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HEJIb U 3ATAYY TNCHUITJINHBI

JlucuumnmHa «OKOHOMHYECKAsT OICHKA WHBECTHIIUH» OTHOCHTCS K
YUCy MWCIUILIAH, TO3BOJSIONMX CHOPMHUPOBAThH y MAarucCTPaHTOB
KOMIUIEKCHOE TIPEACTaBIICHHE O MeTojaax aHaimu3a 3G(PEKTHBHOCTH
MHBECTUIIMOHHBIX MPOEKTOB, JAaTh ITOHHUMaHHWE OCOOCHHOCTEH aHalIn3a
Pa3IMYHBIX BUIO0B MHBECTHIIMN, a TaK)K€ HABBIKM HHBECTHUIIMOHHOTO
aHajv3a mpH pa3paboTKe U peanu3aliii OM3HEC — IUIAHOB M CTPATETHM
Pa3BUTHS MPEANPHUATHA U OpraHU3aUi Pa3INYHBIX OPraHU3allHOHHO —
IPaBOBBIX (DOPM.

OCHOBHBIMH 3aaYaMM H3YUCHUS TUCIUIINHBI « IKOHOMHUYECKas

OILIEHKA MHBECTULINIY SIBISIOTCH:

— O3HAKOMUTH CTYJICHTOB OakanaBpuaTa c COBPEMEHHOM
METOI0JIOTHUECKOMN Oa3ou MIPOBEICHUSA aHaimsa s PeKkTUBHOCTH
WHBECTUIIMOHHBIX MTPOEKTOB KaK OTIEIbHO PEaIM3yEeMbIX, TAK U BCTPAaUBAEMbIX B
CHUCTEMY MHBECTUIITMOHHOTO TJIaHUPOBAHUS KOMITAaHUI;

— J1aTh [IPEICTABIICHUE 0 METOIMYECKUX PEKOMEHIAIUAX
roCyJapCTBEHHBIX BEJAOMCTB IO OIEeHKE A((OEKTUBHOCTU HMHBECTHUIIMOHHBIX
pELICHUN;

— copMupoOBaTh LEIOCTHYIO CHCTEMY 3HaHUN B 00JacTU MNPOBEACHUS
aHaJM3a IO OLICHKE OTAEJbHBIX MPOEKTOB MHBECTUPOBAHMS B PEalIbHbIE AKTHUBBI,
M0 MOCTPOCHHUIO MOPTQENsS HHBECTULUH, MO PaHXUPOBAHUIO (CPaBHUTEIHHOU
OLICHKE) MPOEKTOB B MOPTQEIe ¢ y4eTOM pa3IMYHBIX OTPAaHUYEHUM, IO BBIOOPY
MEXIy B3aUMOUCKIIIOYAIOMIMMH (QJIbTEPHATUBHBIMU) MPOEKTaMHU, IO OLIEHKE
BIUSIHUSA (DPUHAHCOBBIX pelieHUui Ha 3P(HEKTUBHOCTh M YCTOMYMBOCTH MPOEKTOB;

— JaThb HaBBIKM paboThl € HMHPOPMALMOHHBIMU 0a3aMH JIaHHBIX,
HEOOXOAMMBIX JJI1 aHAJMTUYECKOM paldoThl MO OLEHKE U  YNPaBICHUIO
MHBECTUIIMOHHBIMM TPOEKTaMM, Hay4dUTh (PopMHUpoBaTh 0a30BbIE NapaMeTpbl
OLICHKM TNPOEKTOB (TPOrHO3HBIE JACHEKHBIE NOTOKH, NPUPOCTHBIE JEHEXKHBIC
OTOKHU, HEOOXOAMMbIE UHBECTUIIMU, TTApaMEeTPbl PUCKA);

— HAy4WTh COBPEMEHHBIM METOJaM IpPOBEIACHUS  aHajau3a pHUCKa
MHBECTUIIMOHHOTO TMpOeKTa (MOpPTQENbHbI MOAXO0A K PHCKY IMpPOEKTa) WU
KOPPEKTUPOBKHU OIEHKH A(H()EKTUBHOCTH HA TIPOU3BOJCTBEHHBIN M (PUHAHCOBBIN
PHUCKH;

— O3HAaKOMUTb C HOBBIMH, TOJIbKO 3aBOEBBIBAIOIIMMH MOMYJSIPHOCTD,
NOJXO/JaMH K OIIEHKE MPOEKTOB C YYETOM YIpaBJICHUYECKON TMOKOCTH (MOZENH
peanbHBIX OMIIMOHOB);

JaTh HABBIKH IPOBEICHUS KOMITbIOTEPHOTO MOJIETUPOBAHUS
peann3yeMOoCTH MPOEKTA U OLIEHKU YYBCTBUTEIBHOCTHU €ro K (PaKTOpam pucKa.

OOyuaromuecs TOJKHBI 3HATD:



— COBpEMEHHBIE MOACIM W  METOABl  OIEHKH  A(PHEKTHBHOCTH
WHBECTHUIIMOHHBIX TIPOEKTOB;

— aNTOPUTMBI pa3pabOTKH MHBECTUIIMOHHOW MPOTpaMMbl (C y4eToM H 0e3
yuyeta (QakTopa BpEeMEHH, OTpakas HWHOIAIUIO, pUCK, (UHAHCOBBIE W
He(UHAHCOBBIE OTPaHUYCHHSI HAa KAaIUTaN);

— CIIOCOOBI OIIEHKH JTOXOAHOCTH YIPABISIEMBIX TTOPThETeH;

— COBPEMEHHBIC METO/IbI BKIIFOUCHHS PUCKA B OIIEHKY () PEKTUBHOCTH;

— TpeOoBaHUS, MPEABSIBISIEMbIC TOCBEIOMCTBAMH K TIPOBEICHUIO OICHKH
3¢ (PEKTUBHOCTH MHBECTUITMOHHBIX TTPOCKTOB.

yMeTh:

— IPOBOJUTH OLIEHKY 3(PPEKTUBHOCTU y4acTUs B POEKTE;

— OLIEHUBATh JOXOJHOCTh U PUCK MOPT(Es;

— pacCUYMTHIBATh B3BEILICHHBIE BETUYMHBI I0XOAHOCTH MOPTQEeH;

— BBIUMCIATH Mephl TpeitHopa, xxkeHncena u Lllapna;

—  OpUMEHATh  MeToAbl  (YHAAMEHTaIbHOIO U TEXHUYECKOIO
MHBECTULIHOHHOTO aHAJIN3a Ha MPAKTHUKE.

BJIa/1eTh:

— ONBITOM HCIMOJIB30BAHHUSI MATEMAaTHYECKUX MOJEIIEW OPraHU3alMOHHBIX
CHUCTEM, aHajdu3a HUX aJeKBATHOCTH, NPOBEACHUS aJanTallid MOJAEIEN K
KOHKPETHBIM 33/1a4aM YIIPaBIICHUS;

— OIBITOM OLICHKA MHBECTULUMOHHBIX ITPOEKTOB IIPH PA3JIMYHBIX YCIOBUAX
WHBECTUPOBAHUSA U (DMHAHCUPOBAHUS;

— ONBITOM  OLEHKM JKOHOMHYECKMX MW  COLMAIbHBIX  yCIOBUH
OCYILECTBIICHUS NTPEAIIPUHUMATENBCKON IEATEIBHOCTH

— OIIBITOM HCHOJIb30BaHUS METOAbl (YHIAMEHTAIBHOTO M TEXHUYECKOIO
MHBECTULIMOHHOIO aHAJIN3A.



TEMA 1 « MHBeCcTHIIMM, HHBECTUIMOHHAA JIeATEeJIbHOCTD U
HMHBECTHIIMOHHAS MOJUTHKA»

NHBecTHLIMHU: SKOHOMHYECKOE  cojepkaHue U BuIbl. CTpyKTypa
MHBECTUIIMN. DAKTOPHI, OKA3bIBAIOIIME BJIUSHUE HAa WHBECTUIMOHHYIO
nesaTebHOCTh.  OCOOEHHOCTH ~ POCCHUMCKOTO  MHBECTUI[MOHHOIO
npolecca.

KOHTPOJIBHBIE BOITPOCBI
1. KakoBo 3HaueHHE HWHBECTUIHMN B OOECIEUEHUU SKOHOMHUYECKOTO
pocTa cTpaHbl?
2. Kakue mHBECTHULIMM HA3BIBAIOT MPSIMBIMU (peaIbHBIMU)?
3. Kak  cooTHOocATCS ~ TOHSTUS ~ «UHBECTUIIUU»,  «peajbHbIC
WHBECTUIIUNY, «KATUTAJIbHBIC BIOKECHUS?
4, TlepeuuciauTe COCTaB YYaCTHUKOB WHBECTUIIMOHHOM NESTEIBLHOCTH.
KakoBbl X OCHOBHBIE YHKITUU?
5. Ykaxure MOKa3aTeyiH, MO3BOJSIONIME OXapaKTEPU30BaTh YpPOBEHB
WHBECTUILIMOHHOM aKTUBHOCTH B CTpaHe?
6. KakoBbl (akTOphl aKTUBU3AIMU MHBECTUIIMOHHOW NESTEILHOCTH B
coBpeMeHHOM Poccun?
/. Ilepeuucnure OCHOBHBIE HOPMATUBHO-TIPABOBBIC aKThlI,
pEerIaMEHTUPYIOIIUE NHBECTUIIMOHHYIO JIESITEIbHOCTh B PD?

TECT

1. BCTABBTE IIPOITYIIEHHBIE ®PA3bI! 3
HEJIb SKOHOMMYECKOU ONEHK MTHBECTULUN COCTOUT
B OBBEKTHMBHOUN OLHEHKE NMHBECTHULINN.

2. HAUJIUTE OILLNBKY!

OCOBEHHOCTH ITPOLIECCA MHBECTUPOBAHNMA:

1. NOpUBOAUT K POCTY KamuTasa

2.  WMEET JIOJTOCPOYHBIN XapaKTep

3. OCYHIECTBISAETCS TOJIBKO B BUC BIOKCHHS JCHEKHBIX CPEACTB
4.  HampaBJI€H KaK Ha BOCIPOU3BOJACTBO OCHOBHBIX (DOH/IOB, TaK U B
pa3InuHbIe (PUHAHCOBBIE HHCTPYMEHTHI
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3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI
MHBECTULIMOHHOM
JNEATEJIBHOCTHU

1. UuBecTopbl
2. Ilonp3oBaTenu

XAPAKTEPUCTHUKA

A. CyOBexT, OCYIIIECTBIISIOITAN
KalmUTAIbHBIC BJIOKEHUS C MCIOJb30BAaHUEM
COOCTBEHHBIX CPEJICTB

b. CyObekT, mJIg KOTOPOrO CO3Aar0TCA
O0OBEKTHI KAl TATLHBIX BIOKCHHM

B. CyOBbeKT, OCYIIECTBIISIOIIAM
KalmUTaJIbHBIC BIOKEHUSI C HUCIOIB30BaHUEM
PUBJICYCHHBIX CPEACTB

I CyOwekr, oOnagaromuii  MpaBoOM
CaMOCTOSITEIBHO  ONPEACNATh  0OBEMBI
WHBECTHUIIUH U KOHTPOJUPOBATh UX IIEJIEBOC
HCITOJIb30BaHHE

4. YKAXUTE ITPABUJIBHBIE OTBETDI!
PEAJIBHBIE UHBECTULINU MOT'YT BbITb HAITPABJIEHBI HA:

b whE

HOBOE CTPOUTEIILCTBO

npuoOpeTeHre JTULEH3UH, TaTEHTOB
PEKOHCTPYKLHIO JEUCTBYIOIIETO IPEMIPUATHS
npruoOpeTEeHNEe rOCYIapCTBEHHBIX LEHHBIX OyMar
NOBBIIICHUE KBATHU(PUKAIIUU COTPYIHUKOB

5. YCTAHOBUTE COOTBETCTBHE!

BU/IbI
WHBECTULIUI

XAPAKTEPUCTHUKA:

1. PeasibHble A. BilokeHue KamuTala B BOCIPOU3BOJICTBO
2. DVHAHCOBbIE | OCHOBHBIX (POHIOB

b. BioxxeHue kanutaiia B CO3/IaHUE MATEPUAIBHO-
MIPOU3BOJICTBEHHBIX 3aM1acoOB

B. Bioxxenue kanurtana B JOJITOBbIC IICHHBIE OymMaru
I'. Bioxenue kanurayia B J0JICBBIC IIEHHbIC OyMaru

6. CYBBEKT MHBECTUIIMOHHON JEATEJILHOCTH MOXET
COBMEIIATH ®YHKIMN MHBECTOPA U ITIOAPAIYNKA




1. da
2. Het

7. BCTABBTE ITPOITYII[EHHBIE ®PA3bI!

OMHOI U3 3AJIAU  DKOHOMUYECKOW  OIEHKU
WHBECTUIIUA  SBJISETCS  BBISABJIEHUE ,
BJIUSIOININX HA PE3YJILTATOB
OT

8. YKAXUTE ITPABUJIbHBIE OTBETBI!
KITACCUOUKALINA NMHBECTHULINNA I10 OOPMAM
COBCTBEHHOCTM!:

1. MyHunumnamsHbIe

2 ['ocynapcTBeHHbIE

3. YacTtHblie

4, IOpunnueckue

5 [IpennpuHrMaTenbCcKue

9. YCTAHOBUTE COOTBETCTBHE!

['pynmel pakTopoB,

OKa3bIBAIOIINX
BJIVSIHUE Ha XapaKTepUCTHKA:
WHBECTULIMOHHYO
NEATEIbHOCTB:
1. BuyTpennue A. Pa3mepsl (MacuiTaObl) opraHu3aiuu
2. Buemraue b.Cocrosiaue U JTAHaAMHKa pa3BUTUA

SKOHOMUKH CTPaHbI
B. ®uHaHCOBOE COCTOAHME OPraHU3aLUU
I'. YpoBens nnbnamnuu




TEMA 2 «lHBeCTUHHOHHBIH MPOEKT KAK 00bEKT IKOHOMUYECKOMI
OLICHKH»

[lenb W 3amauv MHBECTUIIMOHHOTO aHan3a. OOBEKTHl U CYOBEKTHI
MHBECTUIIMOHHOTO aHanmu3a. Mudopmannonnas 6a3a MHBECTUIIMOHHOTO
aHanuza. KoMnbploTepHbIE TEXHOJIOTUM B MHBECTULIMOHHOM aHAJIU3E.

KOHTPOJIBHBIE BOITPOCHI
1. B 4eMm cocTOMT 1ieb U 3a1aUU HHBECTUIIMOHHOI'O aHajIn3a?
2. Kakue MCTOYHHUKU MH(DOPMAIIUU UCIIOJIb3YIOTCS B MHBECTUIIMOHHOM
a"Hannze?
3. Kto sBnsercss moJsib30BaTeleM pe3yiabTaTOB HWHBECTUIIMOHHOIO
a"Haianza?
4. KakoBa pojib MHBECTUIMOHHOIO aHajaW3a B IMPOILIECCE IPUHITHUS
yIPaBICHUYECKUX PEIICHUI?

TECT

1. BCTABBTE TTPOITYII[EHHBIE ®PA3bI!
OMHOI W3 3AJIAU  DKOHOMUYECKOW  OIEHKU
WHBECTUIMN SBJISSIETCS OBOCHOBAHUE TTPUEMJIEMbBIX
JUTS THBECTOPA TTAPAMETPOB |

2. HAUJIUTE OILIMBKY!
OCOBEHHOCTHU ITPOIIECCA MHBECTUPOBAHUI:

1. MPUBOJUT K POCTY KamuTaia

2. UMEET JI0JTOCPOUYHBINA XapaKTep

3. MOXXET OCYIIECTBISATHCA HE TOJBKO B BHJIE BIIOKCHUS
JEHEKHBIX CpEJICTB, HO M BHJEC JBWXHMOTO M HEJIBHUKUMOTO
UMYIIECTBA

4, HaIpaBJIeH UCKITIOUYUTEILHO Ha 0OHOBJICHHE OCHOBHBIX (DOHIOB

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTEHI
I/IHBECTI/IL[I/IOHHOﬁ XAPAKTEPUCTHUKA
JNEATEJIBHOCTHU
1.3aka3uynku A. ®dusnueckue W OPUAUYECKUE JIWIIA,
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2. Iloapsaaunku

KOTOPBIE BBIMOJHSIOT padOTy MO JIOrOBOPY
noapsiaa

b. CyOBeKkT, yrmoaTHOMOYEHHBI HHBECTOPOM
JUISl peau3aliii UHBECTUIIMOHHOTO MPOEKTa
B. CyObekr, HaAensiomuics MpaBaMu
BJIQJICHUS, PACIOPSIKEHUS U MOJIb30BAHUS
KanuTaJbHBIMU BJIOKECHUSMU Ha MEPUOJ U B
npeienax MOJHOMOYMM, YCTAHOBJIEHHBIX
JIOTOBOPOM C MHBECTOPOM

I'. CyObekt, BBINOJHSIOMUN paboTy 1O
roCyJIapCTBEHHOMY KOHTPaKTy

4. YKAXUTE ITPABUJIBHBIE OTBETDI!
I10 XAPAKTEPY

YUACTHUA NHBECTOPA B
I[TPOLECCE PA3JIMYHAIOT

XAPAKTEPUCTHUKA:

NMHBECTULIMOHHOM
NHBECTUILINU:
1. IIpstmble
2. ['ocynapcTBeHHbIE
3. YacTtHblie
4, Henpsimbie
5. JlosrocpoyHsbie
5. YCTAHOBUTE COOTBETCTBHUE!

BUJIbI
VMHBECTHLIN

14

1. PeanbHbie
2. nTennexry-
aJbHbIE

A. Brnoxenune kamnuTtana B BOCHPOU3BOICTBO
OCHOBHBIX (DOHJIOB
b. Bioxenue kanutana B NPUOOPETEHHUI JULIEH3UM,

IIaTCHTOB

B.Bnoxenue kanutasia B CO3[IaHUE MATEPUAIBHO-
IIPOU3BOJICTBCHHBIX 3aI1aCOB
I'. dunaHcupoBaHKE HAYYHBIX Pa3pabOTOK

6. CYBBEKT MHBECTUILIMOHHOM JEATEJIBHOCTU MOXET
COBMELIATDH ®YHKIMN NHBECTOPA 1 3AKA3YMKA

1. da
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2. Het

7. BCTABBTE ITPOITYIIIEHHBIE ®PA3bBI!

NMHBECTULIUN — 3TO , HEHHBIE BYMAI'U,
NHOE , BKITAILIBAEMOE B OB BEKTDI
HEATEJIbBHOCTH C LIEJIBIO

8. YKAXKUTE ITPABUJIbHBIE OTBETDI!

ONHAHCOBBIE MHBECTUIIMN MOT'YT BbITh HAIIPABJIEHBI
HA:

1 TEXHUYECKOE MEPEBOOPYKEHNUE MPOU3BOJICTBA

2 pUOOpETEHNE JTUIICH3UM, TAaTEHTOB

3 PEKOHCTPYKIIUIO JEUCTBYIOIIETO IPEAPUATHS

4, npruoOpeTeHre roCyIapCTBEHHBIX IIEHHBIX OyMar
S.
9.

NOKYIKY 00JIUTalluii U BEKCeen
YCTAHOBUTE COOTBETCTBHE!

I'PYIIIIbI
OAKTOPOB,
OKA3BIBAIOIINX .
BITMSIHIE LA XAPAKTEPUCTHUKA:
NMHBECTUIIMOHHYIO
JAEATEJIBHOCTD:
1. BHyTpeHHue A. Pazmepsl (MacmiTaObl) opraHusaluu
2. Brenune b.Hamorosoe 3akoHO1aTEILCTBO
B. ®uHaHCOBOE COCTOSHUE OpPraHU3aUuU
I'. IlpumeHsiemMble CHOCOOBI HAYUCICHUS
aMOpTH3AIUU

10. BCTABBTE IIPOITYILIEHHBIE ®PA3BI!

OCHOBHOI1 HOPMATUBHBIN JJOKYMEHT,

PETJIAMEHTUPYIOILINIA MHBECTULIMOHHYIO

JIEATEJIBHOCTh B P®, ®EJEPAJILHBII 3AKOH «OB

,  OCVILIECTBJSIEMOML B  ®OPME
»




TEMA 3 «Teopernueckue acneKTbl OUeHKH 3P PeKTUBHOCTH
HHBECTULIMOHHBIX MPOEKTOB)

BI/II[I)I HHBCCTUIIUOHHLBIX ITPOCKTOB. Ortanel  KU3HEHHOTO OUKJIa
HMHBCCTUIUMOHHOT'O ITPOCKTA. busnec-mian HMHBCCTUIIMOHHOT'O ITPOCKTA.
Ananmmuz ACHCIKHBIX IIOTOKOB HMHBCCTHIIHMOHHOI'O ITPOCKTA.

KOHTPOJIBHBIE BOITPOCHI
1. OxapakTepuszyiTe BO3MOKHBIC BUIbl HHBECTUIIMOHHBIX MPOECKTOB.
2. JlaiiTe OIpEJICTICHUE TIOHSTUIO «CPOK OKYIIa€MOCTHU
VHBECTULIMOHHOTO MPOEKTA.
3. KTo siBNseTCs yuaCTHUKaMU MHBECTUIIMOHHOTO MTPOEKTA?
4. Yro BkIOYaeT B ceOs MHBECTUIIMOHHAS ()a3a KU3HEHHOI'O ITMKIIA
npoekTa’?
5. Ilepeuncnure BUIBI JCHEKHBIX IIPUTOKOB W  OTTOKOB IO
WHBECTUIIMOHHOMY TMPOEKTY B  pa3pe3e BHUIAOB JIEATEIbHOCTHU
MPEAIIPUATHSL.
6. JlaliTe KpaTKyl XapakTepUCTHUKY OCHOBHBIM pazjenam OusHec-
IJIAHA UHBECTUIIMOHHOTO ITPOEKTA.

TECT
1. BCTABbBTE IIPOIIYIHEHHBIE OPA3bI!
MHBECTULIMOHHbIN  ITTPOEKT - 3TO OBOCHOBAHHE
OKOHOMMNYECKOHU , OBbEMA U

OCVYIIECTBJIEHUA HHBECTHL[I/IPT.

2.  YKAXWUTE OLIUBKY!

MET'ATIPOEKTEI  OBJIAJAKOT PAJOM  OTJIMUUTEJIBHBIX
YEPT:

1. BBICOKOM CTOMMOCTBIO

2.  TPYIOEMKOCTHIO

3. KpaTKOCPOYHOCTHIO pean3alluu

4 KaIlMTaJI0EMKOCTBIO

3. YCTAHOBHUTE COOTBETCTBUE!

BU/Ibl
[IPOEKTOR XAPAKTEPUCTHUKA
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3. beznedexturie | A. Cpok UCIIOTHEHUSI MEHEE ToJ1a

4, Mynstunpoektsl | b. B kadectBe mommHHpYyomero ¢axkropa
5. MOHOIIPOEKTHI VICTIOJIB3YIOT MOBBIIEHHOE KAYE€CTBO

B. HMerwT 4YeTKO O4YepUYEHHBIE BpPEMEHHBIE,
PECYPCHBIE U ITPOY. PAMKHU

I'. 3ambicen 3aka3zumka MNPOEKTa OTHOCUTCA K
HECKOJIbKAM B3aMMOCBSI3aHHBIM ITPOEKTaM

4. YKAXUTE IIPABUJIBHBIE OTBETHI!

AHAJIN3 BHEIIHEW CPEJIbI ITIPEJICTABJISIET COBOMU:
aHaJIM3 CIIpoca U NPEIJIOKEHUS

cepTu(UKaIuio MpOU3BOICTBA

CCIrMCHTAIUIO PBIHKA

OLOCHKY 3JIACTUYHOCTH CIIPpOCa

3aKIIIOYCHUEC KPCAUTHBIX JOT'OBOPOB

abkwphE

5. YCTAHOBUTE COOTBETCTBHUE!

OTAIIBI MHBECTULIMOHHOI'O

IPOEKTA XAPAKTEPUCTHUKA
1. IlpeauHBECTHIIMOHHBII A. dopmMUpOBaHKE uaeu
2. lHBeCTULIMOHHBIN VHBECTUILIMOHHOTO MTPOEKTA
b. HUccnenoBanue

WHBECTUIIMOHHBIX BO3MOXKHOCTEN
B. Co3naHne 1opuan4eckoro auia
I ®opmupoBaHue CTpaTeruu
cObITa

JI.  IIpoBeneHue CTPOUTEIBHO-
MOHTa)KHBIX PabOT

6. VYKAXMWTE IIPABWJIBbHBIN OTBET!

ITPOEKTHI ABJISIIOTCS HE3SABUCHUMBIMU, ECJIU PEITEHUE O
I[MTPUHATHUA OJHOI'O M3 HUX HE BJIMAET HA PEHIEHHME O
I[MTPUHATUU APYT'OI'O:

1. na

2. HET
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7.  BCTABDBTE ITPOITYIIEHHBIE ®PA3bI!
XU3EHHBIM IHMKJIOM ITIPOEKTA HA3LBIBAETCAH
MEX]Y [TPOEKTA U MOMEHTOM

EI'O

8. VYKAXWUTE OIIINBKVY!
PA3JIEJIBI BUSHEC-IVDIAHA UHBECTULIMOHHOI'O ITPOEKTA:

1. Lenu aesaTeNbHOCTH U KpaTKOE ONKUCaHue Ou3Heca

2.  Opranu3aiys mpou3BOACTBA

3.  VHBeCTUIIMOHHBIN KIUMAT U PUCKHU

4.  VYnopapiieHUE U KaJpbl

5.  Hcropus co3ganus KOMIaHUU

9. VYCTAHOBUTE COOTBETCTBUE!

PA3/IEJIbI BUBHEC-TIJIAHA
NMHBECTULMOHHOT'O XAPAKTEPUCTHUKA
[TPOEKTA

3. Pesrome A. Onucanue MPEUMYIIECTB

4. Opranu3zanus Ipou3BOJICTBA IPOAYKLMH (YCITyT)
b. O0bem HEOOXO0IUMBIX
UHBECTHUIINHN
B. Onucanue TE€XHOJIOTHH
IIPOU3BOJACTBA
I'. PacueT OCHOBHBIX CTaTeM 3aTpar




TEMA 4 «MeToAbl 7DKOHOMHUYECKOH OEHKH HHBECTHIIUI»

OOmiass ~ xapakTepuCTUKa  METOJO0B  OIEHKH  3P(PEKTUBHOCTH
WHBECTULIMOHHOTO TpoekTa. MeToapl aHanmuza 3G(PEKTUBHOCTH
WHBECTHULIMI, OCHOBAHHBIE HA YYETHBIX OLIEHKax. MeTonbl aHanu3a
SKOHOMHYECKOW  3(P(DEKTUBHOCTU HHBECTUIMWA, OCHOBaHHbIC  Ha
JTIMCKOHTUPOBAHHBIX OLICHKAX.

KOHTPOJIBHBIE BOITPOCHI

1. B yeM 3akmodaeTcs OIlGHKAa JKOHOMHYECKOW J()GPEKTHUBHOCTH
WHBECTULINHI

2. IlepeuncnuTe KpUTEpUM U OCHOBOIIOJIATAIOIIUE MPUHIIMUIIBI OIEHKU
HKOHOMUYECKOM 3(PHEKTUBHOCTH JOJITOCPOUYHBIX MHBECTUIINMA?

3. Maiite o0mryr0 XapakTepUCTHUKY METOJIOB OIEHKU 3((PEKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTA?

4. B yeMm 3akioyaeTcsi MPUMEHEHHUE MPOCThIX (YUYETHBIX) METOJOB
o1leHKHU 3()PEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB?

5. Ecnu B aHanm3e cpoka OKYyNMaeMOCTH WHBECTHUILIMM IO OJHOMY U
TOMY JK€ HPOEKTY HCIOJIb30BaTh JAUCKOHTHUPOBAHHBIE W YYETHBIC
OIICHKH BO3HUKHET JIK Pa3HUIIA B TOJYUYEHHBIX pe3ysbTarax? [louemy?
6. B ueM cyTh KOHIIETIIIUU BPEMEHHOW 1IEHHOCTH KaruTasna?

7. Kakue ocobennoctu Metosia NPV 00ycloBIMBAaIOT €ro 3HAYMMOCTh
B OIIEHKE SKOHOMHUYECKOM 3 (PEKTUBHOCTH MHBECTHUIIIM?

8. Ilpu BBIOOpPE MHBECTUIIMOHHOTO MPOEKTA U3 Psla AIbTEPHATHUBHBIX
no kpurepuro NPV ueM OyzeT pyKkoBOJICTBOBATHCSI HHBECTOP?

9. O ueMm CBUIIETENIBCTBYET OTPHULIATEILHOE 3HaUeHUE KpuTepus NPV?
10.Ecnu BHyTpeHHsisi HOpMa J10xoaHocTU npoekta IRR Breime cpegneit
CTOMMOCTH KanuTaja nerctpyromero npeanpuatus WACC, cnenyer nu
PYKOBOJICTBY MpeANpHUATUS GUHAHCUPOBATH MHBECTUIIMOHHBIM MPOEKT?

TECT

1.  VKAXWTE ITPABUIbHBIN OTBET!

ITPOEKT ITPU3HAETCSA 5OOEKTUBHBIM, ECJIN:

1. oOecmeunBaeTcsi BO3BpaT MWCXOJHOW CYMMBI HMHBECTHUIIMU U
Tpedyemasi 10XOAHOCTh JJIs1 UHBECTOPOB
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2. 7OXOIbl MPOEKTa BHINIE 3HAYUTCILHO IIPEBHIMIAIOT YPOBECHB
uH)ISIIIN

3.  OXOJbI IO MPOEKTY PaBHEI 3aTpaTaM 10 HEMY

4.  3aTpaThl IPOEKTA HE MPEBHIIIAIOT YPOBEHD JOXOJI0B 10 HEMY

2. YKAXWUTE ITPABUJIBHBIE OTBETHI!

HEOBXOJIMMO OBECIIEYUTDH COINIOCTABUMOCTHB
JEHEXHBIX [TOKA3ATEJIEN [TPU:

1.  uHaIUMM

2. Pa3sHOBPEMCHHOCTH HWHBECTHLIMH M CO3JJaHHBIX B IIE€PHUO/I
pean3aluy UHBECTUIIMOHHOI'O MTPOEKTa JICHEKHBIX ITOTOKOB

3.  OJHOBPEMEHHOM OCYIIECTBJICHUM WHBECTUIIUM U TMOJYYECHUU
IIEHEKHBIX T0XO0I0B

4.  3HAUYUTEIbHBIX MHBECTUIIMOHHBIX 3aTparax

3. YCTAHOBUTE COOTBETCTBHA!

MeTtoabl aHalim3a

YKOHOMUYECKOU

3¢ PpeKTUBHOCTH XAPAKTEPUCTHUKA

WHBECTUIIMOHHBIX

ITPOEKTOB

1. JInCKOHTHpPOBaHHbIE A. Pacuer uncTo npuBeI€HHOW CTOUMOCTH
2. OcHOBaHHBIE Ha | b. Pacyer cpoka OKynmaeMoCTh UHBECTULIMA
YYETHBIX OLEHKAaX B. Pacuer BHyTpeHHEN HOPMBI IOXOIHOCTH

4.  VKAXWUTE ITIPABUJIbHBIN OTBET!

MHBECTULIMOHHBIN TIPOEKT CJIEAYET TIIPUHATL K
PEAJIM3ALNN, ECJIM UNCTAA TEKYIIAA CTOUMOCTL NPV
ITPOEKTA:

1. mnoJoxuTeIbHas

2. MakcuMajbHas

3.  paBHa eIMHUIIE

5.  VKAXWTE IIPABUJIbHbBIN OTBET!

JIEJIEHUEM  CPEJHEIOJIOBOM UMCTOM IIPUBBUIM  HA
CPEJIHIOIO BEJIMYMHY UHBECTULIMIN PACCUUTBIBAETCS:

1.  uHAEeKc peHTabeNbHOCTH WHBECTUIIUN
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BHYTPEHHSISI HOpMa JOXOJHOCTH

ydeTHass HOpMa peHTa0eIbHOCTH HHBECTUITUN

MUHUMYM IIPUBEJCHHBIX 3aTpaT

KO3 PUIIUEHT CpaBHUTEILHOM SKOHOMUYECKOM 3P (HEKTUBHOCTH

bW

6. YKAXUTE ITPABWUJIBHBIN OTBET!

B XOIAE PACYHETA JMUCKOHTHUPOBAHHOI'O CPOKA
OKYITAEMOCTH NMHBECTHUILIMOHHOI'O ITPOEKTA
OLIEHMBAETCA:

1. mepuwon, 3a KOTOPBIA JOCTUTraeTCd MaKCUMalibHasi Pa3HOCTh
MEXKIY CYMMOM IHCKOHTUPOBAHHBIX YHCTBHIX JACHEKHBIX IMOTOKOB 34
BECh CpPOK peaau3allid WHBECTUIMOHHOTO MPOEKTAa W BEIMYUHOU
WHBECTUIIMOHHBIX 3aTPaT MO HEMY

2.  TEpuo], 32 KOTOPBIM KyMYJISITUBHASI TEKYyIash CTOMMOCTh YHCTHIX
JEHEKHBIX MIOTOKOB JOCTUTAET BEJIMYMHBI HadyaJIbHBIX
WHBECTUIIMOHHBIX 3aTpaT

3.  mepuo, 3a KOTOPBIN MPOU3BOICTBEHHBIE MOIITHOCTH MPEANPUITHS
BBIXOJIAT HA MAKCUMAJIBHYIO 3arPy3Ky

7.  YKAXWTE ITPABUJIBHBIN OTBET!

[TPU YBEJIMYEHWI CTOMMOCTHU KATIUTAJIA
NMHBECTULIMOHHOT' O ITPOEKTA 3HAYEHUE KPUTEPUS NPV:
1.  yMeHsblaercs

2.  yBEIMYUBAETCS

3.  ocraercs HECM3MEHHBIM

8. YKAXWTE ITPABUJIbHBIM OTBET!

BHYTPEHHJI HOPMA PEHTABEJIbHOCTH
NMHBECTULNOHHOT' O ITPOEKTA IRR OITPEJEJIAET:

1. MakcuMaJbHO JAOMYCTUMYIO MPOUEHTHYIO CTaBKY, IPU KOTOPOH
ele MOXHO Oe3 moTrepb sl COOCTBEHHMKAa BKJIAJbIBATh CPEICTBA B
WHBECTULMOHHBIN ITPOEKT

2. MHUHUMaJbHO BO3MOXHYIO MPOLEHTHYIO CTaBKy, KoTopas
o0ecrneunBaeT IMOJHOE TMOKPBITUE 3aTpaT 10 HWHBECTHUIMOHHOMY
IIPOEKTY

3. CpeIHUW CIOXUBIIMICS YPOBEHb MPOLIEHTHBIX CTaBOK IS
WHBECTULMOHHBIX IIPOCKTOB C aHAJOTUYHOM CTENICHBIO PUCKA
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9. VKAXWUTE IIPABUJIbHBIN OTBET!

MHBECTUILIMOHHBIN ITPOEKT CJIEAYET IIPUHATH, ECJIU
BHYTPEHHI51 HOPMA PEHTABEJIBHOCTU IRR:

1. MeHbIIE CTaBOK IO OAHKOBCKHUM JICIO3UTaM

2.  Ooublie ypoBHS UHQIISIIUN

3.  TNPEeBOCXOIUT CTOMMOCTbH BJIOXKEHHOI'O KamuTasa

10. VYKAXWTE ITPABWJIBHBIE OTBETHI!

B KAYECTBE VYETHBIX IIOKABATEJIEM  OIEHKU
SKOHOMMYECKOU PPPEKTUBHOCTU MHBECTULIMOHHBIX
ITPOEKTOB UCITOJIB3YIOTCA:

1.  CcpOK OKymaemocCTH

2.  4YHUCTas MPUBEJCHHAS CTOUMOCTD

3. BHYTPEHHSS HOpMa JOXOIHOCTH

4,  yd4eTHas HOpMa PEHTA0EIbHOCTHU

11. YKAXWTE ITPABUJILHBIN OTBET!

OTPULUATEJIbBHOE 3HAYEHUE KPUTEPUA NPV I'OBOPUT O
TOM, UTO:

1. CPOK OKYIIacMOCTH MHBCCTHUIINHN CIIC HC HACTYIINJI
2 . CTOUMOCTDB AUCKOHTHUPOBAHHBIX JACHCKHBIX ITIOTOKOB
ITOKPBLIBACT HAYAJIbHBIC MHBCCTUIIMOHHBIC 3aTPAThI
3. HMHBCCTHUIMOHHBIC 3aTPAaThl IIPCBLIMIAOT AUCKOHTHPOBAHHLIC
J0XO0IbI

3AJIAUU

1.  ByxranTepus MOATOTOBHWIIA CIPABKY O pe3ysibTarax (PUHAHCOBO-
XO3UCTBEHHON NESITEIHHOCTH MPEANPUATHS B OTYETHOM MEpPUOJE, B
KOTOPOM COAEPKUTCS Caeaytoiasi nHopMalusi: npuOblIb 0 OCHOBHOM
nesaTeabHOCTH — 420 ThIC. py0., HAYMCIICHHAS aMOPTHU3AIUS OCHOBHBIX
¢boHAO0B- 65 THIC. py0., YBEIUUCHHUE 3aM1aCOB CHIPhSl M MaTEPHUAJIOB — Ha
46 ThIC. py0., 1eOUTOPCKas 3aJ0JDKEHHOCTh yBeauuuiach Ha 120 ThIC.
py0., KpeauTopckas 3aJ0JDKEHHOCTh YMEHbIIWIach Ha 87 ThIC. pyo.
Ompenenute  BENMYMHY  JCHEKHBIX  CPEACTB,  IOJYYEHHBIX
NPEANPUITHEM B OTYCTHOM TIEPHO/IE:

A) 232 1oIC. py0., B) 453 THIC. pYO., B) 300 THIC. PYO.
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2. KommMmepueckas opraHuzaius B OTYETHOM IEpPUOJE MOIYyUHsia OT
MOKyTaTeJIe NMPOAYKUHMH JIEHEXHbIE cpeacTtBa B pasmepe 780 ThIC.
py0., IpUOBLIL OT OCHOBHOM JeATeIbHOCTU cocTaBwia 210 Teic. pyo.,
miaTexu nocraBukaM — 350 ThIC. pyO., BBIILJIATHI MO OIUIaTe TpyAa —
240 TBIC. pYyO., IPOILIEHTHI 1O OaHKOBCKOMY aeno3uty — 200 toic. pyo.,
IJIaTeXu 1o pacyeram ¢ OrokeToM — 120 ThIC. pyO., IpHOOPETEHO
o0opyaoBaHKe CTOMMOCTbIO 224 ThIC. py0. Ha OCHOBaHMM MCXOJHBIX
JAHHBIX OMPEAECIUTE BEIMYUHY YACTOTO JEHEKHOTO MTOTOKA:

A) 66 ThIC. py0., b) 46 ThIC. pY0., B) 124 THIC. pYO.

3. CorjmacHo pacueraMm, TMPOU3BEACHHBIM B  OHW3HEC-TUIAHE
WHBECTUIIMOHHOTO MPOEKTa, B OTUYETHOM IEPUOJIC TTPEAyCMaTPUBAECTCS
MOJIYYUTh NMIPUOBLTH MOCIE HAI0roo0mokeHus B pazmepe 630 Teic. pyo.,
IIPU ATOM HadHCIICHHAs amopTu3anus coctaBuT 230 ThIC. pyO., TEKyIIHe
aKTUBbI yBenuyarcsa Ha 620 ThiC. pyO., BEIWYMHA KPAaTKOCPOYHBIX
00s13aTeNbCTB CHU3UTCS Ha 12 ThIC. pyO., Oylmer moraiieHa 4YacTb
OCHOBHOTI'O J0JITa IO JOJATOCPOYHOMY KpeauTy Oanka B pazmepe 200
ThIC. py0. OmnpeaenurTe BEIUYUHY YHCTOTO JACHEKHOrO IOTOKA B

OTYETHOM IIEPUOJIE:
A) 40 tBIC. pYO., B) 56 THIC. PY0., B) 28 THIC. PYO.

4.  WuBectuumu coctaBiasiioT 10 muH. py0., a IJIaHUpyEMbIe K
MOJIYYCHHUIO €KETOJHbIE A0XOAbl — 5 MiH. py0. Omnpenenuts Cpok
OKYIIa€MOCTH WHBECTUIIMOHHOTO MPOEKTA.

5. HMuBectunuu coctaBisitor 24 MIH. py0., a IUIaHUpPYEMBIE K
MOJIYYEHUIO €KEroAHble Jo0X0oAbl — 6 MiuH. py0. OmnpeneiauTs Cpok
OKYITa€MOCTH MHBECTUIIMOHHOTO MPOEKTA.

6. HWuaBecturnuu coctaBisitor 12 MiH. pyO., a IUIAaHUPYEMBIE K
MOJIYYCHHUIO €KETrOoJHble A0X0oJbl — 3 MiH. py0. Onpenenuts Cpok
OKYIIa€MOCTH MHBECTUIIHOHHOTO MPOEKTA.

7. HailTi cpok OKyIiaeMoCTH ITpoeKToB A U b.
HcxoHble 1aHHbBIE, THIC. PYO.

Ton ITpoext A IIpoekt b

0 -1000 -1000
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1 500 200
2 400 300
3 300 400
4 200 500

8. OueHure [Ba B3aUMOHWCKIIOYAIONIMX TPOEKTa, TPEOYIOIMIMX
OJIMHAKOBBIM  O0BEM HWHBECTHULIIMA B pasMepe S5 MiIH pyo.
[IpemycMmarpuBaeTcss HAYHCICHHEC aMOPTH3AIHMH  MPSIMOJIHMHEHHBIM
METOJIOM B pa3zmepe 1 MitH pyo0.

JlaHHBIC O IPOTHO3UPYEMOM ITOCTYILICHHH JOXO00B, MIIH PYyO.

Ton IIpoekt A ITpoekt b
JICHE)KHBIA MOTOK  |MPHUOBLIL  |ICHE)KHBIM MOTOK |TPHUOBLIHL
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3




TEMA 5 «Y4eT uH(QISIMH, HEONIPEACJICHHOCTH U PUCKA IPH
NPUHATAN MHBECTUIHOHHBIX PellIeHuin)

AHaJIN3 WHBECTUIIMOHHBIX MPOEKTOB B YCIOBUSAX HHQIsIIMU. Bussl
KOMMEPUYECKUX PHUCKOB. AHAIW3 HWHBECTULIMOHHBIX NPOEKTOB B
yCH0BUSAX pucKa. OCHOBHBIE TOAXOAbl K CHUKECHUIO YPOBHS PHUCKA.

KOHTPOJIBHBIE BOITPOCBI

1. IlpoueHTHas ¥ TUCKOHTHAS CTaBKH: B U€M pa3HHUIIA MEKTY HUMH?

2. KakoBa B3amMOCBSI3b MEXIy YpPOBHEM HHQISAIUH W pa3MepoM
IUCKOHTHOM CTaBKU?

3. IlpuBeaute knaccudUKAIMIO BUAOB MHBECTUIIMOHHBIX PHCKOB.

4. Kakasi CyIIeCTBYEeT 3aBHUCUMOCTb MEXJy YPOBHEM pPHCKa IO
WHBECTUIIMOHHOMY MPOEKTY U JOXOAHOCTBIO IO HEMY?

5. Onummure HampapiaeHus  ucnojb3oBanus CAMP-monenu B
MHBECTUIIMOHHOM aHAaJIM3eE.

TECT

1. VKAXXUTE [IPABWUJIbHBIN OTBET!

MHDJSIIA — OTO ITPOLECC, XAPAKTEPH3YIOMHﬁCH
POCTOM ITOKYITIATEJIbHOU CITOCOBHOCTH JIEHET:

1. na

2. HET

2. YKAXUTE TTPABUJIbHBIE OTBETBI!

NHOJIALA MOXET ITPOABJIATHCA B:

1. nepenoyiHeHUHU cPepbl OOpaIeHHUs] OyMaXXHBIMU JIEHbIaMU

2. pocTe TOBAapHOM Macchl B OOpalleHUH MPU HEU3MEHHOM
KOJIMYECTBE BBIMTYIIEHHBIX JE€HET

3. COKpalleHHWH TOBApHOM MAacChl B OOpAIICHUH TpPH HEU3MEHHOM
KOJIMYECTBE BBIMTYIIEHHBIX JEHET

4,  omnepexamlleM pPOCTe HOMHUHAIBHOW 3apaOOTHOM IIaThl M
JIOXOJIOB 4JICHOB OOIlECTBA IO CPAaBHEHHIDO C POCTOM II€H Ha
NOTPEeOUTENHCKUE TOBAPHI
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3. YKAKUTE ITPABUJIbHBIE OTBETDI!
[MPUYNHBI MTHOJIALTMOHHBIX ITPOLIECCOB:

1. poct BBII
2.  HapylIeHUE MPOMOPIUOHAILHOCTH B c(depe Npou3BOJACTBA U
oOpareHus

3.  OIMOKHU B MOJUTUKE [IEHOOOPA30BAHUS
4.,  aKkTUBHasi KOHKypEHTHasi 00pbOa TOBAPOIPOU3BOAUTENCH

4, VKAXXUTE IMTPABUJIbHBIN OTBET!

O HAJIMYUN MHDJISILWN CBUJAETEJIbCTBYET CJIEI[YIOHH/Iﬁ
DAKT:

1.  pacTyT LIeHBI Ha OT/ICJIbHBIE TOBAPHI

2.  pacTyT IIEHBI Ha TPYIIY TOBApPOB

3.  pOCT IIeH Ha OJHYy TPYyHIy TOBApOB C OJHOBPEMEHHBIM WX
CHIDKCHHEM Ha JIPYTYIO TPYIITY

4,  yCTOWYMBOE U MacCOBOE MOBBIIICHUE 1IE€H Ha TOBAPHI

5. YKAXWUTE ITPABUJIbHBIN OTBET!

OLIEHKY M3MEHEHNS IIEHBI HA OTJIEJIBHBIM BUJ] TOBAPA
NJIN TIPOAYKIINU JAET:

1.  wHIUBHIyaJIbHBIN WHICKC IICH

2.  wmHaekc 1eH [laarmme

3.  umHaekc 1eH Jlacmeiipaca

6. YKAXXUTE ITPABUJIbHBIE OTBETHI!

NHOJIAUA BJIUAET HA [TOKA3ATEJIN
MHBECTHULIMOHHOI'O ITPOEKTA 3A CYET:

1. wu3MeHeHUs (PaAKTUYECKUX YCIOBUM MPEAOCTaBICHUS 3aliMOB H
KPEAUTOB

2.  3aBBINICHUS HAJIOTOB 3a CYET OTCTABaHUS aMOPTHU3AIMOHHBIX
OTYUCJICHUN OT TeX, KOTOPbIE COOTBETCTBOBAIM OBl MOBBIIIAIOIIIMCS
[IEHaM Ha OCHOBHbIC (POH/IBI

3.  pocra oObeMa NpOU3BOACTBA B HATYPAIbHOM BBIPAXKCHUU

4,  oOecrieueHHs]  COMOCTAaBUMOCTH  I[OKa3zaTeledl  MpoeKTa B
pa3Iu4HbIe IEPUOJIBI BPEMEHU
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7. YCTAHOBUTE COOTBETCTBHE!

IToxkazarenp XAPAKTEPUCTHUKA
1. 3amac dbuHaHcOBON A. OTHolIEHHE TTOCTOSTHHBIX
0€30ITacHOCTH 3aTpaT K 00BbEMYy peaTn30BaHHOU
2. OnepanoHHbBIN phIYar MIPOIYKLIUU
b. PazHuia Mexay meHou mpoaax
MPOYKIINHU 17| BEJIMYNHOM
MIEPEMEHHBIX U3IEPKEK Ha
CIUHUIY TPOTYKIINHU
B. Paznocth MEXKAY
3aIJIAHUPOBAHHBIM 00BbeMOM
peamm3anun = Q,;, ¥  TOYKOH
0e3yOBITOYHOCTH

I'. OtHOmIEHME MapKUHAIBHOTO
10X0/1a K YUCTON MPUOBLIH

8. VKAXKUTE ITPABUJIbHBIN OTBET!

TOUYKA BE3YBLITOUHOCTHU OIIPEJEJIAET:

1. OOweM mpojax, MpU KOTOPOM BBIPYYKa MOKPBHIBAET MOCTOSHHBIC
U3ICPKKHU

2.  MakcuMallbHO BO3MOXKHBIN 00bEM ITPOaaXK

3. OObem mpomaxxk, TMpPH KOTOPOM BBIpYYKa paBHA CYMMapHBIM
U3AEpKKaM

4,  MuHUMAaJbHBIC 3aTPAThl HA MMPOU3BOJICTBO

9. VKAXXWUTE IIPABUJILHBIN OTBET!

O YEM T'OBOPUT 3HAYEHHUE OIIEPAITUOHHOI'O PBIYATA,
PABHOE 7%:

1. Ilpu yBenmuenuu obbema npogax Ha 1% mpuObLIb TPEeANPUITUS
yBenuuurcs Ha 7%

2.  Ilpu ymenbuieHuu cedbectouMocT Ha 1% NpuObLIL NpeanpUsSTHS
yMeHbIIUTCS Ha 7%

3. Ilpu yBenmmueHUH CTOMMOCTH KarmuTaia Ha 7% TpUObUTL IPEAPUSTHS
yMeHbImTes Ha 1%

4., Ilpu cHuxKEHHUH NOCTOSIHHBIX 3aTpaT Ha 7%, TpUOBLIL
yBenuuutcs Ha 1%
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10. YKAXUTE ITPABUJILHBIN OTBET!

PACYET TOYKU BE3YBBITOYHOCTU OCYIIECTBJIAETCA I10
OOPMVIJIE:

1. Qe=FC/(pi—VC)

2 Qge = VC/ (pi — FC)

3. Qee=(pi—VC)/ FC

4. Qpe=FC/(pi+ VC)

3AJAYHN
1. Kommnanus uMeeT cieayrolye MmokKa3aTrean MPOu3BOJICTBA OTHOTO
BUJIa TPOAYKIMM: IieHa 3a eauHuiy npoaykauu — 200 py6.;
NepeMeHHbIE U3ACPXKKM Ha enuHuily npoaykuuun — 150 py0.;

noctostHHbIe u3aep Kk 25 000 py6. B Mecslr; MmiIaH MpoJaXk COCTABIISIET
500 mr. B Mmecsn. OneHuTe, Kakyloo NpUObUIL (YOBITOK) MPUHECET
OPEANPUATUIO YBEJIMYEHUE MOCTOSIHHBIX pacxonoB Ha 5 000 py6. B
Mecsll, eciu o0beM mpoAax Iutanupyercs ypennuuth Ha 25 000 pyo.
I{ena 3a eqMHUITY TPOYKIIMA OCTAHETCS TIPEKHEH.

2.  Komnanus uMeeT Clenyrolme mokKazaTesd MPpoOUu3BOICTBA OTHOTO
BU/JIA TIPOTYKITHH:

1ieHa 3a equauIy npoaykiun — 200 pyo.;

NepeMEeHHbIE U3JICPKKHU Ha eNUHUITY npoaykiuu — 150 pyo0.;
NOCTOSTHHBIC u37ep kKU paBHbI 25 000 py0. B Mecsir;

IJ1aH npoaax cocrasiser S00 mr. B Mecs.

Ouenute, Kakylo TpuObUIbL (YOBITOK) MPUHECET MPEAIPUATHIO
yMEHbIIIEHUE 1I€HBI TpoayKIuu Ha 20 py0. 3a MITYKY NpHU YBEIUYECHUU
noctossHHBIX 3aTpar Ha 10 000 py6. I[lo mporHoszam 3TO TpuBENET K
yBenudeHuto peanuzaruu Ha 50 %.

3.  Mecsunas craBka HHOQIAOHHM B TIEPBOM TOJy peaau3allin
WHBECTUIIMOHHOTO TIPOCKTa cocTaBisieT 3%, CpPEIHETOJIOBBIC CTAaBKH
UHQISIIIMA ~ HAa  TPEACTOAIIMM  TPEXJETHUM TMEPUOA  OXKHUIAIOTCSA
coorBercTBeHHO B pasmepax 40, 35 um 30%. PeanpHas peIHOYHAS
MPOIICHTHAsI CTaBKa B MEPBOM IOy peaau3alliv MPOEKTa COCTaBIsSET
15%.

Ha ocHoBanuu npeacTaBieHHON HHPpoOpMaIuu TpeOyeTcs:

1. OnpenenuTs 0XKUTAEMYIO CTaBKY MH(IISAIIMM 32 TIEPBBIM TO/I.
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2. Paccuurath cpenHion HHQISIMOHHYIO CTaBKy 3a BeCh CPOK
pean3aiuy HHBECTUIIMOHHOTO TTPOEKTA.

3. OneHUTh HOMHHAJIBHYIO IIPOIEHTHYIO CTaBKy 3a IIEPBBIM IO/
peanu3anuu NpoeKTa.

4.  VcnonHutenbHas JTUPEKIUSA POCCHMCKO-IIIBEHUIIAPCKOTO
MHBECTULIMOHHOTO dona MOAJACPKKU npeanpUITUI
nepepabaTbiBarONIe MPOMBIIIUICHHOCTH MPHUHSAJIO K PaCcCMOTPEHUIO
MHBECTUIIMOHHBIN TpoekT OAQO «llerpoBckuid» MO OpraHu3anuu
OpPOU3BOJCTBA TMIICHUYHOW MYKHM U  XJICOOOYJIOUHBIX M3JICJIUM.
NuBecTunimonusiii  GoHx coOupaercss MNPEAOCTaBUTh PEIUIMUEHTY
JOJITOCPOYHBIN KPEAUT, KOTOPBIM MOJHOCTHIO MOKPOET CBSI3aHHBIE C
MPOCKTOM HWHBECTUIIMOHHBIE 3aTparhl. CpoK pealu3alud IPOCKTa
ompezaesneH B Tmpenenax nsAtv Jier. [IpenBapuTenbHble pe3ylbTaThl,
MOJIyYCHHBIE Ha CTagud TEXHUKO-DKOHOMHUYECKOTO OOOCHOBAHUS
MpPOCKTa W BBIPAXKEHHBIC B pPEAJIbHOM HCYUCICHHH, OOOOIINCHHI B
CIelMagbHON aHATTUTUYECKON TaOIuIe.
[To naHHBIM TaOJIUIEI Mpebyemcs.
1. C wucnonp3oBanueM mnokazarens NPV oneHuTs  ypoBeHb
3 (PEKTUBHOCTH MPEACTABICHHOTO BapHWaHTa KaNMWTAJbHBIX BJIOKCHUM
(0e3 yueTa uHIsIIIAN).
2. Paccuurtars nokasarenb NPV B HOMHUHAJIBHOM HCUHUCIICHHH.
3. IlocTpouth rpaduk 3aBUCUMOCTH YUCTOM TEKYIIEH CTOMMOCTH OT
YPOBHS CPETHEOTPACICBON UH)IISIITUY.
4. CocTaBUTh AaHATUTUYECKOE 3aKITIOUCHUE.

Hcxonubie gannbie 1u1s pacyera nokazaressiNPV ¢ mocTosHHbIM
T'0JIOBBIM JICHEKHBIM IMOTOKOM M CPEIHEOTPACIECBOM CTaBKOW MH(IISIIINN

IToxazarenu Y CIOBHBIE 3HaueHUsA
0003HaYEeHUs | MOKa3aTenen

1. I'ogosoii 00BeEM peanuzainuu | Q 857,8
npoayKIuu (paboT, yciIyr), T.
2. Ilepemennwie 3arpaThl Ha emununy | Cy 1,6
npoaykuuu (padoT, yciyr), ThIC. P.
3. Ilena emuuuibl mpoaykiuu (pador, | P, 3
yCJIYT), THIC. P.
4. Tonmomeie mocTosiHHBIE 3aTpathl (¢ | Cg 3424
y4eTOM aMOpTH3aIlii) Ha IPOM3BOJICTBO
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npoaykiuu (padoT, yciyr), ThIC. .

5. Cpok peanu3zalid WHBECTUIIMOHHOTO
IIPOEKTA, JIET

6. ['omoBBIE aMOPTU3AIMOHHBIC 3aTPaThl,
TBIC. .

71,6

7. IHBECTUILIMOHHBIE 3aTpaThl (CTOMMOCTD
npuoOpeTaeMbIX  OCHOBHBIX  (DOHJIOB,
CTPOUTENBCTBA U PEKOHCTPYKIIMU 3J]aHUM,
yBEIUYEHUs B OOOPOTHBIX CPENCTBaX U

Ip.), TBIC. .

1912.,6

8. JIMCKOHTHas CTaBKa WHBECTHUIIMOHHOTO
IPOEKTA, KOA(.

0,1

9. CraBka Hasiora Ha IpUOBLIbL, KOA(.

tax

0,30

10. cpenneotpacneBas TrojioBas CTaBKa
uHOIAIIH, K03 (.

0,2

11. PeanbHblii TOJOBOM AEHEXKHBIM MOTOK
([ctp.1*(ctp.3 — c1p.2) - crp.4]*(1-
cTp.9)+cTp.6), THIC. P.

CF

12. @akTtop  TEKyleW  CTOMMOCTH
AHHYUTETa B pEAJIbHOM HWCYHCJICHUH,
KO3 (.

PVIFA, ,

13. Uwmcras Texymas CTOMMOCTh B
peanbHOM ucuucieHuu (ctp.ll*crp.12 —
cTp.7), THIC. .

NPV




TEMA 6 «PeajibHOe HHBECTHPOBAHUE KANIMTAJIA)

CoctaB UCTOYHUKOB (DMHAHCUPOBAHUS WHBECTUIIUM. AHAIU3 LIECHBI
COOCTBEHHBIX M 3a€MHBIX HCTOYHUKOB. B3BellleHHass U mpejaesbHas
LICHA KaIuTaJIa.

KOHTPOJIBHBIE BOITPOCBHI

1. Onumwure CcOCTaB HUCTOYHUKOB (PUHAHCUPOBAHUS  PEATbHBIX
WHBECTULIMM (KamUTaIbHbBIX BIOKEHUN).

2. Kak paccuutsiBaercsa 3¢ ekt punancoBoro prruara? Yrto o3Havaer
€ro BBICOKOE MJIM HU3KOE 3HaYyeHue?

3. Kak paccuutarh CpeIHIOI0 B3BCIICHHYIO IIEHY (PUHAHCHUPOBAHUS
WHBECTULIMOHHOT'O MTPOEKTA?

4, C Kakoll 1eJbl0 B WHBECTUIIMOHHOM aHaJM3€ HCMOJb3YEeTCs
s dexkTuBHAs TO10Bas MPOIICHTHAS CTaBKa?

5. Uro Bbl noHMMaeTe noj ONTUMAIBHOW CTPYKTYpOU KanuTana?

TECT

1. YCTAHOBUTE COOTBETCTBHE!
HNcTounuku (UHAHCUPOBAHUS

. XAPAKTEPUCTHUKA
WHBECTULIAN
1. BHyTpenHnue A. HepacnpeneneHnHnast mpuObLIb
2. BHeniHune b. CpencrBa, mONy4YEeHHBIE OT

AYMUCCHUH aKIIUU

B. 3aiimbl npounx opraHuzanun

I'. Kpenutsl 6aHKOB

J. CpencrBa, TmOJy4YEHHBIE OT
SMHUCCUH OOJIUTraIUi

2. VKAXWUTE ITIPABUJIBHBIN OTBET!

OBILIAS CYMMA CPEIACTB, KOTOPYIO HEOBXOIUMO
VIINIATUTB 3A UITOJIB3OBAHUE OIIPEJAEJIEHHOI'O OB BbEMA
OMTHAHCOBBIX PECYPCOB:

1. cTaBka TUCKOHTUPOBAHUS

2. lleHa KanuTaia

3. ¢puHaHCOBBIC HHBECTUIIUU
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4. Touka 6€3yObITOYHOCTH

3.  YKAXWTE ITIPABWIbHBIN OTBET!

B HEJSIX OBECIIEYEHMA CPABHUTEJIBHOI'O AHAJIM3A
KPEAWUTHBIX AOI'OBOPOB C PA3JIMYHBIMU YCIIOBUAMUAU
MCIIOJIL3YIOT YHUBEPCAJIBHBIM ITIOKA3ATEJIb. DOTOT
ITOKA3ATEJIb HA3BIBAETCH:

1. cpeqHeB3BeIICHHAS 1IEHA KamuTala

2. mpeaenbHas IieHa KanuTana

3. a¢dexTuBHAS ro0Bast MPOLIEHTHAS CTaBKa

4. HOMUHAJIbHAS TOJI0OBas MPOIEHTHAS CTaBKa

4.  YKAXWTE ITPABWIbHBIN OTBET!

ECJIM TTPOLUEHTBI HAUWJICAKOTCA OOWMH PA3 B 1I'O[d, TO
ODODOEKTUBHAA I'OJOBAS ITPOLIEHTHAA CTABKA:

1. paBHa HOMHMHAJIbHOM IIPOIICHTHON CTaBKE

2 MEHBIIIE HOMUHAJIbHOM MPOIIEHTHON CTaBKE

3. 00Jibllle HOMUHAJIBHOM MPOIICHTHOM CTaBKE

4 HE CBSI3aHA C HOMHUHAJIBHOW IPOLICHTHON CTaBKOU

5.  YKAXWUTE IIPABUJIbHBIN OTBET!

OTHOCHUTEJIbHBIN  YPOBEHb PACXOJOB HMHBECTOPA
OTPAXAET IIOKA3ATEJIb:

1.  uvHAMBUAYAJIbHBIN MHJIEKC IICH

2 B3BeIICHHA IIeHa KalluTanga

3.  mpeaenbHas IcHA KamyTalia

4 BHYTPEHHSISI HOpMa JOXOJHOCTH

6. YCTAHOBUTE COOTBETCTBHE!

IToka3arenn XAPAKTEPUCTUKA

1. PeHTaOENIBLHOCTH A. OTHOIIEHHE MOCTOSHHBIX

COOCTBEHHOTO KamuTasia 3aTpaT K 00bEMY peaTu30BaHHOM

2. PeHrtabenbHOCTD MPOAYKIHH

WHBECTHPOBAHHOTO KaInTala b. OrHomenne mpuOBUTM 110
HAJOrOOOJOKEHUS W  BBIIJIATHI
IIPOIICHTOB K BEJINUHNHE

COOCTBEHHOI'O Karuraia o
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MIPOCKTY
B. OrtHomenne npuOBIA A0
HAJIOTOOOJIOKEHUST W BBIIUIATHI
NPOIIEHTOB K  00meid cymme
CpPEICTB,  HampaBJIEHHBIX  Ha
(rMHaHCUPOBAHUE MTPOEKTA

I OTtHomieHuE MapXKUHAIBHOTO
70X0Ja K YUCTOW MpUObLIH

7.  VKAXWUTE ITIPABUJIBHBIN OTBET!

®UHAHCOBBIN PBIYAT - DTO:

1. O6bem mnpojax, Mpu KOTOPOM BBIpyYKa IOKPHIBAET IMOCTOSIHHBIE
U3ACPKKHU

2. OTHO1IEHNE COOCTBEHHOI0 KanuTajaa K 32€MHOMY

3. OTHOIIIEHUE 3a€MHOT0 KanuTajaa K COOCTBEHHOMY

4. OTHOIlIEHHWE 3aeMHOTO KamuTaja K OOIIel CyMMe CpeJCTB,
HaIpaBJIICHHBIX Ha ((MHAHCHUPOBAHNE WHBECTUIITMOHHOTO MPOCKTA

3AJIAUU

1. HWHBecTop MOXKET MOJYYUTh KPEAUT a) WIM Ha YCIOBHUAX
€KEKBAPTAIBHOTO HAYMCIIEHHS MPOLEHTOB M3 pacuera 18% romoBbIX;
0) WK Ha YCIIOBUSIX €XKEMECIYHOTO HAUYNUCICHUS IPOLICHTOB U3 pacueTa
16% ronoseix. Kakolt u3 BapraHTOB HauboJiee MPeAnOUYTUTENICH?

2.  Paccuutath 3(QEKTUBHYIO TOJOBYIO MPOLIEHTHYIO CTaBKY IpH
pa3IUYHON YacTOTE HAYMCIICHUSI MPOIICHTOB, €CJIM HOMUHAJIbHAS CTaBKa
paBHa 20%

3. O6nurarmus ¢ 20%-HbIM KynOHOM (ITPOLIEHT BBHITIJIAYUBAETCS pa3 B
MOJIyroJIu€) UMeeT HapuiaTeabHyto crouMocts 1000 pyO. Tekymas nena
obymmramuu cocrapiser 920 py0. Uepes 3 roja npou3oMaeT moramieHue
00JIUTaIMOHHOTO 3aiiMa. OTpeaeanTh JOXOAHOCTh OOIUTAIUH.

4.  HeobxoamMo paccuuTaTh IEHY KaluTajla Mo MPUBEIACHHBIM HIKE
TAHHBIM.
JlanHble 17151 pacuera, ThiC. PyO.

HcToyHuk cpencrs YueTHas OLIEHKa
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OOBIKHOBEHHbIC AKIIUU 7 000
[TpuBuIErMpOBaHHBIE AKIIUU 1 500
Hepacnpenenennas npuObUIb 500
JloJIrocpovHbBIN KpeauT 2 000
KpaTtkocpounslil kpeaur 6 000
Bcero 17 000

5. AHAJIMTUKU KOMITQaHUH ((AJ'II)(I)a)) COCTaBUJIMU CBOJHBIC AAHHBIC O
CTONMOCTHU HNCTOYHUKOB (bHHaHCHpOBaHHﬂ ITIOTCHI N AJIbHBIX
HMHBCCTHUIIMOHHBIX ITPOCKTOB.

JlaHHBIE O CTOMMOCTH UCTOYHUKOB (DMHAHCUPOBAHUS
Jlmana3zoH bankoBckuii |O0auraroHHb |(OOBIKHOBEHHEIC
BapbUPOBAHUS Kpenut, %o |3aeM, %o axkuu %
BEJIMYMHBI
MCTOYHUKA, THIC.
pyo.

0—-500 19 18 25
500 — 1000 21 19 217
1000 — 1500 23 21 29
1500 — 2000 25 21 30
OO0BeM 1 BHYTPEHHSIS HOpMa JJOXOJTHOCTH PAa3IUYHBIX TPOCKTOB
[Ipoext  |BenuunHa MHBECTULIMM, THIC. pYO. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccuurats 3Hauenus WACC (yena asancupoeannoco kanumana)nis
Ka)XJIOTO MHTEpBaJIa ICTOYHUKOB (DMHAHCUPOBAHUS

6. CpaBuuth nBe kommnanuu. Kommanusi «OMera» MMeEeT B aKTHUBE
1000 TeICc. py0., B maccuBe — Takxke 1000 Thic. pyd. COOCTBEHHBIX
cpeactB. Y komnanuu «Curma» B aktue 1000 Twic. pyO., B maccuBe —
500 TbIC. pyO. coOCTBEeHHBIX cpencTB U 500 ThIC. pyO. 3a€MHBIX CPEJICTB.
BanoByro npuOBLIb KOMIIAaHMM HMEIOT OJMHAKOBYIO — 200 ThIC. pYO.
[Tycts npubbuib obsaraerca nmo craBke 20%, a MpolleHTHAs CTaBKa 3a
II0JIL30BaHUE 3a€MHBLIM KamuTajaoM — 15% ro1oBEIX.

PaccunrtaTh peHTa0eIbHOCTh COOCTBEHHOTO KaluTaa.
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/. BpiOepuTe  HaWIy4yIIMi  BapuaHT  CTPYKTYpPhl  KamuTajia
WHBECTUI[MOHHOTO TIPOEKTAa, WCHOJIb3ysl KPUTEPUU PEHTAOEIbHOCTH
cooctBenHoro kanurtaia (ROE) u dunancoBoro pucka (FR).

HcxonHble JaHHbIE N1 aHAIU3 CTPYKTYPbI KalluTalla HHBECTUIMOHHOTO
IPOEKTA

Crpykrypa kanurtana 3K / CK, %

Hoxasares 0/100 [30/70 [50/50 |70/30 [100/0
Hcexoouvie oaunwie

1. [ToTpeObHOCTh B KamuTalle U3 BCEX

HMCTOYHUKOB (DMHAHCHPOBAHUS, THIC.

pyo. 6200 (6200 6200 6200 6200
2. B Tom uucne:

2.1. CoOcTBEHHBIE HICTOYHUKHA 6200 (4340 |3100 {1860 |0
2.2. 3aeMHbI€ UCTOYHUKH 0 1860 |3100 (4340 6200
3. 'ogoBas mpoekTHas OpUObLIb 10

HAJIOrOOOJO0KEHHUST W BBIIUIATEHI 1000

IPOIICHTOB 10000 |10000|0 10000{10000
4. CraBKa NpoIIEHTA M0 3aiiMam 0,35 10,35 |0,35 |0,35 |0,35
5. CraBka Hajiora Ha IpUOBLIb 0,2 0,2 10,2 (0,2 10,2
6. bespuckoBas craBka noxoanoctu 0,15 0,15 (0,15 |0,15 |0,15

TEMA 7 «Ouenka 3¢ppexkTuBHOCTH (PUHAHCOBBIX HHBECTHIIHID)

NHBecTUIIMOHHAA  TPUBIEKATEILHOCTh  OpraHu3auuu. Meroauka
OLICHKM WHBECTUI[MOHHOW IPUBJIEKATEIBbHOCTH OPTaHU3alHUM IO
JaHHBIM ee OyxranTepckoil (PuHAHCOBOW) OTUETHOCTH.

KOHTPOJIBHBIE BOITPOCHI
1. Kak Bbl noHumaere coAep:kaHUE TIOHATUS «UHBECTUI[MOHHAs
NPUBJIEKATEIBHOCTH) OpraHU3alnun?
2. Kakue (axkTopbl (BHYTPEHHHE H BHEIIHHE) OOYCIIaBJIMBAIOT
NPUBJIEKATEILHOCTh OpPraHU3alMU KaK 00BbEKTa (PMHAHCUPOBAHMS IJIsI
WHBECTOpa?
3. SBngercs nM AJIA MHBECTOpa BaXHBIM Y4Ye€T OPTraHU3AI[MOHHO-
npaBoBoi (opmbl cyObekTa xo3siiicTBoBanus? [losicHute nouemy?
4. OpraHuzaluu KakoOd OTpacieBOM MPUHAJIEKHOCTH BBI3bIBAIOT
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HauOOIBIINNA UHTEPEC UHBECTOPOB B YCIOBUSIX coBpeMeHHOM Poccum?
Yem 310 00BsICHSICTCS?

5. Iloscaure, B uYeM  pa3HUIla  MOTHBAIlUM  HHBECTOPA,
OCYILIECTBIISIONIETO  peajbHble  WHBECTUIIMM, W  (PUHAHCOBOTO
CIIEKYJIIHTA?

TECT

1.  VYuurbiBalOTCSA JU UTOTHM MPOU3BOJICTBEHHO-XO35UCTBEHHON
NEATECIbHOCTH MPEANPUSATUS TPU OINPENCTCHUN MOTpeOHOCTE B
JOTIOJIHUTEIbHBIX WHBECTULIUSIX

a) Het

0) Ja

2. Kputepun  WHBECTHIIMOHHOM  JESATEIHHOCTHIO HAa  YPOBHE
KOMIaHUU

a) OOecneuenue HaumbOosiee HOPEKTUBHBIX MYTEH peanusaiuu
WHBECTULIMOHHOM CTpaTeruu

0) ObecneyeHre MaKCUMHU3AIUN JI0XO0B

B) O0ecnieyeHre BLICOKUX TEMIIOB SKOHOMUYECKOTO Pa3BUTHUSI

3.  Tlokazartenu kommepueckor 3 PEeKTUBHOCTH YUUTHIBAIOT
a)3aTpaThl U PE3YyJbTaThl, CBS3aHHBIE C pealn3alell IPOEKTa,
BBIXOJSIIME 3a pPaMKu (DUHAHCOBBIX HMHTEPECOB  MPEANPUITUN
aKIIMOHEPOB

0)ITocneacTBus peanu3aluu NpoeKTa Iisl OTAEILHON (HUPMBI

B) [IlocnenctBus  peanuzanuum  npoekTa 1aiaa  ¢eaepaibHoro,
PETHOHATILHOTO WJIM MECTHOTO OI0/IKETa

r)JleHexXHbIE TIOTOKM OT  OIEPAlMOHHOW, WHBECTUIIMOHHOW W
(MHAHCOBOM JEATEIBbHOCTH PEATU3YIOLIEN MPOEKT OpraHu3alnu

4, OneHKka WHBECTUIIMOHHOM MPUBJIICKATEIBHOCTH JICUCTBYIOIIEH
KOMIaHUU

a) AHanu3 KU3HEHHOT'O LMKJIA W BBISIBICHUE TOW CTaJWU, HA KOTOPOU
HaxoauTcs pupma

0) Ompenensiercss HOPMOW MPUOBUIM HA KamuTal W JAOIMYCTUMOMU
CTEIECHBIO PUCKA

B) MOHUTOPUHT MOKa3aTelell KOHbIOHKTYPbhl HHBECTUIIMOHHOTO PhIHKA
5. Ilpu omnpeneneHurn oObEMa HWHBECTUIIMH CIEAYET YUYWUTHIBATh
MOTPEOHOCTH CO3/1aBAEMOT0 MPEANPUSITUSL B OOOPOTHBIX CPEJICTBAX

a) Het
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0) Ja

6. VYnydiieHue HHBECTUIIMOHHOTO KJIMMaTa

a) ®UHAHCOBas CTAOWJIU3ALIUS

0) Co3naHue yCI0BUM IKOHOMHUYECKOT0 POCTa

B)[lonuTtuyeckasi crabUIbHOCTD

/.  YYuThIBalOTCA JIU HWTOTH IPOU3BOJACTBEHHO-XO35UCTBEHHOU
NEATEeIbHOCTH MOPEANPUSATUAST TMPU ONPEACICHUM MOTPpeOHOCTE B
JOTIOJTHUTEIbHBIX WHBECTULIUSIX

a) Het

0) Ja

8.  Kommepueckas 3¢(heKTHUBHOCTD

a) CooTHOIIEHHE TpeX BHUJOB [EATCIHbHOCTU: WHBECTUIIMOHHOM,
OoTepalOHHON U (PMHAHCOBOM C MOJOKUTEIBLHBIM CAJIbJ0 UTOTA

0) Ilorok peansubIx AcHer (Cash Flow)

B) @uHaHCOBOE OOOCHOBaHHWE IMPOEKTa, KOTOPOE OMpPEACIICTCS
COOTHOIIICHUEM 3aTpaT U Pe3yJIbTAaTOB, 0OECIECUUBAIOIIUX TPEOyEeMYIO
HOPMY JTOXOJHOCTHU

9. Tloka3zarenu oOuiecTBEeHHON 3PHEKTUBHOCTH YIUTHIBAIOT

a) 3atpaThl W pe3yJbTaThl, CBA3aHHBIC C peaau3alMed MPOEKTa,
BBIXOJIAIIME 32 PaMKH TPSIMBIX (DUHAHCOBBIX MHTEPECOB YYaCTHUKOB
WHBECTUIIMOHHOTO TMPOEKTa, HO OTpaXalollhe WHTEPEChl BCETO
HAPOJHOTO XO35IUCTBA

0) OddekTuBHOCT, TpPOEKTa C TOYKU 3PEHUS  OTHACIbHOU
T€HEPHUPYIOIIECH MPOEKT OpraHu3aIuu

B) ®uHAHCOBYIO 3(PEKTUBHOCTH C YYETOM peaau3alid IMPOEKTa Ha
OpEANPUATUN PETHOHA WJIN OTPACIIH

r) 9 heKTUBHOCTH MPOEKTA JJISI KaXKJI0T0 U3 YYACTHUKOB-aKIIMOHEPOB

TEMA 8 «Oco0eHHOCTH MHHOBAIIMOHHBIX HHBECTHIIH I

Ilenp U 3aga4M MHHOBAIIMOHHBIX HMHBECTUIIMH. OOBEKTHI U CYOBEKTHI
VHHOBAIIMOHHBIX MHBECTULINH. Nudopmarionnas 0aza
WHHOBAIlMOHHBIX HWHBECTULNN. KOMIBIOTEPHBIE TEXHOJIOTHHU B
VHHOBAI[MOHHBIX UHBECTULIUSAX.

KOHTPOJIBHBIE BOIIPOCHI
1. B uem COCTOWT 1eJb U 3a/1a4¥ MHHOBAIIMOHHBIX WHBECTULINI?
2. Kakve nctouHuKr UHPOPMAIMU UCTIOJIB3YIOTCS B MHBECTUIIMOHHOM
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aHanuse?

3. Kro sBnsgercss momnb3oBaTelieM pe3yiabTaTOB HHBECTUIIMOHHOTO
aHann3a?

4, KakoBa pojb HMHBECTUI[MOHHOI'O aHaju3a B MPOIECCE MPUHSITHUS
YIPABICHUYECKUX PELICHUI?

TECT

1. BCTABBTE TTPOITYII[EHHBIE ®PA3BI!
OJIHOM W3  3AJIAU  DKOHOMUYECKON  OIIEHKU
WHBECTUIMN SBJISIETCSI OBOCHOBAHUE TIPUEMJIEMbBIX
JUTS THBECTOPA ITAPAMETPOB "

2. HAUJIUTE OLLNBKY!
OCOBEHHOCTHU ITPOLIECCA MHBECTUPOBAHUI:

1. MPUBOAUT K POCTY KanmuTajia

2. MMEET JOJTOCPOYHBIN XapaKTep

3. MOXET OCYIIECTBISATbCA HE TOJBKO B BHJIE BIIOKCHUS
JNEHEXKHBIX CPEJICTB, HO MW BHJAE JBWXKHUMOTO M HEJIBUKHUMOTO
UMYILIECTBA

4, HaIpaBJICH UCKJIIOUNUTEILHO HA OOHOBJIEHHE OCHOBHBIX (DOHIOB

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTEHI
I/IHBECTI/IHI/IOHHOfl XAPAKTEPUCTUKA
JNEATEJIBHOCTH
1.3aka3unku A. @uznyueckue W IOPUAUYECKUE JIUIIA,
2. Iloapsaaunku KOTOPBIE BBIMOJHSIOT pabOTy MO JIOTOBOPY

nojapsaa
b. CyObeKT, yrnoiHOMOYEHHBIH UHBECTOPOM
IUTS peali3aliii MHBECTUIIMOHHOTO MPOEKTa
B. CyObekr, Hagensomunics MpaBaMu
BJIAJCHUS, PACIOPSHKEHUSI U TOJb30BaHUS
KalUTAIbHBIMU BJIOKEHHUSIMU Ha TIEPUOJ U B
npeaesiax  MOJHOMOYHMH, YCTaHOBJIEHHBIX
JOTOBOPOM C HHBECTOPOM

I'. CyObekt, BBINONHSIOMUA padoTy Mo




35

rOCyJapCTBEHHOMY KOHTPAKTY

4. YKAXUTE ITPABUJIbHBIE OTBETDI!
110 XAPAKTEPY YUYACTHUA NHBECTOPA B

NMHBECTULIMOHHOM [MTPOLIECCE PA3JIMYAIOT
NMHBECTULINU:

1. ITpsimble

2 ['ocynnapcTBeHHbIE

3. YacTtHble

4, Henpsimbie

5 Jlonrocpounsie

5. YCTAHOBUTE COOTBETCTBHE!

BUJIbI .
MHBECTHLI XAPAKTEPUCTHUKA:
1. PeanbHble A. BiioxeHue KanuTala B BOCHPOHU3BOJICTBO
2.IHTeIIIeKTy- | OCHOBHBIX (POHIOB
aJIbHbIE b. Broxenue xanutana B mpuoOpEeTEHUM JTUIICH3UMH,

IIATEHTOB

B.BnoxeHue kamnuraja B CO3JaHUE MaTepUAIbHO-
IIPOM3BOJICTBEHHBIX 3a1aCOB

I'. ®uHaHncupoBaHUE HAYYHBIX Pa3pabOTOK

6. CYBBEKT MHBECTULIMOHHOM JEATEJIBHOCTU MOXET
COBMEIIATH ®YHKIMN NHBECTOPA 1 3AKA3YMKA

1. la
2. Het

7. BCTABBTE ITPOITYIIIEHHBIE ®PA3bBI!

NMHBECTHULIUN — OTO , HEHHBIE bBYMAI'H,
NHOE , BKITAJIBIBAEMOE B OB BEKTBI
HEATEJIbBHOCTHU C LEJIBIO

8. YKAXUTE ITPABUJIBHBIE OTBETHI!

OMHAHCOBBIE MHBECTHUIM MOI'YT BbITh HAITPABJIEHBI
HA:

1. TEXHUUYECKOE TIePEeBOOPYKEHUE MPOU3BOJICTBA
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NpUOOpETEHNE JTUIICH3UM, TATEHTOB
PEKOHCTPYKIUHIO TEUCTBYIOLIETO MPEATPUATUS
npUOOpETEHNE rOCYAaPCTBEHHBIX IIEHHBIX OyMar

MOKYIKY OOJIUTaiiuii U BeKceeu
YCTAHOBI/ITE COOTBETCTBHE!

AN

I'PVIIIIbI
OAKTOPOB,
OKA3LIBAIOIINX
BJIMAHUE HA
NMHBECTHUILIMOHHYIO
JEATEJIBHOCTD:

XAPAKTEPUCTHUKA:

1. BHyTpeHHue A. Pazmepsl (MaciTaObl) OpraHu3aluu

2. Brenue b.Hanorosoe 3akoHO1aTE€ILCTBO

B. ®uHaHCOBOE COCTOSIHUE OPTraHU3ALUU

I'. IlpumeHsiemble CIOCOOBI HAYHCICHHS
aMOPTHU3ALNHU

10. BCTABBTE ITPOITVILIEHHBIE ®PA3BI!
OCHOBHOM HOPMATHWBHBIN JJOKYMEHT,
PEIJIAMEHTHUPVYIOLIUN MHBECTULIMOHHYIO
JIEATEJIBHOCTh B P®, ®EJEPAJILHBII 3AKOH «OB
,  OCVIIECTBJISIEMOM B  ®OPME
»




37

CIIMCOK PEKOMEHAYEMO! JIUTEPATYPBI

OcHoBHas yueOHas IuTEpaTypa

1. bnay, C. JI. UaBectuninonusiii ananus : yaeonuk / C. JI. brnay. — 6-e
u3n. — Mocksa : JlamkoB u K°, 2023. — 256 c. : Tabn. — (YueOHbIC U3MaHUS IS
OaxanaBpoOB). — Pexum J0CTyTa: o TIO/IITHCKE. —

URL: https://biblioclub.ru/index.php?page=book&id=710001 (nara oOpameHwUs:
06.07.2024). — Pexxum foctyrma : o MOAMHUCKE. — TeKCT @ AIeKTPOHHBIN.

2. VYropaBieHue  MHBECTUIMOHHBIMM  TMPOEKTaMHU :  y4eOHUK /
A. M. TI'ybepnaropos, A. U. lanunos, O. FO. EpmosnoBckast [u nip.] ; ®uHaHCOBBIN
yHusepcuret npu IlpaBurensctBe Poccuiickon denepanun. — Mocksa : /lamkos
u K° 2023. — 362 c¢. : T1abn. — PexuMm jgocTyma: 1O TMOJMHUCKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=710889 (nara oOpareHUs:
06.07.2024). — Pexxum ocTyma : 1o MOAMUCKe. — TEKCT @ 3JIeKTPOHHBIN.

3. Huxonaesa, U. I1. MaBectunuu : yuebnuk / W. I1. Hukonaesa. — 5-¢
u3., nepepad. — Mocksa : [lamkos u K, 2023. — 250 c. — (YueOHble u3ganus s
OakayiaBpoB). — Pexum JOCTyma: 1o MOITUCKE. —

URL.: https://biblioclub.ru/index.php?page=book&id=710089 (nata oOpaieHus;:
05.07.2024). — PexxuM focTyma : 1o MmoArnucke. — TeKCT @ AJIeKTPOHHBIN.

4, NuBectunn 1 uHHOBamu : yuyeOnuk : [16+] / B. H. lllepbakos,
JI. T1. JamikoB, K. B. banaun [u ap.] ; nox pena. B. H. lllepbakoBa. — 5-¢ uzn. —
Mocksa : Jlamkos u K°, 2023. — 646 c. : Tabi. — Pexxum ocTyma: mo noamnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=711051 (nata oOpareHUs:
05.07.2024). — Pexxum ocTyna : 1o MOAMUCKe. — TEKCT @ 3JIeKTPOHHBIH.

JonoaHuTtenbHasi yueOHas auTepaTrypa
1. banmun, K. B. YmpaBnenue unpecturmsimu : yueOnuk / K. B. bammauw,
E. JI. Makpunenko, O. WM. lIBaiika ; nmox o6ur. pexa. K. B. banauna. — 4-¢
u3a., crep. — MockBa : JlamkoB u K°, 2022. — 238 c. : w1, Tabn. —
(YuebOnbie uzmanus s O6akanaBpoB). — Pexxum jgocTyna: mo moJAnucKe. —
URL.: https://biblioclub.ru/index.php?page=book&id=684459 (nara
obopamenus: 05.07.2024). — Pexxum noctyna : mo moanucke. — Tekcr :

AIEKTPOHHBIN.

2. NnaBectuimn ~ :  mpaktukym  : [16+] /  JI. B. CMoieHHUKOBA,
T.T'. KonecunkoBa, T. M. HaymoBa [u  ap.] ;  IloBomxckui
rOCYJapCTBCHHBIH TEXHOJOTHUECKMH yHHBepcuTeT. — Momkap-Ona
[ToBOKCKMIT TOCYAApCTBEHHBI TEXHOJIOTMYECKUI yHHBepcuTeT, 2023. —
80 c¢. : Tabm. — Pexum Jgoctyma: 1O  MOANHUCKE.  —

URL.: https://biblioclub.ru/index.php?page=book&id=714622 (nara
obopamenus: 05.07.2024). — Pexxum noctyma : mo moamucke. — TekcT :
3JIEKTPOHHBIN.



https://biblioclub.ru/index.php?page=book&id=710001
https://biblioclub.ru/index.php?page=book&id=710889
https://biblioclub.ru/index.php?page=book&id=710089
https://biblioclub.ru/index.php?page=book&id=711051
https://biblioclub.ru/index.php?page=book&id=684459
https://biblioclub.ru/index.php?page=book&id=714622

38

3. borganosa, P. M. HMuBecTulnmoHHas W WHHOBAIlMOHHAsA JIESITEIBLHOCTH
npeanpusaTus : yudeoHoe nocooue : [16+] / P. M. bornanoga, B. lO. boes,
O. 1. Epmonenko ; POCTOBCKMH TOCYAapCTBEHHBIA HSKOHOMHUYECKUU
yauBepcuter  (PMHX). —  PocroB-Ha-/lony : N3 narenscko-
nosrpapudeckuit komruieke PI'DY (PUHX), 2023. — 340 c. : ., Tabn. —
Pexum JOCTyIIa: o IIOJIIACKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=713616 (nara
obOpamenus: 05.07.2024). — Pexum noctyna : mo noanucke. — Tekcr :
AIEKTPOHHBIN.

4. banguu, K. B. YmpaBienue puckaMu B MHHOBAaMOHHO-MHBECTULIMOHHOM
NeATEIPHOCTH Tpennpusatus : yuebnoe mocoobme : [16+] / K. B. bannun,
. N. Tlepenepsies, P. C. I'onos. — 6-¢ u3a., crep. — Mocksa : Jlamkos u K°,
2023. — 418 c. : un., tabn., cxem. — PexuM JocTyma: Mo TMOIIUCKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=710924 (nara
obpamenus: 05.07.2024). — Pexxum gocTyna : mo moanucke. — Tekcr :
3JIEKTPOHHBIN.

5. Pazpabotka u oneHka 3(G()EKTUBHOCTH HWHBECTHIIMOHHBIX TIPOEKTOB B
OBOIIIEBOJICTBE C y4eTOM (haKTOpa HEOMPEIETCHHOCTH : yueOHOE TTocoOue :
[16+] / C. C. BaiiiiexoBckas, A. P. baituepoga, 1O. B. Open,
H. H. TenpnoBa ;  CTaBpONOJIBCKUM  TOCYJApPCTBEHHBIM  arpapHbIi
yHuBepcuter. — CraBponosb : CTaBpONOJBCKHM T'OCYJapCTBEHHBIN
arpapusiii yausepcuteT (CtI'AY), 2022. — 92 ¢. : un. — Pexxum gocryna: mo
MOIITMCKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=708880 (nmara
obopamenus: 05.07.2024). — Pexxum noctyna : mo moanucke. — Tekcr :
3JIEKTPOHHBIN.

6. AmueB, A. T. VYmpaBieHue WHBECTHIIMOHHBIM TMOpTQeneM : ydeOHoe
nocobwue : [16+] / A. T. Anues, K. B. Comuk. — 4-¢ u3z., crep. — Mockaa :
HamkoB u K°, 2021. — 159 c. : un., tabn., rpad. — Pexum moctyma: 1o
noxamucke. — URL: https://biblioclub.ru/index.php?page=book&id=621618
(mara obpamenus: 05.07.2024). — Pexum goctyna : 1o noanucke. — TekcT :
AIEKTPOHHBIN.



https://biblioclub.ru/index.php?page=book&id=713616
https://biblioclub.ru/index.php?page=book&id=710924
https://biblioclub.ru/index.php?page=book&id=708880
https://biblioclub.ru/index.php?page=book&id=621618

