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1. OBILIUE PEKOMEHJIALIUY MO U3YYEHUIO
JUCHUNIUHBI

JucunruimHa «VHBECTUUMOHHBIN aHAIU3» OTHOCUTCA K YHUCIY
TUCLUIUIMH,  TO3BOJISIOMMX  COPMUPOBATH Yy  MarucCTPaHTOB
KOMILUIEKCHOE TIPEACTABICHUE O METoAaX aHain3a 3(PPEKTUBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB, AaTh MOHMMaHHWE OCOOEHHOCTEH aHaIu3a
Pa3IMYHBIX BHUJOB WHBECTHUIIMHA, a TaK)K€ HABBIKU WHBECTUI[MOHHOTO
aHaJii3a Ipu pa3paboTKe U peanusalu OM3HEC — IUIAHOB U CTpaTerui
Pa3BUTHS TIPEANPUITUN U OpraHU3aLUM, pa3IUYHbIX OPTAHU3AIMOHHO —
paBoOBbIX (HOPM.

OCHOBHBIMU 3a/lauamMu W3YUYCHHUS JTUCIIUTITAHBI
«MIHBECTUITMOHHBIN aHAJIU3Y SIBJISIOTCA

—  ¢dopMUpOBaHUE TEOPETHMYECKUX 3HAHUM B  00JacTu
WHBECTULIMOHHOTO aHAJIN3a;

—  W3yYyeHHEe HUHQPOPMAIMOHHOM 0a3bl MHBECTUIIMOHHOTO
aHaJIn3a;

—  HU3yYEHHUE METOJIOB aHaJin3a SKOHOMHUYECKOU
3(PEeKTUBHOCTH MHBECTHUIIMIA;

—  U3YYEHHE KOPPEKTHOrO HCIOJIb30BaHUS JAHHBIX METOAOB B
pa3palbOTKe U SKCIEPTU3e OM3HEC — MJIAHOB MHBECTULIMOHHBIX ITPOEKTOB

—  pAacCMOTPEHHE COCTOSIHWS WHBECTUIIMOHHOTO pBIHKA U
ONpPEAEIICHUE TIEPCIEKTUB €T0 PA3BUTHA;

—  ONpENENICHHWE TEHACHUMA W  MEPCIEKTHB  Pa3BUTHUS
OTE€UECTBEHHOTO U MUPOBOTO (PUHAHCOBBIX PHIHKOB;

—  (opMupoBaHHE Yy CTYJI€HTOB HaBBIKOB CaMOCTOSTEIHLHOIO

aHaju3a WHBCCTHIMH B pCalbHOM H (MHAHCOBOM CEKTOpax
SKOHOMHKH.

OOyuaromuecs: JOJKHBI 3HATD !

—  BUABI  WHBECTHIIMH,  COJCp)KaHWE W  YYaCTHHUKOB
WHBECTUIINOHHOM IEITCIIBHOCTH;

—  IIOHATHE, BU/IbI, STaIIbI YKU3HCHHOTO 11170:9) ]

WHBECTUI[MOHHOTO TIPOCKTA;
—  colepkaHue OM3HEC-TIaHa MHBECTUIIMOHHOTO MIPOEKTA;
—  KpuUTepuu AKOHOMUYECKOMN 3 PeKTUBHOCTH
WHBECTUITMOHHBIX MTPOEKTOB;



—  METOoABl  aHaIM3a  AKOHOMHMYECKOW  3(PPEeKTUBHOCTHU
WHBECTUIINM,

—  METOAbl aHajM3a WHBECTUIIMOHHBIX IMPOCKTOB B YCIIOBHSIX
UH)IIALNN U PUCKA;

—  METOABl OIEHKH CTOMMOCTH Pa3IUYHbIX HCTOYHUKOB
(brHAaHCUPOBAHUS WHBECTHUITUH.

yMeTb.

—  TNPUMECHUTH METO/IbI aHaJIN3a s pekTuBHOCTH
WHBECTUITMOHHBIX MMPOEKTOB K PEIICHUIO KOHKPETHBIX 3a/1a4;

—  HCMOJB30BaTh pe3yJbTaThl HWHBECTUIIMOHHOTO aHajii3a B
pa3paboOTKe yIpaBJICHUECKUX PEIICHMUIA;

—  BBIIBJIATH BO3JCHCTBHE Pa3IMYHBIX (PAKTOPOB pHCKAa Ha
SKOHOMHYECKYIO 3 (PEKTUBHOCTh MHBECTUIITMOHHOTO TIPOCKTA.

BJIA/IETh.

—  JICUCTBYIOIIUM 3aKOHOJATEIIHCTBOM, HOPMaTUBHBIMHU
JOKYMEHTaMH W METOJAMYECKMMH MaTepuajaMu, pPeryJUpyIOIIUMU
MHBECTUIIMOHHYIO JEATEIbHOCTD;

—  MerogamMu cOopa, o00pabOTKM U aHaNIM3a JIAHHBIX,
UCIIOJIb3YEMBIX C LEIBIO MPUHSITHUSL YIIPABICHUECKUX PEIICHU B cdepe
MHBECTUPOBAHUS;

—  [OAXOJaMH K OLEHKe J(PPEeKTUBHOCTH WHBECTULUUNA W
BBISIBIICHUIO TPOOJEM B  pa3iMuHbIX cdepax HHBECTUIIMOHHOM
NEeSTEIbHOCTH;

—  METOJaMH OLEHKH PUCKOB MHBECTUIIMOHHOW JIEATEIbHOCTH.



2. METOIUYECKHUE PEKOMEHIALIAA [T
CAMOCTOSITEJbHOM PABOTBI CTYJEHTA

YyebHo-MeToIMUecKoe oOecneyeHue g CaMOCTOATENbHOU
paboThI 00YYaAIOIIUXCS 110 JAHHOW JTUCIUIIIIMHE OPraHUu3yeTCs:

OUbIUOMEKOU YHUBEpCUmMema.

- OubnMoTeuHblid (HOHJ YKOMIUIEKTOBAH Yy4eOHOW, METOANYECKOH,
HAay4YHOU, ITIEPUOIUYECKOM, CIIPABOYHOM JIMTEPATYPOH B COOTBETCTBUM C
y4€OHBIM IIJITAHOM U JaHHOUM pabouel mporpaMMon;

- HAMeeTcsd  JOCTynl K  OCHOBHBIM  HH(OpMaIMOHHBIM
00pa3oBaTebHBIM pecypcaM, MWH(POPMAITMOHHOW 0a3e MaHHBIX, B TOM
yuciie oudauorpaduyueckoit, BO3MOXXHOCTh BbIxoja B IHTEpHET.

Kagheopoti.

- IyTeM 00€CIeYeHHUs TOCTYITHOCTH BCEro HEOOX0AMMOTro y4eOHO-
METOJIMYECKOTO U CIIPABOYHOTO MaTepuarna;

- MOyTeM MNpPEeNOoCTaBJICHUS CBEACHUN O HaJIM4YUM y4eOHO-
METOAUYECKOMN JTUTEPATYPhI, COBPEMEHHBIX MMPOTPAMMHBIX CPEACTB.

- nOyTeM pa3pabOTKU: METOAMYECKUX PEKOMEHAAIMN M0
OpraHu3allid CaMOCTOSITEILHOM padOThl CTYACHTOB; 3aJaHUN IS
CaMOCTOSITEIbHOM pabOThl; TEM [OKJAJ0B; BOIPOCOB K 3K3aMEHY;
METOIMYECKUX YKa3aHUM K BBHIMOJHEHUIO IPAKTUYECKUX padoT U T.JI.

munocpaghuetl yHusepcumema.

- TIOMOILIb aBTOPaM B MOJITOTOBKE U U3/JaHUM HAYYHOU, YUCOHOU U
METOJMYECKON  JIMTEpaTyphl;  yJIOBIECTBOPEHUE  IMOTPEOHOCTH B
TUPAXKUPOBAHUU HAYYHOU, Y4EOHOU U METOJUYECKOU JIUTEPATYPHI.

BaxupiM (dakTOpoM yCBOEHHUS MaTepuayia MO KypCy SBISETCS
caMocTosiTellbHAasg  paboTa  CTYJIEHTOB, KOTOpas  COCTOUT U3
HEMpEepPhIBHOM  pabOThl MO  BHINOJHEHUIO  TEKYIIMX  3aJaHui.
Pe3ynbTatnBHOCTH CaMOCTOATEIbHON paboThI CTYJICHTOB
obOecnieunBaeTcsa YPGEeKTUBHON CUCTEMON KOHTPOJIS, KOTOpasi BKJIFOYAET
B ce0s OIpoChl CTYJIEHTOB IO COACPXKAHUIO JIEKUUH, MPOBEPKY
BBIIIOJTHEHUSI  TEKYIIUX 3aJaHuid, TecTtupoBanue. Onpocskl Mo
COAEPKAHUIO JICKIMA W TPOBEPKU BBINOJHEHUS TEKYIIUX 3aJaHui
MPOBOJSATCS HA KAKJAOM MPAKTHUYECKOM 3aHATHUH.

CamocTosiTennbHast paboTa CTYACHTOB BKJIIOYACT H3Y4YECHHE
3aKOHOAaTeNIbHOM 6a3b1 P® 1o BompocaM peryaupoBaHusi (HHAHCOBO-
XO3SMCTBCHHON JIEATEIbHOCTH OPTraHW3alMN, H3YYEHHE OCHOBHBIX

nmoKazaTelel MaKpOAPKOHOMUYECKOM U  (PUHAHCOBOMW CTAaTHUCTHKH,
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CTATUCTUKU NPEINPUHUMATENHCTBA, PEUICHUE 3a7a4 JJIs 3aKperuieHus
IPOWIEHHOTO Ha MPAKTUYECKOM 3aHSTUU MaTepHaa.

[{enpr0 CaMOCTOSTENBHON PAOOTHI CTYJIEHTOB SIBJIAETCS OBJIaJICHUE
dbyHIaMEHTAaTbHBIMA 3HAHUAMHU, NPO(OECCHOHAIBHBIMU YMEHUSIMHU H
HaBBIKAMHU JIEATEIHHOCTH 1O MPOPIIII0 00YyUEHHUS, ONTBITOM TBOPUECKOM,
uccienoBareiabckon  gestenbHocTd.  CamocrtositenbHass — pabora
CTY/JICHTOB CIIOCOOCTBYET Pa3BUTHIO CaMOCTOSITEILHOCTH,
OTBETCTBEHHOCTHM W OpPraHW30BAHHOCTH, TBOPYECKOTO TMOJX0Ja K
penIeHunto npodaeM yueOHOro u npodheCCUOHaIbHOIO YPOBHSI.

AynutopHasi ~ camocTosiTelbHass ~ pabota MO AUCIMIUIUHE
BBITIOJIHAETCA HA Y4YEOHBIX 3aHATUSX TOJ  HEMOCPEICTBEHHBIM
PYKOBOJICTBOM IPETOIABATENsS U TIO €r0 3a/IaHHIO.

BueaynutopHas ~ camocTosTenbHas ~— paboTa  BBITIOJHSETCS
CTYIEHTOM TI0  3aJlaHdi0  Tpernojamarens, Ho  0e3  ero
HEMOCPECTBEHHOTO ydacTusi. OCHOBHBIMH BUJAMHU CaMOCTOSITEIIbHON
paboThI CTYACHTOB 0€3 y4acTHs MPEnoaaBaTeNeH SBISIIOTCS:

- (hopMupoOBaHHE U YCBOCHUE COJIEPKAHUS KOHCTIEKTA JIEKIMI Ha
0a3ze pPEKOMEHJOBAHHOW JIEKTOPOM YYEOHOW JUTEpaTyphl, BKJIIOYAS
uH(popMallMOHHBIE ~ 00pa3oBaTElbHBIE  pPECypChl  (3JIEKTPOHHBIC
y4eOHUKH, DJIEKTPOHHbIC OUOINOTEKH U JIp.);

- HanucaHue pedepaTos;

- TMOATOTOBKA K CEMHUHApaM MW TMPAKTUYECKUM 3aHATUSIM, HUX
o opMJIICHHUE;

- COCTaBJICHHME AHHOTHPOBAHHOIO CIUCKA CTaTe€d W3 >KYpHAJIOB
(MHAHCOBOTO ¥ IKOHOMUYECKOTO MPOpUIIS;

- pedeprpoBaHUEe CTAaTEH, HAITMCAHUE 3CCE;

- TMOATOTOBKA MPAKTUYECKUX U PACUETHBIX 3aJaHUMN;

- BBINOJHEHWE JOMAIIHUX 3aJaHUl B BUJAE PEIICHUS OTIEIbHBIX
3a/1a4, TMPOBEICHUS TUIOBBIX PACUETOB, PACUECTHO-KOMIIBIOTEPHBIX U
WHIWBUAYAJIbHBIX pabOT MO OTICNbHBIM paszfeiaM COACp>KaHUs
JTUCUUIUIMH U T.1.;

- KOMIBIOTEPHBIM  TEKYIIMM  CAMOKOHTPOJIIb U  KOHTPOJIb
YCIIEBAEMOCTH Ha 0a3e SJEKTPOHHBIX OOYYalOlIMX W aTTECTYIOLIUX
TECTOB.

PeiituaroBass cucrema oOOydeHHs TpeamnoJyiaraeT OauibHOE
OLICHMBAHUE CTYJEHTOB, KOTOPOE JAaeT BO3MOXKHOCTh OOBEKTHBHO
OTpa3uTh B  Oamiax  paclIMpeHue  Juana3oHa  OLICHUBAHUS
WUHIUBUIYaTbHBIX CIOCOOHOCTEH CTYJEHTOB, UX YCHJIMM, MOTPaYEHHBIX



Ha BBIMIOJIHEHHE TOTO WJIM WHOTO BHJIa CaMOCTOSTEIbHON paboTel. B
CUCTEMY PEUTHUHTOBOM OLIEHKH BKJIIOYAIOTCS  JOTOJIHUTEIIbHbBIC
MOONIPUTENIbHbIE OAJIbl 332 OPUTHHAIBHOCTb, HOBU3HY IOJXOAOB K
BBITIOJTHEHUIO 3aIaHUM JIJIS1 CAMOCTOSATEIHHOM paboThl WM Pa3pEIICHUIO
Hay4YHBIX TpoOJieM. Y CTyJeHTa HMEETCS BO3MOXHOCTh IOBBICUTH
y4eOHBbI PEUTUHT IyTEM y4dacTHsl BO BHEY4eOHOW paboTe (ydacTue B
ONTUMIIMANIAX,  KOH(MEPEHIUSAX;  BHIMOJHEHUE  HWHAMBUAYATbHBIX
TBOPUYECKHUX 3aJlaHui, pedeparoB; yuyactue B pab0OTe HAYYHOTO KpPYyKKa
U T.]L.).



3. COOEP KAHUE JUCHUIIJIMHBbI

TEMA 1 <cUHBECTUIIMUA U UTHBECTUILIUOHHAS
NEATEJBHOCTDb»
NuBecTuiMm: 53KOHOMHYECKOE  colaepkaHue U BuUIbl. CTpyKTypa
MHBECTUIIUN. DAKTOPHI, OKA3BIBAIOIINE BIUSHUE HA WHBECTUIIMOHHYIO
NEATEIbHOCTD. OcOOEHHOCTH  POCCUMCKOrO  MHBECTUIMOHHOTO
mporecca.
KOHTPOJIBHBIE BOITPOCHI
1. KakoBO 3HaueHHWE HWHBECTUIIMH B OOECICUEHHU DKOHOMHUYECKOTO
pocTa CTpaHbI?
2. Kakue nHBECTUIIMHU HA3BIBAIOT MPSMBIMU (peaIbHBIMU)?
3. Kak COOTHOCSATCS ITOHSITUS «UHBECTUIIHN, «peabHbIC
WHBECTUIINNY, «KAIIUTAJIbHBIC BIOKCHUS»)?
4. TlepeyucnauTe COCTaB YYACTHUKOB MHBECTUIIMOHHOW JEATEIIHbHOCTH.
KakoBbl X OCHOBHBIE (DYHKITUM?
5. Ykaxurte TMoKa3zaTeNu, IMO3BOISIONIME OXapaKTepU30BaTh YpPOBEHB
WHBECTUIIMOHHOM aKTUBHOCTH B CTpaHe?
6. KakoBbl (hakTOphl aKTMBU3ALUM WHBECTUIIMOHHOM AEATEIHHOCTH B
coBpeMeHHou Poccun?
7. Ilepeuncnure OCHOBHBIE HOPMAaTHUBHO-TIPABOBBIC aKThI,
pErIaMEHTUPYIOIINE NHBECTUIIMOHHYIO JIESITEIbHOCTh B PD?

TEMA 2 « TEOPETUYECKHE OCHOBBbI
MHBECTHIIMOHHOI'O AHAJIU3 A
enp w 3agaun MHBECTUIIMOHHOTO aHamm3a. OOBEKTHl U CYOBEKTHI
WHBECTUIIMOHHOTO aHanu3a. MHpopmalimonHas 6a3a MHBECTHUIITMOHHOTO
aHanu3a. KoMnbrOTepHbIE TEXHOJIOTMM B MHBECTUIIMOHHOM aHAJIM3E.
KOHTPOJIbHBIE BOITPOCHI
1. B 4yeMm cocTOMT 11eb U 3aJ1a4d HHBESCTUIIMOHHOI'O aHajm3a?
2. Kakue nctouynuky nHQGOpMAIIUA UCTIOJIB3YIOTCS B HHBECTHUIIMOHHOM
a"aimze?
3. Kto sBmseTcs monb30BaTeIeM PE3yiabTaTOB HMHBECTHIIMOHHOTO
a”Haian3a?
4. KakoBa poOjib MHBECTUIIMOHHOTO aHajW3a B MPOLIECCE MPUHSITHUS
YIPABJICHYECKUX PEIICHUN ?

TEMA 3 «<MHBECTULIUOHHBINA MPOEKT:
9



KIJACCUDOUKAILIUA, DA3BI PASBUTUS»
Bunpl WHBECTMIIMOHHBIX MPOEKTOB. OTallbl KU3HCHHOTO [HUKJIA
WHBECTULIMOHHOTO MPOEKTa. bH3HEC-TIaH MHBECTULIMOHHOTO IMPOEKTA.
AHaJIN3 JEHEKHBIX IOTOKOB WHBECTULIMOHHOTO MPOEKTA.

KOHTPOJIBHBIE BOITPOCHI

1. OxapakTepusyiTe BO3MOKHbBIC BHJIbl MHBECTUIIMOHHBIX MPOEKTOB.
2. JlanTe OIPENICIIEHNUE ITOHSITUIO «CPOK OKYIIa€MOCTH
WHBECTULIMOHHOTO MPOEKTa.
3. Kro sBnsieTcst yuacTHUKaMU HHBECTUIITMOHHOTO MPOEKTa?
4. Yrto BKIJIIOYAET B CceOSl MHBECTUIIMOHHAS (haza >KU3HEHHOTO IMKJa
npoekTa?
5. Ilepeuncnure BHUALI JCHEKHBIX IPUTOKOB U  OTTOKOB MO
WHBECTULIMOHHOMY TPOEKTY B  pa3pe3e BHUIAOB JIECSITEIbHOCTH
NPEINPUSTHS.
6. JlaliTe KpaTKyi0 XapakTepUCTHKYy OCHOBHBIM paszienaM Ou3Hec-
IJIaHa MHBECTHUIMOHHOIO MPOEKTA.

TEMA 4 <METOAbI OHEHKHU DOO®EKTUBHOCTH
NHBECTULHUOHHBIX ITPOEKTOB»
OOmiast ~ xapakTepUCTHKa  METOJAOB  OIEHKH  3(h(PEKTUBHOCTH
WHBECTUIIMOHHOTO TIpoekTa. Metonpl aHanmmza 3G(PEKTUBHOCTH
WHBECTHUI[MH, OCHOBAaHHbIC Ha YYETHBIX OIEHKax. MeTonabl aHaimu3a
AKOHOMHUYECKON  3((PEKTUBHOCTH HMHBECTHUIIMM, OCHOBAaHHBICE  Ha
JTUCKOHTHUPOBAHHBIX OIICHKAX.
KOHTPOJIBHBIE BOITPOCBHI
1. B uyeMm 3akirodaeTcss OIIGHKa HSKOHOMHYECKOW 3A(PHEeKTUBHOCTH
WHBECTULIUN
2. Ilepeuncnaure KpUTEPUU U OCHOBOMOJIATAIONINE MPUHIIMIBI OI[CHKH
HKOHOMUYECKOUN 3((HEKTUBHOCTH JIOJITOCPOUYHBIX UHBECTULIMI?
3. JlaiiTe oOuIyr0 XapaKTEPUCTHUKY METOJOB OLICHKU 3(()EKTUBHOCTH
WHBECTUIIMOHHOIO MpOeKTa?
4. B 4eMm 3aKkO4YAETCs MNPUMEHEHHE MPOCThIX (YYETHBIX) METOJIOB
O1leHKH 3(PHEeKTUBHOCTH WHBECTUIIMOHHBIX MPOESKTOB?
5. Eciu B aHanuze cpoka OKyNaeMOCTH WHBECTUIIMM IO OJHOMY U
TOMY >K€ TPOEKTY HCIIONb30BaTh JIUCKOHTUPOBAHHBIE M YYETHBIC
OIICHKM BO3HUKHET JIM pa3HUIIAa B MOJYyYEHHBIX pe3ynbTraTax? [louemy?
6. B dem cyTh KOHIIENIIMY BPEMEHHOM IIECHHOCTH KaruTtasa?
7. Kakue ocobennoctu metoga NPV o0ycnoBiauBaioT €ro 3Ha4YMMOCTb



B OLICHKE SKOHOMUYECKON A(DPEKTUBHOCTH MHBECTHULIMIL?

8. Ilpu BbIOOpE MHBECTUIIMOHHOTO MPOEKTa U3 Psifa ajJbTEPHATUBHBIX
no kputeputo NPV yem Oyner pyKkoBOACTBOBATHCS UHBECTOP?

9. O 4eMm cBHUIETEILCTBYET OTPHUIIATEIbHOE 3HaUeHUE KpuTepusi NPV?
10.Ecnu BHyTpeHHss1 HopMa AoxoaHocTH npoekta IRR Bwimie cpenneit
CTOMMOCTH KanuTalia aerctytomiero npeanpustuds WACC, caenyer nu
PYKOBOZACTBY IpeANpUsITUS (PUHAHCUPOBATH MHBECTUIIMOHHBIN POEKT?

TEMA 5 «AHAJIN3 UTHBECTUILIMOHHBIX ITPOEKTOB B
YCJIOBUAX PUCKA U UTHDJISALTUN»
AHaJIN3 WHBECTUIMOHHBIX MPOEKTOB B YCIOBUSAX HHQIsIIMU. Bumsl
KOMMEPYECKUX PUCKOB. AHaIU3 HWHBECTUIIMOHHBIX TMPOCKTOB B
yCJIOBUAX prcka. OCHOBHBIE MTOAX0/Ibl K CHUYKEHHIO YPOBHS PUCKA.
KOHTPOJIBHBIE BOITPOCHI

1. TlponeHTHas U IMCKOHTHAsI CTAaBKU: B YEM Pa3HUIIA MEXKY HUMU?
2. KakoBa B3aMMOCBSI3b MEXJYy YpPOBHEM HHQISLIMM U pa3MepoM
TUCKOHTHOM CTaBKU?
3. IlpuBenute kmaccubuKalnio BUAOB HHBECTUIIMOHHBIX PUCKOB.
4, Kakas CyliecTByeT 3aBUCMMOCTh MEXJIY YPOBHEM pHCKa IO
WHBECTUIIMOHHOMY MIPOEKTY U JOXOHOCTHIO 110 HEMY?
5. Onumure HampaBieHuss  ucnonb3oBanus CAMP-monenn B
WHBECTUIIMOHHOM aHaJIN3E.

TEMA 6 «<AHAJIN3 HEHBI U CTPYKTYPbI KAIIUTAJIA
MHBECTULHUOHHOI'O NTPOEKTA)>
CocTaB HUCTOYHUKOB (DMHAHCUPOBAHUS WHBECTUIUMN. AHAIU3 IEHBI
COOCTBEHHBIX M 3a€MHBIX HCTOYHUKOB. B3BelieHHas W mpenenbHas
[IeHa KamuTaa.
KOHTPOJIBHBIE BOITPOCBI
1. Onummure CcOCTaB HUCTOYHUKOB (DMHAHCUPOBAHUS  peajbHBIX
WHBECTULINH (KaUTAIbHBIX BJIOXKEHUN).
2. Kak paccuutbiBaercs 3¢ ekt punaHcoBoro peruara? YUto o3HavyaeT
€ro BBICOKOE MJIM HU3KOE 3HaueHue?
3. Kak paccuutath CpenHIOIO B3BEIICHHYIO IIEHY (PUHAHCHUPOBAHMUS
WHBECTUIIMOHHOIO MPOeKTa?
4, C kakoW I1eJbl0 B MHBECTUIIMOHHOM aHAJIN3€ MCIOJb3yeTCs
s exTuBHAs ro10Bas MPOIIEHTHAs CTaBKa?
5. Uto Bel noHnmaeTe noja oNTUMaIbHOW CTPYKTYPOM KamuTaia?



TEMA 7 «<MUHBECTUIINOHHAS NPUBJIEKATEJIBHOCTbD
KOMITAHUN»
NHBeCTULIMOHHAsT ~ NPUBJIEKATEILHOCTh  OpraHM3auud. Meroauka
OLICHKM HWHBECTUIMOHHON MPHUBJIEKATEIBHOCTH OpraHU3alMU [0
JAHHBIM €€ OyXTaJITepCcKoil ((pUHAHCOBOI) OTYETHOCTH.
KOHTPOJIBHBIE BOITPOCBI
1. Kak Bbl mnoHUMaere cojep>XKaHue TOHSATHUA «UHBECTUIMOHHAS
NPUBJIEKATEIIBHOCTDY OPTaHU3aLNU?
2. Kakue Qakropbl (BHYTpEHHHME U BHEIIHHE) OOYCIIaBJIUBAIOT
NPUBJIEKATEIIBHOCTh OPraHM3aluu Kak O0bEKTa (PMHAHCHUPOBAHMS IS
WHBECTOpA?
3. SBnserca nM 1 WHBECTOpPAa BaXXHBIM Yy4Y€T OPTaHU3alMOHHO-
npaBoBoi (popmbl cyObekTa xo3siiicTBoBaHus? [losicHuTe mouemy?
4. OpraHu3zalMyd KakoOW OTpaciieBOM MPUHAIJICKHOCTH BBI3BIBAIOT
HauOOJBIINI UHTEPEC MHBECTOPOB B YCIOBUSAX coBpeMeHHOM Poccun?
Yem 310 00BsACHSAETCA?
5. Iloscaure, B  yeM  pa3HULIA  MOTHUBAlMM  HHBECTOPA,
OCYIIECTBIISIFOLIETO  peajlbHbIE  MHBECTUUMH, U  (DUHAHCOBOTO
CIIEKyJIsIHTa?



3. TECTBI JJId CAMONIOAI'OTOBKU CTYJAEHTOB

1. BCTABBTE ITIPOITYIHEHHBIE ®PAS3bBI! 3
HEJIb S9DKOHOMUNWYECKOUW OLEHKW MHBECTHULHWM COCTOUT

B OBBEKTUBHOU OLIEHKE

MHBECTULIN.

2. HAUJIUTE OILIBKY!

OCOBEHHOCTHU IMPOLUECCA MTHBECTUPOBAHUA:

1.  TpUBOIUT K POCTY Kamurasna

2.  WMEET JOJTOCPOUYHBIN XapakTep

3. OCYIIECTBJISETCS TOJBLKO B BUJIC BIIOXKCHHUSI JICHEKHBIX CPE/ICTB

4.  HampaBJ€H Kak Ha BOCHPOM3BOJACTBO OCHOBHBIX ()OHIOB, TaK U B
pasinyHble (PMHAHCOBBIE UHCTPYMEHTHI

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI
MHBECTULIMOHHOM
JNEATEJIbBHOCTHU

1. aBecTophI

2. Ilonp3oBaTenu

XAPAKTEPUCTUKA

A. CyObexT, OCYILIECTBIIS IO
KalmuTaJdbHBIE BJIOKEHUS C HMCIOJIb30BaHUEM
COOCTBEHHBIX CPEJICTB

b. CyObekT, s KOTOPOTO CO3/aI0TCS
00BEKTHI KAIIUTAILHBIX BJIOKCHUM

B. CyOBexT, OCYIIECTBIISFOITUN
KaIMTaJIbHBIC BIJIOKCHHS C HMCIIOJIL30BAHHUEM
MIPUBJICUCHHBIX CPEJICTB

I CyObektr, oOmajalmuil  MNpaBoOM
CaMOCTOSITCIIEHO OTIPEACIATh 00BEMBI
WHBECTUIIMH M KOHTPOJIUPOBATHh HUX IIEJIEBOE
VICIIOJIb30BaHHC

4. YKAXXUTE ITPABUJIbHBIE OTBETBI!
PEAJIBHBIE MHBECTULNN MOI'YT BbITb HAITPABJIEHBI HA:

bW E

HOBOE CTPOMUTEIBCTBO

npuoOpeTeHre TUIIEH3UH, TATEHTOB
PEKOHCTPYKIHIO ICUCTBYIOWIETO MPEATPUAATUS
npuoOpeTeHrne rocy/1IapCTBEHHBIX 1IEHHBIX OyMar
MOBBIIICHUE KBATU(UKAIIUN COTPYIHUKOB



5. YCTAHOBUTE COOTBETCTBHE!

BU/IbI |
WHBECTHUITNN XAPAKTEPUCTUKA:
1. PeanbHbIE A. BiioxeHue Kanuraza B BOCIPOM3BOACTBO

2.DuHaHCOBBIE | OCHOBHBIX (DOHIOB

b. Biioxenue kanurtana B CO3[aHUME MaTepUAIbHO-
MIPOX3BOJICTBEHHBIX 3aI1aCOB

B. Binoxenue kanuTana B 0JTrOBbIE IICHHBIE OyMaru
I'. BnoxeHnue kanuTasia B JI0J€BbIC ICHHbIE OyMaru

6. CYBBEKT MHBECTHUIIMOHHOM JESATEJILHOCTHU MOXET
COBMELIATDH ®YHKIMW UHBECTOPA U IIOJAPAIAUYNKA

1. Ta
2. Her

7. BCTABBTE IIPOITYILEHHBIE ®PA3bI!
OJJHOM U3  3AJAY  DKOHOMMYECKOMW  OILEHKU
MHBECTULIMA  SBJISIETCS  BBISIBJIEHUE ,
BJIMSIOIINX HA PE3VJIbTATOB
OT .

8. YKAJXUTE ITPABUJIbHBIE OTBETBI!
KITACCUOUKALIMA NMHBECTHULINUA [1O OOPMAM
COBCTBEHHOCTMU:

1. MyHuunagabHbIE

2 ['ocynapcTBeHHbIE

3. YacTtHble

4, FOpuanueckue

3) [IpennpuHUMaTenbCKue

9. YCTAHOBUTE COOTBETCTBHE!

['pyrmimsr (dakTOpOB,
OKa3bIBAIOIIUX
BIIUSIHUE Ha | XapaKTEepUCTHUKA:
WHBECTUIIHOHHYIO
NEATENBHOCTD:

1. BHyTpeHHUE A. Pa3mepnl (MaciTaObl) opraHu3aiuu
2. Bremaue b. CocrosHMe ¥ JAWMHAMUKA Pa3BUTHUS




SKOHOMHUKH CTPaHbI
B. ®uHaHCOBOE COCTOSIHME OpraHU3alun
I'. YpoBenb undasimmn

20. BCTABBTE ITPOITYILIEHHBIE ®PA3bBI!
MHBECTULIMOHHBIM TIIPOEKT - DSTO OBOCHOBAHUE
HKOHOMHUYECKOU ., OFBEMA WU
OCYIIECTBJIEHM S UHBECTULIMM.

21. YKAXWTE OILMNBKY!

MELAIIPOEKTBI  OBJIAJJAIOT PSJIOM  OTJIMUUTEJILHBIX

YEPT:

1 BBICOKOU CTOMMOCTBIO

TPYIOEMKOCTBIO

2.
3.  KpaTKOCPOUYHOCTBHIO peaii3aluu
4, KaIIUTAJIOEMKOCTBIO

22. YCTAHOBHUTE COOTBETCTBHE!

BU/JIBI
TTIPOEKTOB

XAPAKTEPUCTUKA

3. be3nedexTHbIC
4, MylbTUIIPOCKTHI
5. MoHOIIPOEKTHI

A. CpOK UCIOJIHEHUSI MEHEE To/1a

b. B kadecTtBe pomuHHpYIOIIETO (aKTopa
WCTOJIB3YIOT MOBBIICHHOE KAYECTBO

B. HMerT 4YeTKo O4YepueHHbIE BpPEMEHHBIE,
PECYPCHBIE U MPOY. PAMKH

['. 3ampicen 3aka3yumka MOPOEKTa OTHOCUTCS K
HECKOJIbKUM B3aWMOCBSI3aHHBIM ITPOEKTaAM

23. YKAXMWTE ITPABUJIBHBIE OTBETBI! 5
AHAJIN3 BHEIIHEN CPEALI [TIPEICTABJIAET COBOMU:

abkwhE

aHaJIM3 CIpoca U MPeI0KEeHUS
cepTu(uKaIMio IPOU3BOJICTBA
CEeTrMEHTAITHIO PhIHKA

OIICHKY 3JIACTUIHOCTH CIIpOca
3aKIIFOYCHNE KPEAUTHBIX JOTOBOPOB

24. YCTAHOBUTE COOTBETCTBHUE!

OTAIIbI MHBECTULIMOHHOI'O

I[TPOEKTA

XAPAKTEPUCTUKA

1. TlpeauHBeCTUIIMOHHBIN A. dDopMUpOBaHHE 1501 (S)78




2.

MuBecTUIIMOHHBIN

MHBECTUIIMOHHOI'O MPOEKTA
b. HccnenoBanue
WHBECTUIIMOHHBIX BO3MOKHOCTEN

B. Co3nanue 1opuanyecKoro Jmia

I  ®opmupoBaHue CTpaTEruu
cObITa
. IlpoBeaeHue CTPOUTEIBHO-

MOHTKHBIX pabOT

25. YKAXWTE ITPABUJILHBIN

OTBET!

ITPOEKTDLI ABJIAIOTCA HESABUCHUMbLIMU, ECJIM PEILIEHHUE O
[MPUHATUNA OAHOI'O M3 HUX HE BJIMAET HA PELIEHHUE O

ITPUHATUN APYT'OI'O:
1. na
2. HeET

26. BCTABGTE ITPOITYIIEHHBIE ®PA3bBI!

AKM3EHHBIM HHUKJIOM IIPOEKTA HA3BIBAETCA

MEXITY

[TPOEKTA 1 MOMEHTOM EI'O

27. YKAXUTE OIINBKVY!

PA3EJIbI bBUSHEC-IIJTAHA MTHBECTULIMOHHOI'O ITPOEKTA:

1.

Opranuzanys IpoOU3BOJICTBA

YnpasiieHue U KaJIpbl
HcTopus co3nanus KOMITAaHUN

2.
3.
4
5

28,

L[CJ'II/I ACATCIBHOCTH U KPATKOC OIIMCAHUC Oon3Heca

NHBECTUIIMOHHBIN KJIMMAT U PUCKHU

YCTAHOBUTE COOTBETCTBHE!

PA3JEJIBI  BU3HEC-IIUTAHA
NMHBECTULNOHHOI'O
I[TPOEKTA

XAPAKTEPUCTUKA

3. Pestome
4. Opranu3zaius npou3BOJICTBa

A. Omnuncanue
NpOAYKIHU (YCIIYT)
b. O0nem
WHBECTUIINHN

B. Omnmncanne

IPCUMYIIECTB
HEOOXOIUMBIX

TCXHOJIOI'H




IIPOU3BOJICTBA
I'. Pacuer OCHOBHBIX CTaTEM 3aTPAT

29. VYKAXWTE I[TPABUJIbHBIN OTBET!

I[TPOEKT ITPU3HAETCS DODPEKTUBHBIM, ECJIN:

1. obecmeuwBaeTcsi BO3BpAT HCXOAHOHW CyMMBl HWHBECTHUIMU U
TpebyeMasi JOXOAHOCTh JIJIT HHBECTOPOB

2.  JIOXOIbl TIPOEKTa BBINIE 3HAYMTEIBHO TMPEBBIIIAIOT YPOBEHD
UH A

3. JIOXOJbI IO MPOEKTY PaBHBI 3aTpaTaM IO HEMY

4,  3arpaTrhl IPOEKTa HE MPEBBIIIAIOT YPOBEHD JOXOI0B MO HEMY

30. YKAXWUTE ITPABUJIbHBIE OTBETHI!

HEOBXOJIMMO OBECIIEUUTDH COITOCTABUMOCTD
JIEHEXXHBIX TIOKA3ATEJIEN ITPU:

1.  uHusaUU

2.  Pa3sHOBPEMEHHOCTHM WHBECTUIIMH M CO3JaHHBIX B TMEPUOJA
peann3aluuy UHBECTULMOHHOTO MPOEKTA JEHEKHBIX TOTOKOB

3. OJHOBPEMEHHOM OCYLIECTBJIECHUM HWHBECTHULHH M [OJIYyYEHUU
JIEHEXKHBIX JI0XO0B

4.  3HAYUTENbHBIX NHBECTUIIMOHHBIX 3aTpaTax

31. YCTAHOBUTE COOTBETCTBUA!

Metonsl aHaim3a

DKOHOMHUYECKOU

s PexTUBHOCTH XAPAKTEPUCTHUKA

WHBECTULIMOHHBIX

POEKTOB

1. JIMCKOHTHPOBAHHBIE A. Pacyer uucToi npuBeI€HHON CTOMMOCTH
2. OcHoOBaHHBIE Ha | b. Pacuer cpoka okynaemMoCT HHBECTULINI
YYETHBIX OLIEHKax B. Pacuer BHyTpeHHEN HOPMBI IOXOAHOCTH

32. YKAXWTE IIPABUJIbHBIN OTBET!

HHBECTHHHOHHbeI ITPOEKT CJEAYET [IIPUHATH K
PEAJIM3ALIMNU, ECJIN YNCTAS TEKYIIAA CTOUMOCTBH NPV
ITPOEKTA:

1. DoJoXUTEIbHAS

2. MakchMaiabHas

3.  paBHa CAWHUIIC




33. YKAXMUTE ITPABWUJIBHBIN OTBET!

JIEJJEHUEM  CPEJIHET'OJJOBOMI YHMCTOW IIPMBBUIA  HA
CPEJTHIOIO BEJIMYMHY MHBECTUILI PACCUUTBHIBAETCS:

1.  uHIeKc peHTaOeIbHOCTH HHBECTUIINM

2.  BHYTPEHHsSl HOpMa JJOXOJHOCTH

3.  ydeTHas HOpMa PeHTaOCIbHOCTH HHBECTHUIIHIMA

4,  MUHUMYM NPUBEACHHBIX 3aTpaT

5. Ko3(phUIMEHT CpaBHUTEIBHON 9KOHOMUYECKON 3(PHEKTUBHOCTH

34. YKAXUTE ITPABWUJIBHBIN OTBET!

B XOIE PACYHETA JIMCKOHTHUPOBAHHOI'O CPOKA
OKVYITAEMOCTH NMHBECTUIMOHHOI'O ITPOEKTA
OLEHUBAETCA:

1. mepuon, 3a KOTOPBIM JOCTUTAETCSI MaKCUMaJlbHAs Pa3HOCTh MEXKTY
CyMMOM JTUCKOHTHUPOBAHHBIX YUCTBIX JICHEKHBIX MOTOKOB 32 BECh CPOK
pear3alii THBECTUIIMOHHOTO MTPOEKTA U BETMUYUHON MHBECTUIIMOHHBIX
3aTpaT no HEMY

2.  TEpUOJ, 3a KOTOPBIA KyMYJISITUBHAS TEKYIas CTOMMOCTbh YHCTBIX
JEHEKHBIX MOTOKOB JTJOCTUTAET BEJIUYNHBI HAYAJIbHBIX HHBECTUIIMOHHBIX
3aTpar

3. MOepuo, 32 KOTOPbIA MPOU3BOJACTBEHHBIE MOLIHOCTU MPEANPUATHS
BBIXOJST HA MAKCUMAJIbHYIO 3arpy3Ky

35. VKAXMWTE ITPABUJIBHBIN OTBET!

[1PU YBEJIMYEHNUA CTOUMOCTHU KAIIMTAJIA
MHBECTULIMOHHOI'O ITPOEKTA 3HAYEHUE KPUTEPUA NPV:
1.  ymMmeHblIaercs

2.  yBEIIMYUBAETCA

3.  ocTaercs HEM3MEHHBIM

36. VKAXWTE ITPABUJIBHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIbBHOCTH
NMHBECTUIIMOHHOI'O ITPOEKTA IRR OITPEAEJIAET:

1. MakCcMMaJlbHO AOMYCTUMYIO MPOLIEHTHYIO CTaBKY, MPHU KOTOPOM
elIe MOXKHO 0e3 moTeph il COOCTBEHHHMKA BKJAJbIBAaTh CPEACTBA B
WHBECTULIHOHHBIN MPOCKT

2. MHUHUMaJIbHO BO3MOXHYIO TPOIIEHTHYIO CTaBKY, KOToOpas
o0ecreunBaeT MOJTHOE MOKPHITHE 3aTPaT M0 HHBECTUIITMOHHOMY MTPOEKTY



3. CpeIHUH CIOXHUBIIUKACS YPOBEHb TMPOICHTHBIX CTABOK IS
WHBECTUIIHOHHBIX TPOEKTOB C AHAJIOTUYHOW CTEMECHBIO PUCKA

37. YKAXWTE I[TIPABUIbHBIN OTBET!

I/IHBECTI/IL[I/IOHHblﬁ I[TPOEKT CIJIIEAYET IIPUHATH, ECJIA
BHYTPEHHIA HOPMA PEHTABEJIBHOCTHU IRR:

1. MeHbIIIE CTAaBOK 10 OAHKOBCKHUM JEIIO3UTaM

2.  OonbIle ypoBHS HHPIAIIUN

3.  MPEeBOCXOAUT CTOMMOCTH BJIOKEHHOT'O KaIlluTala

38. YKAXWUTE ITPABUJIbHBIE OTBETHI!

B KAYECTBE VYETHBIX IIOKA3ATEJIEM  OLIEHKU
SKOHOMMYECKOU POOEKTUBHOCTU MHBECTUIIMOHHBIX
ITPOEKTOB UCIIOJIB3YIOTCA:

1.  CcpOK OKymaemocCTH

2.  4WCTas MpUBEACHHAS CTOMMOCTD

3. BHYTPEHHSS HOpMa JOXOTHOCTH

4,  ydeTHas HOpMa peHTaA0EILHOCTH

48. YKAXWTE ITPABUJIbHBIN OTBET!

OTPULIATEJIbBHOE 3HAYEHUWE KPUTEPUA NPV T'OBOPUT O
TOM, YTO:

1. CPOK OKYITaCMOCTH MHBCCTHUINHU CIIC HC HACTYIINJI

2. CTOUMOCTDB AUCKOHTHUPOBAHHBIX JACHCKHBIX IIOTOKOB
ITOKPBIBACT HAYAJIbHBIC HHBCCTUIIMOHHBIC 3aTPATHI

3. HMHBCCTULMOHHBIC 3aTPAThl INPCBLIIIAOT JUCKOHTHUPOBAHHBIC
JO0XO0ObI

49. VKAXMWTE IPABUJIbHBIN OTBET!

[TPU YBEJIMYEHNUA CTOUMOCTHU KAIIMTAJIA
MHBECTULIMOHHOI'O ITPOEKTA 3HAYEHUE KPUTEPUA NPV:
1. YMEHBIIIAETCS

2. YBEIIMYHUBACTCS

3. OCTaeTCsl HEU3MEHHBIM

50. YCTAHOBUTE COOTBETCTBHUA!

Metoapl aHamrM3a 3KOHOMHYECKON
3 PEKTUBHOCTH WHBECTUIIMOHHBIX | XapaKTEPUCTHKA
IPOCKTOB

1. OcHOBaHHBIC Ha | A. Pacuer uwncTOl mIpUBEICHHOMN




JVUCKOHTUPOBAHUU CTOMMOCTH
2. OcHoBannble Ha  yuerHbiX | b. Pacuer cpoka okymaemoctu
OLIEHKaX VHBECTULIUIN
B. Pacuer BHYTpEeHHEW HOPMBI
JNOXOJTHOCTH
[ Pacuer y4eTHOM  HOPMBI
pEHTA0EIbHOCTH

51. YKAXMUTE IPABUJIBHBIE OTBETBI!
SHAYEHUE YUYETHOHU HOPMBbI PEHTABEJIbHOCTH

MHBECTULIWIMI CPABHUBAETCHA C [HEJIEBBIM
[TOKA3ATEJIEM:

1. MUHUMAJIbHO  TPUEMJIEMBIM  YpPOBHEM  3(P(HEKTUBHOCTH
WHBECTHUIIMI 110 JAHHOMY MTPOEKTY

2. ko3 purenTom pEHTA0ETbHOCTH aBaHCUPOBAHHOTO
KanuTana

3. JTUCKOHTHUPOBAHHBIM MEPUOJIOM OKYTa€MOCTH

4. NOKa3aTesieM YUCTOW MPUBEAEHHON CTOMMOCTH MPOEKTA

52. YKAXWTE ITPABWUJIbHBIN OTBET!

BHYTPEHHA HOPMA PEHTABEJIbHOCTHU IRR
XAPAKTEPUI3VET:

1. MHUHUMAJIbHO BO3MOXHYIO IMPOLEHTHYK) CTaBKYy, KOTOpas
o0ecreunBaeT MOJHOE MOKPBITHE 3aTpaT

2. OKMJAEMbII  MHBECTOPOM  YPOBEHb  JTOXOAHOCTH IO
UHBECTULIHOHHOMY IIPOEKTY

3. MAaKCUMAJIbHO  JIONYCTUMBIA  YPOBEHb  PacxXxoldoB MO

WHBECTULIHOHHOMY IIPOEKTY 5
53. YKAXMUWTE ITPABUJIBHbIN OTBET!
B XOILE PACYHETA JUCKOHTHMPOBAHHOI'O CPOKA

OKYITAEMOCTH NMHBECTULHMOHHOI'O [TPOEKTA
OLEHUBAETCHA:
1. NEPUOJ, 32 KOTOPBIM JIOCTUTAaeTCsl MaKCUMaJbHAsl Pa3HOCTh

MEXKIYy CYMMOM NUCKOHTHUPOBAHHBIX JEHEKHBIX JOXOJOB 3a BECH CPOK
pean3ald UHBECTUIIMOHHOTO MPOEKTA U BEIMYMHON NWHBECTULIMOHHBIX
3aTpar 1o HeEMy

2. MEPUOJ, 32 KOTOPBIM KyMYJISITHBHAs TEKyIlas CTOMMOCTH
YUCTBIX JICHEKHBIX IIOTOKOB JIOCTUTAET BEJIIMYUHBI HAYAIBHBIX
WHBECTUILIHOHHBIX 3aTPaT




3. MEpUOJl, 3a KOTOPBIA MPOU3BOJACTBEHHBIE MOIIHOCTHU
MPEINPUSATHS BBIXOJAT HA MAKCUMAIIBHYIO 3arPy3Ky

54, VKAXUTE ITIPABUJIbHBIN OTBET!

I/IHBECTI/IL[I/IOHHblﬁ I[TPOEKT CIJIIEAYET IIPUHATH, ECJIA
BHYTPEHHIA HOPMA PEHTABEJIBHOCTHU IRR:

1. MeHbIIIE CTAaBOK 10 OAHKOBCKHUM JEIIO3UTaM

2.  OonbIle ypoBHS HHPIAIIUN

3.  MPEeBOCXOAUT CTOMMOCTH BJIOKEHHOT'O KaIlluTala

55. YCTAHOBUTE COOTBETCTBUA!

Tunu4YHbIE TEHEKHBIE TIOTOKH XapakTepucTuka
1. Bxonnbie A.  JlonOJHUTEIBHBIM  O00BEM
2. Bruixoanbie POJaXK

b. Canmxenne ce0ecTOoMMOCTH

B. HauanbHple HHBECTUITNN

I'. 3akpbITHE CUETOB AEOUTOPOB

JI. PeMOHT HM  TEXHHYECKOE
oOcCITy:KuBaHHE 000PYTOBAHUS

56. YKAXWTE ITIPABWIbHBIN OTBET!

CPOK OKVYIIAEMOCTU WHBECTULIMOHHOT'O IIPOEKTA -
[IEPUO/] BPEMEHU C MOMEHTA HAYAJIA
®MHAHCUPOBAHUA JO MOMEHTA, KOI'JIA PA3HOCTbH
MEXJIY  HAKOIUIEHHOM CYMMOM JOXOJOB WU
AMOPTU3ALIMOHBIMU OTYUCJIEHVSMU U 3ATPATAMU I10
[TPOEKTY ITPUHVMAET OTPULIATEJIbHOE 3HAUEHUE:

1. na

2. HET

57. YKAXWTE ITPABUJIbHBIE OTBETHI!

B KAYECTBE VYETHBIX TIIOKABATEJIEM  OLIEHKHU
SKOHOMUNYECKOU PO®DEKTUBHOCTU MHBECTUIIMOHHBIX
ITPOEKTOB UCIIOJIB3YIOTCA:

1.  CpOK OKynmaemocTu

2.  49uCcTas MpUBEJCHHAS CTOMMOCTD

3.  BHYTPEHHSS HOpMa JOXOIHOCTH

4.  ydeTHas HOpMa peHTA0EILHOCTH




58. VKAXKUTE IIPABUJIbHBIM OTBET!

NHOJALMA — OTO ITPOLECC, XAPAKTEPI/IBYIOLHI/IPIC}I
POCTOM ITOKVYIIATEJIbHOU CITIOCOBHOCTHU JIEHET:

1. na

2. HET

59. YKAXUTE ITPABWIBHBIE OTBETHI!

NHOJIALUA MOXET TTPOABJIATHCA B:

1. mepenonHeHuu cepsl oOpalieHrst OyMaXXHbIMU J€HbraMu

2. pocTe TOBapHOW Macchl B OOpalieHUu TPU HEU3MEHHOM
KOJIMYECTBE BBIMYIIEHHBIX JICHET

3. COKpalleHHMH TOBApHON Macchl B OOpaiieHuu NpU HEU3MEHHOM
KOJIMYECTBE BBIMYIIEHHBIX JICHET

4,  omepexamlieM pocTeé HOMUHAJIBHOW 3apa0OTHOM IUIaThl M
JOXOJ0OB WJIEHOB OOIleCTBA [0 CPAaBHEHUIO C pPOCTOM II€H Ha
NOTPEOUTENHCKHE TOBAPHI

60. YKAXUTE ITPABWIBHBIE OTBETHI!

[MPUYMHBI UHOJIATIIMOHHBIX ITPOLIECCOB:

1. poct BBII

2.  HapylleHWe TMPOMOPIMOHAIILHOCTH B cdepe MNpOu3BOACTBA U
oOpareHus

3. omuOKM B MOJIUTHKE IIEHOOOpa30BaHUs

4.  akTHBHas KOHKypeHTHas 00pbOa TOBApOMpPOU3BOUTENECH

61. VKAXKUTE I[TPABUJIbHBIN OTBET!

O HAJIMYNU UH®JIALUN CBUAETEJIBCTBYET CJEAVYIOLINNA
DOAKT:

1.  pacTyT LIeHBI HA OTACIbHBIC TOBAPHI

2.  pacTyT IEHBI HA TPYIMIy TOBAPOB

3.  poCT IIEH Ha OJHy TPYNNy TOBAapOB C OJHOBPEMEHHBIM HX

CHUKCHHEM Ha APYTYIO TPYIIY
4.  yCTOMYMBOE M MacCOBOE MOBBIIIEHUE LIEH HA TOBAPHI

62. YKAXUTE IMTPABUJIBHBIN OTBET!

OLIEHKY U3MEHEHUMS LHEHbBI HA OTI[EJII)HI)II71 BUJI TOBAPA
WJIA ITPOAYKIIUN JAET:

1.  wHAUBHAYaJIbHBIN MHJICKC IICH

2. wuHaekc ueH [laame



3.  mHIekc 1eH Jlacmeiipaca

63. YKAXKUTE ITPABUJIbHBIE OTBETHI!

NHOJIAINA BJIIMAET HA ITIOKA3ATEJIM MHBECTULIMOHHOT'O
[TPOEKTA 3A CYET:

1. wu3MeHeHus (HAKTHUECKUX YCIOBUN MpPEAOCTaBIICHUS 3aliMOB H
KpPEIUTOB

2.  3aBBIIICHUS HAJIOTOB 3a CYET OTCTABaHMS aMOPTU3ALMOHHBIX
OTYUCJICHUN OT TEX, KOTOPbIE€ COOTBETCTBOBAJIM OBl MOBBIIIAIOITUMCS
[IEHAM Ha OCHOBHBIE (DOH/IbI

3.  pocrta o6beMa MpoU3BOACTBA B HATYPATbHOM BBIPAKCHHUH

4.  oO0ecreueHns: CONOCTABUMOCTH MOKA3aTENel MPOEKTa B PA3IMUHbIE
MIEPHUO/IbI BPEMEHU

64. YCTAHOBUTE COOTBETCTBHE!

IToka3zarenp XAPAKTEPUCTUKA
1. 3anac (¢uHaHcoBor A. OTHOIIEHHE MOCTOSIHHBIX
0e30MacHOCTH 3aTparT K 00beMY peaqn30BaHHON
2. OnepauOHHBIN pblyar MPOIYKIIUH
b. PasHuna Mexay LeHOW Mmpoaax
IPOAYKIUH " BEJIMYMHOMN
MIEPEMEHHBIX U3JIEPIKEK Ha
€AUHUILLY POIYKIINHU
B. Pa3noctn MEXKITY
3aIIaHUPOBAHHBIM 00BeEMOM
peamm3anm = Quu W TOUYKOH
0€3yOBITOUHOCTH

[ OTHolEHWE MapKUHATBHOIO
J0X0Ja K YUCTON MPUOBLIN

65. YVKAXUTE IIPABUJIbHBIN OTBET!

TOYKA BE3YBBITOYHOCTU OITPEHNEJIAET:

1. OO6beM mpoaax, MpU KOTOPOM BBIpyYKa MOKPHIBAET MOCTOSHHbBIC
U3JICPKKH

2.  MakcuManbHO BO3MOXKHBIN 00bEM ITPOTIaK

3.  OO0bem mpojax, NpH KOTOPOM BBIpYyYKa paBHA CYMMAapHBIM
U3JIepKKAM

4.  MuHUMaJIbHBIC 3aTPAThl HA MPOU3BOJICTBO



66. YKAXKUTE ITPABWJIBHBIN OTBET!

O YUEM T'OBOPUT 3HAYEHHE OIIEPALHMOHHOI'O PBIYATA,
PABHOE 7%:

1. Ilpu yBenumueHuu o0beMa npojax Ha 1% mpuObLIb MPEeaIpUATUS
yBenuuuTcs Ha 7%

2.  llpu ymenblieHuu cebecTouMOCTH Ha 1% mpuObUTE TpeanpUATUS
yMeHbIIUTCS Ha 7%

3. Ilpum yBenmmueHnr CTOMMOCTH KanuTajia Ha 7% MpuObLIb MPEANPHUSITHS
yMeHbImTes Ha 1%

4.  1lpu CHMKEHUU TOCTOSHHBIX 3aTpat Ha 7%, NPUObLIb YBEIIUUUTCS
Ha 1%

67. YKAXKUTE ITPABUJIbHBIN OTBET!

PACYET TOYKHM BE3YBBITOUHOCTU OCYIIECTBJIAETCA 110
OOPMVIIE:

1. QBE: FC/ (pi - VC)

2. Qpe=VC/(pi—FC)

3. Qe=(@i—VC)/ FC

4. Qe=FC/(pi+VC)

68. YCTAHOBUTE COOTBETCTBUE!

I/ICTOIIHI/IKI/IU (brHAHCUPOBAHUS N APAKTEPUCTUKA
WHBECTUIUM

1. BHyTpenHnue A. HepacnpenenenHas mpuObLIb

2. Baeniaue b. CpencrBa, mOIy4YEeHHBIE OT

OYMHUCCHUHU aKIINU

B. 3aiimMbl npounx opraHu3zanun

I'. Kpenutsl 6aHKOB

J. CpencrBa, TmOJy4YEHHBIE OT
SMUCCHUHN OOJIUTAIIUNA

69. VKAXXUTE ITPABWUJIbHBIN OTBET!

OBINIAAA CYMMA CPEACTB, KOTOPYIO HEOBXOJINMO
VIIVTIATUTDH 3A UITIOJIb3OBAHUE OITIPEJIEJIEHHOI'O OB BEMA
OHMHAHCOBBIX PECYPCOB:

1. cTaBKa AMCKOHTUPOBAHUS

2. IIeHa KanuTaja

3. ¢MHAHCOBBIE MHBECTUIINHU



4. Touka 0€3yOBITOUHOCTH

70. VYKAXWTE IIPABUJIbHBIN OTBET!

B IEJIAX OBECIIEYEHMA CPABHUTEJIBHOI'O AHAJIM3A
KPEAUTHBIX JOI'OBOPOB C PA3JIMYHbBIMU YCIIOBUAMU
UCIIOJIB3YIOT VHUBEPCAJIBHBIM ITIOKA3ATEJIb. DOTOT
I[TOKA3ATEJIb HA3BIBAETCA:

1. cpenHeB3BeIICHHAS IIEHA KamuTana

2. mpenenbHas 1[eHa KanuTala

3. s dexTrBHas rOA0Bas MPOIICHTHAS CTaBKa

4. HOMHHAaJIbHAs TOJI0OBas MPOIIEHTHAS CTaBKa

71. VKAXXUTE ITIPABWJIbHBIN OTBET!

ECJIN TTIPOLHEHTBI HAYWICAKOTCA OIWMH PA3 B I'OJl, TO
OOOEKTUBHAA I'OJOBAS ITPOLIEHTHAA CTABKA:

1. paBHa HOMHMHaJILHOM MPOIEHTHOW CTaBKe

2.  MEHbIIIE HOMUHAIBHOMN MPOIEHTHOM CTaBKE

3.  0oJibllle HOMUHAIBHOM IPOIIEHTHON CTaBKE

4,  He cBsA3aHa C HOMUHAJILHOU MPOLIEHTHOM CTaBKOM

72. YKAXWTE ITIPABUJIBHBIN OTBET!

OTHOCUTEJIbHBIT  VPOBEHbB PACXO/J0OB HHBECTOPA
OTPAXAET IIOKA3ATEJIb:

1.  wHAUBHAYAJIbHBIN MHICKC IICH

2. B3BelICHHAad II€Ha KanuTajia

3.  TpenenbHas IeHa KamnuTajia

4,  BHYTpPEHHSS HOpMa JOXOIHOCTHU

73. YCTAHOBUTE COOTBETCTBHE!

IToxkazarenp XAPAKTEPUCTHUKA

1. PeHtabenpbHOCTH A. OTHOIIIEHHWE TMOCTOSTHHBIX

COOCTBEHHOI'O KamuTaja 3aTparT K 00bEeMYy pealu30BaHHOMN

2. PenTtabGenpHOCTH MPOIYKIIUH

WHBECTUPOBAHHOTO KaIlUTala b. OrtHomienne mnpuOBLIA  J0
HAJIOTOOOJIOKEHUST W BBITUIATHI
MIPOIICHTOB K BEIIMYNHE

COOCTBEHHOI'O Kamnuraja 10
IIPOCKTY



B. OrtHomeHne mnpuOBUIM 0
HAJIOTOOOJI0KEHHUSI H  BBIILIATHI
IOPOLIEHTOB K  O0mel cymme
CPEICTB, HaIPaBJICHHBIX Ha
(MHaHCUPOBaHUE NIPOEKTA

[ OTHOmEHME MapKUHATBHOIO
JI0X0J1a K YUCTOM MPUOBLIN

74. YKAXMWTE IIPABUJIbHBIN OTBET!

®UHAHCOBBIN PBIYAT - DTO:

1. O6beM mpopax, MpU KOTOPOM BBIPYUKA IMOKPHIBAET MOCTOSIHHBIE
U3JICPIKKU

2. OTHomIEHHEe COOCTBEHHOI0 KanmuTajia K 3aeMHOMY

3. OTHOIIEHHE 3a€MHOT0 KanmuTajaa K COOCTBEHHOMY

4. OrtTHoOIIEHHWE 3aE€MHOr0 KamuTajga K OOIIell CcymMMe CpeJCTB,
HaIpaBJICHHBIX HA ((MHAHCUPOBAHUE MHBECTUIIMOHHOIO MPOEKTA



4. TUMNOBBLIE 3AJIAYM IS CAMOIOATOTOBKHU
CTYJIEHTOB

1.  byxraarepusi mOATOTOBWJIA CIPaBKy O pe3yibTarax (PUHAHCOBO-
XO3MCTBEHHON ACATEILHOCTH MNPEANPUSATHSI B OTUYETHOM MEPHUOJEC, B
KOTOPO# COAEPKUTCA clieaytoiias nHpopmaiys: npuObUIb O OCHOBHOM
nesatenbHOCTH — 420 Thic. py0., HAYMCIICHHAs aMOPTHU3AIUs OCHOBHBIX
(GoHAO0B- 65 ThHIC. pyD., YBEIMUYECHHUE 3aM1aCOB ChIPbSl U MATEPUAJIOB — HA
46 ThIC. py0., AEOMTOPCKAS 3aJ0JKEHHOCTh yBenuuuiaach Ha 120 ThIC.
pyO., KpenuTopckas 3aJI0JKEHHOCTh YMEHbIIWIach Ha 87 ThIC. PYyoO.
Onpenenure  BEIMYMHY  JEHEXKHBIX  CPEACTB,  TMOJYyYECHHBIX
OPEANPUIATHEM B OTUETHOM MEPUOJE:

A) 232 thIC. pY0., B) 453 THIC. PYO., B) 300 ThIC. PYO.

2. Kommepueckasi opraHuszalys B OTYETHOM MEPHUOJE MONYy4Yusa OT
NOKYIIATENEe NPOMYKIMU AEHEXHbIE CpeAcTBa B pasmepe 780 ThiC.
pyO., IpUOBLIL OT OCHOBHOW JesTenbHOCTH cocTaBuia 210 Teic. pyo.,
miaTexu noctaBukaM — 350 Teic. pyO., BBIIJIATHI MO OIJIaTe Tpyaa —
240 ThIC. pYO., MPOIEHTHI MO0 0aHKOBCKOMY jaeno3uty — 200 Twic. pyo.,
aTeXu 1mo pacderam ¢ OwmxeroM — 120 Teic. py0., mpuoOpeTeHo
o0opynoBaHre CTOUMOCTBIO 224 Thic. py0. Ha OCHOBaHMM MCXOIHBIX
JAHHBIX ONPENEINTE BEIUUUHY YACTOIO JEHEXKHOTO ITOTOKA:

A) 66 TBIC. pY0., b) 46 THIC. pY0., B) 124 THIC. pYO.

3. PaccuuraiiTe BeIMYMHY Ha4daJIbHBIX HWHBECTHUIIMOHHBIX 3aTpar,
€CIIM HM3BECTHO: KallUTaJIbHBIC 3aTpaTtbl 4 MIIH. py0.; BBIpy4YKa OT
IpoJaXKu 3aMEHSEeMBIX OCHOBHBIX (poHm0B 0,2 MIIH. pyO.; pacXobl MO
JIEMOHTaXy 3aMmeHsieMoro obopynoBanusi 0,1 MiaH. pyO.; HaJIOroBBIC
BBIIJIATHI, CBS3aHHBIC C peanusanueir aktuBoB, 0,04 wmiH. pyo.;
WHBECTUIIMOHHBIN HAJI0TroBBIM KpeauT 0,85 MIH. pyO.; HHBECTUIIUH B
YUCTHIA 000POTHBIN KanuTan 1,36 MiH. pyo.

A) 5,36 muH. py0., b) 6,15 muH. py0., B) 4,45 muH. py0.

4, HMHBecTUIMM COCTaBIAOT 12 MiH. py0., a IUIAHUPYEMBIE K
MOJIYYEHHUIO €XKEroJHbIe J0X0oAbl — 3 MiH. py0. OmnpenenuTs Cpok
OKYITAEMOCTU MHBECTULIMOHHOTO MIPOEKTA.
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5.  Haiftu cpok okyraemocT npoekToB A u b.
Vcxoaubie qaHHbIe, THIC. PYO.

T'oxg IIpoekt A [Ipoext b
0 -2000 -2000

1 900 200

2 700 600

3 500 800

4 400 900

14. Ouenure pABa B3aUMOMCKIIIOYAIONIMX IMPOEKTa, TPEOYIOLIUX
OJIMHAKOBbII ~ O00bEM HWHBECTMIIMH B pasMepe 5 MiIH pyo.
[IpenycMarpuBaeTcsi HAYUCIECHWE aMOPTHU3aUUU  MPSIMOJMHEUHBIM
METOJIOM B pazmepe 1 MiH pyoO.

JlaHHBIE O MPOTHO3UPYEMOM MOCTYIUIEHUU JOXOA0B, MJIH pYyO.

Toxg ITpoekt A ITpoekt b
JIEHE)KHBIM MOTOK |MPUOBLUIb  |JIEHEXKHBIM MOTOK |PUOBLIb
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3

16. Komnanus  1miaHupyeT  MOJACPHHU3UPOBATH  OOOpYAOBaHUE.
CtoumocTts HOBOro obopynoBanus coctabisieT 5000 TwIC.py0., CpOK
sKCIUTyaTauuu S JieT. BHeapenue oOOpynoBaHMS 3a CUET SKOHOMHUU
PYYHOTO TpyJla TMO3BOJUT OOECIEYUTh JOMOJHUTEIBHBIA BXOIHOU
notok naener 1800 Twic. py6. Ha uerBepTOoM romy HKCIUTyaTaluH
obopyaoBaHHEe MOTPpeOyeT PEMOHT CTOMMOCTBIO 3 ThIC.py0. OrieHHUTE
yuctoe coBpeMeHHoe 3HaueHue npoekta (NPV) wu  wunzgekc
pentabenpbHocTn uHBectuuuit (Pl), ecam crommMocTh Kamurtania

coctaBisgeT 20%. Cnenaite BLIBOJEL.
FM2 (20%,4) =0,482 FM4 (20%,5) = 2,991

17. TIlpeanpusitTue TJIAHUPYET HOBBIE KalHWTAJIbHBIE BJIOKEHUS B
pasmepe 900 Thic. py0. VTHBECTUIIMOHHBIN MPOEKT pacCYMTaH Ha 6 JICT.
[manupyemMsiii TOOZOBOW YUCTBIM JEHEKHBIM AOXOJ COCTaBUT 210 ThIC.
py0. Ilena kamurama 16% rogoBeiX. BerauciauTe 4ncToe COBPEMEHHOE




3naucHue npoekta (NPV) u nnaekc penradbenbHoct naBectrimi (Pl).
Cnemnaiite BeiBoabl. FM4 (16%, 6) = 3,685

18. IlpeanpusiTie TIUIAHHPYET HOBBIC KallUTAJIbHBIC BIJIOKEHUS B
pazmepe 500 Teic. py0. MHBECTUIIMOHHBIN MPOEKT pacCuuTaH Ha 4 rojaa.
[manupyemMblii TOAOBOM YUCTBIM JECHEKHBIM HOXOJ cOCTaBUT 190 ThiC.
py0. CrouMocTh Kamutana coctabisieT 14% rogoBbeiX. Berumciure
yucTtoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wuHzekc
penTabenbHocTr nHBecTHIMiA (Pl). Cnenalite BeiBoabsl. FM4 (14%, 4) =

2,914

19. Komnanus uMeeT CIeIYIoIIue MoKa3aTean MPOU3BOJICTBA OJHOTO
BUJA TPOAYKIMM: 1ieHa 3a eauHuny npoaykiuu — 200 py0.;
NEePEMEHHbIE U3IEPKKU Ha eAauHuny npoaykuumu — 150 pyo.;
noctosinHbie u3Aepxku 25 000 pyO. B Mecsll; riaH Npojia’k COCTaBIISIET
500 mr. B Mecsn. OueHuTe, Kakyr OpuUObUIb (YOBITOK) MPUHECET
NPEANPUATHIO YBEIMYEHHE MOCTOSHHBIX pacxogoB Ha 5 000 py6. B
MecsIIl, eclii 00beM Tpoaax IaHupyerca yBeauuuTh Ha 25 000 pyo.
[lena 3a eAMHUILY OPOIYKIIUU OCTAHETCS TIPEKHEH.

20. KomnaHusi UMEET CJIEIYIOIINE MOKa3aTed MPOU3BOICTBA OJIHOTO
BU/JIa IPOAYKIIUU:

neHa 3a eauHuiy npoaykuuu — 200 pyo.;

NepEMEHHBIE U3JICPKKHU Ha eAuHUIly npoaykuuu — 150 pyo0.;
nocTostHHbIe u3aepkKu paBHbl 25 000 py0. B mecsr;

1aH npogax coctapisieT S00 mT. B MECHIL.

Ouenure, Kakyio npuObUIL (YOBITOK) TPHUHECET MNPEANPHUATUIO
yMEHbIIIEHHUE 1IeHbl NpoayKuuu Ha 20 py0. 3a MITYKYy IPU YBEIUYCHUU
noctostHHbIX 3aTpaT Ha 10 000 py6. Ilo mporHoszam 3TO MpHUBENET K
yBeIU4YeHHUI0 peanu3anuu Ha 50 %.

21. Mecsiuynass ctaBka HHQISIMA B TIEPBOM TOJy peaM3alUU
WHBECTUI[TMOHHOTO TpoeKTa cocTaBisger 3%, CpeaHEerooBbie CTaBKHU
UHQIALIMM  HA TPEACTOSIINN  TPEXJIETHUM TMEPUOJ]  OXKUIAIOTCS
coorBerctBeHHO B pasmepax 40, 35 m 30%. PeampHas peIHOYHAS
MPOIICHTHAsI CTaBKa B TMEPBOM IOy peaju3alliu MPOEKTa COCTaBIISIET
15%.

Ha ocHOBaHum npeacTaBiIeHHON nH(pOpMaIuy TpeOyeTcs:



1. OnpenenuTh 0XUAAEMYIO CTaBKY UH(DIISALIMY 32 MIEPBBIN TO/I.

2. Paccunrtath cpenHIOI0 HUHOISUMOHHYIO CTaBKy 3a BECh CPOK
peann3aliy UHBECTUIIMOHHOTO TIPOEKTA.

3. OneHuTh HOMHUHAJIBHYIO TPOIEHTHYIO CTaBKy 3a TEPBBIM IO/
peanus3anuy IpoeKTa.

22. HHBecTOp MOXET TMOJYYUTh KPEIUT a) WM Ha YCIOBUSAX
€KEKBAaPTAJIIbHOTO HAYMCIICHUS MPOLEHTOB M3 pacuera 18% romoBbIX;
0) WK Ha YCIIOBUIX €KEMECAYHOIO HAUUCIICHHS MTPOIIEHTOB U3 pacyeTa
16% ronoBeix. Kakoii u3 BapuanToB Hanbosiee NpearnoYTUTENCH?

23. Paccuutath 3(Q(PEKTUBHYIO TOJOBYIO MPOIEHTHYI) CTaBKYy MpH
pPa3IMYHON YaCTOTE HAYUCIICHHS IIPOLIEHTOB, €CJIM HOMUHAJIbHAS CTaBKa
paBHa 20%

24. OOmuramus ¢ 20%-HbIM KyIOHOM (TIPOLIEHT BBITLIAYMBAETCS Pa3 B
MOJIYro/Ie) UMeeT HapuiaTeapbHyto ctouMoctb 1000 py0. Tekyias eHa
obnuranuu coctabisieT 920 py6. Uepes 3 roga mpou3oieT moraiieHue
OoOJUralMoHHOrOo 3aiimMa. OnpeaenuTb J0X0AHOCTh OOJIUTaIuy.

25. CpaBuuth ABe komnanuu. Komnanusa «Omera» UMEET B aKTHBE
1000 TwIC. pyd., B maccuBe — Takxke 1000 Thic. pyO. COOCTBEHHBIX
cpeactB. Y komnanuu «Curma» B aktue 1000 ThICc. pyO., B maccuBe —
500 ThIC. pyO. coOcTBEeHHBIX CpeacTB U SO0 ThiC. pyO. 3a€MHBIX CPECTB.
BanoByto mpuObulb KOMIAaHMM MMEOT oauMHakoByto — 200 Teic. pyoO.
ITycths mipuObLIL OOnaraercs mo craBke 20%, a mpolieHTHAs CTaBKa 3a
[10JIL30BAaHUE 3a€MHBIM KanuTajioM — 15% ronoBBIX.

Paccuurtath peHTabeNbHOCTh COOCTBEHHOTO KalUTAIa.

26. BeiObepuTe  HamaydlmIuMid ~ BapuaHT  CTPYKTYpPhl  KamuTasa
WHBECTULIMOHHOTO TPOEKTa, WCIOJIb3Yys KPUTEPUH PEHTAOCIbHOCTH
coocreennoro kanurtaia (ROE) u hmnancosoro pucka (FR).

Hcxonnbie JaHHbBIC IS aHATIU3 CTPYKTYPhl KanuTajga HHBECTUITMOHHOTO
IPOEKTA

Crpykrypa kanutana 3K / CK, %

Iloka3arenu

0/100 {30/70 |50/50 (70/30 ({100/0

Hcexoouvie oannblie




1. TlorpeOHOCTHL B KanmuTalie U3 BCEX
HMCTOYHUKOB (PUHAHCUPOBAHUSI, ThIC.

pyoO. 6200 [6200 (6200 (6200 6200
2. B ToM uncie:

2.1. CoOcTBEHHBIE UCTOYHUKHU 6200 (4340 |3100 (1860 |0

2.2. 3aeMHBbIE€ UICTOYHUKHU 0 1860 |3100 [4340 6200
3. T'ogoBas mpoekTHasi TpUObLIL 10

HAJOroOOJOKEHUS W BBIILIATHI 1000

IIPOIICHTOR 10000 [10000|0 10000(10000
4. CtaBKa IpoIieHTa 110 3aiiMaM 0,35 10,35 |0,35 |0,35 |0,35
5. CtaBka Hajiora Ha NPUObLIbL 0,2 02 102 10,2 |02

6. bespuckonas craBka noxoanoctu (0,15 10,15 |0,15 (0,15 |0,15




6. CIIMCOK JUTEPATYPHI, PEKOMEHJIYEMOM 51
CAMOCTOATEJIBHOU PABOTBHI CTYJAEHTOB
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rpad. — (YueOHble U3IaHus AJIs 6aKaJIaBp0B) — Pexxum po-cryma: mo
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ynpasiieHusi. — MockBa : ['ocyapCTBEHHBIM YHUBEPCUTET yNpaBIICHHUS,
2020. — 84 c. : tabiu., un. — Pexum goctyma: mo noanucke. — URL:
https://biblioclub.ru/index.php?page=book&id=611342. — Tekcr
BJICKTPOHHBIN.
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3. bannun, K. B. Ynpapnenue unBectuniusimu : yueonuk / K. B.
bannun, E. JI. Makpuaenko, O. WM. IlIBaiika ; mox o6mi. pen. K. B.
bannuna. — 4-¢ u3n., crep. — Mocksa : JlamkoB u K°, 2022. — 238 c.:
wi., Tabn. — (YueOHble U3aHusl ISl 6aKaJ1aBp0B) — Pexum nmoctymna:

1o IIOJIIHUCKE. URL.:
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BJIEKTPOHHBIN.

4. Hukonaesa, U. I1. UuBectunuu : yueonuk / W. I1. Hukonaepa. —
3-e¢ u3a., crep. — Mocksa : JlamkoB u K°, 2021. — 254 c. — (VueOHbBIC
u3anus g OakanaBpoB). — Pexum goctymna: mo moamucke. — URL:

https://biblioclub.ru/index.php?page=book&id=621917. — Tekct
BJIEKTPOHHBIN.
5. CyxapeB, O. C. CuHepreTuka HWHBECTHIIMU : Yy4eOHO-

meroguueckoe mocoome / O. C. Cyxapes, C. B. IlImanés, A. M.
Kypbsnos ; pea. O. C. CyxapeB. — MockBa : @UHAHCHI U CTaTUCTHKA,
2021. — 368 c. : mn. — Pexum poctyma: mo moamucke. — URL:
https://biblioclub.ru/index.php?page=book&id=86091. — Tekct
BJICKTPOHHBIN.

6. MuBectuiuu u naHoBanuu : yueOnuk / B. H. Illep6axos, JI. II.
Hamkos, K. B. bangun [ ap.] ; mox pen. B. H. lllep6akoBa. — 3-¢ u3.
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