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1. OBIIME PEKOMEHJALIUA MO U3YYEHUIO
JUCHUATIIAHBI

JIucumInHa «DKOHOMMYECKAs OIEHKA MHBECTHIMI» OTHOCUTCS K
YUCY JUCIUIUIMH, MO3BOJSIONMX CHOPMUPOBATH y MAarucCTPaHTOB
KOMILIEKCHOE TPEJICTABICHUE O MeToaax aHammza 3G(HEKTUBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB, JaTh MOHMMaHUE OCOOECHHOCTEN aHaIu3a
Pa3JIMYHBIX BUJOB MHBECTUIMNA, a TAK)KE HABBIKW WHBECTUIIMOHHOTO
aHajan3a mpH pa3paboTKe U peaau3aluy OM3HEeC — IUIAHOB U CTpaTeTrHid
Pa3BUTHS MPEANPUATUI U OPraHU3alUM, pa3JIUYHbIX OPTaHU3AIMOHHO —
PaBOBBIX (HOPM.

OCHOBHBIMHU 33/la4aMU W3YYEHUSI JUCLHUIUIMHBI «DKOHOMHYECKAsS

OLIEHKAa UHBECTULIUIDY SIBJIIOTCS:

— O3HAKOMHUTH CTYJCHTOB OakayiaBpuaTa C COBPEMEHHOU
METOJI0JI0THYECKOM Oazoi IIPOBEJCHMUS aHaJn3a 3¢ (HEKTUBHOCTH
MHBECTUIIMOHHBIX MPOEKTOB KaK OTJEJIBHO PEaln3yeMbIX, TaK U BCTPAUBAEMbIX B
CUCTEMY MHBECTUIIMOHHOTO IJIAHUPOBAHUS KOMITAHUH;

— JaTh MIPEICTABICHUE 0 METOAMYECKUX PEKOMEHIAITUSX
rOCy/IapCTBEHHBIX BEJOMCTB IO OIEHKE 3(PQPEKTUBHOCTH HHBECTHIIMOHHBIX
pELICHNI;

— chopMHpOBaTh LEJOCTHYIO CUCTEMY 3HAaHUWA B OOJACTH NPOBEICHUSA
aHajM3a Mo OLICHKE OTAEJbHBIX MPOEKTOB MHBECTUPOBAHMS B pPEalibHbIE AKTHUBBI,
M0 MOCTPOCHHUIO MOPTQENsS HHBECTULUH, MO PaHXUPOBAHUIO (CPaBHUTEIHHOU
OLICHKE) MPOEKTOB B MOPTQEIe ¢ y4eTOM pa3IMYHBIX OTPAaHUYEHUM, IO BBIOOPY
MEXJy B3aUMOHMCKJIIOYAIOMIMMHU (QJIbTEPHATUBHBIMU) MPOEKTaAMH, IO OLICHKE
BIUSIHUSA (PUHAHCOBBIX penieHnui Ha 3P (HEKTUBHOCTh M YCTOMYUBOCTH MPOEKTOB;

— JaTh HaBBIKM pPabOThl C HH(POPMAIMOHHBIMH 0a3aMHU  JaHHBIX,
HEOOXOIUMBIX ISl AaHAJUTHUYECKOM pabdoThl 1O OLEHKE U YIPaBJICHUIO
MHBECTUIIMOHHBIMU TPOEKTaMH, HAy4dUTh (POpMHUpPOBaTH Oa30BbIE MapaMETPhI
OLICHKM MPOEKTOB (IIPOTHO3HBIE JIEHEKHbIE IOTOKH, MPUPOCTHBIE JEHEKHBIE
MOTOKU, HEOOXOAMMbIE MHBECTHIINH, TApaMETPhl PUCKA);

— HAy4YUTh COBPEMEHHBIM METOJaM TMPOBEACHUS  aHajau3a pHUCKa
MHBECTULIMOHHOTO TIpoeKTa (MOpTQENbHBIA TOAXOA K PHUCKY TMPOEKTa) U
KOPPEKTUPOBKHU OLEHKH 3(()EKTUBHOCTU HA MPOU3BOJACTBEHHBIA U (PUHAHCOBBIN
PUCKH;

— O3HAKOMHTH C HOBBIMH, TOJBKO 3aBOEBHIBAIOIIUMH TOMYJISIPHOCTD,
NOJXO0/JaMH K OIIEHKE MPOEKTOB C YYETOM YIpaBJieHUYECKOW TrHOKocTH (MoAaenu
peabHbIX OIMIMOHOB);

1aTh HaBBbIKU IPOBEICHHUS KOMIIBIOTEPHOTO MOJICTUPOBAHUS
pean3yeMOCTH MPOEKTa U OLIEHKH YyBCTBUTEIBLHOCTHU €ro K (hakTopaM pHUCKa.



OOGyuaronuecs 10KHBI 3HATh:

— COBpEMEHHBIE MOJAEIM W  METOAbl  OHEHKH  A(P(HEKTUBHOCTU
MHBECTULIHOHHBIX IIPOEKTOB;

— aNropuTMbI pa3paboTKM MHBECTULIMOHHOW MpOrpamMMmbl (C yuyeToMm U 0e3
yuera ¢akTopa BpeMEHH, OTpaxas HHQIALUIO, pPHUCK, (UHAHCOBBIE U
He()MHAHCOBBIC OTPAHUYCHHSI Ha KallUTaN);

— c10cOOBI OLIEHKU JOXOJHOCTHU YNPABISIEMBIX MOPTQEneH;

— COBpEMEHHBIE METO/IbI BKJIFOUEHUS PUCKa B OLIEHKY 3(PPEeKTUBHOCTH;

— TpeOOBaHUs, NMPEIbABISIEMbIE TOCBEAOMCTBAMU K IPOBEICHUIO OLICHKU
3¢ (HEKTUBHOCTH UHBECTULIMOHHBIX ITPOEKTOB.

yMeThb:

— IIPOBOJIUTH OLIEHKY 3(P(PEKTUBHOCTH Y4aCTHUS B IPOEKTE;

— OLICHUBATh JOXOJIHOCTh U PUCK HNOPTQEs;

— PAacCUMTHIBATh B3BEUICHHBIE BEJIMYMHBI I0XOJHOCTH MOPTQEnei;

— BBIYUCIATH Mepbl TpentHopa, Jxxencena u [lapna;

—  [PUMEHATh  METOAbl  (PYHIAMEHTAJbHOTO U  TEXHHYECKOIO
MHBECTULIHOHHOIO AHAJIN3a HA MPAKTHUKE.

BJIAJIETh:

— OIIBITOM HCIIOJIB30BAaHUS MATEMAaTHUYECKUX MOJEIIEW OpPraHUu3allMOHHBIX
CUCTEM, aHajuu3a UX aJEeKBATHOCTH, NPOBEACHUSA aJanTalluM MOJEIEeHd K
KOHKPETHBIM 33/1a4aM YIIPaBIICHUS;

— OIBITOM OLICHKA MHBECTULMOHHBIX MPOEKTOB IIPU PA3IHMYHBIX YCIOBUAX
WHBECTHUPOBAHUSA U (DMHAHCUPOBAHUS;

— ONBITOM  OLEHKM JKOHOMHYECKMX MW  COLMAIbHBIX  YCIOBUH
OCYILIECTBJIEHUS IPEIITPUHAMATENBCKON IEATEIIBHOCTH

— OMNbBITOM HCHOJB30BaHUSI METO/bl (PYHIAMEHTAIIBHOIO M TEXHHUYECKOTO
MHBECTULIMOHHOTO aHAJIN3A.
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2. METOANYECKUE PEKOMEHJALIUU 115
CAMOCTOSATEJBHOH PABOTHI CTYJEHTA

Y4yeOHO-MeTOIMUECKOE OOecneyeHue sl  CaMOCTOATENIbHOU
paboThl OOYyYaIOIIUXCS 1O JaHHOW JUCIUIUIMHE OPraHUu3yeTCs:

OubIUOMeEKOU YHUBEepCUmema.

- OubmoTeyHbIi (HOHJT YKOMIUIEKTOBAH Y4€OHOM, METOIUUECKOMH,
HAy4YHOH, NEPUOIUYECKON, CIIPABOUYHOM JIMTEPATYPOH B COOTBETCTBUHU C
y4eOHBIM IJIAHOM U JJAHHOUM pabouei mporpaMMoi;

- HAMeeTcd  JOCTyl K  OCHOBHBIM  HH(OPMAIIMOHHBIM
00pa3oBaTelIbHBIM pecypcaM, HHPOPMAIIMOHHOM 0a3e JIaHHBIX, B TOM
yucie oudauorpaduieckoi, BO3MOKHOCTb BbIxo/1a B MIHTepHET.

Kageopoii:

- MyTeM 00ecIieueHHs JOCTYITHOCTH BCEro HE0OX0IMMOro y4eOHo-
METOJMYECKOTO U CIPABOYHOTO MaTeEpHUaia;

- TyTeM MPEAOCTAaBICHUSI CBEACHUW O HaJIUYUKU Yy4eOHO-
METOJNYECKOM JTUTEPATypPhl, COBPEMEHHBIX ITPOTPAMMHBIX CPECTB.

- mOyTeM pa3padOTKU: METOJAMYECKUX PEKOMEHIAIMN  TI0
OpraHu3allMi CaMOCTOSITEILHONW palOOThl CTYACHTOB; 3aJaHUN s
CaMOCTOATEJILHON pabOThl; TEM JOKJIAJ0B; BOMPOCOB K DK3aMEHY;
METOJUYECKUX YKAa3aHUM K BBIMOJHEHUIO MPAKTUYECKUX Pa0dOT U T.A.

munoepadgueti yHusepcumema.

- IOMOIIIb aBTOPAaM B MOATOTOBKE U M3JaHUU HAYYHOU, yueOHOU U
METOJUYECKON  JUTEpaTyphl;  yAOBJIETBOPEHHE TMOTPEOHOCTH B
TUPAKUPOBAHUY HAYUYHOMU, yUEOHON U METOUUYECKOMN JTUTEPATYPHI.

BaxHbpiM (pakTOpoM yCBOEHHMsI MaTepuaja IO Kypcey SIBIsETCS
caMoCToATeNbHAsg  paboTa  CTYAEHTOB, KOTOpasi COCTOUT W3
HEMPEepPhIBHOW  pabOTHl 1O  BBIMOJHEHUIO  TEKYIIUX  3aJaHUM.
Pe3ynbTaTUBHOCTH CaMOCTOATEIILHOMN paboTHI CTYJICHTOB
obecnieunBaeTcsa 3PHEKTUBHON CUCTEMON KOHTPOJISA, KOTOpasi BKIIOYAET
B ceOs Ompochl CTYACHTOB MO COACPKAHUIO JICKIIUM, TPOBEPKY
BBITIOJTHEHUS] TEKyIIMX 3aJaHui, TecTupoBanue. Onpocskl Mo
COJCPKAHUIO JIEKIUA W TPOBEPKHU BBIMOJHEHUS TEKYIIMX 3aJaHui
MPOBOSATCS Ha KaXKJIOM MPAKTUUECKOM 3aHSTHH.

CamocTosiTenbHast paboTa CTYJIEHTOB BKJIIOYAET U3YUYEHHUE
3aKOHOJaTeNIbHOW 0a3bl PD 10 Bompocam peryiaupoBaHusi PUHAHCOBO-
XO3SIMCTBEHHOM JEATEINBbHOCTH OpPraHU3aluil, HW3y4YEHHE OCHOBHBIX
nokazarejied MaKpOdIKOHOMUYECKONW W (UHAHCOBOM CTaTUCTHKH,



CTaTUCTUKU MPEINPUHUMATENILCTBA, PEUICHUE 3ajJay ISl 3aKpeIUICHUs
OPOMAEHHOIO HAa MPAKTUYECKOM 3aHITUU MaTepuaia.

[{enpro caMOCTOSTENIbHOM Pa0OTHI CTYICHTOB SIBJISICTCS] OBJIaJICHUE
byHIaMEHTaIbHBIMU 3HAHUSIMU, TPOGECCUOHATBHBIMU YMEHUSIMU U
HaBBIKAMU JCSATEILHOCTH MO TPOPUITI0 00YUEHHUS, OTTBITOM TBOPUYECKOM,
UCCIIEIOBATENILCKON  JedarenbHOocTH.  CamocTtosiTenbHas — pabota
CTYJICHTOB CIIOCOOCTBYET Pa3BUTHIO CaMOCTOSITEIbHOCTH,
OTBETCTBEHHOCTH M OPraHU30BaHHOCTH, TBOPYECKOrO0 MOJIXOAa K
pelIeHUI0 TPo0IeM Yu4eOHOro U Mpo¢heCCHOHATIBHOTO YPOBHSI.

AynuTopHas — caMOCTOATeNbHas  paboTa 1O  AUCHUILIMHE
BBITIOJIHSIETCSL HA Y4eOHBIX 3aHATUAX IO HEMOCPEICTBEHHBIM
PYKOBOJICTBOM IIpEIoiaBaTesis v M0 €ro 3aJ1aHuIo.

BHeayauTopHass ~ camocTosiTeIbHas ~ paboTa  BBIMOJIHSETCS
CTyJA€HTOM IO  3aJaHul0  [OpemnojaBareliss, HO  0e3  ero
HETMOCPECTBEHHOT0 y4acTus. OCHOBHBIMU BHJAMH CaMOCTOSITEILHOU
paboThI CTYICHTOB 0€3 yuacTHs IpernojaBaTesieii BIsOTCS:

- (opMupoBaHME U YCBOCHHUE COJIECPIKAHUS KOHCTIEKTA JIEKIIMM Ha
0a3ze PEKOMEHJOBAHHOMN JIEKTOPOM Y4YE€OHOM JIUTEpATyphl, BKIIIOYAs
uH(popMaIMoHHbIE ~ OOpa3oBaTelIbHBICE  pecypchbl  (PJIEKTPOHHBIC
y4eOHHKHU, FTIEKTPOHHBIC OMOTUOTEKH U JIp.);

- HamucaHue pedepaTos;

- MOJATOTOBKA K CEMUHApaM W NPAKTUYECKUM 3aHSITUAM, HX
o opMIIEHUE;

- COCTaBJICHHE AHHOTUPOBAHHOTO CIHCKA CTAaTeHl W3 KypHAJIOB
(hMHAHCOBOT'O0 U YKOHOMHYECKOTO TTPOQUIIS;

- pedepupoBaHue CTaTEW, HATUCAHUE ICCE;

- TMOJrOTOBKA MPAKTUYECKUX M PACUECTHBIX 3aJaHUM;

~ BBINOJIHEHUE JOMAIIHUX 33JaHU B BHUJIE PEUICHUS OTIEIbHBIX
3a7a4, MPOBEJICHUS TUIOBBIX PACUETOB, PACUYECTHO-KOMIIBIOTEPHBIX H
WHIUBUAYAIbHBIX pabOT MO OTHAEJbHBIM paszfiellaM COJepKaHus
JTUCUUIUIVH U T.J.;

- KOMIIBIOTEPHBI  TEKYLIUHA CAMOKOHTPOJIb U  KOHTPOJb
yCIIEBa€MOCTH Ha 0a3e JJIEKTPOHHBIX OO0yYalomMX M aTTECTYIOIINX
TECTOB.

PeiiTunroBass cucrema OOydeHHUsI MOpeArnoiaraer OaIbHOE
OIICHUBAHUE CTYJICHTOB, KOTOPOE JAaeT BO3MOXKHOCTh OOBEKTHUBHO
OTpa3uTh B  Oawiax  paclIMpEeHHE  Juana3oHa  OICHUBAHUS
WHJIMBUAYaIbHBIX CIIOCOOHOCTEN CTYJIEHTOB, UX YCUJIUMN, TOTPAYCHHBIX
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Ha BBIMOJIHEHHUE TOTO WJM MHOTO BHJIA CAMOCTOSITENIbHOW paboThl. B
CUCTEMY PEUTMHIOBOM OLEHKHA BKIIOYAIOTCS  JONOJHUTEIbHbBIC
MOOIIPUTENIbHBIE 0aibl 32 OPUTHHAIBHOCTH, HOBU3HY IOJXOJIOB K
BBITIOJTHEHUIO 3aJaHUN JIJI1 CAMOCTOSITENIbHOM paOOThI UJIU Pa3pEeIICHUIO
Hay4HbIX MpoOieM. Y CTyJeHTa HMEETCS BO3MOXXHOCTh IOBBICUTH
y4€OHBIN PEUTUHT MyTEM Yy4yacTHs BO BHEy4yeOHOH pabote (ydyacTue B
OJIUMIIMA/IaX,  KOH(EPEHIUSX;  BBINOJHEHUE  WHIUBUAYaIbHBIX
TBOPYECKUX 3aJlaHuii, pedepaToB; ydacTHe B pabOTe HAyYHOT'O KPYXKKa
U T.J.).



3. COAEP KAHUE JNCIHUITJIMHBI

TEMA 1 «MuBecTHIIMN, HHBECTUIIMOHHAS 1eATEJIbHOCTb U
HHBECTUIMOHHAS MOJUTHKA»
NuBecTnuu: 5KOHOMHYECKOE  cojJiepkaHue HW BuUAbl. CTpyKTypa
MHBECTULIMN. DAKTOPHI, OKA3bIBAIOIINUE BIMSHUEC HA MHBECTUIIMOHHYIO
neaTenbHOCTh.  OCOOEHHOCTHM  POCCHMCKOTO  MHBECTHI[MOHHOTO
mpolecca.
KOHTPOJIBHBIE BOITPOCHI
1. KakoBo 3HaueHHE HWHBECTHIIMM B OOECIICUCHHUH SKOHOMHYECKOTO
pocTta CTpaHbI?
2. Kakue MHBECTUIIMH HA3BIBAIOT MPSIMBIMH (peaabHBIMU)?
3. Kak  cooTHOCATCS ~ TOHSATHS  «WHBECTHIIUN»,  «pEajbHbBIC
WHBECTULIUNY, KKATIUTAJIbHBIC BIOKCHUS»?
4, TlepeuuciauTe COCTaB YYaCTHUKOB WHBECTUIIMOHHOM NESTEIBHOCTH.
KakoBbl ux ocHOBHBIE PYHKITUN?
5. YkaxuTe TMoOKa3zaTeyiH, IMO3BOJISIONIME OXapaKTEpPU30BaTh YpPOBEHb
MHBECTUIIMOHHON aKTUBHOCTH B CTpaHe?
6. KakoBbI (hakTOpBI aKTHBU3AIIMA WHBECTHUIIMOHHOMN JCATEIIBHOCTH B
coBpeMeHHOM Poccumn?
/. Ilepeuucnure OCHOBHBIE HOPMAaTUBHO-TIPABOBbIC aKThl,
PErJIAMEHTHUPYIOIINE WHBECTUIITUOHHYIO JIESITEIIbHOCTh B PD?

TEMA 2 «lHBeCTUHHOHHBIN NMPOEKT KAK 00bEKT IKOHOMUYECKOMI
OLIEHKID)
[lenb u 3amaun MHBECTUIIMOHHOTO aHan3a. OOBEKTHl U CYOBEKTHI
WHBECTUIIMOHHOTO aHanmu3a. MHdpopmarinonHas 6a3a HHBECTUITMOHHOTO
aHanu3a. KoMIbplOTEpHBIE TEXHOJIOTUH B MHBECTULIMOHHOM aHAIIM3E.
KOHTPOJIBHBIE BOITPOCHI
1. B yeMm coCcTOUT LEeNb U 3aJa4Yd MHBECTULIMOHHOTO aHaIn3a?
2. Kakve nctouHuKu UH(POPMAIMU UCTIOJIB3YIOTCS B MHBECTUIIMOHHOM
aHanuse?
3. Kto sBnsgercss moip30BaTeieM pe3yabTaTOB HHBECTHIIMOHHOTO
aHann3a?
4, KakoBa pojb HMHBECTHIIMOHHOTO aHajW3a B TMPOIECCe MPUHSATHUS
YIPABJIECHYECCKUX PEIICHUN?



10

TEMA 3 «Teopernueckue acneKTbl OUeHKH 3P PeKTUBHOCTH
HHBECTULIMOHHBIX MPOEKTOB)
Buabl WHBECTUIIMOHHBIX MPOEKTOB. OTallbl KW3HEHHOTO IIMKJIA
WHBECTUIIMOHHOTO MPOEKTA. bU3HEC-TIaH MHBECTUIIMOHHOTO IMPOEKTA.
AHanu3 IEHEKHBIX NOTOKOB MHBECTULMOHHOTO MPOEKTA.

KOHTPOJIBHBIE BOITPOCHI
1. OxapakTepuszyiTe BO3MOKHBIC BUbl HHBECTUIIMOHHBIX MPOECKTOB.
2. Jlarite OIpEACIICHNUE TIOHATHUIO «CPOK OKYITAEMOCTH

UHBECTULIMOHHOTO ITPOCKTA.

3. KTo siBNseTCSl yuaCTHUKaMU MHBECTUIIMOHHOTO MTPOEKTA?

4. Yro BkIIOYAaeT B ce0s MHBECTUIIMOHHAS (a3za >KU3HEHHOTO IHMKJa
npoekTa’?

5. Ilepeuncnure BHUABI JCHEKHBIX TMPUTOKOB U OTTOKOB TO
VHBECTULIMOHHOMY IIPOEKTY B  pa3pe3e BHUIAOB JIEATEIbHOCTHU
PEAIPUITHUS.

6. JlaliTe KpaTKyl XapakTepUCTHUKY OCHOBHBIM pazjenam OusHec-
IJIaHA UHBECTULIMOHHOI'O MPOEKTA.

TEMA 4 «MeToabl 3KOHOMHYECKOH OLEHKHA UHBECTULIMI»
OOmiass ~ xapakTepuUCTHKa  METOJOB  OmHeHKH  3P(HEKTUBHOCTH
WHBECTUIIMOHHOTO TIpoekTa. Metonpl aHanuza 3(POEKTUBHOCTU
WHBECTHULIMI, OCHOBAHHBIE HA YYETHBIX OIEHKax. MeTolbl aHann3a
SKOHOMHUYECKOW  3(P()EKTUBHOCTH HHBECTUIMH, OCHOBAaHHbIE  Ha
JTMCKOHTUPOBAHHBIX OICHKAX.

KOHTPOJIBHBIE BOITPOCHI
1. B 4em 3akiroyaercss OIEHKAa SKOHOMHYECKONW »()GHEKTUBHOCTH
WHBECTULINH
2. Tlepeuncnute KpUTEPUH U OCHOBOTIOJIATAIOIINE MPUHIIUIBI OICHKH
AKOHOMHUYECKOU 3P(HEKTUBHOCTU TOATOCPOUYHBIX HHBECTUIUN?
3. Jaiite o0mryro XapakTepUCTUKY METOJIOB OIEHKH 3((PEKTUBHOCTH
WHBECTUIIMOHHOTO TTPOEKTA?
4. B yeMm 3akiioyaeTcsi MPUMEHEHHE MPOCThIX (YUYETHBIX) METOJIOB
o1leHKHU 3()(PEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB?
5. Ecnu B aHanm3e cpoka OKYyHNaeMOCTH WHBECTUIIMI IO OJHOMY U
TOMY K€ TPOEKTY HCIO0JIb30BaTh JUCKOHTUPOBAHHBIE U YUYETHBIC
OIICHKHU BO3HUKHET JIM Pa3HUIIA B MOJYYEHHBIX pe3yibTatax? [Touemy?
6. B ueM cyTh KOHIIETIITUK BPEMEHHOM IIEHHOCTH KarnuTasa?
7. Kakue ocobenHoctu Metojia NPV 00yclI0BIHMBAIOT €ro 3HaYUMOCTD
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B OIIEHKE SKOHOMUYECKOM 3 PEKTUBHOCTH MHBECTUIIHI?

8. Ilpu BBIOOpPE MHBECTUIIMOHHOTO MPOEKTa M3 PsAJa allbTEPHATUBHBIX
no kputepuro NPV ueM OyaeT pyKoOBOJICTBOBATHCSI HHBECTOP?

9. O ueMm CBUJIETENIBCTBYET OTPULIATEIILHOE 3HaUeHUE KpuTepusi NPV?
10.Ecnu BHyTpeHHsisi HOpMa aoxoAHocTH npoekta IRR Beimie cpenneit
CTOMMOCTH KanuTasia aerctpytomiero npeanpustus WACC, cienyet au
PYKOBOJICTBY MpeANpUsATUs] GUHAHCUPOBATH MHBECTUIIMOHHBIM MPOEKT?

TEMA 5 «Y4er uH(pISIMH, HEONIPEACJICHHOCTH U PUCKA NIPH
NPUHATHY UHBECTUIMOHHBIX pPelIeHniD)
AHalIN3 WHBECTUIIMOHHBIX TPOEKTOB B YCIOBHAX WHOIAIMN. Bums
KOMMEPYECKHX PHUCKOB. AHAJIW3 HWHBECTUIIMOHHBIX MPOEKTOB B
yCaoBUSAX pucka. OCHOBHBIE TOAXOAbl K CHUKECHUIO YPOBHS PHUCKA.
KOHTPOJIBHBIE BOITPOCHI

1. IlponeHTHas U JUCKOHTHAS CTaBKHU: B UEM pa3HUIIA MEKTYy HUMU?
2. KakoBa B3aMMOCBSI3b MEXJYy YpPOBHEM HHQISIHUM U pa3MepoM
ITUCKOHTHOM CTaBKHU?
3. IIpuBeaute KnaccuduKaIvio BUIOB HHBECTUIIMOHHBIX PHCKOB.
4, Kakasg CylIecTByeT 3aBUCUMOCTb MEXJIy YypPOBHEM pHUCKa MO
WHBECTUIIMOHHOMY MPOEKTY U IOXOJHOCTHIO MO HEMY?
5. Onumure HampaBiieHuss ucnosb3oBanus CAMP-monenun B
WHBECTUIIMOHHOM aHaJIM3E.

TEMA 6 «PeajibHO€ HHBECTHPOBAHUE KANMTAJIA)
CocTtaB UCTOYHUKOB (DMHAHCUPOBAHMS MHBECTULUN. AHAIU3 LEHBI
COOCTBEHHBIX M 3a€MHBIX HCTOYHUKOB. B3BellleHHass U mpeaenbHas
[ICHA KaluTala.

KOHTPOJIBHBIE BOITPOCHI

1. OnummTe CcOCTaB HUCTOYHUKOB (PMHAHCUPOBAHUS  pPEATbHBIX
WHBECTULINH (KamUTaIbHbBIX BJIOKEHUMN).
2. Kak paccuutsiBaercsa 3¢ ekt ¢punancoBoro peruara? Yro o3Havaer
€ro BBICOKOE WJIM HU3KOE 3Ha4YCHUE?
3. Kak paccuutarh CpeaHIOI0 B3BCIICHHYIO IIEHY (DUHAHCHUPOBAHUS
WHBECTUIIMOHHOTO TTPOEKTA?
4, C Kakoil 1eJbl0 B HWHBECTUIMOHHOM aHAaJU3€ HCIOJIb3YETCs
s exTuBHas TO10BAsI MPOLIEHTHAS CTaBKa?
5. Urto Bbl noHrMaeTe noj onTUMaIbHOM CTPYKTYpPOM KamuTaja?
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TEMA 7 «Ouenka 3¢p¢peKTHBHOCTH (UHAHCOBBIX HHBECTULIMI»
NHBecTUIIMOHHAs ~ NPUBIIEKATEIBHOCTh  OpraHu3auud. Meroauka
OIICHKM WHBECTUIIMOHHOW TMPHUBJIECKATEILHOCTA OpraHu3aluu 1o
JAHHBIM €€ OyxranTepckou (PuHaHCOBOI) OTUETHOCTH.

KOHTPOJIBHBIE BOITPOCHI
1. Kakx Bbl nonumaere cojiepXKaHUE TMOHATUS «UHBECTUIMOHHAS
MPUBJICKATEIbHOCThY OpraHU3aluu?
2. Kakue (akTopbl (BHYTPEHHHME M BHEIIHHE) OO0YCIIaBJIMBAIOT
MPUBJICKATEIbHOCTh OPraHU3allui Kak 00bekTa (DUHAHCHUPOBAHUS IS
WHBECTOpa?
3. SBaserca N Uil MHBECTOpA BAaXKHBIM y4YeT OpPraHU3AIMOHHO-
mpaBoBoil (opmbl CyObekTa xo3stiicTBoBanus? [loscHuTe mouemy?
4, Opra"uzaiuyd KaKoW OTpaciieBON MPUHAMICKHOCTH BBI3BIBAIOT
HauOOJIBIINKA UHTEPEC UHBECTOPOB B YCIOBHSX coBpeMeHHOM Poccuu?
Yem 310 00BsICHAETCS?
5. IloscauTre, B  uYeM  pa3HUIla  MOTHBAIlMM  HMHBECTOPA,
OCYIIECTBIAIONIETO  peajbHble  WHBECTHIIMH, MW  (HUHAHCOBOTO
CIIEKYJIsIHTa?

TEMA 8 «Oco0eHHOCTH HHHOBAIIHOHHBIX HHBECTHIINII
[lenb m 3aga4M MHHOBALIMOHHBIX WMHBECTUIIUM. OOBEKTHI U CYOBEKTHI
WHHOBAIIMOHHBIX WHBECTHUIIUN. NudopmarmonHas 0aza
WHHOBAIIMOHHBIX  MHBECTUIMH. KOMIBIOTEpHBIE TEXHOJOTUM B
MHBECTUIIMOHHOM aHaJIU3E.

KOHTPOJIBHBIE BOITPOCHI
1. B 4eM cocTouT 11eJ1b ¥ 3aja4¥ MHHOBAIIMOHHBIX MHBECTUIUI?
2. Kakue uctounuku mHOOpMAIIUN UCIOJIB3YIOTCS B MHHOBAI[MOHHOM
WHBECTUIIMOHHOM aHAJIN3E?
3. Kto sBnsercs moip30BaTeeM pe3yiabTaTOB HWHBECTHIITMOHHOTO
aHanuza’?
4. KakoBa pojib MHBECTUIIMOHHOTO aHajW3a B IMPOILECCE IPUHITHUS
YIPABJIECHYECKUX PEIICHUN?
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3. TECTBI I CAMOIIOATOTOBKU CTYAEHTOB

1. BCTABBTE ITIPOITYIHEHHBIE ®PA3bI! 3
HEJIb SKOHOMUYECKOM OLUEHKHW MHBECTULHNN COCTOUT
B OBBEKTHMBHOU OILIEHKE

MHBECTULIN.

2. HAUJIUTE OILIMBKY!

OCOBEHHOCTH ITPOIIECCA MHBECTHUPOBAHNA:

1. OpUBOAMUT K POCTY KamuTasa

2.  MMEET JI0JTOCPOYHBIN XapakTep

3. OCYIIECTBISETCS TOJIBKO B BUJIC BIOKEHUS JICHEKHBIX CPEJICTB

4.  HampaBjeH KaKk Ha BOCIPOHU3BOJCTBO OCHOBHBIX ()OHIOB, TaK U B
pazinuHbie (PMHAHCOBBIE HHCTPYMEHTHI

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTBI
MHBECTULIMOHHOU
JAEATEJIBHOCTHU

1. uBecTopbl

2. Ilonp3oBatenu

XAPAKTEPUCTHUKA

A. CyOBexT, OCYIIIECTBIISIONTUN
KalUTaIbHBIE BJIOKECHHUS C HMCIOJb30BAaHUEM
COOCTBEHHBIX CPEJICTB

b. CyOBekr, mIsI KOTOPOTO CO3HAIOTCS
O00BEKTHI KalTUTAJTBLHBIX BIOKCHHUM

B. CyOnbekT, OCYIIECTBIISIONIUI
KalUTaIbHBIC BJIOKECHHUS C HMCIOJb30BAaHUEM
MPUBJICYCHHBIX CPEICTB

I CyObekr, oOnagaromuii  HTpaBOM
CaMOCTOSITEIBHO  ONPEACISITh  OOBEMBI
WHBECTHUIIUH U KOHTPOJUPOBATH UX IIEJIEBOE
UCIIOJIb30BaHHE

4. YKAXUTE ITPABUJIbHBIE OTBETDI!
PEAJIBHBIE UHBECTULINMU MOI'YT bbITb HAITPABJIEHBI HA:

SARE A .

HOBOE CTPOUTEIBCTBO

pruoOpEeTEHNE TULIEH3UH, TATEHTOB
PEKOHCTPYKLHIO IEUCTBYIOLIETO MPEAIPUATHSA
npruoOpeTeHrne rocy1apCTBEHHBIX LIEHHBIX OyMar
NOBBIIICHUE KBATHU(PUKAIIUU COTPYIHUKOB
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5. YCTAHOBUTE COOTBETCTBHUE!

BUIbI |
I/IHBECTI/IL[I/IIZ XAPAKTEPUCTUKA:
1. Peanburie A. BlioxkeHue kanuTtajia B BOCHPOHU3BOJICTBO

2. DUHAHCOBBIE | OCHOBHBIX (DOHOB

b. BiioxxeHue kamurana B CO3/IaHHE MaTE€pUAIILHO-
ITPOM3BOJICTBEHHBIX 3aI1aCOB

B. Binoxxenue kanuraia B J0JITOBbIC IICHHBIE OyMaru
I'. Broxxenue kanurajia B J0JIEBbIE IIEHHbIC OyMaru

6. CYBBEKT MHBECTULIMOHHOM AEATEJILHOCTHU MOXET
COBMEILIATH ®YHKIOMN NHBECTOPA U ITOJAPAIUYNKA

1. 1la
2. Her

7. BCTABBTE [IPOITYI[EHHBIE ®PA3bI!

OIHOI U3  3AJIAU  DKOHOMUYECKON  OIIEHKU
WHBECTUIIMI  SIBJISETCS  BBLISABJIEHUE :
BJIUSIONIMX HA PE3YJILTATOB
oT

8. YKAXUTE ITPABUJIbHBIE OTBETBI!
KITACCUDOUKALIMA MHBECTULINUA 11O OOPMAM
COBCTBEHHOCTHU:

1. MyHunMnaibHbIe

2 ['ocynapcTBeHHbIE

3. YacTtHbie

4, Opunnueckue

5 [IpennpuHuMaTenbCKue

9. YCTAHOBUTE COOTBETCTBHE!

['pynmsl (akTOpoB,
OKa3bIBAIOLIINX
BJIMSIHUE Ha | XapakTEepUCTHUKA.
VHBECTUILMOHHYO
JIESITEIIbHOCTD:

1. BuyTpenHue A. Pazmepsl (MacTaObl) OpraHu3anuu
2. Buemraue b. CocrosHne ®W JWHAMUKA  Pa3BUTHUS
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PKOHOMMKH CTPaHbI
B. ®urHaHCOBOE COCTOSTHUE OpraHu3aluu
I'. YpoBeHb undpusiuu

20. BCTABLBTE ITPOITYIIEHHBIE ®PA3BI!
I/IHBECTI/H_[I/IOHHHﬁ [TPOEKT - OTO OBOCHOBAHMUE
SKOHOMMNYECKOM , OBPBEMA U
OCYIIECTBJIEHUA HHBECTHHHﬁ.

21. YKAXWUTE OIINBKY!

METI'AIIPOEKTBI  OBJIAJAIOT PAJOM OTJIMUUTEJIbHBIX
YEPT:

1. BBICOKOW CTOMMOCTBIO

2.  TPYIOEMKOCTHIO

3.  KpaTKOCPOYHOCTBHIO peaau3ariuu

4.  KamuTaJIOEMKOCTBIO

22. YCTAHOBUTE COOTBETCTBHUE!

BU/IbI
IPOEKTOR XAPAKTEPUCTUKA

3. besnedexrurie | A. CpoK HCTIOJHEHHS MEHEe ro/ia

4, Mynstunpoektsl |b. B kadecTtBe gomuHupyromero ¢axkropa
5. MoHOTIPOEKTHI HCTIOJIB3YIOT MOBBIIIEHHOE KAaYECTBO

B. HmewT 4YeTKO OYepueHHbIE BPEMEHHBIE,
PECYPCHBIE U NIPOY. PAMKH

['. 3ampicen 3aka3yumka NPOEKTAa OTHOCUTCS K
HECKOJIbKMM B3aUMOCBSI3aHHBIM IIPOEKTAM

23. VKAXWTE I[IPABUJILHBIE OTBETHI!

AHAJIV3 BHEIIHEN CPEJIbI IIPEJICTABJISIET COBOM:
aHaJIN3 CIIpOca U MPEII0KECHUA

cepTU(UKAIUIO POU3BOICTBA

CCIrMCHTALINIO pI)IHKa

OLICHKY DJIACTUYHOCTHU CIIpOca

3aKJIIOYECHUE KPEOAUTHBIX JOTOBOPOB

SARER A

24. YCTAHOBUTE COOTBETCTBHUE!

OTAIIbI MHBECTHULIMOHHOI'O
[IPOEKTA XAPAKTEPUCTHUKA

1. TlpenuHBeCTUIIMOHHBIN A. dDopmMuUpOBaHUE 1501 ()7}
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2.  VHBeCTHIIMOHHBIN MHBECTUIIMOHHOTO MTPOEKTA

b. Uccaenosanue
WHBECTUIIMOHHBIX BO3MOKHOCTEN
B. Co3naHue 10opun4ecKoro jauia
[ dopmupoBaHHWe CTpaTeruu
cObITa

. TIIpoBeneHne CTpPOUTEIBHO-
MOHTaHBIX padboT

25. YKAXWTE IIPABUJIbHBIN OTBET!
[TPOEKTEI ABJIAIOTCA HESABUCHUMbBIMU, ECJIM PELLIEHUE O
[MPUHATUNA OAHOI'O M3 HUX HE BJIMAET HA PEHIEHHUE O

ITPUHATUN APYT'OI'O:
1. na
2. HET

26. BCTABDBTE ITPOITYIIIEHHBIE ®PA3BI!
AKM3EHHBIM HUKJIOM TIIPOEKTA HA3BIBAETCA
MEXY [TPOEKTA 1 MOMEHTOM EI'O

27. YKAXUTE OLINBKVY!

PA3IEJIbI BUSHEC-INTAHA MHBECTHULIMOHHOI'O ITPOEKTA:
1. llenu nesTenbHOCTH U KpaTKOE onMUcaHue Ou3Heca

2 Opranu3zaiys Opou3BOJICTBA

3. VHBECTHMIMOHHBIN KIUMAT U PUCKH

4.  YnopaBieHHUE U Kaapbl

5.  Hcropus co3znaHus KOMIIAaHUA

28. YCTAHOBUTE COOTBETCTBHUE!

PA3JIEJIbI  BU3HEC-TIJIAHA
NMHBECTHUIIMOHHOI'O XAPAKTEPUCTHUKA
ITPOEKTA
3. Pestome A. Ornucanue IPEUMYIIECTB
4. Opranu3zanusi IpoOU3BOACTBA OPOAYKIUH (YCITyT)
b. O0BeM HEOOXOTUMBIX
WUHBECTUIINU
B. Onucanue TEXHOJIOTUH
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MIPOM3BO/JICTBA
I'. Pacuetr OCHOBHBIX cTaTeu 3aTpar

29. VKAXWTE I[TIPABWUJIbHBIN OTBET!

ITPOEKT ITPU3HAETCS DODPEKTUBHBIM, ECJIN:

1. oOecrieunBaeTcs BO3BpAaT MCXOJAHONW CYMMBI HHBECTHIIMM U
TpedyeMas TOXOAHOCTD Il HTHBECTOPOB

2.  JOXOAbl TIPOCKTAa BBIINIEC 3HAYUTEIBHO MPEBBIMIAIOT YPOBEHB
UHOIAIUN

3. IOXOJbI IO MPOEKTY PaBHEI 3aTpaTaM I10 HEMY

4.  3aTpaThl MPOEKTA HE MPEBBIIAIOT YPOBEHB JOXOJI0B [0 HEMY

30. VYKAXWUTE ITPABUJIBHBIE OTBETHI!

HEOBXOJ1MMO OBECIIEYUTD COIIOCTABUMOCTD
JEHEXHBIX [TOKA3ATEJIEU I1PU:

1.  uHpIIUIHH

2.  pPa3HOBPEMEHHOCTH WHBECTHIIMA ® CO3JaHHBIX B  IEPHUO
pean3aiui HHBECTUIIMOHHOT'O IIPOEKTa JICHEKHBIX ITOTOKOB

3.  OJHOBPEMEHHOM OCYIICCTBICHUU WHBECTUIIMU U TMOJy4YCHUU
JIIEHE)KHBIX JI0XOJI0B

4,  3HAYMTEIbHBIX MHBECTUIIMOHHBIX 3aTpaTax

31. YCTAHOBUTE COOTBETCTBUA!

MeTtonabl aHaim3a

AKOHOMHUYECKOU

(D HEKTUBHOCTH XAPAKTEPUCTUKA

VHBECTULMOHHBIX

IIPOEKTOB

1. JIMICKOHTUPOBAHHBIE A. Pacuer 4ncToi NpuBEIEHHON CTOUMOCTH
2. OcHOBaHHBIE Ha | b. Pacyer cpoka oKkynaeMoCTy HHBECTULIMI
YUYETHBIX OLCHKAX B. PacueTr BHyTpeHHEN HOPMBI JOXOJHOCTH

32. YKAXWTE IIPABUJIbHBIN OTBET!

MHBECTULIMOHHBIN TIIPOEKT CJIEAYET TIIPUHATH K
PEAJIM3ALIMU, ECJIM YNCTAS TEKYIIAA CTOUMOCTB NPV
ITPOEKTA:

1. momoxurennHad

2.  MakcUMaJIbHas

3.  paBHaA eIMHUIIC
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33. VKAXWUTE IIPABUJIbHBIN OTBET!

JIEJIJEHMEM  CPEJHEI'OJIOBOMI YMCTOM TIIPMBbUIM HA
CPEJIHIOIO BEJIMYMHY MHBECTULINI PACCUNUTHIBAETCS:

1.  uHAEKC peHTabeIbHOCTH UHBECTUIINM

2.  BHYTPEHHsIS HOpMa JIOXOJIHOCTHU

3. yd4eTHas HOpMa PeHTaOeIbHOCTH UMHBECTULINM

4.  MUHUMYM MPUBEJICHHBIX 3aTpaT

5 K03 (PUIIMEHT CpaBHUTEILHOM Y9KOHOMUYECKOM 3 (PEKTUBHOCTU

34. YKAXWTE ITPABUJIBHBIN OTBET!

B XOAE PACYHETA JUCKOHTHMPOBAHHOI'O CPOKA
OKVYIIAEMOCTHA NHBECTUILIMOHHOI'O [TPOEKTA
OLEHMBAETCA:

1. nepuon, 3a KOTOPBIM JOCTUTAETCS MAKCUMAJIbHAsI Pa3HOCTh MEXKTY
CYMMOW JUCKOHTHUPOBAHHBIX YUCTBHIX JECHEKHBIX MMOTOKOB 33 BECh CPOK
pean3aid HHBECTUIIMOHHOTO MPOEKTA W BEIIMYNHON WHBECTULIMOHHBIX
3aTpar Mo HEMY

2.  Tepuo, 3a KOTOPbIA KyMYJISITUBHAs TEKyIas CTOUMOCTbh YHCTBIX
JIEHEKHBIX ITOTOKOB JIOCTUTAET BEJIMYNHBI HAYAJIbHBIX WHBECTUIIMOHHBIX
3arpar

3.  TMepuo, 3a KOTOPBIM MPOU3BOICTBEHHBIE MOIITHOCTH MPEANPUITHS
BBIXOJIAT HA MAKCUMAIIBHYIO 3arpy3Ky

35. YKAXUTE IIPABUJIbHBIN OTBET!

1P VYBEJIMYEHUU CTOUMOCTHU KAIIUTAJIA
MHBECTUILIMOHHOTI'O ITPOEKTA 3HAUEHUE KPUTEPU S NPV:
1.  ymeHbluaercs

2.  yBEIWYWBACTCS

3.  ocTaercsd HEU3MEHHBLIM

36. VKAXWTE IIPABWJIBHBIN OTBET!

BHYTPEHHJSIA HOPMA PEHTABEJIBHOCTU
MHBECTUIIMOHHOI'O ITPOEKTA IRR OITPEAEJIAET:

1. MakcMMaJlbHO JONMYCTUMYIO TMPOICHTHYIO CTaBKy, IPH KOTOPOH
eIe MOXHO 0e3 ToTeph i1 COOCTBEHHMKA BKJIAJBIBAaTh CpEJCTBa B
WHBECTUIIMOHHBIN TTPOCKT

2. MHHUMaJbHO BO3MOXXHYIO TMPOIICGHTHYIO CTaBKy, KOTOpas
oOecIieunBacT MOJIHOE TMTOKPHITHE 3aTPaT 110 HHBECTHITMOHHOMY IPOCKTY
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3.  CpemHUW CIOXHUBIIMNCA YPOBEHb MPOIEHTHBIX CTABOK IS
VHBECTULUOHHBIX TPOEKTOB C AHAJIOTUYHOM CTEINCHBIO PUCKA

37. YKAXWTE IIPABUJIbHBIN OTBET!

MHBECTUIIMOHHBIM IIPOEKT CJEJYET IIPUHATH, ECJIU
BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR:

1.  MeHbIIIEe CTaBOK MO OAHKOBCKUM JIETIO3UTAM

2.  Oousbllie YpOBHS UHQIISIINU

3.  MPEeBOCXOIUT CTOMMOCTH BJIOKCHHOTO KaluTalia

38. YKAXWUTE ITPABUJIbHBIE OTBETHI!

B KAYECTBE VYETHBIX IIOKA3BATEJEW  OILIEHKU
SKOHOMMYECKON 2®DPEKTUBHOCTU MHBECTUIIMOHHBIX
[TPOEKTOB UCIIOJIB3YIOTCHA:

1.  CpOK OKyIaemMocTu

2.  4ucTasg NpUBEACHHAs CTOMMOCTh

3.  BHYTPEHHSS HOpMa JOXOAHOCTH

4,  yueTHas HOpMa PEHTAOCIHHOCTH

48. YKAXWUTE ITPABUJIBHBIN OTBET!

OTPULATEJIbBHOE 3HAYEHUWE KPUTEPUA NPV T'OBOPUT O
TOM, UTO:

1. CPOK OKYIMIaCMOCTH MHBCCTHINHN CIIC HC HACTYIINJI

2. CTONMOCTD JAUCKOHTHPOBAHHBIX JCHCKHBIX IIOTOKOB
IMOKPBIBACT HAYAJIbHBIC HHBCCTUIIMOHHBIC 3aTPAThI

3. HMHBCCTUHHWOHHBIC 3aTpPaThbl IIPCBLIMIAOT AUCKOHTHPOBAHHBIC
HJO0XO0AbI

49. VKAXWTE ITPABUJILHBINM OTBET!

[TPU YBEJIMYEHWI CTOMMOCTHU KATIUTAIJIA
NMHBECTUILIMOHHOTI'O ITPOEKTA 3HAYEHUWE KPUTEPUA NPV:
1. YMEHBIIAETCS

2. YBEIINYNBAETCS

3. OCTaeTCs HEM3MEHHBIM

50. YCTAHOBUTE COOTBETCTBUA!

Metoabl aHanmu3a 3KOHOMHYECKOUN
3(PEKTUBHOCT MHBECTULIMOHHBIX | XapaKTepUCTUKA
MIPOEKTOB

1. OcHoBaHHEBIE Ha | A. Pacuer 4nCTON NpPUBEICHHON
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JTMCKOHTUPOBAHUU CTOMMOCTH
2. OcHoBanHble Ha  yueTHbIX | b. Pacyer cpoka okymaemoctu
OLIEHKaX VHBECTULUN
B. Pacuer BHyTpeHHEH HOPMBI
NOXOIHOCTH
I Pacuer y4yerHOM  HOpPMBI
peHTa0EeILHOCTH

51. YKAJXMUTE IIPABUJIBHBIE OTBETBI!
SHAUYEHHUE YUETHOU HOPMBbI PEHTABEJIbHOCTH

MHBECTUIAN CPABHUBAETCHA C LHEJIEBBIM
I[TOKA3ATEJIEM:

1. MUHUMAJbHO TPUEMJIIEMBIM  YpPOBHEM  3(P(HEKTHUBHOCTU
WHBECTUIIMH 1O JAHHOMY MTPOEKTY

2. ko3 duimeHToM pEHTa0EIbHOCTH ABaHCHUPOBAHHOT'O
KamuTana

3. JUCKOHTUPOBAHHBIM NIEPUOJOM OKYIIA€MOCTH

4, MoKa3aTesieM YUCTON MPUBEACHHON CTOMMOCTH ITPOCKTA

52. VKAJWUTE ITPABUJIBHBII OTBET!

BHYTPEHHAA HOPMA PEHTABEJIbBHOCTHA IRR
XAPAKTEPU3YET:

1. MHAHMMAJIBHO BO3MOJKHYIO IIPOLIEHTHYIO CTaBKy, KOTOpas
o0ecreunBaeT NOJIHOE MOKPBITHE 3aTpaT

2. OKMJAEMBIA  MHBECTOPOM  YPOBEHb  JOXOJHOCTH IO
WHBECTULIMOHHOMY IIPOEKTY

3. MaKCUMaJIbHO  JOMYCTUMBIA  YPOBEHb  pPACXOJOB MO

VHBECTULIHUOHHOMY MPOEKTY 5
53. YKAXUWTE ITPABUWJIBHBIN OTBET!
B XOAE PACYHETA JUCKOHTHMPOBAHHOI'O CPOKA

OKVYIIAEMOCTH NMHBECTUILIMOHHOI'O I[TPOEKTA
OLHEHUBAETCHA:
1. NEPUOJ, 3a KOTOPBIN JOCTUTAaeTCsl MaKCHUMaJbHAsl Pa3HOCTh

MEXIY CYMMOM NTUCKOHTHPOBAHHBIX JECHEKHBIX JOXOJOB 32 BECh CPOK
pean3aid HHBECTULIMOHHOTO MPOEKTa W BEIMYMHON WHBECTULIMOHHBIX
3aTpar Nno HEMY

2. MEPUOJ, 32 KOTOPBIM KYyMYJISTHBHAS TEKYIIAs CTOMMOCTH
YUCTBIX JEHEXKHBIX TIOTOKOB JOCTUTae€T BEIWYHMHBI HAYaJbHBIX
WHBECTUIIMOHHBIX 3aTpaT
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3. IIEpUOJ, 3@ KOTOPBIA MPOU3BOJCTBEHHBIE MOIIHOCTHU
MPEANPUATHS BBIXOIAT HA MAKCUMAJIBHYIO 3arpy3Ky

54. YKAXWTE I[TPABUJIbHBIN OTBET!

MHBECTUIIMOHHBIM IIPOEKT CJEJYET IIPUHATH, ECJIU
BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR:

1.  MeHbIIIEe CTaBOK MO OAHKOBCKUM JIETIO3UTAM

2.  Oousbllie YpOBHS UHQIISIINU

3.  MPEeBOCXOIUT CTOMMOCTH BJIOKCHHOTO KaluTalia

55. YCTAHOBHUTE COOTBETCTBHUA!

Tunnuable NeHEKHBIE IIOTOKHA XapakTepucTuKa
1. Bxonnsle A. J1OTIOMTHUTEIILHBIN 00BeEM
2.  Bwixognsie npoaax

b. CHmxeHue ce0ecTouMOCTH

B. HaganbnHble HHBECTULIUN

I'. 3akpeiTHE CYETOB 1€OUTOPOB

JI. PeMOHT ®W  TEXHHYECKOE
oOcy>)KMBaHUE 000pYAOBaHUS

56. VKAYUTE ITIPABUJIBHBIN OTBET!

CPOK OKVIIAEMOCTH WHBECTUIIMOHHOI'O IIPOEKTA -
[TEPUO/T BPEMEHU C MOMEHTA HAYAJIA
®MHAHCUPOBAHUS IO MOMEHTA, KOI'IA PA3HOCTbH
MEXJY  HAKOIUIEHHOM CYMMOH  JIOXOJOB WU
AMOPTU3ALIMOHBIMU OTUUCJHEHWSIMU U 3ATPATAMHU I10
[TIPOEKTY ITIPUHUMAET OTPULIATEJIbBHOE 3HAUYEHUE:

1. na

2. HET

57. YKAXWTE ITPABUJIBHBIE OTBETHI!

B KAUYECTBE VYETHBIX IIOKA3ATEJIEM  OLIEHKU
SKOHOMMNYECKON 2PDOEKTUBHOCTU MHBECTUIIMOHHBIX
I[TPOEKTOB NUCITOJIb3YIOTCA:

1.  CpOK OKyIlaeMOCTH

2.  4YHCTas MPUBEJCHHAS CTOUMOCTD

3. BHYTPEHHSS HOpMa JIOXOJHOCTH

4.  ydeTHas HOpMa peHTA0EIbHOCTU
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58. YKAXUTE IIPABUJIbHBIN OTBET!

UHOJIAINUSA - DTO TIPOLIECC, XAPAKTEPU3YIOIIMUCS
POCTOM ITOKYITATEJIbHOM CITOCOBHOCTH JIEHET:

1. na

2. HeT

59. YVKAXKUTE ITPABWIBHBIE OTBETHI!

NHOJIALNUA MOXET ITPOABJIATHCA B:

1. nepenosiHeHUU cepbl OOpalIeHUs] OyMaXHBIMU JICHbIaMU

2. pocTe TOBAapHOM Macchl B OOpalieHUd MpU HEU3MEHHOM
KOJIMYECTBE BBIMYIIEHHBIX JICHET

3. COKpAIllCHHWH TOBAapHOW Macchl B OOpaIieHUH IMPH HEHU3MECHHOM
KOJIMYECTBE BBIMYIIICHHBIX JICHET

4,  omepexamwIlleM poCTeé HOMHUHAIBHOW 3apa0OTHOM IIIATBl M
JIOXOJIOB WJICHOB OOIEeCTBa IO CpPaBHEHUIO C POCTOM II€H Ha
MOTPEOUTENHCKHE TOBAPHI

60. YKAKUTE [TPABWJIBHBIE OTBETBI!
[MPUYMHDBI MTHOJIALMOHHBLIX ITPOLECCOB:

1. poct BBII
2.  HapylIeHHE MPOTOPIHOHATLHOCTH B cdepe MNpOU3BOJACTBA U
oOpareHus

3.  omuOKH B MOJUTUKE IIEHOOOpa30BaHUs
4.  axkTUBHas KOHKYpeHTHas 00pb0a TOBApONPOU3BOAUTENCH

61. VKAXXUTE ITPABUJIbHBIN OTBET!

O HAJIMYNU MH®JISINY CBUJIETEJIBCTBYET CJIEAVIOLINN
DAKT:

1.  pacTyT LIeHBI Ha OT/CJIbHBIC TOBAPHI

2.  pacCTyT LICHBI Ha TPYIITY TOBapOB

3.  pOCT IIeH Ha OJHY TpPYIIy TOBAapOB C OJHOBPEMCHHBIM HX
CHIDKECHUEM Ha JPYIYIO TPYIIILY

4.  yCTOMYMBOE M MacCOBOE IMOBBIIICHUE LIEH Ha TOBAPHI

62. YKAXKUTE ITPABUJIbHBIN OTBET!

OLIEHKY M3MEHEHUA ITEHbBI HA OTJIEHBHI)II?'I BUJI TOBAPA
WJI ITPOAYKIMNU JTAET:

1.  WHAUBHAYAJIbHBIN UHJIEKC IICH

2. wunnekc ued Ilaame
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3.  umHaekc 1eH Jlacneipaca

63. YKAXUTE ITPABUJIBHBIE OTBEThI!

NMHOJIALNA BJIMAET HA IIOKA3ATEJIM MHBECTUILIOHHOI'O
[TPOEKTA 3A CYET:

1. wusMeHeHus (PaKTUYECKUX YCJIOBUU MPEIOCTABICHUSA 3aliMOB U
KPEAUTOB

2.  3aBbIIICHUS HAJOTOB 3a CYET OTCTaBaHMUSI aAMOPTU3AIMOHHBIX
OTUYUCJICHUN OT TE€X, KOTOPbIE COOTBETCTBOBAIU Obl MOBBIMIAIOIIUMCS
[IEHaM Ha OCHOBHBIE (DOH/IBI

3.  pocta oObeMa MPOM3BOACTBA B HATYPAIbHOM BBIPAKECHUHU

4.  o0ecreueHus COMOCTaBUMOCTH MOKa3aTeseil MpoeKTa B pa3inyHbIe
MIEPUOIBI BPEMEHU

64. YCTAHOBUTE COOTBETCTBHE!

[Tokazarenp XAPAKTEPUCTHUKA
1. 3amac dbuHaHCOBON A. OTHolIEHHWE MOCTOSIHHBIX
0e30MacHOCTH 3aTpaT K 00beMY peaau30BaHHOU
2. OnepanoHHbBIN pblYar MPOAYKLIUU
b. PasHuna Mexay LeHou mpoaax
MPOYKIUU u BEJIMUYUHOM
MIEPEMEHHBIX U3IEPIKEK Ha
EMHUITY TTPONYKIIUU
B. Paznoctp MEX Y
3aIJIAHUPOBAHHBIM 00BbEMOM
peamuzaruu = Q,, W  TOYKOWU
0e3yOBITOYHOCTH

I'. OtHomieHMe MapKUHAIBLHOTO
70X0/1a K YUCTON MPUOBLIH

65. YKAXWUTE ITPABUJIBHBIN OTBET!

TOUKA BE3YBLITOUHOCTU OIIPEINEJIAET:

1. OObem mpojax, MpU KOTOPOM BBIpYUYKa IMOKPHIBAET MOCTOSHHBIS
U3ICPKKHU

2.  MakcuMaibHO BO3MOXKHBIM 00BEM MPOIaXK

3. OO0wbeM mpojax, MpH KOTOPOM BBIpyYKa paBHA CyMMapHBIM
u3AepKKaM

4,  MuHUMAaJbHBIC 3aTPAThl HA MPOU3BOJICTBO
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66. YKAXUTE IIPABUJILHBIN OTBET!

O YEM T'OBOPUT 3HAYEHHUE OIIEPAIIMOHHOI'O PBIYATA,
PABHOE 7%:

1. Ilpu yBenuuenuu oObeMa mpopax Ha 1% mpuObUIb TpEANPUATUS
yBeau4uTcs Ha 7%

2.  Ilpu ymenbuienun cebectoumMoctl Ha 1% TpUOBLIL MIPEATPUSTUS
yMeHbIIUTCA Ha 7%

3. Ilpu yBenMueHHH CTOMMOCTH KanuTtayia Ha 7% TpuObUTh MPEIIPUSITHSI
yMeHblmTes Ha 1%

4.  1lpuw CHWKCHUHU ITOCTOSHHBIX 3aTpaT Ha 7%, MPUOBLIb YBEIIHUUTCS
Ha 1%

67. YKAXUTE IIPABUJILHBIN OTBET!

PACYHET TOYKHN BE3YBBITOYHOCTHU OCYIIECTBJIAETCA I10
OOPMVIIE:

1. Qpe=FC/(pi—VC)

2. Qps=VC/(pi—FC)

3. Qee=(pi—-VC)/ FC

4. Qpg=FC/(pi+ VC)

68. YCTAHOBUTE COOTBETCTBUE!

I/ICTO‘—IHI/IKI/IU bUHAHCUPOBAHUS XAPAKTEPUCTUKA
WHBECTULIUN

1. BuyTpennue A. HepacnpeneneHnnasi npuObLIb

2. Buemnue b. CpencrBa, mOMy4eHHBIE OT

OMUCCHUHU aKIUU

B. 3aiiMbI mpoYnx opraHu3anuu

I'. Kpenutsl 6aHKOB

J. CpenctBa, TOJTy4YEHHBIE OT
PMUCCUH OOJIUT AN

69. YKAXUTE ITIPABWJIbHBIM OTBET!

ObIIAA CYMMA CPEICTB, KOTOPYIO HEOBXOJIMMO
YIUIATUTH 3A HUITOJIb3OBAHUE OIIPEAEJIEHHOI'O OBbEMA
OHNHAHCOBBIX PECYPCOB:

1. cTaBKa TUCKOHTUPOBAHUS

2. IleHa KanuTaja

3. puHAHCOBBIC HHBECTHUIINH
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4. Touka 6€3yOBITOYHOCTH

70. YKAXUTE IIPABWJIbHBIN OTBET!

B IEJSIX OBECIIEUEHMA CPABHUTEJIBHOI'O AHAJIN3A
KPEAUTHBIX JOI'OBOPOB C PA3JIMYHBIMU YCIIOBUAMUA
UCIIOJIL3YIOT VHUBEPCAJIBHBI IIOKABATEJIb. DTOT
I[TOKA3ATEJIb HA3SBIBAETCA:

1. cpenHEB3BENICHHAS [IEHA KanuTana

2. mpenenbpHas IeHa Kanurana

3. apdexTrBHAS TO0BAs MPOIICHTHAS CTaBKa

4. HOMUHaJIbHAS TOI0Bas MPOIICHTHAS CTaBKa

71. VKAXWTE IIPABUJIbHBIN OTBET!

ECJIN ITPOLUEHTHI HAYWJICAIOTCA OAWH PA3 B I'OH, TO
OOOEKTUBHAA I'OIOBAS ITPOUEHTHAA CTABKA:

1. paBHa HOMHHAJIbHOMW MPOUEHTHOU CTaBKE

2.  MEHbIIIE HOMHUHAIHHOM MPOIIEHTHON CTaBKE

3. 0oJiblllec HOMUHAJILHOM MPOIICHTHON CTaBKE

4.  He cBsi3aHA C HOMUHAJIBHOM MPOLUEHTHON CTaBKOM

72. VKAXWTE IIPABUWIbHBI OTBET!

OTHOCUTEJIbHBIM  VPOBEHD PACXOJOB HHBECTOPA
OTPAXAET IIOKA3ATEJIb:

1.  vHAUBHAYAJIbHBIN UHIEKC IICH

2.  B3BEIIEHHAJ II€HA KaluTaja

3.  TpeaenbHas IEHA KaruTalia

4.,  BHYTPEHHSSI HOpMa JOXOIHOCTHU

73. YCTAHOBUTE COOTBETCTBHE!

IToxazarennb XAPAKTEPUCTUKA

1. PenTabenbHOCTH A. OTHOIIIEHNE MOOCTOSHHBIX

cOOCTBEHHOTO KamuTana 3aTpaT K O00BbEMY pealM30BaHHOMN

2. PentabenbHOCTH MPOAYKITHH

WHBECTUPOBAHHOTO KaIllTalla b. OrtHomenne mnpuOBLIN 110
HAJIOTOOOJIOKEHNSI U BBIIUIATEI
IIPOIICHTOB K BEJINYNHE
cOOCTBEHHOT'O KanuTalia I10

MIPOEKTY
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B. OrtHomienne npuObUIH 0
HAJIOTOOOJIOKEHUSI W BBITUIATHI
MNPOIEHTOB K  OOIlel cymme
CPEJCTB, HaIpaBJIEHHBIX Ha
(mHaHCUpPOBAaHKE MPOEKTA

I'.  OtHomieHne Map>XKHMHAIBLHOTO
70X0Ja K YUCTOW MpUObLIH

74. VKAXWTE IIPABUJIbHBIN OTBET!

®HUHAHCOBBIU PBIYAT - 3TO:

1. O6beM mnpoaak, IPU KOTOPOM BBIPYYKa MOKPHIBAET MOCTOSHHbBIC
U3JICPIKKU

2. OTHOIIIEHHE COOCTBEHHOTO KamuTala K 3aeMHOMY

3. OTHOIIEHUE 3aEMHOT0 KanuTaaa K COOCTBEHHOMY

4. OrHoOUIEHME 3aeMHOr0 KamuTaja K OOleld CcymMme CpeJCTB,
HaIpaBJICHHBIX HA ()MHAHCUPOBAHUE WHBECTUIIMOHHOTO MPOEKTA



4. TUMOBBIE 3AJIAYU JJ51 CAMOIIOATIOTOBKH
CTYJEHTOB

1.  byxraarepus MOATOTOBHWJIA CIPaBKYy O pe3yibTarax (HhMHAHCOBO-
XO3SMCTBEHHOM NEATEIbHOCTH MPEANPHUATHS B OTYETHOM TMEPHOJEC, B
KOTOPOM COJIEPKUTCS cieayomias nHhopMalys: IpruOblIb 0 OCHOBHOM
nesatenbHoCTH — 420 Thic. py0., HAYMCIICHHAs aMOPTHU3AIUs OCHOBHBIX
dboH10B- 65 ThIC. py0., YBEIMYCHHUE 3aM1aCOB ChIPbS U MaTepHajoB — Ha
46 ThIC. py0., 1eOUTOPCKas 3aJ0JDKEHHOCTh yBeanuuiach Ha 120 ThIC.
py0., KpeauTopckas 3aJ0JDKEHHOCTh YMEHbBIIWIAch Ha 87 ThIC. pyo.
Omnpenenure  BENMYMHY  JEHEKHBIX  CPEACTB,  IOJYYEHHBIX
IPSAIPUATHEM B OTYSTHOM IIEPHOJIC:

A) 232 1rIC. pYy0., B) 453 THIC. pYO., B) 300 THIC. PYO.

2. KommMmepueckas opraHuzaius B OTYETHOM IEpPUOJE MOTyUHsia OT
MOKyHaTeJIe NMPOAYKUHH JIEHEXHbIE cpeAcTBa B paszmepe 780 ThIC.
py0., IpUOBLIL OT OCHOBHOM JesaTenbHOCTH cocTaBmia 210 Teic. pyo.,
miaTeXu nocraBikaM — 350 ThIiC. pyO., BBIILIATHI MO OIUIaTe TpyAa —
240 ThIC. pyO., MPOIEHTHI 10 OaHKOBCKOMY aemno3uty — 200 TwIC. pyo.,
maTeXu 1Mo pacdyetaM c¢ OrokeTroM — 120 Thic. py0., mpuoOpeTeHo
o0opyioBaHue CTOMMOCTBIO 224 Thic. py0. Ha OCHOBaHMM MCXOJHBIX

JAHHBIX OMPEAEIINTE BEIUUMHY YACTOIO JIEHEKHOIO MOTOKA:
A) 66 TbIC. py0., B) 46 THIC. pYO., B) 124 THIC. PYO.

3. PaccuuraiiTe BenMYMHY HAdYaJIbHBIX HWHBECTHIIMOHHBIX 3aTpar,
€CIM M3BECTHO: KaluTalibHble 3aTpaTbl 4 MIH. PyO.; BBIpydYka OT
IPOJKH 3aMEHSIEMbIX OCHOBHBIX (DOHIOB 0,2 MIIH. py0.; pacxoJbl Mo
JEMOHTaXy 3ameHseMoro obopynoBanus 0,1 muH. py0.; HajJOroBble
BBITIJIATHI, CBSI3aHHBIE C peanu3anuei aktuBoB, 0,04 wmiH. pyo.;
WHBECTUIIMOHHBIN HaJOroBbId Kpenut 0,85 MiH. pyO.; MHBECTUIIMU B

YUCTBIM 000POTHBIN KanuTan 1,36 MiH. pyo.
A) 5,36 muH. py0., b) 6,15 minH. py0., B) 4,45 miuH. pyo0.

4, VHBeCcTHLIMM COCTAaBISAIOT 12 MiH. py0., a TIJIaHUpPyeMble K
MOJIYYCHHUIO €KETrOoJHble A0X0Jbl — 3 MiH. py0. Onpenenuts Cpok
OKYIIa€MOCTH MHBECTUIIHOHHOTO MPOEKTA.
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5.  Haiitu cpok okynmaeMoctu nmpoektoB A u b.
Wcxonnble JaHHbIE, ThIC. PYO.

T'on [Ipoekt A [Ipoekt b
0 -2000 -2000

1 900 200

2 700 600

3 500 800

4 400 900

14. Ouenure ABa B3aUMOMCKIIOYAIONIMX TMPOEKTa, TPEOYIOIIHNX
OJIMHAKOBBIM O0BEM HWHBECTHIIMA B pasmMepe S5 MiIH pyo.
[IpenycmatpuBaeTcs HAYUCICHUE aMOPTHU3AUU  MPSIMOJIUHEHHBIM
METOJIOM B pazMepe 1 MitH pyoO.

JlaHHBIE O TPOTHO3UPYEMOM MOCTYIUIEHUHU JOXOJI0B, MIIH PYyO.

T'on IIpoekt A ITpoekt b
JEHEe)KHBIN IMOTOK  [IPUOBLIL | ICHEKHBIM MOTOK |[IIPUOBLIb
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3

16. Kommanuss  miaHupyeT  MOACPHHU3UPOBATH  O0OpyIOBaHUE.
CroumocTts HOBOTO oOOpyaoBaHusi coctabisieT 5000 TwiCc.py0., cpok
JKCIUTyatanuu 5 Jier. BHenpenue o0OpyIoBaHUSI 3a CUET 3KOHOMHUH
PYYHOrO TpyJa TMO3BOJUT OOECHEUUTh JIONOJHUTEIBHBI BXOJHOM
notok naener 1800 Ttwic. py0. Ha derBepTOM Troay »SKCIUTyaTaluu
000pyJIoBaHUE MOTPEOYET PEMOHT CTOMMOCTBIO 3 ThIC.py0. OlieHuTe
yucToe coBpeMeHHoe 3HadeHue mnpoekra (NPV) wu  uHAEKC
peHtabenbHocTH uwHBecTuiuii (Pl), ecim croumocTh KamuTasa
coctaBirsieT 20%. CaemanTe BEIBOJDI.

FM2 (20%,4) =0,482 FM4 (20%,5) = 2,991

17. TlpeanpusitTie TJIAaHUPYET HOBBIE KalUTAIbHBIE BIIOKECHUS B
pazMepe 900 Toic. py0. THBECTUIIMOHHBIN MPOEKT pacCYMTaH Ha 6 JIET.
[imanupyemMblii TOAOBOW YUCTBIA JAEHEKHBIN T0X04 cocTaBUT 210 ThIC.
py0. Ilena kanutana 16% rogoBbiX. BelunuciuTe 4ucToe COBPEMEHHOE

sHauenue npoekta (NPV) u unaekce penradenpHocTn naBectunuii (Pl).
Cnenatite BeiBOJbI. FM4 (16%, 6) = 3,685
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18. IlpeanpusiTe IUITAHUPYET HOBBIC KaIllUTaJbHBIE BIIOKEHUS B
pazmepe 500 Teic. py0. MHBECTUITMOHHBINA MPOEKT paccunuTaH Ha 4 roja.
[imanupyeMblii TOAOBOM YUCTBIA AEHEXKHBIM 10X0J cocTaBUT 190 ThIC.
py6. CroumocTh KammTajga cocrtaBiser 14% ronoBbiX. Berumciaure
yuctoe coBpeMeHHoe 3HadeHne mnpoekra (NPV) wu  uHAekc
penTadensHocTn naBectunnii (Pl). Cuenaiite BeiBoasl. FM4 (14%, 4) =
2,914

19. Kowmmnanusi UMeeT cleayolye MoKa3aTean MPOU3BOJICTBA OJTHOTO
BUJa MNPOAYKUMH: IleHa 3a eauHuily npoaykuumu — 200 pyo.;
NepeMEHHbIE HW3JCPKKH Ha eauHuny npoaykiuu — 150 py0.;
noctostHHbIe u3aepkku 25 000 py6. B Mecslr; MmiIaH MpoJak COCTABIISIET
500 mr. B Mmecsn. OneHuTe, Kakyloo MNpUObUIL (YOBITOK) MPUHECET
OPEANPUATUIO YBEJIMYEHUE MOCTOSIHHBIX pacxomoB Ha 5 000 py6. B
Mecsll, ecliu o0beM mpoAax Iutanupyercs yBennuuth Ha 25 000 pyo.
I{ena 3a eqMHUITY TPOTYKIIMA OCTAHETCS TIPEKHEH.

20. KommnaHus UMeEET CIeNyIoIIHe MoKa3aTeld MPOU3BOJICTBA OJTHOTO
BU/JIa TIPOTYKIINH:

1eHa 3a equuauily npoaykiuu — 200 pyo0.;

NepeMEHHBIE U3JICPKKH Ha eTMHUITY TpoayKiuuu — 150 pyo0.;
nocTtostHHbIe u3aepkKku paBHbl 25 000 py6. B mecsr;

TUTaH mpojax coctapiseT 500 mT. B MECHIIL.

Ouenute, Kakylo TpuObUIbL (YOBITOK) MPHUHECET MNPEAIPUATHIO
yYMEHBIIICHHE IeHBI MPOAYKIMU Ha 20 py0. 3a MITyKy MPU yBEIUYCHUU
noctosiHHbIX 3aTpaT Ha 10 000 py6. Ilo mporHozam 3TO TpUBEAET K
yBenudeHuto peanuzaiuu Ha 50 %.

21. Mecsunas craBka HHQISAIMA B TIEPBOM TOJYy peaTH3alUH
WHBECTHIIMOHHOTO TpOeKTa cocTaBisieT 3%, CpeaHEroJIOBBIE CTaBKH
UHOIAIMM Ha TPEACTOSIIMN  TPEXJIETHHM TEpPUOJ]  OXHUIAIOTCS
coorBeTcTBeHHO B pasmepax 40, 35 u 30%. PeanpHas peiHOYHAsS
NPOIICHTHAs CTaBKa B IMEPBOM TOJY peaju3allH IPOEKTa COCTaBIISCT
15%.

Ha ocHoBanuu npeacTaBieHHON nHPpOpMaIuu TpeOyeTcs:

1. OnpenenuTh 0XXUAAEMYIO CTaBKY UHOIIALMY 32 TIEPBBIN TO/I.

2. PaccuutaTh cpenHo0 UWHQIAIMOHHYIO CTaBKy 3a BECh CPOK
peanu3any HHBECTUIIMOHHOTO MPOEKTa.

3. OueHWTh HOMHMHAJIBHYIO TPOICHTHYIO CTaBKYy 3a IIEPBBIH IO
peanu3anuy MpoeKTa.
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22. UVHBeCTOp MOXET TMOJyYUTh KpEAuUT a) WIM Ha YCJIOBUAX
€KEKBApPTAJIbHOIO HAYUCIIEHUS] MPOIEHTOB M3 pacuera 18% roaoBbIx;
0) WIK Ha YCIIOBUSIX €KEMECIYHOIO HAYMCICHUS MPOLICHTOB U3 pacuera
16% ronossix. Kakoii u3 BapraHTOB HanboJIee MPEANOUYTUTEIICH?

23. Paccuutath 3Q(HEKTUBHYIO TOJOBYIO MPOIECHTHYIO CTaBKYy IpHU
Pa3JIMYHON YacTOTE HAYUCIICHUS ITPOIIEHTOB, €CJIM HOMUHAJIbHASI CTaBKa
paBHa 20%

24. OOGnuranus ¢ 20%-HbIM KylOHOM (TIPOLIEHT BBHITIAYUBACTCS pa3 B
MOJIYTroJie) UMeeT HapulaTeabHyo ctouMocth 1000 py0. Tekymas mieHa
obymmramnuu cocrapisier 920 py0. Uepes 3 roga npou3oMaeT moramieHue
OOJUTaIIMOHHOTO 3aiiMa. ONpeaenuTh T0X0THOCTh OOJIUTaIUH.

25. CpaBuuth aBe kommnanuu. Kommanuss «Omera» MMEET B aKTHBE
1000 ThIC. py0., B maccuBe — Takxke 1000 Thic. py0. COOCTBEHHBIX
cpeactB. Y kommnanuu «Curma» B aktuBe 1000 ThIC. py0., B MaccuBe —
500 TeIC. py0. cobcTBeHHBIX cpeacTB U 500 ThiC. py0. 3a€MHBIX CPEJICTB.
BayioByro mpuObUIh KOMITAHMM UMEIOT ojauHakoByro — 200 Tbwic. pyoO.
[Tycte mpubbLTE OOmaraeTcs mo craBke 20%, a mpoleHTHAs CTaBKa 3a
MOJIb30BAHUE 3a€MHBIM KanuTaaoM — 15% roaoBbix.

PaccuuTaTh peHTabeIbHOCTh COOCTBEHHOI'O KaluTaIa.

26. BwiOepuTe  HaWIy4yIIMii  BapuaHT  CTPYKTYpPHl  KamuTasia
WHBECTUIITMOHHOTO TIPOEKTAa, WCHOJIb3ysl KPUTEPUU PEHTAOEIBHOCTH
cooctBenHoro kanurana (ROE) u ¢punancoBoro pucka (FR).

Hcxonuble qaHHbIe 711 aHAIN3 CTPYKTYPhI KanuTala UHBECTUIMOHHOTO
IPOCKTA

Crpyxtypa kanutana 3K / CK, %

Ilokazarenu

0/100 |30/70 50/50 70/30 |100/0
Hcxoouvie oaunvle
1. IToTpeGHOCTD B KamuTaie U3 BCEX UCTOUYHUKOB
(dbuHaHCHPOBaHMSI, THIC. pYO. 6200 6200 |6200 [6200 6200
2. B Tom uncie:
2.1. CoOCTBEHHBIE HCTOYHUKHN 6200 4340 3100 {1860 0
2.2. 3aeMHEBIE HICTOYHHKH 0 1860 3100 4340 6200
3. I'onoBas MPOEKTHAs MPUOBLITH o
HAJIOr000JI0’KEHUS U BBIIIJIATHI IPOIICHTOB 10000 10000 |10000 |10000 (10000
4. CtaBKa IIpoIeHTa 110 3aiiMam 0,35 0,35 0,35 0,35 0,35
5. CraBka Hajora Ha IpUOBLITH 0,2 0,2 0,2 0,2 0,2
6. be3puckoBast cTaBka JOXOJHOCTH 0,15 0,15 0,15 0,15 0,15
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6. CIIMCOK JIMTEPATYPBHI, PEKOMEHJIYEMOM JIJ51
CAMOCTOATEJIBHOU PABOTBI CTYAEHTOB

6.1. OcHoBHas1 yueOHas1 JIUTEPATypa

1. bnay, C. JI. UaBectuninonusiii ananus : yaeonuk / C. JI. brnay. — 6-e
u3n. — Mocksa : JlamkoB u K°, 2023. — 256 c. : Tabn. — (YueOHbIC U3MaHUS IS
OaKaaBpoOB). — Pexum JOCTyTIA: 1o TIOJIITHCKE. —

URL.: https://biblioclub.ru/index.php?page=book&id=710001 (mata oOpaieHus;:
06.07.2024). — PesxuMm focTymna : 1o MmoAnucke. — TeKCT : 3JIeKTPOHHBIN.

2. VYropaBieHue  MHBECTUIMOHHBIMM  TMPOEKTaMHU :  y4eOHUK /
A. M. I'y6epuaropos, A. 1. Jlanunos, O. FO. Epmonosckas [u ap.] ; duHaHCOBBII
yHuBepcuret npu IlpaBurensctBe Poccuiickon denepanun. — Mocksa : /lamkos
n K° 2023. — 362 c. : Tabm. — Pexum 1ocTynma: MO TOAMHUCKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=710889 (nata oOpaieHus:
06.07.2024). — Pexxum foctyma : o MOAMHUCKe. — TEKCT : AIeKTPOHHBIN.

3. Huxonaesa, U. I1. UaBectunuu : yuebnuk / W. I1. HukonaeBa. — 5-¢
u3., nepepad. — Mocksa : [lamkos u K°, 2023. — 250 c. — (YueOHble u3ganus s
OakaJiaBpoB). — Pexum JOCTyTa: 1o MOITUCKE. —

URL.: https://biblioclub.ru/index.php?page=book&id=710089 (nata oOpaieHus;:
05.07.2024). — Pexxum ocTyma : 1o MOAMKUCKe. — TEKCT @ 3JIeKTPOHHBIH.

4, NuBectunmn m wHHOBamuu : ydueOHuk : [16+] / B. H. lllep6akos,
JI. T1. Jamkos, K. B. bannun [u ap.] ; mox pexn. B. H. Illep6akoBa. — 5-¢ uzm. —
Mockaa : JlamkoB u K°, 2023. — 646 c. : Taba. — Pexxum gocTyma: mo moJarnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=711051 (natra oOpareHUs:
05.07.2024). — Pexxum ocTyna : Mo MOAMUCKe. — TEKCT @ 3JIeKTPOHHBIH.

6.2/lonosiHuTEILHAS Y4eOHAas1 JIUTEpPaTypa
1. banguu, K. B. Vnpanenue unpectunusamu : yueOnuk / K. B. banaun,
E. JI. Makpunenko, O. W. llIBaiika ; nmox o6ur. pexa. K. B. banauna. — 4-¢
u3a., crep. — MockBa : JlamkoB u K°, 2022. — 238 c. : w1, Tabn. —
(YuebOnbie uzmanus s O6akanaBpoB). — Pexxum jgocTyna: mo moAMnucKe. —

URL.: https://biblioclub.ru/index.php?page=book&id=684459 (mara
obpamenus: 05.07.2024). — Pexxum goctyna : mo moamnucke. — Tekcr :

3JIEKTPOHHBIN.

2. UnBectunuu  :  mpaktukym  : [16+] /  JI. B. CMoneHHUKOBa,
T.T. KomecunkoBa, T. M. HaymoBa [u  ap.] ;  IloBomxckun
rOCYIapCTBEHHBIH TEXHONOTMYECKHH yHHBepcuTeT. — Momkap-Ona
[ToBOKCKMIT TOCYAapCTBEHHBI TEXHOJIOTMYECKUN yHHMBepcuTeT, 2023. —
80 c. : Tabn. — Pexum  gocrtyma: 0  IIOAIWUCKE.  —

URL.: https://biblioclub.ru/index.php?page=book&id=714622 (nara
obpamenus: 05.07.2024). — Pexxum goctyna : mo moanucke. — Tekcr :
3JIEKTPOHHBIN.



https://biblioclub.ru/index.php?page=book&id=710001
https://biblioclub.ru/index.php?page=book&id=710889
https://biblioclub.ru/index.php?page=book&id=710089
https://biblioclub.ru/index.php?page=book&id=711051
https://biblioclub.ru/index.php?page=book&id=684459
https://biblioclub.ru/index.php?page=book&id=714622
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3. borganosa, P. M. HMuBecTulnmoHHas W WHHOBAIlMOHHAsA JIESITEIBLHOCTH
npeanpusaTus : yudeonoe nmocooue : [16+] / P. M. bornanoga, B. 0. boes,
O. 1. Epmonenko ; POCTOBCKMH TOCYAapCTBEHHBIA HSKOHOMHUYECKUU
yauBepcuter  (PMHX). —  PocroB-Ha-/lony : N3 narenscko-
nosrpapudeckuit komruieke PI'DY (PUHX), 2023. — 340 c. : ., Tabn. —
Pexum JOCTyIIa: o IIOJIIACKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=713616 (nara
obOpamenus: 05.07.2024). — Pexum noctyna : mo noanucke. — Tekcr :
AIEKTPOHHBIN.

4. banguu, K. B. Ympasnenue puckaMu B MHHOBAaMOHHO-MHBECTULMOHHOM
NEeATEIBPHOCTH Tpennpusatus : yueObnoe mocoodbme : [16+] / K. B. bannun,
. N. Tlepenepsies, P. C. I'onos. — 6-¢ u3a., crep. — Mocksa : Jlamkos u K°,
2023. — 418 c. : un., tabn., cxem. — PexuM JocTyma: Mo TMOIIUCKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=710924 (nara
obpamenus: 05.07.2024). — Pexxum gocTyna : mo moanucke. — Tekcr :
3JIEKTPOHHBIN.

5. Pazpabotka u oneHka 3(G()EKTUBHOCTH HWHBECTHIIMOHHBIX TIPOEKTOB B
OBOIIIEBOJICTBE C y4eTOM (haKTOpa HEOMPEICIECHHOCTH : yueOHOE TTocoOue :
[16+] / C. C. BaiiiiexoBckas, A. P. baituepoga, 1O. B. Open,
H. H. TenpnoBa ;  CTaBpONOJIBCKUM  TOCYJApPCTBEHHBIM  arpapHbIi
yHuBepcuter. — CraBponosb : CTaBpONOJBCKHM T'OCYJapCTBEHHBIN
arpapusiii yausepcuteT (CtI'AY), 2022. — 92 c. : un. — Pexxum gocryna: mo
MOIITMCKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=708880 (nmara
obopamenus: 05.07.2024). — Pexxum noctyna : mo moanucke. — Tekcr :
3JIEKTPOHHBIN.

6. AmueB, A. T. VmnpamiaeHue HWHBECTHIIMOHHBIM TMOpTdheneM : ydeOHOe
nocooue : [16+] / A. T. Anues, K. B. Comuk. — 4-¢ uzn., crep. — Mockaa :
HamkoB u K°, 2021. — 159 c. : un., tabn., rpad. — Pexum moctyna: 1o
noamucke. — URL: https://biblioclub.ru/index.php?page=book&id=621618
(mara o6pamenus: 05.07.2024). — Pexum goctyna : 1o noanucke. — TekcT :
3JIEKTPOHHBIN.



https://biblioclub.ru/index.php?page=book&id=713616
https://biblioclub.ru/index.php?page=book&id=710924
https://biblioclub.ru/index.php?page=book&id=708880
https://biblioclub.ru/index.php?page=book&id=621618

