHEKHBIX CPEICTB

2.28. OCHOBHBIE CTaTbU OTTOKOB M MPUTOKOB JICHEKHBIX CPEJICTB
2.29. MeTonpl OILIEHKH OIEPAIIMOHHBIX JCHEKHBIX ITOTOKOB: MPSMOU M

KOCBEHHBIN

2.30. OcHOBHBIE TTOJXOBI K OIICHKE MPOSKTHBIX JICHE)KHBIX TTOTOKOB
2.31. TlonsTue skoHOMHYECKOH 3 (HEKTUBHOCTH WHBECTHITUN
2.32. Kpurepuu U 0OCHOBOTOJIATAIOIIKNE MTPUHIIUITHI OIICHKA YKOHOMUYECKOM

3 PEKTUBHOCTH JOJTOCPOUYHBIX HHBECTUITUI

2.33. O0mias  XapakTepUCTHKAa  METOJOB  OIICHKH
WHBECTUIIMOHHOTO TIPOEKTa

2.34. IlpocTteie (y4eTHbIe) METO/IbI OLICHKHU
WHBECTUIIMOHHBIX MTPOCKTOB

2.35. Cpoxk oxynaemoctu uaBectuiuii (PP)

2.36. Yuernas Hopma pertabenbHOCTH (ARR)

2.37. Koadhdumuent cpaBHUTEITBHOW 3IKOHOMHYECKOM
WHBECTUINHN

2.38. JIMCKOHTUPOBAHHBIE METOJIbI OLICHKU
WHBECTUIIMOHHBIX MTPOCKTOB

3 PeKTHBHOCTH

s pexTUBHOCTH

b PeKTUBHOCTH

3¢ heKTUBHOCTH

2.39. UYwmcras nmpuBeneHHAs CTOMMOCTh HHBECTUITMOHHOTO mpoekTa (NPV)

2.40. Unnexc pentabenproctu (PI)
2.41. Baytpennss nopma noxomHoctu (IRR)

2.42. JIuCKOHTHUPOBAHHBINA CPOK OKymaemoctu naecturuii (DPP)

2.43. MuHUMYM TIpUBEICHHBIX 3aTpaT



2.44. Nndnauus

2.45. B3auMOCBSI3b MEXJYy HOMHHAJIBHOW U pEaJbHOW JUCKOHTHBIMHU
CTaBKaMH

2.46. AHanu3 BIUSHUS MHQISIIIUU HA 3JIEMEHTHI I€HEKHOTO IMOTOKA

2.47. CyuiHoCTh MHBECTUIIMOHHOT'O PUCKA

2.48. Kiaccudukanus puckos

2.49. Mopgens 3aBHCHUMOCTH OXHIA€MOW JTOXOJHOCTU WHBECTHIIUH WU
COOTBETCTBYIOMIETO ypoBHs pucka (CAMP)

2.50. CocraB HCTOYHMKOB (PMHAHCUPOBAHUS MHBECTULIMMA

2.51. Metonuka pacuera 3()QPEKTUBHON TOJOBON MPOLEHTHOW CTaBKU B
OIICHKE CTOMMOCTH 0OaHKOBCKHUX KPEJIUTOB U 3aliMOB

2.52. B3BemienHas u npejeibHas IeHa KanuTaia

2.53. O0GocHOBaHHME ONTHUMAJIBHOW CTPYKTYpPbl CpPEICTB (PUHAHCUPOBAHMS
WHBECTUIIMOHHBIX IPOCKTOB C TIOMOIIBIO ITOKa3aTeed (MHAHCOBOTO phluara,
peHTa0eIbHOCTH COOCTBEHHOTO KamuTana (ROE), peHTa0eIbHOCTH
uHBeCcTHpoBaHHOTO KanuTana (ROI).

2.54. Drtambl aHanmW3a W OICHKW ONTHMAJbHOW CTPYKTYpbl  KamuTaja
WHBECTUIIMOHHOTO TIPOEKTA

2.55. Tlonarue v BUABI IU3HHTA

2.56. Y4YacTHUKHM JIM3UHTOBBIX ONEpaIiuii

2.57. Meronuka pacuera JIM3UHTOBBIX IIATEXKeH

2.58. NuBecTulroHHas NMpUBIEKATEIbHOCTh OPraHU3aluu

2.59. NuuoBauuun

2.60. Knaccudukarus MHHOBaIUH

2.61. CymiHocTh U MOJIEIM MHHOBAIIMOHHOTO TIpoliecca

2.62. 1lukIWYHBIN XapakTep pa3BUTHUS SKOHOMHKHA U SKOHOMHUYECKUH POCT

2.63. CoBpeMeHHBIE HWHCTPYMEHTHl (PMHAHCHPOBAHWS HWHHOBAIIMOHHOM
TEeSITETbHOCTH

2.64. BeHuypHOe (pmHAHCHPOBAHHE U OCOOCHHOCTH BEHUYPHOT'O KaluTaia

3. Bonpocul na ycmanoenenue nociedogamenbHocmu

3.1 YcraHoBuTe MPaBUIBHYIO MOCIEIOBATEILHOCTD

a) Hanorogsiit koneke Poccutickoit ®enepaiuu;

0) Koncturymus PO;

B) mpuka3 MunucrtepcTBa ¢punancoB Poccuiickoit @enepanuu;

r) @enepanbHblil 3ak0H «O pPBIHKE IIEHHBIX OyMar.

3.2 YcraHOBUTE TMpPaBUJIBHYIO IMOCJIEIOBATEILHOCTh JTAlOB 3IMHUCCUHU
LIEHHBIX OyMar:

a) IPUHATUE PEIICHUSI O PA3MEIICHUN YMUCCUOHHBIX [IEHHBIX OyMmar;

0) ToCymapCTBEHHas perucTpamus oTdyeTta 00 UWTorax BBIMYyCKa
(IOTIOTHUTEIBHOTO BBIITYCKA) IMUCCUOHHBIX LIEHHBIX OyMar;

B) TOCYJAapCTBEHHAsi PEruUCTpalusi BbIITyCKa (JOMOIHUTEIBLHOTO BBIMYCKA)
AMUCCHOHHBIX IIEHHBIX OyMar;

') pa3MelIeHne SMUCCUOHHBIX LIEHHBIX OyMar;



1) YTBEpXKICHUE PEIICHHUS O BBINYCKE (JAOMOJHUTEILHOM BBIITYCKE)
AMUCCUOHHBIX IIEHHBIX OyMar.

3.3 YcranoBute MPaBUWIbHYIO MOCJIeI0BATEILHOCTh ATAIoB
MPEAUHBECTUITMOHHOM (ha3bl )KU3HEHHOTO IIUKJIA MHBECTUIIMOHHOTO MPOEKTA

a) [lonroToBka TEXHUKO-IKOHOMUYECKOTO 0OOCHOBAHUS TIPOCKTA;

0) HccnenoBanue HHBECTUIITMOHHBIX BO3MOXKHOCTEH;

B) AHalM3 BHEUTHEH CPEJIbI;

r) ®opMupoBaHue Uaeu THBECTUIIMOHHOTO MTPOCKTA;

1) PazpaboTka u sxcriepTu3a Ou3Hec-IjIaHa MpoeKTa.

3.4 VYcranoBure MPaBUIBHYIO MOCJIEIOBATEIILHOCTD ATaIoB
WHBECTUITMOHHOM (ha3bl )KU3HEHHOTO IIMKJIa UHBECTUIIMOHHOTO MPOEKTa

a) HayuHo-TexHu4eckas moAroToBKa;

6) dopmupoBaHue crpoca U CTUMYJIUPOBAHUE COBITA;

B) [IpaBOBasi MOATrOTOBKA pean3alluu MPOEKTa;

r) CTpOUTEIbHO-MOHTXXKHBIC PAOOTHI.

3.5 YcraHoBuTE NpaBUIIBLHYIO TTOCIIEI0OBATEILHOCTD (a3 KU3HEHHOTO IUKJIIA
WHBECTHIITMOHHOTO MPOEKTA:

a) DKCIUTyaTalMOHHAas;

0) MuBecTuninoHHas;

B) [IpeauuBecTUITMOHHAS.

3.6 YcTaHOBHUTE MOCIEIOBATEILHOCTh Pa3JeloB THUIOBOrO0 OW3HEC-TJIaHa
WHBECTUIIMOHHOTO MPOEKTA:

a) [lponykuus (ycnyrn);

0) MlHBeCTUIIMOHHBIN KIIUMAT U PUCKH,

B) JlocTmkeHne He0OX0JMMOTO KauecTBa;

r) AHanu3 phIHKa,

1) Ob6ecrieueHe KOHKYPEHTOCTIOCOOHOCTH

€) YrpaBieHHUE U KaJphl,

k) Llenn nesTenbHOCTH U KpaTKOE OMKMCAaHNe OU3HeCa;

3) ®uHaHCUPOBAHUE,

1) O peKTUBHOCTh OM3HECA U BO3MOYKHBIC TICPCTICKTHURHI,

k) Pe3tome nmpoekra;

1) Peanuzanus npoayKIuy;

M) Opranu3aiius Mpor3BO/ICTBA.

3.7 YcrtaHoBUTE NPaBUJIBHYIO MOCJIEAOBATEIBHOCTh IIATOB B aJITOPUTME
pacyeta COBPEMEHHOTO 3HA4Y€HUs YHUCTOro Joxoja (yObITKa) HWHBECTOpa IO
npoekty (NPV)

a) [IpousBoauTCs NpUHITHE PEIICHUS;

0) CyMMHpYIOTCSI BCe TUCKOHTUPOBAHHBIE 3HAUCHUS AJIEMEHTOB JICHEKHBIX
MMOTOKOB;

B) OmpenenseTcss COBPEMEHHOE 3HAYEHUE KaXKJIOro JCHEXKHOTO IOTOKa
(BXOTHOTO U BBIXOJIHOTO).

4. Bonpocul Ha ycmano6ieHue cOOmeemcmaeus
4.1. YcTaHOBUTE COOTBETCTBHE!



CyOBeKThl
WHBECTUIIUOHHOU
NeATEIbHOCTHA

XapakTepucTuKa

1. uBecTopbl
2. [lonp3oBarenu

A. CyOBeKT, OCYHIECTBISIONIMNA KamuTaJbHbIE BIIOXKEHUS C
UCIIOJIb30BaHUEM COOCTBEHHBIX CPEICTB

b. CyObexT, ajisi KOTOPOTO CO3/Iat0TCs OOBEKTHI KamUTaIbHbBIX
BJIOKCHUM

B. CyObekT, OCYHIECTBISIONINI KamUTaJIbHBIE BIOXEHUS C
UCIIOJIb30BAHUEM MIPUBIICUEHHBIX CPEICTB

I CyObekr, oOnajgarolmuii MNpaBOM  CaMOCTOSATEIBHO
omnpeneniaTh o0beMbl HMHBECTUIIMH W KOHTPOJHUPOBATH HX
IEJIEBOE HUCIIOJIb30BAHUE

4.2 YCcTaHOBHUTE COOTBETCTBHUE

Buaer nuBecTuin

XapakTepucTUKa

1. PeasibHbIC
2. DuHaAHCOBBIE

A. Brnoxenwe kamuTansa B BOCHPOW3BOJCTBO OCHOBHBIX
dboHI0B

b. Brmoxenne kanurana B
IIPOM3BO/ICTBCHHBIX 3aI1aCOB

B. BrioxxeHue kamuraia B JI0JITOBBIC IICHHBIC OyMaru
I'. Bnoxenue kanuraia B J0JIEBbIC [ICHHBIC OyMaru

CO3JaHHC MaTCpUaJIbHO-

4.3YCTaHOBUTE COOTBETCTBUE

["pymibl

Ha
ACATCIIBHOCTD:

(haxkTopoB,
OKa3bIBAIOIINX BIIHSHHUC
WHBECTHIIMOHHYIO

XapaKTEepUCTHUKA:

1. Buytpennue
2. Buenraue

A. Pa3zMmepsl (MacmTaObl) OpraHu3aliium

b. CocrosHue ¥ JaUHAMUKA Pa3BUTUS DSKOHOMHUKHU
CTpaHBbI

B. ®unaHcoBOE COCTOSTHUE OpraHU3alun

I". YpoBeHb HHGIAINH

4.4 YcTaHOBUTE COOTBETCTBHUE

CyOBeKTHI
WHBECTUIIMOHHON
JIEeITEIILHOCTH

XapakTepucTuka

1.3aka3zuuku
2.Iogpspunku

A. ®Ousnyueckrue U IOPUIUYECKUE JINIA, KOTOPHIE BBIMOJIHSIOT
paboTy Mo JOoroBOpY MOApsiaAa

b. CyObeKT, yrnoaTHOMOYEHHBI MHBECTOPOM [IJIsl pean3aluu
WHBECTUIIMOHHOTO MPOEKTA

B. CyOnexT, HaJeISIOMNNCS IpaBaMu BIAJCHHUS,
pacropsiKeHUsT U TOJb30BAHUSl KANUTAIBHBIMU BIOXXCHUSIMU




Ha TMEpUoJ W B IMpejAesiax IOJIHOMOYMM, YCTaHOBJIEHHBIX
JOTOBOPOM C MHBECTOPOM

I'. CyObekT, BBINOJHAIOMMA padoOTy MO TOCYAapCTBEHHOMY
KOHTPAKTY

4.5 YcTaHOBUTE COOTBETCTBUE

Buasr
UHBECTUIIUN

XapakTepucTUKa:

1. PeanbHbie
2. Nnrennekry-
aJNbHbIE

A. BnoxeHue kanuTana B BOCHPOHU3BOJCTBO OCHOBHBIX
donHmoB

b. Brnoxxenue kanurana B NpuoOpETeHUN JTULEH3UA, TATEHTOB
B.Bnoxenne  kanuraza B CO3JaHUE  MATEPHUAIIBHO-
IIPOM3BOJICTBEHHBIX 3aI1aCOB

I'. ®uHancupoBaHUE HAYYHBIX Pa3pabOTOK

4.6 YCTaHOBUTE COOTBETCTBUE

['pymnmbl
OKa3bIBAIOIINAX

HMHBCCTUIIUOHHYIO ACATCIIbBHOCTD!

(bakTopos,
BIMSIHE  Ha | XapaKTepUCTHKA!

19. Bwuyrpennue
20. BwuemHue

A. Pa3zMmepsl (MaciTaObl) OpraHu3aluu

b. Hanorosoe 3akoHO1aTE€IbCTBO

B. ®uHaHCOBOE COCTOSAHUE OpraHU3alluU

I'.  IlpumeHsiemble CIOCOOBI  HAYUCIICHHS
aMOpTHU3aIUU

4.7 YcTaHOBUTE COOTBETCTBUE

Buabr npoekToB

XapaKTepUCTHKa

6. besnedexrHbie

A. Cpok UCTIOJIHEHUSI MEHEE To/1a

7. MynpetunpoekTsl | b. B kadectBe moMuHHpYyOmero ¢axkropa HCIOIB3YIOT

8. MoHompoeKThI

MOBBILIEHHOE Ka4€CTBO

B. NMeroT 4eTKO OYepUYCHHBIE BPEMEHHBIE, PECYPCHBIE U
IIPOY. paMKH

I'. 3ambicen 3aka3uMka MPOEKTa OTHOCHUTCS K HECKOJIBKUM
B3aMMOCBSI3aHHBIM [IPOEKTaM

4.7 YcTaHOBUTE COOTBETCTBUE

OTansl HMHBCCTHUIIMOHHOI'O

XapakTepucTuka
MIPOEKTA
5. IlpenHBECTULIMOHHBI A. @opMupoBaHME HJIEUM  HUHBECTULUHOHHOTO
6. NuBecTUIIMOHHBII IIPOEKTA

b. UccnenoBanre MHBECTUIIMOHHBIX BO3MOXHOCTEN
B. Co3nanue 1opuanyecKoro jJuma
I'. ®opmupoBaHue cTpaTerun cobITa




\ J1. IlpoBeieHNE CTPOUTENBHO-MOHTAKHBIX PA0OT

4.8 YCcTaHOBUTE COOTBETCTBUE

Pa3nenbl Ou3Hec-TUIaHa

XapakTepucTuka
WHBECTUIIMOHHOTO MPOEKTa
7. Pe3tome A. Onucanue NpeuMyIiecTB NPOAYKIUHU (YCIYT)
8. Opranuzanusi b. O0beM HEOOXOTUMBIX MHBECTUIINAMN
MIPOU3BOJICTBA B. Onucanue TeXHOIOTUM POU3BOICTBA

I". Pacuer OCHOBHBIX cTaTeu 3aTpar

4.9 YcTaHOBUTE COOTBETCTBUS

MeToasl aHaiun3a
YKOHOMUYECKOU
XapaKTepuCTHKa
3 PeKTUBHOCTHU
VHBECTUIIMOHHBIX IPOCKTOB
1. JInCKOHTUPOBAHHBIE A. Pacuet yuctoi npuBeIeHHON CTOUMOCTHU
2. OcHoBaHHbIE Ha y4eTHbBIX | b. PacyeT cpoka OKynaeMoCTH MHBECTUIUI
OLIEHKAaX B. Pacuer BHyTpeHHEN HOPMBI JOXOJHOCTH

4.10 YcTaHOBUTE COOTBETCTBUSA

Metoapl aHaim3a JYKOHOMHUYECKON
3 PEKTUBHOCTH HWHBECTHUIIMOHHBIX | XapaKTepUCTHKA

IPOEKTOB

3. OcHOBaHHbIE Ha | A. Pacuer yncTtoli npuBe1€HHON CTOUMOCTH
TUCKOHTUPOBAHUU b. Pacyer cpoka 0KynaemMoCTh HHBECTULINI
4. OcHOBaHHbIC Ha  yd4eTHbIX | B. Pacuer BHyTpeHHEN HOPMBI IOXOAHOCTH
OLICHKAX I'. PacyeT yueTHOI HOpMBI peHTA0EIbHOCTH

4.11 YcTaHoBUTE COOTBETCTBUA

Tunmunbie
XapakTepucTuka
JIEHE)KHBIE ITOTOKHU
3. Bxonurie A. JIOTIOJTHUTENIBHBIA 00BEM MTPOTAK
4, Brixogusie b. Camxenune ce0eCTOMMOCTH

B. HayanbHble MHBECTUIINU
I'. 3akpbiTHE CUETOB 1EOUTOPOB
J1. PeMOHT 1 TexHrYecKoe 00CITyKMBaHUE 000PYI0BaAHUS

4.12 YcTaHOBUTE COOTBETCTBUE

[Tokazarens XapakTepucTuKa

1. 3anac ¢punancoBoii 6e3omacHocT | A. OTHOIIEHUE TMOCTOSAHHBIX 3aTpaT K
2. OmepallMoHHBIN pbryar 00beMy peaTu30BaHHON MPOTYKIIUU
b. Pa3zmmna Mexay LEHOM  mOpoJax




OPOAYKIMU U BEIMYMHONW NEpPEeMEHHBIX
U3JIEPKEK HA €AMHUILY TPOIYKLIUN

B. Pasz”octs Mexay 3aluIaHUPOBAaHHBIM
obbemMoMm peanmuzanuu  Qpy U TOUKOM
0€3yOBITOYHOCTH

I'. OTHolIeHHE Map>XKMHAJIBHOTO 10X0Ja K
YUCTOW MPUOBLITU

4.13 YcTaHOBUTE COOTBETCTBHUE

Ncrouynuku (buHaHCHpOBaHUS
. XapakTepucTuka
WHBECTULUI
1. BuyTpennue A. Hepacnpenenennasi npuObLIb
2. BHemHue b. CpexncTBa, MONIy4eHHbIE OT 3MHCCUU
aKIUN

B. 3aiimMbl npounx opraHu3anuit

I'. Kpenutbl 6aHKOB

. CpencTsa, mojlydeHHbIE OT SMHCCUU
oOJymranuit

4.14 YcTaHOBUTE COOTBETCTBHUE

[Toka3arens XapaKTepUCTHKA

3. PentabensHOCTE COOCTBEHHOTO | A. OTHoOIIEHNE MOCTOSHHBIX 3aTpar K

Kamurana 00beMy peaTu30BaHHOMN TIPOTYKIINN

4. PentalbeabHOCTH b. OTtHo1IEHNE pUOBLIN hi (o)

MHBECTUPOBAHHOT'O KaIuTaja HAJIOT0O00JIOKCHUS U BBITUIATHI MPOIICHTOB K
BEJIMYMHE COOCTBEHHOI'O KaluTaia IIo
IPOCKTY
B. OTtHolIEeHNE PUOBLIN 110

HAJIOTOO0JI0KECHHSI ¥ BBITLIATHI TIPOIICHTOB K
o0mmeil cymme CpeiCTB, HANPABJICHHBIX Ha
(dbuHaHCHpPOBaHUE TIPOEKTA

I'. OTHomIeHHEe MapXKMHAIBHOTO 0X0Ja K
YUCTOU MPUOBLITU

Illkana ouenuganus pe3ynbmamos mecmupo6anHus: B COOTBETCTBHM C
JEHUCTBYIOIIEH B YHUBEPCHUTETE OaJNIbHO-PEUTHHTOBOM CHCTEMOH OIICHHBAHHWC
pEe3yJabTaTOB MPOMEXKYTOUYHOM arTecTaluu OOyYarolUMXCs OCYIIECTBISIETCS B
pamkax 100-OamnpbHOM  MIKAMbl, MPW OTOM MAKCUMAalIbHBIM  Oamn 1o
MPOMEXKYTOUYHOM aTTecTalluk OOydYarolmuxcsi M0 O4YHOW QopMe oOydeHus
coctaBisger 36 0awIoB, O OYHO-3a09HOW M 3a04yHOM (popmam oOyuenms — 60
6amoB (yctanoBieHo nojoxenuem 11 02.016).

MakcuManbHbIi 0all1 32 TECTUPOBAHUE MPECTABIAET COOON pa3HOCTh BYX
Yyyced: MaKCUMaJbHOTrO Oajuia Mo MNPOMEXKYTOYHOM aTTeCTalluu il JaHHOU




dbopmbl  00yuenus (36 wumm 60) M MakcUMaJbHOrO Oaija 3a pEIICHHE
KOMIIETEHTHOCTHO-OPUEHTUPOBAHHOM 3a/1aun (6).

bann, momydeHHBI OOyYaroOmMMCs 3a TECTUPOBAHUE, CYMMHPYETCS C
OaJI;IoM, BBICTaBICHHBIM €My 3a pelIeHHE KOMIETEHTHOCTHO-OPUCHTHPOBAHHOMN

3aJa4Hu.

O6mwmit 6amn Mo MpOMEXKYTOUHOM aTTeCTallMM CyMMHUpYeTcs ¢ Oaniamu,
MOJTy4YEHHBIMH 00YYaIOIIUMCS TIO Pe3yJIbTaTaM TEKYIIET0 KOHTPOJIS yCIIeBaeMOCTH
B TEUYCHHE CEMECTpa; CyMMa OajsIoB MEPEBOAMUTCS B OIEHKY MO AMXOTOMHYECKON
IIKaJie CIeAYIOIUM 00pa3oM (IIPUBECTH OAHY U3 JIBYX HIIKECIEIYIOUINX Ta0IuI):

CootBercrBue 100-0a/UTbHOM M TUXOTOMHUYECKOM IIKAJI

Cymma 6annoB o 100-6aybpHOM 1IKase

O1eHka Mo JTUXOTOMHYECKOH IIKAIE

100-50

3a4TCHO

49 u meHee

HC 3a4TCHO

Kpumepuu OUeHueanus pe3yjiomamos mecmuposanusi.:

Kaxnpiii  Bompoc (3amaHue) B

TECTOBOM (opme oOlleHHUBaeTcss 1o

JMXOTOMHYECKOM ITKaJIC: BEINOJHESHO — 2 0aJ1j1a, He BRIMOJHEHO — () 0aJ1710B.




2.2 KOMIIETEHTHOCTHO-OPHEHTHPOBAHHBIE 34JAYH
(npouzeoocmeennvie (Unu cCumyayuoHHovle) 3a0ayu u (uau) Ketic-3aoadu)

KoMmneTeHTHOCTHO-OpHeHTHpOBaHHas 3aia4a 1

Byxrantepuss moAaroroBwiia COpaBKy O  pe3yibTaTax  (PUHAHCOBO-
XO3SIUCTBEHHOU JESITEIIbHOCTU MPEANPHUITAS B OTUYETHOM INIEPUOJE, B KOTOPOH
COJIEPKUTCS ciieayroiasi nHopMaius: NpuObUIhL O OCHOBHOM JiesiTeibHOCTH — 420
ThIC. PyO., HauyuCIEHHAss aMopTHU3allds OCHOBHBIX (OHAOB- 65 ThIC. pYO.,
yBEJIMYEHUE 3alacoB ChIpbS U MaTepuajoB — Ha 46 TheiCc. py0., neOuTOpcKas
32JI0JKEHHOCTh yBennumiach Ha 120 Teic. py0., KpeIUTOPCKasl 3a70JKEHHOCTD
yMeHbluaach Ha 87 Thic. py0. Omnpenenutre BEIUYMHY JCHEKHBIX CPEJICTB,

TIOJTYYCHHBIX MPEIPUATHEM B OTUSTHOM TIEPHOJIE:
A) 232 TBIC. py0., B) 453 THIC. pY0., B) 300 THIC. PYO.

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAA 3a7a4a 2

Kommepueckas opranuzanus B OTYETHOM TIEpUOJE TMOJy4YWsa OT
NOKyTartenen MpoAYKIINHN JeHEKHbIE cpeJicTBa B pazmepe 780 Thic. py0., mprObLIH
OT OCHOBHOH JnestenabHOoCcTH cocTtaBmia 210 Teic. py0., TUIaTeXU MOCTaBUIUKAM —
350 TeIC. pyO., BBILIATHI MO omiate Tpyaa — 240 Teic. pyO., MPOLEHTHI IO
06aHkoBckoMy neno3utry — 200 TeIc. py0., IUIaTeXH MO pacueTam ¢ OIOKETOM —
120 TBIC. pYO., MpHOOpEeTeHO O00OpyAOBaHHE CTOMMOCTBIO 224 ThIC. py0d. Ha
OCHOBaHMM MWCXOJHBIX JAHHBIX ONPEIENIUTE BEJIUYUHY YHMCTOTO JECHEKHOTO
MOTOKa:

A) 66 ThIC. pYO., b) 46 THIC. PYO., B) 124 THIC. PYO.

KoMreTeHTHOCTHO-OpHUEeHTHPOBaHHAs 3a/1a4a 3

CornacHo pacueram, MPOU3BEICHHBIM B OHM3HEC-TUTAHE MHBECTUIIMOHHOTO
NPOEKTa, B OTYETHOM IMEPHOJIE MPEAYCMATPUBACTCS MOJYYUTh MPUOBLIb IOCIHE
HajoroobyoxeHus B pazmepe 630 ToIc. pyO., MU 3TOM HAYUCIICHHAS aMOPTH3AIUs
coctaBuT 230 ThIC. pyO., TEKylue aKTUBBI yBenwuatcs Ha 620 TheIC. pYo.,
BEJIMYMHA KPATKOCPOUHBIX O0S3aTeNbCTB CHU3HTCA Ha 12 ThIC. py0O., Oynmer
MoTraiieHa 4YacTh OCHOBHOTO JIOJTa IO JOJITOCPOYHOMY KpeauTy OaHka B pa3zmepe
200 TteIC. pyO. Omnpenenure BEIUYUHY YHCTOTO JIEHEKHOIO MOTOKA B OTYETHOM
epuoze:

A) 40 TtrIC. pYO., B) 56 THIC. PYO., B) 28 THIC. PYO.

KomneTeHTHOCTHO-OpUEeHTUpOBaHHAs 3a7a4a 4

Paccunralite BeNMMYMHY HavaJdbHBIX WHBECTUIMOHHBIX 3aTpaT, €CJIU
M3BECTHO: KalMMTAIbHBIC 3aTPaThl 4 MITH. py0.; BRIPYYKa OT MPOJAKN 3aMEHIEMBIX
OCHOBHBIX (oHmoB 0,2 MaH. py0.; pacxoApl MO JIEMOHTAXY 3aMEHSEMOTO
obopynoBanusi 0,1 MaH. pyO.; HaJIOrOBbIE BBHIIJIATHI, CBSI3aHHBIC C peanr3aluei
aktuBoB, 0,04 MiH. py0.; MHBECTUIIMOHHBIN HaIOroBbId Kpeaut 0,85 muH. pyo.;
WHBECTUIIMN B YUCTHIN 000pOTHBIN KamuTa 1,36 MiH. pyoO.

A) 5,36 muH. py0., b) 6,15 muH. py06., B) 4,45 maH. pyO.



KoMIieTeHTHOCTHO-OpHEeHTHPOBaHHAS 3a/1a49a 5

OmnpenenuTe MOTOK JCHEKHBIX CPEIICTB OT WHBECTUITMOHHOU JCATEIBHOCTH,
€CIM W3BECTHO: aBAHCOBBIC IUIATEKH M KPEIUTHI, TPEIOCTABICHHBIC IPYTUM
koMmranusM 10 wmiH. pyO.; JEHEXHBIE TOCTYIUICHHS TI0 KPaTKOCPOUYHBIM
KOHTpPaKTaM, 3aKJIFOUCHHBIM JIJI1 KOMMEPUYECKHUX IIeJIed 6 MJTH. pyO.; MOCTYIUICHHSI
JICHS)KHBIX CPEJICTB OT IMPOJAXKH JOJIU YJaCTHS B COBMECTHOM MpEeAnpHsTHH 12
MJIH. pyO0.; 3aTpaThl Ha pa3pabOTKU U CO3JaHUE OCHOBHBIX CPEJCTB COOCTBEHHOTO
MIPOU3BOJICTBA 7 MJIH. PYO.

A) 1,0 muH. py0., b) - 5 maH. py6., B) - 17 muH. py6.

KoMIteTeHTHOCTHO-OpHEHTHPOBaHHAS 3a1a4a 6

OreHuTe BETMYHMHY JACHE)KHOTO IMOTOKA OT PUHAHCOBOW JEATEIHLHOCTH, €CITU
M3BECTHA cleayromas nHGOpMaIus: TMOCTYIJICHUSI OT BBITyCKa BEKCEJeld 8 MUIIH.
pyO., IIaTeX U JaHHOTO MPEANPHUATHS MO GUHAHCOBOMY JIM3WHTY 1,5 MiH. pyo.,
ToralieHne KPaTKOCPOYHBIX 00s3aTeNbCTB 3,5 MIIH. py0., BO3BpAIllEHUE CPEICTB
10 TPEIOCTABICHHOMY paHee KpeIUTy CTOPOHHEHW opraHm3aiueil 3 miH. pyo.,
JICHS)KHBIC TUIATS)KHU IO OIMIMOHY, MPUOOPETEHHOMY JIJIi KOMMEPUYECKHMX IIeJIeH,
2,5 MIIH. pyo.

A) 3,5 muH. py0., b) 0,5 muH. py6., B) 1,0 muH. py0.

KoMreTeHTHOCTHO-OpHEeHTHpOBaHHAs 3a1a4da /

NuBectunu coctapnsaioT 10 muH. pyO., a IUIaHUpyeMble K IMONIYYeHHUIO
eXerogaHsle Joxonbl — S5 MiH. py0. OmnpeneiauTb CpoK OKYMaeMOCTH
WHBECTUIIMOHHOTO MPOEKTA.

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAs 3a/1a4a 8

NuBectunu coctaBnsioT 24 MiH. py0., a TUIAaHUPYEMble K MOIYYESHHUIO
eXerogHple Joxonbl — 6 MiH. py0. OmnpeneauTs CpPoOK OKYyHaeMOCTH
WHBECTUIIMOHHOTO TPOEKTA.

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAs 3a1a49a 9

NuBectunmu coctaBnsaoT 12 muH. py0., a TUIaHUpPyeMble K TMOJYYCHHUIO
eXerogHsle goxonbl — 3 MuH. py0. OmnpenenuTs CpPOK OKYyHaeMOCTH
MHBECTUILMOHHOTO MPOEKTA.

KommereHnTHOCTHO-OpHeHTHpOBaHHAas 3a1a4a 10

NHBecTuuM COCTaBISAIOT 25 MIH. py0., a IUIAHUPYEMbIE K TMOJYYECHUIO
eXKerogHple Joxombl — S5 MiH. py0. OmnpenenuTs CpPOK OKYyHaeMOCTH
VHBECTUIMOHHOTO ITPOEKTA.

KomneTeHTHOCTHO-OpUEeHTHpOBaHHAas 3aqava 11

NuBecTuuiun coctaBisitoT 8 MIIH. py0., a IUTaHUPYEMble K MOJTYYEHUIO
€XKEeroJlupie JgoxoApl — 2 MiH. py0. Omnpenenuts CpPoK OKYIaeMOCTH
MHBECTUIIMOHHOT'O MPOEKTA.



KoMmneTreHTHOCTHO-OpHeHTHpOBaHHasA 3aia4da 12
Haittu cpok okynaemocty mpoektoB A u b.
Hcxonnwie nannbie, THIC. PyO.

I'on [Ipoext A IIpoekt b
0 -2000 -2000

1 900 200

2 700 600

3 500 800

4 400 900

KoMmnereHTHOCTHO-OpHeHTHpOBaHHas 3afa4a 13
Haiitu cpok okynaemocty mpoekToB A 1 b.
VcxonHple TaHHBIC, THIC. PYO.

T'on ITpoekT A [Ipoext b
0 -1000 -1000

1 500 200

2 400 300

3 300 400

4 200 500

KomneTeHTHOCTHO-OpUEeHTUpOBaHHas 3a1a4a 14
Onenure JBa B3aMMOMCKIIIOYAIONIMX MPOEKTa, TPEOYIONIMX OIMHAKOBBIM
o0beM HHBeCTUIIMH B pasmepe 5 MiH pyo. IlpemycmarpuBaeTcss HaduCICHUE
aMOPTHU3AIMH MPSIMOIUHEHHBIM METOJIOM B pazmepe 1 MiH pyo.
JlanHbIE 0 TPOTHO3UPYEMOM MOCTYIUJIICHUH JOX0JI0B, MJIH pPYO.

I'on IIpoekT A ITpoekT b
JICHEKHBINA TTOTOK prObLTH JICHEKHBIN MTOTOK pUObLTH
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3

KomneTeHTHOCTHO-OpUEeHTHpOBaHHas 3agava 15
Heobxonumo o6ocHOBaTh 3aMeHY (DM3UYECKH W MOPATBHO YCTapeBIIETO

000py/IOBaHUS  HOBBIM,

Oosiee  TIPOU3BOIUTEIBHBIM,

€CliIn H3BCCTHO, YTO

HOPMATHUBHBINA MOKa3aTeNh dP(HEKTHBHOCTH KAMUTATBHBIX BIOXKCHUHN ISl TaHHOU
KOMMEPUYECKOI OpraHu3alMy YCTaHOBIIEH B pazmepe 15%).

JlaHHbI€ 111 pacyeTa, ThIC. pyo.

HUcxonnsle m1aHHbBIE Obopynosanue

cTapoe HOBOE
3arpaThl Ha MPUOOPETEHUE U YCTAHOBKY |- 12000
KanuTtanbHblil peMOHT 9500 -
CebecTonMOCTh TPOTYKITUH 7500 7000




KoMmnereHTHOCTHO-OpHeHTHpOBaHHas 3aaada 16

KoMnanus mutanupyer MoJepHU3UpoBaTh o0OopynoBaHue. CTOUMOCTh
HOBOro obopynoBanusi coctaBisier 5000 Twic.pyO., CpOK S3KCIUTyaTaluu 5 JeT.
Buenpenue o000pynoBaHHsS 3a CYET OHKOHOMHMHM PYYHOrO TpyAa MO3BOJIUT
obecrnieunTh JOTMOJHUTENIbHBIM BxOMHOW moTok jaeHer 1800 Twic. py6. Ha
YETBEPTOM TOJly dKCIUTyaTalluu 000pyJ0oBaHUE NOTPEOYET PEMOHT CTOMMOCTBIO 3
TeIC.py0. OrneHute uuctoe coBpeMeHHoe 3HaueHue npoektra (NPV) u unzekc
pentabensHocT uHBectuluit (Pl), ecnu croumocth kanutana coctaBiser 20%.

CnesanTe BBEIBOIEBL.
FM2 (20%,4) =0,482 FM4 (20%,5) = 2,991

KoMrereHTHOCTHO-OpHeHTHpOBaHHas 3aaa4da 17

KoMnanus muianupyer MmoJepHU3UpoBaTh obOopynoBaHue. CTOUMOCTh
HOBOTO oOopynoBanus coctaisier 15 000 Twic.py0., cpok skcruryatanuu 10 Jer.
[lo ouenkam BHeIpeHHE OOOpPYAOBaHMUS 32 CYET JKOHOMUU PYYHOrO TpyAa
MO3BOJIUT OOECIICYUThH JIOMOJIHUTEIbHBIN BXOIHOM MOTOK jaeHer 2 200 Teic.py0. Ha
ISTOM TOAY JKCILTyaTalli O0OpyAOBaHHE MOTPeOyeT PEMOHT CTOMMOCTHIO 10
ThIC.pyO. [0 OKOHUaHUU CpOKa IKCIUTyaTalluK MPOIAI0TCSI TOBAPHO-MATEPHUATIbHbBIE
3anmacel B pasmepe 1000 Teic.py6. OlieHUTE YHUCTOE COBPEMEHHOE 3HAYCHHE
npoekta (NPV) u unpexc penrabenbHocTn uHBectuimii (Pl), ecaum croumocThb

kanuTana coctaBiasgeT 10%. Caenaite BEIBOEI.
FM2 (10%,5) = 0,621 FM2 (10%,10) =0,386 FM4 (10%, 10) = 6,145

KoMrereHTHOCTHO-OpHEeHTHpOBaHHasA 3a1a4a 18

KoMnanuss tmutanupyer wmoJepHU3UpoBaTh obOopynoBaHue. CTOUMOCTh
HOBOTO OOopymoBanus coctaBisieT 10000 ThIC.pyO., CpOK IKCIUTyaTalluM 5 JIeT,
JUKBHJAIMOHHAA CcTOUMOCTh — 500 ThIC.pyO. [Io omenkam BHeIpeHUE
o0oOpyaOBaHUSl 3a CYET SKOHOMUU PYYHOTO TpyJda TO3BOJUT OOECIEUYHUTH
JOTIOJTHUTENIbHBIA BXOAHOM moTok naeHer 900teic.py6. Ha deTBepromM TOIY
AKCIUTyaTallu O0OpYJ0BaHHUE IMOTPEOYyEeT PEMOHT CTOMMOCTBIO 1 TBIC.pyO.
Ouenutre uynctoe coBpeMeHHoe 3Hauenwe npoekra (NPV) wu  unzmekc
pentabensHoct uHBectumii (Pl), ecnmu croumocTh kamutana coctasiser 10%.
CrnemaliTe BLIBOJBI.

FM2 (10%,5) = 0,621 FM2 (10%,4) =0,683 FM4 (10%, 5) =
3,791

KoMmereHTHOCTHO-OpHEeHTHpOBaHHAs 3a1a49a 19

[IpenmpusiTue pacmojiaraeT BO3MOXKHOCTBIO KYIHTh HOBOE OOOpY/IOBaHHE
ctoumocthto 1 wmiH. py0. Hcmomp3oBaHuWe ATOTO OOOpPYAOBAHHS TIO3BOJIAT
YBEIIMYUTh 00BEM BBITYCKAEMOM MPOAYKIMU, YTO B KOHEUHOM HUTOrE MPHUBEIET K
240 ThIC. py0. JOTOJHUTEIBHOTO TOJOBOI0 JICHEKHOIO J0X0/Ja B TEUCHHE 5 JIeT
UCIIOIb30BaHusl 000opyaoBaHusi. M3BeCTHO, UTO HA TPEThEM TOAY SKCILUTyaTalluu
o0opynoBanue mnoTpeOyeT IIaHOBbIH peMoHT B pasmepe 30 toic. pyO. llena
kanurana 14% romoBeiX. BplUMCINTE YMCTOE COBPEMEHHOE 3HAYEHHE IMPOEKTa



(NPV) u unnekc pentadenpHoctd uHBecTuimii (Pl). Caenaiite BbIBoAbl. FM2
(14%,4) =0,592 FM4 (14%, 5) = 3,433

KoMnereHTHOCTHO-OpHeHTHpoBaHHAas 3agayda 20

[Ipeanpusitie nIaHUPYET HOBBbIE KalWTaJbHbIE BIOKEHHS B pazmepe 900
ThIC. py0. HBECTULIMOHHBIN MPOEKT paccuuTaH Ha 6 net. [Inanupyemslii rog0BOM
YUCTHIN JIeHeKHbIN n0x0a cocTaBUT 210 Thic. py0. lleHa kanutana 16% roaoBbIX.
Boruncnure unctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wunzaekc
penrabenbHocTH nHBecTUIMi (Pl). Coenaiite BeiBoAbL. FM4 (16%, 6) = 3,685

KomneTeHTHOCTHO-OpUEeHTHpOBaHHas 3agava 21

[Ipeanpusitue pacrionaraeT BO3MOXHOCTBIO KYMUTh HOBOE OOOpYyJAOBaHUE
CTOMMOCTBIO 2 MIH. py0. Hcnonb3oBanue 3Toro oOOpymOBaHUS IO3BOJIUT
YBEJIUYUTh 00BEM BBIITYCKAEMOM MPOIYKIIMU, YTO B KOHEUHOM HMTOTE MPHUBEIET K
330 ThIC. py0. JOMOJHUTEIBHOTO TOJOBOTO JICHE)KHOTO J10XOJla B TCUCHHUE 7 JIET
UCIIOJIB30BaHUsI 000pynoBaHUs. M3BECTHO, YTO HAa BTOPOM TOAY IKCIUTyaTalluu
obopynoBaHue TOTpeOyeT IUTAaHOBBIM peMOHT B pasmepe 50 Theic. pyo.
[Ipeanpusitue TpeOyeT Kak MUHUMYM 12 MPOIEHTOB OT/Iauyd MPU WHBECTUPOBAHUU
COOCTBEHHBIX CPEJICTB. BBIYMCIUTE YHCTOE COBPEMEHHOE 3HAYCHUE IMPOEKTa
(NPV) u unnmekc penradenpHoctu uHBectuimii (Pl). Caenaiite BbiBOABL. FM2

(12%,2) =0,797 FM4 (12%, 7) = 0,452

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAs 3a1a4a 22

[IpeanpusiTie NIaHUPYET HOBbIE KanWTaJbHbIE BIOKEHHS B pazmepe 500
ThIC. py0. MHBECTHUIIMOHHBIM TIpOeKT paccuntaH Ha 4 roxa. I[lmanupyembrit
r0JIOBOM YHCTBIM JEeHEKHBIN 10X0a cocTaBUT 190 Thic. pyd. CTOMMOCTh KanmuTasia
coctaBisieT 14% ronoBbix. BeruncinTe 4ncToe COBPEMEHHOE 3HAUEHUE IMPOEKTa
(NPV) u unnmekc penradenpHoctu uaBecturmii (Pl). Caemaiite BoiBOAbL. FM4

(14%, 4) = 2,914

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAS 3a1a49a 23

[Ipennpusitue pacmojaraeT BO3MOXKHOCTBHIO KYIMUTh HOBOE 00OpYIOBaHHUE
ctoumocthio 1 muH. py0. Hcmomp3oBaHue ATOrO OOOpPYAOBAaHHS TO3BOJIUT
YBEIIMYUTh O0BEM BBIITYCKAEMOM MPOAYKIHUU, YTO B KOHEUHOM HUTOrE MPUBEIET K
400 TBIC. PYO. MOMOIHUTEIHLHOTO TOJOBOTO JEHEKHOIO J0XOJa B TCUCHHE 5 JIEeT
UCIOJIb30BaHusl 000pyaoBaHus. M3BECTHO, UTO HAa TPEThEM IOy SKCIUTyaTaluu
o0opyaoBaHue MOTPeOyeT MIaHOBBIN peMOHT B pasmepe 10 Teic. py6. CTOMMOCTH
KanuTtana coctaBiisieT 14% ronoBbiX. BelUucanTe 4uCcTOE COBPEMEHHOE 3HAUYCHUE

npoekta (NPV) u unnexc penradensHoctu uaBectunnii (Pl). Cnenaiite BbIBOABI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433

KoMrieTeHTHOCTHO-OpHEeHTHPOBaHHAS 3aa4a 24

KoMmanust TutaHupyeT YCTaHOBUTH HOBYIO TEXHOJIOTHYECKYIO JIUHUIO.
Croumocth 000pymoBaHUs cocTaBisieT 23,5 MiH. py0.; CpOK 3KCIuTyaTaruu - 12
ner. UHcnonmp3oBaHwe 3TOro OOOpPYAOBAaHHWS TO3BOJHMT TIOMydYaTh TOJOBOM



JIeHeXKHbIN 0xo7 B pazmepe 350 toic. py6. CtoumocTh kanuTana coctaBiset 10%
rojioBbix. Beruncnure yucroe coBpemeHHoe 3HaueHue npoekra (NPV) u unaekc
penrabenpHocTH wHBecTHIU (Pl). Crnenaiite BeiBoasl. FM4 (10%, 12) = 6,814

KoMreTeHTHOCTHO-OpHeHTHPOBaHHAA 3a7a4a 25

KoMranust TuTaHMpyeT YCTAaHOBUTH HOBYIO TEXHOJIOTHYECKYIO JIMHUIO.
CroumocTth o0opynoBanus coctasisier 20 MiIH. py0.; CpOK IKCILTyaTanuu - 15 nier.
Hcnonw3oBanue 3TOro 00OpyJAOBaHUSI TO3BOJUT MOJIydaTh TOJOBOM JEHEKHBIN
noxona B pazmepe 500 Twic. py6. CTOMMOCTh KamuTaia cocTaBisieT 8% roI0BbIX.
Boruncnure unctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wunHzaekc
penrabenpHocTr nHBecTUIMi (Pl). Coenaiite BeiBoABL. FM4 (8%, 15) = 8,560

KoMrereHTHOCTHO-OpHeHTHpOBaHHas 3aaada 26

Komnanuss mmeer cneayroniye moka3aTesd MPOWU3BOJCTBA OJHOTO BHUA
NpOAYKIUU: TieHa 3a eauauiy npoaykuuu — 200 py0.; mepeMeHHbIe U3EPKKU Ha
eauHuily npoaykiuu — 150 py6.; moctosuuble u3aepxkku 25 000 py6. B mecs;
wiad npoaax coctapiseT 500 mwr. B mecsn. OueHute, Kakyro npuObUib (yOBITOK)
NPUHECET MPEeANPUATHIO YBEJIMYeHUE NOCTOSHHBIX pacxomoB Ha 5 000 py6. B
Mecsll, eclii 00beM Tpojax Iutanupyercs ypenmuuuth Ha 25 000 py6. llena 3a
€IMHUILY TPOTYKIIUU OCTAHETCSI MPEKHEH.

KoMrereHTHOCTHO-OpHEeHTHpOBaHHas 3aa4da 27

KoMmanust umeer crienyronue MoKa3aTeld MPOU3BOJICTBA OJHOTO BHIA
POIYKIUU:

1ieHa 3a equnuity npoaykuuu — 200 pyo.;

NepEeMEHHBIC U3/ICP)KKHU Ha euHUIlY Tpoaykiuu — 150 pyo.;

nocTostHHbIe u3aepkku paBHbl 25 000 py06. B Mecsir;

IJ1aH npojax cocranisier S00 mT. B MecHll.

Ornennre, Kakyr MpUObLTH (YOBITOK) MPUHECET MPEANPUITHIO YMEHBIIICHHUE
1eHbl TpoAyKiuu Ha 20 py0. 3a MTYKY NMPU YBEIMYECHUU MOCTOSHHBIX 3aTpaT Ha
10 000 py®. 1o mporuo3am 310 IpUBEAET K yBenuueHUto peanu3anuu Ha 50 %.

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAA 3a1a49a 28

Mecsunasi craBka HHGISIUN B TIEPBOM IOy peain3aliii WHBECTHIIMOHHOTO
mpoekTa coctaBisieT 3%, CpeaHEroJ0BbIe CTaBKU HHQJISAIHMHA Ha IMPEACTOSITAN
TPEXJICTHUI TEPHOJT OXHUAAIOTCS COOTBETCTBEHHO B pasmepax 40, 35 u 30%.
PeanpHast ppIHOYHAs TPOIEHTHAS CTaBKa B MEPBOM TOJYy peanu3alid MPOEKTa
coctanisier 15%.

Ha ocHoBanuu npencraBieHHON nHPpOpMAINKA TPEOyeTCs:

1. Onpenenuth 0XXUAAEMYIO CTaBKY MHQIISIIAN 32 TIEPBBIi TO/.

2. PaccunTaTh cpemHIOr0 HHQISIITMOHHYIO CTaBKY 3a BECh CPOK pead3alliu
WHBECTUIIMOHHOTO TIPOEKTA.

3. O1ieHNTh HOMUHATBHYIO TIPOIIEHTHYIO CTABKY 3a MEPBEIN TOJ peaan3anun
MIPOCKTA.



KoMmneTreHTHOCTHO-OpHeHTHpOBaHHasA 3aaa4da 29

HcnonHuTenbHas OUPEKLMS POCCUMCKO-IIBEUIIAPCKOIO MHBECTULIMOHHOI'O
GoHIa MONAEPKKH MPEANpHUATHH  nepepadaThIBalOEd  MPOMBILUIEHHOCTH
IIPUHSJIO K PACCMOTPEHUI0 MHBECTHUIMOHHBIM IpoekT OAO «llerpoBckuiny mo
OpraHu3alyy MPOU3BOJCTBA MIIEHUYHOM MYKH U XJI€OOOYJOUHBIX H3AEIHIM.
NuBecTuiMOHHBIN (HOHZ coOMpaeTcss MPeAOCTaBUTh PELUNUEHTY IOIATOCPOUYHBIN
KpPEIUT, KOTOPBIM MOJHOCTHIO MOKPOET CBA3AHHBIE C MPOEKTOM MHBECTULIMOHHBIE
3arpaThl. CpOK peanu3allMd MpPOEKTa OIpeAelieH B Mpeaenax IM[aTH JIeT.
[IpenBaputenbHble  pe3yiabTaThl,  MOJIYYEHHbIE  HA  CTaJUU  TEXHHUKO-
HKOHOMHYECKOT0 00OCHOBAHUS MPOEKTA U BBIPAKEHHBIE B PEAIbHOM HCUMCIIECHUH,
0000111eHbI B CIIEIMATbHON aHATUTUYECKOU Tabmule.

[To nanHBIM TaOMHIIBI Mpebyemcs:

1. C ucnonb3oBanuem nokazarenss NPV onenuts ypoBeHb 3p(HEeKTUBHOCTH
NpEe/ICTaBIEHHOT0 BapyuaHTa KauTalbHBIX BJIOKEHUM (0€3 yueTa nHdIsauun).

2. Paccuutath mokazatens NPV B HOMUHAIBHOM MCUHCIICHUH.

3. Iloctpouts rpaduk 3aBUCUMOCTH YUCTOU TEKYIEH CTOUMOCTH OT YPOBHS
CpelHeoTpacieBON HHDISAIUU.

4. CocTaBUTh AaHAIMTUYECKOE 3aKITIOUCHHE.

I/ICXO,HHBIQ HAaHHBIC JIJIA paCcdCTa IOKa3aTCJIA NPV ¢ mocTossHHBIM I'OAO0BbIM
JCHCKHBIM IIOTOKOM H CpCHHCOTpaCHGBOﬁ CTaBKOU I/IH(i)JIfIIII/II/I

[Toxa3zarenu YcinoBHbIE 3HaueHUs
0003HaYEeHUS | MOKazaTenen

1. l'omoBo#t 00beM peanu3anuy MPOAYKIUHU (padoT, | Q 857,8
yCHyr), T.
2. IlepemenHbple 3aTpaThl Ha eauHUIy Npoaykiuu | Cy 1,6
(pabort, yciyr), THIC. P.
3. llena eguuunbl npoaykiuu (padot, ycuyr), Teic. | Py 3
p.
4. TopmoBele moOCTOsSIHHBIE 3aTparthl (¢ yderoM | Cp 342,4
aMOPTHU3AIMH ) Ha TTPOU3BOJICTBO MPOAYKIHNH (padoT,
yCIIyT), ThIC. P.
5. Cpok peanuzalli HWHBECTUIIMOHHOTO IMPOEKTa, | N 5
JET
6. ['omoBbIE aMOPTU3AIIMOHHBIE 3aTPATHI, THIC. P. D 71,6
7. HNHBecTHIIMOHHBIE 3aTpaThl (cToMMOCTh
MPUOOPETAEMBIX OCHOBHBIX (DOH/IOB, CTPOUTENHCTBA | o 1912,6
U PEKOHCTPYKIIMM  3/IaHWHA, YBEIWYCHUS B
00OPOTHBIX CPENICTBAX U AP.), THIC. P.
8. JIMCKOHTHasi CTaBKa WHBECTUIIMOHHOTO MPOEKTa, | I 0,1
K03(.
9. CraBka Hajora Ha PUOBLTH, KOA(D. tax 0,30
10. cpenHeoTpacieBas rojaoBas CTaBka HHQIIALMH, | | 0,2
K03(.




11. PeampHbpli rOmOBOHl  HOeHeXHbIM  moTok | CF
([etp.1*(ctp.3 — c1p.2) - crp.4]*(1-cTp.9)+CTp.6),
TBIC. P.

12. ®akrop Tekywmei croumoctu anuyuteta B | PVIFA;,
peanbHOM MCUYUCIEHHUH, KO3(.

13. Yucras Ttekymas cTrouMocTb B peaibHoM | NPV
ucyucienuu (ctp.11*ctp.12 — c1p.7), THIC. .

KoMnereHnTHOCTHO-OpHeHTHpOoBaHHas 3aa4a 30

HNuBecTop MOXKET MOJYyYUTh KPEIUT a) WIM HAa YCIOBHUSIX €KEKBAPTAIHHOIO
HAYMCIIEHUs TPOLEHTOB U3 pacuera 18% romoBbix; 0) HMIM HaA YCIOBHUSX
€XKEMECAYHOr0 HAYMCJIEHHUS TPOLEHTOB M3 pacuera 16% romoBbix. Kakoi wu3
BapHaHTOB HanOoJiee MPEAIOUYTUTENICH?

PaccuutaTth 3¢ (HEeKTUBHYIO TOJOBYIO MPOLEHTHYIO CTaBKY MPHU PA3THMUYHON
4acTOTE HAYKMCIICHUS MPOIIEHTOB, €CIIM HOMUHAJIbHAs cTaBKa paBHa 20%

KomneTenTHOCTHO-OpUEeHTHpOBaHHAas 3a1a4a 31

O6muramust ¢ 20%-HbIM KymnmoOHOM (IIPOLEHT BBHIIUIAYMBAETCS pa3 B
MOJIyroJiue) uMeeT HapuiarenbHyto ctoumoctb 1000 py6. Tekymas 1ieHa
obmuraruu  coctaBimsier 920 py6. Uepes 3 roma mpoumsonaeT moramieHue
o0nMralMoHHOro 3aiMa. OnpeaeuTh JOX0IHOCTh OOIUTAIINH.

KOMHGTGHTHOCTHO-OpI/IeHTI/IPOBaHHa}I 3ajJaqda 32
H€O6XO,III/IMO pacCuUnuTaTh OCHY KalluTalla 110 IIPUBCACHHBIM HHIKC TaAHHBIM

HlcTouHMK CpencTB YderHast OIIEHKA, ThIC. PYO.
OOBIKHOBEHHBIE AKITHH 7 000
[IpuBHIIETMpOBaHHBIC AKITUU 1 500

Hepacnpenenennas npuObUIb 500

JloJIrocpouHbIi KpeauT 2 000

KparkocpouHsblil kpeaut 6 000

Bcero 17 000

KoMrmeTeHTHOCTHO-OpHEeHTHpOBaHHAS 3a7a4a 33
AHanuTHUKA KOMMIaHUM «AIb(a» COCTaBHIM CBOJHBIC JaHHBIE O
CTOMMOCTH WCTOYHUKOB (DMHAHCHUPOBAHUSA MOTCHIIMAIBHBIX WHBECTHIIMOHHBIX
MIPOEKTOB.
JlaHHBIE O CTOMMOCTH UCTOYHUKOB (DPMTHAHCUPOBAHUS

Hunana3zon BapeupoBaHus bankoBckuii  |O0murannoHHb  |OOBIKHOBEHHBIC
BEJIMYMUHBI HWCTOYHHMKA, [KpeauT, % 3aeM, % akuuu %

TBIC. PYO.

0 —-500 19 18 25

500 — 1000 21 19 27

1000 — 1500 23 21 29

1500 — 2000 25 21 30




KoMmneTeHTHOCTHO-OpHEeHTHpOBaHHas 3a7a4a 34
O6beM 1 BHYTPEHHSISI HOPMa JIOXOJIHOCTH Pa3IIUYHBIX TPOEKTOB

IIpoexr Bennuuna nHBecTULUH, THIC. PYO. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccunrats 3nauenuss WACC (yena asancuposannoco xanumana) s
Ka)XJI0TO MHTEPBaJla UCTOYHUKOB (PUHAHCUPOBAHHMSI

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAs 3a7a4a 39

CpaBuuts nBe kommnanuu. Komnanus «Omera» numeer B aktuse 1000 ThIC.
py0., B maccuBe — Takxke 1000 ThIC. pyO. COOCTBEHHBIX CPEACTB. Y KOMIAaHUU
«Curma» B aktuBe 1000 ThIC. pYyO., B maccuBe — 500 ThIC. pyO. COOCTBEHHBIX
cpeactB u 500 TeIC. py0. 3a€MHBIX CPEJICTB.

BanoByro npuObLIs KOMIaHUM UMEIOT oauHaKoBYrO — 200 TeIic. pyo. IlycThb
npuoObLIL oOnaraetcs mo craBke 20%, a MpoOIEHTHAs CTaBKa 3a IOJIb30BAaHUE
3a€MHBIM KarmuTaiaoM — 15% TroIoBBIX.

Paccunrath peHTabenbHOCTH COOCTBEHHOTO KanuTaa.

KoMmneTeHTHOCTHO-OpUeHTHpOBaHHAs 3a1a4a 36

Bribepute Hawrydmuii BapHaHT CTPYKTYPBl KamuTajla HWHBECTHIIHOHHOTO
IIPOEKTA, UCIOJIb3Yys KpUTEepUH peHTabenbHOCTH cobcTBeHHOro KanuTana (ROE) u
¢unancosoro pucka (FR).
VicxomHbIe TaHHBIC ISl aHATTU3 CTPYKTYPHI KaluTajga HHBECTUIIMOHHOTO TPOEKTa

Crpyktypa kanurtana 3K / CK, %

Iloka3arenu

0/100 [30/70 |50/50 [70/30 |100/0

Hcxoonvie oannuwvie

1. IlotpeOHOCT, B KamuTajze U3 BCEX
MCTOYHUKOB (pmHAHCHPOBaHMs, ThiC. py0. (6200 6200 [6200 |6200 |6200

2. B ToM uncie:
2.1. CoOGcTBEHHBIE UICTOYHUKHA 6200 4340 |3100 (1860 |0
2.2. 3aeMHBIE UCTOYHUKH 0 1860 (3100 (4340 (6200

3. TomoBas mpoekTHas NPUOBLUIL 110
HaJ0r00010)KeHns B BeITuIaThl mporieHToB 10000 {10000 (10000 (10000 |10000

4. CtaBKa IpOIICHTA M0 3aiiMaM 0,35 0,35 10,35 1|0,35 10,35
5. CraBka Hajora Ha mpuObLIb 0,2 0,2 0,2 0,2 0,2
6. be3prickoBas cTaBka TOXOJHOCTH 0,15 0,15 0,15 0,15 0,15

IIIkana oueHMBAHHUS PpelIeHUS KOMIIETEHTHOCTHO-OPHUEHTHPOBAHHOM
3aJa4M: B COOTBETCTBUHU C JICUCTBYIONICH B YHUBEPCUTETE OANIBHO-PEUTUHTOBOM
CUCTEMOM OILICHMBAHHE PE3YyJbTaTOB MPOMEKYTOUHON aTTECTAallMd OOYYaroIIUXCS




ocyuiectBisieTcs: B pamkax 100-0anibpHOM MIKabl, IPU 3TOM MaKCUMAaJbHbBIN Oas
0 MPOMEKYTOUHOH arrecTtauuu oOOydaromuxcs MO O4YHOM QopMe oOydeHHs
coctaBiisier 36 0awioB, MO OYHO-3a0YHOM M 3a04yHOUM (popmam oOyuenuss — 60
6amioB (yctanoBieHo nojioxenuem 11 02.016).

MaxkcuManbHBIN 0alljl 32 TECTUPOBAHUE MPEACTABISIET CO00M pa3HOCTh ABYX
yucel: MaKCUMaJbHOTrO Oajuia Mo MPOMEXYTOYHOM aTTeCTalMM IJisi JaHHOU
dbopmbl  00yuenus (36 wunmum 60) M MakcUMaJbHOrO Oajjia 3a PpEIICHHE
KOMIIETEHTHOCTHO-OPUEHTHUPOBAHHOM 3a/1auu (6).

bamn, momydeHHbIi 0OydYaromuMcs 3a TECTUPOBAaHUE, CYMMHPYETCS C
0ayioM, BBICTABICHHBIM €My 3a pElIeHHE KOMIIETEHTHOCTHO-OPHUEHTUPOBAHHON
3a/1aumn.

OOmuii 6amn Mo MPOMEXKYTOYHOW aTTeCTallMd CYMMHUpYETCs ¢ Oamnamu,
MOJTYYEeHHBIMU 00YYaOIUMCS TI0 Pe3ybTaTaM TeKYIIETO KOHTPOJISl yCIIeBaeMOCTH
B TEUEHHE CEMECTpa; CyMMa OaJJIOB MEPEBOJUTCS B OIEHKY IO JUXOTOMHYECKOM
IIKaJie CIeTymnUM 00pa3oM (IPUBECTH OJIHY U3 IBYX HIDKECIICTYIOIINUX TaOJIHII):

CoorBetrcTBre 100-0aIbHON U JUXOTOMUYECKON IIIKAIT

Cymma 6ammoB o 100-6ayupHOM mikane | OleHKa 1o JUXOTOMUYECKOM IIKaje

100-50 3a4TEHO
49 u meHee HE 3aUTEHO
Kpumepuu OUeHUBAHUA peuieHus KOMNEemeHmHOCmMHO-

OPUEHMUPOBAHHOU 3A0aUU:

6-5 ©OangoB BeicTaBiIsAeTca oOOydYaroumieMycsi, €CId pelIeHHe 3aJadu
JEMOHCTPUPYET II1yO0OKOe MOHUMAHUE 00YyYarolUMCs MPEeJIOKEHHON MPOOIEMBbI
U PaA3HOCTOPOHHEE €€ pacCMOTpeHHe; CBOOOJHO KOHCTpyupyemas pabota
NpEeNICTaBIseT COOOM JIOTMYHOE, SICHOE M MPU 3TOM KPAaTKOE, TOYHOE OIHCAHHE
X0la pelieHus 3a1a4yu (TmocaeaoBaTebHOCTH (WJIM BBIMIOJHEHUS]) HEOOXOIUMBIX
TPYJIOBBIX JCHUCTBUI) W (DOPMYIUPOBKY [OKA3aHHOIO, TMPABUIBHOTO BBIBOJA
(oTBeTa); MpU ATOM O0OYYAIOUIUMCS MPEIOKEHO HECKOJIBKO BAPUAHTOB PEIICHMUS
WM OpUTHHAIBHOE, HeCTaHJApTHOE perieHue (wm Hanbosee 3¢ HEeKTUBHOE, WIH
HamOoJiee palMOHAIBHOE, WM ONTHMAalbHOE, WU EJIWHCTBEHHO MPaBUIIBLHOE
pemienue);  IIpouw3BojcTBeHHas  3ajada peumieHa B YCTaHOBJIEHHOE
MpenoaaBaTeIeM BpeMsI WM C ONEPEKEHUEM BPEMEHH.

4-3 0Gajuia BBICTaBISIETCS OOYyYalONIEMYCs, €CJIM pEIICHHE 3aJadyu
JEMOHCTPUPYET TOHHMMAaHHWE OOyYaromuMCs  TPEIJIOKEHHON  MpOoOJIEMBI,
[IpousBojicTBEHHAs 3ajlaya  pelleHa THUIIOBBIM CHOCOOOM B YCTaHOBJIEHHOE
MperoiaBaTesieM BpeMsi; UMEIOT MecTo obmue ¢pasbl u (W) HECYIIECTBEHHBIE
HEJIOUETHI B OMUCAHUY X0Ja PelIeHus U (MIn) BbIBOJA (OTBETA).

2-1 ©Oanja BbICTaBIseTCA OOydYaromemycs, €cClId pelieHue 3aaadu
JEMOHCTPUPYET TMOBEPXHOCTHOE TIMOHMMaHUE OOYyYalolUMCS MPEISIOKEHHOMN
poOJieMbl; OCYIIIECTBJICHA MOMbITKA MIA0JOHHOTO PEUIeHUs 3aJadd, HO TMpU €€
pelieHud  JIONyIIeHbl  OmMUOKKM W (MJM) MPEBBIIIEHO  YCTAaHOBJIEHHOE
npenojaBaTeaeM BpeMms.




0 OanjgoB BeICTaBIsieTCSl OOydwarolmeMmycsi, €CJIu pelieHue 3ajadyu
JIEMOHCTPUPYET HEMOHUMAHKE 00YyUYaIOIIUMCS TTPEAJIOKEHHON MPOOIeMBbl, U (KJIH)
3HAYUTEIBHOE MECTO 3aHMMAIOT 00IIME (Ppa3bl U TOJOCIOBHBIE PACCYKIEHUS, U
(wn) IIpou3BoACTBEHHAs 3a/ladya HE pelieHa.



I/Incmpykuu}l nO 6blNOJIHEHUIO meCmUupoeanun
Ha npomeofcymounoit ammecmauuu 06yualomuxc;l

Heo6xoanuMo BeIoaHUTE 16 3amanuii. Ha BeImoHEHNE OTBOAUTCS
akaJ. yac.

3ajaHusl BBIOJTHSIOTCS HAa OTIENbHOM JiucTe (OJaHKE OTBETOB), KOTOPBIM
cAaeTcsl mpernojaBareialo Ha mpoBepky. Ha otnensHoM nncre (GaHKe OTBETOB)
3aMMILINTE CBOU (PaMMIINIO, UMS, OTYECTBO U HOMEp TPYIMIIbL, 3aTEM IMPUCTYMANTE K
BBINIOJIHEHHUIO 3aJaHUi. YKaXUTe HOMEp 3aJIaHUs U PSAJOM C HUM:

- [IPY BBINOJHEHUU 33JJaHUM B 3aKpbITON dopme 3anuinre OykBY (OYyKBbI),
KOTOPO#l (KOTOPBIMU) TPOMAPKUPOBAHBI TPABUIIbHBIE OTBETHI;

- TIpY BBIMIOJIHEHUH 3aJIaHUs B OTKPBITOM (popMe 3amuIluTe MPOMYIIEHHOE
CJIOBO, CJIOBOCOUYEeTaHue, uudpy uiu hopmyiy;

- MIPU BBIMIOJHEHUH 3aJIaHUs HAa YCTAaHOBJICHHE MOCJEI0BATEILHOCTH PSAJIOM
c OykBamMu, KOTOPBIMH NMPOMApKUPOBAHbl BAPUAHTHI OTBETOB, MOCTABbTE LUDPHI
TaK, YTOOBI OHU MTOKA3bIBAJIM MPABUIIHLHOE PACIIOJIOKEHHE OTBETOB;

- TpU BBHINOJTHEHUU 3a/1aHMsI HA YCTAHOBJIGHHE COOTBETCTBUS YKAXKHUTE
COOTBETCTBHSI MEX 1y OyKBamMu U 1 pamMu, pacroiaras ux napamu.

[Ipu pemieHMH KOMIETEHTHOCTHO-OPHUEHTHUPOBAHHON 3adaud (3a7aHus)
3aMMIIdTe pa3BepHyThId OTBEeT. OTBET 3alKCHIBAWTE aKKypaTHO, Pa3z30OpPUYHBBHIM
nodyepkoM. KonndecTBo npeayioxKeHni B OTBETE HE OTPAHUYNBAETCHI.

*kx

bamnbl, monydyeHHole Bamu 3a BbIlIONIHEHHWE 3aJaHUN, CYMMHPYIOTCS.
Kax1ip1il BepHBIN OTBET OLIEHUBAETCS CIETYIOIINM 00pa3oM:

- 3aJ1aHKE B 3aKpbITOMN opme — 2 Gasia,

- 3aJlaHKEe B OTKPBITOH hopme — 2 Oaa,

- 33/IaHK€ HAa YCTAaHOBJICHUE MOCJIEI0BATEILHOCTH — 2 Oalina;

- 33/IaHK€ HAa YCTAaHOBJICHUE COOTBETCTBUS — 2 Oajuia,

- PpeIICHHEe KOMIIETEHTHOCTHO-OPUEHTUPOBAHHON 3amauu (3amaHusi) — 6
0asoB.

MakcumanbHOE KOJIMYECTBO OAJIJIOB Ha MPOMEKYTOUHOUM arrectanuud — 36
(11 O0yYArOIIMXCS TI0 OYHO-3a0YHOM 1 3a09HOH opmam oOyueHus — 60).



denepanbHOE rocy1apCcTBEHHOE OI0/PKETHOE 00pa30BaTEIbHOE YUPEKACHUE
_ BBICIIIETO 00pa30oBaHMUs
«OT'O-3ATTAJITHBIN TOCYJAPCTBEHHbBIU YHUBEPCUTET»

®daxyabTeT 3KOHOMUKU U MEHEJDKMEHTA YTBepk/IeHO Ha 3acelaHuu Kadeapbl
Hanpasiienne noAroToBku (CrnenuasbHOCTD) (uHAHCOB U KpeauTa
27.04.05 MluHoBatuka OT « » 20 r.
Y4eOHbIi penMeT, Kype, TUCIUITTHHA (MOIYIIb) npoTokoa Ne
«/HBECTHLIMOHHOE ITPOEKTUPOBAHUEY, 2 KypC 3aB. kadenpoit T.C. KonmbikoBa

Ilpomescymounan ammecmauusn (3auem)
BAPHUAHT Ne 1 1151 6J1aHKOBOT0 TECTUPOBAHUA

1. THBECTUIIMOHHBIN TTPOCKT - ATO

2. YCcTaHOBUTE MPaBWIbHYIO NOCIIEI0BATEIBHOCTD

a) Hanorogsiii konekc Poccuiickoii ®enepanuu;

6) Koncturyius PO;

B) npuka3 MunucrepcTBa punancoB Poccuiickoit @enepannu;
r) ®enepanbHblil 3aK0H «O pBIHKE IIEHHBIX OyMar.

3. YcTaHOBUTE COOTBETCTBHE

Bunbr naBecturmii | XapakrepucTuka

1. PeannHbIe A. BrnoxeHue Kamurajla B BOCIPOHU3BOJICTBO OCHOBHBIX
2. ®uHaHCOBEBIE dboHI0B

b. Bioxenue kanuTtana B CO3JaHME MaTe€pHUaJIbHO-
MIPOU3BOJICTBEHHBIX 3a11aCOB

B. Brnoxxenue kanuTaia B J0JATOBBIC IICHHBIE OyMaru

I'. BnoxxeHue kanuTaia B J10J€BbIE IIEHHBIC OyMaru

4. YKaxxute npaBUIbHbIE OTBETHI!

PeanbHbie MHBECTUITMN MOTYT OBITH HAIIPABJICHBI Ha:
a) HOBOE CTPOUTEIHCTBO

0) mpuoOpeTeHHE JINIICH3UM, TAaTCHTOB

B) PEKOHCTPYKIIMIO IEHCTBYIOMIETO MPEATPUSITHS
r') TPHOOPETeHHE TOCYJAPCTBEHHBIX IIEHHBIX Oymar
1) TOBBIIIEHUE KBaTU(UKALINKU COTPYAHUKOB

5. Cpok okynaemoctu uaBectunnii (PP) - 3to

6. Ykaxute ommuoOKy!

MeranpoekTbl 00Ja1at0T PSIIOM OTIUIUTETHHBIX YEPT:
a) BBICOKOW CTOMMOCTBIO

0)  TPYAOEMKOCTHIO

B)  KPaTKOCPOYHOCTHIO peaTn3alun

T) KaIUTaIOEMKOCTBIO

7. YKaxuTe omuoky!




Pa3znensl Ou3Hec-TIaHa MHBECTUIIMOHHOTO MPOEKTA:

a)  llenu nesaTenbHOCTH U KpaTKOE ONMKMCAaHKUE On3Heca

06)  Opranuzauus Npou3BOACTBA

B) HNHBECTUIIMOHHBIN KIUMAT U PUCKU

r)  YmnpapieHue U KaJpsl

) Uctopust coznanus KoMmaHuu

8. YcraHoBUTE MTPaBWIBHYIO MMOCIE0BATEIBHOCTh ATAlIOB WHBECTUIIMOHHOMN
(ha3bl )KU3HEHHOTO IIMKJIa UHBECTUIITMOHHOTO MPOEKTa

a) HayuHo-TexHu4eckas moAroToBKa;

0) ®opmupoBaHue crpoca ¥ CTUMYJIUPOBAHUE COBITA;

B) [IpaBoBasi MOArOTOBKA peanu3aluu MpoeKTa;

r) CTpOUTEIbHO-MOHTAXXHBIC PAOOTHI.

9. YcTaHOBUTE COOTBETCTBUE

Buabl npoextoB XapaKTepucTrKa

9. besnedextunie | A. Cpok UCTIOJHEHUSI MEHEE ro/1a

10.MynwTunpoektsl | b. B kauectBe nmomMunmpyromero Qakropa HCHOJIb3YIOT
11.MOHOIPOEKTHl | MOBBIIIEHHOE KA4e€CTBO

B. NMMeroT 4eTKO OYepyYEHHbIE BPEMEHHBIC, PECYpPCHBIE U
IIPOY. paMKH

I'. 3ampicen 3aka3unMka MPOEKTa OTHOCHUTCS K HECKOJBKUM
B3aMMOCBSI3aHHBIM [IPOEKTaM

10. CpaBHEeHUE AUCKOHTUPOBAHHBIX CTOMMOCTEHN MTOTOKOB MMOCTHYMEPAHIO U
IpEeHyMepaHA0 OJAMHAKOBOU MPOJAOHKUTEIBHOCTH U C OJJMHAKOBBIMU DJIEMEHTAMM:

a) [lepBas Oosblie BTOPOH HA MHOKUTEID (1+T);

0) IlepBas Gosbliie BTOPOi Ha MHOXKHUTEID (1-T);

B) IlepBast MeHbIlIe BTOPOii Ha MHOKHTETH (1+I);

r) IlepBast MeHbIIIe BTOPO HA MHOKHUTED (1-T).

11. JIuckonTtupoBaHHas (NMPUBEICHHAs) CTOMMOCTh CPOYHOTO AHHYHUTETA
MOCTHYMEPaH/10 HaXOUTCS 10 (popMyIie:

a) PV: =A Z(l+r)

. 1
G)PVE =AY~ _;
pst ;l—r)k

B) PV = Z 1+r)

k=1

M:

)PV = 14+r)"*

k=1

12. YkaxuTte npaBUIIbHBIC OTBETHI!

Heobxonnmo obecrneunTs COMOCTaBUMOCTD JICHEKHBIX MTOKa3aTeeH mpu:

a) uHIAIIINR

0)  pa3HOBPEMEHHOCTH MHBECTHUIIMN U CO3/IaHHBIX B MEPUOJ] Peain3aluu
MHBECTUIIMOHHOI'O MPOEKTA ICHEKHBIX TOTOKOB




B)  OJHOBPEMEHHOM OCYIICCTBICHWM WMHBECTHIMA U  TONXYYCHHUH
JCHEKHBIX JI0X0/I0B

r)  3HAYUTENbHBIX MHBECTHIIMOHHBIX 3aTpaTax

13. Ykaxute npaBUIbHbIN OTBET!

BHyTpeHHsiT HOpMa pEHTAOCIBHOCTH HMHBECTHIIMOHHOTO MpOeKTa T
OTIpEJIEIISIET:

a)  MAaKCUMAaJbHO JOIYCTUMYIO NMPOLEHTHYIO CTaBKYy, MPU KOTOPOU ere
MOKHO 0e3 MOoTepb /Ui COOCTBEHHMKA BKJIAJBIBATh CPEICTBA B MHBECTHUIIMOHHBIH
MPOEKT

0) MUHUMAIbHO  BO3MOXKHYIO  TPOICHTHYIO  CTaBKy,  KOTOpas
oOecreynBaeT MOJIHOE MOKPBITUE 3aTPaT MO MHBECTUILIMOHHOMY MPOEKTY

B)  CpEOHUH CIOXHUBIIMICS YpPOBEHb TPOICHTHBIX CTaBOK [T
MHBECTUIIMOHHBIX MPOCKTOB C aHAJIOTMYHOW CTENIEHBIO PHUCKA

14. YxaxwuTte npaBUJIbHbIN OTBET!

PacueT Touku 6€3yOBITOYHOCTH OCYIIECTBISACTCA 10 hOopMyIie:

n)  Qee=FC/(pi—VC)

e) Qse=VC/(pi—FC)

}K) QBE = (p. - VC) / FC

3) Qse=FC/ (pi + VC)

15. Kommepueckas 3¢ HEeKTUBHOCTD - 3TO

a) CooTHolIeHHE TpeX BHAOB  JEATEIBHOCTU: HMHBECTHIIMOHHOM,
OTepallMOHHON U (PUHAHCOBOM C MOJIOKUTEJIBHBIM CalIbJI0 UTOTA

0) ITorok peansubix aener (Cash Flow)

B) ®uHaHCOBOE O0OOCHOBaHHE TPOEKTa, KOTOPOE  OMpeaeiseTcs
COOTHOIIIEHUEM 3aTpaT U pPe3yJlbTaTOB, OOECMEUYMBAIOIIUX TPeOyeMyl0 HOPMY
JIOXOJTHOCTH

16. KoMneTeHTHOCTHO-OpUEHTHPOBAHHAA 3a/1a4a (3aJlaHue).

[IpennpusiTue pacmojiarae€T BO3MOXKHOCTBIO KYIUTb HOBOE 0OOOpY/IOBaHHE
ctoumocthio 1 wmutH. py0. Hcmomp3oBaHue 3TOr0 OOOpPYAOBAHHS TO3BOJIUT
YBEJIMUUTHh 00BEM BBIMTYCKAEMOW MPOAYKIIMH, YTO B KOHEYHOM HTOTE MPUBENET K
400 ThIC. pyO. MOMOIHUTEIHLHOTO TOJOBOTO JICHEKHOTO J10XO0Ja B TCYCHHE 5 JIET
UCIOJB30BaHUs 000pyaoBaHus. V3BeCTHO, YTO Ha TPETbEM TOJly 3KCIUTyaTalluu
o0opynoBaHue MOTPeOyeT MIaHOBBIN peMOHT B pasmepe 10 Tric. py6. CTOMMOCTH
KanuTana coctaBisger 14% ronoBeix. Beruucnure ynctoe cCOBpeMEHHOE 3HAYCHHE

npoekta (NPV) u unnexc penradensHoctu uaBectunnii (Pl). Cuenaiite BbIBOMBI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433

[IpenonaBarenn MepsnskoBa E.A.



denepanbHOE rocy1apCcTBEHHOE OI0/PKETHOE 00pa30BaTEIbHOE YUPEKACHUE
_ BBICIIIETO 00pa30oBaHMUs
«OT'O-3ATTAJITHBIN TOCYJAPCTBEHHbBIU YHUBEPCUTET»

®daxyapTET 3KOHOMUKU U MEHEJDKMEHTA YTBepk/IeHO Ha 3acelaHuu Kadeapbl
Hamnpagnenue noaroToBku (CrenuagTbHOCTB) (uHaHCOB U KpeauTa
27.04.05 MluHoBatuka OT « » 20 r.
Y4eOHbIi penMeT, Kype, TUCIUILTHHA (MOTYIb) mpoTokoa Ne
«/IHBECTHIIMOHHOE TTPOEKTUPOBAHHEY, 2 KypC 3aB.xadeapoit T.C. KonmbikoBa

Ilpomesicymounas ammecmayusn (3auem)
BAPUAHT Nel

KomnwroTepHoe TecTrupoBaHue.

1. Haiinure ommoOky!

Oco6eHHOCTH TIpoliecca MHBECTUPOBAHUS

a)  TPUBOJUT K POCTY KamuTasa

0)  WMeeT JOJITOCPOUYHBIN XapaKTep

B)  OCYIIECTBIISCTCS TOJIBKO B BHJIC BJIIOYKEHUS JICHEKHBIX CPEJICTB

r) HaIpaBJieH KaK Ha BOCIPOM3BOJICTBO OCHOBHBIX (DOHIOB, TaK U B
pasnuuHble (PUHAHCOBBIE HHCTPYMEHTHI

2. YKaxuTe mpaBUIbHbIE OTBETHI!

PeanbHble MHBECTUIIUU MOTYT OBITH HAIIpaBJIeHBI HA:

a) HOBOE CTPOUTEIHCTBO

0) nmpuoOpeTeHue JTUIEH3U, TaTEeHTOB

B) PEKOHCTPYKIHUIO ICHCTBYIOMIETO MPEATPUITHS

I') MPUOOPETEHHE TOCYIAPCTBEHHBIX IIEHHBIX OyMar

71) TIOBBIIICHUE KBATHM(PUKALMHA COTPYIHUKOB

3. VYkaxurte ommoKy!

MeranpoeKkTbl 00Ja1at0T PSAIOM OTIUYUTEIHHBIX YEPT:

a) BBICOKOW CTOMMOCTBIO

0)  TPYIOEMKOCTHIO

B)  KPaTKOCPOYHOCTBIO peaau3aluu

r) KaIUTaIOEMKOCTBIO

4, Ykaxute omuoOKy!

Pa3znensl Ou3Hec-T1aHa MHBECTUIIMOHHOTO MPOEKTA:

a)  llemum mesTeNbHOCTH M KpaTKOE ONMMCAaHUE OHU3HECa

0)  Opra"uzamnus TpoOU3BOJICTBA

B) NHBeCTMIIMOHHBIN KJIMMAT U PUCKHU

r) VYrnpasneHue u Kaapsl

) Hctopus co3manus KOMIaHUU

d. CpaBHeHue JACKOHTUPOBAHHbBIX CTOMMOCTEM ITIOTOKOB
MOCTHYMEPAHAO U MPEHYMEPAHAO OAMHAKOBOM MPOJOJKUTEIBHOCTH U C
OJIMHAKOBBIMU AJIEMEHTAMU:

a) [lepBas Gosbie BTOpOit HA MHOKUTEID (1+T);



0) [lepBas Gosblie BTOPOH Ha MHOXHUTEIb (1-r);

B) [lepBast MeHbIIIe BTOPO HA MHOKHTEH (1+T);

r) [lepBast MeHbIIIe BTOPOM HA MHOKUTEIND (1-T).

6. JluckoHTUpoBaHHasi (IPUBEJICHHAS]) CTOMMOCTh CPOYHOTO aHHYHUTETa
MMOCTHYMEPaHI0 HaXO):[I/ITCSI no gopmyue:
1

kl(l r)
6)PV: =A. Z a

a) PV2 = A.

)k’

1 .
B) PV2, =A-;W,

r)PVS = A 2(1+ r)"*

7. YKA)KI/ITE [TPABUJIbHBIE OTBETHI!

HEOBXO/JMMO OBECIIEUNUTH COIIOCTABUMOCTH JEHEXHBIX
[TOKA3ATEJIEN ITPU:

a)  uHQIAIUH

6) pa3HOBp€M€HHOCTI/I I/IHBGCTI/IHI/Iﬁ 1 CO3JAaHHBIX B HepI/IO,H peaJII/ISaIII/II/I
HMHBCCTUILIMOHHOI'O HpOGKTa JCHCXKHBIX ITOTOKOB

B) OJHOBPEMCHHOM OCYIICCTBIICHUU HMHBCCTUII NN )51 IMOJIYUCHHUH
JNEHEXKHBIX JOX040B

F) SHAYUTCIIBHBIX MHBCCTUIIMOHHBIX 3aTpaTax

8.  VKAXWTE ITIPABWJIbHBIN OTBET!

B  XOJE PACYETA  JUCKOHTUPOBAHHOI'O  CPOKA
OKYIIAEMOCTU MHBECTUIIMOHHOT O ITPOEKTA OIIEHMBAETCH:

a) MIEpHUOJ], 32 KOTOPBIM JOCTHUTACTCd MAKCUMAJIbHAS PAa3HOCTh MEXKIY
CYMMOP'I ,Z[HCKOHTHpOBaHHLIX YUCTBIX ACHCKHBIX IIOTOKOB 3a BCECb CpOK
peanmaupm MHBCCTHUIIUOHHOTI'O HpOGKTa n BGHH‘IHHOﬁ MHBCCTUINOHHLBIX SanaT
110 HEMY

0) IIEPUOJ, 3a KOTOPBIM KyMYJISTHUBHAs TEKYIIAass CTOUMOCTb YHCTBIX
JACHCKHBIX ITOTOKOB JOCTHUI'a€T BCIINYNHBI HAYAJIbHbIX NWHBCCTUIIMOHHLBIX 3anaT

B) IIEPUOJ, 32 KOTOPBIA IMPOU3BOJACTBEHHBIE MOIIHOCTH IPEAIPUATHUS
BBIXO/ISIT HA MAaKCUMAJIbHYIO 3arpy3Ky

9.  YKAXWTE I[IPABWJIbHBIN OTBET!

BHYTPEHHSSI HOPMA PEHTABEJIBHOCTU NHBECTULIMOHHOI' O
[TPOEKTA IRR OITPEJIEJISET:

a) MAaKCHMAaJIbHO JONMYCTUMYIO IPOLEHTHYK CTaBKYy, IIPU KOTOPOM emie
MOXKHO 663 HOTepB JJIA CO6CTB€HHI/IKa BKJIabIBATh CpeI[CTBa B HHBGCTHHHOHHBIﬁ
IIPOEKT

0) MHUHHUMAaJIbHO BO3MOKHYIO MPOLICHTHYIO CTaBKY, KoTOpas
o0ecrieurBaeT MOJIHOE MOKPBITHE 3aTPaT O UHBECTULIMOHHOMY MPOEKTY

B) CPEOHHUM  CIOXUBIIMICA YPOBEHb NPOLEHTHBIX CTaBOK s

MHBECTHLMOHHBIX [IPOCKTOB C aHAJIOTMYHOM CTENCHBIO PHCKa
10. YKAXWTE INPABUJIBHBIU OTBET!



ITPU YBEJIMYEHNUU CTOUMOCTHU KAIIUTAJIA
NMHBECTULHMOHHOI'O ITPOEKTA 3HAUYEHUE KPUTEPUA NPV:

a) YMEHBIIAETCS
0) yBEJIUYNBACTCS
B) OCTaeTCsl HEM3MEHHBIM

VKAXUTE ITPABUJILHBI OTBET!

YKAXUTE ITPABUJIbHBIE OTBETHI!

NHOJIATMA MOXET ITPOABJIATHCS B:

a)  mepenoyiHeHUU chepbl oOpalieHust OyMa>KHbIMU JEHbIaMU

0)  pocre TOBapHOW Macchl B OOpalieHUud MPU HEU3MEHHOM KOJHUYECTBE
BBIMTYIIEHHBIX JICHET

B)  COKpallleHWW TOBAapHOM Macchl B OOpallleHHMH NpU HEU3MEHHOM
KOJIMYECTBE BBIMYIIIEHHBIX JCHET

r) OTIEPEIKAIOIIEM POCTE HOMHHAIBHOM 3apaOOTHOM IUIaThl U JOXOJOB
YJICHOB 00I[ECTBA M0 CPABHEHUIO C POCTOM II€H Ha OTPEOUTENIbCKIE TOBAPHI

11. YKAXUTE ITPABUJIbHBI OTBET!

TOYKA BE3YBBITOYHOCTMU OIIPEJEJIAET:

a) OOBeM mpojax, MpU KOTOPOM BBIPYYKAa IOKPHIBAET MOCTOSIHHBIC
U3JICPIKKH

0) MakcumaabHO BO3MOXKHBIA 00BEM TTPOIAK

B) OOveM mpoaax, NpU KOTOPOM BBIpyYKa paBHa CYMMAapHBIM
U3JIePIKKaM

r)  MuHHMaNbHbBIE 3aTPaThl HA MPOU3BOACTBO

12.  YKAXMTE ITPABUJIbHBIN OTBET!

O YEM TI'OBOPUT 3HAUYEHUE OIIEPALIMOHHOI'O PbIYATA,
PABHOE 7%:

a) [Ipu yBenmuennn oObeMa mpoaax Ha 1% mnpuOBLIE NPEANPUSITHSL
yBenu4uuTcs Ha 7%

6) Ilpu ymenbuieHuun cebectoMMocTH Ha 1% mNpUOBLIL TPEATPUITHS
yMeHbIIuTCA Ha 7%

B) [lpy yBenmwyeHWM CTOMMOCTH KarmTtajda Ha 7% TpuObUIL TIPEIIPUSTUS
ymeHbImTes Ha 1%

r)  Ilpu cHIKeHUH TOCTOSHHBIX 3aTpat Ha 7%, TpUObUIH YBETUYUTCS Ha
1%

13.  YKAXWUTE ITPABUJILHBIN OTBET!

PACUET TOYKHM BE3YBBITOUHOCTU OCYIIECTBJIIAETCA 110
OOPMVIIE:

a) QBE =FC/ (p| - VC)

6) QBE =VC/ (pi - FC)

B) QBE: (p. - VC) / FC

F) QBE =FC/ (p| + VC) .

14.  YKAXWUTE ITPABUJIbHbIM OTBET!

ECJIN TIPOLEHTBI HAYWIICAKOTCA OIAWMH PA3 B T'OHA, TO
DODOEKTUBHAA I'OJOBASA TTPOLIEHTHASA CTABKA:

a) paBHAa HOMHHAJIBHOW MPOLIEHTHOU CTaBKE



0)  MEHbIlIe HOMUHAIBHOM MPOLIEHTHOW CTaBKE

B)  OoJibllle HOMUHAJIBHOW MPOLIEHTHOM CTaBKe

r) HE CBS3aHAa C HOMUHAJIBHOM IIPOLIEHTHOM CTaBKOM

15. JluzuHromosy4aTenb - 3TO:

a) (u3nMyeckoe WIM IOPUIUYECKOE JIMIO, KOTOPOE B COOTBETCTBUU C
JIOTOBOPOM KYIUIM-TIPOJIAXKU C JIM3UHTOJATENIEM IMPOJAET €My B OOYCIIOBJICHHBIM
CPOK UMYIIECTBO, SIBJISIFOIIEECS MTPEAMETOM JIM3UHTA.

0) ¢uznueckoe WM IOPUIUYECKOE JHII0, KOTOPOE B COOTBETCTBUH C
JIOTOBOPOM JIM3MHTa 00s13aHO MPUHATH MPEIMET JIM3UHTA 3a ONPECICHHYIO IJIaTy,
Ha ONpeJeleHHBIA CPOK, HA OMPEICICHHBIX YCIOBUAX BO BPEMEHHOE BJIQJICHUE U B
M0JIb30BaHUE B COOTBETCTBUM C IOTOBOPOM JIM3HUHTIA.

B) U3MYECKOEe WM IOPUANYECKOE JHUI0, KOTOPOE 32 CUET MPUBJICUYEHHBIX U
(1) cOOCTBEHHBIX CPEACTB MPUOOPETAET B XOJI€ pean3alliy J10roBOpa JIM3UHTa
B COOCTBEHHOCTb UMYIIIECTBO

16 KoMneTeHTHOCTHO-OPUEHTUPOBAaHHAS 3a/1a4a (3a7aHue).

O6muramust ¢ 20%-HbIM KynmoOHOM (IIPOLEHT BBHIIUIAYMBAETCS pa3 B
MOJIyroJie) uMeeT HapuiarenbHyro ctoumoctb 1000 py6. Tekymas 1ieHa
obmuraruu  coctaBimsier 920 py6. Uepes 3 roma mpowsoiaeT moramieHue
o0nMraMoHHoro 3aiMa. OnpeaenuTb JOX0IHOCTh OOIUTAIINH.
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