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1. OPTAHU3AIIMOHHO-METOIUYECKHUE ITOJTOKEHUS

Lenv oucyunnunvr «dOUHAHCOBOE OOOCHOBAHHUE YIPABICHYECKUX
pelieHui» sBasercs GOpMHpOBaHME Yy OyAyIIUX CHEHHAIUCTOB
dbyHIaMEHTaIbHbIX 3HAHUM M TMPAKTUYECKUX HABBIKOB B 00JIACTH
TEOPUU U TPAKTUKU TPUHATUS YNPABICHUYECKUX pEHIeHU B cdepe
(UHAHCOBOM JEATEIIHBHOCTH.

dunancoBoe 000CHOBAaHHME YIMPABJICHUYECKUX PEIICHUH — 3TO
Hayka 00 23¢G(eKTUBHOM ymOpaBieHUH (PUHAHCOBBIMU peCypcamMi,
AKTUBHOM MCITOJIb30BaHUM (DMHAHCOBBIX OTHOIICHUN MJI1 TOCTHXKCHUS
TaKTUYECKUX U CTPATErMYecKux Ienerl opranuzanuu. OHa wu3yyaer
(UHAHCOBbIE OTHOIICHHUS, (PMHAHCOBBIE PECYPChl M HMX IOTOKH, YTO
HEOOXOIUMO ISl TPABWIHHON OIEHKU MaTEepUANIbHBIX MOCJEACTBUIMA
NPUHUMAEMbBIX PEIICHUH, a TaKXKe JIY4IIero MOHUMaHUs (PUHAHCOBBIX
MOTHBOB TTOBEJICHUS MPEANPUSITUN B PHIHOYHBIX YCIOBUSIX.

Ocnosnvie 3a0auu OUCYUNTUHDL .

- popmupoBaHne 3HaHUM 110 GUHAHCOBOM ESITEIHLHOCTH,

- U3y4YEHHE OCHOB NMPUHATUS (DMHAHCOBBIX PEIICHU;

- OLICHKA UICTOYHHUKOB CPEACTB 151 (puHAHCUpOBaHUs OW3HECa,;

- aHaJIu3 CTPYKTYpbl YIPaBJICHUA JBUKEHHEM (DUHAHCOBBIX
PECYpCOB U KalluTaIa;

- OBJIQJICHHE COBOKYITHOCTHIO MPUEMOB M METOJOB JIESITEIbHOCTU
OpEeANnpUsTHs HA OCHOBE aHaIu3a €ro (PUHAHCOBOTO COCTOSIHUS;

- pa3BUTHE YMEHHUS OIPEACNSITh MOTPEOHOCTH NPEANPHUSATUS B
(MHAHCOBBIX pecypcax ¢ Ielbl0 MoA0opa Haubosee albTepPHATUBHBIX
HUCTOYHUKOB CPEACTB U (HOPMHUPOBAHUSA PALUOHAIBHON CTPYKTYpbI
KanuTaja MpearnpusThs;

- 00ecreueHHEe CBOEBPEMEHHOI'0 TMOJy4YeHUs (PUHAHCOBBIX
pECYpCOB;

- OIleHKa (PUHAHCOBOTO TIOJIOKEHUS W TMEPCIEKTUB Pa3BUTHUSA
OpEeANPUATHS, MATEPUAIBHBIX MOCIEICTBUNA MPUHUMAEMBIX PEILICHUH.



2. COAEP KAHUE JUCHUIIJIMHbI

Tema 1. ®uHaHCOBOE 000CHOBAHHUE YIIPABJICHYECKUX PeLICHUN B
PBHIHOYHO IKOHOMUKE

CyimHocTh (PMHAHCOBOTO OOOCHOBAaHUS YIIPABICHUECKUX PEIICHUIA:
1eu, 3a7a4u, MPeaIMET U METOJIbl; CBSI3b C JAPYTUMH JUCHUILUIMHAMH.
dunaHcoBoe 00OCHOBAaHWE YMPABJICHUYECKUX PEHICHUA KaK OOBEKT
yOpaBiCHUS W YIpaBistolias mnojacuctemMa. [IpuHiunsl (GUHAHCOBOTO
00OCHOBaHUsI ~ YMNPABJICHUYECKUX pelieHuid. ba3oBble  KOHIEMIIUU
(¢mHaHCOBOTO OOOCHOBAHHUS YINpaBlICHUECKUX pelieHuil. DUHAHCOBBIC
UHCTPYMEHThI. DYHKIIMKU (PUHAHCOBOTO 0OOCHOBAHMUS YIPABICHYECKUX
pEelIeHU: TpaJAUIMOHHbIC, HETPAIUIIMOHHBIE, crielhaibHbie. DyHKIIUM
o0BbeKTa: opraHu3alus ACHE)KHOT0 000poTa, CHAOKeHNUE (PMHAHCOBBIMU
CpeACTBaMu, opraHu3anusi (GUHAHCOBOM pabOThl. DYHKIMU CyOBEKTA:
MJIaHUPOBAHWE, TPOTHO3UPOBAHME, OpraHu3alus, peryJIupoBaHusl,
KOOPAMHUPOBAHUE,  CTUMYJIUMPOBAHHE,  KOHTpOJib.  DuUHAHCOBOE
000CHOBaHUE yIpaBJICHUYECKUX pelieHnit Kak dbopma
npeAnpuHuMaTenbcTBa.  OpraHuzaliioHHass  cxeMa  (PMHAHCOBOTO
YIIPaBIICHUS.

Tema 2. UudopmannonHoe odecneyeHue (GMHAHCOBOTO
000CHOBAaHMS YIIPABJICHYECKHUX PelIeHU

Cucrema  uHpoOpManuMOHHOTO  oOecrnedyeHuss  (UHAHCOBOTO
00OCHOBaHMS YNPABICHUYECKUX peUIeHUWH. BHemHue u BHYTpEHHHE
UCTOYHHMKM (UHAHCOBON wuHpopMmanuu. OCHOBHBIE NPUHUMUIIBI H
MOCJIEIOBATENIbHOCTh aHajiu3a ()MHAHCOBOTO COCTOSIHUS TPEATPUSTHS.
duHaHCOBasg OTYETHOCTb B CHUCTEME (DMHAHCOBOTO OOOCHOBaHHS
YIPaBICHUYECKUX pelIeHud. banaHc mnpeanpusaTvsi, €ro akTUBBl H
naccuBbl. OTdeT O MPUOBUIAX U YOBITKaxX, (OpMUPOBAHUE NPUOLUIH
npeanpusatus. OT4ET O JABWKEHUM JICHEKHBIX CpPEACTB. MeTomsl
pacyera IokasaTenen ACHEXHOro mortoka. Ilokazarenu JIMKBUAHOCTH,

JIEJIOBOM aKTUBHOCTH, (PUHAHCOBOM YCTOMYMBOCTH, PEHTAOEIHLHOCTH.

Tema 3. ®uHaHCOBOE IJIAHMPOBAHUE U TPOTHO3MPOBAHME
@OHUHAHCOBOE TUIAHUPOBAHUE U TPOrHO3MpoBaHue. DuHaHCOBOE
IUIAHUPOBAHUE U MPOTHO3UpoBaHKe. CTpaTerndeckoe, TOArOCpOYHOE U



KpaTKOCPOUYHOE (UHAHCOBOE IUUIaHUpPOBaHWE. PhIHOUHAsT KOHIEMIUS
¢uHancoBoro ruianupoBaHusi. [Iponecc miuanupoBanus. KoHbIOHKTYypa
¢buHaHCOBOTO phIHKA. [IporHo3upoBaHue KOHBIOHKTYPHI (PUHAHCOBOTO
PBIHKA. Ortanel  (UHAHCOBOTO  MPOTHO3UPOBAHUS. Mertonbl
IPOTHO3UPOBAHMS OCHOBHBIX (DMHAHCOBBIX MoOKazareneld. [IporHo3HbIM
Oamanc. bromker u OromkerupoBanue. Kriaccudukaius OrOIKETOB.
@DUHAHCOBBI U ONEpalMOHHbIA OrO/KeThl. [lmaTexHbI KaJaeHIaphb.
[Ipomiecc  ocyiiecTBieHUsT OIOKETHOTO KOHTpoJss. DuHaHCOBas
ctparerusi npennpusstvss. OUHAHCOBBIM IUIAH: HOPMATUBBI  JUJIA
(bHMHAHCOBO-PKOHOMHYECKUX PACUETOB.

Tema 4. YnpasiieHne JeHe:KHbIMH IOTOKAMH HA NPeANPUATHH

VYhpaBneHue  JEHEKHBIMM  NOTOKAMM  HAa  NPEANPHUSITHUH.
Conepxanne M BHIBl JEHEXKHBIX ITIOTOKOB MpeanpuATus. MeTtonasl
OLICHKU OyIyIIMX JACHEXHBIX IOTOKOB. IIOHSATHE HOMHHANBHBIX H
peanbHBIX  JEHEXKHBIX  IOTOKOB W MPOLEHTHBIX  CTaBOK.
JIUCKOHTUPOBAaHUE JCHEKHBIX MOTOKOB U MHGusus. ComocraBieHue
Pa3HOBPEMEHHBIX JICHEKHBIX IMOTOKOB. BpeMeHHass CTOMMOCTBH JEHET.
JluckoHTMpOBaHWE. AHHYUTET U NepreTyureT. [[puHuunel ynpasieHus
JCHE)KHBIMU NIOTOKaMHM. AHalv3 M IUIAHUPOBAHUE JCHEKHBIX ITOTOKOB
npeanpustus. Pa3paboTka 1UIlaHa TMOCTYIUIGHUSI M PacXOJ0BaHMUS
JICHE)KHBIX CPEICTB.

Tema 5. YnpasieHue 000pOTHBIMU AKTUBAMU NPeANPUATHS

[TonuTHka ymnpaBieHus OOOpPOTHBIMU akTHUBamH. OmnpenerneHue
OPUHLIHUIHUAIBHBIX MOAXOJ0B K (OPMHUPOBAHUIO OOOPOTHBIX AKTHUBOB
NPEANPUATHS:  KOHCEPBATUBHBIM, YMEPEHHBIM, arpeCCUBHBIM U
uaeanbHbIi. OnTUMU3aLKUS 00beMa 000POTHBIX aKTUBOB. ObOecrieueHne
JUKBUJTHOCTH U PEHTA0EIBLHOCTA OOOPOTHBIX aKTMBOB. DOpMUpOBaHUE
MPUHINUIOB (DUHAHCUPOBAHUS OTJIEJIBbHBIX BUIOB OOOPOTHBIX AKTHUBOB.
YopaBinenue 3anacamu. Pasmep ONTUMaJbHOW IAPTUHA  3aKasa.
VYrpasnenue neOUTOPCKON 3aT0KEHHOCThIO M KpPEAUTHAs MOJUTUKA
dbupmbl. HopmanbHast U mpocpouyeHHass AeOUTOpCKas 3aJ10KEHHOCTD.
@opMBI pACYETOB € TNOKYNATEISIMA W WX BJIUSHUE HA YPOBCHb
NEeOUTOPCKOM  3aJ0JDKEHHOCTH.  BO3MOXHOCTH ~ KOMMEPUYECKOTO
KpEIUTOBAHUSI. DopmbI peuHaHCHpPOBaHUS JeOUTOPCKOM
3ag0/KeHHOCTH. @aktopudr. ®apdeitunr. Knupunr. Ymopasnenue



JIEHE)KHBIMH aKTUBaMHU OpeanpusaTrs. OnTuMu3amnus octaTka JEHEKHbBIX
akTuBOB. Monenn Yunbesama baymoist 1 Muiepa-Oppa.

Tema 6. Ynpasiienne BHe0OOOPOTHHIMU AKTUBAMM NPeINPUSITUSA

[TonuTtuka ympaBiaeHUuss BHEOOOPOTHBIMU akTUBaMu. ONTUMH3ALUS
o011ero o0beMa M COCTaBa OIMEPAIMOHHBIX BHEOOOPOTHBIX AKTHUBOB
npeanpustus. AMOpTU3alMs KaK METOJ| YMNpaBjieHUs OOHOBJICHUEM
BHEOOOPOTHBIX OINEPAIMOHHBIX AKTUBOB. AMOPTHU3allMOHHAS MOJUTHKA.
CnocoObl aMOPTHU3AIMOHHBIX HAYMCICHUM: HOPMATHBHBIM, JTUHEHHBIMN,
YMEHBIIAEMOI'0  OCTaTKa, CyMMbI  4YHCEJI  CpOKa  IOJE3HOIO
UCIIOJB30BAHUS, CIHCAHUE CTOMMOCTH MPOMOPIMOHATIBLHO O0BEMY
npoaAyKIuU. J{0OCTOMHCTBA M HEIOCTATKU. Y CJIIOBUS X TPUMEHEHUS.

Tema 7. YnpasjeHue KanuTajaoM npeanpusTus

DOKOHOMHUYECKAss  CYIIHOCThb, KjJacCUPUKAIUsI U  MPUHITUTIBI
dbopmupoBanuss KanuTana npeanpusaTusa. CTOUMOCTh KamuTaiga u
NPUHIUIIBL €r0 OLEHKU. CpeaHEeB3BEUICHHAs CTOMMOCTh KaluTala U
orieHka OuzHeca. Tekyias, nenesas, npeieabHas CTOUMOCTh KamuTaia
U J10XOA0B. PBIHOK akmuii MU CTOMMOCThH JOJEBOro KamuTana. PriHOK
oOmuranii =~ ¥ CTOMMOCTh  3a€MHOI0  KamuTala.  YIpaBJeHUE
COOCTBEHHBIM KamutajioM. PopMUpPOBAHKUE U pacIpeeieHue MPUObLIH
npeanpusaTus. JIuBuaeHIHAs U SMUCCHOHHAS TOJUTHKA MPENITPUSITHUS.
[TomuTuka mnpuBICUEHUS 3a€MHBIX CcpelactB. OrnpenereHue ueeu
npussiedeHre. opMbl IPUBJICUCHUS 3a€MHBIX cpeacTB. DopmupoBanue
3(PEKTUBHBIX YCIOBUM NPUBJICYEHUE KPEIUTA.

Tema 8. JleBepuaxk u ero posib B GUHAHCOBOM MeEHEI:KMEHTE

[lonsaTe ¥ 3HaYE€HHWE SKOHOMHMYECKHX pHIYAroB (JICBEPHUIK) B
skoHOoMHKe. JloOaBnenHas croumocth, bBPOU, HPOU, skoHOMUUYECKas
peHTa0EeNbHOCTh AKTUBOB. OUHAHCOBBIM pblyar (JeBeprka). DPdhexT
(HMHAHCOBOTO pblyara: neppasi U BTopasi KoHuenuuu. Juddepenuuan u
mwiedo (uHaHCOBOro pbryara. CpemHsia pacyeTHasl CTaBKa MPOICHTA.
[IpaBuna BwIOOpa BeaWYMHBI (UHAHCOBOTO phIvara. PamumoHadbHas
CTPYKTypa UCTOUYHUKOB cpelcTB. [I[pyUHIUIBI ONEepalMOHHOrO aHaJIN3a.
Dddexr onepanmonHoro peiyara. Kiaccudukauums 3atpar. Pacuer
mopora  peHTa0ETbHOCTH M 3amaca (UHAHCOBOM  MPOYHOCTHU
npeanpustus.  I'padudeckue  cmocoObl  OmpeiesieHUusT  TOYKHU



0e3yObiTouHOCTH. BamoBas mapka. Cuiia oOmnepanyoHHOTO phlyara.
B3aumopeiictBue (UHAHCOBOTO U OINEPALIMOHHOTO PHIYaroB M OIEHKa
COBOKYITHOTO PHCKa, CBI3aHHOTO C TIPEATIPUATHEM.

Tema 9. Ynpasienue GUHAHCOBBIMHM PUCKAMH

ITonsTue u 3HaYeHne GpuHaHCOBOrO pucka. [lonuTrka ympaBieHUs
(GUHAHCOBBIMU pUCKaMHU. Buabl pHCKOB: CHMXEHHS (MHAHCOBOM
YCTOMYMBOCTH, INIATEKECIIOCOOHOCTH, WHBECTUIIMOHHBIH,
UHQISAIUOHHBIA, IPOIECHTHBIN, BaJIOTHBINA, JCMO3UTHBIM, KPEIUTHBIM,
HaJIOTOBBIM M mp. CHUCTEMAaTHYECKHMH M HECUCTEMATHUYECKUN PHUCKH.
OrneHKa BO3MOXKHBIX TTOTEPH. [IpenenpHbie 3HaUEHU YPOBHS PUCKOB MO
OTACIbHBIM (DMHAHCOBBIM OIlepalusIM. 30HBI puUCKa. MeEToabl OIEHKHU
(MHAHCOBBIX  PHUCKOB: AKOHOMHKO-CTAaTUCTUYECKUE,  PACUYETHO-
AHATUTUYECKHE, aHAJIOTOBBIC, SKCIEPTHBIE. METOIbI CHUKECHUSI PUCKA.
CucreMa npouUIaKTUKHM W BHYTPEHHETO CTPaxOBaHUS (PUHAHCOBBIX
PUCKOB.

Tema 10. YnpasiieHue peajibHbIMM HHBECTHHUAMU

[TonsiTue 00 WHBECTUIMSIX B PHIHOYHOW H3KOHOMHUKE. [IpaBoBas
OCHOBAa WHBECTUIIMOHHON nesITeabHOCTH. CyOBEeKTBI M  OOBEKTHI
WHBECTUPOBAHMUSI. Knaccudukarmus WHBECTHUINMN. [TpuHUIHATBI
(bOpMUPOBAHUSI WHBECTUIIMOHHON TONUTUKU npeanpusitus. Dopmbl
peanbHbIX MHBECTULIUN M OCOOCHHOCTH YIpaBIICHUS UMH. Bujsl
WHBECTUIIMOHHBIX MPOEKTOB U TpeOOBaHUS K UX pa3zpaboTke. [IpuHIUmbI
U METOAbl OLEHKH HS(P(PEKTUBHOCTH pEANbHBIX HWHBECTUIIMOHHBIX
npoeKTOB. Kpurepuu OLeHKH NPUHSITHS PELIEHHS 110 HHBECTULIMOHHOMY
pOeKTy. VIHBECTULIMOHHBIE PUCKU.

Tema 11. Ynpasiienne noprdeibHbIME HHBECTHHUSIMH

Pone u 3HaueHWe WHBECTULIMM B IIeHHbIe Oymaru. (OCHOBHBIC
(dakTopbl, y4yuTbIBaeMble TMpu (OPMUPOBAHUU MOPTPENs aKIUi,
obnuranuii, cepTuuKaToB M Jpyrux (HUHAHCOBBIX HHCTPYMEHTOB,
UCIIOJB3YEMbIX Ha MPEANPUITHU: TOXOJAHOCTh, PHUCK, JHUKBUIHOCTD.
Ocobennoct  popmupoBanusi mnoptdenss UEHHbIX Oymar. Busl
nopT(enbHON CcTpaTeruu: NOpTQenr pocTa, 10X0Ja, KOHCEPBATUBHBIM.
®dakTophl, BAUAIONIMEC Ha (opMupoBaHHEe MOpTdens: TUuBepcrudukaius
(OHAOBBIX HMHCTpYMEHTOB. (0OecneyeHne BBICOKOM JIMKBUAHOCTH,



y4acTUE B YINPABJICHUU AKIMOHEPHBIMU KOMMOaHUsMU. OnepaTuBHOE
ynpaBieHue  noptdenem.  Mogenb  CTOMMOCTH  KalHUTAIbHBIX
(monrocpounbix) aktuBoB (CAPM) u ansda dakrop.

Tema 12. CieunajibHble BONPOCHI GUHAHCOBOTO 000CHOBAHMS
YIPaBJICHYECKUX pPelIeHUu

duHaHCOBOE 0OOCHOBAHUE YITPABICHUECKUX PEIICHUN B YCIOBUSIX
uHbmsauun. Wudnsauus. UaauBuayanbHblid (4acTHBIM) HMHACKC IICH.
OOmuii (arperatHblii) uHACKC 1eH. TeM uHsuu. [loaxoaer Kk y4eTy
BIusgHUS UHOIAIUU. DUHAHCOBBIC PEIICHUS B YCIOBHUSIX WHQIISAIIUM.
Metoapl OIEHKHM W TPHUHATUS PEIICHUM (PUHAHCOBOTO XapakTepa B
ycnoBusaxX UHQsMU. BaHKpOTCTBO M (pUHAHCOBAs PECTPYKTYpHU3aALIMSL.
bankporctBo. IIpuunnabl GaHkpoTcTBa. Buasl OankporcTtBa. DyHKIIUU
(¢MHAHCOBOTO OOOCHOBAHHUS YHPABICHYECKUX PEIICHUH B MPOIecce
OCYIIECTBJICHHUS  JMKBUAAUMOHHBIX  TPOUEAYp.  AHTHUKPU3UCHOE
ynpaBienre. CucremMa aHTUKPU3UCHOTO (PUHAHCOBOTO YIMPABJICHUS.

ITonuTrka AHTUKPU3UCHOTO (UHAHCOBOTO yIPaBJICHHUS.
MexnyHapoaHbie ACIIEKTHI (MHAaHCOBOTO 000CHOBaHHUS
yOpaBJICHUYECKUX  peumeHud.  CpaBHUTENBHBIE  XApPAKTEPUCTUKH

NESITEIIbHOCTH  HAUMOHAJIBHOW WM MEXKAYHApOJHOM  KOPIIOpaLUi.
MexyHapoaHble HMCTOYHMKHA (GuHAHCUpOBaHUA. [IpsiMoe BadtoTHOE
nHBecTUpoBaHue. CoO3JaHHE COBMECTHBIX MNPEANPUATHNA. OMUCCHUS
eBpoakiui u eBpooduranuii. KpeautHas nuHus. BaatoTHbie CBOMBIL.
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3. MATEPUAJIBI 1JISI IPAKTUYECKUX 3AHATUI

Tema 1. ®uHaHCOBOE 000CHOBAHHUE YIIPABJICHYECKUX PeLICHUN B
PBHIHOYHO IKOHOMUKE

Tecmoegvie 3a0anusn

1. OcHOBHOM eJIbIo ¢GuHaHCOBOIO 000CHOBAHUS
yIPaBJIeHYECKUX pellleHNd ABJIACTCH:

a) TOBBIIICHUE 0JArOCOCTOSIHUS BIAJACIbIEB TIPEATPUSATHS;

0) yBenM4eHUE MPUOBLILHOCTH M PEHTA0EIBbHOCTH AESTEIbHOCTH
IPEANPUSATHS;

B) TOBBIIICHUE PECYPCOOTIAYY;

r) oOecledeHue MmIaTeKecnocoOOHOCTH MPEATPUSATHS.

2. YnpasjeHue OCHOBHBIMHM CpeICTBAMH M O0OPOTHBIMHU
AKTHBaAMM, a TaKXKe OHEeHKA 3((eKTHBHOCTH HWHBECTHLHHOHHBIX
NMPOEKTOB OTHOCUTCS K:

a) MHBECTUIIMOHHOW MOJIUTHUKE;

0) MOJWUTUKHU YIIPABJICHUS UCTOUYHUKAMHU (PUHAHCUPOBAHUS;

B) JUBHUACHIHOMN MOJIUTHUKHU;

I') MOJUTUKYU YIIPABJICHUS JOXOJIaMHU U PacXoJaMu MPEaNpUsITHS.

3. ®opma (PUHAHCOBOW OTYETHOCTH, B KOTOPOHl OTpaKaeTcH
npouecc popMUPOBaHNS NPUOBLIN MPEANPUATHA:

a) OyxrajTtepckuil OaiaHc;

0) OoTYeT 0 MPUOBLISIX U YOBITKAX;

B) OTYET O JIBUKEHUU JICHEKHBIX CPEJICTB;

I') OTYET O HAKOIUICHHOM MPUOBLIH.

4. Konuenuusi (GUHAHCOBOIrO OOOCHOBAHMS YNPaBJICHYECKHX
pelleHnii, MPeANnoJaraomas, 4YTo JeHeKHas eIMHUIA, 0KUIaeMas
K MOJIyYeHUI0 CeroJHsl, M [I€HEKHAfl eIUHMIA, OKHjAaeMas K
MOJIy4YeHHMI0 Yepe3 KaKkoe-TO BpeMsl, HePaBHOLIEHHbI, HA3bIBAETCS:

a) KOHILIENUUS JEHEKHOIO MOTOKA;

0) KOHIIETIIUS BPEMEHHOU IIEHHOCTH JICHE)KHBIX CPEJICTB;

B) KOHIIEMIINS CTOMMOCTHU KaIllUTAaJIa;

I') KOHIEMIUS aJbTePHATUBHBIX 3aTparT.

S.Konnenuusi ¢GpuHAHCOBOrO OOOCHOBAHMS YNPaBJIEHYECKHX
peleHun , NMpeanojaaranuas, qyT0 KaKAbIN HCTOYHHUK
(puHAHCHUPOBAHMS UMEET CBOK0 CTOMMOCTb, HA3BIBAETCH:

a) KOHLIENIHUA JIEHEKHOTO MOTOKA;
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0) KOHIIEMIIUS BPEMEHHOMW 1IEHHOCTHU JICHEKHBIX CPEJICTB,;

B) KOHIIEMIHS CTOMMOCTH KaIllUTAaJA;

I') KOHIEMIIUS aJbTePHATUBHBIX 3aTpart.

6. K maccuBaM npeanpusiTusi OTHOCHT:

a) HEMaTepHUAIbHBIE AKTUBBI;

0) OCHOBHBIEC CPEJICTBA;

B) J0JITOCPOYHBIC ()MHAHCOBBIE BJIOKCHUS;

I') KPEAUTOPCKYIO 33/I0JKEHHOCTb.

7. K 000pOTHBIM AKTUBAM HE OTHOCHUTCH:

a) HE3aBEPIIECHHOE CTPOUTEIbCTRO;

0) HE3aBEPIIEHHOE MTPOU3BOICTRO;

B) TOBapbl OTIPY>KECHHBIE;

r) JaeOuTOpCcKas 3a0IKEHHOCTb;

8. B akTuBe 0yXrajarepckoro 0ajaHca OTpaskaercs:

a) CTOMMOCTb UMYIIIECTBA MPEANPUSITHUSI;

0) BeIWYMHA HCTOYHUKOB (PUHAHCHPOBAHUS;

B) BBIPYYKa OT MPOJAXK,

I') 3aTpaThl HA IPOU3BOACTBO MPOIYKIIHH,

9. B naccuBe 0yXrajrepckoro 0ajaHca oTpaxaercs:

a) CTOMMOCTbH UMYIIIECTBA MPEANPUSITHUS;

0) BeJIMYMHA UCTOYHUKOB (PMHAHCUPOBAHMS;

B) BBIPYyYKa OT MPOJAXK,

r') 3aTpaThl HA IPOU3BOACTBO MPOAYKIIHH,

10. ilnckoHTHPOBAaHKE — ITO:

a) NpHUBEJCHUE OyMyIIEel CTOMMOCTH K TEKYILIEH BETUYUHE;

0) mpuBeacHUE TEKYIIEH CTOMMOCTU K OyayIiel BeJIUYUHE.

B) CTaBKa [JI1 HAYUCJICHUSI TPOIEHTOB B KaXJIOM OTACIHHOM
nepuoze roja.

[') cepusi paBHOBEIMKHX IUIATEKEH B TEUEHUE OIPEICICHHOIO
KOJIMYECTBA MEPHUOIOB.

11. Hpeanpustue paccMaTpuBaeT ABa BapHaHTAa
uHBecTUpoBaHud A M b. B cayyae npunsatust Bapuanra b,
AJIbTEPHATUBHBIMH 3aTPaTaMM OYIYT ABJIATHCSH:

a) JI0XOJl OT peajin3aiuy MPoeKTa A,

0) 10XO0J OT peaju3aluu Mpoexra b,

B) pacxojibl MPOEKTa A,

r) pacxojsl npoekta b.
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12. Pe3yabrarhl omnepauMi, OCyWIeCTBJAsieMbIX B XoJe
OOBIYHBIX ONepanuil ¥ NPUBOASIIIIUX K YMEHbIIEHUI0 AKTHBOB WU
YBEJIUYEHUI0 00513aTeJIbCTB, HA3bIBAKTCH:

a) J0XOJIbI;

0) pacxosl;

B) MPOYME JOXOIbI;

I') MPOYUE PACXOIBI.

13. Onepauusi oOpaTHasi IMCKOHTHPOBAHUIO HA3BIBACTCS:

a) CIIOXKHBIW MPOIICHT;

0) KOMMAayHJIUHT;

B) IPOCTOI MPOIIEHT;

I') aHHYUTET.

14. IIpubblib npeanpuATHS, KOTOPas OCTAJACh MOCJIe
BBIIJIATHI HAJIOTOB M BBIILJIATHI JUBUAEHI0B M HMCIOJIb3yeTCHA IJs
PEMHBECTHPOBAHUS  HAa  HYXKIAbl  Pa3BUTHA  NPeANPUATHA,
Ha3bIBAETCH:

a) BaJoBas NPUObLIb;

0) NmpUOBLIL OT MIPOJAK;

B) 4HCTas NpUObLIb;

I') HepacupeaelaeHHas TPUObLIb.

15. IIpeBbllIeHMEe 70X0A0B HAI PACX0JAMHU HA3bIBACTCH:

a) 4ucTasi NpuObLIb;

0) npuObLIL;

B) YOBITOK;

I') YUCTBIA YOBITOK.

3ananus

3aganue 1

Kommanus BellycTHIa B oOpallleHueS-JIeTHHE  OO0JMraiud,
oOecneunBaromnme a0XoqHOCTh14 % romoBeix. Eciam H3BECTHO, 4YTO
TPEeXMECSUHbIC Ka3HAUYCHCKUE BEKCENsl UMEIOT JOXOAHOCTh Ha YpOBHE 9
% TromoBBIX, a 5-neTHHE Ka3zHadelickue oOnuranuu — 10,5 % Tog0BBIX,
TO YeMY paBHA MPEMHUsS 3a PUCK HEIJIaTeXa M MEHBIIYIO JTUKBUIHOCTD
KopriopaTuBHO#M oOnuranun? Kakas YacTb MHpeMUH MOXKET OBbITh
00BsICHEHA PA3IMUUSIMU B CPOKE MOTalICHUS?
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3ananue 2
KakoBa peanpHas oTnaya 1ieHHOM Oymaru, odecneunBaromeid 17 %
TrOJO0BBIX, €ClI MHOIISIMS B 3TOM rojay cocraBuial2 %?
3ananue 3
[Ipennpustve NMOJIYy4YWJIO KPEAUT HA OAUH rojx B pasmepe 10 muH
py0. ¢ ycinoBuem Bo3Bparal6é miH py0. PaccuurailiTe TpOIEHTHYIO
CTaBKY.
3ananme 4
Ha Bamem cuere B 0Oankel20 Thic. py0. bank mmatutl2,5 %
rofioBeiXx. BaMm mpemyiaratoT BOMTH BCEM KalWTAJIOM B OpTraHU3AIUIO
COBMECTHOTO MPEANpPUSTHS, OOelas yJABOCHUE KamuTajga 4epe3 MATh
net. [I[pyHUMaTh i1 5TO NpeIoKeHue?
3aganue 5
Bl umeete20 ThIC. py0. W XOTeNH OBl YIBOUTH ATy CyMMY dYepe3
nath JeT. KakoBo MUHMMAaIbHO MPUEMIIEMOE 3HAYEHUE IMPOIEHTHOU
CTaBKHU?
3ananmue 6
bank mnpemnaraerl5 % romoBeix. Yemy pAoikeH OBITH paBeH
NepBO-HAYAJIbHBIM BKJIaJ, YTOOBI uepe33 roja uMeTh Ha cuereS() ThIC.
pyo.
3ananue 7
Paccuuraiite HapameHHy0 CyMMy C UCXOOHOM CyMMBbI B20 TbIC.
py0. mpu pa3MelleHMH €€ B OaHKEe Ha YCJIOBUSX HAYMCICHUS: a)
OpOCTHIX U 0) CIIOXKHBIX MPOLIEHTOB, €ClM TojoBas craBkalS %, a
nepuoabl Hapamenus 90 guen, 180 nuew, 1 rox, S ner, 10 ner.
3ananme 8
Yepes yeThIpe rojia Bail ChiH OyJeT MOCTYIaTh B YHUBEPCUTET Ha
KOoMMepueckoi ocHoBe. Ilnmara 3a Bech cpok oOydeHus coctaBuT 5600
JI0JI., €CJIM BHECTM €€ B MOMEHT IOCTYIUICHUS B YHHUBEpPCUTET. BhI
pacnosiaraete B AaHHbIE MoMmeHT cymmon B 4000 poin. Ilox kakyro
MUHHUMAJIbHYIO MPOLEHTHYI CTaBKy HYXXHO MOJIOXKWUTh J€HbIU B OaHK,
YTOOBI HAKOIIUTh TPEOYEMYIO CyMMY?
3ananue 9
3a BBIMIOJHEHHYIO PabOTy MpEANpPUHUMATENb JTOJHKEH MOIYYUTh
60 ThIC. py0. 3aKa34uMK HE UMEET BO3MOKHOCTH PACCUMTATHCS B JIAHHBIN
MOMEHT M TpejaraeT OTJIOXKHTh CpPOK YIUIaThl Ha JBa Toja, MO
UCTEUCHUU KOTOPBIX OH 00s3yeTcsa BhILIATUTL 70 ThIC. py0. BreiroaHo
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JU OTO TMPEANPUHUMATENIO, €CJIM TpuemiieMass HOpMa MPUOBUIH
cocraBimsier 10 %? KakoBa MUHMMalbHas CTaBKa, KoTopas JAejiaeT
noA00HbBIEC YCIOBUS HEBBITOAHBIMU JIJIsl IPEANIPUHUMATEA?
3ananue 10
Yepes 3 roga Bel cOOMpaETeCh KYNMUTh KBApTHUPY, KOTOpPasi CTOUT
cervac 100 Teic.non. Oxumaercs, YT0 CTOUMOCTb KBAPTUPHI BCIIEICTBUEC
uHusiuu - Oyaer Bo3pactath Ha S5 % exerogHo. Y Bac ecThb
BO3MO>KHOCTh MHBECTUPOBATH CPEJICTBA B IIEHHBIC OyMaru, MpUHOCSIIIIE
noxon B pasmepe 10 % romoBeix. Kakyio cymmy HE0O0X0auMoO
BKJIaJbIBATh KaX/bIH 0/, YTOOBI UMETh BO3MOXHOCTb KYIIUTh KBAPTUPY
BAILIE MEYTHI?
3ananmell
UTto0b1 mIproOpecTH aBTOMOOMIIb, BbI XOTENIH Obl UMeTh 20 ThIC.
J0JI. 4Yepe3 JBa KalCHIAPHBIX TIoJa. YUWThIBasg, 4YTO Ball OaHK
npeiaraet 10 % rogoBbIX, KaKyr0 CyMMY CJIEI0BaJIO OBl MOJOXKUTH Ha
CYET CEeroJiHs, 4ToObl 4Yepe3 JBa roja Hakomuiach Tpedyemas cymma?
Yemy OyayT paBHBI JBa paBHBIX B3HOCA, CeMYac W 4epe3 roji, YTOObI
o0ecrneunTh TpeOyeMyto CyMMY 1O UCTEYEHUU ABYX JIET?

Tema 2. UudopmannonHoe odecneyeHue (GMHAHCOBOTO
000CHOBaHUS YNIPABJICHYECKHUX pelieHuit

Tecmoegoie 3a0anusn

1. C noMObI0O TOPU30HTAJIBLHOI0 AHAJIN3A U3Y4AeTCH...

a) IMHAMHUKa MoKa3aTeneil ((MHAaHCOBOW OTYETHOCTH BO BPEMEHU;

0) CTPYKTypa UMYIIECTBA U ICTOYHUKOB €ro ()OPMUPOBAHMUS;

B) TEMIIBl pOCTa BaJIOTHl OanaHca, MPUOBLIH, BBIPYYKH OT
peanuzanuu NpoyKIuu;

r) OTHOCUTEJIbHBIC OTKJIIOHEHHUSI TIOKa3areyiell (QpUHAHCOBOU
OTYETHOCTH 3a Psii IEPUOIOB.

2. TpeHnoBbIil aHAJIN3 NPEACTABJISACT COOOM. ..

a) CpaBHEHUE KaXJOW TMO3UIHUH OTUYETHOCTH C PSIOM
MPEAIIECTBYIONIUX TEPUOJOB C IIEJIbI0  OMNpEAeNICHUs] OCHOBHBIX
TEHJICHIIUN JTUHAMUKH TTOKa3aTels;

0) aHanaW3 JMHAMUKHU MOKa3aTeyei OTYETHOCTH;

B) BBISIBIICHUE B3aUMOCBS3€M MEXKIY MOKA3aTEISIMU OTYETHOCTH;
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I)  aHaIU3 BIUSHUSA OTACIbHBIX (DAKTOPOB HA HU3MEHECHHUE
BEJINYMHbBI PE3YyJIbTATUBHBIX MMOKA3aTEIEH.

3. CoOcTBeHHbIe 000pPOTHbIE CpeACTBA  NpeaNnpPUATHS
NMPeACTABJISIOT COOOM. ..

a) BEJIMYUHY €ro COOCTBEHHOT'O KaIlUTAlIa;

0) BeEJIMYMHY OOOPOTHBIX AKTUBOB MPEANPUSITHS 32 BBIUETOM
NeOUTOPCKOM 3aJ0JDKEHHOCTH CO CPOKOM IIOramieHus CBbie 12
MECSILIEB;

B) 4YacTh COOCTBEHHOIO KamnuTajla MNpeANpUsiTUsl, KOoTopas He
CBsI3aHa €€ BHEOOOPOTHBHIMHM aKTHBAMHU U CIIOCOOHA K MaHEBPHUPOBAHUIO
1 00€CNEeYEHUIO HEMPEPHIBHOCTH MTPOU3BOACTBA (COOCTBEHHBIN KaluTal
3a BBIYETOM BEJIMUYUHBI BHEOOOPOTHBIX AKTUBOB);

I') aKTUBBI NPEANPUSITHS 32 BBIUETOM €0 0053aTEILCTB.

4. JIMKBUAHOCTb AKTHUBOB MpPeANPUATHS — ITO...

a) CTeNeHb UX MOOWJIBHOCTH;

0) cTemneHb MOKPBITUS 00513aTEILCTB;

B) CHOCOOHOCTh UX TpaHC(hOpMAaIlMU B JICHEKHBIE CpeACcTBa 0e3
NOTEpHU X OATAaHCOBOW CTOUMOCTH;

I') HUX BBICOKas 000payuBaeMOCTb.

5. IlnaTexkecnmocOOHOCTL OPraHU3AIMU O3HAYAET...

a) HaJW4yue Yy OpraHu3alud JEHEXKHBIX CPEICTB U HX
SKBUBAJIEHTOB, JOCTAaTOYHBIX JUIsI PAcye€ToB MO KPEAUTOPCKOU
3a10JKEHHOCTH, TPEOYIONIEH HEMEJIEHHOTO NOTallICHUS;

0) dbopmanbHOE TMPEBBINICHHE OOOPOTHBIX AKTUBOB HAJ
KPaTKOCPOUYHBIMU 00S13aTE€IILCTBAMU;

B) HaJIUYME Yy HEro JECHEXKHBIX CPEJICTB B pa3Mepe HE HUXKE
YCTAHOBJICHHOTO HOPMAaTHBA;

I) CHOCOOHOCTh PACIUIATUTBCS IO CBOMM JOJTOCPOYHBIM H
KPaTKOCPOUHBIM 003aTEIbCTBAM.

6. KosdpduuueHnT Tekymieil JUKBUAHOCTH MOKHO NMOBBICHTH
NnyTeM...

a) YBEJIMYEHHUS pazMepa BHEOOOPOTHBIX aKTHUBOB;

0) yBenuyeHus pazmMepa 0aHKOBCKUX KPEIUTOB;

B) YBEIIUYCHUS pa3Mepa 3amacos;

I') YBEJIMYECHUS pazMepa KpeAUTOPCKON 330 KEHHOCTH.

7. Ecau 3HadyeHue KOIPPUUMEHTA TeKyledl JUKBUAHOCTH
MeHblIE 2, TO:
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a) opraHuzalus NoJJICKUT OAHKPOTCTRY;

0) opraHu3zanus CTaBUTCS Ha y4yeT B DenepaibHOM yIpaBiIeHUU
1O JieJIaM O HECOCTOSATEIIbHOCTH;

B) Ha3HA4yaeTCs BHEIIHUMN yIPaBIISIIOIINNM;

I) OpraHu3anus MpU3HACTCS OAHKPOTOM.

8. KoapPpuuuent adbCOIOTHOM JUKBUIHOCTH — ITO:

a) J10JIs1 IGHEXKHBIX CPEJICTB B 0OOPOTHBIX aKTHUBAX;

0) OTHOIIEHHWE CPEJACTB HAa PACUETHOM CUET€ K CyMMe
0053aTeNILCTB KOMITAaHWU,

B) OTHOIIIEHHE CYMM CpPEACTB Ha cue€TaXx M B Kacce K CyMMe
00513aTENBCTB NPEANPUSITHUS;

') OTHOIIICHUE JICHE)KHBIX CPEACTB U KPATKOCPOUHBIX (PMHAHCOBBIX
BJIOKEHUM K KPAaTKOCPOUYHBIM 00513aTEIHCTBAM.

9. KoapPpuuueHT KPpUTHYECKOM JUKBUIHOCTH MOKA3bIBAET:

a) KaKyl 4YacTh [JIOJTOCPOYHBIX 0053aTEIbCTB OpraHU3aIlus
MOXET  TOTracuTh, MOOWIM30BaB  aOCOJIOTHO  JIMKBUAHBIE U
OBICTpOpEAIN3yEeMbIC AKTHBBI;

0) Kakyl 4YacTb KpaTKOCPOYHBIX 0053aTEIbCTB OpraHu3aIus
MOXET  TOTacuTh, MOOWJIM30BaB  aOCOJIOTHO  JIMKBUJHBIE U
OBICTpOpEATN3yEeMbIE AKTUBBIL;

B) Kakyl 4YacThb KpPaTKOCPOYHBIX 0053aTEIbCTB OpraHU3aIus
MOXET MOracuTh, MOOMIIN30BAaB BCE OOOPOTHHIE AKTUBBI;

I') KaKyl 4acTb JIOJTOCPOUYHBIX 00513aTENBCTB OPraHU3alusl MOXKET
MOTacuTh, MOOUJIN30BAB BCE OOOPOTHBIC AKTUBHI.

10. Koappuumnenrsl GuHAHCOBOM YCTOMYMBOCTH OTPAKAIOT:

a) ONTUMAJbHOCTh CTPYKTYPhl OOOPOTHBIX aKTUBOB;

0) NOJIUTUKY (UHAHCUPOBAHUS KOMIIAHUU C  TO3UIUU
JOJITOCPOYHOU IEPCIIEKTUBBI;

B) PEHTAa0ENbHOCTh PA0OTHI KOMITAHUH;

I) CTPYKTYpYy KamuTajga ¥ CTaOWIbHOCThH IUIaTEKHO-PACUCTHOMN
JUCHUIUIMHBI B OTHOIIEHUH KOHTPAr€HTOB.

11. Ko3¢ppuument ¢uHAHCOBOH 3aBHCHMOCTH — ITO
COOTHOIIIEHHE:

a) oOmel CyMMbl UCTOYHUKOB (PUHAHCHUPOBAHUSI C BEIIMUYMHOM
3a€MHOI0 KanuTania;

0) oOmieil CyMMbl 3a€MHBIX HCTOYHHUKOB (DUHAHCHUPOBAHUS C
BEJIMYUHOU COOCTBEHHOT'O KaluTama;
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B) COOCTBEHHOI'O KamuTaja M JOJTOCPOYHBIX 0053aTEIIbCTB;

I') 3a€MHOTO KamuTanaa U BEJIUYMHBI BHEOOOPOTHBIX aKTHBOB.

12. CootHouleHue COOCTBEHHBIX OOOPOTHBLIX CpPeICTB M
COOCTBEHHOI0 KANUTAJIA MOKHO OIIEHUTh KO3(P(PUIIHEHTOM...

a) KOHIICHTpAIIMU KaluTala;

0) MaHEBPEHHOCTH KaluTala;

B) MYJIbTUILUIMKATOPA COOCTBEHHOI'O KalUTAJIA;

I') peHTa0eIbHOCTH COOCTBEHHOTO KamuTania.

13. Ko3ppuuueHT pUHAHCOBOIO PblYara OTpakaer:

a) YpPOBEHb 3aBHCHUMOCTH MPEANPHUATHS OT BHEIIHUX UCTOYHUKOB
(brMHAHCUPOBAHUS;

0) ypoBeHb (QUHAHCUPOBAHUS ACATECILHOCTH MPEANPUATHS 32 CUET
COOCTBEHHBIX CPE/ICTB;

B) YpPOBEHb HE3aBUCHUMOCTU TMPEANPHUATAS OT BHEIIHUX
MCTOYHUKOB (DMHAHCUPOBAHUS;

r) ypoBeHb (DMHAHCUPOBAHUS 3allacOB W 3aTpaT 3a CYET
COOCTBEHHBIX CPEJICTB.

14. KosppumueHnt o0ecredyeHHOCTH 3amacoB M 3aTpar
COOCTBEHHBIMH CPEJACTBAMHU — JITO COOTHOIIEHHE:

a) COOCTBEHHBIX OOOPOTHBIX CPEJICTB U OOLIEH CYMMBI 3al1acOB U
3aTpaT IPEeANPUSTHS;

0) oOmiell cyMMBl 3ammacoB W 3aTpaT U COOCTBEHHBIX OOOPOTHBIX
CPEACTB MPEINPUSITHUS;

B) BEJWYMHBI COOCTBEHHOTO KaluTaja U O0Iel CyMMBI 3al1acoB U
3aTpar NpeAnpusITUs;

r) oOlieil CyMMbl 3alacoB M 3aTpaT UM BEJIMYUHBI COOCTBEHHOTO
KanuTaja MpearnpusiTUs.

15. Koa¢ppuumnent puHaHCMpPOBaAHUSA MOKA3HIBACT:

a) CTENEHb 3aBUCUMOCTH NMPEANPUATHS OT 3a€MHBIX HICTOUHUKOB;

0) YPOBEHb HE3aBHUCUMOCTH TIPEANPHUATHS OT 3aeMHBIX
UCTOYHUKOB;

B) Kakas 4acTh JESITEIbHOCTU NPEeAnpUsiTUs (PUHAHCUPYETCS 3a
CYET COOCTBEHHBIX CPECTB;

r) ypoBeHb (DMHAHCHPOBAHUS 3amMacoB U 3aTpaT 3a CYET
COOCTBEHHBIX CPEJICTB MPEAITPUATHSI.

16. OGopauynBaeMoOCTh AKTUBOB MOKA3bIBAET...

a) OTJayy B BUJIE YUCTOU MPUOBLIH;
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0) oTmady OT CPEJCTB, BJIOKEHHBIX B aKTHBBI KOMIAHWUU, B BUJC
BBIPYUYKHU OT MIPOJIAXKHU;

B) ONTHUMAJIBHYIO CTPYKTYpPY KaluTajia KOMIIaHUU;

I') pacnpenesieHue MpUObUIN KOMIIaHUU.

17. B ko3¢p(PuuueHTHOM aHA/JU3e OTYETHOCTH TEPMMH
«000paYuBaEMOCTb 1¢OUTOPOB)» OTHOCUTCH K XapaKTePHCTHKE:

a) MOJIMTUKU TPEANPUATUS B OTHOIICHUU CTaOWJIBHOCTHU
NOKyHaTeJIe TPOAYKINY;

0) MOJIMTUKU TPEANPUATUS B OTHOIIEHUM CTaOMIBLHOCTU
MOCTABIIUKOB;

B) CKOpPOCTH 000pOTa CpEICTB, BJIOKEHHBIX B JI€OUTOPCKYIO
3a/10JKEHHOCT;

I') CKOpOCTH 000pOTa CPEJICTB MO pacyeTaM ¢ yUpeIUTEIIMHU.

18. Kosgppunuent o0opaunBaeMocT KPeAUTOPCKOH
3a/10/2KEHHOCTH MOKA3bIBA€T BO3MOKHOCTh:

a) YBEJIMYCHHUS KOMMEPUYECKOTO KPEIUTa;

0) CHM)XEHUSI KOMMEPUYECKOI0 KPEJUTA;

B) PpAaIlMOHAJILHOTO HCIIOJIB30BAHUS BCEX BUJIOB KOMMEPYECKOTO

KpEIIUTA;
I') KOHTPOJIS 33 UCIIOJIb30BaHUEM KOMMEPUYECKOTO KPEINTA.
19. IIpogo/KMTEeJbHOCTh ONEPALUOHHOIO HHMKJIA — 3ITO
AHAJIUTHYECKUT nokasarteJib, XapaKTepu3yrLuii

NMPOAO/KUTEILHOCTh NMPOU3BOJACTBEHHO-KOMMEPUYECKOT0 IHKJIA H
HCYHUC/ISIeMbIi KaK cpelHee BpeMsi OMEPTBJIEHUS [I€HEKHbIX
CPeACTB B:

a) 3aracax;

0) 3amacax U KpeauTOPCKOM 3a0DKEHHOCTH;

B) 3aracax u JeOUTOPCKOM 3aJ10J’KEHHOCTH;

r) J1eOMTOPCKOM 3a00KEHHOCTH.

20. ®uHAHCOBBINA U ONEPANUOHHBIH HUKJIbI OTIHYAKTCS APYT
oT JApyra:

a) Ha MepuoJ MoranieHus 1e0UTOPCKOHN 3a10KEHHOCTH;

0) Ha mepuoJ OMEPTBJICHUS CPEJICTB B 3aracax;

B) Ha MEPHUO]l NHKACCUPOBAHUS BHIPYUKH;

I') Ha MEePUOJI MOTAIICHUS KPEIUTOPCKON 3a10JIKEHHOCTH.

21. B HauOoJiee 001eM cMbIcJie PeHTA0eJIbHOCTb — 3TO:

a) CMHOHUM MOHATUS «3(PHEKTUBHOCTDY;
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0) OTHOCUTEJIbHBIN MOKa3aTelb, PACCUUTHIBAEMbI COOTHECEHUEM
BBIPYYKH WJIM PUOBUIA CO CTOMMOCTBIO pecypca;

B) OTHOCHUTEJIbHBIN MOKa3aTelb, PACCUUTHIBAEMbBIN COOTHECEHUEM
npuOBUIM K HEKOTOpOM 0a3ze, XapaKTepu3yrolled XO3sUCTBYIOIIUM
cyobekT (00bMHO ©0a3za — 9T0 JMOO BeIWYMHA KalWuTaia, JIu00
COBOKYITHBIM J10X0/1);

I') OTHOCUTEIbHBIA MOKa3aTelb, PACCUUTHIBAEMbIN COOTHECEHUEM
OMEPAIIMOHHON MPUOBUTH C BBIPYUYKOH.

22. Moaeas ¢pupmbl «I0OH» NpeIHAZHAYECHA JJI4...

a) MPOTHO3UPOBAHMS PEHTAOETBLHOCTH COOCTBEHHOTO KaluTama;

0) pakTOopHOTrO aHAIM3a PEHTA0ETLHOCTH COOCTBEHHOTO KauTaja;

B) IIPOTHO3UPOBAHUS PEHTAOEIPHOCTH HHBECTUPOBAHHOTO
KanuTania;

r) (QakTopHOTrO aHamu3a PEeHTA0ETbHOCTH WHBECTUPOBAHHOTO
KanuTana.

23. /IuBUAEeHAHASA JTOXOJAHOCTb OOBIKHOBEHHOHM AKIIMM — 3TO
NMoKa3aTelib, KOTOPbI PACCUNTHIBAETCS KaK...

a) OTHOIICHHE YUCTOW MPUOBUIM, YMEHBIICHHONW Ha BEIUYUHY
JTUBUJACHIOB 10 MPUBUICTUPOBAHHBIM aKIMsSIM, K OOIIEMYy YHCTY
00bIKHOBEHHBIX akiuit (EPS);

0) OTHOIIICHHE PHIHOYHOM IIEHBI aKIMHK K JToXoay Ha akiuio (P/E);

B) OTHOIICHUE BEIWYMHBI JAUBHUACHIA, BBIIJIAYMBAEMOIO IO
aKIuu, K ee ppiHOUHOM 11eHe (E/P);

I') OTHOIIEHWE PHIHOYHOM II€HBI aKIUM K TPUOBUIM Ha aKIUIO
(P/P).

24. JIluBMAEeHIHbIA BbIX0/ MOKA3bIBAET...

a)  JIOJI0 BO3BPAIICHHOTO KalWTalla, BJIO)KCHHOTO B aKIHUH
IpENPUATHUS;

0) JOJII0  YUCTOW MpUOBLIM, BBIIUIAYCHHOW aKI[MOHEpaM
IpEANPUATHAS B BUC TUBUJICHIOB,;

B) JOJIIO AUBUJICHA, BHIIIJIAYEHHOTO MO OOBIKHOBEHHOW aKIIUH, B
CyMME JI0X0/ia Ha aKI[UIO;

I') JIOJIO TUBHUJEH]Ia B PHIHOYHOM 1I€HE OOBIKHOBEHHOM aKITUHU.

25. Yro Takoe k03 PUIHEHT PEMHBECTUPOBAHUSA?

a) NpuObLIb / COOCTBEHHBIE CPEJICTBA;

0) MpUOBLIL / TOATOCPOYHBIE 3aMMBI;

B) NpUOBLIb / (COOCTBEHHBIE CPEACTBA + IOJTOCPOUYHBIC 3aliMBbI);



20

r) npuObLIbL / (COOCTBEHHBIE + 3a€MHBIE CPEICTBA).
3ananus

3ananme 1
NmMeroTcs cieayroye JaHHbIe O IeSITEIbHOCTH KOMITAHUU:
—  pasmep cobctBeHHoro kanurtana — 2400 JIE;
—  JICHEXXHBIE CPEACTBA COCTABIAIOT 4 % aKTHUBOB;
—  neOuTOophl TMoTamarT 3aJ0JDKEHHOCTH IPUMEpPHO depe3 69

—  TOBAapHO-MaTepuajbHbIC 3anackl oueHuBarTcsa B 690 JIE;
—  OTHOIICHHE JIOJra K COOCTBEHHOMY KanuTtany — 2/3;
—  KO3()PUIHUEHT TEKYIIeH JIUKBUAHOCTH PaBEH 2;
—  yucras npubsuib coctaBmia 200 JIE;
—  BbIpyuka — 6000 JIE;
—  OCHOBHBbIE cpencTBa 3akyruieHsl Ha 2500 JIE.
CocraButh bamaHc KOMIIAHMM W ONPEAEIUTH PECYypCcOOTIavy,
PEHTAa0EIbHOCTh AKTUBOB M PEHTA0EILHOCTh COOCTBEHHOI'O KamuTaja.
3ananue 2
JloxogHOCTh COOCTBEHHOrO KamuTana kKommanmu 12 %, a mgons
3a€MHBIX CpPEACTB B naccuBax coctaBigeT 40 %. OueHnte 10XOAHOCTD
aKTUBOB.
3ananue 3
Komnanust «MoJIOTOKBY» HauMHAET MPOU3BOJUTH HOBBIN MPOJYKT.
Ee aktuBel B Oyaymem rogy nocturHyt 1 500 000 Teic. pyO., BeIpyuka
ot mpopaxxk — 2 400 000 teic. py0., peHTabenbHOCTL TIpogax — 8 %.
Kakoit mnpeanonaraercs npuObUIL OT peaM3alldd MNPOAYKUUU H
pEHTa0EIBLHOCTh AKTUBOB?
3ananue 4
dupmMa eXKErogHO BBIIUIAYMBACT MPOILEHTOB IO 3aeMHOMY
kanutany B pazMepe 20 Twic. py0. Bripyuka oT peanuzanuu paBHa 2
MJIH. py0., cTaBKa Hajiora Ha NpuObUIb — 35 %, peHTa0eTbHOCTh TPOIAXK
(peannzaunu) paBHa 6 %. Ouenure KOAQPUIMEHT MOKPHITUA
MPOIIEHTOB 110 PupMe.
3ananue 5
Beipyuka ot npoaax komnaHuu «CHOPOpU3» JIOJKHA COCTaBUTH
950 000 TBIC. PYO., OOOpauMBaeMOCTb aKTHUBOB — 2,5 pa3sa,
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peHTabenbHOCTh mpoaax — 8 %. Kakoil mpenmnonaraercss npuObLIb U
peHTa0EIbHOCTh AKTUBOB?
3aganue 6
[Tpubs1p koMnanuu «Hopa-Bect» cocrasuser 4,5 MmiH. o, 1,8
MJIH. €€ aKUUMWh pasMElIeHO MO 3akpbeiToM mnoanucke. Kommnanus
BbIcTaBiIsIeT 250 ThIC. akiui Ha npojaxy. IlyOnauuHoe pasMelneHue
NOJDKHO A00aBuTh 2 MiH. aojul. K nmoxoxy koprnopanuu. Kakoi Oyner
kodpoumment npubsumm Ha akumio (EPS) mo m mocne myGauuHoro
MPEITOKECHUSA?
3aganue 7
Nmeercs Oamanc npeampusitus OAO
OTYETHOTO MEPUO/IA.

«PamocTth)» Ha KOHEIl

Tabmuna 1 — ArperupoBanHbiii Oyxranrepckuid Oamanc OAO
«Panioctby», MIIH. pyo.
AKTHB OTtueTHbIN ITACCHB OTtueTHbII
TIEPHO/ TIEPHO/
I. BueoGopotnbie aktuBbl | 414 524 | 11I. Co6cTBennbIit kKanmtan | 417 922
II. OGopoTHBIC aKTUBHI, B 45231 IV. JonarocpouHsie 0
TOM YHUCJIE: 00s13aTeNIbCTBA
JleHexxHBIC CpeACTBa 5200 V. KpaTtkocpouHsie 41 833
00s13aTeNIbCTBA
Bcero aktnBoB 459 755 Bcero maccuBoB 459 755
Tabmuma 2 — Otyer o npuObuIX YyObITKax npeanpusitus OAO
«PamocTtey, MITH. pyo.
Ne /i HaumenoBanue noka3zareneu OrtueTHbIN
TICPHOJ
1. Bripyuka ot peanuzanuu npoaykiuu 6e3 HJIC 153 440
2. CebecToMMOCTh peaTM30BAHHON MPOAYKITUN 114 262
3. OnepannoHHas TpUOBLIBL (PE3yIbTaT OT peau3aln) 39178
4. Hanor Ha npuObuIb 16 878
d. Yucrast npuObLIb 22 300

A. PaccuuTaiite K03(pPUIHEHTHI TUKBUIHOCTH.

b. Paccuuraiite Ko3(ppULIMEHTHI yIpaBIeHUsT aKTUBAMH (J€I10BOM
AKTUBHOCTH).

B. Paccuuraiite ko3P duiienTs (UHAHCOBOW YCTOMUYHUBOCTH.

I'. PaccunTaiite K03(phUIIMEHTH PEHTA0ETEHOCTH.
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3aganue 8
Bamtora Gananca npennpusitus paBHa 6 000 Tbic. py0., B TOM
qucje 3aeMHble cpenctBa coctaBisitor 60 %. Halitu koadduiuent
aBTOHOMMU U (DMHAHCOBOTO phlyara.
3ananue 9
Paccuutath  kKO3(pPUIIMEHTHI  aBTOHOMUU UM (PUHAHCOBOU
YCTOMYMBOCTH TMPEANPUATUS W JaTh OIEHKY €ro (uHaHCOBOM
YCTOMYMBOCTH, €CJIM COOCTBEHHBIE CPEJICTBA MPEANPHUATUSI BBIPOCTHU C
25 000 ThBIC. pYO. M0 32 000 THIC. pYO., a BastoTa OanaHca Beipocia ¢ 48
000 ThIC. pYO. 10 80 000 THIC. PYO.
3ananmue 10
Koadduiment oOopauynBaeMOCTH aKTUBOB KOMITaHUU «BekTtop»
CHM3WJICS 3a OTYETHBIM mepuoa ¢ 7,2 no 6,0. Halitu uameHeHue cpoka
obopota B nHsx (nepuon — 360 nueit). CaenaTh BBIBOJ,.
3ananmue 11
O6meM pabot coctapisieT 1 200 ThIC. pyo., cedbectoumocts — 800
TBIC. py0., OCTaTOK JeOUTOPCKOM 3a10MKeHHOCTH 60 ThIC. py0., OCTaTOK
KpeauTopckol 3aaoimxeHHocTH — 100 thic. py0. Halitu mepuoss
noranieHus AeOMTOPCKON U KPEAUTOPCKON 3aI0KEHHOCTH, CPABHUTD U
caenathb BoiBOAbL. Cpok — kBapTai (90 nueil).
3aganue 12
OueHuTe pHIHOYHYIO AaKTHUBHOCTh (UPMBI «ATpPOTEX», €CIIH
U3BECTHO, UYTO YKCTas NpuoObLIb cocTapisieT 200 MitH. pyO., MpuObLIb OT
npogax — 400 muH. pyO., B oOpanieHuM HaxoAUTCs | MIIH. akiui,
pblHOUHasi 1eHa 3a akuuio — 300 pyO., K BbIIUIATE AWBUJICHIOB
mianupyercs 50 % npuObUIM, BBIpyYKa OT Opojax — 2 MIpA. pyo.,
COOCTBEHHBIM KamuTal KoMmaHuu 1o Oamancy — 500 miH. pyo.,
BEJIMYMHA aKTUBOB 1,5 muipj. pyo.

Tema 3. ®DuHAHCOBOE INIAHUPOBAHUEC U IIPOTHO3UPOBAHUC

Tecmoegoie 3a0anusn
1. IIpoumecc BbIOOpa 10JrOBpeMEHHBIX Iejiell OPraHu3anuu U
HAMJIYYIIEro crnocoda ux J0CTHKEHHs — ITO...
a) CTpaTern4eckoe (PMHAHCOBOE MJIAHUPOBAHUE;
0) OrOHKETUPOBAHMUE;
B) Tekyliee (PMHAHCOBOE IJIAHUPOBAHUE;
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I') OllepaTUBHOE (PUHAHCOBOE TJIAHUPOBAHUE.

2. B Touke 0e3y0ObITOYHOCTH

a) 10XO0J1 paBEH U3JICPIKKaM;

0) 1oxo OOJbIlIe U3JEPHKEK;

B) I0XOJl MEHBIIE U3IAEPIKEK;

T') JIOXOJ] PaBEH HYIIIO.

3. JoxkymMeHT, B KOTOPOM IOKa3aHbl IEHTPAJIU30BAHHO

YCTAHOBJIEHHbIE€ KOJMYECTBEHHbIE MOKA3aTe/IU IJIAHA OPraHu3aluu
HA ONpPeAeJCHHbIH MePuo —

a) IJIaH MPOJIaX;

0) OT4ET O MPUOBLIAX U yOBITKAX;

B) IUIATCKHBIN KAJIEHAPh;

) OIOJIKET.

4. BrogxeTt, B KOTOPOM IIU(PPOBBIE MOKA3aTeIH HE N3MEHAKTCHA

B TCUYECHUE I0da, HA3bIBA€TCA

a) KCCTKUM;

0) ruOKuM;

B) JUCKPETHBIN;

I') CKOJIB3SIIIIMH.

5. Bromxker, KOTOpPbIA pa3padaTbIBaeTCs OJMH Pa3 B TeYEHHUE

roaxa 1 H¢ UI3MCHHACTCHA — ITO...

a) )KCCTKHII;

0) ruOKuii;

B) JIUCKPETHBIN;

T') CKOJB3SIIIUN.

6. Merton OrA)KeTHPOBAHUA, KOTOPbIM MOKET NPUMEHATHCS

NPHU PeHH:KUHUPUHTE NPEANPUATHA — ITO...

a) HyJICBOM;

0) TpaAUIIMOHHBIN;

B) «CHU3Y BBEPX»;

') «CBEPXY BHU3Y.

/. BapuaHT mocTpoeHusi 0K0I:KeTa, KOTOPbI MmoapasyMeBaer

onpeaejieHMe HEKOTOPOro MOKa3aTeJisl, KOTOPbIH 3aKJIaJbIBACTCH B
cUCTEeMY OI/KETOB — 3TO..

a) HyJICBOM;
0) TpaaUITMOHHBIN;
B) «CHHU3Y BBEPX);
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') «CBEPXY BHU3Y.

8. K miarexkam nmepBoi ouepeayn He OTHOCHAT:

a) 3apaboTHYIO IJIaTy PaOOTHHUKOB,

0) MpeMuu Mo UToraM roja;

B) HAJIOTH;

I') OTallICeHUE 3aJI0JKEHHOCTH 32 ChIPKE.

9. K miare:xkam BTOpOi o4epeaud OTHOCHT:

a) 3apaboTHYIO 1J1aTy paOOTHUKOB,;

0) MpeMuu Mo UToraM roja;

B) HaJIOT'H;

I') OTalllEHUE 3aJI0JKEHHOCTH 32 ChIPhE.

10. Ilman opraHu3anuM NPOU3BOACTBEHHO-(PUHAHCOBOU
NeSITeJIbHOCTH npeanpuATus, B KOTOPOM KAaJIEHIAPHO
B3aMMOCBSI3AHbBI BC€ MCTOYHUKM [I€HEKHBIX TOCTYIUIEHHI U
pacxojabl 32 ONpeAeJICHHbIN ePHO/l BPpEMEHH — 3TO...

a) TJIaH MPOoJIakK;

0) OT4ET O MPUOBLIAX U yOBITKAX;

B) IUIATCKHBIN KAJIEHAPh;

) OOJIKET.

3ananus

3ananue 1
®abpuka KelaeT COKpaTUTh CBOM 3amachl OMPENEICHHOTO BHUAA
OCHOBHBIX
marepuaioB Ha 40 %. 3amacel 3TOrO0 BHAAa MaTEepHalOB B Hayale
oromxerHoro mepuoga coctaBisaoTl20 000 ramwtonoB. dabpuka
MJIAaHUPYET MPOu3BecTH84 ThIC. €. MpoAyKiuu. Ha Kaxayro eauHuIly
TpeOyeTcs 2,5 rajiyloHa OCHOBHBIX MaTEPHUAJIOB.
CKONBKO ATHUX MaTepuajloB HEOOXOJWMO 3aKYyNHUTh B TEUCHUE
Or0XKETHOTO TIepuoaa?
3ananue 2
B Teuenue OrokeTHOro mepuoja MPOU3BOACTBEHHAS KOMITAHUS
pacCUMTHIBAaCT TMPOAATh MPOAYKIIMHU B KpeauT Ha cymmy219 ThiC.
py06. u monyuuth 143,5 teic. pyO. Ilpenmonaraercs, 4To Ipyrux
NOCTYIUICHUN JEHEKHBIX CPEICTB HE OXHUJaeTcs, oOmas cymMma
maTexed B OMOHKETHOM Tiepuoie cocTaBHUT179 TeIC. py0., a caibao
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Ha cueTe «JleHeKHbIe CPEACTBa» JIOJKHO PaBHATHCS MUHUMYMIO ThIC.
pyo.

Kakyro cymMmy HEOOXOAUMO JOIOJHUTEILHO IPHUBJICYbL B
OI0JIPKETHOM Mepuo/ie?

3ananmue3

CocTaBbTe CMETY HAJIMYHOCTH 3a | KBapTan v onpeaeauTe pasMep
JOTIOJITHUTEILHON 3aJI0JKEHHOCTH, HEOOXOJIUMBIM ISl MOJJEpPKAHUS
OCTaTKa JEHEXHBIX cpelcTB Ha ypoBHE 50 ThIC. py0. Ha MPOTHKEHUU
ATOTO BpeMeHU. PeabHbIil 00heM MPOJIaX CASTYIOMINM, ThIC. pyO.:

Ta6numna 1
Hos6pn 500 deBpalib 1000
JlexkaOphb 600 Mapt 650
SAuBapb 600 Arnpenb 750

OOpruHo mpeamnpuarue uHkaccupyer 20 % oObema mpojax B
Mecsn npoaaxu, 70 % — B Teuenue crenyromero mecsamna u 10 % — Bo
BTOPOMN MECHLI.

3aKynkyd  ChIpbSl ~ COBEpIIAIOTCS B TEUYEHHE  MeECsIa,
OPEAIIECTBYIOIIETO MpoAaxe, U cocTaBisitoT60 % CTOMMOCTH IPOJAXK.
[InaTexu Mo 3TUM 3aKyNKaM COBEPILIAIOTCS B TEUEHUE Mecsla IMOCIe
NOKYINKHU. Pacxo/ibl Ha OomjiaTy Tpy/Zla OKUJIa-I0TCS CIEAYIOIIUE: STHBAPh
— 150 TBIC. PYO., deBpansr — 200 ThiCc. pyO., MapT — 160 ThIC. PYO.
KommMmepueckue, aAMUHUCTPATUBHBIE PACXOAbl U HAJIOTH OXHUJAIOTCSA B
cymme 100 ThIC. py0. B MecsIl ¢ stHBaps 1O MapT.

3aganue 4

Ha ocHoBe crnenytomeil uHGOpMAMU MOATOTOBBTE OKOIKET
JIEHEKHBIX
notokoB Ha2006 T. ¢ pa30MBKOM MO KBapTaJaM.

1. Ha nHavamo roga cyMma JI€HEKHBIX CpPEICTB B Kacce U Ha
pacueTHOM cueTe coctaBuiia20 MitH pyo.

2. IIporuo3upyemMbie 00BEMBI peaInu3ali rOTOBOM MPOAYKIIMHU U
npuOOpPETEHU ChIPhS U MAaTEPUAIIOB MIPEACTABIICHBI B TAOJIHIIE.

Tabnumna 1
Ksapran [Ipomaxa [Ipomaxa 3aKyIlKU ChIPbA
NPOAYKLIMH 32 | NPOAYKUMH B | WM MaTE€pUAIIOB,
HaJIMYHbIN KpPEJIUT, MJIH MJTH

pacuer, MJIH pyo. pyo.
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pyo.

IV — 2005 90 40 120
| - 2006 120 60 100
Il — 2006 80 50 170

11 — 2006 100 70 110

IV — 2006 70 0 120

[Ipogykuusi, peanu3oBaHHas B KPEIWUT, OIJIAYMBAETCA B
cienymomieM kBaptaie. [locTaBIIMKUA CHIpbS M MaTEpUalioB, HA00OPOT,
TpeOYIOT TpeAoIiaTy B TEUCHHME KBapTaja, MPEIISCTBYIOIIETO aaTe
MOCTAaBKH.

1. 3apaboTHas miaTa ¥ MPOYME PAcXOJIbl COCTABIAIOT 20 MITH pyo.
B KBapTall.

2. B 1II kBaprame 2006 r. tutaHupyeTrcss 3aMEHUTh 4YacTh
000pyI0BaHMUS.

[Ipuobperenne HoBOro ooopyaoBanusi norpedyer 40 muH pyo., a
poja)ka 3aMEHIEMOr0 10 OCTaTOYHOM CTOMMOCTH JacT 15 mitH pyo.

3. BkBaprane2006 r. ¢upma q0pDKHA BBIILJIATUTH AUBUICHIBI B
pazmepe 20 MiH pyo.

4. Gupma Oynet nukBugupoBanal saBapa2007 r.

3ananme 5

['pynna OGM3HECMEHOB IUIAHUPYET OPraHU30BaTh HOBYIO (PUpMy C
1 ssuBapst Oynyuiero roja. Ha nepBoe nosiyroaue rniaHupyeTcs:

* MMPOU3BOJUTH U TOCTaBJIATH MoTpedouTensamM 600 en. MpoAyKIIUH
exemecsiyHo B TeueHue | kBaptana u 1 000 ex. B Mmecar B Teuenue Il
kBaptana. lleHa eguHuIBl TpoAyKuun — 25 ThIC. pyoO. Ormara
MPOAYKIIUU MPOU3BOUTCS Y€Pe3 JIBa MeCAIla MOCIE TOCTABKH;

* IpUOOpPECTHU B siHBape 00opynoBaHue ctouMoctbio 300 MitH pyo.
Yacte cymmbl (210 muH py0.) nomkHa ObITH BhITUIaueHal stHBaps, a
OCTaBIIIAsICS YaCTh —

BBIIIJIAYMBATLCS ~ paBHBIMH  IUlaTe€XaMM B TedyeHue roxa. Ha
IpUOOPETEHHOM OOOpPYJAOBAaHMM MOKHO TPOU3BOJUTH 3 ThHIC. €.
IPOAYKIIMU B MecsIl. I'ogoBas Hopma amopTuzaiuu — 0,1;

* IpuHATH Ha paboTy100 pabouux ¢ paBHOU omiatoit 80 ThIC. pyo.

B MECHII;
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* pacxo]l MaTepUaJIbHBIX PECYpPCOB — | KI HA €IUHUILY TTPOAYKIIHH,
no 1eHe 4 teic. pyd. 3a 1 kr. 1 sHBapsa MuiaHupyercs MpuoOpecTu H
omnatuTh 250 Kr MarepuanoB. Bce ganpHEWIME MOKYNKU MaTepHUalioB
OyIyT OIUIauuBaTbCsl B Mecslle, CICAYIOIEM 3a MECSlEeM HX
UCIIOJIb30BaHUS B IPOU3BOJCTBE;

* apeHJHas MiaTa 3a NOMEIIEHUs] COCTaBIISIET 6 MJIH pyO. B ToJ U
JI0JDKHA BHOCUTBCS PaBHBIMM 4YacTsIMU 1-TO yuclia KaXJA0ro KBapTasia,
HaunHadA cl sHBaps;

* POYHME PACXObI COCTABISAIOT 3 MJIH PyO. B MECHII;

* Oa"koBckuil oBepapadt cocrarisietr 30 miH pyo.

[TogroroBrTe OrOKET PUPMBI Ha nosiyroaue. Onpenenure Cymmy,
KOTOpas
TpeOyeTCs 11 Havajla PyHKIIMOHUPOBAHUS (DUPMBI.

3aganue 6
Jlan oTyeT 0 GUHAHCOBBIX PEe3yJbTaTaX KOMIIAHUH, ThIC. PYO.:
Tabnuna 1
Bripyuka (HETTO) OT peann3anuu 200
CebecTonMOCTh peau3aium 160
IPOIYKITUH
Banoas mapxa 40
Kommepueckue u yrpaBlieHUECKUE 10
pacxoibl
[TpuObLIb 10 yIIaThl HAJOTOB 30
Hanor Ha npuObLIb 10
[TpuObLIb TTOCIIE YIIIATHl HAJIOTOB 20
JuBuaCHIBI 14
Hepacnpenenennas mpuoObLIb 6

Tabnuma 2 - bamaHCOBBINM OTUYET, THIC. PyO

AKTHB I[TACCIHB

BHeoOOpOTHBIE aKTUBBI 120 Y cTaBHBIN KanuTanl 80
Texy1ire aKTUBBIL: Hepacnpenenennas npuObLIb 25
Jlene:xxHbie cpecTBa 30 | HoarocpouHble 00s3aTeNIbCTBA 30
JlebuTopckast 3a0KEHHOCTh | 35 Tekymme o0s3aTeNbCTBA 100
MartepuanbHble 3anachl 50 Ntoro nonarossix 130

Htoro tekymme akTuBsI 115 00513aTENHCTB
Hrtoro aktuBoB 235 Ntoro coOCcTBEeHHBIN U 235

3a€MHbBIN KaluTall

Komnanust oxujaer, 4Yro B CIEIYIOIIEM TOAy MNpOAaXu
yBenmuarcs Hal0 %.
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Onpenenure  NOTPEOHOCTH ~ BO  BHEIIHEM  JOTOJHUTEILHOM
(MHAHCUPOBAHUY TIPU MOMOIIH:

- POILIEHTA OT MPOJIAK;

- aHAUIUTUYECKOTO METO/Ia.

OnuiunTe OrpaHuYEeHUsI UCHOJIb30BAHUS 3TUX METO/IOB.

Tema 4. YnpaBjieHue JeHe;KHBIMHU MOTOKAMM HA NPeANPUATHH
TecTOoBLBIC 3a1aHUA

1. JIBM:KeHHWE JIeHEKHBIX CPeACTB OCYUIeCTBJISETCS IO
Pa3IMYHbIM BUIAM JAeITeJIbHOCTH NMPeANPUSTHS, 2 HUMEHHO:

a) OCHOBHOM, HHBECTUIIMOHHOM, (DMHAHCOBOMA;

0) Tekyiei, GruHAHCOBOM;

B) (pHAHCOBOW, MHBECTUIIMOHHOM;

I') OCHOBHOM, HHBECTHUIIMOHHOM;

2. JleHe:kHAsl HAJIMYHOCTD — ITO:

a) BaXKHBIN 2JIEMEHT 0OOPOTHOTO KanuTana mpeanpusThs;

0) OCHOBHOM IOKa3arelb, 0 KOTOPOMY (PUHAHCOBBIA MEHEIKEp
CYJHUT O COCTOSIHUU (PUHAHCOB MPEANPUATHS;

B) uH(OpMaIs 0 MOCTYIUICHUU U BBIOBITUH JICHEKHBIX CPEJICTB B
TE€UEHHUE OTUETHOTO MEPUO/IA;

I') BeJIMYMHA (PUHAHCOBOTO LIUKJIA;

1) HET BEPHOT'O OTBETA.

3. IlocrymjieHue M pacxojgoBaHHMe [€HEKHBLIX CpPeACTB
NpeANpPUSATUS OTPAKAIOTCS B MJIAHOBBIX JOKYMEHTAX:

a) (MHAHCOBOM ILJIaHE;

0) OroKeTEe MPEANPUSITHS;

B) CMETax;

T') IUIaTeXXHOM OanaHce;

1) OTYETE O MPUOBLIAX U YOBITKAX MPEANPUSITHS.

4. IlnanupoBaHuMe [J0XOJ0B M PacXxoA0B HNpeANpPUSITHSA,
JABUKEHHS €r0 JeHEeKHbIX CPeICTB MPOU3BOJAUTCS MOCPEICTBOM:

a) BHYTpU(PUPMEHHOTO TIJIAaHUPOBAHUS;

0) OrOKETUPOBAHUS;

B) IPOTHO3UPOBAHUS OYTyIINX PUHAHCOBBIX YCIOBUI;

') BEIOOpa ONTUMAaIBLHOIO BApUAHTA PEIICHUST (PUHAHCOBBIX 33/1a4;
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1) HET BEpHOT'O OTBETA.

S. @opmMupoBaHMe AUBUACHIAHOW MOJUTUKH, METOHA0B
yIPaBJICHUSI [I€HEKHBIM 000pPOTOM OCYLIECTBJsIeT (PUHAHCOBBIN
MEHeIKep, KOTOPbIH ABJIsSIETCH, 10 CYTH:

a) (eTUIU3UPOBAHHBIM COOCTBEHHHUKOM, OCYIIECTBIISIIOIIUM
BO3J/ICICTBUE HA JBW)KCHUE KalWTalla, TEKYI[YIO MPUObUIb, HAKOTUICHUS
Y UHBECTUIINH;

0) (QopManuzoBaHHON  HMEpPAPXUUYECKOM  OpPraHU3aLMOHHOU
CTPYKTYpPOU;

B) NMpo(eccHoHaIbHBIM YIPABISIONUM (PMHAHCOBBIMU PECYpCaMu
(bUpMEIL;

') pUHAHCOBBIM AaHAIUTHUKOM;

1) TOCPEAHUKOM MEXKy COOCTBEHHUKOM KamuTajaa u OaHKOM.

6. bynymasi CrouMoOCTbL — 3TO:

a) CETOAHSIIHAS OlIEHKA, YMHOXXEHHash Ha KOA()PUIUEHT Juc-
KOHTUPOBAHUS;

0) CeroAHsIIHSA OLEHKA, JIEJICHHAs Ha €IWHUIy, IUIIOC CTaBKa
IpoIIEHTa B t-ii cTeneHu;

B) CETOJHSIIHSS OICHKA, YMHOXXCHHAS HA €IUHUILY, IUIIOC CTaBKa
nporeHTa B {-i crenenu;

I') CETrOMHSAIIHSAS OIICHKA, K KOTOpPOMl TMpuOaBisieTcs BeIUYMHA
IIPOLIEHTA.

7. IlpuBeneHHAs] CTOUMOCTH — J3TO:

a) OThICKaHHUE OYIyIIeH OIICHKU CETOIHSIIHEr0 MIaTexXa,

0) cCeroHsIIHAS OlleHKAa OyIyIIMX IUIATEXKEH, TUCKOHTUPOBAHHBIX
I10 OIIPEIECIICHHON CTaBKE;

B) CErOJHAIIHSA OIICHKA, YMHOKEHHAsl HAa €IWHUILY IUIFOC CTaBKa
IporieHTa B {-i cTeneHu;

r) OyAyluid IEHEKHBIN MMOTOK, U3 KOTOPOTO BHIYTEHBI MPOLICHTHI.

8. ®opmyJia ko3 pPpuMeHTA TUCKOHTUPOBAHMS:

a)fr =1+
1

6) B = ot
C
B) B¢ = ot
1
r) B = (1+7)t"

9. AHHyUTET — JTO:
a) ICHE)KHBIN ITOTOK MHBCCTHUIIUH;
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O) psizt TUTaTEXKEH 3a ONPEICIICHHBIN MIEpHOJT BPEMCHH,

B) OIICPALIMOHHBIN JICHE)KHBIN TOTOK;

) psii IIaTeKeld paBHOW BEJIWYHMHBI 33 ONPEICIICHHBIN TIepUOJT
BPEMEHHU.

10. ®opmysia Oyayiero aHHyurTeTa:

a) FVA, = ¢ =L,
1 1
0)FVA =C [; B r(1+r)n] ’
B) FVA = Co(1+n)"
r)FVA="
11. ®opmyJia NPUBEIEHHOT0 AHHYUTETA:
_ . @+mt-1,
a) PVA, =c —,
1 1
0) PVA =¢ [; B r(1+r)"] ’

B) PVA = Co(1 +1)";
12. ®opmyia Oyayuiei CTOUMOCTH:

Ct
a) FV CO + Zt 1m,

6 RV =l — ol

B) FV = Co(1 + )"

V==

13. (I)opMyna NPUBEICHHON CTOUMOCTH:

C

6) PV=C [_ N r(1+r)”]

B) PV=Co(1 + )",

r) PV=2,

14. bBeccpounasi peHTa ITO0:
a) PV =Co + Xi-4

(1+r)t’
0PV =Clr— il
B) PV = Cy/(r—g).
r) PV=",

15. Pactymas 0eccpoyHasi peHTa:
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Ct
a) PV CO+Zt 1@1

gpvecl- i

B) PV =Ci/(r—Qq);
r)PV= -

3aganud

3amaua 1
Komnanusi BeiOpajia MHBECTUIIMOHHBIA TPOEKT CO CJICIYIOIMIMMHU
JIEHEKHBIMU TTOTOKAMU:

YHucno ner JleHexHbII TTOTOK, pyo.
1 900
2 800
3 700
4 600

a) Ecnu yueTHast ctaBka paBHa 6%, TO KakoBa OyayIas CTOUMOCTh
ATUX JEHEKHBIX MTOTOKOB B 4 TO1y?

0) KakoBa Oypy1iast CTouMOCTb HpH y4eTHOM cTaBke 16%?

3agaua 2

PaccMoTpuM 1Ba BapuaHTa BiokeHUs JcHer. IlepBbIii: BBl BHOCHUTE
Ha cueT O0anka 500 py0. Kaxkaple mojroaa noja 7% rogoBbIX, HAUMCISEMBIX
pa3 B nosiroaa. Bropoii: Bel BHOcUTE Ha cueT 6anka 1000 py0. Kaxablid 1o
o1 7,5% roaoBbIX, BHIIIAYMBAEMBIX Pa3 B TO/I.

a) KakoBa Oynmymias CTOMMOCTh MO TEPBOMY BapUaHTy IO IIPO-
mectBuu 10 ser?

0)KakoBa Oymyiias CTOMMOCT, TO BTOPOMY BapHaHTy IO TIPO-
mectBuu 10 ser?

B) Kakoii BapuaHT BbI BbIOEpETE?

r) I3MeHmm Obl BBl CBOM BBIOOP, e€ciu Obl HOpMa IPOIICHTA I10
BTOPOMY BapHuaHTy Obu1a 7% rogoBBIX.

3amaya 3

Br1 6epete B noar 10 000 py6. Ha 4 roga o 14% romoBeix. Ccyna
JIOJKHA OBITH MOralieHa YeThIPbMS PAaBHBIMU B3HOCAMU B KOHIIE KaXK10TO
roja.

a) KakoBa cymma exxerognoro B3noca? (OKpyrJuiTh 10 pyoJis);
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0) g KaXJIO0ro B3HOCA YK@KUTE: CYMMY BBIIIAYUBAEMOTO MPO-
[IEHTAa; OCHOBHYIO CYMMY JIOJITa.
3agaua 4
Hy»xHo onpenenuts npuBeieHHyo ctoumocts 100 000 py6., ko-
Topas OyJeT BblTIaueHa yepe3 7 jeT npu crtaBke 11%.
3agaua 5
NuBectupoBanue 232 py6. nact 312,18 py0. B cieayroliem roay.
KakoBa rogosas craBka npoueHra?
3ajgaya 6
Boeruuciure ko3QpGUIMEeHT TUCKOHTUPOBAHUS [ IEpBOTO Troja MmpH
CTaBKE JUCKOHTA, PaBHOM:
a) 10%;
0) 20%;
B) 30%.
3agaua 7
Komnanusi paccmarpuBaeT JBa HMHBECTUIIMOHHBIX MPOEKTa, WH-
dopmalus 0 KOTOpBIX MpejCTaBiieHa HMke B Tadsmie. Kakoit mpoekt
Jy4Ille ¢ TOYKHU 3PEHUSI YUCTON MPUBEACHHON CTOMMOCTH, €CIU JTUCKOHT
paBeH 12%.

T'ogwr 0 1 2 3 4
[Ipoekt A. N3nepxxku Joxonsr | 10 000 O 0 0 0 0
0 0 1000 20 000
[Ipoekr b. M3nepxkn Jloxonsl 5000 5000 0 0 0
0 10 000 5000 3000 2000
3anaya 8

ITpu 9% ckosbko BpemeHH (B mepruoaax) nmoTpedyercs BaM:
a) JIsl YIBOCHUS BaIllUX JCHET;
0) st yTpoeHus?
3agauya 9
Komnanus XxodeT npoJiaTh BaM CTPaxoBO# MOJKC, IO KOTOPOMY Bam
U BalllM HacJeIHUKaM OyaeT exXeroaHo BeimauuBarhesi 700 pyo. B rof.
Eciu Tpebyemasi M1OXOAHOCTh 3TOM MHBeCTUIIMH 12%, TO CKOJBKO BBI
OyJzieTe miIaTUuTh 3a MoJauc?
3amaua 10
[Ipennomnoxxum, Bbl cerous nonoxuian Ha cuet 1000 py06., 1 Ha ATy
CyMMY HauHCIISIIOTCS 8%.
a) CKOJIbKO JICHET BbI OyJieTe UMETh Yepe3 YeThIpe rojia’?
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0) CKoIbKO JICHET Bbl Oy/I€TE UMETh, €CJIM IIPOIEHThl HAUUCIISIOTCS
€KEKBAPTAIIbHO?
B) CKOJIbKO B TAaKOM ClIy4ae Bbl OyJieTe UMETh uepes 4,5 roja.
3agaua 11
OtoOpanHblii B mepBoM payHae ¢GyTOONbHBIX WP 3alUTHUK,
MoJTy4aeT TpexJeTHUi KoHTpakT Ha 10 miH py6. Mrpok cpasy nmoaydaer
OooHyc B pazMepe 1 miH pyO. 3aTeM mojiydaeT B KadeCTBE 3apIliaThl 2
MJTH py0. B KOHIIE TIEPBOTO T'0JIa, 3aTeM 3 MJIH py0. B KOHIIE CIAEAYIOIIETO
roga U 4 muH py0. B KOHIE mocieaHero roja. IIpeamonokum, 4To
yueTHad ctaBka — 10% rogoBbeix. CTOUT U AaHHBIA KOHTpakT 10 muH
py0.? CKOJBKO CTOUT JIaHHBINA KOHTPAKT CETOHSA?
3agaua 12
Bbl miianupyeTe BJIOKUTh HECKOJIBKO CYMM Ha CUET ¢ HAUUCIICHUEM
nporeaToB. Cerogns el aenonupyere 1000 py6., 3atem 2000 py06. gepes
2 roga u 8000 pyO. uepe3 5 net. Eciu Bol cHumete co cyeta 3000 pyo.
yepe3 3 roga u 5000 py06. uepes 7 ner, TO:
a) CKOJILKO BBI OyJieTe UMETh uepes 8§ JieT mpu ctaBke 9%?
0) ueMy paBHa NMpuUBeACHHAs (TEKYIasi) CTOUMOCTb 3TUX JICHEKHBIX
MTOTOKOB?

3agaua 13
Brrauciure HEM3BECTHOE UMCIIO JIET JJEL CJICAYIOINX TAHHBIX!
[IpuBenénHas crouMOCTb IIporienTHas craBka bynymas croumocts
1200 8% 2550
16 310 12% 21225
75 000 3% 175 000
183 650 29% 912 475

3amgaua 14

Bu1 6epere B goir 20 000 py06. Ha 5 jet noxa 12% roxoBeix. Ccyna
JOJDKHA OBITh TIOTAIllCHA MSThI0O PAaBHBIMM B3HOCAMH B KOHIIE KaXJOTO

roaa.

a) KakoBa cymma exeroiHoro B3uoca?
0) Jlis Kaxmoro B3HOCA YKaXHUTE: CYMMY BBITIJIAYMBAEMOTO
NPOLIEHTAa; OCHOBHYIO CYMMY J0JITa.

3amaua 15

YTo MMEHHO BBI BHIOEpETE MPU TEKYIIEH cTaBke 1o kpeauty B 10%:

a) 100 pyO. ceituac;

0) mo 12 py0. B Teuenue 12 mer;
B) 110 10 py0. MOXU3HEHHO;
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r) 5 py0. ceiiuac U MOKM3HEHHBIC TOJIOBBIC IIATEXKH, PACTYIIHE HA
5% exeroHo?
3anaua 16
Ecnu Bel nnepeuncisiere 600 py6. B kKoHIle nocieayromux 10 jgeT Ha
CYET, 10 KOTOPOMY HauucisarTes 9,5%, to:
a) CKOJIBKO JICHET BbI OyjieTe UMETh Ha cueTy uepe3 10 net?
0) CKOJIBKO BBI OyJieTe UMEeTh uepe3 13 met?

3agauya 17
YHuco ner JleHexHbIl OTOK, pyo.
1 500
2 700
3 600
4 300

KoMmanusi Hamnuia HMHBECTUI[MOHHBIA TPOEKT CO CIAEAYIOIIUMHU
JEHEXKHBIMU MTOTOKAMH.
a) Ecin yuetHas craBka paBHa 10%, To yemMy paBHa IpUBEICHHAS
CTOUMOCTb ATUX JIEHEKHBIX TOTOKOB?
0) KakoBa npuBeaenHas crouMocts nipu 14%?
B) [1pu 20%?
3agaua 18
Bbl paccmaTpuBaeTe WHBECTHIMIO, MO KOTOpPOMl BaM OyIyT BbI-
IJIaYUBATh 12 000 pyO. B ron B Teuenue 10 ner. Ecau BbI TpeOyeTte
CTaBKy JO0XOZHOCTH 15%, TO Kakyr0 CyMMy BBl JOJDKHBI BIJIOKWTH
CeroH:?
3agaua 19
Eciu Bb1 Broxkunu ceroans 55 000 py6. B oOMeH Ha 7-JeTHUU
aHHYWUTET CO CTaBKO 9%, TO ueMy OyIyT paBHBI €KETO/IHbIE ICHEKHbBIE
MOTOKH?
3agaua 20
Boi 6epete B noar 20 000 py06. Ha 4 roga o 12% rogoseix. Ccyaa
JOJDKHA OBITh TIOTAllleHa YeTHIPhbMS PaBHBIMHM B3HOCAMHU B KOHIIC
KaXKJI0T0 roja.
a) KakoBa cymma exeroiHoro B3uoca?
0) Jns Kaxmoro B3HOCA YKQXKHUTE: CYMMY BBITUIAYMBAEMOIO
NPOLIEHTa; OCHOBHYIO CYMMY J0JITa.
3agaua 21
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Komnanus npemyiaraet BaM KynuT CTpaxoBOM noJiuc 1eHou B 8500
pyO., M0 KOTOPOMY BaM U BalllUM HaCJEAHUKaM OyAeT IOCTOSHHO
exxerogHo BeliaunBathesi 700 py6. B ron. Ilpu kakoil NpoleHTHOU
CTaBKE ATO OyJET YECTHOM CICIIKOM?

Tema 5. YnpasiieHue 000pOTHBIMM AKTHBAMU NPeANPUSTHS

TecToBbIC 3a1aHUSA

1. Koapdpuuuent oO0opaunBaemMocT (CKOPOCTH 000pOTA)
000pOTHBHIX AKTHBOB MOKA3bIBAECT:

a) 4ucio o0OpOTOB, KOTOPOE COBEPIIACT OOOPOTHHIC AKTHBBHI B
TE€YEHHUE OTUYETHOTO Meproja

0) Kakoe KOJUYECTBO PEaTM30BaHHON MPOIYKIIMU MPUXOIUTCI Ha
CAMHUILY KaruTasa

B) MPOJOKUTEILHOCTh B JHSIX OJHOTO 000pOoTa OOOPOTHBIX
aKTUBOB

I') KaKo€ KOJIMYECTBO OOOPOTHBIX aKTUBOB MPUXOJUTCS HA OJHH
pyOJIb peaIn30BaHHOMN MTPOAYKIIUU

2. Ilepwox  oOopaumBaeMOCTH  OOOPOTHBIX  AKTHBOB
NMOKAa3bIBAET:

a) 4YHuCIO O00OpOTOB, KOTOpOE JejaeT OOOpPOTHBIC AaKTHBBI B
TE€UEHHUE OTUYETHOTO Meproja

0) Kakoe KOJWYECTBO PEATM30BAaHHOW MPOIYKIIMU MPUXOAUTCA HA
CAMHUILY KaluTaia

B) IPOJOJIKUATEIIBHOCTh OJHOTO 000pOTa OOOPOTHBIX AKTHUBOB B
THSIX

') (UHAHCOBBIN UK TIPEATPUATHS

3. OcrTopoxHasi TOJUTHKA YINPaBJICHUS OOOPOTHBIMH
akTUBaMM (GUPMBbI PeAyCMATPUBAET:

a) 3HAUYUTEJIBbHBIC 3aMachl ChIPhs, TOTOBOM MPOIYKIIMH, TOBAPOB

0) MpeIoCcTaBICHUE IITUTEIBHON OTCPOUKH IIJIaTeKa MOKyaTesaM

B) BBICOKYIO CKOPOCTh 000pauyMBaEMOCTH AKTUBOB

I') BBICOKYIO peHTa0eIbHOCTD

4. OrpaHuuyuTe/JbHAsE NMOJUTHKA YNPABJIEHUS O0OPOTHBLIMH
akTUBaMM (GUPMBbI PeyCMATPUBAET:

a) 3HAYUTEJIbHBIC 3a1achl ChIPbs, TOTOBOM MPOYKIIMH, TOBAPOB

0) Mpe1oCTaBICHUE IITUTEIBHON OTCPOUKH IIJIaTeXKa MOKyIaTesIM
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B) BBICOKYIO CKOPOCTh 000pauMBaEMOCTU AKTUBOB

I') BBICOKYIO peHTa0€IbHOCTD

5. OOopoTHBIE cCpeAcTBa, NOTPEOHOCTH B KOTOPHIX BO3HUKAET
B MePHO/IbI HUKJINYECCKHUX WU CE30HHBIX KOJIe0aHNd, HA3bIBAIOTCH

a) MOCTOSIHHBIMU aKTHBaMU

0) mepeMeHHOM (BapbUPYIOIIEH ) 4aCThl0 OOOPOTHBIX AKTUBOB

B) MTOCTOSIHHOM (CUCTEMHOM) 4aCThi0 OOOPOTHBIX AKTUBOB

') BHCOOOPOTHBIEC AKTUBBI

6. Bpemsi, 3aTpayeHHOe HA TO, YTOObI JE€HbIHW MPOILIH IO
cyeraM OOOpPOTHBIX AKTHBOB M ONATh CTAJM JIeHbIaMW,
Ha3bIBAETCS:

a) OMePAIMOHHBIM ITUKIIOM

0) GMHAHCOBBIM LIMKIIOM

B) IIMKJI IBIDKCHUE BHEOOOPOTHBIX aKTHBOB

I')BCC MEPEUUCICHHOE BEPHO

1. 3agaya (puHaAHCOBOIO MeEHeIKepa B o0J1acTH
KPATKOCPOYHOT0 (MHAHCOBOTO YIIPABJIEHUS:

a) YBEJIMYUTH LIUKJI ABUKCHUS ICHE)KHBIX CPEJICTB

0) COKpaTUTb IUKJI JBMXKEHUS ICHEKHBIX CPEICTB

B)OOPATUTh LIUKJI JIBUKEHUS ICHEKHBIX CPEACTB B OTPUIIATEIBHYIO
BEJIUUUHY

T') YBEJIUYUTH 3(PPeKT (UHAHCOBOTO pbluara

8. Cokpamennsi HUKJIA [IBHKEHHUSI IOTOKOB JI€HEKHBIX
CPeACTB MOKHO TO0OMTHCH IMYTEM:

a) YCKOPEHUs MPOU3BOJICTBEHHOIO TIpoIlecca

0) YCKOpeHUs1 000pauyMBaeMOCTH JEOUTOPCKOM 3a10J5KEHHOCTH

B) 3aMeJIJIeHUs] 000pauyrBaEMOCTH IEOMTOPCKOM 3a10JPKEHHOCTH

I') 3aMEeIJICHUS] 000paUYNBAEMOCTH KPEIUTOPCKOM 3a/I0JKEHHOCTH

9. VYBequueHue YpPOBHSI OOOPOTHBIX AaKTHBOB (UPMBI
CONPOBOKIAETCH:

a) MOBBIIICHUEM €€ JTUKBUTHOCTH

0) CHUKEHHUEM €€ JIMKBUIHOCTH

B) MOBBIIIICHUEM PEHTA0EIPHOCTH aKTUBOB

I') CHUKEHUEM PEHTA0ETbHOCTH aKTUBOB

10. JInkBUAHOCTH OajIaHCa NPEeANPUSITHA — ITO:

a) JOCTaTOYHOCTb OOOpPOTHBIX aAKTHUBOB JUIsl  MOTalICHUS
KPaTKOCPOUHBIX 0053aTEIHCTB
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0) cmocoOHOCTH IIPEBpaIaThCs B ACHEKHBIE CPEJICTBA

B) CIIOCOOHOCTH BOBpEMsI OIUIaYMBaTh CYE€Ta, IO KOTOPHIM
HACTYIWJI CPOK ILJIaTeXa

I') BBICOKOE 3HAUYEHUE YACIBHOIO BeCa JECHEKHBIX CPEJCTB B
0OOPOTHBIX aKTUBAX MPEIPUITUS

11. BoJiee BbICOKHIT YPOBEHb PEHTA0€JILHOCTH O0ecne4YnBaeT:

a) OCTOpPOXKHasl MOJIUTUKA YIIPABJICHUSI OOOPOTHBIMU aKTUBaMU

0) yMepeHHas MOJUTHUKA YIIPaBICHUS] OOOPOTHHIMU aKTUBAMHU

B)OrpaHUYUTENIbHAS  TMOJUTHKA  yOpaBiIC€HUS  OOOPOTHBIMHU
aKTUBaMH

I') JJIMHHAS BEJIMYUHA (PUHAHCOBOTO ITMKJIA

12. UcTOYHMKH (PUHAHCOBBIX PECYPCOB NpeINPUATHS:

a) aMOPTHU3AIMOHHBIE OTYUCIICHUS

0) IEHEe)KHBIE CPEACTBA

B) 00OPOTHBIE CPEJICTBA

') OCHOBHBIEC (hOH/IBI

13. Jns KoHcepBaTMBHOW cTpaTerun (PUHAHCHPOBAHMS
000pPOTHBIX AKTUBOB XaPaKTEPHO:

a) TIOJHOE OTCYTCTBHME WJIM OYEHb HE3HAUUTENIbHAsA JOJIS
KPaTKOCPOYHOT'0 KpeIUTa B 00I1Iel CyMMe BCEX ACCHBOB

0) MOHMKEHHBIN YPOBEHb (PMHAHCOBOTO PHUCKA

B) HU3Kas JTUKBUIHOCTh

I') BbICOKast 3(HEKTUBHOCTh UHBECTUIUI

14. Ilpm npoBegeHHMH BBICOKO arpecCMBHOM MOJUTHKH
(puHaHCHUPOBaHKS 000POTHBIX AKTHUBOB (UpPMa, KAK MPABUJIO:

a) JEpKUT TMaKeT JHWKBUJIHBIX IICHHBIX Oymar B TeEYEHHUE
ONPEAEICHHBIX IEPUOJOB BPEMEHU

0) BOOOIIIe HE MpuOeraeT K NpUoOPETEHUIO IIEHHBIX OyMar

B) paccMaTpvBaeT IaKeT JIMKBUIHBIX LIEHHBIX OymMar Kak OOBEKT
WHBECTUPOBAHUS B TMEPHOABl CHIDKEHHUS OOBEMOB 3alacoB U
NeOUTOPCKOM 3aI0IKEHHOCTH

') UMEET NPOJOJKUTENbHBIN (DMHAHCOBBIN ITUKIL.

3ananus

3amanue 1
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Onpenenure, Kakhue W3 TMEPEUUCICHHBIX Jajee MaTephalbHbIX
[IEHHOCTEH OTHOCATCS K OOOpPOTHBIM CpEACTBAM OpPraHMU3allid U HX

BEIINYUHY.
Tabnuna 8
1. Bekcens kK moay4eHuro 20 TBIC. PYO.
2. cnbITaTenbHbIA KOPIYC 100 TBIC. PYO.
3. 3aTpathbl Ha U3TOTOBJIEHUE TPOIYKIIUU B OTYETHOM 50 ThIC. PYO.
KBapTaJie rojia, BHITYCK KOTOPOU 3alUIaHUPOBAH B
CJIEIyIONIEM KBapTase
4. Ctanku 75 ThIC. PYO.
5. T'oToBas mpoaykius 100 ThBIC. PYO.
6. ABaHC, BBIJJAaHHBIN COUCIIOJIHUTEIIO MPU 10 TBIC. PYO.
W3TOTOBJICHUH MPOTYKIIUH
7. 3aTpathl Ha MEPEIJIAHUPOBKY 00OPYAOBAHUS IS 3 ThIC. pYO.
MOATOTOBKH K BBIITYCKY HOBOU IMPOIYKIIMHU
8. Ctasib pa3HbIX MapoK, 3aKyIUICHHAS JJIs 5 ThIC. pYO.
M3TOTOBJICHUS POAYKIIHH
9. lebutopckast 3aJ10J5KEHHOCTh 20 ThIC. pYO.
10. KpaTkocpouHble (pUHAHCOBBIE BIOKEHUS 20 ThIC. pYO.
11. Jlene:xxHbie CpelicTBa B Kacce 10 ThIC. PYO.
12. JleHexHbIE CPEJICTBA HA PACUETHOM CUETE 25 ThIC. PYO.
3ananme 2

MaiuHocTpouTenbHas opraHu3anuss A ¢ rogoBbiM oO0bemom 50
MJTH PYO.
BBIITYCKAET TPU BUJA MPOIYKLIWH C IMTPOU3BOJICTBEHHBIMH LUKJIaMH 3, 9
u 12 wmecsueB. Marepuanbl It U3TOTOBJIICHUS  MPOJIYKIUH
npuooOpeTaroTcsi B TekymieM roay. OdopmieHue akrta ¢ 3aKa3uruKoOM
OPOAYKIIMM W TPEIBIBICHUE CYE€Ta K OIUIATE€ OCYIIECTBISIETCS HAa
CICAYIOUIMNA JeHb MOcJe 3aBepiieHus padot. Ilo ycrnoBusam goroBopa
orJiata Mo cYeraM MHPOM3BOAMUTCS 3aKa3uMkoM B TeueHuelS guen. Ilo
OJIHOMY M3 BUJOB MPOAYKIIUM padOTa 3aBepilieHa 25 Mapra.

CrpoutenbHasi Komnanus b ¢ rooBbIM 00BEMOM OKa3aHUS YCIyT
N0 PEMOHTY TMOMEIIEHUH B pa3Mepe S5 MIH pyO. BBINOJIHAET
CTPOUTENbHBIE pPabOThl C MPOU3BOJACTBEHHBIM LUKIOM &80 JHEM.
Marepuanbsl aji1 peMOHTa TOMENICHUN MNPUOOPETAIOTCA B TEKYILEM
roay. AKT cHauu-npueMKd paboT ¢ KIMEHTOM M cuYeTa K OIUIaTe
o OpMIISIIOTCSL Ha CIEAYIONIUN JIeHb Iociie 3aBepiieHus padot. Omiarta
10 CYETaM OCYIIECTBJISICTCSA B T€UCHUE 15 qHEM.
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Typuctuueckass pupma B ¢ rogoBeiM 00beMOM OKa3aHUsSI YCIYT B
pasMmepe 2 MIIH py0. B TeueHue 1 -ro KkBapTaia TeKyIIero rojia oka3bipalia
yCIIYTU TYpUCTaM,

MPOU3BOAWIIA PACUYEThl ¢ TypUCTHYECKUMU (UpMamMu 3a pyOekoM, Co
CTPaxoBOU

KOMMaHueu u ¢ pupmaMu—TmepeBO3urMKamMu TypucToB. B koHIle MapTa, T.
e. 25-ro

yucia, Gupma B mepeuncnuna ¢upme-nepeBo3unky 60 Teic. pyO. 3a
aBUAOMJICTEI,

KOTOpbhIE OyAyT KYIUICHbl KJIMEHTAaMH B COCTaBE TYpOB B TEUCHHE
arnpens—mMasi.

TpeOyercss ompeAenauTh COCTABIISIIOIIME OOOPOTHBIX CPEJCTB
(00OpOTHBIX
aKTUBOB), KOTOpbIE OyAyT TMpeicTaBiieHbl opranu3anusimMu A, b u B B
OyxranTepckom OayaHce 3a 1-i KBapTal.

3aganue 3

Omnpenenute HEOOXOAUMYIO CyMMy (DMHAHCOBBIX CPEJCTB,
WHBECTUPYEMBIX B  MPEIACTOSIIEM Tepuojie B  JCOUTOPCKYIO
3a10JKEHHOCTh, TIPHU CIIEAYIONMIUX YCIOBUSIX:

1) mmaHupyemblii TrogoBOM 00BEM peald3alud TPOAYKIHUH C
pe0CTaBICHUEM TOBapHOTro kpeauta — 320 TwiC. pyo;

2) NMJIaHUPYEMbBIM YIEIbHBIA BEC CEOECTOMMOCTH TMPOJYKIMU B €€
riede — 75 %;

3) cpeaHudl mepuoj ~ MPEIOCTABJICHUA  KpPEIWTa  OINTOBBIM
nokymnareiasim — 40 qHeu;

4) cpenHU MEpUO MPOCPOUYKH IUIATEKEW MO pe3ysbTaTaM aHajau3a
— 20 nHew.

3ananmne 4

Opranmzanus B wuMeer clienyronMe OCHOBHBIC IOKa3aTeNH
OaytaHca, mpejcTaBiIeHHbIE B Taduiie 1.

Tabauma 1 - OcHOBHBIE MMOKa3aTeNM OajgaHca opranuzanuu B, miH pyo.

AKTHUB ITACCHB
JIleHnexxHbIe cpeacTBa 0,5 VY cTaBHBIN KamuTan 0,5
JlebuTopckas 3a70JPKEHHOCTh 11,0 Jlo0aBOYHBINM KanmuTanl 16,5
3amacel 2,0 | Hepacnpenenennas npuObLIb 2,0
OTYETHOTO TOfa
KpaTtkocpounbie puHAHCOBBIE 0,5 JloJirocpo4HbI€ TACCUBBI 0,5
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BJIOYKEHUS
OCHOBHBIE CpEJICTBA 13,0 | Kpeaurtopckas 3a10/KEHHOCTD 7,0
Hezasepmiennoe crpoutensctso | 1,0 ®DoHbI TOTPEOICHUS 1,0
Jlonrocpounbie (UHAHCOBBIE 0,5 PesepBbl mpeacrosmumx 11
BJIO>KCHUS PacxoJI0B M TUIATEeKEH
Bananc 28,5 Bananc 28,5
OrnpenenuTh YUCTHIM OOOPOTHBIN KanmuTaa opranu3aiuu B.

3ananue 5
Opraam3anus [” uMeer creayromnye moka3aTeiau 3a KBapTal:
BBIpYUKa OT peanusaiuu — 10 MiiH pyo.;
00OpOTHBIE CPEACTBA HAa HaYajI0 KBapTajia — 3 MJIH pyoO.;
00OpOTHBIE CPEACTBA HAa KOHEI] KBapTajia — 5 MIIH pyoO.
Onpenenutre  k0ddPuieHT  000payMBAEMOCTH  TEKYIIUX
(0OOpOTHBIX) aKTUBOB 32 KBapTaJl.
3aganue 6
Opraam3anus [ uMeeT mokasareiid, MpeICTaBICHHBIC B TaOJIHIIE.
3HauYCHUE
000pOTHBIX aKTHUBOB 3a [V kBapTay mpeamecTByromero roga — 4 MiH
py6. Onpenenuth KO3PHUITMEHT 000PAYNBAEMOCTH TEKYIIIUX AKTUBOB U
BHECTHU 3HAUYC€HUS B TaOIMIry 1.

Tabnmuna 1 - JlanHble MO BBIpYYKE OT peaau3alid U OOOPOTHHIM
cpencTBaM opranuszanuu J{
HaumeHnoBaHue moka3aTtess 3HaueHue Ha KOHEI[ OTYETHOTO IIepruoaa
I xB. Ilks. | I xB. | IVKksB. |T'ox
Bripyuka oT peanu3anum, MIIH pyo. 3,0 7,0 12,0 16,0 8,0
OO6OpOTHBIE aKTUBHI, MJTH PYO. 2,0 7,0 9,0 8,0 30,0
3aganue 7

Paccoptupyite crenyrommi TMEPEUYeHb OTYETHBIX JAHHBIX B
00OpOTHBIE aKTUBBI U KPATKOCPOUHBIC MACCUBBI OajaHCa OpraHU3aIUM.
[Ipu 5TOM HE COpPTUPYHTE COCTaBHBIC YACTH OayaHCa, HE OTHOCSIIUECS
HU K OOOPOTHBIM aKTHUBaM, HU K KPAaTKOCPOUYHBIM MaCCHUBaM.

Tabnuna 1

OO6OpOTHBIE AKTHUBBI KpaTtkocpouHble acCHUBEI

OTtyeTHBIE TAaHHBIE OaTaHCa
Kpenuropckas 3a10J5KEHHOCTD ITOCTABIIMKAM U ITOAPSIIHKAM.
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3aTpaThl B HE3aBEPIICHHOM  MPOU3BOJCTBE  (U3IEPIKKaAX
oOpareHus).

Bekcens Kk noay4yeHuro.

ABaHCHI BbIJJAHHBIE.

ABAaHCBI MTOJTy4YECHHBIE.

Kpeautopsl 0OaHKOB, IOJJIEKAIME IOTAllleHHI0 B TedeHuel2
MECSLIEB T0CIIE

OTYETHOU JIATHI.

Kpenutopckas 3a10/5KEHHOCTD 10 OIJIaTe Tpya.

JloO6aBOYHBIN KamuTAall.

Jlonrocpounbie (MHAHCOBBIC BIOKEHU.

OCHOBHBIE CPEJ/ICTBA.

DoHABI HAKOTLJICHHUS.

Kpenuropckas 3a105KEHHOCTD Tepe]] OF0KETOM.

3aganue 8

TpeOyercs:

1) paccuntaTh cOOCTBEHHBIE OOOPOTHBIC CPECTBA;

2) Beruuciuth TOII;

3) paccuuTaTh U3NIHILIEK/ASHULINT I€HEKHBIX CPE/ICTB;

4) ecnmu OyAeT BbISBIEH JePUUUAT, paccyuTarb CyMMy
HEO0OXO0IMMOTO KPaTKOCPOUHOTO KPEAUTA.

['omoBoil  OamaHC  OPOUM3BOJACTBEHHOTO  Ipeanpusitust A
pEACTABIICH aJiee.

Ta6numna 1
AKTHUB, MJIH pYO. [Taccus, MitH pyo.
OCHOBHEBIE aKTUBEI 3500 CoOcCTBEHHBIC CPE/ICTBA 2 000
3amnachl CHIPbSI 400 PesepBbl 1 000
H3II 200 Honrocpounas 2 000
3aJI0JKEHHOCTh
3anacel rOTOBOM MPOAYKIIUU 600 Kparkocpounas Gankosckas | 1000
3aJI0JKEHHOCTh
Jlebutopckas 3agomkerHocts | 1 800 Kpenutopckas 1 200
3aJI0JDKEHHOCTh
JlenesxxHbIe cpecTBa 200
Kpartkocpounbie 200
(bUHAHCOBBIC BIIOKCHUS
Jlpyrue Tekyiiye akTUBBI 300
BAJIAHC 7 200 7 200

3aganue 9
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Hcnonb3ys qaHHble 3aaHust 8, TpeOyeTcs:

1) onpenenuTe TN NOJUTUKH YIIPABICHUS TEKYILUMHU aKTUBAMMU;

2) onpenenuTe TUM MOJUTUKY YIIPaBICHUS TEKYIIIMMU MTaCCUBAMU;

3) ouileHuTE NMpaBWILHOCTB coueTanus (1) co (2).

3ananmue 10

Paccuuraiite cymMmy W BuUJI KpeauTa (JOJTOCPOYHBIN WU
KPaTKOCPOYHBII),

HEOOXOAUMOTO Il yJy4lIeHUuss (PUHAHCOBOTO  COCTOSHUS
aKIIMOHEPHOT'0 00IIECTBA MPU CIEAYIOIIMX TOKA3aTENsAX.

Tabnuma 1
[Tokazarenu 3Ha4yeHus, ThIC. pyo.
Ha Ha4yaJo epuoia Ha KOHEI[ MeproIa
BHeoOoOpOoTHBIE aKTUBBI 13 500 16 600
3anacsl 4 500 6 700
YObITKH 0 0
Kanuran u pe3epssl 15 000 18 000
JloATOCPOYHBIE KPETUTHI 4 500 4 500
KpaTtkocpouHnbie 3aeMHbBIE 1 000 1000
CpeacTBa
3ananue 11
Onpenenure HEOOXOIUMYIO CyMMy (UHAHCOBBIX CpPEJICTB,
VHBECTUPYEMBIX

B TIPEJCTOAIIEM TMEPHOJEe B JACOUTOPCKYIO 3aJ0JDKEHHOCTh IMpU
CIEAYIOIINX YCIOBUSIX:

- TUTAHUPYEMBIH TOJOBOM 00BEM pealu3allud TPOAYKIUU C
pe0CTaBICHUEM TOBapHOTo kpeauta — 320 TwiC. pyo;

- TUTAHUPYEMBI YAENbHBIA BEC CEO0ECTOMMOCTH MPOJIYKIMU B €€
rieae— 75 %:

- CpeoHUM  Nepuoj;  MPEIOCTaBICHUS  KpPEauTa  ONTOBBIM
nokynaresssM— 40 aH.;

- CpEeIHHUH MEepUOo]l MPOCPOUYKH IUIATEKEN MO pe3yabTaTaM aHaIu3a—
20 mH.

3ananue 12
CebecTouMOCTh MPOAYKIHMH cocTaBiaeTté0 % OT ero IeHBI

pean3alum.
Cdera ommaumBaroTcs B cpegHeMm uepe3 60 gHel Tmociie MpOJaXH.
Exemecsiunbie
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npoaaxu coctaBisitor 150 Teic. py0. TpeOyercs onpeaeauTs BIOKEHUS
B cueTa JeOUTOPOB.
3ananue 13

dupma umeeT 1eOUTOPCKYIO 3aI0KEHHOCTh B pasmepe 400 Thic.
py6. CebecTonmocTh coctaBisieT B cpeaaeM 30 % OT 1eHBI pean3aliim.
3aTpaThl Ha MaTepuUalbHO-TOBapHbIE 3amackl — S5 % OT ILIEHBI
peanuzanuu. KoMmucCMOHHBIE MpW Mpoaaxke cocTaBisitoT 7 % ot
npojnaxu. TpebyeTcs paccuuTath CpeAHHE BIOXKEHHS B CuUeTa
IeOUTOPOB.

3ananue 14
YcnoBus cnenku: 5/20, yncteix40, gatupoka— 1 uroHs. Tpedyercs
ONPEACNIUTh TMOCJICAHIO JaTy OIUlaThl KJIMEHTOM IS TOJy4eHUs
CKUJIKHU.
3amanme 15
B mnacrosmee Bpems Durham-Feltz Corporation mnpeamnonaraer
ycnoBus yucThix 30 nueit. OHa umeer oObeM mpojax 60 MIH A0J., U
CPEIHHI WHKACCAIlMOHHBIN Tepuoa paBeH 45 musaM. s Toro 4toOsbI
CTUMYJIUPOBATh CIPOC, KOMITAHUS MOXET TMPENOJ0XUTh YCIOBUE
qucThix 60 qHei. Eciu oHa yCTaHOBUT ATO YCIOBUE, TO OXKHUIACTCS, YTO
00beM mnpojax BeIpacTeT Ha 15 %. Ilociae »aToro m3mMeHeHus cpeaHui
Mepuoj; MHKACCallMM COCTaBUT 75 gHEW 0e3 pa3auyuil B IUIATEXKHBIX
00BIYasiX MEXJY HOBBIMH W TIPEKHUMH KiaueHTaMu. IlepeMeHHbIe
m3aepxkku paBHbl 0,80 pon. Ha kaxaei 1,00 mom. mpomaxk, wu
TpeOyrolasics IJis KOMIIaHUKM HOpMa MPUOBLIN Ha KamuTajl, BIOKCHHBIM
B JEeOUTOPCKYIO 3aa0/bKeHHOCTh, — 20 %. CieayeT M KOMIIaHUM
YBEIIMUMUBATh CPOK mnpenoctaBieHus kpeauta? ([Ipeamnonoxum, 4To rox
paBeH 360 qHsM.)
3ananue 16

VY npeanpusitusi NOTPEOHOCTh B HAJTMYHBIX COCTaBisieT 1 MIH pyo.
B MECHIII.

Oxupaercsi, 4TO HaJIWYHbIE OYIyT OIUIAYMBATHCS PABHOMEPHO.
I'onoBas craBka coctaBisiet20 %. CTOMMOCTh KOKAOW OIepalliy 3aiMa
WJIM CHATHS JieHeT co cyeTta coctapisier 100 pyo.

1. OnpenennuTs ONTUMAIIBHYIO CYMMY OIEpPAIUH.

2. PaccunTarh CpEHIOO BEIMYMHY KaCCOBOTO OCTATKa.
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3ananue 17

Yerblpe pa3za B TOJA MOCTYMAlOT JEHEXKHBIE  CPEICTBA
HAJIOT OTLIATEIIbIIIUKOB.

B Kaxnpli W3 3TUX JHEW OXKHUIACTCS IOJYYECHUE HAJIOrOBOM
BeIpyukr B o0beme 20 muH py6. [lpeamonaraercs, 4TO HaJU4YHBIC
pacxonpl OyJIyT HEM3MEHHBIMH Ha MPOTSHKCHUH IOCISIYIOIIUX TpPeX
MecseB. B Hacrosiiiee BpeMs J0XO0J MO HWHBECTUIIUMSIM B PBIHOYHBIC
1eHHble Oymaru paBeH 24 % B rojl, a CTOUMOCTb MEepPEBOJia CPEACTB U3
IIEHHBIX Oymar B HATMYHOCTH — 1 000 pyO. 3a KaxbIii IepeBO/I.

KakoB onTtuMalibHBIM pa3Mep IEPEBOJAa COIJIACHO MOJICIH
ONTUMAJILHOTO pa3Mepa 3akaza? Yemy paBeH CpeaHHM OCTATOK
HAJTMYHOCTH?

3aganue 18

Beipyuka oT peanuzanuu B KOMIIAHUM B sitHBape cocrtaBwia S0
TBIC. JI0JI.; B TIOCJIEIYIOIME MECSIIBI OKUIACTCS €€ MPUPOCT ¢ TEMIOM 1
% B Mecsl. 3aTpaThl ChIpbs cocTaBIsAr0T30 % OT 00beMa peanu3alvm.
Celpbe 3aKymaeTcss 3a Mecsll JI0 MOMEHTa €ro IIOTpeOJieHus U
OIJIAYMBAETCS Yepe3 JBA MEcsIla MOCJE MoJiydeHus. Paccunraiite oTTOK
JICHEXKHBIX CPEJICTB B MIOHE, CBSI3AHHBIN C TPUOOPETEHUEM CHIPhSI.

Tema 6. YnpasiieHne BHEOOOPOTHHIMU AKTHBAMM NPeINPHUSITHSA

TecToBbIC 3a1aHUSA

1. BHeoOOpPOTHBIE AKTUBBI — ITO:

a) COBOKYITHOCTh MHBECTHULIMI U TEHEPUPYEMBIX UMHU JI0XO/I0OB;

0) XO35CTBEHHBIE CPEACTBA MPEANPHUATHS, COBEPIIAOIIAE 000POT
3a Cpok OoJiee roja;

B) BUJbl AKTHUBOB, KOTOpPbIE OyAyT OOpallleHbl B AE€HbIU, MPOJAHbI
WM TIOTPEOJICHBI HE TTO3/IHEE, YEM YEPE3 IO/,

2. Kakoro kj1acca onepanyoHHbIX BHEOOOPOTHBIX akTHBOB HE
cymecTByet?

a) IBUKUMBIC

0) aMOpTU3HpYyEMBbIE
B) COOCTBEHHBIE
') YACTHIC
1) apeH1yeMbIe
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3. Kakoil 3 JaHHBIX 3TanoB YNPABJIEHUS] ONEPANMOHHBIMU
BHEOOOPOTHBIMH AKTHBAMH 3aKJI0YaeTCA B Pa3padoTKe CUCTEMbI
MEpPONPUATHH, HANPABJEHHBbIX HA MOBbINICHUE KOIPPULUHEHTOB
peHTaleJbHOCTU?

a) aHaJIU3 OINEPAIIMOHHBIX BHEOOOPOTHBIX aKTHBOB NPEINIPHUSITHS B
PEAIIECTBYIOIIEM MTEPUO/IE;

0) omTuMu3alus OOIIero o0beMa M COCTaBa OINEPAIMOHHBIX
BHEOOOPOTHBIX aKTHBOB,;

B) obOecrnieueHue 3G (PEKTUBHOCTU HCIIOJb30BAHUS OIEPAIlMOHHBIX
BHEOOOPOTHBIX aKTUBOB MPETPUSITHSI;

r) oOecrneyeHHE TMPABUIHLHOTO  HAYHUCICHHUS  aMOPTHU3ALMH
OTICPAIIMOHHBIX BHEOOOPTHBIX aKTUBOB TIPEATPUSITHS;

1) oOecrneYeHre CBOEBPEMEHHOTO OOHOBJICHHS OIEPallMOHHBIX
BHEOOOPOTHBIX aKTUBOB MPEINPUSATHS;

€) BbIOOpP GopM ©W ONTUMM3ALMS CTPYKTYpbl HMCTOYHHKOB
(bHMHAHCUPOBAHUS ONIEPAIIMOHHBIX BHEOOOPOTHBIX AKTHUBOB.

4. Kako#l U3 mpeaioKeHHbIX K0I((PUIHEHTOB XapaKTepu3yeT
NMPUPOCT HOBBIX ONMEPANMOHHBIX BHEOOOPOTHBIX AKTHUBOB WU 001Ieil
HX CyMMBI?

a) Kod(h(PUIIMEHT OOHOBJICHHS OIEPAIIMOHHBIX BHEOOOPOTHBIX
aKTHBOB,;

0) Ko3(pGUIIMEHT BBIOBITUS OMNEPALMOHHBIX BHEOOOPOTHBIX
aKTUBOB,;

B) KO3((DUITMEHT rOJHOCTH HEMATEePUAIbHBIX aKTHBOB,;

r) KO3(pHUIMEeHT aMOpTU3aIIU HEMATEPUATIbHBIX AaKTUBOB.

5. Pacnogoxkute 3Tanbl (GopMHPOBAHUS YNPABJIEHUYECKHX
pellieHuil 1Mo BONMpocaM O0OHOBJIEHUI ONePAIMOHHBIX BHEOOOPOTHBIX
AKTHBOB B NIPABUJILHOM MOCJI€10BATE/ILHOCTH:

a) (QopmupoBaHHE HEOOXOIUMOTO YPOBHS HWHTECHCHBHOCTH
OOHOBJICHUS OTACIBHBIX TPYIIT OMEPAIMOHHBIX BHEOOOPOTHBIX aKTHBOB
PEANPUSITHS;

0) ompeneneHue  HeoOXoaAuMMOro  odbemMa  OOHOBJIICHMS
OTIEpaIlMOHHBIX BHEOOOPOTHBIX AaKTUBOB B MPEACTOSIIEM MTEPUO/IE;

B) BbIOOp Haubonee r3(hPeKTuBHBIX (POpM OOHOBIECHUST OTIEIBHBIX
IPYIIN ONEPAIMOHHBIX BHEOOOPOTHBIX AKTUBOB MPEANIPUSITHS;
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I') OIpeACcICHUE CTOMMOCTH OOHOBJICHHS OTACJIBHBIX TPYIIII
OTEPAIMOHHBIX BHEOOOPOTHBIX AKTHUBOB B pa3pe3e pas3IUyHBIX €ro
dbopm.

6. AMOPTH3allMOHHAS MOJUTHKA NPEeINPUITUS — ITO:

a) COCTaBHas dYacTh OOIICH TMOJUTUKA  (DOPMHPOBAHUS
COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB, 3aKJIIOYAIOMIASACS B YIPABICHUH
MU C 1IJIbI0 PEMHBECTUPOBAHUS B IIPOU3BOCTBO;

0) bopMyIupoBKa MeNeil MpeanpusaTAS U BBIOOP CPEICTB I MX
peann3alnm;

B) OCHOBOIIOJArarolIde MPHHIUIIBI, METOJbI, MPOIEAYPhl U
npaBujia, TPUHATHIE MPEANPUATAECM I TTOATOTOBKH U MPEIACTABICHUS
(rMHAHCOBOW OTYETHOCTH;

I') COBOKYIIHOCTH  CIIOCOOOB  JOCTMDKCHHS  ITOCTaBJICHHBIX
HKOJIOTUYECKUX CTpATETUH 1eJel 1 3a1ad.

7. YT1o0 Takoe GUHAHCOBBIH JIU3UHT?

a) CpOYHOE apeHIHOC COTJAIICHWE, IPH KOTOPOM IPaBo
COOCTBEHHOCTH, BO3HATPAXKACHUE U PUCK OCTAIOTCS 3a apeHI0AaTelIeM

0) mporiecc, A KOTOPOTO XapakTepHa clada B apeHay IEIbIX
00BEKTOB Ha JJIUTEIbHBIA CPOK, IO HMCTCUEHWH KOTOPOTO OHU MOTYT
OBITh TIepeIaHbl WIIK MPOJaHbl APEHIATOPY

B) THI apeHbI, IPU KOTOPOW MMYIIIECTBO 3aKYITaeTCs JTU3MHTOBOU
KOMITaHHEH-apeH10jaTe]IeM OT UMEHHM W TI0 TOPYUYEHUIO apeHaTopa,
KOTOPOMY 3aT€M MEPEAA0TCS MpaBa U OTBETCTBEHHOCTb.

8. Kakoe u3 cieaywmmx yrBepkKaeHuii BepHo?

a) OCHOBHBIM HEJOCTATKOB JIM3WHTA SIBJISETCA IUBEpCUPUKAIUS
XO3SUCTBEHHOW JEATEIbHOCTH TPEANpUsITHS 0€3 CYIIECTBEHHOTO
paciipenus oobemMa (PUHAHCHUPOBAHUSI €T0 BHEOOOPOTHBIX aKTHBOB;

0) OCHOBHBIM NPEUMYIIECTBOM JIM3WHTA SIBIIACTCS CYIIECTBEHHAs
PKOHOMHS (UHAHCOBBIX PECYpCOB Ha TIEPBOHAYAILHOM  JTare
MCITIOJIb30BaHMSI apCHIYEMBIX OCHOBHBIX CPE/ICTB;

B) JIU3UHT HE UMEET HEJOCTATKOB.

9. BbIOOp COOTBETCTBYMIOIIEr0 BapuaHTa (UHAHCHPOBAHUS
OOHOBJIEHUSI  ONEPALMOHHBIX  BHEOOOPOTHBIX AaKTHBOB IO
NpeanpUsiTASI B HEeJOM OCYIIECTBJAETCA C YYeTOM CJeIYHIInX
(daxrTopos:

a) JOCTYMHOCTH JOJITOCPOYHOro (DMHAHCOBOTO KpeauTa s
IPEANPUITHS
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B) JIOJITOCPOYHOT'O MHBECTUPOBAHMS B MPEANPUITHE B CPAaBHCHUH
YpPOBHEM  MpUOBUIM  TEHEpUPYEMOH  OOHOBISIEMBIMH  BHJAAMHU
OTIEPAIIMOHHBIX BHEOOOPOTHBIX aKTHBOB

B) ONpEIEIICHUE CTOUMOCTH OOHOBJICHUS OTACIBHBIX TPYIII
OTEPAIMOHHBIX BHEOOOPOTHBIX AKTHMBOB B pa3pe3e OTICIbHBIX €ro
TPy

10. Paccumtarh JIMHEHHBIM CIOCOOOM TOAOBYI0 CYMMY
AMOPTHU3AIMOHHBIX OTYUCIEHNH HA OCHOBE CJIeYIOIIMX JAHHbIX:

a) CTOMMOCTh NPHOOPETEHHOTO OOBEKTa OCHOBHBIX CPEJCTB
coctaBiisieT 360 ThIC. pyoO.

0) Cpok IOJIG3HOTO HCIOJB30BaHUsA MPHUOOPETEHHOr0 OO0BEKTA
OCHOBHBIX CPEACTB ONPEACIICH MPEIIPUATHEM — 5 JIeT.

3aganud

3ananue 1
Paccuntarh crmocob6oM yMEHBIIAEMOr0 OCTaTKa T'OJIOBBIE CYMMBbI
aMOPTHU3ALUOHHBIX OTYUCIICHUN Ha OCHOBE CIEAYIONINX JIaHHbBIX:
1. CroumocTs mnpuoOpeTeHHOro obopyaoBaHusi cocrtasiser 100
ThIC. PYyO.
2. Cpoxk TOJNIE3HOTO HCMOJB30BaHUS ATOr0  00OpYAOBaHUSA
ONpeleNIeH MPEANIPUATHEM — 5 JIET.
3. Koadpuuuent yckopenus ycraHosieH 2,0.
3ananue 2
PaccuntaTh cymMMy aMOPTHU3AllMOHHBIX OTYWCICHHN HCXOIs W3
oObeMa BBIMYCKAa TMPOAYKIMU 3a TEPBBIA T0J AKCIUTyaTaluu
000py10BaHMS HA OCHOBE CJICIYIOIINX JAHHBIX:
CroumocTts nipuoopeTeHHOro odopyaoBanus coctaisieT 400 ThIC.
pyo.
[InaHoBBIM 00OBEM BBITyCKAa TPOAYKIIMU 3a BECh IEPUO]T
AKCIUTyaTanuu 00opyioBaHus HameueH B oobeme 1000 T.
3a mepBBIM TrOJA 3KCIUTyaTallM O0OpYyJOBaHUS OOBEM BBITYCKA
npoaykuuu coctaBut 270 T.

3aganue 3
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B nnaHoBoM nepuoje oxumaeTcs yBeandeHue BoIpyuku ¢ 12 800
no 18 200 teic. py6., yBenuuenue ¢onmootraaun ¢ 3 go 3,2 pyo. B
CTOMMOCTH OCHOBHBIX CPEICTB 3JaHUSI U COOpPYXEHHs (HOpMa
amoptu3anuu 5%) coctapisaoT 40%; MmalnHbB, 00OpYyJI0BaHHWE M MIP.
(Hopma amoptuzamuu  15%) — 60%. Onpenenuts CHUKEHUE
ce0eCTOMMOCTH 3a CUET YKOHOMUM Ha aMOPTU3AIUOHHBIX OTYUCICHUSIX
IpPU YCJIOBUH, YTO CTPYKTypa OCHOBHBIX (DOHJIOB HE U3MEHUJIACH.

3ananue 4

PaccuntaTh cymMmMy 100aBOYHOTO KamuTajaa U BEJIMYUHY TYJBUILIA.

Jannawie nias pacuera. CoOCTBEHHBIE cpeacTBa GupMbl — 25 MIIH.
py0. CToMMOCTh OCHOBHBIX (DOHIOB, YUTCHHAas B OyXTrajaTepCKOM
OaylaHce, COCTaBJIsIET MO OajnaHCcOBOM oreHke 2,7 MiH. pyo0. Ilpu
MEPEOIEHKE OCHOBHBIX (DOHJOB MO PBHIHOYHOW IIEHE HMX CTOMMOCTH
coctaBuia 3,9 miH. py6. ®upma Obina npojana 3a 30 miH. pyo.

3aganue 5

[IpennpusTtue SKCIUIyaTUpyeT OOOpyJAOBaHHE IEPBOHAYAIHHOMN
crouMocThio 100 ThIC. py0. B T€UEHHUE § JIET NIPU YCTAHOBJICHHOM CPOKE
cyx0b1 10 ner. [l mognepxanusi 000py10BaHusI B pabOTOCIIOCOOHOM
COCTOSSHUM B  IUJIAHUPYEMOM  TOJYy  MPEJICTOUT  OCYIIECTBUTH
KalUTaJbHBIA PEMOHT CMETHON croumocThio 50 Thic. py0O. Ilokymka
HOBOT'0 000pyA0BaHUs 00o1LIach Ol ipeAnpuaTuio B 140 ThIic. py0., HO
€ro MPOU3BOAUTEIBLHOCTD MTO3BOJISIET YBEIUYUTD BBITYCK MPOAYKIIMU Ha
50%.

OnpenennuTth: Kakoil BapvaHT BOCIPOU3BOJCTBA 00OpPYAOBaHUSA
SABJISICTCS U1l IPEATPUSATUS BHITOIHBIM.

Paccuuraitte SKOHOMUIO (mepepacxon), KOTOPYIO(bIi)
IpEANPUATHE TIOJTYUYUT NMPU UCTIOJIH30BaHUU TOTO WM MHOTO BapHaHTA.

Tema 7. YnpasieHue KanuTajaoM nNpeanpusaTus

TecToBbIC 3a1aHUSA
1. Mogeas I'oproHna ncnoJib3yeTcs JAJs OLEHKH:
a) TEOPETUYECKOU (BHYTPEHHEH, UICTUHHOW) CTOMMOCTH aKIIUH,
0) Oa1aHCOBOM CTOMMOCTH aKIIHH,
B) JIMKBUJAAITMOHHON CTOUMOCTH aKIIUH,
') pIHOYHON CTOMMOCTH OOJIUTaIUH.
2. WACC — 3710 nokasareJib:
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a)  CpemHMX  3arpaT Ha  MNOJJEpPXKAHUE  KMCTOUYHUKOB
(dbrHaHCUPOBaHMUS,

0) cpeaHel peHTa0eIbHOCTH MPOIAK,

B) CpeJHEN I0XOAHOCTH MHBECTUIIMOHHBIX 3aTpar,

') CpeaHEH JOXOIHOCTH KanuTania.

3. C no3uuum CTOPOHHUKOB Teopuun Moauiabsanu — Muiuiepa
(BTOpast padora) BapbHpOBaHUE CTPYKTYPOH KANMTAJIA NPUBOIUT
K:

a) HapallMBaHUIO PHIHOYHON CTOMMOCTH KOMIIaHUH,

0) CHMKEHUIO PRIHOYHOW CTOMMOCTH KOMITaHUH,

B) MOXET MPUBOJIUTH KaK K POCTY, TaK U K CHUKEHUIO CTOUMOCTH
KOMIIaHWH,

I') HE BJIUSET Ha PHIHOYHYIO CTOUMOCTh KOMITAHUHU.

4. Moanabsiin 1 Muwujiep yTBepKaajud, 4YTO NMPH HEKOTOPBIX
YCJIOBHSIX PHIHOYHAS CTOUMOCTh KOMIIAHUU U CTOMMOCTH KalHuTAJIA
He 3aBHCAT OT €ro CTPYKTYpPbl, a, CJIeI0BATEJbHO, HX HeJb3fl
ONTUMHM3UPOBATH, HEJIb3sl U HAPAIIMBATH PHIHOYHYI0 CTOMMOCTH
KOMIIAHHMH 32 CYEeT U3MEHEHUS CTPYKTYPhI KanuTasa:

a) YTBEpKIEHUE BEPHO,

0) yTBEpKI€HUE HEBEPHO.

5. BeiOepuTe BepHoOe yTBep:KIACHHE:

a) OTKPBITHIM (haKTOPUHT MPEACTABIISIET COOOM omepalruio, Koraa
KOMIIAHUS CTaBUT B U3BECTHOCTH CBOEr0 JOJDKHUKA 00 ydyacTuu OaHKa
(akTOpCKOM KOMITAHMH) B OIJIATE CACTIOK,

0) 3akpbITbIi (DAKTOPUHI TPEIYCMATPUBAET YBEAOMIICHUE O
MOCPEAHUYECKOMN poJikd PAKTOPCKON KOMIAHUH.

6. IIpocToe camopuHaAHCHUPOBAHUE:

a) 10XO0JI0B, TEHEPUPYEMBIX KOMITAHUEHN, XBATAET ISl TOTO, YTOOBI
NOAJCPKUBATh €€ MMYLIECTBEHHBIA IMOTEHIMAT Ha OMNpPEICICHHOM
YPOBHE U YIOBJIETBOPSITH TEKYIIHE TPeOOBaHUSI COOCTBEHHUKOB,

0) COOCTBEHHUKH OPUEHTUPOBAHBI Ha paciumpeHue
MPOU3BOJICTBEHHBIX MOIIIHOCTEM,

B) BEPHOT'O OTBETA HET.

7. CTOPOHHUKH TPAJAMIUOHHOIO MOAX0AAa B OIpeaeeHUU
CTPYKTYPbI KAaNMTAJIAa CYNTAIOT:

a) CTOMMOCTb KallUTaJla HE 3aBUCHUT OT €0 CTPYKTYPHI,
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0) MOXHO OINpPEIAETUTh ONTUMAIBbHYI) CTPYKTYpPY HCTOYHHUKOB,
mMuanmmzupyomyro WACC ©u  MakCUMHU3UPYIONIYIO  CTOMMOCTH
KOMIIaHUH,

B) BCE BBIIICIIEPEUNUCICHHOE BEPHO.

8. CpenHeB3BelIeHHASE CTOUMOCTH KAallMTAJIA 3ABUCHUT OT:

a) CTOMMOCTH UCTOYHHMKA (PUHAHCUPOBAHUS OpTraHU3AIINHY,

0) yIeabHOro Beca MCTOYHHUKA (PMHAHCHpOBaHUS B 00IeM o0beme
peECYpCoB,

B) IOXOJIHOCTH IICHHBIX OyMar Ha pbIHKE,

I') BEpHOTO OTBETA HET.

9. B Moe/IfiX OLIEHKHM aKIUi MOKa3aTe/Ib g UMeeT CJelyouue
HHTEepPIpeTAllUN:

a) TEMII pOCTa TEKYIIeH JOXOIHOCTH aKIIHH,

0) TeMI IpUPOCTa TUBUICH/IOB,

B) TMBUACHHAS TOXOIHOCTb,

r) o01Ias JOXOAHOCTb.

10. C mo3unuu CTOpOHHUKOB Teopuun Moamabsinu - Muiuiepa
NPUBJICYCHHE 32€MHOI0 KaNWTAJIa, KaK TMPABWIO, BJIHMET Ha
BesuuuHy WACC B cTOpOHY:

a) YBEJIUYEHUSI,

0) YMEHBIIIEHUS,

B) KaK YBEJIMYECHUS, TAK U YMEHBIICHUS,

I') HUKAK HE BJIUSIET.

11. IIpu npouyMx paBHBIX YCJIOBUAX POCT CPEAHEB3BELICHHO
CTOMMOCTH KAINHUTAJIA:

a) IPUBOJUT K POCTY CTOMMOCTH KOMIaHUH,

0) MPUBOAUT K CHMKEHUIO CTOUMOCTH KOMITAaHUH,

B) HE BJIMSICT HA CTOUMOCTb KOMITaHUH.

3aganusa

3aganue 1
Komnanust BB ucnons3yetr 3aemubix cpeacts — 30% ot obiiero
oO0bemMa KamnuTaja, MNPUBUIIETUPOBAHHBIX akuuii — 10%, ocranbHOE

(dbuHaHCUpYyeTCA 3a cueT COOCTBEHHOTO KanuTtaia. CTOMMOCTh 3a€MHOTO
kanutana 15%, cTOUMOCTh MCTOYHUKA «3MHCCHUS MPUBUIETUPOBAHHBIC
akiuu» - 13%, craBka Hasnora Ha npubsbUb - 20%, B nna akuwuii
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komnanuu 1,30, Oe3puckoBass JOXOJHOCTh — 12%, oxkumaemas
TOXOJIHOCTh  phIHOWHOTrO  moptdenss —  17%.  Onpenenure
CPEIHEB3BEIICHHYI0 CTOMMOCTh KOMIIaHnu BB.

3apanue 2

Axiun komnanuu ABC npogatorest mo 100 pyOsieii 3a mTyKy, U B
ATOM TOAY OKHMAAOTCS JUBUACHIBI IO 5 pyOsieit Ha akuuio. B mpormiom
TEMIT MPUPOCTA AUBUIACHAOB cocTaBisl 10%, U 0XKHAAETCSA, YTO TEMII
coxpaHutcs U B OynymnieM. CTtaBka o 0aHKOBCKOMY KPEIUTY, KOTOPBIi
MPUBJIEKAET KOMIIAaHUS B Tekyiiem roay — 8%. CraBka Mo Hajiory Ha
npuosutb — 20%. Kamuran xommanuu Qopmupyercs 3a CueT ABYX
MCTOYHUKOB:

Kpeaut 200000 py6neint

OOBIKHOBEHHBIC AKITUU 200000 pyOnei

OHpeI[GJII/ITe CPCAHCB3BCIICHHYIO CTOMMOCTD KalliTaJla KOMITAHUH.

3ananue 3
[Ipennpudarue  3aKIOYWIO  C  MOCTaBIIMKOM  JOTOBOP,
IpeayCMaTPUBAIOIIMI OIJIaTy TMOCTAaBKH ChIpbsl MO cxeme 4/25net63.
KakoBa nomxHa OBITH TMOJUTUKA B OTHOIICHWHW PACYETOB C
MOCTABIIUKOM, €CJIM CTaBKa 10 OAHKOBCKOMY KpeauTy cocTtapisieT 30%?
3ananue 4
Komnanust uMeeT cleayromue HWCTOYHUKUA  (OPMUPOBAHUS
Kanuraa:

HcTounuk JloJist B KanuTase CTtonMoCTh UCTOYHMKA, %o

KoMnaHuu, %

OOBIKHOBEHHBIE aKITUU 60 12

[TpuBuIernpoBaHHbIC 2 14

AKIHH

JlonroBeie o6s3arenbeTBa | 38 10

Onpenenure CpeTHEB3BENICHHYIO CTOUMOCTh KaluTaia.

3aganue S

Opranu3zanus miaHUPyeT BBITYCTUTh OOJWTrallMyd HapUIaTeIbHON
crouMocthio 200 pyOmeit co cpokom moramenuss 10 yer u craBKou
nporieata 10%. Pacxonpl mo pasMernieHuto ooauranuii coctaBar 2,5%
OT HapUIATEeIbHOH CTOMMOCTH OyMar, KpoMe€ TOro, IUIaHUPYETCs
npogaka oOJHWramuii ¢ JUCKOHTOM B pasmepe 2% OT HOMHHAA.
Onpenenure CTOMMOCTh JAHHOTO MCTOYHMKA, €CIM CTaBKa Hajora Ha
npu6osLL 20%.
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3aganue 6
Kommanus AA B HAacTOSIIMK MOMEHT BBIIIJIAYUBAET JAUBUACH] B
cymme 3 py0. 3a akumio. OXujaercs, 4TO AMBHJACHI OyAET pacTu ¢
NOCTOSHHBIM TeMnoM 6% B roa. Onpeaenure CTOMMOCTbh JaHHOTO
UCTOYHMKA, €CJIM TEeKylllasg pPBhIHOYHAS CTOMMOCTh IIEHHOM Oymaru
cocraisier 12 py0.

Tema 8. JleBepuax 1 ero poJib B pUHAHCOBOM MEHEIKMEHTE

TecToBbI€ 3a1aHUA
1. [L;1e4o (puHAHCOBOTO pbIYaAra NpeacTaBJasieT co00il:

a) OTHOIIICHUE 3a€MHBIX CPEACTB MPEANPUITUS K €r0 COOCTBEHHBIM
CpeaCTBaM,

0) OTHOLIIEHHE COOCTBEHHBIX CPEJICTB MPEANPUATHS K 3a€MHbBIM,

B) PA3HOCTh M€Ky COOCTBEHHBIMU U 3a€MHBIMHU CPEJICTBAMU,

') BEpHOTO OTBETA HET.

2. HajioroBbIii KOPppeEKTOP:

a) ymenbIiaet 3¢pdexT PuHaHCOBOTO phIyara,

0) yBenuuuBaet 3¢pdexT PuHaHCOBOTO phIyara,

B) HE BiMsIEeT HA 3P(DEeKT PUHAHCOBOTO phIUara.

3. Puck, 00ycCJOBJICHHbII  CTPYKTYpPOH  HCTOYHUKOB
(puHaHCHMpPOBAHMSA — ITO:

a) (PMHAHCOBBIN,

0) MPOU3BOJICTBEHHBIN,

B) UHBECTUILIMOHHBIM,

I') OTPacIeBO.

4. IpdexT onepanMOHHOr0 PbIYara paBeH 3, 4TO 03HAYAET:

a) ecM MPEeANpPUSTUE YBEJIUYUT (YMEHBIIUT) 00BEM peali3alluu
Ha 5%, To puObLTL Bo3pacTeT (cHu3utcs) Ha 15%,

0) ecaum TMpeanpusTHE YBEIUYUT (YMEHBIIUT) TOCTOSHHBIC
pacxozsl Ha 5%, TO BBIpYYKA OT peaIU3alUi YMEHBIIUTCS (YBEIUUUTCS)
Ha 15%,

B) €CJIM NMPENIPUATHE YBEIHYHUT NEPEMEHHBIE 3aTpaThl HA 5%, TO
npuObLIL Bo3pacTeT Ha 15%,

I') BEpHOTO OTBETA HET.

5. BajoBast mapika — 3T0:

a) OTHOIIIEHUE COOCTBEHHBIX U 3a€MHBIX CPEJICTB,
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0) pa3HMIla MEXJY BBIPYYKON OT pealu3alud U COOCTBEHHBIMU
CpEeACTBAMU,

B) pa3HUIIA MEX/IY BBIPYUYKOU U IEPEMEHHBIMU PACX0/IaMH,

') BEPHOTO OTBETA HET.

6. YeabHast Map:KUHAJIbHAS NPUOBLIb — 3TO:

a) BelWYMHa oObeMa MpOoJax, IPU KOTOPOM OIepaluOHHas
npuObLIb paBHA HYJIIO, 0) yAEIbHbBIC IEPEMEHHBIEC PACXObI,

B) BennunHa EBITDA, npuxopsdiieiicss Ha €TUHUIY POTYKIIUH,

I') BEpHOTO OTBETA HET.

7. PUCK KpeauTOpa TEeM BbIlIE, YeM:

a) Bblle 3HadueHWe auddepenunana sddexkra PUHAHCOBOTO
phlvara npeanpusiTus-3aeMIuKa,

0) Hwxe 3HaueHue auddepenumnana 3¢pdexkra (GUHAHCOBOTO
pblyara npeanpusiTusi-3aeMIIuKa,

B) 3HaueHue nuddepennuana 3¢pdexkra (GUHAHCOBOrO phlyara
OpEeANPUATUS- 3a€MIITUKA U PUCK KPEIUTOPa IPSIMO HE CBSI3aHBI.

8. Ilpu pacyere mokasareiisi peHTA0EJbHOCTbL COOCTBEHHOIO
KANUTAJIA C er0 BeJIMYMHON COOTHOCUTCH:

a) 4iCTask NpUObLIb,

0) uncTasi IpUOBLIB TTIOC NPOLIEHTHI, HAYMCIIEHHBIE KPEAUTOPaM,

B) UKMCTasi NpUObLIb, YMEHbIIICHHAS HA BEJIWYMHY JUBUJICHIIOB IO
MPUBWICTUPOBAHHBIM aKIUAM,

I) OIEpalMoHHAas NOpUObLIb, YMEHBIICHHAss HAa BEJIUYUHY
JTUBUJICHOB MO TPUBWICTUPOBAHHBIM aKIIHSIM.

9. Ynpasiaenue 3¢pdexToMm (PMHAHCOBOTO JIEBEPHUIKA 03HAYAET
npekJae BCEro KOHTPOJb 32 €ro JAMHAMHUKOW M olecnedeHue
kKoMdopTHOro pesepsa 0e3omacHocTu B 4acTu npeBbiinenuss EBIT
HaJ CYyMMO#i YCJIOBHO-MIOCTOSIHHBIX (DMHAHCOBBIX PACX0/10B:

a) YTBEPKJAEHUE BEPHO,

0) yTBepkKIACHUE HEBEPHO.

10. Bepno 1u nanHoe yrBep:kaeHue: «Kommanusi, mMmerwmas
3HAYUTEJIbHYIO [I0JII0 3a€eMHOr0 Kanutaja B o00meid cymme
HCTOYHHMKOB, HA3bIBA€TCH KOMIIAaHHEHd C BBICOKHM YPOBHEM
(puHAHCOBOIO JIeBepHAKA MU (PUHAHCOBO 3aBUCUMON KOMIIAHUEID»:

a) na,

0) HeT.
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3aganuda

3ananue 1

[Ipennpustue MIAHUPYET €XKETOAHO MPOU3BOJAUTHL U MPOJABaTh
2000 enuannu npoxykuuu. [Inanupyemas neHa eIMHHUIBI TPOAYKIIAU —
5000 py0., mepemeHHbIE pacxo bl Ha eauHuIy npoaykimuu — 3000 pyoO.,
NOCTOSIHHBIE pacxoibsl B rog — 1500 teic. pyo6. Omnpenenute >¢ddekt
IPOM3BOJICTBEHHOTO pblyara komnanuu. [1o ycinosuro 3agaum p = 5000
py06., FC =1 500 000 py6., v = 3000 py6., Q =2000 ex.

3ananue 2

Ha ceronHsiiHuii IeHb KOMIAHUS y>K€ BBITYCTWJIAa OOJUTallui Ha
cymmy 200 Thic.py0. (KymoHHas ctaBka 12% romoBbix). B oOpamienuun
HaxoauTcss 100 ThICSY OOBIKHOBEHHBIX akuuil. [ns pacmmmpenus
JEATEIbHOCTH opranm3anuu HeoOoxoaumo 350 Teic.py0. CymiecTByroT
TpU BapuaHTa TIPUBJICUCHUS PECYpCOB: a) OMUCCUS OOJIUTAIUM
(kynmonHast ctaBka 14% romoBbIX), 0) dMHUCCHUS MPUBUIIECTUPOBAHHBIX
aKIMi C BBIIUIATOM JIUBUIECHAOB MO cTaBke 12% romaoBeiXx, 136 B)
AMHUCCHUSI OOBIKHOBEHHBIX akiui mo 1eHe 200 pyOned 3a akiuio.
Onpenenurte, BenuunHy EPS 15 BcexX BO3MOXKHBIX BapHaHTOB, €CIIU
OpUObLIb 10 BbIYETA MPOILEHTOB M HAJOTOB COCTAaBISAET 2 MIH.pYO., a
cTaBKa Hajiora Ha npuosuib — 20%. Paccuuraiite «Touky 0e3pazauuusi»
JUIsl BADUAHTOB: &) MEPBOT0 U TPETHETO, O) BTOPOTO U TPETHETO.

3aganue 3
VIMeroTcs cieayronue NCX0IHbIC JaHHbIC:
[lokazarenu JlanHbie B pyOIsix
Y CIIOBHO-TIOCTOSIHHBIE PACXO/IbI 96000
Ilena eqMHULIBI TPOYKIIUM 200
ITepemennbie pacxoasl Ha eaunuily | 800

Onpenenure KpPUTUYECKHH 00bEM TpoJax, o00bEM MNPOAAK,
o0ecrneunBarouid MOTyYEeHHE MNPUOBUIM 1O BbIYETAa IPOLIEHTOB H
HajoroB B pazMmepe 30 ThiCc.pyoO.

3aganue 4
Nmerorcs ciieayroniye JaHHbIE O JESITEeIbHOCTH JBYX KOMITAHUM.
IToka3zatenu Kommnannsa «tOI' Kommanusa « CEBEP»
AKITMOHEPHBIN 2000 800

KaluTall, ThIC.pyoO.

Homunan akuuu, py6. | 10 10
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JlonroBbie 800 2000
00s3aTeIILCTBA,
THIC.pYO.

CraBka nporenrano |18 18
JOJITOBBIM
oOs3areabcTBaM, %

[TpuObLIL 7O BBIYET 1500 1500
MPOLIEHTOB U HAJIOTOB
(EBIT), ThIC.pYO.

Omnpenenute u cpaBHUTE 3PDEKT PUHAHCOBOTO phIyara JAByX

KoMmIaHui, a Takke EPS, ecnu craBka Hanora Ha nmpuOsLib - 20%.
3ananue 5

Ha ceronssiiiHuii IeHh KOMIAHUS y>K€ BBITYCTUJIa OOJUTAllUM Ha
cymmy 200 Thic.py0. (kKymoHHas ctaBka 12% romoBbix). B oOpamienuun
HaxoautTcss 100 ThicsiY OOBIKHOBEHHBIX akuuil. Jlns pacmmpeHus
NEATEeIbHOCTH OpraHu3aiuu Heooxoanumo 350 Teic.pyoO.

CylllecTBYIOT TPU BapUaHTa MPUBJICUYCHUS PECYPCOB:
a) amuccus obnuramnuii (kyrnonHasi craBka 14% rooBbix),
0) sMuccHs TIPUBUJIECTUPOBAHHBIX AKIUM C BBIIUIATOM AUBUJCHIOB IO
craBke 12% ro10BbIX,
B) SMHUCCHSI OOBIKHOBEHHBIX akiuid no 1eHe 200 pyosei 3a akIuio.

Omnpenenute, Benuuuny EPS 11 Bcex BO3MOXKHBIX BapHaHTOB,
€CJIM TPUOBLIb 10 BhIUETA MPOLIEHTOB U HAJIOTOB COCTABJISIET 2 MITH.pYO.,
a craBka Hamora Ha npuObuib — 20%. PaccumtailiTe «TOYKY
Oe3paznuuus» JJIs BapUAHTOB: a) MEPBOr0 U TPEThEro, 0) BTOPOro u
TPETHETO.

Tema 9. Ynpasiaenue GUHAHCOBBIMHM PUCKAMH

TecToBbIC 3a1aHUSA
1.Koa¢ppuunent Bapuauuu cocrasiser 0,3:
a) 3TO 03HAYAET, YTO PHUCK BHICOKHH,
0) 9TO O3HAYAET, UTO PUCK AKTUBA CPEIHUMH,
B) 9TO O3HAYAET, UTO CTETICHb PHUCKA HU3KaS,
') 3TO 03HAYAET, YTO PUCK PABEH HYJIIO.
2. B ynpaBJ/jieHMH PUCKAMH HCIHOJIB3YIOT CJIeAYIOIINE MOXX0AbI:
a) arpeCCHUBHBIM,
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0) npsiMOH,

B) CTAaTUCTHUYECKUIA,

I') BEPHOTO OTBETA HET.

3. Kopapuauust uMeeT 0OTpMLATEeIbHOE 3HAYECHHE, eCJIN:

a) JTIOXOJHOCTH aKTHBOB, BXOJSIIMX B MOPT(HENb, HU3MEHSIOTCS

OJIHOHAIIPABIICHO,

0) JTOXOJAHOCTH AaKTHBOB, BXOJAIIMX B MNOPTQeiab, U3MEHSIOTCS
Pa3HOHAIIPABIICHO,

B) IOXOJHOCTH aKTUBOB, BXOJSIIUX B MOPT(EIb, HE CBI3aHbI APYT
C IPYTOM,

I') HET BEPHOI'O OTBETA.

4. Ilpu gomycrumMoM (PMHAHCOBOM PHCKE YPOBEHb NOTEPb He
NPEeBbINIAECT:

a) MPUOBLTH MO OCYIIECTBISIEMON OTEpaIlH,

0) BBIPYUYKH OT peaJiu3allni,

B) YaCTUYHOU MOTEPU COOCTBEHHOI'0 KamuTama,

I') BEPHOTO OTBETA HET.

5. [Jdasg moaydyeHuss 0e3pUCKOBOM KOMOMHAIMU  NPHU
¢popmupoBanuu noprdesia He0OX0AMMO:

a) 0ObEIMHEHNE AKTHUBOB, JOXOJHOCTH KOTOPBIX CBSI3aHBI MPSIMOM
(GyHKITMOHAJILHOM 3aBUCUMOCTHIO,

0) o0OBbEOMHEHUE AaKTHUBOB, JIOXOJHOCTHM KOTOPBIX CBSI3aHBI
00paTHON (PYyHKIIMOHAIBHON 3aBUCUMOCTBIO.

6. 1151 oeHKH pucKa nopTgesis UCMOJIb3YIOTCS:

a) KoBapHanus,

0) Ko (phUIMEHT KOppeIIsIInH,

B) KO3 PUIMEHT BapUalu,

I') BCE BBIIICTIEPEUUCIIEHHOE BEPHO.

7. Kakoil u3 MeTOA0B OLICHKH PHCKa NMpeamoJjaraer o0paTHyIo
CBSI3b  MEXKIAY OJKCIEPTOM W  OpraHusamnueii, 3aka3zaBuueil
omnpeaesieHue CTENEHN PUCKA:

a) «JIepeBO PEIICHU»,

0) OlEeHKa BEPOSITHOCTH HACTYIUICHHS HEOJIaronmpusiTHOTO
CcOOBITHS,

B) OlleHKa (DMHAHCOBOT'O COCTOSIHUSI OpraHU3aIiu,

I') BEpHOT'O OTBETA HET.
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8. Omnpeneaure Bux pucka: «OH CBfI3aH C BO3MOKHOCTBIO
HEBBIIIATHI MPOIEHTOB M OCHOBHOM CYMMBI J10JITA 32aeMIITUKOM):

a) KpeIUTHBIMN,

0) IPOU3BOJACTBEHHBIM,

B) BaJIIOTHBIN,

I') CHCTEMaTHYECKUM.

9. K nposiBjIeHMSIM HAJIOTOBOI'0 PUCKA OTHOCSATCS:

a) YBEJIMUYECHUE TEeMIOB UHDIISALINH,

0) BO3HHMKHOBEHHWE (PUHAHCOBBIX TMOTEPhL B  MpoIECCe
OCYIIIECTBICHUS MHBECTUIIMOHHOM JAEATEIbHOCTH OpTraHU3aIlNH,

B) U3MEHEHUE MOPSJIKA U YCIOBUN YILIATHI PsiJia HAJIOTOB,

') BEpHOTO OTBETA HET.

10. s ynpaBjieHHMsI PUCKAMH BO3MOKHO HMCII0JIL30BaHUE
CJIeAYIOIIUX METOHO0B:

a) nuBepcuduKanmys,

0) cTpaxoBaHHE,

B) XEKUPOBAHHE,

I') BCE BBILICTIEPEUNCICHHOE MOXHO HCIIOIb30BaTh.

11. K ¢puHaHCOBBIM PUCKAM OTHOCHTCH:

a) KOMMEPUYECKHI PUCK,

0) cTpaHOBOM PUCK,

B) HUH(JISILUOHHBIN PUCK,

I') HET BEpPHOI'O OTBETA.

12. AKTUBHBIH METO/I YIIPABJICHUSI PUCKOM IPEANOJIaraer:

a) OCYIIECTBICEHHME BCEX ONepaluid MOoclie  IPOBEICHUS
MEPONPUATHI IO TPEAYNPEKACHUIO (GPUHAHCOBBIX MOTEPD,

0) yder B mpoliecce YMpaBiICHUS PUCKOM CIIOKHUBIIMXCS YCIOBUM
XO035IMICTBOBAHUS,

B) MEPBHINOMUHUMU3AIMN PUCKA PUHUMAIOTCSTIOCIIE HACTYILICHUS
PHUCKOBOTO COOBITHSI,

I') BEpHOTO OTBETA HET.

13. ITo mHeHur0 MapkoBHIIA MHBECTOP AO0JKeH NMPUHUMATH
pellieHHe N0 BLIOOPY MOpPT(eJisi, OCHOBBIBASICH HA:

a) KoBapuanuu u Ko3hPuIreHTe KOppesni,

0) OXuJaemMoll  JOXOJHOCTH U  CPEHEKBAAPATUYECKOM
OTKJIOHEHHH OyMmar, BXOJSIINX B TOPTdheb,
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B)  OXHJIAaeMOW  JOXOJHOCTH M  CPEIHEKBaIpaTUYECKOM
OTKJIOHEHUU TOpTQes,

I') BEPHOTO OTBETA HET.

14. B kakom ciay4yae aucCHepcusi U CPeAHEKBAAPATHYECKOE
OTKJIOHEHHE AT HEBEPHYIO OLIEHKY PHUCKA:

a) pacrpeeseHue BIIeTCS! CHMMETPUYHBIM,

0) pacnpeneneHUe BEpPOSATHOCTEH HMMEET MNPaBOCTOPOHHIOKO
aCCUMETPHIO,

B) pacmpejelieHHe BEpOSITHOCTEH HUMEET  JIEBOCTOPOHHIOIO
aCCUMETPHIO,

') BO BCEX MEPEUUCIICHHBIX CIyYasiX.

15. Moageas CAPM:

a) UMEET JOMYUICHUS,

0) HE UMEET JOMYIICHUM.

16. P - kodpdunueHT HU3MepsieT  OTHOCUTEJILHYIO
H3MEHYMBOCTh IEHHOW OyMaru, pacCYUTHIBAEMYK) € MOMOIUbIO
PBHIHOYHOI'0 HH/IEKCA HIEHHbIX OyMmar:

a) YTBEpKIEHHE BEPHO,

0) yTBEepkKIAEHUE HEBEPHO.

17. B mogean CAPM Harpanoii 3a oskuiaHue Ha3bIBACTCH:

a) HakjaoH CML,

0) HaksioH SML,

B) PIHOYHAS JJOXOJIHOCTb,

r) 0e3pucKoBas 10XOIHOCTb.

18. BoiOepure BepHOe yTBepKACHHE:

a) noOaBiieHue B nopTdenb akuuu, umeroniein B>1, ypenuuuBaet
3HaueHwue P noptdens,

0) nobaBiieHUE B MOPT(PENb aKIuu, UMEIOLIEH [3

3aganud

3aganmue 1
HNmerorcs IIPOTHO3HEBIE JAHHBIC 0 EHHBIX Oymar
IPOM3BOJICTBEHHBIX KoMmIaHuih A u b, paOorarommx B pa3HBIX
OTpacsx:

| O6ueskonoMuyeckast | BepostHoets | Jloxomuocts A, % | Jloxoanocts B, % |
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CUTYaIIHsI

Coang 0,2 10 14
bes nsmenenus 0,3 13 17
He3nauntenbHBIN 0,4 16 18
MIOABEM

CyuiecTBeHHOE 0,1 17 25
0 KUBJICHHE

Paccuuranite  OXMIAaEMyr0  JOXOJHOCTb  KaXIOW  aKIHHU.
Onpenenute mokazarenu pucka. Omnpenenure, Kakod akTUB HamboJjee
MIPUBJICKATEJICH IS ”HBECTUPOBAHUSI.

3apanue 2

HMeroTcsi OLIEHKH CTaHAAPTHBIX OTKIOHCHHH W K03 (PHUIIMEHTOB

KOPPEJSLMHU JIJISI TPEX TUIIOB aKIIMi:

AKIust Koaddurment xoppensiiuu ¢ akuuei
CranpapTHOE OTKIIOHEHHE, Yo A B C
A 12 1,00 -1,00 0,20
B 15 -1,00 1,00 -0,20
C 10 0,20 -0,20 1,00

Ecau noptdens cocraBinen Ha 20% u3 akuuii A u Ha 80% wu3
akiqui C, kakuM OyJAeT cTaHJapTHOE OTKIOHeHue mnoptdens? Ecmu
noptdens cocraBieH Ha 40% u3 akuuit A, Ha 20% u3 akiuii B u Ha
40% n3 akuit C, KakuM OyJIeT CTaHJapTHOE OTKJIOHEHHE nopTdens?

Kakas cTtpykTypa MHBECTULIMI B MOPT(ENe, COCTOAIIEM U3 aKIUK
A u B, npuBeneT K HyJ€BOMY CTaHAAPTHOMY OTKIIOHEHHIO MOpPTdes?

3aganue 3

[Ipu BioOXeHUM KanuTtaia B Meporpustue A u3 10 coydaeB Oblia
noyiydyeHa npuoObuib: 14 MaH.py0. — B ogHOM ciyyae, 12 MaH.py0. — B
oaHoM ciy4ae, 10 MiH.py0. — B OJTHOM ciiydae, 8 MIIH.py0. — B OJTHOM
ciaydae, 6 MIH.py0. — B OJJTHOM ciiy4yae, 5 MIIH.py0. — B JIBYX ciydasx, 3
MJIH.py0. — B Tpex ciydasx. Onpeaenure 11e1ecoo0pa3HoCTh BIIOKECHUS
KamuTajga HMCXOMAsl W3 CpeaHeH OXHJIaeMOW NPHOBUIM C YYEeTOM ee
KoJnebaeMocTu. [laifiTe XapakTepUCTUKY CTENIEHU KOJIEOJIEMOCTH.

3ananue 4

[TopTdenb coCTOMT U3 aKIMM YEThIpeX KOMIIAHUM ASMUTEHTOB, B
KOTOpPBIE CHICJIaHbl OJJMHAKOBbIC MHBECTULIMHU. Oxujgaemasi J0XOJHOCTb
noptdenst — 15%, no aknusim A — 18%. MuBectop npogaer akuuu A u
nokynaer akuuu B. Omnpenenute T0XOIHOCTh MPUOOPETAEMBIX aKIIUH,
YTOOBI JOXOJHOCTH MopTdens Beipociaa 10 17%.
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3aganue 5

JIOXOMHOCTh ILIEHHBIX OyMar ABYX SMHUTEHTOB XapaKTEepPU3YeTCs

CIACIYIOIMNMHU JaHHBIMU:

CocTossHue YJKOHOMHKH OMurteHrT 1 OMUTEHT 2
ITpu criayie B 5koHOMUKE | 8 10
[Moxsem 19 19
CTabuiabpHOE COCTOSTHHUE 16 14
Cnan -4 6

OneHute 3HaueHHE KOA(PPUIMEHTA KOPPEJSIUU U KOBapHAIlHIo.
CrnenaiiTe BBIBOJIbI 00 YpPOBHE PUCKA.

Tema 10. YnpasieHnue peajibHbIMA HHBECTHIUAMHA

TecTOoBLBIC 3a1aHUA
1. CroumMoCTh KOMIAHMHM MAKCHUMHU3MPYETCH IMPH BHIILIATE

«HYJIEBbIX» ITUBUACH/I0B:

a) o MHeHHIO Muuiepa 1 MouibsiHH,

0) mo MHeHHIO MapKoBHuIIa,

B) 110 MHeHUIO PamacBamu u Jlutuenoeprepa,

I') BEPHOTO OTBETA HET.

2. KoappuuueHTt <«IMBUACHIAHBIA  BBIXOA»  OCTaeTCHA

HEU3MECHHBIM:

a) mpu GUKCUPOBAHHBIX TUBUJICHIHBIX BBIIIATAX,

0) Mpu NOCTOSTHHOM MPOLEHTHOM paclpeaeIeHUH NIPUObLIH,

B) BBIIIATE IWBUJICH/IOB aKIUSIMH,

I') BEPHOTO OTBETA HET.

3. Cuur — 370!

a) yBEJIMYEHUE HOMUHAJA aKIUi,

0) BBITUTaTa AUBUICHIOB aKIUSIMH,

B) IUBUACHHAS TOXOAHOCTb aKIUM,

I') BEpHOTO OTBETA HET.

4. K daxropam, ompeneiasiloniuM JTUBUACHIHYI0 MOJUTHKY,

OTHOCHATCH:

a) 3aKOHOJIaTEILHbIC OTPAHUYECHHS,

0) MpenrmoYTeHUs aKIMOHEPOB,

B) JJUKBUJIHOCTb,

I') BCE BBILIECTIEPEUUCIEHHOE BEPHO.

5. «9¢eKT KINEHTYPbD» 03HAYAECT:
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a) AakKIMOHEPhl MPEANOUUTAI0 TOJYYEHUE ODKCTPAOPIAUHAPHBIX
JTUBUJICHIOB B OOJbIIEH CTENEHH, YeM CTAaOWIbHYIO JTUBHUACHAHYIO
MOJINTHUKY,

0) aKIMOHEPHI MPEANOYUTAIOT HE JOMYCKaTh PEUHBECTUPOBAHUS
6onee 50% npudsbLIH,

B) aKIUOHEPHl MPEANOYUTAIOT CTAOWIbHYIO JUBUJCHIHYIO
MOJINTHUKY,

I') BEPHOTO OTBETA HET.

6. Ili1anbl aBTOMATH4Y€CKOT0 PEHHBECTHPOBAHMS TUBHUICH/I0B
NPeANnoJiarawT:

a) BBIIJIATY AUBUJICHIOB aKIUSIMH,

0) MOCTOSIHHOE yBEJIMUCHUE TUBUJICHAA HA aKIUIO,

B) mOpaBO BhIOOpa ISl aKIMOHEpA: IOJIydaTh JIUBHUJCH]IBI
HAJMYHBIMU WK UCIIOJIB30BaTh JISl MOKYNKH aKIIU KOMIIAaHUU,

I') BEpHOTO OTBETA HET.

7. « I PeKT KINeHTYPbD» cPopMyTHUPOBaH:

a) Munepom u Moauinbsanu,

0) l'opaonHom,

B) PamacBamu u Jlutnien6eprepom,

I') BEPHOTO OTBETA HET.

8. CTa0MJIBbHOCTH TUBU/ICH/IOB BKJIKYAECT:

a) HAJEKHOCTh TEMIIOB POCTa JTUBUIEH/IOB,

0) HaJIE)KHOCTh TEKYILIUX JTUBUJICHIOB,

B) HaJIE)KHOCTh TEMITOB POCTa MPOU3BOJICTRA,

I') BCE BBILIECTIEPEUUCIIEHHOE BEPHO.

9. Haumuciienne JAUBUEHAOB IO OCTATOYHOMY NPUHIUIY
NpeAIarajia oCymecTBJIATh:

a) JIutuenoeprep, PamacBamu,

0) Moaunbsinu, Muiep,

B) ['opnon, JIuntHep,

I') BCE BBIIICTICPEUHNCIICHHBIE.

10. /IuBuaeHaAHAS] JOXOAHOCTD:

a) ompeesseTcs MyTeM JeJIeHUs TUBUCH/Ia, BHITIJIAYMBAEMOTO 110
aKIM¥, Ha NPUOBLIL HA aAKIUIO,

0) 3TO COOTHOIIEHHE MEXAY MPUOBLILIO Ha OOBIKHOBEHHYIO aKIIUIO
Y JUBHUJICHAOM, IO HEN BBIINIAYNBAEMBIM,
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B) BBIpaXKaeTCsd OTHOIICHHEM JMBHUJCHJA, BBIILJIAYUBAEMOTO IIO
aKIHNH, K €€ phIHOYHOU IICHE,
I') BEPHOTO OTBETA HET.

3aganus
3ananue 1
Kommanust A umeeT cieayronye MmoKa3aTelid: YucTas NpuobLlb —
40 wmiH.pyO., KomuyecTBO akmuid B oOpamenuun — 2000, cymma

muBuaAeHI0B — 20 MiaH.py0. Omnpenenure BeIUYMHY IUBHJACHIA Ha
aKIUIO, YUCTYIO MIPUOBUTH HA aKIUIO, TUBUACHIHBIN BBIXO.
3ananme 2
B mponuiom xomnanus «lloptam» mMmena 4uCTyr0 OpUOBLUIL Ha
aKIuio B pasMmepe 6 pyOsel u BhIIUIaTHIA TUBUIACHBI B cyMMe 3 pyOIs
Ha akuuio. B Tekyiiem roay 4yucras NpuOBLIb HA aKIMIO BBIpOCHIA 110 8
pyosieit. Eciaum moauThKa KOMIIAHWHW 3aKII0YaeTcsl B MOJJIep KaHUU
MOCTOSIHHOT'O TIPOIEHTHOTO paclpe/iesieHus] MPUObLIN, TO 4yeMy OyJleT
paBEH AMBUICH] Ha aKIUIO.
3ananue 3
B pesynbTaTe AeATeNbHOCTH B UCTEKIIEM oy kKoMmmnanus «ABCy
MOXET OCYIIECTBUTH BBIIUIATY IUBUACHIOB B pazmepe 40 MIH.pyO.
PykoBOACTBO KOMIIAaHMHM PAcCMOTPEIO0 HECKOJIbKO HWHBECTUIIMOHHBIX
IPOEKTOB, TPEOYIOIIMX BIOXKEHHU B pasMepe 25 MiH.py0. Ecim B
OOpallleHuu HaXOAUTCSA 2 MIIH. OOBIKHOBEHHBIX AaKIWI KOMIIAHUU, TO
KaKkoBa BEJIWYMHA JHUBHUJCHJIA Ha AakKIUIo, TPU YCIOBHH, YTO
PYKOBOJICTBO ~ KOMIIAHMM  TPUJEPKUBAETCS  TOJIUTUKU  BBIIIATHI
TUBHUICHOB 110 OCTATOYHOMY PUHLIHITY?
3ananue 4
Komnanust «BC» BblIUIaTHIIA B MNPOMIEAIIEM TOAY Ha KaKIYIO
aKIUIo0 JUBUACHILI B cyMMme 10 pyO. mpu 4uCTON NpUOBLIA HA aKIUIO
800 py6. B Tekyiiem roay 0XKuIaeTcs, YTO YUCTasl MPUObLTHL COCTABUT
Toabk0 300 py6. Ha oaHy akuMio. Eciau nuBHACHIHAS MOJTUTHKA (DUPMBI
COCTOMT B BBIIJIAT€ MOCTOSIHHOW BEJIMUMHBI IUBUJICHIOB, TO Ha KaKYyIO
BEJIMYUHY JTUBHUEHIOB MOTYT PaCCUMUTHIBAThH AKITUOHEPHI?

3aganue 5
HmeroTcs crienyromme TaHHbIC:
Axumn Ilena JuBuaeHn JuBueHHOE JluBuaeHIHas IlenHocTh
KOMITaHUH aKI1u, Ha aKIHIO, MOKPBITHE JIOXOJTHOCTh aKIuu
JIOJLL. JTOJII.
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A 150 8 4 ? ?
b 420 10 5 ? 8,4
C 340 ? 3 ? 10

Onpenenute mokaszareyid, OTMEYEHHbIE B TAOJIMIIE 3HAKOM BOMIPOCA.
Tema 11. Yupasienue noprdeibHbIMU HHBECTULMSAMH

TecToBbIC 3a1aHUA

1. BecraBbTe nNponyuieHHoe CJI0BO.

NHBECTUIIMOHHBIH ... - 3TO c()OPMUPOBAHHAS, B COOTBETCTBUU C
WHBECTUIIMOHHBIMU  IIEJIAIMH HWHBECTOPA, COBOKYIHOCTH OOBEKTOB
WHBECTUPOBAHMS,  paccMaTpuBaeMas  KaK  IEJIOCTHBIM  OOBEKT
YIIPaBIICHUS.

2. BoiOepuTe COOTBETCTBHS.

Pacnpenenure  BuABl ~ MHBECTUIMOHHBIX  mopTdeneit 1o
COOTBETCTBYIOIINM KPUTEPHUSIM.

a) mopTdenb peaTbHBIX HWHBECTHIIMOHHBIX
1) 1o NOPUOPUTETHHIM MPOEKTOB, MOPTHETb  I[EHHBIX  OyMar,
1EJIIM UHBECTUPOBAHUS; JECIMO3UTHBIN nopTdernb, BATIOTHBIN

nopTdeinb, CMEeIaHHbIi OPT(hEb;

2) 1o BUJaM BKJIFOYAEMBbIX O) cOaaHCUPOBAHHBIH,
B HUX 00BEKTOB HECOATAHCUPOBAHHBIN,
WHBECTUPOBAHUS; paz0alaHCUPOBAHHBIN OPTQETBb;

3 o OCTUTHYTOM
) A Y y13) noptdens pocrta, NOpThenp T0X0.a,

COOTBETCTBUIO EeJIM o
KOHCEPBATUBHBIN MOPT(HEIIb.
WHBECTUPOBAHMUSL.

3. BbiOepuTe COOTBETCTBHSI.
Pacnipenenute Buasl mopTderneil MEeHHBIX OyMmar COTJlacHO HX
OTIPEJICIICHUSIM.,

a) mopTdenb, OPUCHTUPOBAHHBIM Ha TOJYyYCHHE

1) noxona; TeKyIIel MpuobLIN;
0) mopTdenb, GOPMHUPYEMBIN ¢ IETBI0 MPUPOCTA €ro
2) pocra; KalmuTalbHOM CTOMMOCTH BMECTE€ C TMOJyYEHHEM
JTUBUJICHIOB,;
3) B) noptderns, BKJIFOYAIOIIU I 00BEKTHI
. MVHBECTUPOBAaHHS CO  CpPEIHMMHU  3HAYCHHUSIMU
KOHCEPBATHUBHBIM.

YPOBHEW pPUCKA.
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4. BoiOepuTe cOOTBETCTBHS.

Pacnpenenure Buasl mnopTdeneii HMHBECTUIIMM COIJIACHO HX
ONIPEACIICHUSIM.
a) mopTdenb, XapaKTEPU3YIOIIMICS TMOTHOM
peanu3amuen mejaeid MHBECTOpa IyTeM OTOopa
WHBECTUIIMOHHBIX HHCTPYMEHTOB, HauOosee
IIOJIHO OTBEYAIOIIUX ITUM LETISM;

1) cOanancupoBaHHBIN;

2) 0) noptdensb, XapaKTePUYIOIIUNCS
. HECOOTBETCTBUEM €r0 COCTAaBa IOCTABJICHHBIM
HecOaTaHCUPOBAHHBIH;
1enssM (OpMUPOBAHNS;
B) TmopTdenb, MEPeCcTaBIINN  YIOBICTBOPATH
3) MHBECTOpPAa B  CBSI3M C  CYIIECTBEHHBIM
pa30aTaHCUPOBAHHBIN. M3MEHECHHEM BHEIITHUX yCIOBUH

HHBGCTHHHOHHOﬁ ACATCIIBHOCTU.

5. B Mogenn neHOOOpa3soBaHMS HA KANUTAJIbHbIC AKTHBBI
(CAPM) ko3¢ uuueHT 03TA COAYKUT A U3MEPEHUSA BEJIUYMHBI ...
puckKa

a) oO1ero;

0) CUCTEMaTHYECKOTO;

B) HECUICTEMATUYECKOTO.

6. BoiOepuTe npaBUJIbHBIAN BAPUAHT.

B Mozean meHooOpa3oBaHMsI HAa KANMTAJbHbIE AKTHBBI
(CAPM) ko3¢ punmeHt 0312 XapakTepusyer ...

a) HEYCTOMYMBOCTh (M3MEHUYMBOCTH) J0XOJIa OTIEIBHOW ILEHHOU
OyMars OTHOCUTEIBHO JOXOIHOCTH PHIHOYHOTO MOPTHEs;

0) yCTOMYHMBOCTH J0XOJa  OTJEJbHONW IICHHOM  OyMaru
OTHOCHUTEJBHO JOXOJHOCTH PHIHOYHOTO HOPTQes.

7. BbiOepuTe COOTBETCTBHS.

CornacHo MoAeJH 1EHOOOpPa30BaHUS HA KANUTAJbHBIE
akTuBbl (CAPM), npuBeauTe COOTBETCTBHE MEKAY YPOBHEM pPHCKA
OTHEJIbHOM IEHHOM OyMaru u ero 3Ha4eHueM.

1) cpenHMil ypoBEHb PUCKa; a) Osta= 1;

2) ypOBEHb PHCKA BBIIIEC PHIHOYHOTO; B) OoTa< 1;
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0) Oota> 1.

3) ypOBE€Hb pHUCKa HUYKE PHIHOYHOTO.

KalluTaJlbHbIC

8. BbiOepuTe NpaBUJILHbII BAPUAHT.
Ha
oymaru

CorsacHo ™oaeau 1HeHO00pa3oBaHMs
aktuBbl (CAPM) T1pedyemass JA0XOAHOCTHL LEHHOH

onpejaeasiercd no popmy.ie...
a) K =R, —B{K.-R,).

6) K =R B, —EQ};

p) K =B, +B{K.-R).
K, .
i— TpebyeMasi HopMa NMpUOBLIN IIEHHOW OyMaru
RE
B

- — 0e3pUCKOBas PHIHOYHAS CTAaBKa
= — O)KHIaeMasi IpUuObLIb MOPThens

& —xoadduieHT qaHHOH IIEHHOW Oymaru

9. BoiOepuTe NpaBUJIbHBIH BAPUAHT.

B Moaenu meHooOpa3oBaHHMsT HAa KaNMTaJbHbIE

(CAPM) ko3¢ punuent b paccuurbiBaercs mo gpopmy.ie...

rac

AKTHUBbI

=:_r5
a) Gy -
"G,
6" o
_ g,

S=
& .

™

B) i
rae %— KOppensius MEXAy HJOXOJHOCThIO IIEHHOW Oymaru X Hu

CpCaAHUM YPOBHEM HJOXOOAHOCTHU HCHHBIX 6YMal" Ha PBIHKC
CTaHAApPTHOC OTKJIIOHCHUC JOXOOHOCTHU IIO KOHerTHOfI

o, _
[IEHHOW Oymare
O— CTAaHJAPTHOC OTKJIOHCHUE JOXOJHOCTH IO PBIHKY IICHHBIX

Oymar B 11eJ10M
3aganud

3amanue 1

OLeHUuTh TEKYIIyI0 KypCOBYIO CTOMMOCTh OSCCpOYHOM OOIUraIuu,
cocraBnger 500 pyO. Ha

€CJIU OOBSABIECHHBIA TOHOBOM JIOXOJ

o0Uranuio.
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3apanue 2
OueHuTh TEKYLIYID KYpPCOBYIO CTOMMOCTb  OOJMTramuu ¢
HOMUHAJIBHON cTOMMOCTBhIO 100 pyO., KyMOHHOW CTaBKOH Ikyn = 15%
TrOJOBBIX U CPOKOM IIOTaIlleHHs depe3 4 rojia, eciM MpOIeHTHas CTaBKa
(cpenusst peiHOYHAsE JOXOAHOCTh) I' = 10% rogoBbix. KynoHHBIN 10X0/1
BBLIIUIAUMBACTCS IBAXKIIBI B TOJI.
3aganue 3
Onpenenute CPEIHEKBAIPATUUYECKOE OTKJIOHCHHE
WHBECTHIIMOHHOTO TIOPTQEss, COCTOAImEro u3 Tpex (PUHAHCOBBIX
akTuBOB (A, b 1 B), eciiu umeroTcs ciienyoonme JaHHbIE:
Jons (puHAHCOBBIX aKTUBOB B HA4YaJbHOM HWHBECTUIIMOHHOM
noptderne:
aktmBa A —0,3; aktuBa b — 0,5; aktuBa B — 0,2,
Kosapuanus: aktuBoB A u b — 105; aktuBoB A u B — 90; akTtuBoB
bu B - 150.
CpenHekBaapaTHUECKOE OTKIOHEHHUE 0KHIaeMOM IOXOHOCTH:
AxtuBa A — 9,3; aktuBa b — 8,2; aktuBa B — 6,5.

Tema 12. CneunajbHble BONPOCHl GUHAHCOBOTO 000CHOBAHMS
yIPaBJIEHYECKUX peleHui

TecToBbIC 3a1aHUA

1. Cea3p kodppunueHTa  mnageHUusi  MOKYNATEJIbHOMI
CIIOCOOHOCTH [ICHEKHOM eJUHHUIbI M UH/IEKCA LEeH:

a) UX CyMMa paBHa €JUHUIIE,

0) UX NPOU3BEJICHUE PABHO €IUHUIIE,

B) UX YaCTHOE PABHO €JUHUIIE,

I') BCE BBILIETICPEUNCICHHOE HEBEPHO.

2. Yemy paBeH TeMn HHQISAUMH, €CJAM HHAEKC HHEISAIUAN
cocraBma 1,05:

a) 5%,

0) 15%,

B) 100%,

r) 210%.

3. BHeIITHMM NPU3HAKOM 0AHKPOTCTBA OPraHM3alNM ABJISAETCS
ee HeCNOCOOHOCTh yI0BJIETBOPUTH TPeOOBaAHUS KPEeIUTOPOB:

a) B TEUCHHE 3 MECSIIEB CO JIHS HACTYIUICHUS CpOKa 00s3aTeNIbCTB,
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0) B TeueHHe 6 MECAIIEB CO JIHS HACTYILJICHHUS CpOKa 0053aTEIIbCTB,

B) B TEUEHHE rOJa CO JHS HACTYIUICHHUS CpPOKa HCIIOJIHEHHS
0053aTEIILCTB,

') BEPHOTO OTBETA HET.

4. Moxker Ju npeanpustae ObITh NPU3HAHO OAHKPOTOM BO
BHeCY/1e0HOM MOopsiAKe:

a) na,

0) 11a, 0 PeLIEHUI0 HAJOTOBBIX OPTaHOB,

B) HET.

5. ApOuTpakHbId Cya [@mocje NPU3HAHMA  J0JKHHUKA
0aHKPOTOM ¢ IeJbI) COPA3MEPHOr0 Y/JIOBJIETBOPEHUsI TPeOOBaHUA
KPeIUTOPOB HA3HAYAET:

a) BpEMEHHOTO YIIPaBJISIOIIETO,

0) KOHKYpPCHOI'O YHPaBJISIOIIETO,

B) BHEITHETO YNPABJISAIOIIETO,

') BEpHOTO OTBETA HET.

6. KonkypcHoe nmpou3BOACTBO NMpeACTABJISAET CO00Ii:

a) Tpoleaypy OaHKpOTCTBA, MPUMEHAEMYIO K JIOJKHUKY,
NpU3HAHHOMY OaHKPOTOM, B IIEJISIX COPA3MEPHOTO YIOBJICTBOPECHUS
TpeOOBaHUI KPETUTOPOB,

0) mpoueaypy NPOAKH MNPEANPUITHNH MyTeM MNPOBEIACHUS
OTKPBITHIX TOPIOB,

B) MIPOLEYPY NPOJIaKU MPEANPUITUS HA AyKIIHOHE,

I') BEPHOTO OTBETA HET.

7. BAHKPOTCTBO — 3TO:

a) (MHAHCOBAsI HECOCTOATEIILHOCTh MPEANPUSITUS, MPU3HAHHAS B
Cy/1cOHOM TIOPSITIKE,

0) ¢duHaHCOBasT HECOCTOSITENHHOCTh MPEANPUITUS, TPU3HAHHAS
KpEIUTOpaMH,

B) HECIOCOOHOCTH YIOBJETBOPUTH TPEOOBAHMUS KPEAUTOPOB B
YCTAHOBJICHHBIE CPOKH,

I') BEpHOTO OTBETA HET.

8. ®ukTHBHOE DAHKPOTCTBO — 3TO:

a) peIHaMEPEHHOE CO3JIaHHE PYKOBOJIUTEISIMU u
COOCTBEHHUKAMU OPTraHU3allii COCTOSIHHS €€ HEIJIaTeKeCHOCOOHOCTH,
HAHECEHUEM €11 IKOHOMHYECKOTO BpE/la B INYHBIX UHTEPECAX,
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0) JI05KHOE OOBbSIBIICHUE OpraHu3aiu CBOEH
HEIJIaTeKECMOCOOHOCTH, €  IENbI0 BBEACHUA B  3a0IyKICHHE
KPEIUTOPOB ISl TIOJIYYEHHUSI OT HUX OTCPOUKHU IUIATEKEH MO CBOUM
00s13aTeNIbCTBAM, JIU00 MOJYYSHUS CKUJIKHU C JIOJTOB,

B) BCE BBINIECIIEPEUUCIECHHOE BEPHO,

I') BEpHOTO OTBETA HET.

9. K 0CHOBHBIM mpo0.JieMaM, CBSI3AHHBIM ¢ HHPJISIMEH MOYKHO
OTHECTH:

a) YCJIOKHEHHE TJIAaHUPOBAHUS,

0) Bo3pacraromas NoTPeOHOCTh B JOIMOJHUTEIBHBIX HMCTOYHHUKAX
(dbrHaHCUPOBAHMUS,

B) YBEJIMUCHUE MIPOIICHTOB I10 CCYJIaM U 3aiiMaMm,

I') BCE BBILICTIEPEUHNCICHHOE BEPHO.

10. Konuenuust (puHancoBoi MPUPOIbI KaIluTaJia
MpeanoJiaraerT OTpa:KeHWe AaKTHBOB B Yy4yeTe 10 HOMHMHAJIbHON
CTOMMOCTH WJIM 10 LEeHAM, BBIPAKEHHBbIM C NOMOIIbLI 00UIEro
HHEKCA I[eH B JIeHe:KHbIX eIUHMIAX OJMHAKOBOW MOKYNATEeIbLHOM
CIIOCOOHOCTH:

a) YTBEpKIEHUE BEPHO,

0) yTBEpK/I€HUE HEBEPHO.

11. K Tunam (puHAHCOBBIX 3aTPYAHEHUI OTHOCATCSH:

a) SdKOHOMHUYECKAasi HECOCTOSATEIIbHOCTD,

0) JlenoBast HECOCTOSATEIBHOCTD,

B) TexHuueckas miaTeKecrnocoOHOCTb,

I') BCE BBILIECTIEPEUUCIIEHHOE BEPHO.

12. Z-xko3¢punmeHT umeeT 001IMIi cepbe3HbI HEAOCTATOK - 1O
CYIIECTBY €ro MOKHO MCNO0Jb30BATH JIUIIb B OTHOIIEHUN KPYIHBIX
KOMIIAHW i, KOTUPYIOIIMX CBOU AKIMM HA OUpIKaX:

a) YTBEPKJAEHUE BEPHO,

0) yTBepkKIACHUE HEBEPHO.

13. CteneHb TPAHCHAMOHAJIBHOCTH XAPAKTEPHU3YeTCs PSAJA0M
HHAUKATOPOB:

a) MHEKC TPAaHCHAIIMOHAIBHOCTH,

0) UHAEKC UHTEPHAIIMOHAIN3AIINH,

B) BCE BBIIIETIEPEUNCICHHOE BEPHO.

3aganud
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3ananme 1
Cpennuii Tepuoj IorameHus AeOMTOPCKOM 3aJ0KEHHOCTH Ha
NPEeANPUITAN COCTABISICT 65 JTHEH, MIIAHUPYETCS COKpAIICHUE 3TOrO
nokazarens Ha 10 gHeil. Omnpexpenute, Kakyl0 CKHUJIKY MOYKHO
NPEJIOKUTh KITUCHTaM ISl YCKOPEHUSI paCy€TOB, €CJIM MECAYHBIN TEMII
UH(IISIIMU TPOTHO3UpYyeTCcsa Ha ypoBHE 1%, a cTaBka 1Mo OAHKOBCKOMY
Kpenurty coctaBisieT 8% roaoBbix?
3ananue 2
HNcnonb3yss pa3inuyHble METOAWKHA MOJECIUPOBAHUS KOCBEHHBIX
NOXOJOB M PACXOJOB MPEIANPHUATHS, PACCUUTAUTE KX BEIUYUHY IO
CJEYIOIIUM JTaHHBIM:

AKTUB Tric. pyo. [Taccus Tric.pyO.
MonerapHblie 96 CoOcTBeHHBIM 240
AKTHBEI KaImnTal
HemonertapHbie 680 3aeMHBII KanuTal 536
AKTHUBBI
bananc 776 bananc 776

OO6muit uaaexkc cocrapiseT 1,08, a 1eHbI HA aKTHUBBI, KOTOPHIMU
obnamaer npeanpusitue, yBenuuwinuch Ha 10%. OueHuTe BeIUYUHY
UHOIALMOHHON MPUOBLIH.
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4. YHEBHO-METOANYECKOE U
NHOOPMAIIMOHHOE OBECIHHEYEHHUE JUCIHUIIJINHBI
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1.JIroxanoBa, C. B. IlpunsTHE yNnpaBIE€HYECKUX PEMICHUN
ydyeOHoe mocobue : [16+] / C. B. JIrtoxanoBa. — MockBa ; bepiun :

Hupext-Menua, 2021. — 145 c¢. : un., tabn. — PexuMm pocTtyma: 1o
IIOJINIACKE. URL.:
https://biblioclub.ru/index.php?page= book&ld 612640 (mara
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1. — TekcT : 3JIeKTPOHHBIH.

5.Kupuuenko, T. B. DuHaHCOBBIH MEHEIKMEHT : Y4eOHUK /
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obpamenus: 16.12.2021). — bubauorp.: c. 463-467. — ISBN 978-5-394-
01996-8. — TeKcCT : PAECKTPOHHBIMN.

JlonoJIHUTeJIbHAS yUeOHas1 JIUTepaTypa

6.banguu, K. B. VYmnpaBnenueckue pemieHus : ydeOHUK /
K. B. banaun, C. H. Bopooses, B. b. Y1kun. — 9-e uzn., crep. — Mocka
: HamkoB m K°, 2020. — 495 c. : un. — (YueOHble HU3TaHUS IS
OakanmaBpoB). — Pexum goctyma: mno noamucke. — URL:
https://biblioclub.ru/index.php?page=book&id=573213 (marta
oOparmenus: 16.12.2021). — bubauorp. B kH. — ISBN 978-5-394-03532-
6. — TexkcT : PAEKTPOHHBIM.

[.banabun, A. A. ®UHAHCOBBI MEHEKMEHT : y4eOHOE Mocooue :

[16+] / A.A.banabun ; HoBocuOupckuii rocyaapCcTBEHHBIN
TeXHUYeCKU yHuBepcuteT. — HoBocubupck : HoBocubupckuit
rOCY/IapCTBEHHBIM TEXHUYECKUN yHuBepcutrer, 2019. — 163 c. : wun.,
TalJ1. — Pexum JOCTYIIA: 10 TIOJIITHCKE. — URL:
https://biblioclub.ru/index.php?page=book&id=574628 (mara
obpamenusi: 16.12.2021). — ISBN 978-5-7782-3820-6. — Tekct :
AJICKTPOHHBIN.

8.3msarunnena, O. C. Pa3paboTka ymnpaBieHYECKHX pEHICHUN :
yaebHoe mocodue : [16+] / O.C.3parunuea, O.H.babkuna ;
CTaBpOnoOJIbCKMM  TOCYJAapCTBCHHBIM  arpapHblii  YHUBEPCUTET. —

CraBponosib  :  CTaBpOINOJNBCKAM  TOCYHApPCTBEHHBIM  arpapHbIN
yauBepcuter (CtI'AY), 2019. — 216 c. : un. — Pexxum goctyna: 1o
MOJITHACKE. URL:
https://biblioclub.ru/index.php?page= book&ld 614095 (mara

oOpamenus: 16.12.2021). — bubnuorp. B kH. — TeKCT : 37€KTPOHHBIH.
9.Kwucenes, A. A. IlpunsiTe ynpaBIeHUYECKUX PEIICHUN: YICOHUK
st maructpatypsl @ [16+] / A. A. KuceneB. — MockBa ; bepaun :

Hupexkt-Meaua, 2019. — 182 c. : wi., T1abn. — Pexxum nmocrtyma: 1o
MIOJIHCKE. URL:
https://biblioclub.ru/index.php?page= book&ld 562648 (mara

obpamenus: 16.12.2021). — bubnuorp.: ¢. 162-167. — ISBN 978-5-4499-
0211-5. - DOI 10.23681/562648. — TekcT : 2IEKTPOHHBIH.
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oOpamenus: 16.12.2021). — bubnuorp. B kH. — ISBN 978-5-4475-2754-
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Jlpyrue yueOHO-MeTOAMYECKHE MATEPHAJIbI

XKypHanvt (nepuoduueckue uzoanus).

1. U3Bectus IO3I'Y.

2. MHMzectus IO3I'Y. Cepus: DxoHomuka. CoIMOJIOTHS.
MeHeKMEHT.

3. BonpocChl CTaTUCTHKH.

4. BonpocChl 5KOHOMUKH.

5. NuHoBanuu.

6. YpaBiieHUE pUCKaMH.

7. MenemxxMeHT B Poccuu u 3a pyOexxoM.

8. Mapxketunr B Poccun u 3a pyoexom.

9. Okcnepr PA.

10. ®uHAHCOBLIN MEHEKMEHT.

11. Poccuiickuii 5)KOHOMUYECKUH KypHAI.

Ilepeyensn pecypcoB UH(POPMALIUOHHO-
TEJIEKOMMYHUKAIIMOHHOW ceTtn WMHTepHeT, HEO0XOAMMBIX JIJIA
OCBOEHMUS TN CIIUTIIUHBI
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