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1 OHEHOYHBIE CPEJIACTBA /Jid TEKYIIEI'O KOHTPOJIA
YCIIEBAEMOCTH

1.1 BOIIPOCHI JlVII COBECE/JOBAHUA

Tema 1 ((HH@GCWZML}MM U UHeECMUYUOHHAA 0esImenbHOCHbY

1. KakoBo 3HaueHune WHBECTHIIMW B OO0ECIEUEHUH HSKOHOMUYECKOTO
pocTa CTpaHbI?

2. Kakue nHBecTUIINM HA3BIBAIOT MPSIMBIMHU (peaTbHBIMU)?

3. Kak coOoTHOCSTCSI TOHSATHUS «MHBECTUIIUNY, «PEaJIbHbIe WHBECTUIIUN,
«KAIUTAJIbHBIC BIIOXKEHUS»?

4, [lepeuucnure cocTaB y4aCTHUKOB HMHBECTUIIMOHHOW JESTEIHLHOCTH.
KaxoBbl ux 0ocHOBHbIE (HYYyHKLIUU?

S. VYkaxkuTe TMoOKa3aTeay, IMO3BOJISIIONINE OXapaKTepu30BaTh YpPOBEHB
WHBECTUITMOHHON aKTUBHOCTH B CTpaHe?

6. KakoBbl (akTopbl aKTUBH3allMK WHBECTUIIMOHHOW NESITEIHLHOCTH B
coBpeMmeHHoi Poccun?

7. [Tepeuncnure OCHOBHBIC HOPMaTHBHO-TIPABOBBIC aKTBhI,

PETIIaMCHTHPYIOIIUC NHBCCTUITUOHHYIO ACATCIIBHOCTH B P®?

Tema 2 «Teopemuqecmte OCHOB6bl aHaluza uHeecmuuuﬁ»

8. B 4em cocTouT 11e/1b U 3a1a4i HHBECTUIIMOHHOTO aHajin3a?
0. Kakue ucrounvku wmHGOpPMAIIUM HCIOIB3YIOTCS B WHBECTHIIMOHHOM
aHaimse?

10. Kro sBngercs TONB30BATENEM PE3YJIbTATOB HMHBECTHUIIMOHHOTO
aHanmuza?

11. KakoBa pojb HWHBECTUIIMOHHOTO aHalu3a B IMPOIIECCE MPUHSITHS
YIPaBJICHYECKUX PEIICHUN?

Tema 3 «HnsecmuyuorHvl npoexkm»

12. OxapakTepusyiTe BO3MOKHBIE BUIbl NHBECTHUIIHOHHBIX MPOEKTOB.

13.  JlaiiTe ompezeneHne MOHATHIO «CPOK OKYMAeMOCTH MHBECTHUIIMOHHOTO
MIPOEKTa.

14. Krto siBnsieTcsl yYaCTHUKAMH MHBECTUIIMOHHOTO TIPOeKTa?

15. Yro BrirowaeT B ceOs WHBECTHIIMOHHAS (ha3a KXU3HCHHOTO IIHKJIa
npoekra?

16. Ilepeuncnute BUIABI JCHEKHBIX TMPUTOKOB H  OTTOKOB  TIO
MHBECTUIIMOHHOMY MIPOEKTY B pa3pe3e BUIOB AEATEIbHOCTU MPEINPUATHUS.

17. JlaiiTe KpaTKyl XapaKTEepUCTHUKY OCHOBHBIM pa3jesiaMm Ou3Hec-TuIaHa
MHBECTUIIMOHHOT'O MPOEKTA.



Tema 4 «Ananuz oenexcHvix nomoKkoa UHBECMUYUOHRHO20 npoekmay

18. Yrto moHMMaeTCs MOJA TEPMHUHOM «JI€HEXHBbIH MOTOK»? Ilepeuncinure
BH/IBI JIEHEKHBIX [IOTOKOB.

19. Kakue ¢akTopsl OKa3bIBAIOT BJIMSHUE HA BEIMYMHY JCHEKHBIX
ITIOTOKOB KOMIaHUN?

20. Ilepeunciure HamboOJee THUNUYHBIE CTAaThU OTTOKOB M IPUTOKOB
JEHEKHBIX CPEJICTB MO BUAAM JAEATEIbHOCTA KOMIIAHUN?

21. Kakue ¢akTtopsl OCIOXKHSIOT OLIEHKY  JIGHEKHBIX  MOTOKOB
MHBECTUIMOHHOTO MTPOEKTAa?

Tema 5 «Yuemnvlie memoowr oyenmku 3KOHOMUYECKOU d¢ppexmuenocmu
UHEECMUYUOHHBIX NPOEKMO8»

22. B dyeMm 3akimoyaeTrcs OICHKa DJKOHOMHUYECKOW 3(P(HEKTUBHOCTH
WHBECTUIINHN

23. llepeunciure KpUTEPUHU U OCHOBOIIOJATAIONINE MPUHIIUIBI OLICHKU
SKOHOMUYECKOU 2P (HEKTUBHOCTH TOJITOCPOYHBIX HHBECTHUITNNA?

24. Jlaiite oOIIyr0 XapaKTEPUCTUKY METOJOB OICHKU 3(PEHEKTUBHOCTU
MHBECTHIIMOHHOTO MPOEKTa?

25. B uem 3akiouaercs NPUMEHEHHE TMPOCTHIX (YUETHBIX) METOOB
OLIEHKH 3P (HEKTUBHOCTH HMHBECTUIIMOHHBIX TTPOEKTOB?

26. Ecnu B aHanm3e cpoka OKynaeMOCTH WHBECTHUIIMHA MO OJHOMY U TOMY
K€ MPOEKTY UCIOJIb30BaTh TUCKOHTUPOBAHHBIE U YUYETHBIE OIIEHKH BO3HHUKHET JIU
pa3HulIa B MTOJIYy4YEHHBIX pe3yibraTax? [Touemy?

Tema 6 ((ﬂuCKOHMMPOGQHHble Memoowl OUeHKU DKOHOMUYECKOU
aqbqbekmueﬂocmu UHBECMUUUOHHbIX NPOEKMOE)»

27. B uem cyTh KOHIIETIIMU BPEMEHHOM 1IEHHOCTH KamuTasna?

28. Kakue ocobennocty metoaa NPV o0yclIoBIMBaOT €ro 3HAYUMOCTD B
OIIEHKE IKOHOMHYECKOH (D PEKTUBHOCTH WHBECTHIIHIA?

29. Ilpu BIOOpE MHBECTUIIMOHHOTO MPOCKTA U3 PAJla aTbTEPHATUBHBIX 10
kpurepuio NPV uem Oyzer pykoBOACTBOBATHCS HHBECTOP?

30. O uem CBUIETENBCTBYET OTPHUIIATEIbHOE 3HaueHUE KpuTepust NPV?

31. Ecam BHyTpeHHsss HOpMa AoxomHOCTH Tpoekta IRR Beie cpemneit
CTOMMOCTH KanuTana JeWctByromiero mnpeanpustus WACC, craegyer
PYKOBOJICTBY TIPEANPUATHS (PUHAHCUPOBATH MHBECTUIIMOHHBINA TPOCKT?

Tema 7 «Ananuz uHEECMUYUOHHBIX NPOEKMO8 8 YCA0BUAX PUCKA U
uHpaAYUUY

32. IlponeHTHas ¥ JUCKOHTHAS CTaBKW: B YeM Pa3HHUIIA MEKTY HUMH ?



33. KakoBa B3aUMOCBA3b MEXIYy YpPOBHEM MHQISIIMM W pPa3zMepoM
JTUCKOHTHOM CTaBKU?

34. IlpuBenute knaccu(pUKaUIO BUI0B MHBECTUIIMOHHBIX PUCKOB.

35. Kakaga cymecTByer 3aBUCHUMOCTb MEXJY YPOBHEM pHCKa IO
MHBECTULIMOHHOMY MPOEKTY U I0XOAHOCTHIO IO HEMY?

36. Onumure  HampaBieHuss  ucnoias3oBanus CAMP-moxenun B
MHBECTULIMOHHOM aHaJIM3E.

Tema 8 «Ananus YeHol U cCcmpyKmypsl Kanumaia uUuHEeCMUYUOHHO20
npoexkmay

37. Onuumure CcOoCTaB  HCTOYHUKOB  (PMHAHCHUPOBAHMS  pealbHBIX
MHBECTULIMHN (KaMUTaJIbHBIX BIOKEHU).

38. Kak paccuutsiBaetcs sddext dhunancooro peryara? Urto o3Hauvaer
€ro BBICOKOE€ MJIM HU3KOE 3HaUYeHHE?

39. Kak paccuuTaTh CpEIHIOI B3BEUICHHYIO IIeHY (UHAHCUPOBAHUS
WHBECTULIMOHHOTO MPOeKTa?

40. C kakoW 1eIbl0 B WHBECTUIIMOHHOM aHAM3€ HCMOJIb3yeTCs
s exTuBHAs ro/10Bas MPOILIEHTHAS CTaBKa?

41. Yro Bl moHnMaeTe 1o ONTUMAIBHOM CTPYKTYpPO# KamuTaia?

Tema 9 «Ananu3z s¢hpghexmusrHocmu 1U3UH2OBbIX ONEPAYULL»

42. Tlepeuucnure U KpaTKO OXapaKTepU3yHTe BUJIbI JIN3UHTA.

43. HazoBuTe y4aCTHUKOB JIU3UHTOBOM CHIEIKH.

44, B dem 3aKIIOYAIOTCS IIPEUMYINECTBAa JH3UHra ((PpuUHAHCOBBIC U
He(DUHAHCOBBIC) JJIS JIM3UHT OO yqaTeIIs ?

45. KakoBbl HEIOCTATKU JIM3UHTA JJIS JIM3UHTONOJydaTes?

46. B uyem 3akitouaeTcs CYIIHOCTb METOAMKHU CPAaBHUTEIHLHOTO aHAIHM3a
JU3WHTA 1 0AaHKOBCKOTO KPEIUTOBAHUS Ha MIPUOOpETEHHE 000PY1I0BaHMS ?

Tema 10 ((HHGBCI’HUL;MOHH(JE npuejiekanejlbHoCmbs KOMNAaHuu)

47. Kak Bwsl mnoHMMaeTe conepKaHHE TOHATHS «UHBECTUIIMOHHAS
MIPUBJICKATEIHHOCTHY OpTraHU3AINH ?

48. Kakme Qakroppl (BHYTpEHHHE W BHEIIHHE) OOYCIaBIMBAIOT
MIPUBJICKATEIHFHOCTh OPTaHU3AINH KaK 00beKTa ((MHAHCUPOBAHUS ISl HHBECTOpa?

49. SlBnsercs M I WHBECTOpPA BAXKHBIM YY€T OpPraHU3AIMOHHO-
paBoBOM GPopMbI CyObeKkTa Xo3sticTBoBaHuA? [losicauTe mouemy?

50. Opra#mzanud KakoW OTpPACICBON MPUHAJIC)KHOCTH  BBI3BIBAIOT
HauOOJIBIINI MHTEPEC MHBECTOPOB B YCIOBUSIX coBpeMeHHOUl Poccuu? Uem »T10
oOBsicHsAETCA?

51. TlosicHute, B 4eM pa3HHIIAa MOTUBALIMK MHBECTOPA, OCYIIECTBIISAIOIIETO
peanbHble UHBECTUIMH, U (DUHAHCOBOTO CIEKYJIIHTA?



Tema «Hneecmuyuu 6 uHHOBAUUU»

52. Yro moHMMaeTcs o MHHOBAIIUAMMU?

53.  OnumuTe B3aUMOCBS3b HHHOBALIMI M 9KOHOMUYECKOTO POCTa.

54. Kakumu moryt ObITh HHHOBauuu? [IpuBenure npumepsl.

55.  Kakogsl UHCTPYMEHTHI (buHaHCUpOBaHUS VHHOBAIlMOHHOU
NESITEIILHOCTH?

56.  Urto mpenctaBisioT OO0 BEeHUYpHbIE HHBECTULIMH ?

57. OcBeruTe poJib BEHYYPHBIX (QOHIOB B  (MHAHCUPOBAHUU
MHHOBAIIUOHHOMW JEATEIBHOCTH.

58. Kro BeicTynaer B kauectBe OusHec-aHrenoB? Kakosa ux posin?

59. KaxkoBa posnb rocyiapcTsa B pa3BUTUU MHHOBALIMOHHOW J1€ATEbHOCTH
OTE€YECTBEHHBIX KOMIaHH?

IlIkana ouenusanusa: 3 6aIbHas.

Kpumepuu ouenueanusn:

3 f0asu1a (MM OIIEHKA «OTJIMYHO») BBICTABIAECTCS 00YydaromeMycs, €CJId OH
JEMOHCTPUPYET TIyOOKOE 3HAHUE COJEp)KaHWsl BOMPOCA; JaeT TOYHBIC
OTIPENICJICHUs] OCHOBHBIX TOHSTUN; apryMEHTHPOBAHHO M JIOTUYECKH CTPOMHO
u3jlaraeT y4yeOHBIM Marepual; WUIIOCTPUPYET CBOH OTBET aKTyaJlbHBIMH
npuMepaMu (TUIIOBBIMH M HECTAHJAPTHBIMH), B TOM YHCJE CaMOCTOSITEIIBHO
HalJICHHBIMU; HE HY>KJAETCSl B YTOUHSIOMINX U (MJIM) TOTOJHUTEIBHBIX BOPOCAX
IperoaBaTes.

20ana (WK OICHKA «XOPOII0») BBICTABISAETCS O0y4arolmeMycs, ecilu OH
BJIAJICET COJIEpKaHNEM BOIIPOCA, HO JIOMyCKAaeT HEKOTOPhIE HEJ0YETHl MPU OTBETE;
JIOTyCKaeT HE3HAYUTEIbHbIE HETOYHOCTH IMPHU ONPENIETICHUU OCHOBHBIX MOHSTHIA,
HEJ0CTaTOYHO apTYMEHTUPOBAHHO U (MJIM) JIOTUYECKHU CTPOMHO MU3JIaraeT yueOHBIH
MaTepHall; WUTIOCTPUPYET CBOM OTBET TUIIOBBIMH IMPUMEPAMHU.

16aan (i OIIEHKa «Y/I0OBJIETBOPHUTEIbHO» )BBICTABIISACTCS
oOydaromnemMycsi, €Clii OH OCBOMJI OCHOBHBIE TOJIOKEHHUSI KOHTPOJIUPYEMON TEMBI,
HO HEJOCTATOYHO YETKO JAET OMpe/eieHHEe OCHOBHBIX MOHITHI W JeDUHUIINIA,
3aTpydHseTCS TMNpU OTBETAaX HA  JOMOJHUTEIbHBIE BONPOCHI; PUBOAUT
HEJIOCTATOYHOE KOJMYECTBO IMPUMEPOB ISl WILTIOCTPUPOBAHUSI CBOETO OTBETA;
HY>KJIa€TCsl B YTOUHSIOIIUX U (WJIM) TOMOTHUTEIBHBIX BOMPOCAX MPENnoaaBaTels.

0 ©OammoB (WM OICHKA  «HEYAOBJETBOPHUTEIbHO»)BHICTABIISCTCS
oOydJaromemycs, €ClIi OH HE BIIAJEET COJSpPKaHHEM BOIPOCa WIH JOIyCKaeT
rpyOble OIMMOKW; 3aTpyAHSACTCS JaTh OCHOBHBIC OTPENCICHUS; HE MOXKET
MIPUBECTHU WIHM MPUBOJUT HEMPABUIbHBIE TPUMEPHI; HE OTBEYAECT HA YTOUYHSIOIINE
1 (UIK) JOMOJIHUTENIbHBIE BOMIPOCHI MPEMOAaBaTEeNs WK JIOMYCKAET IPU OTBETE Ha
HUX T'pyOble OLINOKH.



1.2 IIPOU3BO/ICTBEHHBIE 34A/IA9H

Tema 4 «Ananu3z 0enexcHvix NOMoxKos UHBECMUYUOHHO20 npoeKkma»

[IpousBoacTBeHHas 3amaya 1

Byxrantepuss moAaroroBwiia  CIpaBKy O  pe3yibTaTax  (PUHAHCOBO-
XO3SIMCTBEHHOU JESATEJIbHOCTU TPEAIPHUITAS B OTUYETHOM IEPUOAE, B KOTOPOH
COJICPKUTCS Cciieayroiasi nHopMaius: NpuObUIhL O OCHOBHOMU JiesiTeibHOCTH — 420
ThIC. PyO., HauyuCIEHHAs aMoOpTHU3allds OCHOBHBIX (OHAOB- 65 ThIC. pYO.,
yBEJIMYEHUE 3alacoB ChIpbS U MaTepuajoB — Ha 46 TheiCc. py0., neOuTOpCcKas
3QJI0JKEHHOCTh yBennumiach Ha 120 Teic. py0., KpeauTopcKas 3aJ0JKEHHOCTh
yMmeHbluiaach Ha 87 Thic. py0. Omnpenenutre BEIUYMHY JIEHEKHBIX CPEJCTB,

TIOJTYYCHHBIX MPEIPUATHEM B OTUSTHOM TIEPHOJIE:
A) 232 TBIC. pY0., B) 453 THIC. pY0., B) 300 THIC. PYO.

[IpousBoacTBEHHAs 3aaya 2

Kommepueckas opranuzanus B OTYETHOM TIEpUOJE TMOJy4YWsia OT
NOKyTartenen MpoaAYKIINHN JeHEXHbIE cpeicTBa B pazmepe 780 Thic. pyO., MpuObLIL
OT OCHOBHOH JestenabHoCcTH cocTtaBmia 210 Teic. py0., TUIaTeXU MOCTaBUIUKAM —
350 TBIC. pyO., BBIIATHI MO oriate Tpyna — 240 Teic. pyO., MPOIEHTHI IO
O6ankoBckoMy neno3uty — 200 Teic. py0., MJIaTeXHU MO pacyeraMm ¢ OIOJKETOM —
120 TBIC. pYO., IpUOOpETEeHO O00O0pYIOBaHHWE CTOMMOCTBHIO 224 Thic. pyO. Ha
OCHOBAaHMM WCXOJHBIX JIAHHBIX OIPEACIUTEe BEIWYUHY YUCTOTO JEHEKHOIrO
MOTOKA:

A) 66 ThIC. pYO., b) 46 THIC. pYO., B) 124 THIC. PYO.

IIpousBoacTBEeHHAs 3aaya 3

CornacHo pacueTram, MPOU3BEICHHBIM B OHM3HEC-TUTAHE MHBECTUIIMOHHOTO
NPOEKTa, B OTYETHOM IMEPHOJIC MPEAYCMATPUBACTCS MOJYYUTh MPUOBLIb IOCIHE
HajoroobyoxeHus B pazmepe 630 Toic. pyO., IPH 3TOM HAYKCIICHHAs] aMOPTH3AIIUS
coctaBuT 230 ThIC. py0., TeKymue akTWBBl yBenmuuyarcs Ha 620 ThIC. pYO.,
BEIIMYMHA KPATKOCPOYHBIX 0053aTeNbCTB CHU3UTCS Ha 12 ThIC. pyd., Oymer
MoTaiieHa 4acTbh OCHOBHOTO JIOJTa IO JOJITOCPOYHOMY KpeauTy OaHka B pa3mepe
200 TteIC. pyO. Omnpenenure BEIHMYMHY YHCTOTO JEHEXKHOTO MOTOKA B OTYETHOM
HepuoJIe:

A) 40 TtrIC. PYO., B) 56 THIC. PYO., B) 28 THIC. PYO.

[Ipoun3BoacTBeHHas 3aaaya 4

PaccunraliTe BeIMYMHY Ha4aJdbHBIX HWHBECTHIIMOHHBIX 3aTpaT, €CJIHU
M3BECTHO: KalMMTAIBHBIC 3aTPaThl 4 MJIH. py0.; BRIPYYKa OT IPOJIAKHA 3aMEHSIEMBIX
OCHOBHBIX (onHmoB 0,2 MaH. py0.; pacxoApl MO JIEMOHTAXY 3aMEHSEMOTO
obopynoBanusi 0,1 MaH. pyO.; HaJIOrOBbIE BBIIJIATHI, CBSI3aHHbIC C peanu3aluei
aktuBoB, 0,04 MiH. py0.; MHBECTUIIMOHHBIN HaJOroBbIA Kpeaut 0,85 muH. pyo.;
WHBECTUIIMN B YUCTHI 000pOTHBIN KamuTal 1,36 MiH. pyo.

A) 5,36 muH. py0., b) 6,15 miuH. py0., B) 4,45 maH. pyO.



IIpousBoacTBeHHas 3agaya 5

Omnpenenure MOTOK ACHEKHBIX CPEACTB OT HHBECTUIIMOHHOW EATEIHHOCTH,
€CIIi W3BECTHO: aBAaHCOBBIC IUIATE)KH M KPEAWTHI, MPEAOCTaBICHHBIE IPYTUM
kommanusiMm 10 MuH. py0.; JACHEXKHBIE TMOCTYIUICHHS 1O KPaTKOCPOYHBIM
KOHTpPAKTaM, 3aKJIIOYCHHBIM TSI KOMMEPUYECKUX Lele 6 MIIH. py0.; MOCTYIIICHHUS
JICHS)KHBIX CPEJCTB OT IMPOJAXH JOJIU Y4acTHUS B COBMECTHOM MPEINPHITHH 12
MJIH. py0.; 3aTpaThl Ha pa3pabOTKU U CO3aHUE OCHOBHBIX CPEICTB COOCTBEHHOIO
MIPOU3BOJICTBA 7 MJIH. PYO.

A) 1,0 muH. py0., b) - 5 maH. py6., B) - 17 muH. py6.

[IpousBoacTBeHHAs 3a1a4a 6

OreHuTe BETUYHMHY JACHS)KHOTO IMIOTOKA OT (PUHAHCOBOM JIEITEIILHOCTH, CCIIH
M3BECTHA cleayronas nHGOpManus: TOCTYIJICHUSI OT BBIITyCKa BEeKcened § MITH.
pyO., IIaTeX U JaHHOTO MPEANPHUATHS MO GUHAHCOBOMY JIM3WHTY 1,5 MiH. pyo.,
ToralieHne KPaTKOCPOYHBIX 00s3aTeNbCTB 3,5 MIIH. py0., BO3BpAIllEHUE CPEICTB
10 TPEIOCTaBICHHOMY paHee KpeauTy CTOpPOHHEH opraHuzanueir 3 MuH. pyo.,
JICHS)KHBIC TUIATS)KHM IO OIIMOHY, MPHOOPETCHHOMY JUIi KOMMEPYECKUX IIEJICH,
2,5 MIIH. pyo.

A) 3,5 muH. py0., b) 0,5 muH. py6., B) 1,0 muH. py0.

Tema 5. Yuemnvle memoowl oyeHKU IKOHOMUYECKOU 3¢hghekmusHocmu
UHBECMUYUOHHBIX NPOEKMO8

[IpousBoacTBeHHas 3agaya 7

NuBectuniun coctaBisitioT 10 MiH. py6., a IUIAaHUpPYEMBbIE K IOJTYyYESHHIO
€XKEeroJlHple JoXoAel — S5 MiH. py0. OnpeneauTh CpPOK OKYIaeMOCTH
WHBECTUIIMOHHOTO MIPOEKTA.

IIpousBoacTBEHHAs 3a1a4ya 8

NuBectunu coctaBinsaioT 24 MiH. py0., a TUIAaHUPYEMbIe K TMOJYYEHUIO
eXKerogHple Joxombl — 6 MiH. py0. OmnpenenuTh CpPOK OKYyHaeMOCTH
MHBECTUILMOHHOTO MPOEKTA.

[IpousBosicTBeHHas 3aqa4a 9

NuBectunmu coctaBnsaoT 12 muH. py0., a TUIaHUpPyEeMble K TMOIYYCHHUIO
eXerogHsle goxombl — 3 MuH. py0. OmnpenenuTh CpPOK OKYyHNaeMOCTH
MHBECTUIMOHHOTO MPOEKTA.

[TpousBoncTBenHas 3agaya 10

NuBecTuuUM COCTaBISAIOT 25 MIH. py0., a IUIAHUPYEMbIE K MOJTYyYEHHIO
€XKEeroJlHpie JoxoApl — S5 MiH. py0. Omnpeneauts CpPoK OKYNaeMOCTH
WHBECTUIMOHHOTO MTPOEKTA.

[IpousBoacTBeHHas 3agaya 11



CXKCTOOHBIC

NuBecTuniun coctaBisitoT 8 MIH. py0., a IUTaHUPYEMble K TOJTYYEHHUIO

IOXOoAbl — 2 MIIH.

HHBCCTUIMOHHOTO ITPOCKTA.

[IpousBoncTBeHHas 3aqaya 12

py6. Omnpenenutsb

Haittu cpok okynaemocty mpoekToB A u b.
Wcxonnbie nannbie, THIC. PyoO.

CPOK OKYIIaeMOCTH

I'on [Ipoext A IIpoekt b
0 -2000 -2000
1 900 200
2 700 600
3 500 800
4 400 900
[IpousBoncTBenHas 3agaya 13
Haittu cpok okynaemocty mpoekToB A u b.
Hcxonnbie nanHbIe, THIC. PYO.
T'on ITpoekT A [Ipoext b
0 -1000 -1000
1 500 200
2 400 300
3 300 400
4 200 500

aMOPTHU3AIMH MPSIMOIUHEHHBIM METOJIOM B pazmepe 1 MitH pyo.

IIpousBoacTBeHHas 3a1adya 14

Onenure 7Ba B3aMMOMCKIIIOYAIONIMX MPOEKTa, TPEOYIOMIMX OJUHAKOBBIN
o0beM HHBeCTUIIMH B pasMmepe 5 MiH pyo. IlpemycmarpuBaeTcss HaduCICHHUE

JlaHHbIE 0 TPOTHO3UPYEMOM MOCTYIUJICHUH JOX0JI0B, MJIH pPYO.

l'on IIpoekt A IIpoekt b
JICHE)KHBINA TTOTOK npUObLTH JICHEKHBIN TTOTOK npuObLTH
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3
[IpousBoacTBeHHas 3aga4a 15
Heobxomumo o0ocHOBaTh 3aMeHY (DH3UYECKH W MOPATHHO YCTapEBIIETO
o0opynOBaHUSI HOBBIM, 0OoJieeé TIPOMU3BOAUTEIBHBIM, €CIM W3BECTHO, HYTO

HOPMAaTUBHBIA MOKa3aTesb 3(PEKTUBHOCTH KAaMUTAIBHBIX BIOKEHUHN ISl JaHHOU
KOMMEPUYECKOI opraHu3alMy yCTaHOBIEH B pazmepe 15%).

JlaHHBIC U1 pacyeTa, ThIC. PyO.




Hcxonunle januble Obopynosanme

cTapoe HOBOE
3arpaThl Ha IPUOOPETEHUE U YCTAHOBKY |- 12000
KanuranbHblil peMOHT 9500 -
CebecToMMOCTh MPOIYKIIUH 7500 7000

Tema 6. «/[uckonmupogannvle Memoobvl OYeHKU IKOHOMUYECKOU I pexmuenocmu
UHEECMUYUOHHBIX NPOEKMOE»
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KoMnanuss muianupyer MmojepHU3UpoBaTh o00opynoBaHue. CTOUMOCTh
HOBOro obGopyaoBanusi coctasiser 5000 TbIC.py0., CpOK SKCIUTyaTaluud S5 JieT.
Buenpenue o000pynoBaHHS 32 CYET OKOHOMHMHM PYYHOrO TpyAa MO3BOJUT
obecrnieunTh JOMOJHUTENbHBIA BXOAHOM moTok aeHer 1800 Ttwic. py6. Ha
YEeTBEPTOM TOJly dKCIUTyaTaluu o00pyJ0BaHUE NOTPEOYET PEMOHT CTOMMOCTBIO 3
TeIC.py0. Orenute uuctoe coBpemeHHoe 3HaueHue mnpoekra (NPV) u unaekc
pentabensHocTd uHBectunuit (Pl), ecnu ctommocTh kamutana coctaBisier 20%.
Crenaiite BLIBOJIEL.

FM2 (20%,4) =0,482  FM4 (20%,5) = 2,991
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KoMmanust tmumanupyer MojepHuU3NpoBaTh obOopynoBanue. CTOMMOCTB
HOBOTO oOopynoBanus coctarisier 15 000 Teic.py0., cpok 3kcrmyararuu 10 jer.
[lo omenkam BHeIpeHHE OOOpPYAOBaHMUS 3a CYET JKOHOMUU PYYHOTO TpyAa
MO3BOJIUT 00OECIICUUTD JIOMOJTHUTEIBHBIN BXOAHOHM TTOTOK JeHer 2 200 Teic.py0. Ha
ISTOM TOAY JKCIUTyaTallil O0OpyAOBaHUE MOTPeOyeT PEMOHT CTOMMOCTHIO 10
ThIC.pyO. [0 OKOHUaHUU CpOKa IKCIUTyaTallUU MPOIAI0TCS TOBAPHO-MaTEPHUAIbHbBIE
3anmacel B pasmepe 1000 Teic.py0. OneHUTE YHUCTOE COBPEMEHHOE 3HAYCHHE
npoekta (NPV) u uanekc penrabenpHocTd mHBecTuiuii (Pl), ecnmu croumMocThb
kanuTana coctaBisgeT 10%. Choenaite BEIBOJEL.

FM2 (10%,5) = 0,621 FM2 (10%,10) =0,386 FM4 (10%, 10) = 6,145
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Kommanuss tutanupyer wmonepHU3UpoBaTh obopynoBanue. CTOMMOCTH
HOBOro obopynoBanus coctabiusger 10000 ThiC.py0., CpOK IKCIUTyaTalud 5 IeT,
JUKBUAAIMOHHAS cTOMMOCTh — 500 TBIC.pYO. [lo onenkaM BHeIpeHUE
o0OpyZOBaHUS 3a CYET OSKOHOMHUHM PYYHOTO TpPyJda TIO3BOJIUT OOECICUYHTH
JOTIOJTHATENIbHBIA BXOAHOM moTok jaeHer 900teic.py6. Ha deTBeprom TOIy
IKCIUTyaTaliukl  000py/I0BaHWE TOTPe0yeT PEMOHT CTOMMOCTBIO 1 TBIC.pYO.
Ouennute unctoe coBpeMeHHoe 3Hauenwe npoekra (NPV) wu  unnmexc
pentabensHocTH uHBecTuluit (Pl), ecnu ctoumocTs kanutana coctasisier 10%.
Cnenaiite BBIBOJIEL.

FM2 (10%,5) = 0,621 FM2 (10%,4) =0,683 FM4 (10%, 5) =
3,791
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[Ipennpusitue pacrnojarae€T BO3MOKHOCTBIO KYINUTh HOBOE 00OpYIOBaHUE
ctouMmocThio 1 MiH. pyO. Hcnomb3oBaHue 3TOro OOOpPYAOBAHMS TMO3BOJIUT
YBEIUYUTH OOBEM BBITYCKAEMOM MPOAYKIMHU, YTO B KOHEUHOM UTOTE MPUBEAET K
240 TeIC. pyO. NOMOJHUTEIBHOTO TOJOBOTO JIEHEKHOTO J10X0Ja B TEYEHHE 5 JIET
UCIIOJIb30BaHUsl 000pynoBaHud. VM3BECTHO, YTO HAa TPEThEM TOAY AKCILTyaTalUH
obopynoBanue mnoTpeOyeT IIaHOBBI peMoHT B pasmepe 30 twic. pyO. llena
kanutana 14% roaoBbiX. BplUMCINTE YMCTOE COBPEMEHHOE 3HAYEHHE IMPOEKTa

(NPV) u unnekc penradenpHoctd uHBecTurmii (Pl). Caenmaiite BbIBOABL FM2
(14%,4) =0,592 FM4 (14%, 5) = 3,433
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[IpennpusiTie NIaHUpPyeT HOBBIE KaNUTAIbHBIE BJIOXKEHUA B pazmepe 900
ThIC. py0. HBECTULIMOHHBIN MPOEKT paccuuTaH Ha 6 neT. [Inanupyemslii rog0BOM
YUCTBIN JIeHEeKHBIN 10Xx0a cocTaBUT 210 Thic. py0. Ilena kanutana 16% rogoBbIX.
Boeruncnure umctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wumHzaekc
penrabenbHocTr nHBecTUlui (Pl). Coenaiite BeiBoAbl. FM4 (16%, 6) = 3,685
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[Ipeanpusitue pacrionaraeT BO3MOXHOCTBIO KYIUTh HOBOE 00OpYy/IOBaHHUE
CTOMMOCTBIO 2 MIH. py0. Hcmonp3oBaHue 3Toro oOOpyHOBaHUS IO3BOJIUT
YBEJIUYUTh 00BEM BBITYCKAEMOM MPOIYKIIMH, YTO B KOHEUHOM HTOTE MPHUBEIET K
330 ThIC. py0. IOMOJHUTEIHHOTO TOAOBOTO JCHEKHOTO JI0X0Ja B Te€YeHUE 7 JIET
UCITOJIB30BaHUS 000pyoBaHUs. M3BECTHO, YTO HAa BTOPOM TOAY SKCIUIyaTaluu
obopynoBaHue TOTpeOyeT IUIAaHOBBIM peMOHT B pasmepe 50 TheICc. pyo.
[Tpeanpustue TpeOyeT Kak MUHUMYM 12 MPOIEHTOB OT/Iauyd MPU MHBECTUPOBAHUHU
COOCTBEHHBIX CPEJICTB. BBIYMCIUTE YHCTOE COBPEMEHHOE 3HAYCHHE IPOEKTa

(NPV) u unnmekc penrtabdenpHoctu uaBectuimii (Pl). Caemaiite BbIBOABL. FM2
(12%,2) =0,797 FM4 (12%, 7) = 0,452
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[Ipeanpusitie miIaHUpPYeT HOBbIE KanWTalbHbIE BIOKEHHS B pazmepe 500
Thic. py0. MHBecTUIMOHHBIN mpoekT paccuuTan Ha 4 rtona. [lmanumpyembrii
TOJIOBOM YHCTBIA JIEHEKHBIN 10x0/ cocTaBUT 190 Thic. pyd. CTOMMOCTD KanuTasia
coctaBisierT 14% ronoBbix. BeruucinTe 4ncTO€ COBPEMEHHOE 3HAUEHUE IMPOEKTA

(NPV) u unnmekc penrtadenpHoctn uHBecTurmii (Pl). Caemaiite BoiBOAbL.. FM4
(14%, 4) = 2,914
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[Ipeanpusitue pacrnonaraeT BO3MOXHOCThIO KYIUTb HOBOE 00OpYyIOBaHUE
ctoumocTeio 1,5 muH. py0. HMcnonb3oBanue 53TOro 00OpYIOBaHUSI MO3BOJIUT
YBEIMYUTh 00BEM BBITYCKAEMOUN MPOAYKIMU, YTO B KOHEUHOM HUTOrE MPUBEIET K
600 ThIC. py0. JOMOTHUTEIBHOTO TOAOBOTO JIEHEXKHOTO JO0XO/Ja B TEUCHHE S5 JIET
UCIIOIb30BaHusl 000opyaoBanus. M3BECTHO, UTO HA TPEThEM TOAY SKCIUTyaTaluu
o0opyioBaHuE MOTPeOyeT MIaHOBBIM peMOHT B pazmepe 190 toic. pyd. CTouMoCTh



kanuTana coctaBisieT 14% ronoBeiX. BeluncinTe 4ncTOE COBPEMEHHOE 3HAYCHHE

npoekta (NPV) u unnekc penradensHocty waBectimii (Pl). Croenalite BHIBOJIBI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433
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Komnanus maHupyeT YCTaHOBUTh HOBYHO TEXHOJOTHYECKYIO JIMHUIO.
Croumocth 000pyn0BaHusl cocTaBisier 23,5 MIH. py0.; CpOK 3KcIuryaTanuu - 12
ner. Hcmnonb3oBanue 93TOro o0OOpYAOBaHUSA TO3BOJUT IMOJy4aTh T'OJIOBOU
JIEHEXKHBIN 10x0/ B pa3mepe 3,9 miH. pyd. CtoumocTts kanuTaia coctabisieT 10%
rojioBeIX. Beruncnure yucroe coBpemenHoe 3Hadenue npoekra (NPV) u unaekc
penrabenbHocTh naBectuinii (Pl). Coenaiite BoiBoasl. FM4 (10%, 12) = 6,814
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KoMIianuss TUTaHMpYeT YCTAaHOBUTH HOBYIO TEXHOJIOTHYCCKYIO JIMHUIO.
CroumocTth o0opynoBanus coctasisier 20 MitH. py0.; CpOK dKCIUTyaTauu - 15 nier.
Hcnonp3oBanue 3TOro 0OOPYAOBAaHMS TO3BOJIMT IOTY4YaTh TOJOBOM JICHEKHBIH
noxona B pasmepe 500 Twic. py6. CTOMMOCTh KamuTajia cocTaBisieT 8% Tro/I0BBIX.
Beruncnure umctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wuwHzaekc
penrabenprocTr nHBecTUini (Pl). Coenaiite BeiBoAbL. FM4 (8%, 15) = 8,560

Tema 7. Ananus UHBECMUYUOHHBIX NPOEKMOB 8 YCIOBUAX PUCKA U qule;n;uu
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KoMnanus umeer crienyromue MoKa3aTeld MPOU3BOJICTBA OJHOTO BHIA
NPOAYKIUU: 1ieHa 3a eauHuily npoaykiuu — 200 py6.; nepeMeHHbIe U3IEPKKU Ha
equauny npoaykiuu — 150 py0.; nmocrosHHbie M3nepkku 25 000 py6. B MecsIl;
wiad npoaax coctapiseT 500 mr. B mecsn. OneHute, Kakyto npuObUib (yOBITOK)
IpUHECET TPEANPHUATHIO YBEIHMYCHUE MOCTOSHHBIX pacxogoB Ha 5 000 py6. B
Mecsll, eclii 00bheM Tpojax Iutanupyercs ypenmmuuth Ha 25 000 py6. llena 3a
€AMHUITY IPOTYKIIUHA OCTAHETCS TIPEKHEH.
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Komnanus umeer creayromye MoKa3aTelad MPOU3BOJCTBA OJHOTO BHAA
MPOAYKIIUU:

1ieHa 3a equauity npoaykuuu — 200 pyo.;

NepeMEeHHbBIC M3IEPKKU HA eAUHUITY npoaykmuu — 150 pyo.;

noctosiHHbIe u3aepkku paBHbl 25 000 py06. B Mecsir;

IJ1aH npojax cocrasisger 500 mwT. B Mecsll.

Ouenunre, Kakyro NpuObUTh (YOBITOK) MPUHECET MPEANPUSITUIO YMEHBILICHHE
1eHbl TpoayKiuu Ha 20 py0. 3a MTYKy MpU YBEJIMYCHUH MOCTOSHHBIX 3aTpaT Ha
10 000 py6. ITo mporHo3am 3TO MPUBEAET K YBEINUYCHUIO peann3aiuu Ha 50 %.
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Mecsiunasi craBka HHQIISIIMA B IEPBOM IOy pealii3alliid HHBECTUIIMOHHOTO
mpoekTa coctaBisger 3%, CPeIHEro/I0OBbIE CTaBKH HHQIISIIMN Ha TMPEACTOSIIUN



TPEXJIETHUN TEPUOJ OKUIAIOTCA COOTBETCTBEHHO B pasmepax 40, 35 u 30%.
PeanpHast pblHOYHAs MPOLEHTHAs CTaBKAa B IEPBOM TOJYy pealu3aluy IpOeKTa
cocrasisieT 15%.

Ha ocHoBanuu npeacraBieHHON HHPopMaLuu Tpedyercs:

1. Onpenenutb 0XXKUAAEMYIO CTaBKY UHQIISLUU 32 MEPBbI ToA.

2. Paccuntath cpenHior0 MHGISIMOHHYIO CTaBKYy 3a BECh CPOK pealih3alluu
MHBECTULIMOHHOTO MIPOEKTA.

3. O1eHUTh HOMUHAJIBHYIO TIPOLEHTHYIO CTABKY 3a MEPBbII T'0Jl peain3auuu
MIPOEKTA.
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UcnonnurenbHass AUPEKIUST POCCUICKO-IIBEHIIAPCKOTO WHBECTHIITMOHHOTO
dboHAa TONJCPKKUA MPEANPUATHI  TepepaldaThIBAIOIICH  MPOMBIILICHHOCTH
OPUHSJIO K PacCMOTPEHHMIO MHBECTUHHMOHHBIA TpoekT OAO «IleTpoBckuit» 1o
OpraHu3aIiyd TPOU3BOJCTBA NIICHUYHON MYKH M XJIeOOOYJTOUHBIX W3ICITUH.
NuBecTuninonupi GoHA cOOMpAETCS MPEAOCTABUTh PEIMIUEHTY JOJITOCPOYHBIN
KPEJUT, KOTOPBIM MOJHOCTHIO MOKPOET CBSA3AHHBIE C MPOEKTOM HMHBECTUIIMOHHBIC
3aTparbl. CpoK peanu3alld TPOCKTa OMNpeesieH B TpeAenax TMsaTH JIeT.
[IpenBapurenbHble  pe3yJabTaThl, MOJyYCHHBbIE  HA  CTaJAUM  TEXHHUKO-
SKOHOMUYECKOTO 00OCHOBAHUSI TTPOCKTA M BBIPAXKEHHBIC B PEATbHOM HCUHCIICHUH,
0000IIEHEI B CIIEIAAJILHON aHAJIMTUYECKOU TaOIHUIIE.

[To nanHBIM TaONHIIEI Mpedyemcs:

1. C ucnonb3oBanueM nokazatens NPV onenuths ypoBeHb 3(pheKTUBHOCTH
NPEeJICTaBIEHHOTO BapraHTa KauTalbHBIX BIOKEHUM (03 yueta uHdIsuun).

2. Paccuurath nokazareias NPV B HOMUHaIbHOM UCUHCIICHUU.

3. ITocTpouTh rpaduk 3aBUCUMOCTH YUCTOU TEKYIIIEH CTOMMOCTH OT YPOBHS
cpeaHeoTpacieBor HHQISIUN.

4. CocTaBUTh aHATIUTUYECKOE 3aKITIOUCHUE.

Ncxonaubie nannwie A1 pacuera nokazateaasNPV ¢ mocTosSHHBIM rog0BbIM
JICHE)KHBIM MTOTOKOM M CPEIHEOTPACICBOM CTaBKOW MHQISAIIUN

[Toka3arenu YcioBHbIE 3HavyeHus
0003HaYECHUS | TOKa3aTene

1. T'ogoBoii 00BeM peanuzanuu npoaykuuu (padot, | Q 857,8
yciyr), T.
2. Tlepemennble 3aTpaThl Ha eAWHUITY mpoaykmuu | Cy 1,6
(pabor, yciyr), ThIC. P.
3. lena eguuuubl npoaykuuu (padbot, ycnyr), Teic. | Py 3
p.
4. Tomoeie mocTtossHHBIE 3aTpaThl (c  yuetoM | Cr 342,4
aMOpPTH3alllK) Ha MPOU3BOJICTBO MPOAYKIHHU (padoT,
yCJIyT), THIC. P.
5. Cpok peanu3and WHBECTUIIMOHHOIO MPOEKTa, | N 5
JeT
6. ['0onoBBIE aMOPTH3ALIMOHHBIE 3aTPATHI, THIC. P. D 71,6




7. HMHBecTUIIMOHHBIE 3aTpaThl (cTouMOCTh
MpUOOPETAEMBIX OCHOBHBIX (DOH/IOB, CTPOUTEIHCTBA
U PEKOHCTPYKIMH  3J1aHWH, YBEJIWYEHUS B
000pOTHBIX CPEACTBAX U JIP.), THIC. P.

1912,6

8. JINCKOHTHAs CTaBKa MHBECTHIIMOHHOTO ITPOCKTA,
KO3 (.

0,1

9. CtaBka Hajora Ha puObLIb, KOA(.

tax

0,30

10. cpemneoTpaciieBasi rojioBasi cTaBka HHQISAINH,
KO3 (.

0,2

11. PeampHBIM TOOOBOM  JEHEKHBIM  ITOTOK
([etp.1*(ctp.3 — c1p.2) - crp.4]*(1-cTp.9)+CTp.6),
TBIC. P.

CF

12. dakTop TEKylleil CTOMMOCTH aHHYHTETa B
peaNbHOM MCYUCICHHUH, KO3(.

PVIFA, ,

13. Ywucras Tekymas CTOMMOCTh B peajbHOM
ucuucienuu (ctp.11*ctp.12 — cp.7), THIC. P.

NPV

Tema 8. Ananus YeHbl U CmpyKmypbvl Kanumaia UHeeCmMUyuoOrHOo20 npoexKkma
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HNuBecTop MOXKET MOJNYYUTh KPEIUT a) WIN Ha YCIOBHUSIX €KEKBAPTAIHHOTO
HAYMCIIEHUs TPOLIEHTOB U3 pacuera 18% romoBbiX; 0) WMIM HaA YCIOBHSIX
€KEeMECSYHOr0 HAYHMCICHUsS MPOLEHTOB W3 pacuera 16% romoBeix. Kakod wu3

BAapHUaHTOB HauoOoee HpGI[l'IO‘ITI/ITCJIeH?

PaccuutaTth 3¢ (HEeKTUBHYIO TOOBYIO MPOILIEHTHYIO CTABKY MpU Pa3IUYHOM

YacTOTE HAYKMCIICHUS MIPOIIEHTOB, €CJIM HOMUHAJIbHAs cTaBKa paBHa 20%
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O6muramust ¢ 20%-HbIM KymoHOM (TIPOIEHT BBHITUIAYMBAETCS pa3 B
MOJIyTOJIMe) HWMeeT HapularenbHytlo ctouMmocth 1000 py6. Tekymas 1ieHa
obmuranmu  coctaBmsier 920 py6. UYepes 3 roma mMpoOM3OWAET TOTallIeHUE

obsurarmoHHoro 3aitmMa. OnpenenuTh J0X0IHOCTh 00JIUTaIUH.
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HeO6XOI[I/IMO pacCuUruTaTh OCHY KalluTalla I10 IIPUBCACHHBIM HH)KC JaHHBIM

Hctounnk cpencrts

VYu4eTHas OlleHKa, ThIC. pyO.

OOBIKHOBEHHbBIE aKI[NU 7 000

[IpuBHiiernpoBaHHbBIE AKIIUU 1 500

Hepacnpenenennas npuObuib 500

JIoJIrocpoOYHbIi KpeauT 2 000
KpartkocpouHsrit kpenut 6 000
Bcero 17 000
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AHanUTUKA KOMIAHUU «AJb(a» COCTABUIM CBOJHBIE JI@HHBIE O CTOUMOCTH
MCTOYHHUKOB (PMHAHCUPOBAHUS MOTEHIIMAIBHBIX HHBECTULIUOHHBIX IIPOEKTOB.
JlaHHBIE O CTOMMOCTH UCTOYHUKOB (PUHAHCUPOBAHHUS

Juanazon BapbupoBaHus | bankoBckuit  |OOmuranvoHHbi  (OOBIKHOBEHHBIE
BEJIMYNHBI HUCTOYHUKA, KpeauT, %o 3aeM, % akuuua %

TBIC. pYyO.

0-500 19 18 25

500 — 1000 21 19 27

1000 — 1500 23 21 29

1500 — 2000 25 21 30
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OO6beM 1 BHYTPEHHSISI HOPMA JIOXOJAHOCTH PA3JIMYHBIX MPOEKTOB

IIpoext Bennuuna unBectuui, Toic. pyo. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccunrates 3Hauenuss WACC (yena aeancuposannoeo ranumana)iis
Ka)X/IOro MHTEepBaja HCTOYHUKOB (DMHAHCUPOBAHUS
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CpaBuuth nBe kommnanuu. Komnanus «Owmera» umeer B aktuse 1000 ThIC.
py0., B maccuBe — Takxke 1000 ThIC. pyO. COOCTBEHHBIX CPEACTB. Y KOMIIAaHUU
«Curma» B aktuBe 1000 ThIC. py0., B maccuBe — 500 ThIC. py0. COOCTBEHHBIX
cpeactB u 500 TeIC. py0. 3aeMHBIX CPEICTB.

BanoByro npuObLIs KOMIaHHM UMEIOT oauHaKoBYrO — 200 TwIic. pyO. IlycTh
npuObUTb oOnaraercs mo crtaBke 20%, a TpOLIEHTHAs CTaBKa 3a IOJIb30BaHUE
3a€MHBIM KanmuTajaoM — 15% roIoBbIX.

PaccuuTaTh peHTa0eIbHOCTH COOCTBEHHOT'O KaluTalIa.
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BreiGepure Hawmydmdii BapuaHT CTPYKTYpHI KamuTajda WHBECTHIIMOHHOTO
MPOEKTA, UCTIONIBb3Ysl KPUTEPUH PEHTA0EIbHOCTH coOcTBeHHOTO KanuTana (ROE) u
¢unancoBoro pucka (FR).
Hcxonnble NaHHbIE JJIslaHANIN3 CTPYKTYPhI KanuTanaa MHBECTUIIMOHHOTO MTPOEKTa

Crpyktypa karmurtana 3K / CK, %

Iloka3arenu

0/100 |30/70 |50/50 |70/30 {100/0

Hcxoonvie oannvie

1. TlorpebGHOCT, B Kamurajgie H3 BCEX
MCTOYHUKOB (pmHAHCHUpOBaHMs, ThiC. py0. (6200 6200 [6200 |6200 |6200

2. B ToMm uucrne: 6200 4340 3100 |1860 |0




2.1. CoOcTBEHHBIE HCTOYHUKHU
2.2. 3aeMHBIE HCTOYHUKH 0 1860 (3100 (4340 (6200

3. TomoBas mpoekTHas NPUOBLUIL 10
Hanoroo6yioxenus u Beimiatsl nporieHtos 10000 {10000 (10000 (10000 |10000

4. CtaBka MpoIieHTa 1o 3aiMam 0,35 0,35 10,35 1|0,35 10,35
5. CtaBka Hajora Ha NpuObLIbL 0,2 0,2 0,2 0,2 0,2
6. be3puckoBasi cTaBKa JOXOJHOCTHU 0,15 0,15 0,25 10,15 0,15

HlIkana oyenusanun: 3 GanipHas.

Kpumepuu oyenusanusn:

3 0anna (WM OlEHKAa «OTJIMYHO») BBICTABISETCS O0y4alolIeMycCs, €Clu
[TpousBojacTBeHHass  3ajada pelieHa  MpaBWJIBHO, B  yCTAHOBIIGHHOE
NPeroaBaTeIeM BPEMs WM C ONEPSKCHUEM BPEMEHH, MPU 3TOM O0yUYarONUMCS
Npe/UIOKEHO  OpUTMHANBbHOE (HECTaHIAapTHOE) pelieHue, Wi Haubojee
apdeKkTuBHOE pelieHHe, WM Hauboiee paloHAIBHOE pEIICHUe, WU
ONTUMAJIBHOE PEILICHHUE.

2 6amna (WM OLEHKA «XOPOIO0») BBHICTABISICTCS OOydYaroIIeMyCs, €CIH
[IpousBojacTBeHHass  3ajaya pelieHa  TMpaBWJIBHO, B  yCTAHOBIIGHHOE
npernojaBaTejeM  BpPeMs, THIIOBBIM  CIIOCOOOM;  JONMYCKAaeTCs  HaJu4ue
HECYIIECTBCHHBIX HEJ0YECTOB.

1 ©Gann (WM OIEHKA  «YAOBJETBOPHTEJIBHO0»)  BBICTABISICTCS
oOyJaronemMycs, €clid P PEIICHUH 3aa9d JTOMYIICHBI OIMMOKA HEKPUTHIECKOTO
XapakTepa U (WI1) MPEBbIIIEHO YCTAHOBICHHOE MIPEToIaBaTeieM BpeMsI.

0 OanaoB (WM OIEHKA «HEYAOBJETBOPHUTEJIBHO0») BBHICTABISETCS
oOyuatoremycs, eciu [Ipow3BojacTBeHHAas 3ajada HE pEIIeHa WM TMPH ee
pEIIeHNN JTOMYIIEeHBI IPYObIe OMHUOKH.




1.4 BOITPOCHI H 3A/JAHHA B TECTOBOH ®OPME

Tema I«Hnsecmuyuu u UHBeCMUYUOHHASL OeSIMEIbHOCTb

1. BCTABBTE IIPOITYIIIEHHBIE ®PA3bI! .
HEJb JSKOHOMMYECKOM OHEHKMW HWHBECTUIIMN COCTOUT B

OBFBbEKTUBHOM
MHBECTULIUN.

2. HAUJIUTE OILIUBKY!

OLIEHKE

OCOBEHHOCTHU ITPOLIECCA UHBECTUPOBAHUA:

a)  TPUBOAMT K POCTY KamuTaa

0)  MMeeT JOJITOCPOYHBIN XapaKTep

B)  OCYIIECTBISETCS TOJBKO B BHJIC BIOXKCHHS JCHEKHBIX CPEIICTB

r)  HampaBleH Kak Ha BOCIIPOM3BOACTBO OCHOBHBIX (JOHJIOB, TaK M B pa3IUYHbIC

(MHAHCOBBIE MHCTPYMEHTHI

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI
MHBECTULIMOHHOM
JNESTEJIBHOCTU

1. NuBectopbl

2. Tlonw3oBaTenu

XAPAKTEPUCTUKA

A. CyOBeKT, OCYIICCTBISIONINN KalnuTaIbHBIC
BJIOKEHUS C  HCIOJb30BaHHEM  COOCTBEHHBIX
CpelCTB

b. CyObekT, s KOTOPOTO CO3/al0TCS OOBEKTHI
KaluTaJIbHBIX BIOKEHHM

B. CyObekT, OCyIIECTBISIONINI KamuTalbHbIC
BJIOKEHUS C HCHOJIB30BAHMEM IPUBJICUCHHBIX

CPEICTB
I'. CyObekT, obmamaroniuii mpaBoM CaMOCTOSTEIIBHO
OTIPEICIISTh 00BEMBI WHBECTUIINI 51

KOHTPOJIMPOBATH UX LCJICBOC UCIIOJIb30BAHUC

4. YKAXUTE ITPABUJIbHBIE OTBETHI!
PEAJIBHBIE UHBECTULIMU MOI'YT BEbITh HAITPABJIEHBI HA:

a) HOBOE CTPOUTEIILCTBO

0) npuoOpeTeHue JTUICH3UMN, TATCHTOB

B)  PEKOHCTPYKIUIO JEHCTBYIOMIETO MPEATPUATUS
r) IpUOOPETEHNE TOCYAPCTBEHHBIX IIEHHBIX Oymar
1)  TOBbIIIEHUE KBATU(UKAIUA COTPYIHUKOB

5. YCTAHOBUTE COOTBETCTBHUE!

BUJIbI ]
WHBECTUILINN

XAPAKTEPUCTHUKA:

1. Peanbubie A. BrioxeHue kanuTtana B BOCIPOU3BOACTBO OCHOBHBIX (JOH/IOB

2. ®unancoseie | b.

Bnoxenue kamuTaza B CO3JaHME  MaTepHaIbHO-
MIPOM3BOJICTBEHHBIX 3a1aCOB

B. Bnoxenne kanuTasna B J0JTOBbIC IICHHBIE OyMaru

I'. BnoxxeHue kanuraia B 10J€BbIE IIEHHbIE OyMaru




6. CYBFBEKT HWHBECTUIIMOHHON  JIEATEJIBHOCTHU  MOXET

COBMEHIATH ®YHKIIMN MHBECTOPA U ITOAPSTYNKA

1. Ja

2. Her

7. BCTABBTE ITPOITYILIEHHBIE ®PA3bI!

OJIHOM U3 3AJJAY DKOHOMUYECKOW OLIEHKM WHBECTULIMI

ABIIAETCA BbISIBJIEHUE , BJIMAIOIINX HA
PE3VYJIbTATOB OT

8. YKAXUTE ITPABUJIbHBIE OTBETHI!

KJIACCU®UKAIINA NHBECTULIUN 11O ®OPMAM COBCTBEHHOCTU:

a)  MyHuIMnagbHbIC

06) T'ocymapcTBeHHbIE

B)  YactHble

r) IOpunnueckue

n)  IlpennpuHUMAaTEIIBCKUE

9. YCTAHOBUTE COOTBETCTBHUE!

['pymmibt (bakTopos,
OKa3bIBAIOIIMX BIIUSIHHUE HA
XapakTepuCTHKaA:
WHBECTHIMOHHYIO
JESITEbHOCTD:
1. BuyTpenHue A. Pa3zMmepsl (MacmTaObl) OpraHu3alium
2. Buemnue b.CocTosiHue uW JAWHaAMUKa pa3BUTUS SKOHOMHUKHU
CTpaHsbl
B. ®uHaHCOBOE COCTOSIHUE OpPraHU3aLUN
I'. YpoBens nndasuun

Tema 2«Teopemuqecmte OCHOBbl aHAlu3a uHeecmuuuﬁ»

10. BCTABBTE ITPOITYIIIEHHBIE ®PA3bI!
OJTHOM U3 3AJIAY DKOHOMHYECKOM OLEHKM WHBECTUIIUMI
ABJIIETCSI OBOCHOBAHHME IIPMEMJIEMBIX JJI1I HWHBECTOPA
[IAPAMETPOB "

11. HAUJTUTE OILIMBKY!

OCOBEHHOCTH ITPOIIECCA MTHBECTUPOBAHUS:

a) IIPUBOJIUT K POCTY KanuTasa

0)  WMeeT JOJITOCPOYHBIN XapaKTep

B) MOJKCT OCYHICCTBIIATLHCA HC TOJIBKO B BHJAC BJIOXKCHHA JCHCKHBIX CPCIACTB,
HO 1 BUAC ABMKHUMOI'O 1 HCABHMKMMOI'O UMYIICCTBA

r) HAIPABJICH UCKIIFOYATEILHO HA OOHOBJICHHE OCHOBHBIX (DOHIOB

12. VCTAHOBUTE COOTBETCTBUE!

CYBBEKThHI

MHBECTULIMOHHOM XAPAKTEPUCTHUKA

JAEATEJIBHOCTHU

1.3aka3uuku A. Ouznyeckue M IOPUIHYECKUE JIMIA, KOTOPbIC
2 IMonpsiqunku BBITIOJTHAIOT pa0OTy 1O JOTOBOPY MOApPsIa




b. CyObekT, ynoJHOMOYEHHBI WHBECTOPOM JJIf
pean3aiy HTHBECTULMOHHOTO MPOEKTa

B. CyObexT, Haaensroluics NpaBaMu BiaJCHHUS,
pacnopsikKeHusT M IOJIb30BaHUSl KalUTaJlbHBIMU
BJIOKEHUSIMM Ha TEpUoJl W B  Tpenernax
NOJIHOMOYUM,  YCTAHOBJEHHBIX  JIOTOBOPOM  C
UHBECTOPOM

I CyObekr, BbIIONHAIOMMK  paboTy 1O
rOCy/IapCTBEHHOMY KOHTPAKTY

13. YKAXUWTE ITPABWUJIBHBIE OTBETHI!

[0 XAPAKTEPY VYACTHUA HUHBECTOPA B WHBECTULIMOHHOM
[MPOLIECCE PA3JIMYAXOT UHBECTULIMU:

a)  IIpsmebie

6) TocynapcrtBeHHbie

B)  YacrtHble

r) Henpsimere

n)  Joarocpounsie
14. YCTAHOBUTE COOTBETCTBHE!

BU/IbI

VLBE CTHI_[I/Iﬁ XAPAKTEPUCTUKA:

1. PeanbHubie A. BrnoxeHue KamuTajia B BOCIPOU3BOJCTBO OCHOBHBIX
2. Uatennekty- | GoHIOB

aJIbHBIC b. BrnoxeHnue kanurana B MpuOOPETEHUN JTUIICH3UH, TATCHTOB

B.Bnoxxenne  kanuTtaza B CO3JaHUE  MAaTEpUAIIBHO-
IIPOU3BOJCTBEHHBIX 3aI1aCOB
I'. ®unancupoBaHUe HAYYHBIX pa3paboOTOK

15. CYBBEKT MHBECTUILIMOHHOM JEATEJIBHOCTU MOXET
COBMEIIATH ®YHKIMN MHBECTOPA 1 3AKA3YNKA

a) Ha

06) Her

16. BCTABBTE ITPOITYIIEHHBIE ®PA3bI!

NMHBECTUIIUN — 3TO , HEHHBIE BYMATI'M, MHOE

: BKIJIAJILIBAEMOE B OBBEKThI
JNEATEJIBHOCTU C HEJIbIO
17. YKAXKUTE IMPABUJIBHBIE OTBETHI!
®UMHAHCOBBIE MTHBECTUILIMU MOTI'YT BbITh HATTPABJIEHBI HA:
a)  TEXHUYECKOE MEePEeBOOPYKEHUE MPOU3BOICTBA
0) npuoOpeTeHHe JTUICH3UMN, TATCHTOB
B)  PEKOHCTPYKIUIO JEHCTBYIOMIETO MPEANPUITHS
r) IpHOOPETEHNE TOCYJAPCTBEHHBIX IIEHHBIX Oymar

)  TOKYIKY OOJHUramnui u Bekcenen
18. YCTAHOBUTE COOTBETCTBUE!

I'PYIIIIBI ®AKTOPOB,
OKA3BIBAIOIINX XAPAKTEPUCTHUKA:
BJIMAHUE HA




NMHBECTHULIMOHHYIO

JEATEJIBHOCTD:

1. Buytpennue A. Pa3zMmepsl (MaciiTabbl) OpraHu3aluu

2. Buenrnue b.Hanorosoe 3aKk0HOIATEILCTBO
B. ®unaHCcOBOE COCTOSIHME OpraHU3aluu
I. [Ipumensiemblie CIocoObI HAYUCIICHUSA
aMOpPTHU3aLUU

19. BCTABBTE ITPOITYILIEHHBIE ®PA3bI!

OCHOBHOW HOPMATHMBHBIM JOKYMEHT, PEIJIAMEHTUPVIOILNA
MHBECTULIMOHHYIO JESTEJIBHOCTH B P®, ®EJEPAJIbHBIN 3AKOH
«OBb , OCVYIIECTBJSIEMOII B ®OPME

»

Tema 3«HnsecmuyuoHHbIIL NPOEKM»

20. BCTABBTE ITPOITYIIEHHBIE ®PA3bI!

MHBECTHULIMOHHBIN [TPOEKT — 2TO OBOCHOBAHME
SKOHOMMWYECKOU ,  OBBEMA U
OCVYIIECTBJIEHUS NHBECTULUN.

21. YKAXWTE OLIUBKY!

MET AITPOEKTHI OBJIAJJAIOT PAJJOM OTJIMUUTEJIbHBIX YEPT:

a)  BBICOKOH CTOMMOCTBIO

0)  TPYIOEMKOCTHIO

B)  KPaTKOCPOYHOCTHIO pean3aiiu

I)  KalUTaJOE€MKOCThIO
22. YCTAHOBUTE COOTBETCTBHUE!

BU/IbI
[IPOEKTOB XAPAKTEPHCTUKA

3. besnedexTHbIc A. Cpok HCTIOJIHEHUSI MEHEe Tojia

4, MynprunpoekTsl | b. B kadectBe aomuHUpYROIIEro ¢akropa HCIOIB3YIOT
5. MoHONpoeKTHI MOBBILIEHHOE Ka4€CTBO

B. MeroT 4eTko ouepyeHHBIE BPEMEHHBIE, PECYPCHBIE U
IIPOY. paMKH

I'. 3ambicen 3aka3ynka MPOEKTa OTHOCUTCS K HECKOJBbKUM
B3aMMOCBSI3aHHBIM [IPOEKTaM

23.  YKAXWTE IMPABUJIbHBIE OTBETBI!

AHAJI3 BHEIIHEN CPEJIBI ITPEJICTABJISIET COBOI:
a)  aHaJgM3 CIpoca | MPeIII0KEHUS

0) cepTuduKanMIo MPOU3BOJICTBA

B) CEerMEHTAIINIO PhIHKA

r) OIICHKY 3JIACTUYHOCTH CIIPOCa

)  3aKIIOYCHHE KPEAWTHBIX JOTOBOPOB

24. YCTAHOBUTE COOTBETCTBHUE!




OTAIIbI NMHBECTHULMOHHOI'O

IPOEKTA XAPAKTEPUCTHUKA
1. [IpenuHBECTUIIMOHHBIN | A. dopmupoBaHue uaeu
2. NHBecTUIIMOHHBIN WHBECTULIMOHHOI'O IIPOEKTa

b. Hccnenosanue

MHBECTUIIMOHHBIX BO3MOKHOCTEN
B. Co3pnanue 1opuanyecKkoro jJuia
I ®opmupoBanHue  CTpaTeruu
cObITa

H. IlpoBemeHue  CTPOUTEIBHO-
MOHTaXHBIX pabOT

25.  YKAXWTE ITPABUJIBHBIN OTBET!
I[TPOEKTBHI ABJIAIOTCA HE3ABUCHUMbLIMH, ECIW PEIIEHUE O
[MPUHATHUN OAHOI'O 13 HUX HE BJIIMAET HA PEIIEHUE O ITPUHATHUUN

JIPYT'OI'O:
a) na
0) HET

26. BCTABBTE ITPOITYILIEHHBIE ®PA3bI!
AXM3EHHbBIM  HHUKJIOM  IIPOEKTA  HA3BIBAETCA
MEXIAY [TPOEKTA WU MOMEHTOM EI'O

27. YKAXWUTE OINBKY!

PA3/JEJIbI BU3HEC-INTAHA UHBECTULMOHHOI'O ITPOEKTA:
a) Lenu nearenbHOCTH M KpaTKOE ONKcaHue Ou3Heca

0) Opranuzanus pou3BOJACTBa

B) NHBECTUIIMOHHBIN KJIMMAT U PUCKH

r) VYrpasneHue u Kaapsl

n)  Hcropus co3ganus KOMIaHUU

28. YCTAHOBUTE COOTBETCTBHUE!

PA3IEJIbI BM3HEC-IIVTAHA

NMHBECTULHWOHHOI'O ITPOEKTA XAPAKTEPUCTHKA
3. Pesrome A. Onucanve MpeuMyIlecTB NPOTYKIUU
4. Opranu3zaiusi Ipou3BOJICTBA (ycoyr)

b. O0beM HEOOXOTUMBIX HHBECTULINN
B. Onmcanne TeXHOJIOTHH MMPOU3BOICTBA
I'. PacueTr OCHOBHBIX CTaTEH 3aTpar

Tema 4 «Ananuz oeHericHviXx NOMOKO8 UHBECMUYUOHHO20 NPOEKMa»

29. JleHEXHBIM NOTOK, KaXIbIA D3JIEMEHT KOTOPOTO OTHOCUTCS K KOHIY
COOTBETCTBYIOIIETO OA3UCHOTO MEPUO/IA, HA3BIBACTCS:

a) [lorokom npeHymepaHo;

0) IloTokOM MOCTHYMEPAHIO;

B) [ToToKOM aBaHCOBBIM;




r') AHHYUTETOM .

30. Ilpsimast 3amava MOpPEaIoNaraeT CyMMapHYH OLEHKY JEHEKHOro IMOTOKa ¢
MO3ULHUH ...

a) Oyayiiero;

0) HACTOSIIIETO;

B) Hauaja nepuo/a;

I') KOHIIa TIepuo/a.

31. Kakue u3 HIKENpPUBEIECHHBIX (QOPMYIUPOBOK OTHOCATCA K MpUMEPAM
peleHus oopaTHOM 3a1a4u:

a) IlpeagnmpuHuMartenb WHBECTHUPOBAI JCHEKHBIE CPEJACTBA B TMEHCUOHHBIM
KOHTpakT. HeoOxomumo omnpenenuTs CyMMy, KOTOPYIO €My €KErojHo Oyner
BBIMJIAYMBATh CTPAaxoBas KOMIIAHUS B TEUYEHHUE OMPEJEICHHOrO0 CpOKa MCXOIs U3
MPOILICHTHOM CTaBKH.

0) Bbl cmaere B apeHay y4acTOK 3eMJIM Ha omnpejerneHHbld cpok. Heobxoaumo
caenatb BbIOOp B TMOJB3Y OJHOTO M3 AapeHJIaTOPOB, KaXAbIH U3 KOTOPBIX
npejiaraeT CBOW BAapUAHT OIUIATHI, MPEANOJIAralolIUi €XKEeroHble MOCTYIUICHUS
JICHEKHBIX CPEJICTB.

B) Bam mnpennararoT BIOXHUTH OIpPEACIICHHYIO CYMMY JI€HEI B HEKHU MPOEKT,
paccUMTaHHbId Ha (PUKCUPOBaHHBIM cpok. HeoOxoammo ompenenutb CTOUT JU
OPUHUMATh JaHHOE NPEIJIOKEHUE, 3Hash pa3Mep €XKEroJHbIX TIOCTYIUICHUUH H
IpPUEMIIEMYIO HOPMY MTPUOBLITH.

r) IlpeanpuHuMarenb HWMEET BO3MOXHOCTb  €XKErOJHO  HHBECTHUPOBATH
OTIPEJICTICHHYI0 CYMMY JIEHET B OOJuUTranuu B TeUeHue necstu jet. Heobxomumo
paccuuTaTh CyMMY K IOJYYEHHUIO B KOHIIE ITEPUOLA.

32. CpaBHEHHE JUCKOHTHUPOBAHHBIX CTOMMOCTEW IIOTOKOB IOCTHYMEpPaHIO H
IpPEHyMEPAHAO OJUHAKOBOM MPOJOJKUTEIBHOCTH U C OIMHAKOBBIMU 3JIEMEHTAMMU:
a) [lepBas Ooplie BTOPOH HA MHOKUTED (1+T);

0) IlepBas Goibliie BTOPOi Ha MHOXKHUTEID (1-r);

B) I[lepBas MeHbIIIe BTOPOi HA MHOKHUTEH (1+T);

r) IlepBast MeHbIIIe BTOPO HA MHOKUTEID (1-T).

33. byaymass CcTOMMOCTh IOTOKAa NPEHYMEpPAaHIO MPEBOCXOAUT OYyAYLIYIO
CTOMMOCTb aHAJIOTUYHOT'0 MOTOKA MOCTHYMEPAHI0 Ha MHOKUTEIb:

a) I,

6) (1-r);

B) (1+1);

r) Bce BhllenepeyncieHHble OTBETHI HE BEPHBI.

34, Jlmg WCYUCIEHHS JUCKOHTUPOBAHHOM CTOMMOCTH JEHEXKHOIO IOTOKa
HCIIOIB3YIOT CIEAYIOMNI MHOKHUTEb:

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

35. Ilepuoa aHHyHTETA — 3TO ...

a) BEJIMYMHA BPEMEHHOTO MHTEpBajia MEXKIY MEPBbIM U MOCJIECAHUM JACHEKHBIMU
MOCTYTUICHUSIMH;



06) BenMUMHA  TOCTOSHHOTO  BPEMEHHOTO  HMHTEpBaja  MEXIy  JIBYMs
MOCTIEI0OBATEIBHBIMH JICHEKHBIMU MOCTYIUICHUSMU;

B) BeJIMYMHA BPEMEHHOTO HWHTEpBAlia MEXAY JABYMs TOCJIEI0BATEIbHBIMU
JCHE)KHBIMH MTOCTYIUICHUSMU;

r) BEJIMYMHA IIOCTOSHHOTO BPEMEHHOTO HWHTEpBaja MEXAY TIOCTYIUICHHEM |
BBITIATON JIEHEKHBIX CPEJICTB.

36. MHoXuTenb TMOKa3blBaeT, 4YeMy paBHa C TMO3UIMH TEKYIIEr0O MOMEHTa
BEJIMUMHA aHHYUTETa C PETYJSPHBIMHU JIEHEKHBIMU TOCTYIJICHUSMU B pa3Mepe
OJIHOM JI€HEKHON eIMHULBI (HampuMmep, OAMH pyOib), MPOIOJIKAIOLIETOCs
NPaBHBIX TIEPUOIOB C 33JJaHHON TIPOIICHTHON CTaBKOM I

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

37. JluckonTHpoBaHHas (MpPUBEJCHHAs) CTOMMOCTH CpPOYHOTO AaHHYHUTETA
HOCTHyMepaHJIO HaxonuTcs 1o popmyne:

a) PV3, =A. #
=@+

O)PVE =A- 2(1— )k ;

B) PV2 =A- L

kl(l r)

r)PVy = A-Z(1+ ™.
k=1

Tema S5«Yuemnvie memoOvl oOyeHku  IKOHOMUUECKOU  dpexmusnocmu
UHBECMUYUOHHBIX NPOEKINOE»

38 VKAXWTE IIPABUJILHBIN OTBET!

[TPOEKT ITPU3HAETCS D®DPEKTHUBHBIM, ECJIN:

a) o0OecreuynBaeTcss BO3BPAT HMCXOMHOW CYMMBI HMHBECTHIIMM M TpeOyemas
JOXOJHOCTDh I HHBGCTOpOB

0) JI0XOJIbI TIPOEKTA BBIIIE 3HAYUTEIHHO MPEBBINIAIOT YPOBEHb MHIAIIUN

B) JI0X0JbI 110 MPOCKTY paBHBI 3aTpaTaM I10 HEMY

r) 3aTpaThl IPOCKTAa HE MPEBBIIIAIOT YPOBECHb JOXOJ0B 10 HEMY

39 VKAXUTE IPABUJIBHBIE OTBETHI!

HEOBXOJMMO OBECIEYUTH COIIOCTABUMOCTL JEHEXHBIX
[TOKA3ATEJIEU T1PU:

a) uHOIAITIN

0) Pa3HOBPEMEHHOCTH WHBECTHUIIMA W CO3JAHHBIX B MEPUOJ peaTU3alUU
HMHBCCTUIIMOHHOI'O HpOCKTa JCHCKHBIX ITOTOKOB

B) OI[HOBpeMeHHOM OCYIHCCTBJ'IGHI/II/I HUHBCCTUIIUU U HOJIyquI/II/I JCHCXKHBIX
J0X010B

F) BHAUYUTCIIbHBIX NHBCCTUIITMOHHLBIX SanaTaX



40 YCTAHOBUTE COOTBETCTBHA!

Mertobl aHan3a

OROTOMITECKON XAPAKTEPUCTHUKA

a3 PeKTUBHOCTH

VHBECTUIMOHHBIX IIPOEKTOB

1. JIuCKOHTUPOBaHHBIE A. Pacuer yncToi NpuBEIEHHOW CTOMMOCTH
2. OcHoBaHHble Ha yueTHBIX | b. PacueT cpoka oKynmaeMoCTH MHBECTULIUI
OLIEHKaX B. Pacuer BHyTpeHHEN HOPMBI JOXOJHOCTH

41 VKAXMWTE IIPABUJIbHBIN OTBET!

MHBECTHULIMOHHBIN ITPOEKT CJIEAYET IPUHATH K PEAJIM3AILINH,
ECJIN YUCTAS TEKYIIAS CTOUMOCTD NPV ITPOEKTA:

a) MOJIOKHUTEIbHAS

0)  MakcuMallbHas

B)  paBHa €IUHUIIE

42 VKAXWTE IIPABUJIBHBIN OTBET!

JIEJIEHUEM CPEJHEI'OJIOBOM YMCTOM IIPMBBUIM HA CPEJIHIOIO
BEJIMUMHY UHBECTULIMIA PACCUUTBIBAETCH:

a) WHJIEKC peHTa0EIbHOCTH UHBECTULINIA

0)  BHYTPCHHsS HOpMa JOXOJHOCTH

B)  yuyeTHas HOpMa peHTa0eIbHOCTH MHBECTUIIUN

r) MUHUMYM TIPUBEICHHBIX 3aTpaT

n)  ko3hUIMEHT CPaBHUTEIIHHOM SKOHOMUYECKOU d(PPEeKTUBHOCTH

43 YKAXWTE IIPABUJIbHBIN OTBET!

B XOIE PACYUETA HNMCKOHTHUPOBAHHOI'O CPOKA OKYITAEMOCTHU
NMHBECTULMOHHOI'O IMTPOEKTA OLIEHUBAETCA:

a) NEPHOJI, 32 KOTOPBIM JOCTUTAETCs MAaKCUMAaJIbHAsI PA3HOCTh MEXIY CyMMOM
JTUCKOHTUPOBAHHBIX YHCTHIX JICHEKHBIX IOTOKOB 3a BECh CPOK peau3aiuu
WHBECTUIIMOHHOTO MPOEKTA U BETMYNHON MHBECTUIIMOHHBIX 3aTPAT 110 HEMY

0)  mepuoj, 3a KOTOPBII KyMYyJIATUBHAS TEKYIIasi CTOMMOCTh YUCTBIX JCHEKHBIX
MOTOKOB JJOCTUTaeT BETUYMHBI HAYaTbHBIX HHBECTUIIMOHHBIX 3aTpaT

B) NIEPHOJI, 32 KOTOPBIN MPOU3BOJCTBEHHBIE MOITHOCTH MPEINPHUATUS BBIXOIST
Ha MaKCHUMAJIbHYIO 3arpy3Ky

44 VKAXWTE IIPABUJIBHBIN OTBET!

TP YBEJIMMEHNUN CTOUMOCTU KAIIMTAJIA MHBECTUIIMOHHOI'O
[TPOEKTA 3HAUYEHUE KPUTEPUS NPV:

a) YMEHBIIAETCS

0)  yBenmuuuBaeTcA

B) OCTaeTCsl HEU3MEHHBIM

45 VKAXWTE ITPABUJIBHBIM OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU HWHBECTUIIMOHHOI'O
I[TPOEKTA IRR OITPEAEJISET:

a) MaKCHUMAaJIbHO JIOMYCTUMYIO TIPOIIEHTHYIO CTaBKY, ITPU KOTOPOH €II1e MOXKHO
0e3 moTeph st COOCTBEHHUKA BKJIAIBIBATh CPEJICTBA B MHBECTUIIMOHHBIN MPOEKT
0)  MHUHUMaJbHO BO3MOXHYIO MPOILICHTHYIO CTaBKy, KOTOpasi oOeclneuuBacT
MOJTHOE TIOKPBITHE 3aTPaT N0 HHBECTUIITHOHHOMY MPOEKTY




B)  CpeOHMA  CIIOKMBIIMIHCS  ypOBEHb  MPOLEHTHBIX  CTaBOK A
WHBECTHIIMOHHBIX MIPOEKTOB C aHAJIOTHYHOM CTEMEHBIO PHCKa

46 YKAXWUTE ITPABUJILHBIN OTBET!

MHBECTUILIMOHHBIN [TPOEKT CJIEAYET [TPUHATD, ECJIN
BHYTPEHHSAS HOPMA PEHTABEJIBHOCTH IRR:

a)  MEHBIIE CTAaBOK MO 0AHKOBCKHUM JIETIO3UTAM

0)  Oomblie ypoBHS UHPISAIUU

B)  NPEBOCXOJUT CTOMMOCTH BIO)KEHHOTO KamuTaia

47 YKAXUTE ITPABUJIBHBIE OTBETHI!

B KAYECTBE YUETHBIX TTOKA3BATEJIEM OLIEHKM YKOHOMMWYECKOM
DODOEKTHUBHOCTHU MHBECTULMOHHBIX [TPOEKTOB
NCTIOJIB3YIOTCA:

a) CPOK OKYIaeMOCTH

0)  uucTas MpuUBEACHHAS CTOMMOCTH

B)  BHYTPEHHSS HOpMa JJOXOJTHOCTH

r)  yYeTHas HOpMa PEHTA0EeIbHOCTH

Tema 6«/luckonmupoganHvlie Memoovl OYeHKU IKOHOMUYECKOU d¢hghekmusHocmu
UHBECMUYUOHHBIX NPOEKMOE»

48. YKAXUTE ITPABUJIbHBIN OTBET!

OTPULATEJIBHOE 3HAUEHUE KPUTEPHA NPV TOBOPUT O TOM, UTO:
a)  CpOK OKYITaeMOCTH MHBECTUIIUH €IIe HE HACTYITHII

0)  CTOMMOCTH JTUCKOHTHPOBAHHBIX JICHEKHBIX TIOTOKOB MOKPHIBAET HAYAIBHBIC
MHBECTUIIMOHHBIC 3aTPATHI

B)  WHBECTHIIMOHHBIC 3aTPaThl PEBHIIIAIOT TUCKOHTHPOBAHHBIC JOXOIBI

49. YKAXUTE IIPABUJIbHBIN OTBET!

[MPU YBEJIMMEHUN CTOUMOCTHU KAIIMTAJIA MHBECTULIMOHHOI'O
[TPOEKTA 3HAUEHUE KPUTEPUA NPV:

a) YMEHBIIIAETCS

0)  yBenUYHMBAETCS

B) OCTaeTCsl HEU3MEHHBIM
50. YCTAHOBUTE COOTBETCTBU !

Metonsl  aHaliM3a  DKOHOMHYECKOH
s pexTuBHOCTH MHBECTULMOHHBIX | XapaKTepUCTHKA
MTPOCKTOB

1. OcHoBanHble Ha TUCKOHTUpOBaHuK | A. Pacduer 4ucTOM  mNpUBEIEHHOM
2. OcHOBaHHBIC HAa YYETHBIX OIICHKaX | CTOUMOCTH
b. Pacuer cpoka  OKymaemocTH

WHBECTUIINHU
B. Pacuer BHyTpeHHEW  HOPMBI
JIOXOJTHOCTH
I. Pacuer YYETHOMU HOPMBI

peHTa0EILHOCTH




51. YKAXUTE ITPABUJIbHBIE OTBETHI!

3HAYEHUE YYETHOM HOPMBI PEHTABEJILBHOCTHM WHBECTUIIMHI
CPABHUBAETCA C UEJIEBBIM ITOKA3ATEJIEM:

a)  MHUHUMaQJIbHO NpPUEMIIEMBbIM YpPOBHEM 3()PEKTUBHOCTH HWHBECTULHUU IO
JAHHOMY ITPOEKTY

0) ko3(ddunUeHTOM peHTa0eIbHOCTU aBAHCUPOBAHHOIO KanuTasa

B)  JHMCKOHTHUPOBAaHHBIM NEPHUOIOM OKYIAEMOCTH

r) IIOKa3aTeJIEM YUCTOM MPUBEIEHHOW CTOMMOCTH MIPOEKTA

52. VKAXUTE ITPABWIbHBII OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR XAPAKTEPU3VET:

a)  MHHMMaJIbHO BO3MOXXHYIO MPOLIEHTHYIO CTaBKY, KOTOpas oOecreunBaeT
MOJIHOE MOKPBITHE 3aTpaT

0)  OXuJaemblii WHBECTOPOM YpPOBEHb JOXOAHOCTH IO HWHBECTHIIMOHHOMY
POEKTY

B)  MaKCHMaJbHO JONMYCTHUMBIM YPOBEHb PACXOJOB 10 HWHBECTUIIMOHHOMY
IPOEKTY

53. YKAXWTE ITPABUJILHBIN OTBET!

B XOIAE PACYETA NVMCKOHTHUPOBAHHOI'O CPOKA OKYITAEMOCTHU
NMHBECTULMOHHOI'O IMTPOEKTA OLIEHUBAETCH:

a)  Tepuoj, 3a KOTOPBIA JOCTUTaeTCss MaKCUMallbHAsl Pa3HOCTh MEXAY CYyMMOM
JTUCKOHTUPOBAHHBIX  JICHEXKHBIX  JIOXOJIOB 32 BECh CPOK  peau3aluu
WHBECTUIIMOHHOTO MPOEKTA U BEIMYMHON MHBECTUIIMOHHBIX 3aTPAT 110 HEMY

0)  mepuoj, 3a KOTOPBIM KyMYJISITUBHAS TEKYIIasi CTOUMOCTh YUCTBIX JCHEKHBIX
MOTOKOB JJOCTUTa€T BEJIUYMHBI HAYAIbHBIX HHBECTUIIMOHHBIX 3aTpaT

B)  IEpHUOJ, 32 KOTOPBII MPOU3BOACTBEHHBIE MOIIHOCTH MPEANPUITUS BBIXOISIT
Ha MaKCUMAaJIbHYIO 3arpy3Ky

54. YKAXWTE IIPABUJILHBIN OTBET!

MHBECTUIIMOHHbBIN [TPOEKT CIEOYET [MPUHATB, ECJIN
BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR:

a) MEHbIIIE CTABOK 110 OAHKOBCKHUM JIETIO3UTAM

0) Oousbiiie ypoBHS UHDIAIIMH

B) MPEBOCXOIUT CTOMMOCTD BJIOKEHHOI'O KaluTala
55. YCTAHOBUTE COOTBETCTBHA!

TunuuHble 1EHEKHBIE IOTOKU XapakTepucTuka
1. Bxonunie A. JIOTIOJTHUTEIIBHBIA 00BEM MTPOTAK
2. Beixogusie b. Cumxenue ce0eCcTOMMOCTH

B. HaganbHble MTHBECTHIINHT

I'. 3akpbITHE CUETOB 1EOUTOPOB

. PemonT 151 TEXHUYECKOE
00city:kuBaHre 000pyTI0BaHUS

56. YKAXUTE ITPABUJILHBIN OTBET!

CPOK OKVIIAEMOCTHN HMHBECTHHMOHHOI'O IIPOEKTA - IIEPHUO/]
BPEMEHHN C MOMEHTA HAYAJIA ®PUHAHCUPOBAHUA 1O MOMEHTA,
KOI'JTA PABHOCTh MEXJY HAKOIUIEHHON CYMMOH JJOXOJOB U




AMOPTU3AIIMOHBIMU OTYUCJIEHUAMU U 3BATPATAMMU I10 ITPOEKTY
[MTPUHUMAET OTPULIATEJIbHOE 3HAYEHUE:

a) na

0) Her

57. YKAXUTE ITPABUJIbHBIE OTBETHI!

B KAYECTBE YYETHBIX ITOKA3ATEJIEM OILIEHKM SKOHOMUWYECKOU
DODOEKTHMBHOCTU MHBECTHUIIMOHHBIX ITPOEKTOB
NCTIOJIb3YIOTCA:

a) CPOK OKYyIaeMOCTH

0)  umcTas NpUBEJCHHAS CTOUMMOCTD

B)  BHYTPCHHSIS HOpMa JOXOJIHOCTH

r) ydeTHass HOpMa peHTa0eIbHOCTH

Tema 7 «Ananus UHBECMUYUOHHBIX NPOEKMO6 8 YCIOBUAX PUCKA U MHQleﬂLﬂ/tu»

58. YKAYXUTE IIPABUJIbHBIN OTBET!

UHOJALMSA - DTO IPOLIECC, XAPAKTEPM3VIOIIUUCI POCTOM
[HOKYITATEJIbHOM CITOCOBHOCTU JEHET:

a) na

0) HET

59. YVKAXKUTE INPABUJIBHBIE OTBEThI!

NHOJIAMA MOXET IMPOSABJIATHCS B:

a) nepenoIHeHrH cepbl 0OpalieHus OyMa>KHBIMU JeHbIAMH

0) pocre TOBapHOW Macchl B OOpalleHMH IPU HEU3MEHHOM KOJUYECTBE
BBIMYIIEHHBIX JIEHET

B) COKpAIllEHUH TOBAapHOW MaccChl B OOpaIIeHUH NMPU HEM3MEHHOM KOJIMYECTBE
BBIMYIIEHHBIX JIEHET

r) OTIepEeXkKAIoEM POCTE HOMUHAIBHON 3apa0O0THOM TUIATHI M JIOXOJO0B YJICHOB
00II1ecTBa MO0 CPABHEHMIO C POCTOM IIEH HA MOTPEOUTETHCKUE TOBAPHI

60. YKAXXUTE ITPABUJIBHBIE OTBETDI!

[MPUYMHBI THOJIATWMOHHBIX TTPOLIECCOB:

a) poct BBII

0)  HapylIeHUE IPOMOPIHOHATFHOCTH B cepe MPOU3BOCTBA U OOpaIeHUs

B) OIIMOKH B MOJTUTHKE IIEHOOOPa30BaHNUs

r) aKTUBHAsI KOHKYpEeHTHAast 60ph0a TOBapOMpPOU3BOIUTENCH

61. YKAXUTE ITPABWIbHBII OTBET!

O HAJTMYNU UHOJISALIMY CBUJETEJIBCTBYET CJIEAYIOIUN ®AKT:

a) pacTyT LIEHbI Ha OTJETIbHbBIE TOBAPHI

0)  pacTyT IIeHBI Ha TPYIITy TOBapOB

B)  PpOCT LIEH Ha OAHY TI'PYIIY TOBAPOB C OJHOBPEMEHHBIM UX CHI)KCHHEM Ha

APYT'YIO IpyHiry
r) YCTOMYMBOE U MACCOBOE IMOBBILICHUE 1IEH HA TOBAPbI

62. YKAXKUTE TIPABWILHBIN OTBET! }
OLIEHKY W3MEHEHUS LEHLI HA OTAEJLHLIA BUJ TOBAPA WA
MTPOAYKIIMU JAET:



a) WHJIUBUAYaJIbHBIA UHJIEKC 1IEH

0) nHAekc 1eH [Taame

B) nHjekc 1eH Jlacneiipaca

63. YKAXUTE ITPABUJIBHBIE OTBEThI!

NHOJIALNA BIIMAET HA TIOKA3ATEJIM HMHBECTUIIMOHHOI'O
I[TPOEKTA 3A CYET:

a) U3MEHEHUS (PaKTUUECKUX YCIOBUM MPEIOCTABICHUS 3aiIMOB U KPEJIUTOB

0)  3aBbIIICHUS HAJIOTOB 3a CUET OTCTABAHUSI AaMOPTU3AIMOHHBIX OTYUCICHUN OT
T€X, KOTOPbIE COOTBETCTBOBAIM ObI MOBBIIIAIONIUMCS [[€HaM Ha OCHOBHBIEC (POH/IBI
B)  pocta oObeMa MPOU3BOJCTBA B HATYPATILHOM BBIPAKCHUHU

r) oOecrieyeHusT COMOCTAaBUMOCTHU IIOKa3aTelie TMpoeKTa B  pas3IMYHbIC
NEePUOJIbl BPEMEHHU

64. YCTAHOBUTE COOTBETCTBHE!

IToxa3arenp XAPAKTEPUCTHUKA
1. 3anac ¢puHaHCOBOI O€30MacHOCTH A. OTHOLIEHHE TOCTOSAHHBIX 3aTpaT K
2. OnepauuoHHBIN pbryar 00beMy pean30BaHHON MPOYKIUU

b. Pa3numa wmexay uneHou mnpoaax
MPOJAYKIIMA W BEIIMYUHON MEPEMEHHBIX
U3JICPKCK Ha CAMHUITY TTPOTYKIIUN
B. Pa3zHocTh Mexny 3aluiaHMpOBaHHBIM
obbemMoMm peanmu3an Qn; U TOYKOH
0e3yOBITOYHOCTH
I'. OTHOlIIEHNE Map>KUHATIBLHOTO 0X0Aa
K YUCTOU MPUOBLITU
65. YKAXXHWTE ITPABUJILHBIN OTBET!
TOUYKA BE3YBBITOYHOCTU OITPEJEJIAET:
a) O06bem npoaax, MpU KOTOPOM BBIPYUKa MOKPHIBAET MTOCTOSHHBIE U3JIEPKKU
0) MaxkcumanbHO BO3MOXHBIN 00bEM IPOJIaK
B) O06bem npoaax, MpU KOTOPOM BBIPYUYKa paBHA CYMMapHBIM M3EPKKaM
r) MuHuMansHBIE 3aTPAThl HA TIPOU3BOJICTBO
66. YKAXKUTE TTPABWIbHBIN OTBET!
O YEM I'OBOPUT 3HAYEHUE OITEPAITMOHHOI'O PEIYAT'A, PABHOE 7%:
a) [Ipu yBenmmuenun oObeMa mnpoaaxk Ha 1% NPUOBLTE NPEATPUSITHS
yBenuuutcesa Ha 7%
6) Ilpm ymenpmennn cebecroumocTd Ha 1% TpUOBIIL TMPEATPUATHS
yMeHbIIUTCS Ha 7%

B) [pu yBenM4eHnn CTOMMOCTY KarTasia Ha 7% MpuObLTb NPEIIPUSTUSL YMEHBIIATCS
Ha 1%
r) [Ipu cHU>KEHHHM TOCTOSHHBIX 3aTpat Ha 7%, NpuObLIL yBeIMYUTCS Ha 1%

67. YKAXKUTE ITPABUJIBHBIN OTBET!

PACYHET TOUYKHM  BE3YBLBITOYHOCTH  OCYHIECTBJIAETCA  I1IO
OOPMVIIE:

a) QBE =FC/ (p| - VC)

6) Qpe=VC/(pi—FC)



B) QBE = (p| - VC) / FC
T) Qee=FC/ (pi + VC)

Tema 8 «Ananuz YeHovl U CmpyKnmypsvl Kanumajia UH6eCMUyuUOHH020 npoexkma»

68 YCTAHOBUTE COOTBETCTBUE!

I/ICTO‘IHI/IKI/IV (buHaHCHpOBaHUS XAPAKTEPUCTUKA

WHBECTULIUI

1. BuyTpennue A. Hepacnpenenennasi npuObLIb

2. BHemHue b. CpencTBa, moJlydeHHbIE OT dMHCCUHU
aKIUN

B. 3aiimMbl npounx opraHu3anuit
I'. Kpenutbl 6aHKOB
. Cpencrsa, mojlydeHHbIE OT SMHCCUU
oOJymranuit
69 VKAXWTE ITPABWJIBHBIN OTBET!
OBIIAA CYMMA CPEIACTB, KOTOPYIO HEOBXOJAMMO VIUIATUTDH 3A
UIIOJIbB3OBAHUE  OIIPEAEJIEHHOI'O  OBBEMA  ®MHAHCOBBIX
PECYPCOB:

a) CTaBKa JIUCKOHTUPOBAHUS
0) [IEHA KamuTaia

B) (UHAHCOBBIC HHBECTUITUN
r) TOYKa O€3yOBITOUHOCTH

70  YKAXWTE IIPABUJIBHBIN OTBET!

B LEJIAX OBECIIEYEHMS CPABHUTEJIBHOI'O AHAJIM3A KPE/IUTHBIX
JAOI'OBOPOB C  PA3JIMYHBIMU  YCIIOBMAMUMN  UCIIOJIB3YIOT
YHUBEPCAJIbHBIN TIOKA3ATEJIb. 3TOT ITOKA3ATEJIb HA3BIBAETCS:

a) CpeIHEB3BEIICHHAS TICHA KaluTana

0) npeaeibHas 1eHa KanuTasa

B) s dekTrBHAS ro10Bas MPOIICHTHAS CTaBKa
r) HOMHHAJIbHAS TOA0BAas MPOIEHTHAs CTaBKa

71  YKAXWTE ITPABUJIBHBIN OTBET!

ECJIM TIIPOLIEHTBI HAUYWICAIOTCA OJAUH PA3 B T10[, TO
OODOEKTUBHAA 'OAOBASA ITPOLIEHTHASA CTABKA:

a) paBHAa HOMHMHAJIBHOW MPOLICHTHOW CTaBKE

0) MEHbBIIE HOMHUHAJIBHOW NMPOLIEHTHON CTABKE

B) 0O0JBIIIe HOMUHATTEHOM TPOIIEHTHOM CTaBKe

r) HE CBSI3aHA C HOMUHAJIBHOM MTPOLIEHTHOW CTaBKOM

72  YKAXWTE ITPABUJIbHBINM OTBET!

OTHOCHUTEJILHBIN YPOBEHL PACXOJIOB MHBECTOPA OTPAXAET
ITOKA3ATEJIb:

a) VHJIMBU1yaJbHBIN UHIEKC LIEH

0) B3BCIIICHHAS II€HA KanuTaia

B) NpeJiesibHAs [IeHa KanuTalia

r) BHYTPEHHSI HOpMa JOXOJHOCTH



73 YCTAHOBUTE COOTBETCTBHE!

IToxa3arens XAPAKTEPUCTUKA

1. PenrtaGenbHOCTH cobctBeHHOTO A. OTHOIIIEHUE MOCTOSIHHBIX 3aTpaT K
Kanurasia 00beMy peanu30BaHHON MPOTYKIIUU

2. PeHrtabenbHOCTH b. OTtHo1IEHUE MpUOBLIN 10
MHBECTUPOBAHHOT'O KamuTasa HAJIOT000JIOKEHUS " BBITLJIATHI

MPOIICHTOB K BEIWYHUHE COOCTBEHHOTO
KaIrmTaja 1o MPOeKTy
B. OtHolIeHne pUOBLTH hifo)
HaJI0ro00JI0KEHU u BBIIIJIATHI
IPOIIEHTOB K OOIIEeH CcyMMe CpEiCTB,
HANPaBJICHHBIX Ha (UHAHCHUPOBAHUE
IPOCKTa
I'. OTHOIIEHNEe Map>KUHAJIBLHOTO JT0X0/a
K YUCTOU MPUOBLITN

74  VKAXXUTE IIPABWIbHBIN OTBET!

®UHAHCOBBIU PBIYAT - DTO:

A)  OObeM mpojax, Ipu KOTOPOM BBIPYYKA IMOKPBHIBACT MOCTOSHHBIC H3ACPIKKH

0) OTHo1IeHHEe COOCTBEHHOT0 KanuTajaa K 3a€MHOMY
B) OTHOIIEHHE 3a€MHOT0 KanuTajla K COOCTBEHHOMY
r) OTHOLIEHHE 3a€MHOT0 KanuTajga K o0Iel cyMMe CpeCTB, HalpaBICHHBIX

Ha (MHAHCUPOBAHNE UHBECTUIMOHHOTO MPOEKTa
Tema 9 «Ananu3z sghpghexmusrHocmu 1U3UH2OBbIX ONEPAYULL»

75 JI3uHrOBag CcIeika - 3TO:

a) COBOKYITHOCTh JJOTOBOPOB, HEOOXOJUMBIX JUIsl peain3alliy J0roBOpa JIM3UHTA
MEXIYy JHM3UHIOAATENIeM, JU3UHIONONYy4YaTeIeM M MPOAaBUOM (IIOCTaBIIUKOM)
peaMeTa JIU3UHTA.

0) HaeM OJHHUM JHUIIOM Y JPYroro JIMIAa WMYIIECTBA, 3€MJIM, JOMOB U T.A. BO
BPEMEHHOE MOJIb30BaHUE HA ONPEJEICHHBIN CPOK U 32 ONPEACICHHYIO IUIaTy.

B) KOrzJa apeHjonareib (3ailMonarenib) 00si3yeTcs MPEeNOCTaBUTh apEHIATOPY
(HaHMMATeIN0) UMYIIECTBO 3a IUIaTy BO BPEMEHHOE BJIAJEHUE U MOJb30BaHUE WIH
BO BPEMEHHOE MOJIb30BaHUE.

76  Kakue OTHOIICHHS HENIb3sl CYUTATh JIN3UHT OBBIMU ?

a) Eciu nu3uHronarens OepeT akTUB B TPACTOBOE (JIOBEPUTENIBHOE) YIIPABICHHE

0) Ecnu nu3uHrOmaTens nepeaacT B IM3UHT apEeHIOBAHHBIC UM aKTHBBI

B) Ecmm mnepemaBaemMoe B JIM3WHT MMYIIECTBO SIBISETCS COOCTBEHHOCTHIO
JU3UHTOJlaTeNs

/7 JluzuHroBas cjeika npeaycMaTpuBaeT yyacTue:

a) 2X CTOPOH: JTU3UHTOMOIyYaTelIsl ¥ JIN3UHTOBOM KOMITAHUU

0) 3X CTOpPOH: JIM3UHIOMOJy4aTessl, JM3UHMOBOM KOMIIAHMM M CTPaxoBOH
KOMIMaHUU



B) 4X CTOpOH: JIM3WHTOMOJIyYaTessi, JU3UHTOBOM KOMIIAHWM, MOCTaBIIMKA U
CTPaxoOBOM KOMIIAHUH.

78  llpeanMerom JHM3UHTA HE MOTYT OBITh:

a) UMYUIECTBO, KOTOpPOE (peAepalbHBIMU 3aKOHAMM 3aIPEIIeHO JUisl CBOOOIHOrO
oOpalieHus Wid JUisl KOTOPOro YCTaHOBJIEH 0COOBIN MOPSIIOK 00palleHus

0) TpaHCTIOPTHBIE CPEACTBA U JPYrO€ ABUKUMOE U HEJIBIDKMMOE UMYIIIECTBO

B) Ji00ble HenmoTpeOJsieMble BEIIM, B TOM YHUCIE NPEANPUITHS W APYyrue
HMMYIIIECTBEHHBIE KOMILJIEKCHI

79  JluzuHromnoaydartesnsb - 3TO:

a) (pusmyeckoe UM IOPUAMYECKOE JIMIIO, KOTOPOE B COOTBETCTBUU C JIOTOBOPOM
KYIUIM-TIPOJIAKA € JIM3UHTOJAaTeNIeM IMPOJaeT €My B OOYCIOBIEHHBIM CpOK
UMYIIIECTBO, SBJISIONICECS MPEIMETOM JIU3UHTA.

0) ¢uznUeckoe WM IOPUIUYECKOE JIULO0, KOTOPOE B COOTBETCTBHM C JIOTOBOPOM
JTu3WHTa O00SI3aHO TPUHATH MpeaMeT JIM3WHTa 3a ONpEJeCHHYIO IUIaTy, Ha
OTIPEJICTICHHBI CPOK, Ha OMNpEJEECHHBIX YCIOBUAX BO BPEMEHHOEC BIIAJICHUE U B
M0JIb30BaHKWE B COOTBETCTBUHM C JIOTOBOPOM JIU3UHTA.

B) ¢pU3HYECKOE WM OPUANIECKOE JIMI0, KOTOPOE 3a CUET MPUBJICYCHHBIX U (WIJIH)
COOCTBEHHBIX CPEJICTB NPHUOOPETAET B XOJ€ pealu3aliud JOTOBOpa JIM3MHTA B
COOCTBEHHOCTh UMYIIIECTBO

80 Korma [omoOSHUTENbHBIE PACXOABl MO OOCITYXMBAaHUIO ApPEHIYyEeMOrO
UMyIecTBa OepeT Ha ce0s apeHaaTop - 3TO:

a) YUCTHIA JTU3UHT

0) MpSIMOM JTU3UHT

B) KOCBEHHBIH JIU3UHT

81  Kakas dhopma pacyeToB MO JU3UHTY HE UCIIONb3YETCs?

a) 6aHKOBCKHUH TIEpEBO/T

0) aKKpeIUTHUB

B) pacyeThl MO OTKPHITOMY CUETY

82. Pa3nenpHbIil TU3UHT-ITO JIM3UHT

a) JU3UHT C TPUBJICYEHUEM 3a€MHBIX CPEIICTB OT MHBECTOpA, MPEIIOIararoninii
y4acTHe HECKOJIbKUX KOMITAHHM, MPEAOCTABISIONIX ((MHAHCUPOBAHUE

0) TU3MHT, KOT/Ia TIepeadya UMYIIECTBA B JIM3UHT MPOUCXOAUT Yepe3 MOCPETHUKA
B) JIM3UHT, IPU KOTOPOM COOCTBEHHHMK MMYIIECTBA (ITOCTABIIHUK) CAMOCTOSITEIBHO
cAaeT OOBEKT B JIU3UHT

83. Curyanus, npu KOTOpPOW B TEYEHHE CpPOKa JCHCTBUS OJHOTO JH3WHTOBOTO
JIOTOBOpa MPOUCXOJUT YACTUYHASI aMOPTU3alUs UMYIIIECTBA U OKYMAETCS TOJBKO
4acTh €€ - 3TO:

a) JIN3UHT C TOJIHOM OKYIaeMOCTbIO

0) TU3UHT C HETIOTHOW OKYITaeMOCTHIO

B) BO3BpATHBIN JIU3UHT

84. I'eHepanbHBINA TU3HHT:

a) TO3BOJSCT  JIM3UHIONOJYYATENI0  JOMNOJHHUTh  CIUCOK  apeHIYyeMOro
o0Opy/lIOBaHUSI HAa OCHOBE JIM3UHIOBOM JIMHUM ©0€3 3aKIIOYEHHS] HOBBIX
KOHTPAKTOB.



0) mpeamnonaraeT 3apaHee COrIaCOBAaHHOE pasjelicHhe (QYHKIHA 0 TEXHHYECKOMY
00CITy>)KMBaHHIO UMYIIECTBA MEKIY CTOPOHAMH JOTOBOPA.

B) MpeAnojaraeT o0s3aTeIbHOE TEXHUUECKOE OOCTY>KMBaHUE O0OPY/IOBAHUS, €T0
PEMOHT, CTpaxOBaHUE U JIPYTHE OTEpaIlui, KOTOPHIE JIeXKAT Ha TU3UHTOAATEIE.

Tema 10 ((HH(?GCWZML;MOHHCZ% npueiexkamejlbHoCcnlb KOMnaiuu»

85. YuuThIBaIOTCS JIM MTOTM TNPOU3BOJCTBEHHO-XO3SIMCTBEHHON ESITEIbHOCTH
MPEANPUATHUS IPU ONIPEACICHUN TOTPEOHOCTEN B JOTMOTHUTEIBHBIX HHBECTUITUSIX
a) Her

0) Jla

86. Kputepun MHBECTUIITMOHHOM AEATETLHOCTHIO HA YPOBHE KOMITAHUU

a) OGecrnieuenne HauOosiee 3((PEKTUBHBIX MyTeHl peanu3aluyd MHBECTULUOHHOU
CTpaTeruu

0) O6ecneueHre MAaKCUMH3AINH JOXO/I0B

B) OGecrieueHne BLICOKUX TEMIIOB SKOHOMHYECKOTO Pa3BUTHS

87. Tlokazarenu kommepueckon 3(PGHEeKTUBHOCTH YIUTHIBAIOT

a)3aTtpaThl W pe3yJbTaThl, CBSI3aHHBIC C peau3aluell MPOEKTa, BBIXOAAIIUE 3a
paMKu (PMHAHCOBBIX MHTEPECOB MPEANPUATHI aKIIMOHEPOB

0)IlocnencTBus peanu3auu MPoOeKTa I OTASTLHON (HUPMBI

B) IlocnenctBusi peanuzanuu mpoekTa s GeaepalibHOTO, PErHOHAIBHOTO WIIH
MECTHOTO Oro/IKeTa

r)JleHe)XkHbIe TOTOKM OT OIEpallMOHHOW, WHBECTHUIIMOHHONW W (QUHAHCOBOM
NEeATEIbHOCTU PEANN3YIOLIEH MPOEKT OpraHru3aluun

88. OrneHnka MHBECTUIITMOHHOW MPUBJIEKATEILHOCTH JIEUCTBYIONIEH KOMITAaHUN

a) AHanu3 )KU3HEHHOTO LIMKJIA U BBIABICHUE TOM CTaAuH, HA KOTOPOW HAXOIUTCS
bupma

0) OmnpenensieTcss HOPMOM MPUOBLUTN HA KAaUTaI U TOMyCTUMON CTENEHBIO PUCKA
B) MOHUTOPHHT MOKa3aTesiell KOHbIOHKTYPbl HNHBECTULIUOHHOI'O PhIHKA

89. Ilpu ompeneneHnn oObeMa HHBECTUIIMHN CIICIYET YUYUTHIBATH MOTPEOHOCTH
CO371aBa€MOTO TIPEANPUATHS B 0OOPOTHBIX CPEJCTBAX

a) Het

0) [la

90. VYnydmieHne HHBECTHIIMOHHOTO KJIMMaTa

a) ®uHaHCOBas CTAOMIM3AIINS

0) Co3nanue yCaoBUH SKOHOMHYECKOTO POCTa

B)[lonuTnueckas cTabOUIBHOCTh

91. VUuTHIBAIOTCS JIW WTOTH MPOU3BOACTBEHHO-XO3SIMCTBEHHOW EATEIHLHOCTH
MPEANPUATHS TIPU OTIPECICHUH MOTPEOHOCTEN B JOTIOTHUTEIIBHBIX HHBECTUITUSIX
a) Het

0) Jla

92. Kommepueckast 3 PpeKTHBHOCTH

a) CoOoTHOIIIEHUE TPEX BUIOB JACATEIbHOCTH: WHBECTUIIMOHHOM, OMIEPAIIMOHHON U
(hMHAHCOBOM C MOJOXKUTEIBHBIM CaIbJ0 UTOTA

0) Ilorok peanbubix aeHer (CashFlow)



B) duHaHCOBOE OOOCHOBAaHUE IMPOEKTA, KOTOPOE OMIPENENAETCS COOTHOLIEHHEM
3aTpar U pe3yabTaToB, 00ECIEUNBAIOIINX TPEOYyEMYI0 HOPMY JOXOJHOCTH

93. Ilokazarenu oOLEeCTBEHHON 3(P(HEKTUBHOCTH YUUTHIBAIOT

a) 3arpaThl U PE3yNbTAThI, CBSI3aHHBIE C pealn3alUedl MPOEKTa, BBIXOSALIUE 3a
paMKH MPSAMBIX (PUHAHCOBBIX MHTEPECOB YYACTHUKOB MHBECTUIIMOHHOIO MPOEKTA,
HO OTpa)karollle HHTEPECHI BCET0 HAPOJHOTO XO35ICTBa

0) O PexkTUBHOCTh MPOEKTA C TOYKHU 3PEHUSI OTIAECIbHONW I'€HEPUPYIOIIEH MPOEKT
OopraHu3anuu

B) ®uHaHCOBYIO0 3 (HEKTUBHOCTh C YYETOM pealn3aluy NpOoeKTa Ha MPEeANpUITHH
pETrMOHA UM OTPACIH

r) OpHeKTUBHOCTH MPOEKTA JUIsl KaXA0r0 U3 Y4aCTHUKOB-aKI[IMOHEPOB

Tema 11«HMnsecmuyuu 6 uHHOBAYUU

94. K o6bexTam MHGPACTYKTYphl HAYKH U HHHOBALIUNA OTHOCSTCS:

a)  KOHIIEPHBI U aCCOLMAIINU;

0)  oOIIecCTBEHHBIC aKaIEMUH,

B)  TEXHOIAPKHU.

95. MuHoBaIus 110:

a) HOBIILIECTBO;

0)  HOBOBBEJICHUE;

B)  MHHOBAalMOHHBIN MPOLECC;

r) MHHOBALIMOHHAS JAE€SATEIbHOCTB;

1)  WHHOBAIIMOHHBIM MOTEHIINA.

96. Kakue u3 3TanoB )KU3HEHHOTO IIUKJIa TPOIYKIIMU CBSI3aHbI CO 3HAYNTEIHHBIMU
PUCKOMHBECTULIUAMU?

a)  CHIKeHHEe 00beMOB MPOU3BOACTBA U MPOJAK;

0)  TEeXHOJOTHYECKOE OCBOCHHE BBITYCKA HOBOW MPOIYKIINU;

B)  crabuim3aius 00beMOB MPOU3BOICTBA MTPOMBIIUICHHON MTPOIYKIIUN;

r) UCCJIEIOBAHUA U Pa3pabOTKH 1O CO3JaHUI0 HOBOM MPOAYKITUH.

97. K npoMbIlIUIEeHHON MHTEIUIEKTYyanbHOM coOctBenHocTH HE oTHOCSTCS:

a)  HU300peTeHMUS;

06) HoOy-xay;

B)  IPOMBILIJIEHHBIE CEKPETHI;

r) IPOMBIIIIEHHBIE 00Pa3Ilbl;

1)  Hay4HbIe MPOU3BEICHUS.

98. BuenpeHne HOBOTO MPOAYKTa OMPENENSeTCs KaK paauKalbHas WHHOBAIIHS,
€CJIH:

a)  OXBAaTbIBAET TEXHOJIOrMYECKHE U3MEHEHUS MPOAYKTa;

06) KacaeTcsi HCHOJb30BAHMS YCOBEPIICHCTBOBAHHOTO  TEXHOJOTHYECKOTO
nporecca;

B)  mpeamnoJiaraemasi 00J1acTb IpUMEHEHHUs], (YHKIIMOHAIBHBIE XapaKTePUCTHUKH,
KOHCTPYKTHBHBIE WJIM MCHOJIb30BAHHBIC MATEPUATIBI 1 KOMIIOHEHTHI CYIIECTBEHHO
OTJIMYAIOTCSI OT paHee UCIO0JIb30BAHHBIX MTPOIAYKTOB.

99. Bribepute mpaBuiIbHBIN O0TBET. IHHOBaIMOHHAs HHAPACTPYKTYpa- 3TO:



a)  HMCKYCCTBO PYKOBOJCTBA U KOOPJIHMHAIIUU TPYAOBBIX, MATEPUATBHBIX U UHBIX
pPECYpCOB Ha TMPOTSHKEHUU IKU3HEHHOTO IIMKJIA MPOEKTa IMyTEM MPUMEHEHUs
CUCTEMBbl COBPEMEHHBIX METOJOB M TEXHUKH YOPABICHUSA ISl JOCTUKCHUS
OINpEJIEIICHHBIX B MPOEKTE PE3yJbTAaTOB MO COCTaBy U 00beMy padOT, CTOUMOCTH,
BPEMEHHU, KAYECTBY MIPOCKTA;

0) cucrteMa B3aUMOCBSI3aHHBIX W  B3aUMOJOMOJHSIONIUX  OpraHU3aIUi
pPa3IMYHON HAMPABJICHHOCTH W Pa3JIMYHBIX OpPraHU3alMOHHO-MPABOBBIX (opM, a
TaK)Ke TOPSAJIOK UX B3aUMOJICHCTBUSI, KOTOPbIE 00ECIEUNBAIOT Peaanu3aliio 3TaroB
WHHOBAIIMOHHOTO  Tpollecca, HauuHAsd C  TEXHOJOTMYECKOTO  OCBOCHHS
3aKOHYEHHOUW HAay4YHOU pa3paboTKu;

B)  CHCT€Ma pacyeToB, HaMpaBiieHHAas Ha BBIOOP M OOOCHOBaHHE Iieyei
pasButusa WII ¥ moOAroToBKY pelieHUi, HEOOXOAUMBIX i UX O€3yCIOBHOTO
JIOCTHKCHUS.

100. ®yHkuu rocyaapcTsa B MHHOBAIIMOHHOM cdepe 3To:

a)  aKKyMYyJIMPOBaHHE CPEJICTB;

0) CTUMyIMpOBaHUE WHHOBAIIUI;

B)  KOOpJMHAIMS WHHOBAITMOHHOM JESATEIHLHOCTH;

r) IPaBOBOE 0OECTICUCHHUE;

1)  KaapoBoe oOecreyeHue.

101. VuHHOBaAIMOHHBIN MPOIIECC ATO:

a)  mpoilecc npeodpa3oBaHus HAYYHOTO 3HAHUSI B MHHOBAIIHIO.

0)  JeATenbHOCTb,  HAmpaBlieHHas Ha  KOMMEPIHUAIM3ALUI0  HAyYHBIX
HUCCJICJOBAHUMN

B)  OCBOEHME MHHOBAIIMOHHOTO MOTEHIINANIA;

r)  peanu3anyisi ”THHOBALIMOHHOW MOJUTHUKHU.

102. PacrmonoxuTe 3Tambl XKU3HEHHOTO IIMKJIa HOBOBBEJCHUS B JIOTUYECKOM
HOpsIKE

a)  OCBOEHHUE B IPOU3BOJICTBE;

0) auddy3us (TupaxupoBaHUE HA IPYTUX 00BEKTaAX);

B)  pyruHmM3anus (crabuibHOE, 0€3 N3MEHEHHUs, HCTIOJb30BaHHUE);

r) BO3HUKHOBEHHE MOTPEOHOCTH B HOBIIECTBE U €T0 COo3/aHue (mpuodpeTreHne
MIpaB Ha MCMOJIb30BAHKE HOBIIIECTBA Y €0 BIIAJEIIbLIA).

103. HaykoeMKOCTh IPOIYKIIHH 3TO:

a) [Toka3zaTenp, OTpakarOMK OPOHOPLUIO MEXAY HAYYHO-TEXHUUYECKOU
NEATENIbHOCThIO W TMPOU3BOACTBOM B BHJI€ BEIMYMHBI 3aTpaT Ha HayKy,
MPUXOJAIINXCS HA €AMHUILY NPOAYKIIMH, Ta€T KOJIMYECTBEHHYIO OLICHKY;

6) Mepa TrOTOBHOCTH BBIIOTHUTH 3a/Jaud, OOECIEYHBAIONIUE TOCTIKCHHE
MOCTaBJICHHOW WHHOBAallMOHHOW IIEJH, TO €CThb Mepa FOTOBHOCTH K pealu3alnu
MPOEKTa WU MPOrpaMMbl HHHOBAIIMOHHBIX CTPATETMUECKUX U3MEHEHU .

104. Tlo xakoMy MpU3HAKY JaHa KJIacCH(PUKAIWMS WHHOBAIMK HA €IUHUYHBIC U
nuddy3ubie?

a) IO paclpOCTPaHEHHOCTH;

0) 10 UHHOBAallHOHHOMY MOTEHIIMATY;

B) IO IPEEMCTBEHHOCTH.



105. Beibepute M3 cOUCKa TO, YTO OTHOCUTCS K CyOBEKTaM HWHHOBAI[MOHHOIO
PBIHKA:

a)  MpeanpusTHs;

0)  MaTeHT;

B) OpraHu3aluy;

r) Hay4YHO-TEXHUUYECKUI ITPOrpecc;

) JIAICH3US,

€)  yYpexACHUS;

)  YHUBEPCHUTETHI;

3) (boHIbI;

)  (usnyeckue nauina (y4eHble U CIICHUATUCTHI).

IlIkana ouenusanusn: 10 6annbHas.

Kpumepuu oyenusanus:

Kaxnpiii Bompoc (3amaHue) B TECTOBOM (opme oOlLieHHBaeTcs 10
JUXOTOMHUYECKOH IIKaJIe:

BBINIOJIHEHO — 1 0ajI, He BeImojHeHO — () OayIoB.

[IpumensieTcss cienyromas IIKaja IepeBojia OalJIoB B OIEHKY IO 5-
OaUTHbHOM IIKae:

10-9 6a/10B COOTBETCTBYIOT OLICHKE «OTJIHYHOY;

8-7 6a/1710B — OIICHKE «XOPOILLOY,

6-5 0aJ110B — OLICHKE «Y/10BJIETBOPUTEIHLHOY;

4 6aJUI0B M MeHee — OIICHKE «HeY/0BJIeTBOPUTEIbHOY.



2

OLIEHOYHBIE CPEJACTBA JJsI MNPOMEXYTOYHOM

ATTECTAIIMU OBYYAIOIIIUXCA

2.1 TEMBI KYPCOBBIX PABOT

RHBO©oOo~NoOO~wWNE

0.
1.

AMOpTH3aIMs KaK HCTOYHUK MHBECTULMOHHBIX PECYPCOB

AHanu3 UHBECTUIIMOHHOMN NPUBJIEKATEIBHOCTH OPraHU3aluu
AHanu3 NHBECTUIIMOHHBIX MPOEKTOB B YCIOBUAX UH(ISALUU U PUCKA
AHanu3 pHucKa B peaJlbHOM HHBECTUPOBAHUH

AHanu3 UeHbI U CTPYKTYPBI KauTala UHBECTUIIMOHHOTO ITPOEKTa
Ananu3z 3¢)eKTUBHOCTH BHEUTHUX UCTOYHUKOB (DMHAHCUPO-BaHUS
Ananu3z 3 PeKTUBHOCTH JIM3UHTOBBIX OIEpalui

buzHec-11aH MTHBECTULIMOHHOTO TIPOEKTa

bromxerHoe prHaHCHpPOBAaHUE UHBECTULIMOHHOTO MPOEKTA
['ocynapcTBeHHOE perynpoBaHUE NHBECTULMOHHONAESA-TEIbHOCTH
l'ocynapcTBeHHOE  (pUHAHCUPOBAHME W MPOYHUE CIOCOOBI

MO6I/IJII/ISaIII/II/I HMHBCCTUIIMOHHBIX PECYPCOB

12.

3aKOHOJIaTEJILHOE PETYJIUPOBAHUE HWHBECTUIIMOHHONAEA-TEILHOCTHU:

POCCHMCKHMM U MEKITYHAPOIHBINA OIBIT

13.

30HBI CBO6OJIHOI‘O MNpCANPUHUMATCIIBCTBA KaK (bopMa AK-THUBHOT O

IMPUBJICUCHU S I/IHBGCTI/IHI/Iﬁ

14.
15.
16.
17.
18.
19.

HWuBecTuiny B MHHOBALIMM

HNuBecTuiMu B HEABUKUMOCTD U CTPOUTEIBCTBO

HNuBecTrIMA B OCHOBHOW KaNUTAJI IPEANPUATHUS

HNuBecTrImu B IPpOCTOE M PACIIUPEHHOE BOCIIPOU3BOICTBO
HNHBecTUIIMOHHAS IESITEIHPHOCTH KOMMEPUECKUX OaHKOB
NuBecTuninoHHasT ~ ACATEIBHOCTh  KOMMEpYECKMX  OaHKOB  Ha

POCCHIICKOM pBIHKE IIEHHBIX Oymar

20.
21.
22,
23.
24,
25.
26.
217,
28.
29.

HNuBecTUIIMOHHAS NEATEIBHOCTD MPEANPUATUS

MNHBecTUIIMOHHAS NTPUBJIEKATEILHOCTh PETHOHA U METO/IbI €€ OLICHKU
MHBecTUIIMOHHAS CTpaTEeTHsl MHBECTOPA Ha PHIHKE IIEHHBIX Oymar
HNHBECTUIIMOHHOE CTPAXOBAHUE KU3HU
MuBecTHIIMOHHO-MHHOBAIIMOHHAS MMOJIMTHKA Poccun
NHBECTUIIMOHHBIE KOMITAHUM U OPTaHU3AIUS UX JESITEIbHO-CTH
HNHBECTUIIMOHHBIE PUCKH U METOAWKA UX OLICHKHU

NuBecTunmmonnbeii k1uMat B Poccun

HNHocTpaHHbIE MHBECTUIIMH U UX POJIb B PA3BUTUH YKOHOMUKH
Hcnonb3oBanue cpeACTB TEXHUYECKOTO aHaIK3a MpU BEIOOpE 00bEKTA

WHBECTUPOBAHUS HA (DOHIOBOM PHIHKE

30.
31.
32.
33.
34,

HcTouyHrnKr MHBECTUPOBAHYSI MHBECTUIIMOHHBIX MIPOEKTOB
KpenuroBanue KanuTadibHBIX BIIOKECHUM

JIu3uHr, KaKk MeToa (PMHAHCUPOBAHUS KAMMTAIbHBIX BIIOXKE-HUN
MeTtonpl puHAHCUPOBAHKS WHBECTUIIMOHHBIX ITPOEKTOB
Heomnpenenennocts u puck npu GUHAHCUPOBAHUM MHBECTH -ITUH



35. Ompenenenue IONOJHUTENBHBIX MOTPEOHOCTEN B MHBECTU-LIMOHHBIX
pecypcax

36. Opranuzanusi  JEATEIBHOCTH  WHBECTHUIMOHHBIX  (OHJOB B
COBPEMEHHON 3KOHOMUKE

37. OcoOEHHOCTH CTAaHOBJICHMS U PAa3BUTUS MHBECTULIMOHHBIX MPOLECCOB
B Poccun

38. OueHka UHBECTULIMOHHOTO KJIMMaTa pErHOHOB

39. OueHka UHBECTULIMOHHOM NMPUBIIEKATENBHOCTH CyOBEeKTOB PD

40. OrmeHKka WHBECTUIIMOHHON MPUBIEKATEIBHOCTH XO3SIMCTBY-IOIIETO
cyObeKTa

41. OrueHka NpUBIEKATEILHOCTH UHBECTHIIMIA B IPOMBIIIIIICH-HOCTh

42. Ouenka 3¢ (HeKTUBHOCTH HHBECTUIIMOHHBIX MTPOEKTOB

43. Ouenka 3(pPEeKTUBHOCTU PeaIbHBIX MHBECTUIIMOHHBIX MTPO-EKTOB

44. TlmaHupoBaHWE UHBECTUIUI HA MPEATPUATHH

45. Tloptdens HHBECTUIINI: METOJIBI €r0 (OPMHUPOBAHUS U OIICHKA

46. IloptdenpHble MHBECTUIIMN B 9KOHOMUKY Poccuu

47. TlpuObuib TPEANPUATHS KaK OCHOBHOW HWCTOYHHMK WHBECTUIIUN B
OCHOBHOM KaIuTal

48. IlpuBrnedeHre WHBECTUIUI B arpONPOMBIIIICHHBIA KOMILIEKC

49.  TlpuHUHUIBI U TOPSATOK (POPMHUPOBAHUS MHBECTUIIMOHHOTO MOpTdhens

50. [IlpuHuunel u cxema OLEHKU 3(PGEKTUBHOCTH HHBECTHUIIMOH-HOTO
IpoeKTa

51. CopepxaHue MHBECTULIMOHHOTO MPOEKTA

52. VYmpaBieHue UHBECTULIUAMU HA MPEATIPUITHH

53.  VYmpasinenue noptdeneM UHBECTULIMN B IEHHbIE OyMaru

54.  VYmpaBieHue pucKaMu B MPOIIECCE NMHBECTUIIMOHHONIES -TEIbHOCTH

55. ®wunHaHcoBoe oOecreueHrne HHBECTUIIMOHHOTO TIpoliecca

56. dopmmupoBaHHUE U OIICHKA MOPTHEIs [EHHBIX Oymar

57. @®opMHpOBaHME HWHBECTHIIMOHHOTO MOpTdENss KOMMEpPUYeCKO-TO
OaHKa: MPOOJIEMBbI M TICPCTICKTHBBI

58. ®opmupoBaHUE WHBECTUIIMOHHON MOJUTUKH KOMMEPUECKOT0 OaHKa

59. DxoHOMMYEcCKas CyITHOCTh U ()OpPMBbI HHBECTUIINN

IlIkana ouenusanus Kypcoewvix padom (unu Kypcosvlx npoekmos): 100-
banvHasl.

Kpumepuu ouenueanua (nudicecieoyoujue xpumepuu OYeHKU sGIAI0MCA
NPUMEPHBIMU UMO2YI KOPPEKMUPOBAMbCS)!

85-100 éannos (unu oyenxa «omauuHo») svicmasisemcs o0Oy4UaOUWemycs,
eciu mema Kypcogoupabomvl packpvlma HOJAHO U 21YO0KO, NpU  3Mom
YbeoumenvbHo U apeymMeHmupoB8aHHO U3JIOHCEHACOOCEEHHAs NO3UYUS A8MOopa No
paccmampusaemomy 80npocy, Kypco8as paboma 0emMOHCmMpPUupyemcnocoOHOCMb
asmopa K CONOCMABIEHUIO, aHAIU3y U 0000wWenuio, CmMpyKmypa Kypcoeou
pabomelyemkas U J02UYHAS, U3YUEHO OOabUloe KOIUYeCmeo aKmydajibHbIX
UCTMOYHUKOB, BKIHOUASO00NOJHUMENbHble UCMOYHUKU, KOPPEKMHO COeNlaHbl CCHLIKU
HA UCMOYHUKU, CAMOCTOAMENbHON0000pansl YoeoumenbHbie NPUMepbl, OCHOBHbLE



NOJIOJCEHUsL  00KA3aHbl, cOelaH 0OO0CHOBAHHLIL — UYOEeOUMENbHbIL  BblB0O,
chopmynuposanvl MOMUBUPOBAHHBIE PEKOMEHOAYUU, BbINOIHEHbIMPeO08aHUsl K
oopmaenuro Kypcosoi pabonivl.

70-84 o6annoe (unu oyeumka «xopouwioy) evicmasisiemcs o06yuanwemycs,
ecau mema Kypcogsoi pabomul pacKkpvima, cOeiana nonblmKka camocmosimenbHo20
OCMbICNIEHUSL MeMbl, CMPYKMYpPa KypCco8ol pabomsl J102UYHA, U3Y4eHbl OCHOBHbIE
UCTNOYHUKY, NPABUILHO  OQDOPMAEHbL CCHUIKU HA  UCTOYHUKU, NPUBEOeHbl
YMeCmHble Npumepbl, OCHOBHblE NOJIONCEHUS U B8bl800 HOCAM O00KA3aMmeNbHbll
xapaxmep, cOelanbl peKOMeHOayuu, UMerOmcs He3HauumesbHble NO2peuHoOCmu 8
cooepaicanuu u (Uau)oghopmieHuu Kypcosou pabomol.

50-69 o6annoe (umu oyenka «y0081EMEOPUMENLHO») BbICNABIACHICS
obyuarowemycs, eciu mema Kypcogou pabomel pacKpvlma HenoaHo u (uiu) 6
U3TIONHCEHUU MeMbl UMEIOMCs Heoouembl U OWUOKU, OMMeYaromcs OmcmynieHus
OM PEeKOMEeHOOBAHHOU CMPYKMYPbl KYPCOBOU pabOmMbul, KOIUYUECMBO U3YUEHHbIX
UCTNOYHUKOB MeHee PeKOMEHOYeMO20, COelaHbl CCHLIKU HA UCTMOYHUKU, NPUBEOEHbl
camvle 0OwuUe npumepvl Ul He0OCMAmMo4Hoe UX KOIUYeCmeo, 6bl800 COENaH, HO
umeem NPU3HAKU HENOJHOMbL U HEMOYHOCMU, PEKOMEHOAYUU HOCAM POpMAIbHbILL
xapakmep, UMEIOMCA HeO04Uemvl 8 COOEPHCAHUU U (UIU) OpopMIeHUU KYpCco8ou
pabomul.

0-49 o6annoe (unu oyenxka «HEYOOLIEMEOPUMETILHOY) BLICMABIACTNCS
obyuarowemycs, ecaumema Kypcogou pabomul He pacKpblma u (Uau) 8 UzodiceHuu
membvl umeromcs 2pyovie ouuUOKU, CmpyKmypa Kypcogot pabomvl HeuemKas Uiy He
onpeoensemcs 6006uje; KOIU4eCmeo U3y4eHHbIXUCIMOYHUKO8 3HAYUMENbHO MeHee
PEKOMEHOYeM020, HenpasulbHO COeNaHbl CCHLIKU HA  UCMOYHUKUUIU — OHU
omcymcmeyom, He NpuBeoeHbl NpuMepsbl U NPUBeOeHbl HedepHble NPUMEpPbl,
OMCymcmeyemenigo0 Ul dAemop UCHbIMbleaem 3ampyoOHeHUsi C 6bl800AMU, He
cobO00armces mpebosanus Kophopmienuro Kypcosou pabomol.

2.2 BAHK BOIIPOCOB H 3AJJAHUH B TECTOBOH ®OPME

1 Bonpocwi 6 3axpwimoii ¢hopme.

1.1. HAUJTUTE OLLMBKY!

OCOBEHHOCTU ITPOUECCA MHBECTHUPOBAHUA:

a) IIPUBOJIUT K POCTY KanuTasa

0)  MMeeT JOJTOCPOYHBIN XapaKTep

B)  OCYLIECTBIISETCS TOJIBKO B BHJIE€ BIOKEHUS JCHEKHBIX CPEJICTB

r) HANPaBJICH KaK Ha BOCIPOM3BOJCTBO OCHOBHBIX (DOHIOB, TaK U B
paznuyHble ((PMHAHCOBBIE HHCTPYMEHTHI

1.2. YKAXUTE IMTPABUJIbHBIE OTBETHI!

PEAJIBHBIE MHBECTUILIN MOT'YT BbITh HAITPABJIEHBI HA:

a) HOBOE CTPOUTEIHCTBO

0) mnpuoOpeTeHHue JUIICH3HM, TATCHTOB

B)  PEKOHCTPYKIHMIO ACHCTBYIOIIETO MPEANPUSITUS

r) npuoOpeTeHrne rocy1apCTBEHHbBIX [IEHHBIX OyMar

1)  TOBBIIIEHUE KBATU(UKAIUA COTPYIHUKOB



1.3. YKAXUTE IMTPABUJIbHBIE OTBETHI!

KITACCUDUKALINA MHBECTHUILINHI 1o ®OPMAM
COBCTBEHHOCTMU:

a) MyHununaabHbIe

6) TocynmapcrBeHHbIE

B)  YactHble

r) IOpunnueckne

n)  IlpengnpuHumaTenbckue

1.3. HAUJIUTE OLLNWBKY!

OCOBEHHOCTHU ITPOLIECCA MHBECTHUPOBAHUN S :

a) TPHUBOJUT K POCTY KamuTaja

0)  HMeEeT JOJITOCPOYHBIN XapaKTep

B)  MOXET OCYIICCTBIATHCS HE TOJIBKO B BHJIC BJIOKCHHUS JEHEXKHBIX
CPEJIICTB, HO ¥ BUJIC IBHDKUMOT'O U HEJBUKUMOTO UMYIIIECTBA

r) HaIlpaBJIeH UCKITIOYUTEILHO Ha OOHOBJICHUE OCHOBHBIX (DOH/IOB

1.4. YKAXUTE IMTPABUJIbHBIE OTBETHI!

I[TO XAPAKTEPY YUACTHUA MHBECTOPA B MHBECTHUIIMOHHOM
I[MTPOLIECCE PA3JIMYAKOT UHBECTUILI1UA:

a) IIpsmblie

6) TocymapcrtBeHHbIE

B) YactHbIe

r) Henpsimble

n)  Jonrocpounsie

1.5. CYBBEKT WHBECTUIIMOHHON JESTEJIBHOCTHU MOXET
COBMEIIATH ®YHKINN MHBECTOPA U 3AKA3YUKA

a) Ha

6) Her

1.6. YKAXUTE IMPABUJIBHBIE OTBETHI!

ONHAHCOBBIE UHBECTUIIM MOTI'YT BbITh HATIPABJIEHBI HA:

a) TEeXHUYECKOE MEePEeBOOPYKEHUE MPOU3BOICTBA

0) npuoOpeTeHue JUICH3UMN, TATCHTOB

B)  PEKOHCTPYKIIUIO JEHCTBYIOMIETO MPEANPUITUS

r) pHOOPETEHNE TOCYTJAPCTBEHHBIX IIEHHBIX Oymar

1)  TOKYIKY OOJIuraIuii u BeKcenen

1.7  VYKAXUTE OILIMWBKY!

MET'ATTPOEKTHBI OBJIAJJAIOT PAJIOM OTJIMHUTEJIbBHBIX YEPT:

a) BBICOKOW CTOMMOCTBIO

0)  TPYIOEMKOCTHIO

B)  KPaTKOCPOYHOCTHIO peaan3aluu

r) KaIUTaIOEMKOCTBIO

1.8 VYKAXWUTE ITPABUJIbHBIE OTBETHI!

AHAJIN3 BHEIIHEN CPEJIBI IIPEJICTABJISIET COBOI:

a)  aHauu3 CIpoca M MPEIOKCHUS

0)  cepTudUKALMIO MPOU3BOICTBA

B)  CErMEHTallUIO PbIHKA



r) OLICHKY 3JIACTUYHOCTH CIpoca

)  3aKIIOYEHHUE KPEAUTHBIX JOTOBOPOB

1.9 VYKAXWUTE ITPABUJILHBIN OTBET!

I[MPOEKThI ABJAKOTCA HE3ABUCUMBIMU, ECJIM PEHIEHUE O
[MPUHATHUN OAHOT'O N3 HUX HE BJIIMAET HA PEIIEHUE O INPUHATUUA

JPYTOI'O:
B) na
r) HET

1.10 YKAXWUTE OLIMBKVY!

PA3JIEJIbI BUSHEC-TUDIAHA MHBECTUIIMOHHOI'O ITPOEKTA:

a)  llenu nesTeIBLHOCTH U KpaTKOE ONMKcaHue Ou3Heca

6)  Opranuszaunus Npou3BOACTBA

B) NHBECTUIIMOHHBIN KIIUMAT U PUCKH

r) VYnpasneHue u Kaapbl

n)  Hcropus co3gaHusi KOMIAHUU

1.11. JleHeXKHBIM MOTOK, KaXAbIM 3JIEMEHT KOTOPOTO OTHOCUTCS K KOHILY
COOTBETCTBYIOIIET0 0Aa3MCHOIO NMEPHO/Ia, Ha3bIBACTCS:

a) [loTrokom npeHymepanio;

0) [loTrokoM MOCTHYMEPAHJIO;

B) [loTOKOM aBaHCOBBIM;

r) AHHYUTETOM .

1.12. [Ipsimas 3a1aua mpeanogaraeT CyMMapHyIo OLIEHKY JIEHEKHOTO MOTOKa
C MO3ULIMH ...

a) Oynymero;

0) HACTOSIIIETO;

B) HayaJia Mepuo/a;

') KOHIIa Iepuoa.

1.13 Kakue U3 HWKENPUBEACHHBIX (POPMYITUPOBOK OTHOCSTCS K MPUMEPAM
perieHus o0paTHOM 3a1a4u:

a) IlpennpuHrMarenb WHBECTUPOBAJT JICHEKHBIE CPEICTBA B MEHCUOHHBIM
KOHTpakT. Heobxoammo ompeaenutp CymMMmy, KOTOPYIO €My €XEeTrOaHO OyaeT
BBIIUIAYUBATh CTPAXOBas KOMIIAHUS B TEUEHHE OIPEIEICHHOIO CPOKa MCXOIS U3
MPOLIEHTHOM CTABKH.

06) Bbl cmaete B apeHIy ydYacTOK 3€MJIM Ha OMPEJCICHHBIA CPOK.
HeobOxonumo caenats BBIOOp B TONB3Y OJHOTO W3 apEHIATOPOB, KAXKIbIA U3
KOTOPBIX MpELJIaracT CBOM BAapHUAHT OIUIAThl, MPEANOJATAIOMINN €KErOIHbIE
MOCTYIICHUS IEHE)KHBIX CPEJICTB.

B) Bam mpeanararoT BIoKUTh ONPEACICHHYI0 CYMMY JI€HET B HEKUM MPOEKT,
pacCUMTaHHBIH Ha (PUKCUPOBAHHBIA CpOK. HeoOXoammo ompenenuTh CTOUT U
MPUHUMAaTh JaHHOE MPEJIOKECHUE, 3HAsl pasMep €XKEroJHbIX NOCTYIUIEHUM H
MPUEMIIEMYIO HOPMY ITPUOBLIH.

r) IlpenmpuHuMarenb UMEET BO3MOXKHOCTh €KErOJHO WHBECTUPOBATH
OMpPEJICICHHYI0O CYMMY JEHEr B OOJHUTaluu B TeueHue Aecsatu Jier. HeoOxoaumo
paccuuTaTh CyMMY K MOJYYEHHUIO B KOHLIE IEPUOAA.



1.14 CpaBHeHue JUCKOHTUPOBAHHBIX CTOMMOCTEMN IIOTOKOB
MOCTHYMEPAHAO U NPEHYMEpPaHIO0 OAMHAKOBOM MPOAOKUTEIBHOCTH U C
OJIMHAKOBBIMU 3JIEMEHTAMMU:

a) [lepBas Ooble BTOPOM HA MHOKUTEID (1+T);

0) IlepBas Gosiblie BTOPOH Ha MHOXHUTEIb (1-r);

B) [lepBas MeHbIIIe BTOPOI HA MHOKHTEb (1+T);

r) [lepBast MeHbIIIe BTOPOM HA MHOXKHUTEID (1-T).

1.15 Bynaymas cTOUMOCTh MOTOKA MPEHYMEPAHA0 MPEBOCXOAUT OYAYIIYIO
CTOUMOCTb aHAJOTUYHOI'O MOTOKA NOCTHYMEPAH0 HA MHOXKHUTEIIb:

a) r;

6) (1-1);

B) (1+7);

r) Bce BhllenepeyncieHHbIe OTBETHI HE BEPHBI.

1.16 Jlns vicuurclieHUs] TUCKOHTUPOBAHHON CTOMMOCTH JICHEKHOTO MOTOKA
UCIIOJIb3YIOT CIEYIONINN MHOKUTEb:

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

1.17 Tlepuon aHHyHuTETa — 3TO ...

a) BEJMYMHA BPEMEHHOIO0 MHTEpBaJia MEXIy TMEepBbIM M IMOCIEIHUM
JE€HEKHBIMU MOCTYTIICHUSAMH;

0) BeIMYMHA TIOCTOSHHOTO BPEMEHHOTO MHTEpBaja MEXIy JIBYMS
MOCIIEIOBATENIbHBIMU J€HEKHBIMU MOCTYIICHUSIMU;

B) BEJIMYMHA BPEMEHHOrO0 WHTEpBaja MEXIY IBYMS MOCIEAOBATEIbHBIMU
JICHEKHBIMU MOCTYTIIICHUSMH;

') BETUYHHA [TOCTOSTHHOTO BPEMEHHOTO MHTEpBaJia MEXAy MOCTYIUICHHEM U
BBITJIATOMN JICHEKHBIX CPEJICTB.

1.18 MHuoxuTenb MOKa3bIBAET, YEMY paBHA C TO3HUIIMH TEKYIIETO MOMEHTa
BEJIMYMHA AaHHYUTETa C PEryJSPHBIMU JEHEKHBIMHU TOCTYIUICHUSIMU B pa3Mepe
OJTHOM JICHEe)KHON eIWHUIBI (HampuMmep, OAWH pyOib), MPOIOJDKAIOIIETOCS
NPaBHBIX IEPUOJO0B C 3aIaHHOW MPOLEHTHOW CTaBKOM I.

a) FM1;

0) FM2;

B) FM 3;

r) FM 4.

1.19 JluckoHTHpoBaHHAas (MpHUBEACHHAS) CTOMMOCTh CPOYHOTO aHHYHUTETa
MMOCTHYMEPAH0 HaXOAUTCA 10 (HOpMyJIe:

a) PV3 = A Z(1+r)

O)PVE =A. Z(l_ )k ;

1

B) PV = A.
Pt kl(l r)"



NPV =AY [Q+1)"".
k=1

pst

1.20 YKAXUTE ITPABUJIbHBI OTBET!

I[TPOEKT IMTPUSHAETCA DODOEKTUBHBIM, ECJIN:

a) oOecreynBaeTcss BO3BpaT MCXOJHOM CYMMbl MHBECTHIMU U TpeOyemas
JTOXOTHOCTH JAJISI UHBECTOPOB

0) 10OXOIbI MPOEKTA BHIIIEC 3HAUUTEIHHO MPEBBIIIAIOT YPOBEHb WHQIISIUH

B) JIOXOJBI IO POEKTY PaBHBI 3aTpaTaM 1Mo HEMY

I') 3aTpaThl MPOEKTA HE MPEBHIIIAIOT YPOBEHb JOXOOB 10 HEMY

1.21 YKAXWTE ITPABUJIbHBIE OTBETHI!

HEOBXOANMO OBECIEUYUTH COIIOCTABUMOCTL HAEHEXHBIX
[TOKA3ATEJIEH ITPU:

a)  uHQIAIUH

0)  pa3HOBPEMEHHOCTH MHBECTHIIMHA M CO3AAHHBIX B MEPHO]] peaTn3aliiu
MHBECTHIIMOHHOTO MPOEKTA JIEHEKHBIX TOTOKOB

B)  OJHOBPEMEHHOM OCYIICCTBIICHUM WHBECTHIIMA U  TOJYYCHHUH
JICHE)KHBIX JIOXO/I0B

I)  3HAYUTEIbHBIX MHBECTHIIMOHHBIX 3aTpaTax

1.22 YKAXUTE ITIPABUJIbHBI OTBET!

MHBECTUIIMOHHBIA  TTPOEKT CJIEAYET  TIIPUHATH K
PEAJIM3ALINU, ECJIN YUCTAS TEKYIIASA CTOUMOCTD NPV TTPOEKTA:

a)  TOJIOXKHUTEJIbHAS

0)  MakcuMallbHas

B)  paBHa €IUHUIIE

1.23 YKAXMTE ITPABUJIbHBIN OTBET!

JIEJIEHUEM CPEJIHEI'OJIOBOM YMCTOM IIPMBbIJIM HA CPEJIHIOIO
BEJIMYMHY MHBECTUIINI PACCUUTHIBAETCS:

a) MHJAEKC PeHTa0eIbHOCTH UHBECTHIIHM

0) BHYTPEHHAS HOpMa JOXOJIHOCTH

B) ydeTHas HOpMa PEeHTaOEIbHOCTH MHBECTUIIUN

) MUHUMYM IPHUBEICHHBIX 3aTPaT

) Kodh(UIMEHT CpaBHUTEITHLHON SKOHOMHUYECKON 3 (PEKTUBHOCTH

1.24 YKAXWUTE ITPABUJILHBIN OTBET!

B XOE PACYETA JUCKOHTHUPOBAHHOI'O CPOKA
OKYITAEMOCTHU MHBECTULHMOHHOTI'O ITPOEKTA OLIEHMBAETCA:

a)  Tepuoj, 3a KOTOPBIA JOCTHraeTcsi MaKCHUMallbHas Pa3sHOCTb MEXIY
CYMMOH JUCKOHTHPOBAHHBIX UYHCTBIX JECHEXKHBIX IIOTOKOB 32 BEChb CpPOK
peann3alnyuyd WHBECTUIMOHHOTO MPOEKTa M BEJIWYMHOW WHBECTULMOHHBIX 3aTpat
10 HEMY

06) mepuox, 3a KOTOPBIM KyMYJSTHUBHas TEKyllass CTOMMOCTb YHCTBIX
JICHE)KHBIX TIOTOKOB JJOCTUTAET BEJTUIMHBI HAYAIbHBIX HHBECTUITMOHHBIX 3aTpaT

B)  TEpUOA, 3a KOTOPBIM MPOU3BOACTBEHHBIE MOIIHOCTH MPEANPHUITHS
BBIXO/ISIT HA MAaKCUMAJILHYIO 3arpy3Ky

1.25 YKAXUTE ITPABUJILHBIN OTBET!



ITPU YBEJIMYEHNN CTOUMOCTHU KATIUTAJIA
NMHBECTUIMOHHOI'O ITPOEKTA 3HAUYEHUWE KPUTEPUS NPV:

a)  yMEHbIIaeTcs

0)  yBeaM4MBaeTCs

B) OCTaeTCsl HEM3MEHHBIM

1.26 YKAXUTE ITPABUJIbHBI OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTHU MHBECTUILIMOHHOI' O
I[TPOEKTA IRR OITPEAEJISET:

a)  MaKCHUMAaJbHO JIOMYCTUMYIO MPOIEHTHYIO CTaBKY, IPU KOTOPOH elie
MOJKHO 0€3 MOTEeph NIl COOCTBEHHHMKA BKJIAJIBIBATh CPEJICTBA B MHBECTHIIMOHHBIN
IPOEKT

0) MHHMMQJIBHO  BO3MOXKHYIO  TPOIICHTHYIO  CTaBKy,  KOTOpas
oOecIieuynBaeT MOJIHOE TIOKPBITHE 3aTPaT 10 HHBECTHIIHOHHOMY TIPOSKTY

B)  CpeAHWH  CIIOKHMBIIMKCS  YPOBEHb TMPOIEHTHBIX CTABOK  JUJIS
WHBECTUIIMOHHBIX TPOCKTOB C aHAJIOTUYHOM CTEIICHBIO PHCKa

1.27 YKAXUTE ITIPABUJIBHBIA OTBET!

MHBECTULIMOHHBIM TIIPOEKT CJIEAYET IIPUHATH, EC/IU
BHYTPEHHSAA HOPMA PEHTABEJIBHOCTH IRR:

a)  MEHbIIIE CTAaBOK M0 OAHKOBCKUM JICTIO3UTaAM

06)  Ooublie ypoBHS HHDIAINN

B)  NPEBOCXOJIUT CTOUMOCTH BJIOKEHHOT'O KaluTaia

1.28 YKAXWUTE ITPABUJIBHBIE OTBETDI!

B KAUYECTBE YYETHBIX TTIOKA3BATEJIEN OLEHKUA
SKOHOMMWYECKOM DOOEKTHUBHOCTHU NMHBECTHULINOHHBIX
[MPOEKTOB MCIIOJIB3YIOTCA:

a) CPOK OKYIaeMOCTHU

0)  uucTas NpUBEJCHHAS CTOUMOCTh

B)  BHYTPEHHSS HOpMa JIOXOAHOCTH

r)  ydeTHas HopMa PeHTa0eTbHOCTH

1.29 VKAXMTE ITPABUJIbHBIN OTBET!

OTPULATEJIBHOE 3HAUEHUE KPUTEPUS NPV TTOBOPUT O TOM,
qToO:

a) CPOK OKYITa€MOCTH HHBECTHUIIMH €IIIe HE HACTYITUII

0)  CTOMMOCTh JIMUCKOHTUPOBAHHBIX JCHEKHBIX TIOTOKOB IOKPHIBAET
HaYaJIbHbIE THBECTUIIMOHHBIC 3aTPAThHI

B) WHBECTUIIMOHHBIC 3aTPATHI MPEBHIIIAIOT JUCKOHTUPOBAHHBIC JJOXOIBI

1.30 YKAXWTE ITPABUJILHBIN OTBET!

[1PU YBEJIMYEHWN CTOUMOCTHU KATIUTAJIA
NMHBECTULMOHHOI'O IMTPOEKTA 3HAUYEHUE KPUTEPUS NPV:

a) YMEHBILIAETCS

0) YBEJIUYMBACTCS

B) 0CTaeTCs HEM3MCHHBIM

1.31 YKAXWUTE IIPABUJIbBHBIE OTBETHI!
SHAYEHUE YUETHOM HOPMbI PEHTABEJIbHOCTU MHBECTULINN
CPABHUBAETCS C HEJIEBBIM IIOKA3ATEJIEM:



a)  MHMHHMMAQJIbHO IPUEMJIEMBIM YPOBHEM 3 (HEKTUBHOCTU MHBECTULIUN 10
JAHHOMY IIPOEKTY

0) Ko3(ppuuuEeHTOM peHTa0EeNbHOCTH aBAHCUPOBAHHOT'O KanuTana

B)  JUCKOHTUPOBAHHBIM MEPUOJOM OKYIAEMOCTH

r) II0KA3aTeJIEM YUCTOU NPUBEIAECHHON CTOMMOCTH IIPOEKTa

1.32 VKAXMTE ITPABUJIBHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR XAPAKTEPU3VET:

a)  MHMHMMQJIbHO  BO3MOXHYIO  MpOIEHTHYIO  CTaBKy,  KoOTopas
o0ecrneunBaeT MOJIHOE NOKPBITHE 3aTpaT

0)  0oXHuAaeMblii HHBECTOPOM YPOBEHb JOXOJHOCTH MO MHBECTHUIIHOHHOMY
POEKTY

B)  MAaKCUMAaJbHO JONMYCTHUMBIA YPOBEHb PACXOJIOB 10 HHBECTHUIIMOHHOMY
POEKTY

1.33 VKAXMTE ITPABUJIBHBIN OTBET!

B XOE PACYETA JUCKOHTHUPOBAHHOI'O CPOKA
OKVYITAEMOCTHU UHBECTULIMOHHOI'O [TPOEKTA OHEHMBAETCA:

a) NEPHUOJ, 32 KOTOPBIA JIOCTUTAETCS MaKCHUMallbHas pPa3HOCTb
MEXIYy CYMMOM JHCKOHTHPOBAaHHBIX JICHEKHBIX JOXOJAOB 32 BEChb CpOK
peanu3anuy WHBECTHIIMOHHOTO MPOEKTa M BEIMYMHOW MHBECTUIIMOHHBIX 3aTpar

o HEMY
0) NEpPUOJ,, 3a KOTOPBIM KyMYyJATHBHAas TEKyIlass CTOMMOCTD
YUCTBIX JIEHEKHBIX MOTOKOB JOCTUTAET BEJIMYMHBI HAYAIBHBIX MHBECTHUIIMOHHBIX
3arpar
B) NepuoJl, 3a  KOTOPBIH  MPOU3BOACTBEHHBIE  MOIIHOCTH

IPEINPUATUS BBIXOIAT HA MAKCUMAJIBHYIO 3arpy3Ky
1.34 YKAXWTE ITPABUJILHBIN OTBET!
VMHBECTULIMOHHBIN TIPOEKT CJEAYET IIPUHATH, ECJIHU
BHYTPEHHAA HOPMA PEHTABEJIBHOCTH IRR:

a) MEHBIIIE CTABOK 10 OAHKOBCKUM JICTIO3UTaM
0) Oosbie ypoBHS UHOIIAIIIN
B) MIPEBOCXOIUT CTOMMOCThH BJIIOKEHHOTO KaruTasia

1.35 YKAXWUTE ITPABUJIbHBIN OTBET!

CPOK OKVYIIAEMOCTM HWHBECTUIUOHHOI'O TIIPOEKTA -
I[NEPOJA BPEMEHU C MOMEHTA HAYAJIA ®UHAHCHUPOBAHUA O
MOMEHTA, KOT'JJA PA3HOCTh MEXJY HAKOIUIEHHOM CYMMOU
JOXOAO0B 1 AMOPTU3ALMOHBIMU OTUUCIIEHUAMU U 3ATPATAMU
I1O ITPOEKTY INPUHUMAET OTPULUATEJIBHOE 3HAYEHUE:

a) na

0) HET

1.36 YKAXWUTE ITPABUJIBHBIE OTBETHI!

B KAYECTBE YYETHbIX TTOKA3ATEJIEN OLEHKUA
SKOHOMMYECKOU OODOEKTUBHOCTU NMHBECTULMOHHBIX
IMTPOEKTOB UCIIOJIb3YIOTCA:

a) CPOK OKYITa€MOCTH

0) YUCTasi IPUBEICHHAS CTOUMOCTD



B) BHYTPEHHSISI HOpMa JI0XOJTHOCTHU

r) y4eTHas HOpMa peHTa0eIbHOCTH

1.37 YKAXUTE ITPABUJILHBIN OTBET!

NH®JIAIMA — 3TO IPOIECC, XAPAKTEPM3VIONUICSI POCTOM
[IOKYITATEJIbHOM CITOCOBHOCTU JEHET:

a) na

0) HeT

1.38 YKAXWUTE ITPABUJIbHBIE OTBETHI!

NHOJIATMA MOXET IMTPOABJIATHCS B:

a) nepenoyiHeHuu cepbl oOpaieHusi OyMa>KHbIMH JICHbI'aMU

0)  pocre TOBapHOW Macchl B OOpalleHUd P HEM3MEHHOM KOJIMYECTBE
BBIMYIIEHHBIX JICHET

B)  COKpallleHWW TOBAapHOM Macchl B OOpallleHUH NpU HEU3MEHHOM
KOJIMYECTBE BBIMTYIICHHBIX JICHET

r) OTepeXxaroleM pocTe HOMHHAJIBHOW 3apabOTHOM IUIaThl U JIOXOJOB
YJICHOB 00II[eCTBA M0 CPABHEHUIO C POCTOM II€H Ha MOTPEOUTETHCKUE TOBAPHI

1.39 YKAXUTE ITPABUJIBHBIE OTBETHI!

I[MPUYNHBI THOJIAIMOHHBIX TTPOITECCOB:

a)  poct BBII

0)  HapylieHWe TMPOMOPLUHUOHAIBHOCTH B cdepe MPOU3BOJACTBA H
oOpareHust

B)  OMIMOKHU B MOJUTUKE IIEHOOOpa30BaHUS

r) aKTUBHAsI KOHKYpeHTHast 00pb0a TOBApOIPOU3BOIUTEINIECH

1.40 YKAXMTE ITPABUJIbHBIN OTBET!

O HAJIMYUU MHOJISALMU CBUJIETEJLCTBYET CJIEAYIOUUNA
OAKT:

a)  pacTyT LIEHbI Ha OTJCIbHBIC TOBAPHI

0)  pacTyT LEHBI Ha TPYIIIY TOBApOB

B)  POCT IIEH Ha OJIHY TPYIILy TOBAPOB C OJHOBPEMEHHBIM UX CHUKECHUEM

Ha JpYyryro Ipyniy
r) YCTOMYMBOE U MAaCCOBOE IOBBILLICHUE [IEH HA TOBAPHI

1.41 YKAXWUTE ITPABUJILHBIN OTBET!

OIIEHKY M3MEHEHW IIEHBI HA OTJEJILHBIN BT TOBAPA WJIN
[MPOAYKINU NAET:

a)  WHIWBHUIYaJbHBIA WHJICKC IICH

0) nHIaekc ned [laame

B) uHJIeKe 1eH Jlacneiipaca

1.42 YKAXWUTE ITPABUJIBHBIE OTBETDI!

NHOJIANMA BJIIMAET HA TIOKA3ATEJIM MHBECTUIIMOHHOI'O
[TPOEKTA 3A CYET:

a)  m3MeHeHus (AKTUYECKUX YCJIOBUH TMPEJOCTABICHUS 3aliMOB U
KPEUTOB

0) 3aBBIICHWS HAJIOTOB 3a CYET OTCTaBaHUA aMOPTHU3AIMOHHBIX
OTYUCJICHUH OT TEX, KOTOpPhIE COOTBETCTBOBAIU OBl MOBBHIIIAOIIMMCS I[€HAM Ha
OCHOBHBIE (DOHIBI



B)  pocTa oObeMa NPOU3BOJCTBA B HATYPAJIbHOM BBIPAKEHUU

r) oOecrieyeHus COMOCTAaBUMOCTH TOKa3aTeled MPOeKTa B pPa3IUUHbIC
MEepUO/Ibl BpEMEHU

1.43 YKAXUTE ITPABUJIbHBI OTBET!

TOYKA BE3YBBITOUHOCTU OITPEJEJISET:

a) OOBeM mpojax, Mpu KOTOPOM BBIPYYKA IOKPHIBAET MOCTOSIHHBIC
U3JICPIKKHU

0) MakcuManbHO BO3MOYKHBIM 00BEM MpoaaK

B) OOBeM mpojmaxx, NpH KOTOPOM BBIpyYKa paBHA CYMMapHbBIM
U3JIepIKKam

r)  MuHuManbHBIC 3aTpaThl HA TIPOU3BOJICTBO

1.44 YKAXUTE ITPABUJIbHBI OTBET!

O YEM TOBOPUT 3HAUYEHHE OIIEPAIIMOHHOI'O PbIYATA,
PABHOE 7%:

a) Ilpu yBenmuenum obbema mpojax Ha 1% npubbUTE HpeanpUATHS
yBenuuures Ha 7%

6) Ilpu ymenbiieHun cebecToMMOCTH Ha 1% mNpUOBUIE TPEANPUATUS
yMeHbIIUTCS Ha 7%

B) [lpu yBenmuueHHM CTOMMOCTH KarmuTajia Ha 7% TNpuObLIb MPEANpPHUATUS
yMeHbImTes Ha 1%

r)  Ilpu cHIWXKEHUH TOCTOSHHBIX 3aTpat Ha 7%, TpUObUIb YBETUYUTCS Ha
1%

1.45 VKAXMTE ITPABUJIbHBIN OTBET!

PACYET TOYKHMU BE3YBBITOYHOCTU OCYIIECTBJIAETCA IIO
OOPMVIIE:

a) QBE =FC/ (pi - VC)

6) QBE =VC/ (pi - FC)

B) QBE = (pi - VC) /| FC

r) Qpe=FC/ (pi + VC) .

1.46 YKAXWUTE ITPABUJIbHbBIM OTBET!

ObIAA CYMMA  CPEACTB, KOTOPYIO HEOBXOJMMO
VIUIATUTH 3A  UIIOJIbB3OBAHUE  OITPEJEJIEHHOI'O OBBEMA
OMHAHCOBBIX PECYPCOB:

a) CTaBKa IMCKOHTUPOBAHHMS

0)  IeHa KamuTana

B)  (puHAHCOBBIC HHBECTUIINH

r) TOouKa 0€3yOBITOYHOCTH

1.47 YKAXWUTE ITPABUJILHBIN OTBET!

B HEJIAAX OBECIIEYEHUA CPABHUTEJIBHOI'O AHAJIM3A
KPEJUTHBIX  JOI'OBOPOB C PA3JIMYHBIMU  VCIIOBUAMU
HUCITOJIB3VIOT YHUBEPCAJIBHBIM ITOKA3ATEJB. OTOT ITOKA3ATEJIb
HA3BIBAETCA:

a)  CpeaHEB3BElICHHAs lIeHa KamnuTala

0) npejiesbHas 1IeHa KanuTaja

B) ¢ dexTrBHAs rO0Bas MPOIICHTHAs CTaBKa



r) HOMMHAJIbHAS TOA0BAasi MPOLEHTHAs CTaBKa

1.48 YKAXUTE ITPABUJILHBIN OTBET!

ECJIM TIPOLIEHTBI HAYWICAIOTCA OJWUH PA3 B TI'OA, TO
OODOEKTUBHASA 'OAOBAS TTPOLIEHTHAS CTABKA:

a) paBHAa HOMMHAJIBHOU MPOLIEHTHON CTaBKE

0)  MeEHbIlIe HOMUHAIBHOM MPOLIEHTHOW CTaBKE

B)  OoJibllle HOMUHAJIBHON MPOLIEHTHON CTaBKe

r) HE CBS3aHAa C HOMUHAJIBHOM IIPOLIEHTHOMN CTaBKOM

1.49 YKAXUTE ITPABUJIbHBIN OTBET!

OTHOCHUTEJILHBIN YPOBEHbD PACXOOB NHBECTOPA
OTPAXAET ITOKA3ATEJIb:

a)  WHIUBUIYaJIbHBINA WHJIEKC IICH

0) B3BeIICHHAs IIeHA KamuTana

B) IIpejenbHas LIEHA KanuTasa

I') BHYTPEHHsS HOpMa JOXOJHOCTH

1.50 YKAXUTE ITPABUJIbHBI OTBET!

®UHAHCOBBIU PHIYAT - DTO:

A) OOwveM mpojax, MpU KOTOPOM BBIPYUYKa IOKPHIBACT IOCTOSHHBIE
U3JICPIKKH

6)  OrtHomeHHe COOCTBEHHOTO KaluTaia K 3aeMHOMY

B)  OTHOIIEHHE 3a€MHOTO KanuTajia K COOCTBEHHOMY

r) OTHollleHHWE 3aeMHOr0o KamuTajga K oOIiel cymMMe CpeicTs,
HAIPaBJICHHBIX HA (PUHAHCUPOBAHNE MHBECTUIITMOHHOTO MMPOEKTA

1.51 JIu3unronas caenka - 3TO:

a) COBOKYITHOCTH JOTOBOPOB, HEOOXOJMMBIX [JIsl peaM3allH JI0roBOpa
JU3UHTA MEXIy JIM3UHTOAATeNeM, JIM3UHIONOJydYaTresieM U MPOAABLOM
(mOCTaBIIMKOM ) TIpeAMETA JIM3UHTA.

0) HaeM OJIHMM JIMIIOM Y JIPYTOro JUIa UMYIIECTBA, 36MJIU, JIOMOB U T.J. BO
BPEMEHHOE I0JIb30BaHUE HA ONPEAEIEHHBIN CPOK U 3a ONPEACICHHYIO IUIaTy.

B) Korja apeHjmojarenab (3aiiMomaTellb) 00s3yeTcsl  MPeaoCTaBUTH
apeHaaTopy (HaHUMAaTell0) HMMYIIECTBO 3a IJIaTy BO BPEMEHHOE BIIAJICHHE H
MOJIb30BAHUE WJIM BO BPEMEHHOE MOJIb30BaHUE.

1.52 Kakue OTHOIICHHS HENIb3sl CYUTATH JIU3UHT OBHIMU ?

a) Ecmm nmusuuromatens OepeT akTUB B TPACTOBOE (IOBEPHUTEIBHOE)
yIpaBJieHUe

0) Ecnu nu3uHrOmaTens nepeaacT B IM3UHT apEeHOBAaHHBIC UM aKTHBBI

B) Ecnu mepenaBaemMoe B JIM3MHI MMYILECTBO SIBJIIETCS COOCTBEHHOCTBIO
JU3UHTOJIaTeNs

1.53 JIu3uHTOBas CHENKA MPEayCMAaTPUBACT yIaCTHE:

a) 2X CTOPOH: JTU3UHTOMOIyYaTelIsl ¥ JIN3UHTOBON KOMITAHUU

0) 3X CTOPOH: JU3UHTOIONYyYaTess, JU3MHIOBOM KOMIIAHMM M CTPaXOBOM
KOMIMaHUU

B) 4X CTOpPOH: JU3UHIOMOJYy4YaTessl, JTU3UHIOBOM KOMIIAHUH, MOCTABIIUKA U
CTPaxoBOW KOMITAaHHH.

1.54 TlpenMeToM JM3UHTA HE MOTYT OBITH:



a) HUMYILIECTBO, KOTOpoe (enepanbHbIMM 3aKOHAMM 3alpelieHo s
CBOOOJHOrO OOpalleHus WJIH [Ji1 KOTOPOTO YCTAHOBJIEH OCOOBIM MOPSIOK
oOpaitieHust

0) TpaHCTIOPTHBIE CPEACTBA U APYro€ IBHKUMOE U HEJIBUKMMOE UMYIIIECTBO

B) JIIOOBbIE HEMOTPeOJIsIeMbIE BEIIM, B TOM YHCIE NPEANPUITHS U JIPyTHUE
HMMYIIIECTBEHHBIE KOMILJIEKCHI

1.55 JluzuHromnosy4aTensb - 3TO:

a) (usMyeckoe WIM IOPUIUYECKOE JIMIO, KOTOPOE B COOTBETCTBUU C
JIOTOBOPOM KYIUTU-TIPOJIAXKU C JIM3MHTOJIaTeNIieM MPOAAET €My B OOYCJIOBJICHHBIN
CPOK UMYIIIECTBO, SIBJISIOIICECS MPEIMETOM JIN3UHTA.

0) ¢uznueckoe WM IOPUIUYECKOE JIHMII0, KOTOPOE B COOTBETCTBHUU C
JIOTOBOPOM JIM3UHTA 00s3aHO MIPUHATH MPEAMET JU3UHTA 32 OINPEICICHHYIO IJIaTy,
Ha ONPECIICHHBIN CPOK, HA OMPEICIICHHBIX YCIOBUSIX BO BPEMEHHOE BIIaJICHHUE U B
M0JIb30BaHKUE B COOTBETCTBUM C JIOTOBOPOM JIU3UHTA.

B) ¢U3HYECKOE WIH OPUINIECKOE JIUI0, KOTOPOE 3a CUET MPHUBICUCHHBIX U
(W) cOOCTBEHHBIX CPEACTB MPUOOPETACT B XOJI€ pean3aliliy JOr0BOpa JIM3UHTA
B COOCTBEHHOCTh UMYIIIECTBO

1.56 Kornma nomogHUTEIBHBIE PACXOJbl MO OOCTYKHBAHUIO apeHIyeMOro
UMyIecTBa OepeT Ha ce0s apeHaaTop - 3TO:

a) YUCTHIN JTU3UHT

0) MpsSIMOM JIU3UHT

B) KOCBEHHBIH JIN3UHT

1.57 Kakas popma pacyeToB 10 JIU3UHTY HE HUCIIOJIb3yeTCs?

a) 0aHKOBCKUH TIEPEBO]I

0) aKKpeIUTHUB

B) pacyeThl [0 OTKPHITOMY CUETY

1.58 Pa3nensHBIA JU3UHT-ITO JU3UHT:

a) JM3UHT C TPUBICYECHUEM 3aEMHBIX CpPEJICTB OT HMHBECTOPA,
NPENNOoNaralmud  ydacTie  HECKOJbKMX  KOMIIAHUW,  MPEIOCTaBISIONIUX
¢dbrHaHCUpOBaHUE

0) JW3WHT, KOTrJa TMepefadya WMYINEeCTBA B JU3UHT TPOUCXOIAUT Yepe3
MOCpeAHUKA

B) JIM3UHT, TPH KOTOPOM COOCTBEHHHUK WMYIIECTBa (ITOCTABIIHNK)
CaMOCTOSITEIILHO C/1aeT OOBEKT B JIN3HHT

1.59 Curyanusi, npu KOTOpOH B TEUCHHE CpPOKA JEUCTBHS OJHOTO
JU3UHTOBOTO JIOrOBOpA MPOUCXOJUT YACTUYHAST aMOpTHU3alUs HMYLIECTBA U
OKYIIaeTCs TOJBKO YacTh €€ - ITO:

a) JIM3UHT C TOJIHOW OKYIaeMOCTbIO

0) TU3UHT C HETIOITHOW OKYITaeMOCTHIO

B) BO3BPATHBIN JIN3UHT

1.60 T'enepanbHBINA TU3HHT:

a) TMO3BOJIAET JIM3UHIOMOJYYATEII0 JAOMOJHUTH CIUCOK apeHAyeMOoro
o0Opy/lIOBaHMSI HAa OCHOBE JIM3UHIOBOM JIMHUM 0€3 3aKIIOUEHHS HOBBIX
KOHTPAKTOB.



0) mpeamosiaraeT 3apaHee COrJaCOBaHHOE pasjeieHue QyHKUUA 10
TEXHUYECKOMY OOCITY>KMBAaHUIO UMYIIECTBA MEXKAY CTOPOHAMHU JIOTOBOPA.

B) npejnoiaraet o0si3aTenbHOE TEXHUYECKOE o0cITyKUBaHHE
000Opy1I0BaHMS, €T0 PEMOHT, CTPAXOBaHUE U APYTUE ONEpaldu, KOTOpPhIE JIeKaT Ha
JU3UHTOJIaTENE.

1.61 VYuurbiBatoTCI  JOM  WUTOTHU  MPOU3BOJICTBEHHO-XO3SHCTBEHHOMN
NEATeIbHOCTU MPEANPUITUS TIPU ONPEACICHUH MOTPEOHOCTEHN B JOMOJHUTEIbHBIX
WHBECTHUIIUIX

a) Her

0) Jla

1.62 Kputepuun MHBECTUIITMOHHOM AESATEILHOCTHIO HA YPOBHE KOMIIAHUU

a) OoOecneuenue  Haubosiee  A(PPEKTUBHBIX  MyTed  pealu3aluu
WHBECTUITMOHHOM CTpaTeruut

0) O6ecneueHre MaKCUMU3ALIMH JOXO0B

B) OGecreueHne BLICOKMX TEMITOB S KOHOMHUYECKOTO Pa3BUTHUS

1.63 Tlokazarenu komMepuecKoil 23HEeKTUBHOCTH YUUTHIBAIOT

a)3atpatrhl U pe3yJbTaThl, CBSI3aHHBIC C pean3alMeil MPOCKTa, BBIXO/ISIINE
3a paMKd (PUHAHCOBBIX HHTEPECOB NMPEANPUATUI aKI[MOHEPOB

0)IlocnencTBus peanu3auu MPoOeKTa I OTICIbHON HUPMBI

B) [locnencTBust peanuzamuu mpoekTa sl deaepaibHOTO, PETHOHAIBHOTO
WJIM MECTHOTO OI0JIKeTa

r)/leHexHbIe TIOTOKM OT ONEPAIIMOHHOW, MHBECTUIIMOHHOW M (DMHAHCOBOM
JEeSITEHbHOCTH PEAIU3YIOIIEH MPOEKT OpraHUu3aIiu

1.64 Ouenka UWHBECTUIIMOHHON  MPUBIEKATEIBHOCTH  JEHCTBYIOLIEH
KOMIIaHUU

a) AHanu3 XU3HEHHOTO IUKIA W BBIABICHHE TOW CTaauu, Ha KOTOPOH
HaxoauTcs pupma

0) Onpenensiercss HOPMOI MPUOBLIM HA KAMUTAT U JIOMYCTUMOW CTETICHBIO
pucka

B) MOHUTOPHHT MTOKa3aTeNiel KOHBIOHKTYPbl HHBECTUIIMOHHOTO PhIHKA

1.65 Ilpu ompenenennn oO0bEMa HWHBECTULIMA CIIENYET YYUTHIBATH
MOTPEOHOCTH CO3/1aBAEMOT0 MPEANPHUITHS B 00OPOTHBIX CPEACTBAX

a) Het

0) Jla

1.66 VYnydmeHue HHBECTHUIMOHHOTO KJIMMAaTa

a) ®uHaHCOBas CTAOUINU3ALIHS

0) Co3nanne yCcaoBUH SKOHOMHYECKOTO POCTa

B)[lonuTnyeckas cTabOUIBLHOCTh

1.67 VYuuTplBarOTCS M WUTOTH  TPOU3BOJICTBEHHO-XO3SHCTBEHHOMN
NEATENIbHOCTU MPEANPUITHS TIPU OMPEACIICHUH MTOTPEOHOCTEN B JOMOIHUTEIbHBIX
WHBECTHUIUIX

a) Het

0) Jla

1.68 Kommepueckas 3 PpeKTHBHOCTH - 3TO



a) CoOTHOIIEHHE TpeX BHUAOB  JEATEIBHOCTH: HMHBECTHUIIMOHHOM,
ONepallMOHHON U (PUHAHCOBOM C MOJIOKUTEJIBHBIM Callb/I0 UTOTA

0) Ilorok peanbubix aeHer (CashFlow)

B) ®uHaHCOBOE O0OOOCHOBaHHWE TPOEKTAa, KOTOPOE  OMpeaeiseTcs
COOTHOILIEHHEM 3aTpaT U pPe3ylbTaToB, OOECMEUMBAIOIIUX TPeOyeMyIl0 HOPMY
JOXOJTHOCTH

1.69 Iloxkazarenu oOmecTBEeHHON 3P(HEKTUBHOCTH YUUTHIBAIOT

a) 3aTpathbl U pe3yJbTaThl, CBSI3aHHbIE C pean3alUell MPOEKTa, BBIXOASIINE
3a pamMKd TpSIMBIX (DUHAHCOBBIX HMHTEPECOB YYACTHUKOB HWHBECTHIIMOHHOTO
POEKTa, HO OTpaKaloUIMe MHTEPEChl BCEr0 HAPOIHOIO X03s5CTBa

0) DddexkTUBHOCTh MPOEKTa C TOYKHU 3PEHHUS OTIEIBbHOM TreHepHupyrouen
POEKT OpraHu3aluu

B) ®DunHaHcoByl0 3(PPEKTUBHOCTb C YYETOM peajh3aluy MpPOoeKTa Ha
NPEINPUSTAU PETUOHA WK OTPACTU

r) DpGHEeKTUBHOCTH MPOEKTA JUIsl KaXA0r0 U3 YYaCTHUKOB-aKI[IMOHEPOB

1.70 K o6bexTam uHGPaACTYKTYphl HAYKH U UHHOBALIUNA OTHOCSTCS:

a)  KOHIIEPHBI M aCCOLMAIINU;

0)  oOIIecCTBEHHBIC aKaJIEMUH,

B)  TEXHOIMAPKHU.

1.71 Wuuosaius 3T10:

a) HOBIIIECTBO;

0)  HOBOBBEJECHHUE;

B)  MHHOBallMOHHBIN IPOILECC;

I)  WHHOBALIMOHHAs J1€ATEIbHOCTH;

1)  WHHOBAaLlMOHHBIN NOTEHIUAL.

1.72 Kakue wu3 3TanoB JXKU3HCHHOTO IMKJIA TMPOIAYKIIUH CBS3aHBI CO
3HAYUTEJIbHBIMU PUCKOMHBECTULIUSAMU ?

a)  CHIDKEHUE 00BEMOB IIPOU3BOJICTBA U MPOJAK;

0)  TEXHOJOTMYECKOE OCBOECHHUE BBITYCKa HOBOM MPOIYKIUH;

B)  cTaOmiu3anus 00beMOB IPOU3BOJICTBA IPOMBIIIEHHONW MPOAYKIIUH;

r) UCCJIEJOBAaHUA U pa3pabOTKH MO CO3aHUI0 HOBOU MPOAYKIIHH.

1.73 K m0OpoMBIIUICHHOW  MHTEIUIEKTyaJlbHOW  coOcTBeHHOCcTH  HE

a)  H“300peTeHUS;

0) Hoy-xay;

B)  IPOMBIIIJIECHHBIE CEKPETHI;

r) POMBIIIJIEHHBIE 00pas3Ibl;

1)  Hay4HbI€ MPOU3BEICHUS.

1.74 BuenpeHue HOBOroO TMPOAYKTA OINpEENseTcs KaK paJuKaibHas
WHHOBAIIUS, €CIIU:

a)  OXBAaTBIBAET TEXHOJIOTMYECKHE U3MEHEHUS MPOAYKTa;

0)  KacaeTcsl UCIMOJIb30BAHUS YCOBEPUICHCTBOBAHHOIO TEXHOJIOTUYECKOTO
nporuecca;



B) npearnogaraemas o0JacThb MIPUMEHEHHS, (GyHKIMOHAIbHBIE
XapaKTEPUCTUKH, KOHCTPYKTHUBHBIC WM UCIIOJIb30BaHHBIE MaTepuaibl U
KOMITOHEHTBI CYIIECTBEHHO OTJIUYAIOTCS OT paHEe UCTOJIb30BaHHBIX MPOIYKTOB.

1.75 BreiGepute npaBuiabHbI OTBeT. MHHOBalmoHHas HHPPaCTPyKTypa-
3TO:

a)  HCKYCCTBO PYKOBOJCTBA U KOOPJMHAIIMU TPYAOBBIX, MAaTEPUAIbHBIX U
HHBIX PECYPCOB Ha MPOTSHKEHUH JKU3HEHHOTO ITUKJIA TPOCKTa MyTeM MPUMEHEHUS
CHUCTEMBbl COBPEMEHHBIX METOJOB M TEXHUKH YOPABICHUS ISl JOCTHUKCHUS
OTIPEJICJICHHBIX B MPOEKTE PE3yJIbTATOB MO COCTaBy U 00beMYy pabOT, CTOUMOCTH,
BPEMEHH, KAYECTBY IIPOCKTA;

0) cucrteMa B3aUMOCBSI3aHHBIX M B3aUMOJOTOJHSIONIUX OpTraHU3alHi
pPa3IMYHON HAMPABJICHHOCTH W Pa3JIMYHBIX OpPraHU3alMOHHO-NPABOBBIX (opM, a
TaK)Ke TOPSJIOK UX B3aMMOJICHCTBUSI, KOTOPbIE 00ECIIEUNBAIOT PeaTu3aliio dTaroB
WHHOBAIIMOHHOTO  MpOIlecca, HauyuWHas C  TEXHOJIOTMYECKOTO0  OCBOCHUS
3aKOHYCHHOW HAy4YHOU pa3paboTKH;

B)  CHCTEMa pacueToB, HAMpaBJICHHAs Ha BbIOOp MU OOOCHOBAHHUE IICJICH
pasButus WII u moAroToBKy pemieHui, HEOOXOAUMBIX Jisi UX O€3yCIOBHOTO
JOCTHKCHUS.

1.76 @®yHKIMU rocyapcTBa B MHHOBAIIMOHHOM cdepe 3To:

a)  aKKyMYJIMPOBaHHE CPEJICTB;

0)  CcTUMYIHpPOBAaHWE MHHOBAIIUN;

B)  KOOpJIHMHAIMS MHHOBAIMOHHOU JESATEIbHOCTH;

r) IPaBOBOE 0OECTIEUCHNUE;

1)  KaapoBoe o0OecreueHue.

1.77 HVHHOBaUMOHHBIN MPOILECC ITO:

a)  mpoiiecc mpeodpa3oBaHMs HAYYHOTO 3HAHUSI B MHHOBAITHIO.

0)  JeATenbHOCTb, HAMpaBICHHAs HA KOMMEPIMAIU3AIUI0 HAYYHBIX
HCCIIeI0OBaHUM;

B)  OCBOEHME MHHOBAIIMOHHOTO MOTEHLINANA;

r)  peanu3anyisi ”THHOBALIMOHHOW MOJUTHUKHU.

1.78 Pacmonoxure dTampl KU3HEHHOIO I[IMKJIAa HOBOBBEIEHHS B
JIOTUYECKOM TOPAJIKE

a) OCBOCHHE B IPOU3BOJICTBE;

0) 1uddy3us (TupaxupoBaHHE HA IPYTUX 00HEKTAX);

B)  pyruHmzanus (ctabmibHOe, 6€3 U3MEHEHHs, UCTIOIh30BAHUE);

r) BO3HUKHOBEHHE TMOTPEOHOCTHM B HOBIIECTBE M €r0 CO3JaHUE
(mpuobpeTreHre mpaB Ha UCTIOJIF30BAHIE HOBIIIECTBA Y €TO BIIAICIIBIIA).

1.79 HaykoeMKOCTh IPOIYKIIHH 3TO:

a) [TokazaTenp, oTpakarIUK TPONOPLUUIO MEKTY HAYYHO-TEXHUYECKOU
NEATeNIbHOCTbI0 W TPOM3BOACTBOM B BHJIE€ BEIMYMHBI 3aTpaT Ha HayKy,
MPUXOJAIINXCS HA €AUHUILY NPOIYKIIMH, TaeT KOJIMUYECTBEHHYIO OLICHKY;

6) Mepa TrOTOBHOCTH  BBIMIOJHUTH  3aJaud,  OOECIEYHBAIOIINE
JIOCTH>KEHUE TMOCTABJICHHOM MHHOBALIMOHHOW II€JIM, TO €CTh ME€pa TOTOBHOCTHU K
peanu3alu  NpPOEKTa WM MPOrpaMMbl HMHHOBAIMOHHBIX CTPATErHYECKUX
W3MEHECHUM.



1.80

a)
6)
B)
1.81

[lo kakomMy Tmpu3HaKy JaHa KiIacCU(pUKalMUsg HWHHOBAaUUMUA Ha
eAMHUYHbIE U THPy3HBIE?

110 pacpOCTPAaHEHHOCTH;

10 UHHOBAIlHOHHOMY ITOTEHIIHAIY;

110 IPEEMCTBEHHOCTH.

Boibepure #3 cnucka TO, 4YTO OTHOCHUTCH K

HHHOBAIIlMOHHOI'O PbIHKA:

a)
0)
B)
r)
n)
€)
)
3)
u)

PEIIPUATHUS;

NaTeHT;

OpraHU3aINY;

Hay4YHO-TEXHUYECKHUI Mporpecc;

JHIICH3HS,

YUpEXKICHUS;

YHHUBEPCUTETHI;

boHIbL;

dusndeckue nuna (y9eHbIe U CIICIUATHCTHI).

2. Bonpocvl 6 omxpwimoti ghopme

2.1.
2.2.
2.3.
2.4,
2.5.
2.6.
2.1.
2.8.
2.9

2.10.
2.11.
2.12.
2.13.
2.14.
2.15.
2.16.
2.17.
2.18.
2.19.
2.20.
2.21.
2.22.
2.23.
2.24.
2.25.
2.26.

MPOEKTa

HuBectunumn

WNuBecTUIIMOHHAS NEATEIBHOCTD

Bunaber naBecTHIN N

[Ipsimbie (peanbHbIC) MHBECTULIUU

dunaHcoBbIe (TOPTQETbHbIE) HHBECTUITUU
WNuTennexkTyanbHble MHBECTUIIUN

Buib1 uHBeCcTUIIN IO CPOKaM OKYITaeMOCTH

Bunbr naBectuiuii mo UICTOYHUKAM (PUHAHCHUPOBAHMS

cyObeKTam

Buapl nHBECTULIME 110 XapaKTepy Y4acTHUsl MHBECTOPA B IIPOEKTE

Bunapl naBecTunnii mo popmMam coOCTBEHHOCTH

Bubl nHBECTUIIMI IO PETUOHAIIBHOMY IIPU3HAKY

Bupl nHBECTHIINM O 00BEMaM MHBECTUPOBAHUS

Buapl mHBECTULIME TTO OTPACIEBON NPUHALIICKHOCTH
Y4acTHUKU WHBECTULIMOHHOW JAEATEILHOCTH
HNuBecTUIIMOHHAs MOJMTHKA TOCYIapCcTBa

Coneprxanue, 1IEJIM U 331a4¥ UHBECTUIIMOHHOTO aHaIu3a
OOBeKTHI aHAIM3a KAMUTATHHBIX U (PMHAHCOBBIX BIOKCHHUI
CyOBeKThl HHBECTUIIMOHHOTO aHAJIM3a
Nudopmarnmonnas 6a3a ananmsa

[Tonp30BaTen pe3ysibTaTOB MHBECTUIIMOHHOTO aHAJIN3a
NHBECTUIIMOHHBIN MMPOEKT

Buibl ”HBECTUITMOHHBIX TPOEKTOB

DTarbl )KU3HEHHOTO IIUKJIa HHBECTUIIMOHHOTO ITPOEKTA
JIMCKOHTHpOBaHUE AEHEKHOIO MTOTOKA

busHec-niaH THBECTUIIMOHHOTO MTPOEKTA

LIGJII/I K 3aaa4d aHaJIm3a ACHCKHBIX IIOTOKOB HWHBCCTHIIMOHHOI'O



2.27. CyuiHocTb IPUTOKOB U OTTOKOB JIEHEXKHBIX CPE/ICTB

2.28. OCHOBHBIE CTaTbH OTTOKOB U MPUTOKOB JIEHEKHBIX CPEJICTB

2.29. MeTonpl OLIEHKM OTEPAIIMOHHBIX JACHEKHBIX IMOTOKOB: MPSMOU U
KOCBEHHBIN

2.30. OcHOBHBIE TOJAXOBI K OIIEHKE MPOEKTHBIX JICHE)KHBIX TOTOKOB

2.31. Tlonstue 3xoHOMHYECKON 3P PEKTUBHOCTH WHBECTUIIHIA

2.32. Kpurepuu u 0CHOBOMOJIAratoIie MPUHIUIIBI OLIEHKH SKOHOMUYECKON
3 PEKTUBHOCTHU JOJITOCPOUYHBIX HHBECTUIIUH

2.33. O0mias  xapakTepuCTUKa  METOJIOB  OUEHKH  3(P(HEKTHBHOCTH
WHBECTUIIMOHHOTO TIPOEKTA

2.34. Tlpoctbie (yueTHBbIe) METO/IbI OILICHKH b pexTuBHOCTU
WHBECTUIIMOHHBIX MTPOCKTOB

2.35. Cpok okymnaemoctu uaBectuiuii (PP)

2.36. Ydernas Hopma peHtabenbHocTH (ARR)

2.37. KoadduimeHT CpaBHUTEIBHOM HSKOHOMHYECKOH 3 deKTuBHOCTH
WHBECTUIINHU

2.38. JIMCKOHTHpPOBaHHbIE METO/bI OLICHKH s exTuBHOCTH
WHBECTUIIMOHHBIX MTPOCKTOB

2.39. Yucras npuBepeHHAs CTOUMOCTh MHBECTUIITMOHHOTO TIpoekTa (NPV)

2.40. Unpnexc pentabenbHoctu (PI)

2.41. Buytpennss HopMa noxoaHoctd (IRR)

2.42. JIMCKOHTUPOBAHHBIN CPOK OKyrnaemocT nHBecTuiuii (DPP)

2.43. MuHUMYM NIPUBEICHHBIX 3aTPaT

2.44. ndnsuus

2.45. B3auMoCBs3b MEXIYy HOMHUHAIBHOM U PpPEaTbHOM JUCKOHTHBIMU
CTaBKaMH

2.46. Ananu3 BIustHUS UHQIISAIAN HA 3JIEMEHTHI JIEHS)KHOTO TTOTOKA

2.47. CymHOCTh MHBECTHIITMOHHOTO PHUCKA

2.48. Knaccudukarus puckoB

2.49. Mopgenp 3aBUCHUMOCTH OXHUIAE€MOUW JIOXOOHOCTH WHBECTHIANH U
COOTBETCTBYIOMIEr0 ypoBHs pucka (CAMP)

2.50. CocraB HCTOYHHKOB (PMHAHCUPOBAHUS WHBECTHUIIHMA

2.51. Meronuka pacyeta 3(G(PEKTUBHON TOJOBON MPOIEHTHOW CTAaBKU B
OIICHKE CTOUMOCTU OaHKOBCKHUX KPEIUTOB U 3aliMOB

2.52. B3BemieHHas u mpeeibHas 1IeHA KanyTaja

2.53. O0GocHOBaHHE ONTHMAIBHOW CTPYKTYpPHI CPEICTB (PUHAHCHUPOBAHMS
WHBECTUIIMOHHBIX TPOEKTOB C TIOMONIBIO TOKa3aTene (MHAHCOBOTO phIuara,
pEHTa0EIbHOCTH COOCTBEHHOTO Kanurasna (ROE), pEHTa0EIbHOCTH
nHBecTUpoBaHHOTO KanuTaja (ROI).

2.54. Dranpl aHanmW3a W OICHKH ONTHMAIBHOW CTPYKTYpHI — KamuTasia
WHBECTUIIMOHHOTO TIPOEKTA

2.55. TloHaTne u BUIOBI TU3UHTA

2.56. YYacTHUKH JIU3UHTOBBIX OIEpaIldi

2.57. MeTonuka pacyeTa JIM3UHTOBBIX IIATCIKCH

2.58. NuBecTunmoHHas MpUBIEKATEILHOCTh OPTaHU3AINN



2.59. VnHoBanuu

2.60. Knaccudukarus ”HHOBaIUH

2.61. CymHocTh U MOJENM HHHOBALIMOHHOTO IIpoliecca

2.62. LlukiIn4HBIN XapakTep pa3BUTHS SKOHOMUKH U SKOHOMUYECKUN POCT

2.63. CoBpeMEHHbIE HHCTPYMEHTbl (PUHAHCUPOBAHUS HWHHOBALIMOHHOMN
NesATeNbHOCTH

2.64. BenuypHoe (puHaHCHpPOBaHUE U OCOOEHHOCTH BEHUYPHOr'O KanuTasia

3. Bonpocwvl Ha ycmaHosneHue nociedo8amenbHoCmu

3.1YcTaHoBUTEe NpPaBUIbHYIO MOCIIEI0BATEILHOCTD

a) Hanoroserit kogekc Poccutickoit denepanuu;

0) Koncruryius PO;

B) npuka3z MunucrepcTBa punancoB Poccuiickoit @enepannu;

r) ®enepanbubiii 3aK0H «O PBIHKE IIEHHBIX OyMar.

3.2 VYcraHoBUTE NPaBWIBHYIO MOCIEIOBATEIBHOCTh 3TAlOB 3MHCCHH
[IEHHBIX OyMar:

a) IPUHATUE PEIICHUS O Pa3MEIICHIUN YMUCCUOHHBIX IICHHBIX OyMmar;

0) TrocymapcTBEHHass perucTpainus oryeta 00 HWTOrax BBIMYyCKa
(TOTIOTHUTETLHOTO BBIITYCKA) YMUCCUOHHBIX IICHHBIX OyMar;

B) TOCYJApCTBEHHAs PETHCTPAIMS BBIMTYCKa (IOMOJIHUTEIHLHOTO BBHIMTYCKA)
AMUCCUOHHBIX IIEHHBIX OyMar;

I') pa3MellleHne SMUCCUOHHBIX IIEHHBIX OyMar;

1) YTBEpXKICHUE PEIIeHUS O BBIMYCKE (JOMOJHUTEILHOM BBITYCKE)
AMUCCUOHHBIX IIEHHBIX OyMar.

3.3YcranoBute PaBUJIIbHYIO MOCJIEA0BATENBHOCTh ATAIoOB
NPEIMHBECTUIIMOHHOM (ha3bl dKU3HEHHOTO [MKJIA MHBECTUIIMOHHOTO MIPOEKTa

a) [ToaroroBka TEXHUKO-PKOHOMHUYECKOTO 0OOCHOBAHUS IIPOEKTA;

0) MccienoBanne MHBECTUIITMOHHBIX BO3MOYKHOCTEH;

B) AHaJM3 BHEIIHEHN Cpebl;

r) ®opMupoBaHHe 1€ NTHBECTUIIMOHHOTO MTPOEKTA;

1) Pa3zpaboTka u sxcriepTrsa Ou3HeC-TIaHa MPOEKTa.

3.4YcraHnoBute MPaBUIbHYIO MOCJIEA0BATEIbHOCTh ATaIoB
WHBECTUIIMOHHOM (a3l )KM3HEHHOTO ITUKIIa MHBECTUIIMOHHOTO TIPOEKTa

a) HaydyHo-TexHu4ecKasi MoAroTOBKa;

0) ®opMupoBaHUE CIIPOCA U CTUMYIUPOBAHUE COBITA;

B) [IpaBoBast NOAroTOBKA peanu3anuu MPOeKTa;

r) CTpoUTEIbHO-MOHTAXXHbIE PAOOTHI.

3.5 YcranoBuTe NMpaBWIBLHYIO TOCIEI0BATENHHOCTD (ha3 KUZHEHHOTO ITHKIIa
MHBECTUIIMOHHOTO MPOEKTA:

a) DKCIuTyaTalioOHHas;

0) uBecTULIMOHHAS,

B) [IpeaunBecTUIIMOHHAS.

3.6 YcTaHOBUTE MOCIEI0BATEIbHOCTh Pa3/iesIoOB TUIOBOTO OW3HEC-TIaHa
WHBECTUIIMOHHOTO MPOEKTA:

a) [lponykuus (ycnyrn);



0) lHBeCTHLIMOHHBIN KJIMMAT U PUCKH;

B) JlocTi:keHue HEeOOX0JMMOT0 KauecTBa,;

r) AHaJIU3 PBHIHKA,;

1) Ob6ecrnieueHre KOHKYPEHTOCTIOCOOHOCTH ;

e) YnpaBieHue u KaJpbl;

k) Llenu nesTenbHOCTH UM KpaTKOE ONMMCAaHUE OU3Heca;

3) ®UHAHCUPOBAHUE;

1) D pekTUBHOCTH OM3HECA U BO3MOXKHBIC MIEPCTIICKTUBHI,

k) Pe3tome npoexra;

1) Peanu3zanust npoyKiu,

M) Opranuzainus Tpou3BOJICTBA.

3.7 YcraHoBUTE MNPaBUIBHYIO TOCIEIOBATEIBHOCTh IIaroB B aJTOPUTME
pacyeTa COBPEMEHHOTO 3HA4YeHUs YHCTOTO J0xoja (yObITKa) HWHBECTOpa IO

npoekty (NPV)

a) HpOI/I?)BO}II/ITCH MMPpUHATUC PCIICHU,
6) CyMMI/IpyIOTCH BCC NUCKOHTHPOBAHHBLIC 3HAUYCHUA IJICMCHTOB JCHCKHBIX

ITIOTOKOB,

B) OmnpenenseTcs COBPEMEHHOE 3HAYEHUE KaXJIOro JIECHEKHOTO IOTOKa
(BXOJTHOT'O M BBIXOJTHOTO).

4. Bonpocwvl Ha ycmaHnosieHue coomeemcmeaus
4.1. YcTaHOBUTE COOTBETCTBHE!

CyOBeKThI
MHBECTHIIMOHHOM
JeSITEeTLHOCTH

XapakTepucTuka

1. laBecTopbl
2. [Tonp3oBarenu

A. CyOBeKT, OCYIIECTBISIONINN KalmUTaJbHbIE BIIOKEHUS C
UCITOJTIb30BAaHUEM COOCTBEHHBIX CPEICTB

b. CyOBeKT, M KOTOPOTO CO3/IAI0TCS OOBEKTHI KalMTaIbHBIX
BJIOKCHUH

B. CyObekT, OCYIICCTBISIONINN KalUTaIbHBIC BIOXKCHHUS C
HCIIOJIb30BAHUEM MPUBJICUCHHBIX CPEICTB

I CyObekr, oOnagaromuié MOpaBOM  CaMOCTOSATEIHHO
omnpeneniaTh 00beMbl HMHBECTHIMH W KOHTPOJHUPOBATH WX
1I€JICBOC HCITOJIb30BaHUE

4.2V CcTaHOBUTE COOTBETCTBUE

Bunsl nuaBectnmit

XapakTepucTuka

1. PeanbHbIE
2. ®UHAHCOBBIE

A. BroxeHwe kanutasia B BOCIHPOU3BOJACTBO OCHOBHBIX
dbonmOB

b. BrnoxeHne kanuTtana B CO3JAHHE MaTEPUAIBHO-
MIPOM3BOJICTBEHHBIX 3a1aCOB

B. Bnoxenne kanuTajna B J0JrOBbIC IICHHBIC OyMaru

I'. Bnoxxenue kanuralia B 10J€BbIE LIEHHbIE OymMaru




4.3YcTaHOBUTE COOTBETCTBHUE

['pynmbr (bakTopoB,

OKa3bIBAIOIIUX BIIUSHUE
XapakTepucTUKa:

Ha MHBECTULIHOHHYIO

JEeSITENbHOCTD:

1. BuyTpennue A. Pazmepsl (MaciiTabbl) OpraHu3aluu

2. BHemHue b.CoctosiHue # JAMHAMHKAa pa3BUTUS SKOHOMUKH
CTpaHbI
B. ®uHaHCOBOE COCTOSIHUE OpPraHU3aLUN
I'. YpoBens nundasuuu

4.4 YcTaHOBUTE COOTBETCTBHE
CyOBeKThl

I/IHBeCTI/ILII/IOHHOﬁ XapaKTepI/ICTI/IKa

ACATCIIBHOCTH

1.3aka3uuku

2.Ioapsmunku paboTy Mo JoroBopy Mojapsiaa

WHBECTUIIMOHHOT'O MPOEKTA
B. CyOnexT, HaJEJISIOIIUCS IpaBaMu

AOTOBOPOM C MHBECCTOPOM

KOHTPAKTY

A. ®usznueckue u HOPpUAUYCCKHUC JIMId, KOTOPBIC BBLIITOJIHAIOT

b. Cy6'beKT, YHOHHOMOHGHHBIﬁ HHBCCTOPOM [JIA pCAJIU3allUN

BJIaACHMUAI,

PACIOPSAKCHUSA W ITI0JIb30BAHUA KaAllMTAJIBHBIMU BJIOKCHUAMU
Ha IICpuoa H B IMIpcaciax HOHHOMO‘IHﬁ, YCTAaHOBJICHHBIX

I'. CyObexT, BBINONHSAIOMMKA padOTy MO TOCYIapCTBEHHOMY

4.5 YcTaHOBUTE COOTBETCTBUE

Bunanr

WHBECTUILININ

XapaKTEepUCTHUKA:

3. PeasibHbIE

4. ntennexty- | GOHIOB

AJIBHBIC

IIPOU3BOJICTBEHHBIX 3aI1aCOB
I'. dunancupoBaHNEe HAYYHBIX Pa3pabOTOK

A. Bnoxenue xammrTana B BOCITPOHU3BOJACTBO OCHOBHBIX

b. Brioxxenne kanuTana B mpuOOpETEHUN JTUTIEH3UIA, TATEHTOB
B.Bnoxenne  kamuTtana B CO3aHUE  MaTEpUaAJIbHO-

4.6 YcTaHOBUTE COOTBETCTBUE

['pynmbr (hakTopoB,

OKa3bIBAIOIIHUX BIUSAHHC Ha XapaKTepI/ICTI/IKaI

MHBCCTUIMOHHYIO OCATCIBbHOCTD!:

29.
30.

BuyTtpennue A. Pa3zMmepsl (MaciiTaObl) Opranu3aluu

Bueinue b.Hanorosoe 3akoHOIaTENHCTBO

I'. IlpumeHsiemble CcrnOCOOBI

B. ®uHaHcoBOE COCTOSIHUE OpTaHU3AIUN
HAYUCIICHUS




| aMOPTHU3aLIHH

4.7 YcTaHOBUTE COOTBETCTBUE

Buabl npoextoB XapaKTepruCTHKa

6. besnedexrunie | A. Cpok UCHOJHEHUSI MEHEE ro/ia
7. Mynbetunpoektsl | b. B kadectBe pomuHupyromiero ¢GakTtopa HUCHOIb3YIOT
8. MoHONpOEeKThl | HOBBILIEHHOE KAYECTBO

B. MMeroT 4eTKO OYepyYEHHBIE BPEMEHHBIE, PECYPCHBIE U
IIPOY. paMKH

I'. 3ampIicen 3aka3uMka NMPOEKTA OTHOCHUTCSH K HECKOJIBKHAM
B3aMMOCBS3aHHBIM [IPOEKTaM

4.7 YCcTaHOBUTE COOTBETCTBUE

Ortanbl ~ WHBECTULIMOHHOTO
IPOEKTa

XapakTepucTUKa

5. [lpenuHBECTUIIMOHHBIN
6. MuBeCTUIIMOHHDIH

A. @opMupoBaHHWE HUJIEM  HMHBECTUIIMOHHOTO
MPOEKTa

b. MccnenoBanne MHBECTUIIMOHHBIX BO3MOKHOCTEM
B. Coznanne 1opuan4eckoro Juna

I'. ®opmupoBanue cTpareruu cObITa

J1. TlpoBeieHNE CTPOUTENBHO-MOHTAXKHBIX PA0OT

4.8 YcTaHOBUTE COOTBETCTBHE

Pasznensr Ou3Hec-IUIaHa
WHBECTUIIMOHHOTO TIPOCKTA

XapaKTepUCTHKA

7. Pe3tome
8. Opranm3anusi
IIPOU3BOJICTBA

A. Onucanue NpeuMyIiecTB NpOaYKIUU (YCIyT)
Bb. O0beM HEOOXOAUMBIX HHBECTULINI

B. Onucanue TeXHONIOTUU MPOU3BOICTBA

I'. Pacuetr OCHOBHBIX CTaTel 3aTpaT

4.9 YcTaHOBUTE COOTBETCTBUS

MeTtoabl aHam3a
AKOHOMHUYECKOM

3 PeKTUBHOCTH
WHBECTUITMOHHBIX MTPOEKTOB

XapakTepucTuka

1. JInCKOHTUPOBaHHBIE
2. OcHOBaHHbIE HAa YYETHBIX
OIIEHKaX

A. Pacuer yucToi npuBeI€HHON CTOMMOCTH
b. Pacder cpoka 0KynaeMoCTH MHBECTUIIHI
B. Pacuer BHyTpeHHEN HOPMBI JOXOJHOCTH

4.10YcTaHOBUTE COOTBETCTBUS

MeTtonpl aHaan3a DSKOHOMHYECKOU

3O PEKTUBHOCTH WHBECTUIMOHHBIX | XapaKTepUCTHKA

IIPOEKTOB




3. OcHoBaHHBIE Ha
JTUCKOHTHUPOBAHUH

4. OcHOBaHHEIE HAa  YYCTHBIX
OIIEHKaX

A. Pacuer yncToi NpuBEIEHHOW CTOMMOCTH
b. Pacuer cpoka OKynnaeMoCT MUHBECTULIAN
B. Pacuer BHyTpeHHEN HOPMBI JOXOAHOCTH
I'. Pacuer yueTHOI HOpMBI peHTAOEIBHOCTH

4.11 YcTaHOBUTE COOTBETCTBUSA

Tunuyxsie
XapakTepucTuka
JICHEKHBIC TIOTOKH
3. Bxognrbie A. JIOTIOJTHUTENbHBINA 00BEM MPOIAK
4, Brixognsie b. Camxenune ce0ecTONMOCTH

B. HauanbHble HHBECTHUIINH
I'. 3akpeiTHE cueToB 1e0UTOPOB
J1. PeMOHT U TexHHuecKoe 00ciy)KiuBaHue 000pyJ0BaHUS

4.12 YcTaHOBUTE COOTBETCTBHUE

ITokazaresnpb

XapakTepuCcTUKa

1. 3amac ¢puHaHCOBOM 0€30MaCHOCTH
2. OnepaimoHHBIN ppIyar

A. OTHOIIEHHE TOCTOSHHBIX 3aTpaTr K
00beMy peaTu30BaHHON POTYKIIMH

b. PasHuuma wmexay [OeHOW —mpoaax
NPOAYKIIMM ¥ BEJIUYMHOW TEPEeMEHHBIX
U3JIep)KEK Ha €IUHUITY TIPOTYKIIUH

B. Pa3nocts Mexay 3ariaHUpPOBaHHBIM
obbemMoMm peamuzaruu  Qpy M TOYKOM
0e3yOBITOYHOCTH

I'. OTHOmIEHHEe MAapKUHAJIBHOTO J0X0Ja K
YUCTON MPUOBLIN

4.13 YcTaHOBUTE COOTBETCTBHE

HUcTounukn
WHBECTUINHN

(buHaHCUPOBaHUS

XapakTepucTuka

1. Buytpennue
2. BHemHue

A. HepacnpenenenHasi mpuObLIb

b. CpenctBa, moiydeHHbIE OT YMUCCUU
Ak

B. 3aiiMbl mpounx opraHu3zanuii

I'. Kpenuter 6aHKOB

J. CpencrBa, moiaydyeHHbIE OT AYMUCCHUU

oOuramit
4.14 YcTaHOBUTE COOTBETCTBHE
[Tokazarens XapakTepucTuKa
3. PenrabenpbHOCTH COOCTBEHHOTO | A. OTHONICHUE TIOCTOSTHHBIX 3aTpaTr K




KaluTaia 00beMy peaqn30BaHHON IPOIYKLUUU

4. PentabenbHOCTH b. OTHOLICHNE npUOBLIU 10
MHBECTUPOBAHHOrO Kanurasia HAJIOr000JI0KEHUS U BBIIUIATHI IPOLIEHTOB K
BEJIMYMHE COOCTBEHHOIO Kamurajga [0
POEKTY
B. OTtHomeHne npuObLIH 10

HAJIOTOO0JI0KEHHSI ¥ BBITLIATHI MTPOIIEHTOB K
o0111eit cymme cpelicTB, HaIllpaBJIEHHBIX Ha
(uHaHCHpOBaHUE POEKTA

I'. OTHOMIEHHE MapXUHAIBLHOTO A0X0Ja K
YUCTON MPUOBLIH

Illkana ouenuseanus pe3ynvomamoé MeCMUPOEAHUA: B COOTBETCTBUU C
JIEUCTBYIOIIEH B yHUBEpPCUTETE OaJUIbHO-PEUTHHTOBOW CHUCTEMOMN OIEHUBAHUE
pe3yJabTaTOB MPOMEXKYTOYHON aTTecTallud OOyYarolIUXCsl OCYIIECTBIISICTCS B
pamkax 100-OayuibHONM  MmIKadbl, TMPU ITOM MaKCUMaJbHBI Oaml 1o
MPOMEXKYTOYHOM aTTecTallud OOydJaronuxcsi 1Mo o4yHou (opme oOydeHus
coctapisier 36 0amioB, MO OYHO-3a0YHOM W 3a04yHOUM (Popmam oOydeHuss — 60
6amtoB (ycranosieHo nojioxenuem 11 02.016).

MakcumanbHbIN 0al 3a TECTUPOBAHKUE MPEACTABIIAET COOOM Pa3HOCTh ABYX
Yycell: MaKCUMaJbHOTO Oajia Mo MPOMEXKYTOYHOM arTrecTaluud JUisl JTaHHOU
dbopmber  00yuenus (36 wam 60) M MakcUMaJIbHOrO Oajia 3a PpEIICHHE
KOMIIETEHTHOCTHO-OPUEHTUPOBAHHOM 3a1auu (6).

bamn, mnonydeHHbI OOydarImMMCS 3a TECTUPOBAHHE, CYMMHUPYETCS C
OaJIJIoM, BBICTaBICHHBIM €My 3a pelIeHHE KOMIETEHTHOCTHO-OPUEHTHPOBAHHOMN
3a/1a4u.

OO6muit 6a/1 Mo MPOMEXKYTOYHOM aTTecTallid CyYMMHUpPYETCsS ¢ Oauiamu,
MOJIYYEHHBIMU 00YYaIONIUMCS 110 pe3yabTaTaM TEKYIIET0 KOHTPOJIS yCIIeBaeMOCTH
B TEYCHHE CEMECTpa; CyMMa OajlsIOB MEPEBOAUTCA B OLIEHKY MO JTUXOTOMHYECKOM
IKaJe CIEAYIOMNUM 00pa3oM (MIPUBECTU OJHY U3 IBYX HIKECIEIYIOMMNX TaOIuIl):

CootBerctBue 100-0a/UIbHOM U JUXOTOMHUYECKON KA

Cymma 6amoB no 100-6amnpHoit mkane | OneHka no AMXOTOMHYECKON MIKaje
85-100 OTJINYHO

70-84 XOPOIIIO

50-69 YIOBJIETBOPUTEIIHLHO

49 u meHee HEYJIOBJIETBOPUTEIILHO

Kpumepuu ouenueanusn pe3yiomamoe mecmuposanus:
Kaxnprii  Bompoc (3amanue) B TECTOBOM (opme OILEHHBAaeTCs IO
JTUXOTOMHYECKOMN IIKAJIE: BEIIOJIHEHO — 2 0aJ1J1a, He BEINOJHEHO — () 0aJ1710B.




2.3KOMIIETEHTHOCTHO-OPUEHTHPOBAHHBIE 34JJAYH
(npouzeoocmeennvie (Unu cCumyayuoHHovle) 3a0avu u (uiu) Kec-3aoadu)

KoMmneTreHTHOCTHO-OpreHTHpOBaHHas 3a1a4al

Byxrantepuss moAaroroBwiia COpaBKy O  pe3yibTaTax  (PUHAHCOBO-
XO3SIMCTBEHHOU JESATEIIbHOCTU MPEAIPHUITAS B OTUYETHOM IEPUOAE, B KOTOPOH
COJIEPKUTCS ciieayroiasi nHopMaius: NpuObUIhL O OCHOBHOM JiesiTeibHOCTH — 420
ThIC. pPyO., HauyWCIEHHAs aMoOpTHU3alus OCHOBHBIX (OHAOB- 65 ThIC. pYO.,
yBEJIMYEHUE 3alacoB ChIpbS U MaTepuajoB — Ha 46 TheiCc. py0., neOuTOpcKas
32JI0JKEHHOCTh yBennumiach Ha 120 Teic. py0., KpeauTopcKas 3aJ0JKEHHOCTh
yMmeHbluiaach Ha 87 Thic. py0. Omnpenenutre BEIUYMHY JCHEKHBIX CPEICTB,
MOJIYYEHHBIX MPEINPUIATHEM B OTUYETHOM TIEPHOJIE:

A) 232 TBIC. py0., B) 453 THIC. pY0., B) 300 THIC. PYO.

KoMreTeHTHOCTHO-OpHeHTHpOBaHHAsA3adaua 2

Kommepueckas opranuzanus B OTYETHOM TIEpUOJE TMOJy4YWsa OT
NoKyTarenen MpoaAYKIIMHN JEHEXHbIE cpeicTBa B pazmepe 780 Tohic. pyo., MpUOBLIL
OT OCHOBHOH JnestenabHOoCcTH cocTtaBmia 210 Teic. py0., TUIaTeXU MOCTaBUIUKAM —
350 TeIc. pyO., BBILIATHI MO orate Tpyna — 240 Teic. pyO., MPOUEHTHI IO
06aHkoBckoMy neno3utry — 200 TeIc. py0., IUIaTeXH MO pacueTam ¢ OIOKETOM —
120 TBIC. pYO., IpHOOpETEHO O0OpPYIOBaHHME CTOUMOCTBHIO 224 ThIC. py0. Ha
OCHOBaHMM MWCXOJHBIX JAHHBIX ONPEIENIUTE BEJIUYUHY YHMCTOTO JECHEKHOTO
MOTOKa:

A) 66 ThIC. pYO., b) 46 THIC. pYO., B) 124 THIC. PYO.

KoMreTeHTHOCTHO-OpHUEeHTHPOBaHHAs 3a/1a4a 3

CornacHo pacueram, MPOM3BEICHHBIM B OHM3HEC-TUIAHE MHBECTHIIMOHHOTO
NPOEKTa, B OTYETHOM IMEPHOJIE MPEAYCMATPUBACTCS MOJYYUTh MPUOBLIb IOCIHE
HajoroobyoxeHus B pazmepe 630 Toic. pyO., MPH 3TOM HAYKCIICHHAs] aMOPTH3AIIUS
coctaBuT 230 ThIC. pyO., TEKylue aKTUBBI yBenwuatcs Ha 620 TheIC. pYo.,
BEJIMYMHA KPATKOCPOUHBIX O0S3aTeNbCTB CHU3UTCA Ha 12 ThIC. py0., Oymer
MoTraiieHa 4YacTh OCHOBHOTO JIOJTa IO JOJITOCPOYHOMY KpeauTy OaHka B pa3zmepe
200 TteIC. pyO. Omnpenenure BEIHMYMHY YHCTOTO JEHEXKHOTO MOTOKA B OTYETHOM
epuoze:

A) 40 TtrIC. pYO., B) 56 THIC. PYO., B) 28 THIC. PYO.

KomneTeHTHOCTHO-OpUEeHTUpOBaHHAas 3aja4a 4

PaccuuraiiTe BenMUMHY HadalbHBIX WHBECTHIMOHHBIX 3aTpaT, €CJIHU
M3BECTHO: KalMUTaIbHbIC 3aTPaThl 4 MITH. py0.; BBIPYYKa OT MPOJIaKH 3aMEHIEMBIX
OCHOBHBIX (oHmoB 0,2 MaH. py0.; pacxoApl MO JIEMOHTAXY 3aMEHSEMOTO
obopynoBanust 0,1 MaH. pyO.; HAJIOTOBBIE BBIIUIATHI, CBSI3AHHBIE C peaau3aluei
aktuBoB, 0,04 MuH. py0.; MHBECTULIMOHHBIM HanoroBbiil kpeaut 0,85 MiH. pyo.;

WHBECTUIMN B YUCTHI 000pOTHBIN KamuTal 1,36 MiH. pyo.
A) 5,36 muH. py0., b) 6,15 muH. py06., B) 4,45 maH. pyO.



KoMIieTeHTHOCTHO-OpHEeHTHPOBaHHAS 3a/1a49a 5

OmnpenenuTe MOTOK JCHEKHBIX CPEIICTB OT WHBECTUITMOHHOU JCATEIBHOCTH,
€CIM W3BECTHO: aBAHCOBBIC IUIATEKH M KPEIUTHI, TPEIOCTABICHHBIC IPYTUM
koMranusM 10 MiH. pyO0.; JOEHEXHBIE TOCTYIUICHHS TI0 KPaTKOCPOUYHBIM
KOHTpPaKTaM, 3aKJIFOUYCHHBIM JIJIT KOMMEPUYECKHUX IeNIe 6 MJIH. py0.; MOCTYIICHUS
JICHS)KHBIX CPEJICTB OT IMPOJAXKH JOJIU YJaCTHS B COBMECTHOM MpEeAnpHsTHH 12
MJIH. py0.; 3aTpaThl Ha pa3pabOTKU U CO3aHUE OCHOBHBIX CPEICTB COOCTBEHHOIO
MIPOU3BOJICTBA 7 MJIH. PYO.

A) 1,0 muH. py0., b) - 5 maH. py6., B) - 17 muH. py6.

KoMIteTeHTHOCTHO-OpHEeHTHpOBaHHAs3a1a49a 6

OreHuTe BETMYHMHY JACHE)KHOTO IMOTOKA OT PUHAHCOBOW JEATEIHLHOCTH, €CITU
M3BECTHA cleayronas nHGOpManus: TOCTYIJICHUSI OT BBIITyCKa BEeKcened § MITH.
pyO., IIaTeX U JaHHOTO MPEANPHUATHS MO GUHAHCOBOMY JIM3WHTY 1,5 MiH. pyo.,
noraiieHne KpaTKOCPOUYHBIX 00s3aTeNbeTB 3,5 MITH. py0., BO3BpallleHHE CPEICTB
10 TPEIOCTABICHHOMY paHee KpeIUTy CTOPOHHEHW opraHm3aiueil 3 miH. pyo.,
JICHS)KHBIC TUIATS)KHM IO OIIMOHY, MPHOOPETCHHOMY JUIi KOMMEPYECKUX IIEJICH,
2,5 MIIH. pyo.

A) 3,5 muH. py0., b) 0,5 muH. py6., B) 1,0 maH. py6.

KoMreTeHTHOCTHO-OpHEeHTHpOBaHHAs 3a1a4da /

NuBectunu coctapnsaioT 10 muH. pyO., a IUIaHUpyeMble K IMONIYYeHHUIO
eXerogHsle Joxonbl — S5 MiH. py0. OmnpenenuTs CpoK OKYyHaeMOCTH
WHBECTUIIMOHHOTO MPOEKTA.

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAs 3a/1a4a 8

NuBectunu coctaBisioT 24 MiH. py0., a IUTAaHHpyEeMble K TOJIYYEHHUIO
eXerogHple Joxonbl — 6 MiH. py0. OmnpeneauTs CpPoOK OKYyHaeMOCTH
WHBECTUIIMOHHOTO TPOEKTA.

KoMrmereHTHOCTHO-OpHEeHTHPOBaHHAS 3a71a49a9

NuBectunmu coctaBnsaoT 12 muH. py0., a TUIaHUpPyeMble K TMOJYYCHHUIO
eXerogHsle goxonbl — 3 MiH. py0. OmnpenenuTs CpoK OKYyHaeMOCTH
MHBECTUILMOHHOTO MPOEKTA.

KommereHnTHOCTHO-OpHeHTHpOBaHHas 3aaa4all

NuBecTuuUM COCTaBISAIOT 25 MIH. py0., a IUIAHUPYEMbIE K MOJIYyYEHHIO
eXKerogHple Joxombl — S5 MiH. py0. OmnpenenuTs CpPOK OKYyHaeMOCTH
VHBECTUIMOHHOTO ITPOEKTA.

KomnerenTHOCTHO-OpUeHTHpOBaHHAas 3agayall

NuBecTuuiun coctaBisitoT 8 MIIH. py0., a IUTaHUPYEMble K MOJTYYEHUIO
€XKEeroJlHpie JgoxoApl — 2 MiH. py0. OmnpeneauTs CpPoK OKYNaeMOCTH
MHBECTUIIMOHHOT'O MPOEKTA.



KoMreTeHTHOCTHO-OpHEeHTUpOBaHHAs 3a1a4al?
Haittu cpok okynaemocty mpoektoB A u b.
Hcxonnwie nannbie, THIC. PyO.

I'on [Ipoext A IIpoekt b
0 -2000 -2000

1 900 200

2 700 600

3 500 800

4 400 900

KoMmnereHTHOCTHO-OpHeHTHpOoBaHHasg3aa4al3
Haittu cpok okynaemocty npoekToB A u b.
VcxonHple TaHHBIC, THIC. PYO.

T'on ITpoekT A [Ipoext b
0 -1000 -1000

1 500 200

2 400 300

3 300 400

4 200 500

KomneTeHTHOCTHO-OpUEeHTUpOBaHHas 3anayals

Onenure JBa B3aMMOMCKIIIOYAIOMIMX MPOEKTa, TPEOYIOMIMX OJUHAKOBBIN
o0beM HHBeCTUIIMH B pasmepe 5 MiH pyo. IlpemycmarpuBaeTcss HaduCICHUE
aMOPTHU3AIMH MPSIMOIUHEHHBIM METOJIOM B pazmepe 1 MiH pyo.

JlanHbIE 0 TPOTHO3UPYEMOM MOCTYIUJIICHUH JOX0JI0B, MJIH pPYO.

I'on IIpoekT A ITpoekT b
JICHEKHBINA TTOTOK prObLTH JICHEKHBIN MTOTOK pUObLTH
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3

KomneTeHTHOCTHO-OpUEeHTHpOBaHHas 3agava 15
Heobxonumo o6ocHOBaTh 3aMeHY (DM3UYECKH W MOPATBHO YCTapeBIIETO

000opyT0BaHUS

HOBBIM,

Oouee

IMPOU3BOAUTCIIbHBIM,

€ClIn H3BCCTHO,

qT0

HOPMATHUBHBIN MOKa3aTeNb dPHEKTUBHOCTH KAMUTAIBHBIX BIOKCHHUH NI JTAHHOU
KOMMEPUYECKOI OpraHu3alMy YCTaHOBIIEH B pazmepe 15%).
JlaHHbI€ 111 pacyeTa, ThIC. PyO.

HUcxonnsle m1aHHbBIE Obopynosanue

cTapoe HOBOE
3arpaThl Ha MPUOOPETEHUE U YCTAHOBKY |- 12000
KanuTtanbHblil peMOHT 9500 -
CebecTonMOCTh TPOTYKITUH 7500 7000




KoMmnereHTHOCTHO-OpHeHTHpOBaHHas 3aaada 16

KoMnanust muianupyer MoJepHU3HpoBaTh oOopyaoBanue. CTOMMOCTb
HOBOro obopynoBanusi coctaBisier 5000 Twic.pyO., CpOK S3KCIUTyaTaluu 5 JeT.
Buenpenue o000pynoBaHHsS 3a CYET OHKOHOMHMHM PYYHOrO TpyAa MO3BOJIUT
obecrnieunTh JOMOJHUTENbHBIA BXOAHOM moTok aeHer 1800 twic. py6. Ha
YEeTBEPTOM IOy dKCIUTyaTaluu o00pyJ0BaHUE MOTPEOYEeT PEMOHT CTOMMOCTBIO 3
TeIC.py0. OrneHute uuctoe coBpeMeHHoe 3HaueHue npoektra (NPV) u unzekc
pentabensHocTH uHBectunuit (Pl), ecnu croumocTs kanutana coctaisier 20%.

CnesanTe BBEIBOIEBL.
FM2 (20%,4) =0,482 FM4 (20%,5) = 2,991

KoMrneTreHTHOCTHO-OpreHTUpOBaHHas 3a1a4al’

KoMnanus muianupyer MmoJepHU3UpoBaTh obOopynoBaHue. CTOUMOCTh
HOBOTO oOopynoBanus coctarisier 15 000 teic.py0., cpok skcrmyararuu 10 jer.
[lo ouenkam BHeIpeHHE OOOpPYAOBaHMUS 32 CYET JKOHOMUU PYYHOrO TpyAa
MO3BOJIUT OOECIICYUTH JOMOJIHUTENbHBIN BXOIHOM MOTOK AeHer 2 200 Tric.py0. Ha
ISTOM TOAY JKCILTyaTalli O0OpyAOBaHHE MOTPeOyeT PEMOHT CTOMMOCTHIO 10
ThIC.pyO. [1o OKOHUaHUU CpOKa HKCIUTyaTallUU MPOJIAI0TCS TOBAPHO-MaTEPHUATIbHbBIE
3anmacel B pasmepe 1000 Teic.py0. OreHUTE YHUCTOE COBPEMEHHOE 3HAUYCHUE
npoekta (NPV) u unpexc penrabenbHocTn uHBectuimii (Pl), ecaum croumocThb

kanuTana coctaBiasgeT 10%. Caenaite BEIBOEI.
FM2 (10%,5) = 0,621 FM2 (10%,10) =0,386 FM4 (10%, 10) = 6,145

KoMrereHTHOCTHO-OpHeHTUpOBaHHAs 3a7a4al8

KoMnanust mumanupyer MmojepHuU3upoBath obOopyaoBanue. CTOMMOCTD
HOBOTO OOopymoBanus coctaBisieT 10000 ThIC.pyO., CpOK IKCIUTyaTalluM 5 JIeT,
JUKBHJIAIMOHHAA CcTOUMOCTh — 500 ThIC.pyO. [lo omenkam BHenpeHue
o0oOpyaOBaHUSl 3a CYET SKOHOMUU PYYHOTO TpyJda TO3BOJUT OOECIEUYHUTH
JOTIOJIHUTENIbHBIA BXOAHOM moToK aeHer 900Teic.py0. Ha uyerBeproM romy
AKCIUTyaTallu O0OpYJ0BaHHUE IMOTPEOYyEeT PEMOHT CTOMMOCTBIO 1 TBIC.pyO.
Ouenutre uynctoe coBpeMeHHoe 3Hauenwe npoekra (NPV) wu  unzmekc
pentabensHoct uHBectumii (Pl), ecnmu croumocTh kamutana coctasiser 10%.
CrnemaliTe BLIBOJBI.

FM2 (10%,5) = 0,621 FM2 (10%,4) =0,683 FM4 (10%, 5) =
3,791

KoMrmeTeHTHOCTHO-OpreHTHpOBaHHAs 3a7a49al9

[Ipeanpusitue pacrnonaraeT BO3MOXHOCThIO KYIUTh HOBOE 00OpYyIOBaHUE
ctoumocthto 1 wmiH. py0. Hcmomp3oBaHuWe ATOTO OOOpPYAOBAHHS TIO3BOJIAT
YBEIIMYUTh O0BEM BBIYCKAEMOW MPOAYKIHH, YTO B KOHEYHOM UTOT€ MPUBEAET K
240 ThIC. py0. JOTOJHUTEIBHOTO TOJOBOI0 JICHEKHOIO J0X0/Ja B TEUCHHE 5 JIeT
UCIIOIb30BaHusl 000pyaoBanus. M3BECTHO, UTO HAa TPEThEM IOy SKCIUTyaTalluu
o0opynoBanue mnoTpeOyeT IIaHOBbIH peMoHT B pasmepe 30 toic. pyO. llena
kanurana 14% romoBeiX. BplUMCINTE YMCTOE COBPEMEHHOE 3HAYEHHE IMPOEKTa



(NPV) u unnekc pentadenpHoctd uHBecTuimii (Pl). Caenaiite BbIBoAbl. FM2
(14%,4) =0,592 FM4 (14%, 5) = 3,433

KoMnereHTHOCTHO-OpHeHTHpoBaHHAas 3agayda 20

[Ipeanpusitie mIaHUPYET HOBBIE KalWTaJbHbIE BJIOKEHHS B pasmepe 900
ThIC. py0. HBECTULIMOHHBIN MPOEKT paccuuTaH Ha 6 net. [Inanupyemslii rog0BOM
YUCTHIN JIeHeKHbIN 10Xx0a cocTaBUT 210 Thic. py0. llena xanurana 16% romoBbIx.
Boruncnure unctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wunzaekc
penrabenpHocTH nHBecTUlMi (Pl). Coenaiite BeiBoABL. FM4 (16%, 6) = 3,685

KomneTeHTHOCTHO-OpUEeHTHpOBaHHas 3agava 21

[Ipeanpusitue pacronaraeT BO3MOXHOCTBIO KYMUTh HOBOE 00OpYy/IOBaHUE
CTOMMOCTBIO 2 MIH. py0. Hcnonb3oBanue 3Toro oOOpymOBaHUS IO3BOJIUT
YBEJIUYUTh 00BEM BBITYCKAEMOUN MPOIYKIIMU, YTO B KOHEYHOM HTOTe MPUBEACT K
330 ThIC. py0. JOMOJHUTEIBHOTO TOJOBOTO JICHE)KHOTO J10XOJla B TCUCHHUE 7 JIET
UCIIOJIB30BaHUS 000py/IoBaHUSA. M3BECTHO, 4TO Ha BTOPOM TOJY JKCIUTyaTallUH
obopynoBaHue TOTpeOyeT IUTAaHOBBIM peMOHT B pasmepe 50 Theic. pyo.
[Ipeanpusitue TpeOyeT Kak MUHUMYM 12 TIPOLIEHTOB OTAAa4u NIPU WHBECTUPOBAHUU
COOCTBEHHBIX CPEJICTB. BBIYMCIUTE YHCTOE COBPEMEHHOE 3HAYCHUE IMPOEKTa
(NPV) u unnmekc penradenpHoctd uaBecTunmii (Pl). Caenmaiite BbIBoAbL. FM2

(12%,2) =0,797 FM4 (12%, 7) = 0,452

KoMrieTeHTHOCTHO-OpHeHTUpOBaHHAs 3a7aual?2

[IpeanpusiTie NIaHUPYET HOBbIE KanWTaJbHbIE BIOKEHHS B pazmepe 500
ThIC. py0. MHBECTHUIIMOHHBIM TIpOeKT paccuntaH Ha 4 roxa. I[lmanupyembrit
r0JIOBOM YHCTBIM JEeHEKHBIN 10X0a cocTaBUT 190 Thic. pyd. CTOMMOCTh KamuTajia
coctaBisierT 14% ronoBbix. BeruncinTe 4nucTO€ COBPEMEHHOE 3HAUEHHE MPOEKTa
(NPV) u unnmekc penradenpHoctu uaBecturmii (Pl). Caemaiite BoiBOAbL. FM4

(14%, 4) = 2,914

KoMmereHTHOCTHO-OpHEeHTHpOBaHHAs 3a7a4a23

[Ipennpusitue pacmojaraeT BO3MOXKHOCTBHIO KYIMUTh HOBOE 00OpYIOBaHHUE
ctoumocthio 1 wmiH. py6. HMcmoms3oBaHue STOrO 00OPYIOBaHUSA IO3BOJUT
YBEIIMYUTh O0BEM BBIITYCKAEMOM MPOAYKIHUU, YTO B KOHEUHOM HUTOrE MPUBEIET K
400 TBIC. PYO. MOIMOIHUTEIBLHOTO TOJOBOTO JECHEKHOIO J0XOAa B TEUYECHHE 5 JIeT
UCIOJIb30BaHusl 000pyaoBaHus. M3BECTHO, UTO HAa TPEThEM IOy SKCIUTyaTaluu
o0opyaoBaHue MOTpeOyeT TIaHOBBIN peMOHT B pa3mepe 10 Teic. py6. CTOMMOCTH
KanuTtana coctaBiisieT 14% ronoBbiX. BelUucanTe 4uCcTOE COBPEMEHHOE 3HAUYCHUE

npoekta (NPV) u unnexc penradensHoctu uaBectunnit (Pl). Cnenaiite BbIBOMBI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433

KoMrieTeHTHOCTHO-OpHEeHTHpOBaHHAs3a1a9a24

KoMmanust TutaHupyeT YCTaHOBUTH HOBYIO TEXHOJIOTHYECKYIO JIUHUIO.
Croumocth 000pymoBaHUs cocTaBisieT 23,5 MiH. py0.; CpOK 3KCIuTyaTaruu - 12
ner. UHcnonmp3oBaHwe 3TOro OOOpPYAOBAaHHWS TO3BOJHMT TIOMydYaTh TOJOBOM



JeHEeXHbINA 10xoA B pazmepe 350 Toic. py6d. CToumocTs KanuTania cocrasisier 10%
rojioBbix. Beruncnure yucroe coBpemeHHoe 3HaueHue npoekra (NPV) u unaekc
perrabenpHocTH mHBecTUli (Pl). Crnenaiite BoiBoasl. FM4 (10%, 12) = 6,814

KoMreTeHTHOCTHO-OpHeHTUPOBaHHAs 3aa4a2d

KoMmmanusi TUTaHHpYeT YCTaHOBHUTH HOBYHO TEXHOJOTHYECKYIO JIMHUIO.
CroumocTth o0opynoBanus coctasisier 20 MiIH. py0.; CpOK IKCILTyaTanuu - 15 nier.
Hcnonw3oBanue 3TOro 00OpyJAOBaHUSI TO3BOJUT MOJIydaTh TOJOBOM JEHEKHBIN
noxona B pazmepe 500 Twic. py6. CTOMMOCTh KamuTaia cocTaBisieT 8% roI0BbIX.
Boruncnure umctoe coBpemeHHoe 3HaueHue mpoekta (NPV) u  wunHzaekc
penrabenpHocTr nHBecTUIMi (Pl). Coenaiite BeiBoABL. FM4 (8%, 15) = 8,560

KoMrereHTHOCTHO-OpHeHTHpOBaHHas 3aaada 26

Komnanuss mmeer cneayroniye moka3aTesd MPOWU3BOJCTBA OJHOTO BHUA
NpOAYKIUU: TieHa 3a eauauiy npoaykuuu — 200 py0.; mepeMeHHbIe U3EPKKU Ha
eauauily npoaykiuu — 150 py6.; moctosuuble u3aepxkku 25 000 py6. B mecsi;
wiad npoaax coctapiseT 500 mwr. B mecsn. OueHute, Kakyro npuObUib (yOBITOK)
NPUHECET MPEeANPUATHIO YBEJIMYeHUE NOCTOSHHBIX pacxomoB Ha 5 000 py6. B
Mecsll, eclii 00beM Tpojax IiaHupyercs yBenuuuTh Ha 25 000 py6. llena 3a
€IMHUILY TPOTYKITUU OCTAHETCSI MPEKHEH.

KoMreTeHTHOCTHO-OpHeHTUpOBaHHAs 3aa4a2 /

KoMmanust umeer crienyronue MoKa3aTeld MPOU3BOJICTBA OJHOTO BHIA
POIYKIUU:

1ieHa 3a equnuity npoaykuuu — 200 pyo.;

NepeMEHHbBIC U3ACPKKU Ha euHUIlY Tpoaykiuu — 150 pyo.;

nocTostHHbIe u3aepkku paBHbl 25 000 py06. B MecsIr;

IJ1aH npojax cocranisier S00 mT. B MecHll.

Ornennre, Kakyr MpUObLTH (YOBITOK) MPUHECET MPEANPUITHIO YMEHBIIICHHUE
1eHbl TpoAyKIu Ha 20 py0. 3a MITYKYy MpU YBEIMYCHUH MOCTOSHHBIX 3aTpaT Ha
10 000 py®. 1o mporuo3am 310 IpUBEAET K yBenuueHUto peanu3anuu Ha 50 %.

KoMmeTeHTHOCTHO-OpHEeHTHpOBaHHAs 3a7a4a28

Mecsunasi craBka HHGISIUN B TIEPBOM IOy peain3aliii WHBECTHIIMOHHOTO
mpoekTa coctapisieT 3%, CpeaHETroJ0BbIe CTaBKU WHQJISALIHUHA Ha TPEICTOSITHHA
TPEXJICTHUI TEPHOJT OXHUAAIOTCS COOTBETCTBEHHO B pasmepax 40, 35 u 30%.
PeanpHast ppIHOYHAS TMPOIICHTHAS CTaBKAa B MEPBOM TOJYy pealH3alliyd TPOEKTa
coctanisier 15%.

Ha ocHoBanuu npencraBieHHON nHPpOpMAINKA TPEOyeTCs:

1. OnpenenuTh 0XXKUIAEMYIO CTaBKY HHQIISIIAN 32 TIEPBBIi TO/I.

2. PaccunTaTh cpemHIOr0 HHQISIITMOHHYIO CTaBKY 3a BECh CPOK pead3alliu
WHBECTUIIMOHHOTO TIPOEKTA.

3. O1ieHNTh HOMUHATBHYIO TIPOIIEHTHYIO CTABKY 3a MEPBEIN TOJ peaan3anun
MIPOCKTA.



KoMreTeHTHOCTHO-OpreHTUpOBaHHAs 3a1a4ua29

HcnonHuTenbHas OUPEKLHS POCCUMCKO-IIBEUIIAPCKOIO MHBECTULIMOHHOIO
GoHIa MONAEPKKH MPEANpHUATHH  nepepadaThIBalOEd  MPOMBILUIEHHOCTH
IIPUHSJIO K PACCMOTPEHUI0 MHBECTHUIMOHHBIM IpoekT OAO «llerpoBckuiny mo
OpraHu3alyy MPOU3BOJCTBA MIIEHUYHOM MYKH U XJI€OOOYJOUHBIX H3AEIHIM.
NuBecTuiMoHHbIN (OHA coOupaeTcs MpeAoCTaBUTh PELMIMEHTY JOJITOCPOYHbBIN
KpPEIUT, KOTOPBIM MOJHOCTHIO MOKPOET CBA3AHHBIE C MPOEKTOM MHBECTULIMOHHBIE
3arpaThl. CpOK peanu3allMd MpPOEKTa OIpeAelieH B Mpeaenax IM[aTH JIeT.
[IpenBaputenbHble  pe3yiabTaThl,  MOJIYYEHHbIE  HA  CTaJUU  TEXHHUKO-
HKOHOMHYECKOT0 000OCHOBAaHUS MPOEKTA U BHIPAXKEHHBIE B PEAIbHOM HCUMCIIECHUH,
0000111eHbI B CIIEIMATbHON aHATUTUYECKOU Tabmule.

[To nanHBIM TaOMHIIBI Mpebyemcs:

1. C ucnonb3oBanuem nokazarenss NPV onenuts ypoBeHb 3p(HEeKTUBHOCTH
NpEe/ICTaBIEHHOT0 BapyuaHTa KauTalbHBIX BJIOKEHUM (0€3 yueTa nHdIsauun).

2. Paccuutath mokazatens NPV B HOMUHAIBHOM HCUHCIICHUH.

3. Iloctpouts rpaduk 3aBUCUMOCTH YUCTOU TEKYIEH CTOUMOCTH OT YPOBHS
CpelHeoTpacieBON HHDISAIUU.

4. CocTaBUTh AaHAIMTUYECKOE 3aKITIOUCHHE.

I/ICXO,HHBIG JaHHBIC JIA pacucTa noka3ateasasNPV ¢ mocTossHHBIM I'OAO0BbIM
JACHCKHBIM IIOTOKOM H CpG,I[H@OTpaCHeBOﬁ CTaBKOU I/IH(bJ'I}IHI/II/I

[Toxa3zarenu YcinoBHbIE 3HaueHUs
0003HaYEeHUS | MOKazaTenen

1. l'omoBo#t 00beM peanu3anuy MPOAYKIUHU (padoT, | Q 857,8
yCHyr), T.
2. IlepemenHbple 3aTpaThl Ha eauHUIy Npoaykiuu | Cy 1,6
(pabort, ycnyr), THIC. P.
3. llena eqununbl npoxayknuu (padbor, ycuyr), Teic. | Py 3
p.
4. TopmoBele moOCTOsSIHHBIE 3aTparthl (¢ yderoM | Cp 342,4
aMOPTHU3AIMH ) Ha TTPOU3BOJICTBO MPOAYKIHNH (padoT,
yCIIyT), ThIC. P.
5. Cpok peanuzalli HWHBECTUIIMOHHOTO IMPOEKTa, | N 5
JET
6. ['omoBbIe aMOPTU3AIIMOHHBIE 3aTPATHI, THIC. P. D 71,6
7. HNHBecTHIIMOHHBIE 3aTpaThl (cToMMOCTh
MPUOOPETAEMBIX OCHOBHBIX (DOH/IOB, CTPOUTENHCTBA | o 1912,6
U PEKOHCTPYKIIMM  3/IaHWHA, YBEIWYCHUS B
00OPOTHBIX CPENICTBAX U AP.), THIC. P.
8. JIMCKOHTHasi CTaBKa WHBECTUIIMOHHOTO MPOEKTa, | I 0,1
K03(.
9. CtaBka Hajora Ha IPUOBLITH, KOI(. tax 0,30
10. cpenHeoTpacieBas rojaoBas CTaBka HHQIIALMH, | | 0,2
K03(.




11. PeampHbpli rOmOBOHl  HOeHeXHbIM  moTok | CF
([etp.1*(ctp.3 — c1p.2) - crp.4]*(1-cTp.9)+CTp.6),
TBIC. P.

12. ®akrop Tekywmei croumoctu anuyuteta B | PVIFA;,
peanbHOM MCUYUCIEHHUH, KO3(.

13. Yucras Ttekymas cTrouMocTb B peaibHoM | NPV
ucyucienuu (ctp.11*ctp.12 — c1p.7), THIC. .

KoMmnereHTHOCTHO-OpHeHTHpoBaHHasA 3aaa4a30

WNuBecTop MOXKET MOJY4YUTh KPEIUT a) WIM Ha YCIOBUSX €KEKBapTaIbHOTO
HA4YMCJICHUs MPOLEHTOB U3 pacuera 18% romoBbix; 0) WIM Ha YCIOBHUAX
€XKEMECAYHOr0 HAYMCJIEHHUS TPOLEHTOB M3 pacuera 16% romoBbix. Kakoi wu3
BapHaHTOB HanOoJiee MPEAIOUYTUTENICH?

PaccuutaTth 3¢ (HEeKTUBHYIO TOJOBYIO MPOLEHTHYIO CTaBKY MPHU PA3THMUYHON
4acTOTE HAYMCIICHUS MPOIIEHTOB, €CIIM HOMHUHAJIbHAsA cTaBKa paBHa 20%

KomneTenTHOCTHO-OpHUEeHTHpOBaHHAas 3aga4a3l

O6muramust ¢ 20%-HbIM KynmoHOM (IIPOLEHT BBHIIUIAYMBAETCS pa3 B
MOJIyroJiue) uMeeT HapuiarenbHyto ctoumoctb 1000 py6. Tekymas 1ieHa
obmuraruu  coctaBimsier 920 py6. Uepes 3 roma mpoumsonaeT moramieHue
o0nMraloHHOro 3aiMa. OnpeenuTh JOX0IHOCTh OOJUTAIINH.

KOMHGTGHTHOCTHO-OpI/IeHTI/IPOBaHHa}I 3ajJaqda 32
H€O6XO,III/IMO pacCuUnuTaTh OCHY KalluTalla 110 IIPUBCACHHBIM HHIKC TaAHHBIM

HlcTouHMK CpencTB YderHast OIIEHKA, ThIC. PYO.
OOBIKHOBEHHBIE AKITHH 7 000
[IpuBHIIETMpOBaHHBIC AKITUU 1 500

Hepacnpenenennas npuObUIb 500

JloJIrocpouHbIi KpeauT 2 000

KparkocpouHsblil kpeaut 6 000

Bcero 17 000

KoMreTeHTHOCTHO-OpHeHTHpOBaHHAs3a1a9a33
AHanuTHUKA KOMMIaHUM «AIb(a» COCTaBHIM CBOJHBIC JaHHBIE O
CTOMMOCTH WCTOYHUKOB (DMHAHCHUPOBAHUSA MOTCHIIMAIBHBIX WHBECTHIIMOHHBIX
MIPOEKTOB.
JlaHHBIE O CTOMMOCTH UCTOYHUKOB (QPMHAHCUPOBAHMUS

Hunana3zon BapeupoBaHus bankoBckuii  |O0murannoHHb  |OOBIKHOBEHHBIC
BEJIMYMUHBI HWCTOYHHMKA, [KpeauT, % 3aeM, % akuuu %

TBIC. PYO.

0 —-500 19 18 25

500 — 1000 21 19 27

1000 — 1500 23 21 29

1500 — 2000 25 21 30




KoMIeTeHTHOCTHO-OpHeHTHpOBaHHas 3a1a4a3s
O6beM 1 BHYTPEHHsISI HOPMa JTOXOJTHOCTH PA3IUYHBIX TPOEKTOB

IIpoexr Bennuuna nHBecTULUH, THIC. PYO. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccunrates 3Hauenuss WACC (yena aseancuposannoeo ranumana)ins
Ka)KJI0TO MHTEpBaJia UICTOYHUKOB (PMHAHCHUPOBAHUS

KoMIeTeHTHOCTHO-OpHeHTUPOBaHHAs 3a7a4a35

CpaBuuts nBe kommnanuu. Komnanus «Omera» numeer B aktuse 1000 ThIC.
py0., B maccuBe — Takxke 1000 ThIC. pyO. COOCTBEHHBIX CPEACTB. Y KOMIAaHUU
«Curma» B aktuBe 1000 ThIC. pyO., B maccuBe — 500 Thic. pyO. COOCTBEHHBIX
cpeactB u 500 TeIC. py0. 3aeMHBIX CPE/ICTB.

BanoByro npuObLIs KOMIaHUM UMEIOT oauHaKoBYrO — 200 TeIic. pyo. IlycThb
npuoObLIL oOnaraetcs mo craBke 20%, a MpoOIEHTHAs CTaBKa 3a IOJIb30BAaHUE
3a€MHBIM KarmuTaiaoM — 15% TroIoBBIX.

Paccunrath peHTabEIHbHOCTH COOCTBEHHOT'O KaIUTAIA.

KoMmneTeHTHOCTHO-OpUeHTHpOBaHHAs 3a1a4a 36

Bribepute Hawrydmuii BapHaHT CTPYKTYPBl KamuTajla HWHBECTHIIHOHHOTO
IIPOEKTA, UCIOJIb3Yys KpUTEepUH peHTabenbHOCTH cobcTBeHHOro KanuTana (ROE) u
¢unancosoro pucka (FR).
VicxomHbIe TaHHBIC UISIaHAIN3 CTPYKTYPhI KalTuTajla MHBECTHIIMOHHOTO MTPOEKTa

Crpyktypa kanurtana 3K / CK, %

Iloka3arenu

0/100 [30/70 |50/50 [70/30 |100/0

Hcxoonvie oannuwvie

1. IlotpeOHOCT, B KamuTajze U3 BCEX
MCTOYHUKOB (pmHAHCHPOBaHMs, ThiC. py0. (6200 6200 [6200 |6200 |6200

2. B ToM uncie:
2.1. CoOGcTBEHHBIE UICTOYHUKHA 6200 4340 |3100 (1860 |0
2.2. 3aeMHBIE UCTOYHUKH 0 1860 (3100 (4340 (6200

3. TomoBas mpoekTHas NPUOBLUIL 110
HaJ0r00010)KeHns B BeITuIaThl mporieHToB 10000 {10000 (10000 (10000 |10000

4. CtaBKa IpOIICHTA M0 3aiiMaM 0,35 0,35 10,35 1|0,35 10,35
5. CraBka Hajora Ha mpuObLIb 0,2 0,2 0,2 0,2 0,2
6. be3prckoBas cTaBKa JOXOIHOCTH 0,15 0,15 0,15 10,15 0,15

IIIkana oueHMBAHHUS PpelIeHUS KOMIIETEHTHOCTHO-OPHUEHTHPOBAHHOM
3aJ]a4M:B COOTBETCTBUU C JECHUCTBYIOIIEH B YHUBEPCUTETE OAIIbHO-PEUTUHTOBOM
CUCTEMOM OILICHMBAHHE PE3YyJbTaTOB MPOMEKYTOUHON aTTECTAallMd OOYYaroIIUXCS




ocyuiectBisieTcs: B pamkax 100-0anibpHOM MIKabl, IPU 3TOM MaKCUMAaJbHbBIN Oas
0 MPOMEKYTOUHOM arTecTalud OOy4YaroUmIMXxcs MO O4YHOM ¢opme o0yuyeHus
coctaBiisier 36 0awioB, MO OYHO-3a0YHOM M 3a04yHOUM (popmam oOyuenuss — 60
6amioB (yctanoBieHo nojioxenuem 11 02.016).

MakcumanbHbIN Oail 3a TECTUPOBAHHUE MPEACTABIIAET COOOM Pa3HOCTh ABYX
9yuced: MaKCUMaJbHOTO Oaia Mo MPOMEXKYTOYHOM aTTecTaluu JJIs JaHHOU
dbopmbl  00yuenus (36 wunmum 60) M MakcUMaJbHOrO Oajjia 3a PpEIICHHE
KOMIIETEHTHOCTHO-OPUEHTHUPOBAHHOM 3a/1auu (6).

bann, mnonydyeHHbld OOydYaromMMCsi 3a TECTUPOBAHUE, CYMMHUPYETCS C
0ayioM, BBICTABICHHBIM €My 3a pElIeHHE KOMIIETEHTHOCTHO-OPHUEHTUPOBAHHON
3a/1aumn.

OO6mmit 6am1 Mo MPOMEXKYTOUHOM aTTecTalli CyMMUpYeTcs ¢ Oasiamu,
MOJTYYEeHHBIMU 00YYaOIUMCS TI0 Pe3ybTaTaM TeKYIIETO KOHTPOJISl yCIIeBaeMOCTH
B TEUEHHE CEMECTpa; CyMMa OaJlJIOB MEPEBOJUTCS B OIICHKY IO JTUXOTOMUYECKOU
HIKaJe CIEAYIOMMUM 00pa3oM (MMPUBECTU OHY U3 IBYX HIKECIEAYIOMMUX Ta0IuIl):

CoorBetrcTBre 100-0aIbHON U JUXOTOMUYECKON IIIKAIT

Cymma 6ammoB o 100-6ayupHOM mikane | OleHKa 1o JUXOTOMUYECKOM IIKaje

85-100 OTJINYHO
70-84 XOPOIIIO
50-69 YIOBJICTBOPUTEIILHO

49 u menee HEYJIOBJIETBOPUTEIBLHO




Kpumepuu OUECHUGAHUA pewienus KoMnemeHmHoCmHo-
OPUEHMUPOBAHHOU 3A0aYU:

6-5 ©0aq0B BBICTaBIsAECTCS OOydYalOUMIEMYCS, €CIU pEIICHHE 3ajadyu
JEMOHCTPUPYET ITyOOKOE MOHUMAHUE O0YYaroUUMCs MPEI0OKEHHON MPOOIeMBbl
U Pa3HOCTOPOHHEE €€ paccMOTpeHHe; CBOOOAHO KOHCTpyupyeMas paldoTa
MPEACTaBIsAECT COOOMl JOTrMYHOE, SICHOE M IPU 3TOM KpaTKOE, TOYHOE OMHCAHHE
X0Jla pelleHus 3aaauu (MOoCIe0BaTeIbHOCTU (MJIM BBITIOJHEHUS) HEOOXOIUMBIX
TPYJAOBBIX JCHCTBUN) W (OPMYIHUPOBKY [OKA3aHHOTO, IPABHIBHOTO BBIBOJA
(oTBeTa); MPU I3TOM OOYHAIOITUMCS TPEAIOKEHO HECKOJIHKO BApUAHTOB PEIICHUS
WIM OpUTHHAJIBHOE, HECTaHJapTHOE pelieHue (wim Hanbonee 3¢ PeKTUBHOE, UITU
HauboJee paluoHAIbHOE, WM ONTHUMAaJbHOE, WU €IMHCTBEHHO IpPaBUIIbHOE
pemienne); IlpousBoacTBeHHass — 3amaua pemieHa B YCTAHOBJIEHHOE
IpernojaBaTeieM BpeMs WIH ¢ ONEPEKEHUEM BPEMEHH.

4-3 0Gajuia BBICTaBISIETCS OOy4alolEMYyCsl, €CJIM peIIeHHe 3aJadyu
JEMOHCTpUPYET TOHHMMaHHEe  OOydYarolmuMCcs  NPEIJIOKEHHOH  MpoOJeMbl;
[IpousBoacTBeHHass 3ajiaya  pelieHa THUIOBBIM CIOCOOOM B YCTaHOBJIEHHOE
npernojaBaTeieM BpeMsi; UMEIOT MeCTO oOuue ¢pasbl U (UJIM) HECYIIECTBEHHBIC
HEJI0UETHl B OMMCAHUU XOJa PeIIeHus U (MIn) BbIBOA (OTBETA).

2-1 Oanja BbICTaBisieTca oOydYaromiemycsi, €cCid pelieHue 3aJadu
JEMOHCTPUPYET TMOBEPXHOCTHOE TMOHUMAaHHE OOYYAIOMIMMCS TPEIOKEHHOM
poOJIEMBbI; OCYIIECTBJICHA MOMbBITKA IIAOJOHHOTO PEIIeHUs 3aJlayd, HO TpHU €€
pElIeHUH  JIONyIIeHbl OWMOKM W  (WIM) TPEBBIINIEHO  YCTAHOBIEHHOE
IpernojaBaTeieM Bpems.

0 OamioB BBICTABIAETCS OOydYalOIIEMYCs, €CJIM pelIeHUue 3aJadu
JEMOHCTPUPYET HETIOHUMAaHUE O0YYAIOIIUMCS MPEIOKEHHON TPOOIeMbl, U (1IN )
3HAYUTEIBHOE MECTO 3aHMMAIOT 00IIMe (Ppa3bl U TOJOCIOBHBIE PACCYXKICHUS, U
(wnm) [IpousBoACcTBEHHAs 3a/1a4a HE pelleHa.



I/IHcmpyKuu;l RO 6blNOJIHEHUIO meCmUupoeanun
Ha npomeofcymounoit ammecmauuu 06yualomuxc;l

Heo6xoanuMo BeIoaHUTE 16 3amanuii. Ha BeImoHEHNE OTBOAUTCS
akaJ. yac.

3ajaHusl BBIOJTHSIOTCS HAa OTIENbHOM JiucTe (OJaHKE OTBETOB), KOTOPBIM
cAaeTcsl mpernojaBareialo Ha mnpoBepky. Ha ornensHOM nncre (GaHKe OTBETOB)
3aMMILINTE CBOU (PaMMIINIO, UMS, OTYECTBO U HOMEp TPYIMIIbL, 3aTEM IMPUCTYMANTE K
BBINIOJIHEHHUIO 3aJaHUi. YKaXUTe HOMEp 3aJIaHUs U PSAJOM C HUM:

- [IPY BBINOJHEHUU 33JJaHUM B 3aKpbITON dopme 3anuinre OykBY (OYyKBbI),
KOTOpO#l (KOTOPBIMU) TPOMAPKUPOBAHBI TPABUIIbHBIE OTBETHI;

- TIpY BBIMIOJIHEHUH 3aJIaHUs B OTKPBITOM (popMe 3amuIluTe MPOMYIIEHHOE
CJIOBO, CJIOBOCOUYEeTaHue, uudpy uiu hopmyiy;

- MIPU BBIMIOJHEHUH 3aJIaHUs HAa YCTAaHOBJICHHE MOCJEI0BATEILHOCTH PSAJIOM
c OykBamMu, KOTOPBIMH NPOMApKUPOBAHbl BAPUAHTHI OTBETOB, MOCTaBbTE LUPPHI
TaK, YTOOBI OHU MTOKA3bIBAJIM MPABUIIHLHOE PACIIOJIOKEHHE OTBETOB;

- TpU BBHINOJTHEHUU 3a/1aHMsI HA YCTAHOBJIGHHE COOTBETCTBUS YKAXKHUTE
COOTBETCTBHSI MEX 1y OyKBamMu U 1 pamMu, pacroiaras ux napamu.

[Tpu pelIeHUH KOMIIETEHTHOCTHO-OPUEHTHUPOBAHHOMN 3a/1auu
(3amaHus)3anuiuTe pa3BepHyThIH oTBeT. OTBET 3amuChiBaliTe aKKypaTHO,
pa30opuuBbiM  mouepkoM. KonudecTBO  mpeuioKEeHUH B OTBETE  HE
OTrpaHUYUBAETCS.

*kx

bamnbl, monyuyeHHole Bamu 3a BbIMIONIHEHHWE 3aJaHUN, CYMMHPYIOTCS.
Kax b1l BEpHBIN OTBET OIEHUBAETCS CISTYIONTUM 00pa3oM:

- 3aJ1aHKe B 3aKpbITON opme — 2 Gasia,

- 3aJlaHKEe B OTKPBITOH hopme — 2 Oana,

- 33/IaHK€ HAa YCTAaHOBJICHUE MOCJIEI0BATEILHOCTH — 2 Oalina;

- 33/IaHK€ HAa YCTAaHOBJICHUE COOTBETCTBUS — 2 Oajuia,

- pemnieHue KOMIIETEeHTHOCTHO-OPHEHTHPOBAHHOW 3amaun (3amanus) — 6
0asoB.

MakcumanbHOE KOJMYECTBO OAJlJIOB Ha MPOMEXKYTOUHOM arrectanuud — 36
(11 O0yJArOIIMXCS TI0 OYHO-3a0YHOM U 3a09HOH opmam oOyueHus — 60).



denepanbHOE rocy1apCcTBEHHOE OI0PKETHOE 00pa30BaTEIbHOE YUPEkKACHUE
_ BBICIIIETO 00pa30OBaHMUs
«OT'O-3ATTAJITHBIN TOCYJAPCTBEHHbBIN YHUBEPCUTET»

q)aKYJII)TCT SKOHOMMKH 1 MEHEDKMEHTA Y TBEPKICHO Ha 3aCCHaHNH Kad)ezmm

Hanpasiienne noAroToBku (CrnenuasbHOCTD) (UHAHCOB U KpeauTa
38.03.01 DxoHOMMKA OT « » 20 r.
Y4eOHbIi penMeT, Kype, TUCIUILTHHA (MOTYIb) mpoTokoa Ne
«MuBectunun», 4 Kype 3aB.xadenpoit T.C. KonmbikoBa

Ipomesccymounan ammecmauyus (IK3amen)
BAPHUAHT Ne 1 1151 6J1aHKOBOT0 TECTUPOBAHUA

1. THBECTUIIMOHHBIN TTPOCKT - ATO

2. YCcTaHOBUTE MPaBWIBHYIO NOCIEI0BATEIBHOCTD

a) Hanorogsiii konekc Poccuiickoin denepanuu;

6) Koncturyius PO;

B) npuka3 MunucrepcTBa punancoB Poccuiickoit @enepanuu;
r) @enepanibHblil 3aK0H «O pBIHKE IIEHHBIX OyMar.

3. YcTraHOBUTE COOTBETCTBHE

Bunbr naBecturmii | XapakrepucTuka

1. PeannHbIe A. BrnoxeHue Kamutaja B BOCIPOU3BOJCTBO OCHOBHBIX
2. ®uHaHCOBBIE dboHI0B

b. BioxeHnue kamuTana B CO3JaHME MaTE€pHUAIBHO
MIPOM3BOJICTBEHHBIX 3a11aCOB

B. Brnoxxenue kanuTaia B 0JATOBBIC IICHHBIE OyMaru

I'. BnoxxeHue kanuTaia B JI0JeBbIE IIEHHBIC OyMaru

4. Yxaxxurte npaBUiIbHbIE OTBETHI!

PeanbHble MHBECTUIIMN MOTYT OBITh HAIIPABJICHBI HA!
a) HOBOE CTPOUTEIHCTBO

0) mpuoOpeTeHHE JINIICH3UM, TAaTCHTOB

B) PEKOHCTPYKIIMIO IEUCTBYIOMIETO MPEATPHUSITHS

r) TPHOOPETEHHE TOCYJAPCTBEHHBIX IIEHHBIX Oymar
1) TOBBIIIEHUE KBaTU(UKALINKU COTPYAHUKOB

5. Cpok okynaemoctu unBectuuuit (PP) - 3to

6. Ykaxute ommuoOKy!

MeranpoekTsl 00Jadat0T PSIIOM OTINIUTEIHHBIX YEPT:
a) BBICOKOW CTOMMOCTBIO

0)  TPYHOEMKOCTHIO

B)  KPaTKOCPOYHOCTHIO peaTn3aluu

T) KaIUTaIOEMKOCTBIO




7. Ykaxute omuoKy!

Pa3znenpl Ou3Hec-TI1aHa MHBECTUIIMOHHOTO MPOEKTA:

a)  Llenu nesaTenbHOCTH U KpaTKOE ONMKMCAaHUE OU3Heca

06)  Opranuzauus Npou3BOACTBA

B) NHBECTUIIMOHHBIN KIUMAT U PUCKH

r)  YmnpapieHue U KaJpsl

) Uctopus coznanust KOMmaHuu

8. YcraHoBUTE MPaBWIBHYIO MMOCIE0BATEIBHOCTh ATAIIOB WHBECTUIIMOHHOMN
(a3l )KM3HEHHOTO ITUKJIa MHBECTUIIMOHHOTO TIPOEKTa

a) HayuHo-TexHu4eckas moAroToBKa;

6) ®opmupoBaHue crpoca U CTUMYJTUPOBAHUE COBITA;

B) [IpaBOBast MOArOTOBKA peanu3aluu MpoeKTa;

r) CTpOoUTEIbHO-MOHTAXXHBIC PAOOTHI.

9. YcTaHOBUTE COOTBETCTBUE

Bubr npoektoB XapaKTepuCTHKa

9. besnedextunie | A. Cpok UCHIOTHEHUSI MEHEE ro/ia

10.MynwTunpoektsl | b. B kadectBe nmoMuHHpyOmero ¢akropa HCIOIb3YIOT
11.MOHOIPOEKTHl | MOBBIIIEHHOE KA4e€CTBO

B. NMMeror 4eTKO OYepyeHHbIE BPEMEHHBIC, PECYPCHBIE U
IIPOY. paMKH

I'. 3ampicen 3aka3unMka MPOEKTa OTHOCHUTCS K HECKOJBKUM
B3aMMOCBSI3aHHBIM [IPOEKTaM

10. CpaBHEeHUE AUCKOHTUPOBAHHBIX CTOMMOCTEHN MOTOKOB MMOCTHYMEPAHIO U
IpeHyMepaHA0 OAMHAKOBOM MPOAOHKUTEIBHOCTH U C OJIMHAKOBBIMU AJIEMEHTAMM:

a) [lepBas Oosbie BTOPOH HA MHOKUTED (1+T);

0) IlepBas Gosbliie BTOPOii Ha MHOXKHUTEID (1-r);

B) IlepBast MeHbIlIe BTOPOi HA MHOKHTEH (1+T);

r) IlepBast MeHbIIIE BTOPOH HA MHOKHUTED (1-T).

11. JIuckonTupoBaHHas (MPUBEICHHAsA) CTOUMOCTb CPOYHOTO AHHYHUTETa
MIOCTHYMEPAH0 HaXO,Z[I/ITCH o gopmyie:
1

k=1 (1 I’)
O)PVZ, = Z(l r)k’

. 1
B) PVE =AY T
) pst kz];(l_'_r)n

TPV =AY [Q+1)"".
k=

12. YkaxuTte npaBUIbHBIC OTBETHI!

Heo6xoaumo ob6ecnieyuTh COMOCTaBUMOCTh JEHEKHBIX MMOKa3aTeNeh Mpu:

a) uHIAIIINR

0) Ppa3sHOBPEMEHHOCTH WHBECTHUIIMH W CO3JaHHBIX B TIEPHOJ peaTn3alluu
WHBECTUIIMOHHOTO TIPOEKTA JICHEKHBIX TOTOKOB

a) PV2, = A-




B)  OJHOBPEMEHHOM OCYIICCTBICHWM WMHBECTHIMA U  TONXYYCHHUH
JCHEKHBIX JI0X0/I0B

r)  3HAYUTENbHBIX MHBECTHIIMOHHBIX 3aTpaTax

13. Ykaxute npaBUIbHbIN OTBET!

BHyTpeHHsiT HOpMa pEHTAOCIBHOCTH HMHBECTHIIMOHHOTO MpOeKTa T
OTpeJesieT:

a)  MAaKCUMAaJbHO JOIYCTUMYIO NMPOLEHTHYIO CTaBKYy, MPU KOTOPOU ere
MOKHO 0e3 MOoTepb /Ui COOCTBEHHMKA BKJIAJBIBATh CPEICTBA B MHBECTHUIIMOHHBIH
MPOEKT

0) MUHUMAIbHO  BO3MOXKHYIO  TPOICHTHYIO  CTaBKy,  KOTOpas
oOecreynBaeT MOJIHOE MOKPBITUE 3aTPaT MO MHBECTUILIMOHHOMY MPOEKTY

B)  CpeOHUH CIOXUBIIMICS ypPOBEHb MPOIECHTHBIX CTaBOK  JUIS
MHBECTUIIMOHHBIX MPOCKTOB C aHAJIOTMYHOW CTENIEHBIO PHUCKA

14. YxaxwuTte npaBUJIbHbIN OTBET!

PacueT Touku 6€3yOBITOYHOCTH OCYIIECTBISACTCA 10 hOopMyIie:

n)  Qee=FC/(pi—VC)

e) Qse=VC/(pi—FC)

}K) QBE = (p. - VC) / FC

3) Qse=FC/ (pi + VC)

15. Kommepueckas 3¢ HEeKTUBHOCTD - 3TO

a) CooTHolIeHHE TpeX BHAOB  JEATEIBHOCTU: HMHBECTHIIMOHHOM,
OTepallMOHHON U (PUHAHCOBOM C MOJIOKUTEJIBHBIM CalIbJI0 UTOTA

0) Ilorok peanbubix aeHer (CashFlow)

B) ®uHaHCOBOE O0OOCHOBaHHE TPOEKTa, KOTOPOE  OMpeaeiseTcs
COOTHOIIIEHUEM 3aTpaT U pPe3yJlbTaTOB, OOECMEUYMBAIOIIUX TPeOyeMyl0 HOPMY
JIOXOJTHOCTH

16. KoMneTeHTHOCTHO-OpUEHTHPOBAaHHAA 3a/1a4a (3a/1aHue).

[Ipennpusitue pacmojaraer BO3MOXKHOCTBHIO KYIMUTh HOBOE 00OpYyIOBaHUE
ctoumocthio 1 wMiH. py0. Hcmomb3oBaHue 3TOro OOOpPYAOBAHHS TO3BOJIUT
YBEJIMUUTHh 00BEM BBIMTYCKAEMOW MPOAYKIIMH, YTO B KOHEYHOM HTOTE MPUBENET K
400 ThIC. pyO. MOMOIHUTEIHLHOTO TOJOBOTO JICHEKHOTO J10XO0Ja B TCYCHHE 5 JIET
UCIOJIb30BaHUsl 000pynoBaHus. V3BeCTHO, UTO Ha TPEThEM TOAY HSKCIUTyaTal[UH
o0opyaoBaHue MOTpeOyeT MIaHOBEI peMOHT B pa3mepe 10 Tric. py6. CToumMocTh
KanuTana coctaBisger 14% ronoBeix. Beruucnure ynctoe cCOBpeMEHHOE 3HAYCHHE

npoekta (NPV) u unnexc penradensHoctu uaBectunnii (Pl). Cuenaiite BbIBOMBI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433

[IpenonaBarenn o MepsnskoBa E.A.



denepanbHOE rocy1apCcTBEHHOE OI0/PKETHOE 00pa30BaTEIbHOE YUPEKACHUE
_ BBICIIIETO 00pa30oBaHMUs
«OT'O-3ATTAJITHBIN TOCYJAPCTBEHHbBIU YHUBEPCUTET»

q)aKYJII)TCT SKOHOMMKH 1 MEHEDKMEHTA Y TBEPKACHO Ha 3aCCHaHNH Kad)ezmm

Hamnpagnenue noarotoBku (CrenuanbHOCTB) (uHaHCOB U KpeauTa

38.03.01 DxoHOMMKA OT « » 20 r.

Y4eOHbIi penMeT, Kype, TUCIUTUTHHA (MOILYIb) npoTokoa Ne

«MuBectunum», 4xypc 3aB.xadenpoit T.C. KonmbikoBa

Ipomesicymounas ammecmayusn (IK3ameH)
BAPUAHT Nel

KomnwroTepHoe TecTrupoBaHue.

1. Haiinure ommoOky!

Oco6eHHOCTH TIpoliecca MHBECTUPOBAHUS

a)  TPUBOJUT K POCTY KamuTasa

0)  WMeeT JOJITOCPOUYHBIN XapaKTep

B)  OCYIIECTBIISCTCS TOJIBKO B BHJIC BJIIOYKEHUS JICHEKHBIX CPEJICTB

r) HaIpaBJieH KaK Ha BOCIPOM3BOJICTBO OCHOBHBIX (DOHIOB, TaK U B
pasnuuHble (PUHAHCOBBIE HHCTPYMEHTHI

2.YKaxxuTe mpaBUiIbHbIE OTBETHI!

PeanbHble MHBECTUIIUN MOTYT OBITh HalPaBJICHBI Ha:

a) HOBOE CTPOUTEIHCTBO

0) nmpuoOpeTeHre JTUIEH3HM, TaTEHTOB

B) PEKOHCTPYKIHUIO ICHCTBYIOMIETO MPEATPUITHS

I') MPUOOPETEHHE TOCYIAPCTBEHHBIX IIEHHBIX OyMar

71) TIOBBIIICHUE KBATHM(PUKALMHA COTPYIHUKOB

3. VYkaxurte ommoKy!

MeranpoeKkTbl 00Ja1at0T PSAIOM OTIUYUTEIHHBIX YEPT:

a) BBICOKOW CTOMMOCTBIO

0)  TPYIOEMKOCTHIO

B)  KpPaTKOCPOYHOCTHIO pean3aluu

r) KaIUTaIOEMKOCTBIO

4, Ykaxute omuoOKy!

Pa3znensl Ou3Hec-T1aHa MHBECTUIIMOHHOTO MPOEKTA:

a)  llemum mesTeNbHOCTH M KpaTKOE ONMMCAaHUE OHU3HECa

0)  Opra"uzamnus TpoOU3BOJICTBA

B) NHBeCTMIIMOHHBIN KJIMMAT U PUCKHU

r) VYrnpasneHue u Kaapsl

) Hctopus co3manus KOMIaHUU

d. CpaBHeHue JACKOHTUPOBAHHbBIX CTOMMOCTEN ITIOTOKOB
MOCTHYMEPAHAO U MPEHYMEPAHAO OAMHAKOBOM MPOJOJKUTEIBHOCTH U C
OJIMHAKOBBIMU AJIEMEHTAMU:

a) [lepBas Gosbie BTOpOit HA MHOKUTEID (1+T);



0) [lepBas Gosblie BTOPOH Ha MHOXHUTEIb (1-r);
B) [lepBast MeHbIIIe BTOPO HA MHOKHTEb (1+T);
r) [lepBast MeHbIIIe BTOPOH Ha MHOKUTEINH (1-T).
6. JluckoHTUpoBaHHasi (IPUBEJICHHAS]) CTOMMOCTh CPOYHOTO aHHYHUTETa
MOCTHYMEPaHA0 HaXoAuTcs 1o GopmyJie:
: 1
a) PV =AY ——
pst !
ia (L+1)
: 1
LAY
o (@-r1)

a - 1
pst — A n?
iz (L+71)

6) PV

B) PV

pst

NPV =AY [Q+1)"".
k=1

7.  VKAXWTE IIPABUJIbHBIE OTBETHI!

HEOBXOJMMO OBECIIEUUTH COIIOCTABUMOCTD JIEHEXHBIX
[TOKA3ATEJIEN ITPU:

a)  uHQIAIUHA

6) pa3HOBp€M€HHOCTI/I I/IHBGCTI/IHI/Iﬁ 1 CO3JaHHBIX B HepI/IO,H peaJII/ISaIII/II/I
HUHBCCTUILIMOHHOI'O HpOGKTa JCHCXKHBIX ITOTOKOB

B) OJHOBPEMCHHOM OCYIICCTBIICHUU MHBCCTUII NN )51 IMOJIYUCHHUH
JNEHEXKHBIX JOX040B

F) SHAYUTCIIBHBIX MTHBCCTUIIMOHHBIX 3aTpaTax

8.  VKAXWTE ITIPABWJIbHBIN OTBET!

B  XOJE PACYETA  JUCKOHTUPOBAHHOI'O  CPOKA
OKYIIAEMOCTU MHBECTUIIMOHHOT O ITPOEKTA OIIEHMBAETCH:

a) MEPHUOJ], 32 KOTOPBIM JOCTUTACTCd MAKCUMAJIbHAS PAa3HOCTh MEXKIY
CYMMOP'I ,Z[HCKOHTHpOBaHHLIX YUCTBIX ACHCKHBIX IIOTOKOB 3a BCECb CpOK
peanmaupm MHBCCTUIIHMOHHOI'O HpOCKTa n BGHI/I‘{HHOﬁ HNHBCCTUIIUOHHBIX 3anaT
110 HEMY

0) IIEPUOJ, 3a KOTOPBIM KyMYJISITUBHAs TEKYIIAash CTOUMOCTb YHCTBIX
JACHCKHBIX ITOTOKOB JOCTHUI'a€T BCIINYHNHBI HAYAJIbHbIX NWHBCCTUIIMOHHLBIX 3anaT

B) IIEpUOJ, 32 KOTOPBIA IMPOU3BOJACTBEHHBIE MOIIHOCTH IPEAIPUATHUS
BBIXO/ISIT HA MAaKCUMaJIbHYIO 3arpy3Ky

9.  YKAXWTE I[IPABWJIbHBIN OTBET!

BHYTPEHHSISI HOPMA PEHTABEJIbHOCTU MHBECTULIMOHHOI'O
[TPOEKTA IRR OITPEJIEJISET:

a) MAaKCHMAaJIbHO JONMYCTUMYIO IPOLEHTHYK CTaBKYy, IIPU KOTOPOM emie
MOXHO 663 HOTepB JJIA CO6CTB€HHI/IKa BKJIabIBATh CpeI[CTBa B HHBGCTHHHOHHBIﬁ
IIPOEKT

0) MHUHHUMAaJIbHO BO3MOKHYIO MPOLCHTHYIO CTaBKY, KoTOpas
o0ecrnieurBaeT MOJHOE MOKPBITHE 3aTPaT 0 MHBECTULIMOHHOMY MPOEKTY

B) CPEOHHUM  CIOXUBIIMICA YPOBEHb NPOLEHTHBIX CTaBOK s

MHBCCTHLMOHHBIX IIPOCKTOB C aHAJIOTMYHOH CTENCHBIO PHCKA
10. YKAXWTE INPABUJIbBHBIU OTBET!



ITPU YBEJIMYEHNUU CTOUMOCTHU KAIIUTAJIA
NMHBECTULHMOHHOI'O ITPOEKTA 3HAUYEHUE KPUTEPUA NPV:

a) YMEHBIIAETCS
0) yBEJIUYNBACTCS
B) OCTaeTCsl HEM3MEHHBIM

VKAXUTE ITPABUJILHBI OTBET!

YKAXUTE ITPABUJIbHBIE OTBETHI!

NHOJIATMA MOXET ITPOABJIATHCS B:

a)  mepenoyiHeHUU chepbl oOpalieHust OyMa>KHbIMU JEHbIaMU

0)  pocre TOBapHOW Macchl B OOpalieHUud MPU HEU3MEHHOM KOJHUYECTBE
BBIMTYIIEHHBIX JICHET

B)  COKpallleHWW TOBAapHOM Macchl B OOpallleHHMH NpU HEU3MEHHOM
KOJIMYECTBE BBIMYIIIEHHBIX JCHET

r) OTIEPEIKAIOIIEM POCTE HOMHHAIBHOM 3apaOOTHOM IUIaThl U JOXOJOB
YJICHOB 00I[ECTBA M0 CPABHEHUIO C POCTOM II€H Ha OTPEOUTENIbCKIE TOBAPHI

11. YKAXUTE ITPABUJIbHBI OTBET!

TOYKA BE3YBBITOYHOCTMU OIIPEJEJIAET:

a) OOBeM mpojax, MpU KOTOPOM BBIPYYKAa IOKPHIBAET MOCTOSIHHBIC
U3JICPIKKH

0) MakcumaabHO BO3MOXKHBIA 00BEM TTPOIAK

B) OOveM mpoaax, NpU KOTOPOM BBIpyYKa paBHa CYMMAapHBIM
U3JIePIKKaM

r)  MuHHMaNbHbBIE 3aTPaThl HA MPOU3BOACTBO

12.  YKAXMTE ITPABUJIbHBIN OTBET!

O YEM TI'OBOPUT 3HAUYEHUE OIIEPALIMOHHOI'O PbIYATA,
PABHOE 7%:

a) [Ipu yBenmuennn oObeMa mpoaax Ha 1% mnpuOBLIE NPEANPUSITHSL
yBenu4uuTcs Ha 7%

6) Ilpu ymenbuieHuun cebectoMMocTH Ha 1% mNpUOBLIL TPEATPUITHS
yMeHbIIuTCA Ha 7%

B) [lpy yBenmwyeHWM CTOMMOCTH KarmTtajda Ha 7% TpuObUIL TIPEIIPUSTUS
ymeHbImTes Ha 1%

r)  Ilpu cHIKeHUH TOCTOSHHBIX 3aTpat Ha 7%, TpUObUIH YBETUYUTCS Ha
1%

13.  YKAXWUTE ITPABUJILHBIN OTBET!

PACUET TOYKHM BE3YBBITOUHOCTU OCYIIECTBJIIAETCA 110
OOPMVIIE:

a) QBE =FC/ (p| - VC)

6) QBE =VC/ (pi - FC)

B) QBE: (p. - VC) / FC

F) QBE =FC/ (p| + VC) .

14.  YKAXWUTE ITPABUJIbHbIM OTBET!

ECJIN TIPOLEHTBI HAYWIICAKOTCA OIAWMH PA3 B T'OHA, TO
DODOEKTUBHAA I'OJOBASA TTPOLIEHTHASA CTABKA:

a) paBHAa HOMHHAJIBHOW MPOLIEHTHOU CTaBKE



0)  MEHbIlIe HOMUHAIBHOM MPOLIEHTHOW CTaBKE

B)  OoJibllle HOMUHAJIBHOW MPOLIEHTHOM CTaBKe

r) HE CBS3aHAa C HOMUHAJIBHOM IIPOLIEHTHOM CTaBKOM

15. JluzuHromosy4aTenb - 3TO:

a) (u3nMyeckoe WIM IOPUIUYECKOE JIMIO, KOTOPOE B COOTBETCTBUU C
JIOTOBOPOM KYIUIM-TIPOJIAXKU C JIM3UHTOJATENIEM IMPOJAET €My B OOYCIIOBJICHHBIM
CPOK UMYIIECTBO, SIBJISIFOIIEECS MTPEAMETOM JIM3UHTA.

0) ¢uznueckoe WM IOPUIUYECKOE JHII0, KOTOPOE B COOTBETCTBUH C
JIOTOBOPOM JIM3MHTa 00s13aHO MPUHATH MPEIMET JIM3UHTA 3a ONPECICHHYIO IJIaTy,
Ha ONpeJeleHHBIA CPOK, HA OMPEICICHHBIX YCIOBUAX BO BPEMEHHOE BJIQJICHUE U B
M0JIb30BaHUE B COOTBETCTBUM C IOTOBOPOM JIM3HUHTIA.

B) U3MYECKOEe WM IOPUANYECKOE JHUI0, KOTOPOE 32 CUET MPUBJICUYEHHBIX U
(1) cOOCTBEHHBIX CPEACTB MPUOOPETAET B XOJI€ pean3alliy J10roBOpa JIM3UHTa
B COOCTBEHHOCTb UMYIIIECTBO

16KoMneTeHTHOCTHO-OPUCHTUPOBAaHHAs 3aa4a (3aJjaHue).

O6muramust ¢ 20%-HbIM KynoHOM (IIPOLEHT BBHIIUIAYMBAETCS pa3 B
MOJIyroJie) uMeeT HapuiarenbHyro ctoumoctb 1000 py6. Tekymas 1ieHa
obmuraruu  coctaBimsier 920 py6. Uepes 3 roma mpowsoiaeT moramieHue
o0nMraMoHHoro 3aiMa. OnpeaenuTb JOX0IHOCTh OOIUTAIINH.
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