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HEJIb U 3ATAYY TNCHUITJINHBI

JucuuniamHa «2IKOHOMHYECKAas OllEHKa WHBECTULIMHY» OTHOCHUTCS K
YUCIy MWCIUIUIAH, IO3BOJSIONUX CHOPMHUpPOBATh y MaruCTPaHTOB
KOMIUICKCHOC IIPCACTABJICHUC O MCTOJAaX daHaAJIN3a 3(1)(1)GKTI/IBHOCTI/I
WHBECTUIIMOHHBIX MPOEKTOB, JaTh MOHMMaHHE OCOOCHHOCTEH aHalln3a
PA3JUYHBIX BUJOB HMHBECTUIHMM, A TAK)KE HABBIKM WHBECTUIMOHHOIO
aHajv3a mpH pa3paboTKe U peanu3alii OM3HeC — IUIAHOB M CTPATETHUM
PA3BUTHS TPEANPUATHA U OPTAaHU3ALMKA PA3JIMYHBIX OPTaHU3ALMOHHO —
IIPaBOBBIX (DOPM.

OCHOBHBIMM 3aJa4aMM WU3YUYCHUS JTUCUUIIAHBI « DKOHOMHYECKAS
OLICHKA MHBECTUIINI) SIBJISIOTCS:

— 03HAaKOMHTH CTYJIEHTOB OakanaBpuaTa C COBPEMEHHOMU
METOJ0JIOTUYECKON 0azoit IIPOBECHUS aHanm3a 3¢ pexTuBHOCTH
MHBECTULIHOHHBIX IIPOEKTOB KaK OTAEJIBHO PEaTU3yEMBIX, TaK U BCTPAUBAEMBIX B
CUCTEMY MHBECTULIMOHHOTO INIAHUPOBAHUS KOMIIAHUI;

— JaTh IIPE/ICTABIICHHE 0 METOAMYECKUX PEKOMEHJALUAX
rOCy/IapCTBEHHBIX BEJOMCTB IO OLEHKE 3(PQPEKTUBHOCTH HHBECTUIIMOHHBIX
pELICHUN;

— copMupoBaTh LENOCTHYIO CHCTEMY 3HaHUM B 00JacTU MPOBEICHUS
aHajM3a Mo OLICHKE OTAEJbHBIX MPOEKTOB MHBECTUPOBAHMS B pPEalibHbIE AKTHUBBI,
M0 MOCTPOCHHUIO MOPTQENsS HHBECTULUH, MO PaHXUPOBAHUIO (CPaBHUTEIHHOU
OLICHKE) MPOEKTOB B MOPTQEne ¢ yYeTOM Pa3IUYHbIX OTPaHUYEHHM, IO BBIOOPY
MEXIy B3aUMOUCKIIOYAIOMIMMH (QJIbTEPHATUBHBIMU) MPOEKTaAMHU, IO OLIEHKE
BIUSIHUSA (DPUHAHCOBBIX pelieHUui Ha 3P(HEKTUBHOCTh M YCTOMYMBOCTH MPOEKTOB;

— JaThb HaBBIKM paboThl € HMHPOPMALMOHHBIMU 0a3aMH JIaHHBIX,
HEOOXOAMMBIX JJI1 AaHAJIMTUYECKOM padOThl 1O OLIEHKE W  YIOPaBICHUIO
MHBECTUIIMOHHBIMU MPOEKTaMU, Hay4dUTh (POpMHpOBaTH 0a30BbIE IMapaMeTphl
OLICHKM TNPOEKTOB (TPOrHO3HBIE JACHEKHBIE NOTOKH, NPUPOCTHBIE JEHEXKHBIC
OTOKHU, HEOOXOAMMbIE UHBECTUIIMU, TTApaMEeTPbl PUCKA);

— HAy4WTh COBPEMEHHBIM METOJaM IpPOBEAECHUS  aHajau3a pHUCKa
WHBECTUIIMOHHOTO TMpoekTa (mopTdenbHbId MOAXOA K PHUCKY IMPOEKTa) U
KOPPEKTUPOBKHU OLIEHKH A()DPEKTUBHOCTH HA MPOU3BOACTBEHHBIN M (PUHAHCOBBIM
PHUCKH;

— O3HAaKOMUTb C HOBBIMH, TOJIbKO 3aBOEBBIBAIOIIMMH MOMYJSIPHOCTD,
NOJXO0/aMH K OLEHKE MPOEKTOB C YYETOM YIPaBIECHYECKON T'MOKOCTH (MOJenu
peanbHBIX OMIIMOHOB);

JaTh HABBIKH IPOBEICHUS KOMITbIOTEPHOTO MOJIETTUPOBAHUS
peann3yeMOoCTH MPOEKTA U OLIEHKU YYBCTBUTEIBHOCTHU €ro K (PaKTOpam pucKa.

OOyuaromuecs TOJKHBI 3HATh:



— COBpEMEHHBIE MOACIM W  METOABl  OIEHKH  A(PHEKTHBHOCTH
WHBECTHUIIMOHHBIX TIPOEKTOB;

— aNTOPHUTMBI pa3pabOTKW MHBECTUIIMOHHOW MPOTpaMMbl (C y4eToM u 0e3
yueta (QakTopa BpPEMEHH, OTpaxas WHQIAIUIO, pPUCK, (UHAHCOBBIE W
He(UHAHCOBBIE OTPaHUYCHHSI HAa KAaIUTaN);

— CIIOCOOBI OIIEHKH JTOXOAHOCTH YIPABISIEMBIX TTOPThETeH;

— COBPEMEHHBIC METObI BKITFOUCHHS PUCKA B OIICHKY () (heKTUBHOCTH;

— TpeOoBaHUS, MPEABSIBIIEMbIE TOCBEIOMCTBAMH K IPOBEICHHUIO OICHKH
3¢ (PEKTUBHOCTH MHBECTUITMOHHBIX TTPOCKTOB.

yMeTh:

— IPOBOJUTH OLIEHKY 3(PPEKTUBHOCTU y4acTUs B POEKTE;

— OLIEHUBATh JOXOJHOCTh U PUCK MOPT(Es;

— pacCUYMTHIBATh B3BEILICHHBIE BETUYMHBI I0XOAHOCTH MOPTQEeH;

— BBIUMCIATH Mephl TpeitHopa, xxkeHncena u Lllapna;

—  OpUMEHATh  MeToAbl  (YHAAMEHTaIbHOIO U TEXHUYECKOIO
MHBECTULIHOHHOTO aHAJIN3a Ha MPAKTHUKE.

BJIa/1eTh:

— ONBITOM HCIOJIB30BAHHUSI MATEMAaTHYECKUX MOJEIIEW OPraHU3alMOHHBIX
CHUCTEM, aHajdu3a HUX aJeKBATHOCTH, NPOBEACHUS aJanTallid MOJAEIEN K
KOHKPETHBIM 33/1a4aM YIIPaBIICHUS;

— OIBITOM OLICHKA MHBECTULMOHHBIX ITPOEKTOB IIPU PA3IMYHBIX YCIOBUAX
WHBECTUPOBAHUSA U (DMHAHCUPOBAHUS;

— ONBITOM  OLEHKM JKOHOMHYECKMX MW  COLMAIbHBIX  yCIOBUH
OCYILECTBIICHUS NIPEAIIPUHUMATENBCKON IEATEIBHOCTH

— OIIBITOM HCHOJIb30BaHUS METOAbl (YHIAMEHTAIBHOTO M TEXHUYECKOIO
MHBECTULIMOHHOTO aHAJIN3A.



TEMA 1 « MHBeCTHIIMM, HHBECTUIMOHHAA JIeATEeJIbHOCTb U
HMHBECTHIIMOHHAS MOJUTHKA»

NHBecTULIMU: SKOHOMHYECKOE  cojepkaHue U BuAbl. CTpyKTypa
MHBECTUIIMN. DAKTOPHI, OKA3bIBAIOIIME BJIUSHUE HAa WHBECTUIMOHHYIO
nesaTebHOCTh.  OCOOEHHOCTH ~ POCCHUMCKOTO  MHBECTUI[MOHHOIO
npolecca.

KOHTPOJIBHBIE BOITPOCHI
1. KakoBo 3HaueHHE HWHBECTHUIIMM B OOECIEUCHUH HKOHOMHUYECKOTO
pocTa cTpaHbl?
2. Kakue nHBECTHUIIMM HA3BIBAIOT MPSMBIMU (pEeIbHBIMU)?
3. Kak  cooTHOCATCS ~ TOHSTHUS  «UHBECTUIIUW»,  «pEajbHbIC
WHBECTULIUNY, «KATIUTAJIbHBIE BIOXEHUSD)?
4, TlepeuuciauTe COCTaB YYACTHHUKOB MHBECTUIIMOHHOW AEATEIHHOCTH.
KakoBbl X OCHOBHBIE YHKITUU?
5. Ykaxure MOKa3aTeyiH, MO3BOJSIONIME OXapaKTEPU30BaTh YpPOBEHB
WHBECTUIIMOHHOM aKTUBHOCTH B CTpaHe?
6. KakoBbl (hakTOphl aKTUBU3AIMU WHBECTHUIIMOHHOW NESATEILHOCTH B
coBpeMeHHOM Poccun?
/. Ilepeuucnure OCHOBHBIE HOPMAaTUBHO-TIPABOBbIC aKTBhl,
PETJIaMEHTUPYIOIINE UHBECTUIIMOHHYIO JIESITEBHOCTD B PD?

TECT

1. BCTABBTE ITPOITYIIIEHHBIE ®PA3BI!

L{EJIb DKOHOMUYECKOW OLIEHKW MHBECTULIM COCTOUT
B OFBEKTHMBHOU OILIEHKE
MHBECTULIN.

2. HAUJIUTE OLLIVBKY!

OCOBEHHOCTH ITPOLIECCA NHBECTUPOBAHUMA:

1. NOpHUBOAMT K POCTY KamuTasa

2.  WMeeT JAOJTOCPOUYHBIN Xapakrep

3. OCYIIECTBISIETCS TOJILKO B BUJIE€ BIIOKCHHUS IEHEKHBIX CPECTB
4.  HampaBJ€H KaK Ha BOCIPOM3BOJICTBO OCHOBHBIX (POH/IOB, TaK U B
pa3inyHble (PMHAHCOBBIE NHCTPYMEHTHI



3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI
MHBECTULIMOHHOM
JNEATEJIbBHOCTU

1. uBecTOphI
2. Ilonp3oBaTenu

XAPAKTEPUCTHUKA

A. CyOBbekKT, OCYIIECTBIISIOIIUN
KaITUTaJbHbIC BIOKCHHS C MCIOJIb30BAHHEM
COOCTBEHHBIX CPEJICTB

b. CyObekT, mjIg KOTOPOrO CO3JIaI0TCS
00BEKTHI KalUTAIbHBIX BJIOKCHHM

B. CyOBexT, OCYIIIECTBIISIONTUN
KaITUTaJbHbIC BJIOKCHHS C MCIOJIb30BaHHEM
IPHUBJICYCHHBIX CPEICTB

I CyObekt, oOnagaromuii  MpaBoOM
CaMOCTOSITCJILHO  ONPENCNATh  OOBEMBI
MHBECTUIIMHA W KOHTPOJHMPOBATH UX IIEICBOC
UCTIOJIb30BAHHE

4. YKAXUTE ITPABUJIBHBIE OTBETDI!
PEAJIBHBIE MHBECTUILINM MOI'YT BbITh HAIIPABJIEHBI HA:

abwphE

HOBOE CTPOUTEIBCTBO

npuoOpeTEeHNE JTULEH3UI, TaTEHTOB
PEKOHCTPYKLHIO JEUCTBYIOIIETO IPEMIPUATHS
npuoOpeTeHre roCcy1IapCTBEHHBIX LIEHHBIX OyMar
NOBBIIICHUE KBAUIH(PUKAIIUU COTPYIHUKOB

5. YCTAHOBUTE COOTBETCTBHE!

BN JIbI .
HHBECTHL{I/HZ XAPAKTEPUCTUKA:
1. Peanbubie A. BroxeHwe kanutaja B BOCHPOHU3BOJICTBO

2. DYHAHCOBBIE | OCHOBHBIX (POHIOB

b. BiokeHue kanurtajlia B CO3JaHUE MATEPUAIBHO-
MIPOU3BOJICTBEHHBIX 3aI1aCOB

B. Bioxxenue kanurtaia B J0JITOBbIC IICHHBIE OymMaru
I'. Broxxenue kanurayia B J0JIEBbIE IIEHHbIE OyMaru
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6. CYBBEKT MHBECTULIMOHHOM JESATEJIBHOCTU MOXET
COBMEIIATDH ®YHKIIMN UHBECTOPA U ITOAPAAUYUNKA

1. da
2. Het

7. BCTABBTE ITPOTTYII[EHHBIE ®PA3bI!

OJIHOM W3  3AJIAU  DKOHOMUYECKON  OIIEHKU
WHBECTUIIA  SABJSAETCS  BBIABJIEHUE :
BJIUSIOININX HA PE3YJIbTATOB
OT

8. YKAKUTE ITPABWJIbHBIE OTBETDI!
KITACCUOUKALINA MHBECTUILN [10 OOPMAM
COBCTBEHHOCTMU:

1. MyHunumnansHbIe

2 ['ocynapcTBeHHbIC

3. YacTHble

4, IOpunnueckue

5 [IpennpuHUMaTEIbCKHUE

9. YCTAHOBUTE COOTBETCTBHE!

['pynmel pakTopos,

OKa3bIBAOIINX
BJIVSIHUE Ha XapaKTepUCTHKA:
WHBECTULIHOHHYO
NEATEIbHOCTD:
1. BuyTpennue A. Pa3mepsl (MacuiTaObl) opraHu3aiuu
2.BHeminue b. CocrosHne w© JgUHAMHKAa Pa3BUTHUS

DKOHOMMKHU CTPaHbI
B. ®uHaHCcOBOE COCTOAHNE OpraHU3aAUU
I'. YpoBeHnb undasuuu




TEMA 2 «lHBeCTUHHOHHBIH MPOEKT KAK 00bEKT IKOHOMUYECKOMN
OLIEHKM»

[lenb W 3amauv MHBECTUIIMOHHOTO aHan3a. OOBEKTHl U CYOBEKTHI
MHBECTUIIMOHHOTO aHanmu3a. Mudopmannonnas 6a3a MHBECTUIIMOHHOTO
aHanuza. KoMnploTepHbIE TEXHOJIOTUM B MHBECTUIIMOHHOM aHAaJIM3E.

KOHTPOJIBHBIE BOITPOCHI
1. B 4eMm cocTOMT 1ieb U 3a1aUU HHBECTUIIMOHHOI'O aHajIn3a?
2. Kakue uctouynuku mHpopmaimyu UCHOJIb3YIOTCS B UHBECTUITMOHHOM
a"Hannze?
3. Kto sBnsercss moJsib30BaTeleM pe3yiabTaTOB HWHBECTUIIMOHHOIO
a"Haianza?
4. KakoBa pojib MHBECTUIMOHHOIO aHajaW3a B IMPOILIECCE IPUHITHUS
yIPaBICHUYECKUX PEIICHUI?

TECT

1. BCTABBTE ITPOITYII[EHHBIE ®PA3bI!
OJIHOM W3  3AJIAU  DKOHOMUYECKON  OI[EHKU
WHBECTUIMN SBJISIETCS OBOCHOBAHUE TTPUEMJIEMbBIX
JUTS THBECTOPA TTAPAMETPOB "

2. HAUJIUTE OILIMBKY!
OCOBEHHOCTHU ITPOIIECCA MHBECTUPOBAHUI:

1. MPUBOJUT K POCTY KamuTaia

2. UMEET JI0JTOCPOUYHBINA XapaKTep

3. MOXET OCYIIECTBISATbCS HE TOJBKO B BHUJIE BIIOKECHUS
JEHEeXXHBIX CpEJICTB, HO M BHJEC JBWXKHMOTO M HEJIBHUKUMOTO
UMYIIECTBA

4, HaIpaBJIeH UCKITIOUYUTEILHO Ha 0OHOBJICHHE OCHOBHBIX (DOHIOB

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTEHI
I/IHBECTI/IL[I/IOHHOﬁ XAPAKTEPUCTHUKA
JNEATEJIBHOCTHU
1.3aka3uynku A. ®dusnueckue W OPUAUYECKUE JIWIIA,
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2. Iloapsaaunku

KOTOPBIE BBIMOJHSIOT padOTy MO JIOrOBOPY
nojapsa

b. CyOBeKkT, yrmoaTHOMOYEHHBII HHBECTOPOM
JUISl peau3aliii UHBECTUIIMOHHOTO MPOEKTa
B. CyObekr, HaAensiomuics MpaBaMu
BJIAJCHUS, PACIOPSHKEHUSI U TOJb30BaHUS
KAl TAIbHBIMY BJIOKCHUSIMU Ha TIEPUOJ U B
npeaenax IMOJHOMOYHH, YCTaHOBJICHHBIX
JIOTOBOPOM C MHBECTOPOM

I'. CyObekT, BBINOJHSIOMUN paboTy Mo
rOCYJJapCTBEHHOMY KOHTPAKTY

4. YKAXUTE ITPABUJIBHBIE OTBETDI!
I10 XAPAKTEPY

YUACTHUA NHBECTOPA B
I[TPOLECCE PA3JIMYHAIOT

XAPAKTEPUCTHUKA:

NMHBECTULIMOHHOM
NHBECTUILINU:
1. IIpstmble
2. ['ocynapcTBeHHbIE
3. YacTtHbie
4, Henpsimbie
5. JlosrocpoyHsbie
5. YCTAHOBUTE COOTBETCTBHUE!

BUJIbI
VMHBECTHLIN

14

1. PeanbHbie
2. nTennexry-
aJbHbIC

A. Brnoxenune kamnuTtana B BOCHPOU3BOICTBO
OCHOBHBIX (DOHJIOB
b. Bioxenue kanutana B NPUOOPETEHUU JTUILICH3UM,

ITaTECHTOB

B.Bioxenue kanurana B CO3JAaHUE MaTEpUAIBHO-
IPOU3BOJICTBEHHBIX 3aI1aCOB
I'. dunancupoBaHUe HAYUYHBIX Pa3pabOTOK

6. CYBBEKT MHBECTUILIMOHHOM JEATEJIBHOCTU MOXET
COBMELIATDH ®YHKIMN NHBECTOPA 1 3AKA3YMKA

1. da




11

2. Het

7. BCTABBTE ITPOITYIIIEHHBIE ®PA3bBI!

NMHBECTULIUN — 3TO , HEHHBIE BYMAI'U,
NHOE , BKITAILIBAEMOE B OB BEKTDI
HEATEJIbBHOCTHU C LIEJIBIO

8. YKAXUTE INPABUJIbHBIE OTBETHI!

OMHAHCOBBIE UHBECTULM MOI'YT BbITh HAIIPABJIEHBI
HA:

1 TEXHUYECKOE MEPEBOOPYKEHHUE MPOU3BOACTBA

2 npruoOpeTeHre JTUISH3UH, TAaTEHTOB

3 PEKOHCTPYKIIHMIO ACHCTBYIOIIETO TPEAPUSITHS

4, npuoOpeTeHrne rocy/1IapCTBEHHBIX IIEHHBIX OyMar
S.
9.

NOKYIKY 00JIUTalluii U BEKCeen
YCTAHOBUTE COOTBETCTBHE!

I'PYIIIIbI
OAKTOPOB,
OKA3BIBAIOIINX .
BITMSIHIE LA XAPAKTEPUCTHUKA:
NMHBECTUIIMOHHYIO
JAEATEJIBHOCTD:
1. BHyTpeHHue A. Pazmepsl (MacmTaObl) OpraHuzanuu
2. Brenune b. Hanorosoe 3aKk0HOIATEILCTBO
B. ®uHaHCOBOE COCTOSHUE OpPraHU3aLUuU
I'. IlpumensiemMble CHOCOOBI HAYUCICHUS
aMOpTH3AIUU

10. BCTABBTE ITPOITYII{EHHBIE ®PA3bI!

OCHOBHOU HOPMATHUBHBIN JJOKYMEHT,

PETJIAMEHTHUP VIO MHBECTULIMOHHVYIO

JIEATEJIBHOCTh B P®, ®EJEPAJILHBII 3AKOH «OB

,  OCVILIECTBJSIEMOML B  ®OPME
»




TEMA 3 «Teopernueckue acneKTbl OUeHKH 3P PeKTUBHOCTH
WHBECTULIMOHHBIX MIPOEKTOB)

BI/II[I)I HHBCCTUIIUOHHLIX  ITPOCKTOB. Ortanel  KU3HEHHOTO OHUKJIa
HMHBCCTUIUMOHHOT'O ITPOCKTA. busnec-mian HMHBCCTUIIMOHHOT'O ITPOCKTA.
Ananmmuz ACHCIKHBIX IIOTOKOB HMHBCCTHIIMOHHOI'O ITPOCKTA.

KOHTPOJIBHBIE BOIIPOCHI
1. OxapakTepu3yiTe BO3MOXKHBIC BU/IbI MHBECTUIIMOHHBIX MPOEKTOB.
2. Jlaiite OIpeAeIICHUE TIOHATUIO «CpOK OKYIIa€MOCTH
UHBECTULIMOHHOTO IIPOEKTAa.
3. KTo siBNseTCs yuaCTHUKaMU MHBECTUIIMOHHOTO MTPOEKTA?
4., Yrto BKIIOYAET B ceOS MHBECTUIIMOHHAs (haza >KU3HEHHOTO IMKIa
npoekTa’?
5. Ilepeuncnure BUABI JCHEKHBIX TMPUTOKOB U OTTOKOB TO
WHBECTUIIMOHHOMY TIPOEKTYy B  paspe3e BHUIOB AEATEIbHOCTH
IPEAIPUATHUS.
6. JlaliTe KpaTKyl XapakTepUCTHUKY OCHOBHBIM pazjenam OusHec-
IJIaHA UHBECTUIIMOHHOIO MPOEKTA.

TECT
1. BCTABbBTE IIPOIIYIHEHHbBIE OPA3bI!
MHBECTULIMOHHbIN  ITTPOEKT - 3TO OBOCHOBAHHE
OKOHOMMNYECKOHU , OBbEMA U

OCVYILECTBJIEHNS UHBECTULIN.

2.  YKAXWTE OHIMBKVY!

MET'ATIPOEKTEI  OBJIAJAKOT PAJOM  OTJIMUUTEJIBHBIX
YEPT:

1. BBICOKOM CTOMMOCTBIO

2.  TPYIOEMKOCTHIO

3.  KpaTKOCPOYHOCTBIO peaau3aliuu

4 KalnuTaJ0€MKOCTbIO

3. YCTAHOBHUTE COOTBETCTBUE!

BU/Ibl
[IPOEKTOR XAPAKTEPUCTHUKA
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3. beznedexturie | A. Cpok UCIIOJTHEHUS MEHEE ToJ1a

4, Mynstunpoektsl | b. B kadectBe mommHHpYyomero ¢axkropa
5. MOHOIIPOEKTHI VICTIOJIB3YIOT MOBBIIEHHOE KAYE€CTBO

B. HMerwT 4YeTKO O4YEepUYCHHBbIE BpPEMEHHBIE,
PECYPCHBIE U ITPOY. PAMKHU

I'. 3ambicen 3aka3zumka MNPOEKTa OTHOCUTCA K
HECKOJIbKAM B3aMMOCBSI3aHHBIM ITPOEKTaM

4.  YKAXUTE IPABUJIbHBIE OTBETHI!

AHAJIN3 BHEIIHENW CPE/IBI ITPEJICTABJISIET COBOU:
a”HaJan3 CIIpoca U IPEaJIOKCHUS

cepTu(UKaIuio MpOU3BOICTBA

CCIrMCHTAIUIO PBIHKA

OLOCHKY 3JIACTUYHOCTH CIIPpOCa

3aKIIIOYCHUEC KPCAUTHBIX JOT'OBOPOB

abkwphE

5. YCTAHOBUTE COOTBETCTBHUE!

OTAIIBI MHBECTULIMOHHOI'O

IPOEKTA XAPAKTEPUCTHUKA
1.  IlpenuHBECTUIIMOHHBIN A. dopmupoBaHUe 1591 (3171
2. lHBeCTULIMOHHBIN VHBECTUILIMOHHOTO MTPOEKTA
b. HUccnenoBanue

WHBECTUIIMOHHBIX BO3MOXKHOCTEN
B. Co3naHne 1opuan4eckoro auia
I ®opmupoBaHue CTpaTeruu
cObITa

JI.  IIpoBeneHue CTPOUTEIBHO-
MOHTaKHBIX pabOT

6. VYKAXMWTE IIPABWUJIBbHBIN OTBET!

ITPOEKTHI ABJISIIOTCS HE3SABUCHUMBIMU, ECJIU PEITEHUE O
IMTPUHATUNA OAHOI'O N3 HUX HE BJIMAET HA PEIIEHHME O
I[MTPUHATUU APYT'OI'O:

1. na

2. HET
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7.  BCTABDBTE ITPOITYIIEHHBIE ®PA3bI!
XU3EHHBIM IHMKJIOM ITIPOEKTA HA3LBIBAETCAH
MEX]Y I[TPOEKTA U MOMEHTOM

EI'O

8. VYKAXWUTE OIIINBKVY!
PA3JIEJIBI BUSHEC-IVDIAHA UHBECTULIMOHHOI'O ITPOEKTA:

1. Lenu aesaTeNbHOCTH U KpaTKOE ONKUCaHue Ou3Heca

2.  Opranu3aiys mpou3BOACTBA

3.  VIHBECTUIIMOHHBIN KJIUMAT U PUCKH

4.  VYnopapiieHUE U KaJpbl

5.  Hcropus co3ganus KOMIaHUU

9. VYCTAHOBUTE COOTBETCTBUE!

PA3JIEJIBI BUSHEC-IIJTAHA
NMHBECTULIMOHHOI O XAPAKTEPUCTHUKA
[TPOEKTA

3. Pesrome A. Onucanue MPEUMYIIECTB

4. Opranu3zaius Tpou3BOJICTBA IPOAYKIMH (YCITYT)
b. O0bem HEO0OXOUMBIX
UHBECTHUIINHN
B. Onucanue TE€XHOJIOTHH
IIPOU3BOJACTBA
I'. PacueT OCHOBHBIX CTaTeM 3aTpar




TEMA 4 «MeToAbl 7DKOHOMHUYECKON OEHKH HHBECTHIIUI»

OOmiass ~ xapakTepuCTUKa  METOJO0B  OIEHKH  3P(PEKTUBHOCTH
WHBECTULIMOHHOTO TpoekTa. Metonbl aHamu3za d3(PHEKTUBHOCTU
WHBECTHULIMI, OCHOBAHHBIE HA YYETHBIX OLIEHKax. MeTonbl aHanu3a
SKOHOMHYECKOW  3(P(DEKTUBHOCTU HHBECTUIMW, OCHOBAaHHBICE  Ha
JTIMCKOHTUPOBAHHBIX OLICHKAX.

KOHTPOJIBHBIE BOITPOCHI

1. B yeM 3akmodaeTcs OIlGHKAa JKOHOMHYECKOW J()GPEKTHUBHOCTH
WHBECTULINHI

2. IlepeuncnuTe KpUTEpUM U OCHOBOIIOJIATAIOIIUE MPUHIIMUIIBI OIEHKU
HKOHOMUYECKOM 3(PHEKTUBHOCTH JOJITOCPOUYHBIX MHBECTUIINMA?

3. Maiite o0mryr0 XapakTepHUCTUKY METOJIOB OIEHKU 3((PEKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTA?

4. B yeMm 3akioyaeTcsi MPUMEHEHHUE MPOCThIX (YUYETHBIX) METOJOB
o1leHKHU 3()PEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB?

5. Ecnu B aHanm3e cpoka OKyMaeMOCTH WHBECTHUILIMM IO OJHOMY U
TOMY JK€ IIPOEKTY HCIOJb30BaTh JAUCKOHTUPOBAHHBIE W YYETHBIC
OIICHKH BO3HUKHET JIK Pa3HUIIA B TOJYUYEHHBIX pe3ysbTarax? [louemy?
6. B ueM cyTh KOHIIETIIIUK BPEMEHHOM 1IIEHHOCTH KaruTasa?

7. Kakue ocobennoctu Metosia NPV 00ycloBIMBAaIOT €ro 3HAYMMOCTh
B OIIEHKE SKOHOMHUYECKOM 3 (PEKTUBHOCTH MHBECTHUIIIM?

8. Ilpu BBIOOpPE MHBECTUIIMOHHOTO MPOEKTA U3 PsAlla ATbTEPHATUBHBIX
no kpurepuro NPV ueM OyzeT pyKkoBOJICTBOBATHCSI HHBECTOP?

9. O ueMm CBUIIETENIBCTBYET OTPHUIIATEIILHOE 3HaUeHUE KpuTepusi NPV?
10.Ecnu BHyTpeHHsisi HOpMa J10xoaHocTU npoekta IRR Breime cpegneit
CTOMMOCTH KanuTajna aenctpytomero npeanpuatus WACC, cnenyer nu
PYKOBOJICTBY MpEeANPHUATUS] GUHAHCUPOBATH MHBECTUIIMOHHBIM MPOCKT?

TECT

1.  VKAXWTE ITPABUIbHBIN OTBET!

ITPOEKT ITPUSHAETCSA 5OOEKTUBHBIM, ECJIN:

1. oOecmeunBaeTcsi BO3BpaT MWCXOJHOW CYMMBI HMHBECTHUIIMU U
Tpedyemasi 10XOAHOCTh JJIs1 UHBECTOPOB
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2. 7I0XOIbl MPOEKTa BHINIE 3HAYUTEIHLHO IIPEBHINIAIOT YPOBEHB
uH)ISIIIN

3.  OXOJbI IO MPOEKTY PaBHEI 3aTpaTaM 10 HEMY

4.  3aTpaThl IPOEKTa HE MPEBHIMIAIOT YPOBEHD JOXO0B II0 HEMY

2. YKAXWUTE ITPABUJIBHBIE OTBETHI!

HEOBXOJIMMO OBECIIEYUTDH COINIOCTABUMOCTHB
JEHEXHBIX [TOKA3ATEJIEN [TPU:

1.  uHaIUMM

2. Pa3sHOBPEMCHHOCTH HWHBECTHULIMH M CO3JaHHBIX B II€PHUO/I
pean3aluy UHBECTUIIMOHHOI'O MTPOEKTa JICHEKHBIX ITOTOKOB

3.  OJHOBPEMEHHOM OCYIIECTBJICHUM WHBECTUIIMU U TMOJyYCHUU
IIEHEKHBIX T0XO0I0B

4.  3HAUYUTEIbHBIX MHBECTUIIMOHHBIX 3aTparax

3. YCTAHOBUTE COOTBETCTBHA!

MeTtoabl aHalim3a

YKOHOMUYECKOU

¢ pexTUBHOCTH XAPAKTEPUCTHUKA

WHBECTUIIMOHHBIX

ITPOEKTOB

1. JInCKOHTHpPOBaHHbIE A. Pacuer uncTo npuBeIEHHOW CTOUMOCTH
2. OcHOBaHHBIE Ha | b. Pacyer cpoka OKynmaeMoCTh UHBECTULIMA
YYETHBIX OLEHKAaX B. Pacuer BHyTpeHHEN HOPMBI IOXOIHOCTH

4.  VKAXWUTE ITIPABUJIbHBIN OTBET!

MHBECTULIMOHHBIN TIPOEKT CJIEAYET TIIPUHATL K
PEAJIM3ALNN, ECJIM UNCTAA TEKYIIAA CTOUMOCTL NPV
ITPOEKTA:

1. noJoxuTeIbHas

2. MakcuMajbHas

3.  paBHa eIMHUIIE

5.  VKAXWTE IIPABUJIbHbBIN OTBET!

JIEJIEHUEM  CPEJHEIOJIOBOM UMCTOM IIPUBBUIM  HA
CPEJIHIOIO BEJIMYMHY UHBECTULIUN PACCUUTBIBAETCS:

1.  uHAeKc peHTabeNbHOCTH WHBECTUIIUN
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BHYTPEHHSISI HOpMa JOXOJHOCTH

ydeTHass HOpMa peHTa0eIbHOCTH HHBECTUITUN

MUHUMYM IIPUBEJCHHBIX 3aTpaT

KO3 PUIIMEHT CPaBHUTEILHON Y3KOHOMUYECKON 3P (PEKTUBHOCTU

bW

6. YKAXUTE ITPABWUJIBHBIN OTBET!

B XOIAE PACYHETA JMUCKOHTHUPOBAHHOI'O CPOKA
OKYITAEMOCTH NMHBECTUILITMOHHOI'O I[TPOEKTA
OLIEHMBAETCA:

1. mepuwona, 3a KOTOPBI JOCTUTraeTCd MaKCUMalibHasi Pa3HOCTh
MEXKIY CYMMOW IHCKOHTUPOBAHHBIX YHCTBIX JCHEKHBIX ITOTOKOB 3a
BECh CpPOK peaau3allid WHBECTUIMOHHOTO MPOEKTAa W BEIMYUHOU
WHBECTUIIMOHHBIX 3aTPaT MO HEMY

2.  TIEpUO], 32 KOTOPBIM KyMYJISITUBHAS TEKyIas CTOMMOCTb YHCTHIX
JEHEKHBIX MIOTOKOB JOCTUTAET BEJIMYMHBI HadyaJIbHBIX
WHBECTUIIMOHHBIX 3aTpaT

3.  mepuo, 3a KOTOPBIN MPOU3BOICTBEHHBIE MOIIIHOCTHU MPEIPUITUS
BBIXOJIAT HA MAKCUMAJIBHYIO 3arPy3Ky

7.  YKAXWTE ITPABUJIBHBIN OTBET!

[TPU YBEJIMYEHWI CTOMMOCTHU KATIUTAJIA
NMHBECTULIMOHHOT' O ITPOEKTA 3HAYEHUE KPUTEPUS NPV:
1.  yMeHsblaercs

2.  yBEIMYUBAETCS

3.  ocraercs HECM3MEHHBIM

8. VKAXWTE ITPABUJIbHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIbBHOCTHU
NMHBECTUIIMOHHOI'O ITPOEKTA IRR OITPEIAEJIAET:

1. MakcuMaJbHO JONMYCTUMYIO MPOUEHTHYIO CTaBKy, IPU KOTOPOH
ele MOXHO 0e3 moTtepb sl COOCTBEHHMKAa BKJIAJbIBATh CPEICTBA B
WHBECTULMOHHBIN ITPOEKT

2. MHUHUMaJbHO BO3MOXHYIO MPOLEHTHYIO CTaBKy, KoTopas
o0ecrneunBaeT IMOJHOE TMOKPBITUE 3aTpaT 10 HWHBECTHUIMOHHOMY
IIPOEKTY

3. CpeIHUW CIOXUBIIMICS YPOBEHb MPOLIEHTHBIX CTaBOK IS
WHBECTULMOHHBIX [IPOEKTOB C AaHAJIOTMYHOM CTEIICHBIO PUCKa
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9. VKAXWUTE IIPABUJIbHBIN OTBET!

MHBECTUILIMOHHBIN ITPOEKT CJIEAYET IIPUHATH, ECJIU
BHYTPEHHI51 HOPMA PEHTABEJIBHOCTU IRR:

1. MeHbIIE CTaBOK IO OAHKOBCKHUM JICIO3UTaM

2.  Ooublie ypoBHS UHQIISIIUN

3.  TNPEeBOCXOIUT CTOMMOCTbH BJIOXKEHHOI'O KamuTasa

10. VYKAXWTE ITPABWIBHBIE OTBETHI!

B KAYECTBE VYETHBIX IIOKABATEJIEM  OIEHKU
SKOHOMUWYECKOU AO®DPEKTUBHOCTU MHBECTUIIMOHHBIX
I[TPOEKTOB UCITOJIB3YIOTCA:

1.  CcpOK OKymaeMmocCTH

2.  4YHUCTas MPUBEJCHHAS CTOUMOCTD

3. BHYTPEHHSS HOpMa JOXOIHOCTH

4,  yd4eTHas HOpMa PEHTA0EIbHOCTHU

48. YKAXMWTE ITPABWUJIBHBIN OTBET!

OTPULUATEJIbBHOE 3HAYEHUE KPUTEPUA NPV T'OBOPUT O
TOM, UTO:

1. CPOK OKYITacMOCTH MHBCCTHUIINHN CIIC HC HACTYIINJI
2 . CTOUMOCTDB JAUCKOHTHPOBAHHBIX JCHCKHBIX IIOTOKOB
ITOKPBLIBACT HAYAJIbHBIC MHBCCTUIIMOHHBIC 3aTPAThI
3. HMHBCCTHUIMOHHBIC 3aTPAaThl IIPCBLIMIAOT AUCKOHTHPOBAHHLIC
J0XO0IbI

3AJIAUU

1.  ByxranTepus MOATOTOBHWIIA CIPABKY O pe3ysibTarax (PUHAHCOBO-
XO3SUCTBEHHON NESITEIBHOCTH MPEANPHUATHS B OTYETHOM IEPUOJE, B
KOTOPOM COAEPKUTCS caeaytoiasi nHopMalusi: npuObLib 0 OCHOBHOM
nesatenbHoCTH — 420 Thic. py0., HAYMCIICGHHAsT aMOPTHU3aIUsl OCHOBHBIX
¢boHA0B- 65 THIC. py0., yBEIUUCHHUE 3aM1aCOB CHIPhS M MaTEpHAIOB — Ha
46 ThIC. py0., 1eOUTOPCKas 3aJ0JDKEHHOCTh yBeauuuiach Ha 120 ThIC.
py0., KpeauTopckas 3aJ0JDKEHHOCTh YMEHbIIWIach Ha 87 ThIC. pyo.
Ompenenute  BENMYMHY  JCHEKHBIX  CPEACTB,  IOJYYEHHBIX
NPEANPUITHEM B OTYCTHOM TIEPHO/IE:

A) 232 1oIC. py0., B) 453 THIC. pYO., B) 300 THIC. PYO.
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2. KommMmepueckas opraHuzaius B OTYETHOM IEpPUOJE MOIYyUHsia OT
NOKyTaTeJie NMPOAYKUHMH JIEHEXKHbIE cpeacTtBa B paszmepe 780 ThIC.
py0., IpUOBLIL OT OCHOBHOM JeATeIbHOCTU cocTaBwia 210 Teic. pyo.,
maTexu nocraBiukaM — 350 ThIC. pyO., BBIILJIATHI MO OIUIaTe TpyAa —
240 TBIC. pYyO., IPOILIEHTHI 1O OaHKOBCKOMY aeno3uty — 200 toic. pyo.,
IJIaTeXu 1o pacyeram ¢ OrokeToM — 120 ThIC. pyO., IPHOOPETEHO
o0opyaoBaHKe CTOMMOCTbIO 224 ThIC. py0. Ha OCHOBaHMM MCXOJHBIX

JTAHHBIX OMPEACIUTE BEIUUYUHY YUCTOTO JEHEKHOIO MOTOKA!
A) 66 ThIC. py0., b) 46 ThIC. pY0., B) 124 THIC. pYO.

3. CorjmacHo pacueraMm, TMPOU3BEACHHBIM B  OHW3HEC-TUIAHE
WHBECTUIIMOHHOTO MPOEKTa, B OTUYETHOM IEPUOJIC TTPEAyCMaTPUBAECTCS
MOJIYYUTh NMIPUOBLTH MOCIE HAI0roo0mokeHus B pazmepe 630 Teic. pyo.,
IIpY 5TOM HA4YUCJICHHAs aMopTHu3alus cocTaBuT 230 ThIC. py0., TEKyIIUe
aKTUBBl yBenauyaTcsa Ha 620 ThiC. pyO., BEIWYMHA KPaTKOCPOYHBIX
00s13aTeNbCTB CHU3UTCS Ha 12 ThIC. pyO., Oylmer moraiieHa 4YacTb
OCHOBHOTI'O J0JITa IO JOJATOCPOYHOMY KpeauTy Oanka B pazmepe 200
ThIC. py0. Omnpeaenurte BEIUYMHY YHCTOTO JCHEKHOrO II0TOKA B

OTYETHOM IIEPUOJIE:
A) 40 ThIC. pY0., b) 56 THIC. PY0., B) 28 ThHIC. PYO.

4.  WuBectuumu coctaBiasiioT 10 muH. py0., a IJIaHUpyEMbIe K
MOJIYYCHHUIO €KETOJHbIE A0XOAbl — 5 MiH. py0. Omnpenenuts Cpok
OKYIIa€MOCTH WHBECTUIIMOHHOTO MPOEKTA.

5. HMuBectunuu coctaBisitor 24 MIH. py0., a IUIaHUpPYEMBIE K
NOJIYYEHUIO €KEroJHble AoXOoAsl — 6 MiH. pyO. Omnpeaenuts Cpok
OKYITa€MOCTH MHBECTUIIMOHHOTO MPOEKTA.

6. HWaBectunuu coctaBisoT 12 MiH. py0., a IUIaHUpyEMBbIE K
MOJIYYCHHUIO €KETrOoJHble A0X0oJbl — 3 MiH. py0. Onpenenuts Cpok
OKYIIa€MOCTH MHBECTUIIMOHHOTO MPOEKTA.

7. HailTu cpoK OKYIIa€MOCTH ITPOEKTOB A U b.
HcxoHble 1aHHbBIE, THIC. PYO.

Ton ITpoext A IIpoekt b

0 -1000 -1000
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1 500 200
2 400 300
3 300 400
4 200 500

8. OueHure [Ba B3aUMOHWCKIIOYAIONIMX TPOEKTa, TPEOYIOIMIMX
OJIMHAKOBBIM O0BEM HWHBECTHIIMA B pasMepe S5 MiIH pyo.
[IpemycMmaTtpuBaeTcss HAYUCICHHE aMOPTH3AIHMHM  MPSIMOJIHMHEHHBIM
METOJIOM B pa3zmepe 1 MitH pyo0.

JlaHHBIE O MPOTHO3UPYEMOM IMOCTYILJICHUU JOXO0B, MJTH PYyO.

Ton IIpoekt A ITpoekt b
JICHE)KHBIA MOTOK  |MPHUOBLIL  |ICHE)KHBIM MOTOK |TPHUOBLIHL
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3




TEMA 5 «Y4er uH(pISIMH, HEONIPEACJICHHOCTH U PUCKA IPH
NPUHATAN MHBECTUIHOHHBIX PellIeHuin)

AHaJIN3 WHBECTUIIMOHHBIX MPOEKTOB B YCIOBUSAX HHQIsIIMU. Bussl
KOMMEPUYECKUX PHUCKOB. AHAIW3 HWHBECTULIMOHHBIX NPOEKTOB B
yCH0BUSAX pucKa. OCHOBHBIE TOAXOAbl K CHUKECHUIO YPOBHS PHUCKA.

KOHTPOJIBHBIE BOITPOCBI

1. IlponeHTHAs U JUCKOHTHAS CTaBKHU: B UEM pa3HUIIA MEKTY HUMU?

2. KakoBa B3amMOCBSI3b MEXIy YpPOBHEM HHQISAIUH W pa3MepoM
IUCKOHTHOM CTaBKU?

3. IlpuBeaute k1accuHUKAIMIO BUAOB UHBECTUIIMOHHBIX PHCKOB.

4. Kakasi CyIIeCTBYEeT 3aBHUCUMOCTb MEXJy YPOBHEM pPHCKa IO
WHBECTUIIMOHHOMY MPOEKTY U JOXOAHOCTBIO IO HEMY?

5. Onummure HampapiaeHus  ucnojb3oBanus CAMP-monenu B
MHBECTUIIMOHHOM aHAaJIM3eE.

TECT

1. VKAXXUTE [IPABWUJIbHBIN OTBET!

MHDJSIIA — OTO ITPOLECC, XAPAKTEPH3YIOMHﬁCH
POCTOM ITOKYITIATEJIbHOU CITOCOBHOCTH JIEHET:

1. na

2. HET

2. YKAXUTE TTPABUJIbHBIE OTBETHI!

NHOJIALA MOXET ITPOABJIATHCA B:

1. nepenoyiHeHUHU cepbl OOpaleHs] OyMaXHBIMU JICHbIaMU

2. pocTe TOBAapHOM MacChl B OOpaleHWH TMpPU HEU3MEHHOM
KOJIMYECTBE BBIMTYIIEHHBIX JE€HET

3. COKpallleHHH TOBApHOW MAacChl B OOpAIICHUH TPU HEU3MEHHOM
KOJIMYECTBE BBIMTYIIEHHBIX JEHET

4,  omnepexamlleM pPOCTe HOMHUHAJIBHOW 3apaOOTHOM IIaThl M
JIOXOJIOB 4JICHOB OOIlECTBA IO CPAaBHEHHIDO C POCTOM II€H Ha
NOTPEeOUTENHCKUE TOBAPHI
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3. YKAKUTE ITPABUJIbHBIE OTBETDI!
[MPUYNHBI MTHOJIALTMOHHBIX ITPOLIECCOB:

1. poct BBII
2.  HapylIeHUE MPOMOPIUOHAILHOCTH B c(depe Npou3BOJACTBA U
oOpareHus

3.  OIMOKHU B MOJUTUKE [IEHOOOPA30BAHUS
4.,  aKkTUBHasi KOHKypEHTHasi 00pbOa TOBAPOIPOU3BOAUTENCH

4, VKAXXUTE IMTPABUJIbHBIN OTBET!

O HAJIMYNU UHOJIAINN CBUAETEJIBCTBYET CJIEAYIONINA
DAKT:

1.  pacTyT LIeHBI Ha OT/ICJIbHBIE TOBAPHI

2.  pacTyT IIEHBI Ha TPYIIY TOBApPOB

3.  pOCT IIeH Ha OJHy TPYyNIy TOBAapOB C OJHOBPEMEHHBIM HX
CHIDKCHHEM Ha JIPYTYIO TPYIITY

4,  yCTOWYMBOE U MacCOBOE MOBBIIICHUE 1IE€H Ha TOBAPHI

5. YKAXWUTE ITPABUJIbHBIN OTBET!

OLIEHKY U3MEHEHNS ITEHBI HA OTJIEJIBHBIM BUJ] TOBAPA
NJIN TIPOAYKIINU JAET:

1.  wHIUBHIyaJIbHBIN WHICKC IICH

2.  wmHaekc 1eH [laarmme

3.  umHIekc 1eH Jlacmeiipaca

6. YKAXXUTE ITPABUJIbHBIE OTBETHI!

NHOJIAUA BJIUAET HA [TOKA3ATEJIN
MHBECTHULIMOHHOI'O ITPOEKTA 3A CYET:

1. wu3MeHeHUs (PaAKTUYECKUX YCIOBUM MPEAOCTaBICHUS 3aliMOB H
KPEAUTOB

2.  3aBBINICHUS HAJIOTOB 3a CYET OTCTaBaHUS aMOPTH3AIMOHHBIX
OTYUCJICHUI OT TeX, KOTOPbIE COOTBETCTBOBAIM OBl MOBBIIIAIOIIIMCS
[IEHaM Ha OCHOBHbIC (POH/IBI

3.  pocra oObeMa NpOU3BOACTBA B HATYPAIbHOM BBIPAXKCHUU

4,  oOecrieueHHs]  COMOCTAaBUMOCTH  I[OKa3zaTeledl  MpoeKTa B
pa3Iu4HbIe IEPUOJIBI BPEMEHU
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7. YCTAHOBUTE COOTBETCTBHUE!

IToxkazarenp XAPAKTEPUCTHUKA
1. 3amac dbuHaHcOBON A. OTHolIEHHE TTOCTOSTHHBIX
0€30ITacHOCTH 3aTpaT K 00BbEMYy peaTn30BaHHOU
2. OnepanoHHbBIN phIYar MIPOIYKLIUU
b. PazHuia Mexay meHou mpoaax
MPOYKIINHU 17| BEJIMYNHOM
MIEPEMEHHBIX U3IEPKEK Ha
EIMHUIY TTPOAYKIUU
B. Paznocth MEXKAY
3aIJIAHUPOBAHHBIM 00BbeMOM
peamm3anun = Q,;, ¥  TOYKOH
0e3yOBITOYHOCTH

I'. OtHOmIEHME MapKUHAIBHOTO
10X0/1a K YUCTON MPUOBLIH

8. VKAXKUTE ITPABUJIbHBIN OTBET!

TOUYKA BE3YBLITOUHOCTHU OIIPEAEJIAET:

1. OObeM mpojax, Ipu KOTOPOM BBIPYYKa MOKPHIBAET MOCTOSHHBIE
U3ICPKKHU

2.  MakcuMallbHO BO3MOXKHBIN 00bEM ITPOaaXK

3. OObem mnpoaax, MpPU KOTOPOM BBIpyYKa paBHA CyMMapHBIM
U3AEpKKaM

4,  MuHUMAaJbHBIC 3aTPAThl HA MMPOU3BOJICTBO

9. VKAXXWUTE IIPABUJILHBIN OTBET!

O YEM T OBOPUT 3HAYEHHUE OIIEPAIIMOHHOI'O PBIYATA,
PABHOE 7%:

1. Ilpu yBenmdenun oObema npoaax Ha 1% npuObUIb NpeANpUATHS
yBenuuurcs Ha 7%

2.  Ilpu ymenbiienuu cedbecroumoctd Ha 1% MpUOBLIL NPEAIPUSITHS
yMeHbIIUTCS Ha 7%

3. Ilpu yBenmmueHUH CTOMMOCTH KarmuTaia Ha 7% TpUObUTL IPEAPUSTHS
yMeHbImTes Ha 1%

4., Ilpu cHuxKEHHUH NOCTOSIHHBIX 3aTpaT Ha 7%, TpUOBLIL
yBenuuutcs Ha 1%
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10. YKAXUTE ITPABUJILHBIN OTBET!

PACYET TOYKU BE3YBBITOYHOCTHU OCYIIECTBJIAETCA 110
OOPMVIJIE:

1. Qe=FC/(pi—VC)

2 Qge = VC/ (pi — FC)

3. Qee=(pi—VC)/ FC

4. Qpe=FC/(pi+ VC)

3AJAYN
1. Kommnanus uMeeT cieayrolye MmokKa3aTrean MPOu3BOJICTBA OTHOTO
BUJIa TPOAYKIMM: IieHa 3a eauHuny npoaykiauu — 200 py6.;
NepeMEHHbIE U3ACPXKKU Ha eauHuily npoaykuuu — 150 py0.;

noctostHHbIe u3aep Kk 25 000 py06. B Mecslr; MIaH MpoJa)x COCTaBIISACT
500 mr. B Mmecsn. OneHuTe, Kakyloo NpUObUIL (YOBITOK) MPUHECET
OPEANPUATUIO YBEJIMYEHUE MOCTOSIHHBIX pacxonoB Ha 5 000 py6. B
Mecsll, ecliu o0beM mpoAax Iutanupyercs ypenuuuth Ha 25 000 pyo.
I{ena 3a eqMHUITY TPOYKIIMA OCTAHETCS TIPEKHEH.

2.  Komnanusg uMmeeT cienyrolme mokazareld MPpoOU3BOICTBA OTHOTO
BU/JIA TIPOTYKITHH:

1ieHa 3a equauIy npoaykiun — 200 pyo.;

nepeMEeHHbIE U3JICPKKHU Ha eNUHUIY Tpoaykuun — 150 pyo0.;
nocTosiHHbIe u3aepkku paBHbl 25 000 pyO. B Mecsr;

IJ1aH npoaax cocrasiser 500 mr. B Mecs1.

Ouenute, Kakylo TpuObUIbL (YOBITOK) MPUHECET MPEAIPUATHIO
yMEHbIIIEHUE 1I€HBI TpoayKIuu Ha 20 py0. 3a MITYKY NpHU YBEIUYECHUU
noctostHHBIX 3aTpar Ha 10 000 py6. I[lo mporHoszam 3TO TpuBEIET K
yBennueHuto peanuzanuu Ha 50 %.

3.  Mecsynas craBka WHOQIAIMA B TIEPBOM TOAY peaIu3aliu
WHBECTHIIMOHHOTO TMpOEKTa cocTaBisgeT 3%, CpeaHEroJIoBbie CTaBKH
UHQISIIIMA ~ HAa  TPEACTOAIIMM  TPEXJETHUM TMEPUOA  OXKHUIAIOTCSA
coorBercTBeHHO B pasmepax 40, 35 um 30%. PeanpHas pelHOYHAA
IPOIIEHTHAS] CTaBKa B MEPBOM TOJly Pealu3alluy MPOEKTa COCTaBISET
15%.

Ha ocHoBanuu npeacTaBieHHON HHPpoOpMaIuu TpeOyeTcs:

1. OnpeaenuTs 0XKUJAEMYI0 CTaBKY UH(ISIIUY 32 MEPBBIM TO/I.
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2. Paccuurath cpenHion HHQISIMOHHYIO CTaBKy 3a BeCh CPOK
pean3aiuy HHBECTUIIMOHHOTO TTPOEKTA.

3. OneHUTh HOMHHAJIBHYIO IIPOIEHTHYIO CTaBKy 3a IIEPBBIM IO/
peanu3anuu NpoeKTa.

4.  VcnonHutenbHas JTUPEKIUSA POCCHMCKO-IIIBEHUIIAPCKOTO
MHBECTULIMOHHOTO dona MOAJACPKKU npeanpUITUI
nepepabaTbiBarONIe MPOMBIIIUICHHOCTH MPHUHSAJIO K PaCcCMOTPEHUIO
MHBECTUIIMOHHBIN TIpoekT OAQO «llerpoBckuit» 10O OpraHu3anuu
OPOU3BOJCTBA TIIEHUYHOW MYKHM U  XJICOOOYJIOUHBIX M3JICIIUM.
NuBecTunimonusiii  GoHx coOupaercss MNPEAOCTaBUTh PEIUIMUEHTY
JOJITOCPOYHBIN KPEAUT, KOTOPBIN IMOJHOCTBIO TOKPOET CBSI3aHHBIC C
MPOCKTOM HWHBECTUIIMOHHBIE 3aTparhl. CpoK pealu3alud IPOCKTa
ompejaeseH B Tmpeaenax nsath Jer. [lpenBapuTenbHble PE3yJIbTaThl,
MOJIyYCHHBIE Ha CTagud TEXHUKO-DKOHOMHUYECKOTO OOOCHOBAHUS
MpPOCKTa W BBIPAXKEHHBIC B pPEAJIbHOM HCYUCICHHH, OOOOIINCHHI B
CHELUATIFHON aHAJIUTUUYECKOM TaOIHILIE.
[To naHHBIM TaOJIUIEI Mpebyemcs.
1. C wucnonb3oBanueM mokazarens NPV oneHuTs  ypoBeHb
3(PEKTUBHOCTH TPEJCTABICHHOIO BapUAHTA KalMUTAIbHBIX BIIOKEHUM
(0e3 yueTa uHIsIIIAN).
2. Paccuurtars nokasarenb NPV B HOMHMHAJIBHOM HCUHUCIICHHH.
3. Iloctpouth rpadmk 3aBUCUMOCTH YUCTON TEKYIIEH CTOMMOCTU OT
YPOBHS CPETHEOTPACICBON UH)IISIITUY.
4. CocTaBUTh aHATUTUYECKOE 3aKITIOUCHUE.

Hcxonubie ganubie Ju1s pacyera nokasarens NPV ¢ moctosHHbIM
T'0JIOBBIM JICHEKHBIM IMOTOKOM M CPEIHEOTPACIECBOM CTaBKOW MH(IISIIINN

IToxazarenu Y CIOBHBIE 3HaueHUsA
0003HaYEeHUsI | MOKa3aTenen

1. ['omoBoii 00BeEM peanuzainuu | Q 857,8
npoayKIuu (paboT, yciIyr), T.
2. Ilepemennwie 3arpaThl Ha exununy | Cy 1,6
npoaykuuu (padoT, yciyr), ThIC. P.
3. Ilena emuuuibl mpoaykiuu (pador, | P, 3
yCJIYT), THIC. P.
4. Tonmomeie mocTosiHHBIE 3aTpathl (¢ | Cg 3424
y4eTOM aMOpTH3aIlii) Ha IPOM3BOJICTBO
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npoaykiuu (padoT, yciyr), ThIC. .

5. Cpok peanmu3anii WHBECTULIMOHHOTO
MIPOEKTA, JIET

6. ['omoBBIE aMOPTU3AIMOHHBIC 3aTPaThl,
TBIC. .

71,6

7. IHBECTUILIMOHHBIE 3aTpaThl (CTOMMOCTD
npuoOpeTaeMbIX  OCHOBHBIX  (DOHJIOB,
CTPOUTENBCTBA U PEKOHCTPYKIIMU 3J]aHUM,
yBEIUYEHUs B OOOPOTHBIX CPENCTBaX U

Ip.), TBIC. .

1912.,6

8. JIMCKOHTHas CTaBKa WHBECTHUIIMOHHOTO
IPOEKTA, KOA(.

0,1

9. CraBka Hasiora Ha IpUOBLIbL, KOA(.

tax

0,30

10. cpeaneorpacneBas TrojioBas CTaBKa
uHOIAIIH, K03 (.

0,2

11. PeanbHblii TOJOBOM AEHEXKHBIM MOTOK
([ctp.1*(ctp.3 — c1p.2) - crp.4]*(1-
cTp.9)+cTp.6), THIC. P.

CF

12.  @akTtop  TEKylIEW  CTOMMOCTH
AHHYUTETa B pEAJIbHOM HCYHCJICHUH,
KO3 (.

PVIFA,,

13. Uwmcras Texymas CTOMMOCTh B
peanbHOM ucuuciaeHuu (ctp.ll*crp.12 —
cTp.7), THIC. .

NPV




TEMA 6 «PeajibHOe HHBECTHPOBAHUE KANIMTAJIA)

CoctaB UCTOYHUKOB (DMHAHCUPOBAHUS WHBECTUIIUM. AHAIU3 LIECHBI
COOCTBEHHBIX M 3a€MHBIX HCTOYHUKOB. B3BellleHHass U mpejaesbHas
LICHA KaIuTaJIa.

KOHTPOJIBHBIE BOITPOCBHI

1. OnummuTe CcoCTaB HUCTOYHUKOB (DMHAHCHPOBAHHUS  pPealbHBIX
WHBECTHUINH (KalTUTAIbHBIX BJIOKCHUH ).

2. Kak paccuutsiBaercsa 3¢ ekt punancoBoro prruara? Yrto o3Havaer
€ro BBICOKOE MJIM HU3KOE 3HaYyeHue?

3. Kak paccuutarh CpeIHIOI0 B3BCIICHHYIO IIEHY (PUHAHCHUPOBAHUS
WHBECTUIIMOHHOTO MPOEKTa?

4, C Kakoll 1eJbl0 B WHBECTUIIMOHHOM aHaJM3€ HCMOJb3YEeTCs
s pexkTuBHas T010Bas MPOICHTHAs CTaBKa?

5. Uro Bbl noHMMaeTe noj ONTUMAIBHOW CTPYKTYpOU KanuTana?

TECT

1. YCTAHOBUTE COOTBETCTBHE!
HNcTounuku (UHAHCUPOBAHUS

. XAPAKTEPUCTHUKA
WHBECTULIAN
1. BayTtpenunue A. HepacnpeneneHnHnast mpuObLIb
2. BuemHue b. CpenctBa, mnomMy4YeHHBIE OT

AYMUCCHUH aKIIUU

B. 3aiimbl npounx opraHu3zanun

I'. Kpenutsl 6aHKOB

. CpencrBa, NONYYEHHBIE OT
DMHUCCUH OOJIUTraIUui

2. VKAXWUTE ITIPABUJIBHBIN OTBET!

OBIIIASI CYMMA CPEIACTB, KOTOPYIO HEOBXOJINMO
VIINIATUTDB 3A UIIOJIb3OBAHUE OIIPEAEJIEHHOI'O OFbEMA
OMHAHCOBBIX PECYPCOB:

1. cTaBka TUCKOHTUPOBAHUS

2. IleHa KamuTajia

3. ¢puHaAHCOBBIC HUHBECTUIIUU
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4. Touka 6€3yObITOYHOCTH

3.  YKAXWTE ITIPABWIbHBIN OTBET!

B MEJIAX OBECIIEHEHMA CPABHUTEJIBHOI'O AHAJIM3A
KPEJUTHBIX JOI'OBOPOB C PA3JIMYHBIMU YCIIOBUAMU
MCIIOJIL3YIOT YHUBEPCAJIBHBIM ITIOKA3ATEJIb. DOTOT
ITOKA3ATEJIb HA3BIBAETCA:

1. cpeHEB3BEIICHHAS [IEHA KanuTasa

2. mpeaenbHas IieHa KanuTana

3. a(pdexTrBHAS rogOBas MPOLICHTHAS CTaBKa

4. HOMUHaJIbHAsS TO10Bas MPOLIEHTHAs CTaBKa

4.  YKAXWTE ITPABWIbHBIN OTBET!

ECJIM TTPOLEHTBI HAUWJICAKOTCA OAWMH PA3 B 1I'OJ, TO
ODODOEKTUBHAA I'OJOBAS ITPOLIEHTHAA CTABKA:

1. paBHaA HOMHMHAJIbLHOH IIPOIICHTHOM CTaBKE

2 MEHBIIIE HOMUHAJIbHOM MPOIIEHTHON CTaBKE

3. 00Jibllle HOMUHAJIBHOM MPOIICHTHOM CTaBKE

4 HE CBSI3aHA C HOMUHAJIBHOM ITPOLIEHTHOM CTaBKOM

5.  VKAXWTE ITIPABUJILHBIN OTBET!

OTHOCUTEJIBHBIM  YPOBEHb PACXOJIOB WHBECTOPA
OTPAXXAET IIOKA3ATEJIb:

1.  wWHOUBHIOYaJbHBINA UHIEKC LIEH

2 B3BCILICHHAS LICHA KaluTaa

3.  mpexaenbHas LIEHA KamuTasa

4.  BHYTpEHHSA HOpMa JOXOIHOCTH

6. YCTAHOBUTE COOTBETCTBHE!

IToka3arenn XAPAKTEPUCTUKA

1. PeHTaOENIBLHOCTH A. OTHOIIEHHE MOCTOSHHBIX

COOCTBEHHOTO KamuTasia 3aTpaT K 00bEMY peaTu30BaHHOM

2. PeHrtabenbHOCTD MPOAYKIHH

WHBECTHPOBAHHOTO KaInTala b. OrHomenne mpuOBUTM 110
HAJOrOOOJOKEHUS W  BBIIJIATHI
IIPOIICHTOB K BEJINUHNHE

COOCTBEHHOI'O Karuraia o
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MIPOCKTY
B. OrtHomenne npubOBIA 10
HAJIOTOOOJIOKEHUST W BBIIUIATHI
NPOIIEHTOB K  00meid cymme
CpPEICTB,  HampaBJIEHHBIX  Ha
(rvHaHCUPOBAaHUE MTPOEKTA

I OTtHomieHuE MapXKUHAIBHOTO
70X0Ja K YUCTOW MpUObLIH

7.  YKAXWUTE IIPABUWJIbHBIN OTBET!

®UHAHCOBBIN PBIYAT - DTO:

1. O6bem mnpojax, Mpu KOTOPOM BBIpyYKa IOKPHIBAET IMOCTOSHHbBIC
U3ACPKKHU

2. OTHO1IEHNE COOCTBEHHOI0 KanuTajaa K 32€MHOMY

3. OTHOIIIEHUE 3a€MHOT0 KanuTajaa K COOCTBEHHOMY

4. OTHOIlIEHHWE 3aeMHOTO KamuTaja K OOIIel CyMMe CpeJCTB,
HaIpaBJIICHHBIX Ha ((MHAHCHUPOBAHNE WHBECTUIITMOHHOTO MPOCKTA

3AJIAUU

1. HWHBecTop MOXKET MOMYYUTh KPEAUT a) WM Ha YCIOBHUSX
€KEKBAPTAIBHOTO HAYMCIIEHHS MPOLEHTOB M3 pacuera 18% romoBbIX;
0) WK Ha YCIIOBUSIX €KEMECAYHOTO HAUNCIICHUS IPOLIEHTOB U3 pacuera
16% ronoseix. Kakolt u3 BapraHTOB HauboJiee MPeAnOUYTUTENICH?

2.  Paccuutath 3(QEKTUBHYIO TOJOBYIO MPOLIEHTHYIO CTaBKY IpH
pa3IUYHON YacTOTE HAYMCIICHUSI MPOIICHTOB, €CJIM HOMUHAJIbHAS CTaBKa
paBHa 20%

3. O6nurarus ¢ 20%-HbIM KynOHOM (ITPOLICHT BBHITIJIAYUBAETCS pa3 B
MOJIyroJIu€) UMeeT HapuiaTeabHyto crouMocts 1000 pyO. Tekymas nena
obymmranuu cocrtapisier 920 py0. Uepes 3 roga nmpou3onaeT moramieHue
00JIUTaIMOHHOTO 3aiiMa. OTpeaeanTh JOXOAHOCTh OOIUTAIUH.

4.  HeobxoamMo paccuuTaTh IIEHY KaluTajia Mo MPUBEACHHBIM HIDKE
TAHHBIM.
JlanHble 17151 pacuera, ThiC. PyO.

HcrouHuk cpencrs YueTHas OLIEHKa




30

OOBIKHOBEHHbIC AKIIUU 7 000
[TpuBuIErMpOBaHHBIE AKIIUU 1 500
Hepacnpenenennas npuObUIb 500
JloJIrocpovHbBIN KpeauT 2 000
KpaTtkocpounslil kpeaur 6 000
Bcero 17 000

5. AHAJIMTUKU KOMITQaHUH ((AJ'II)(I)a)) COCTaBUJIMU CBOJHBIC AAHHBIC O
CTONMOCTHU HNCTOYHUKOB (bHHaHCHpOBaHHH ITIOTCHI N AJIbHBIX
HMHBCCTHIIMOHHBIX IIPOCKTOB.

JlaHHBIE O CTOMMOCTH UCTOYHUKOB (DUHAHCUPOBAHUS
Jlmana3zoH bankoBckuii |O0auraroHHb |(OOBIKHOBEHHEIC
BapbUPOBAHUS Kpenut, %o |3aeM, %o axkuu %
BEJIMYMHBI
MCTOYHUKA, THIC.
pyo.

0—-500 19 18 25
500 — 1000 21 19 217
1000 — 1500 23 21 29
1500 — 2000 25 21 30
OO0BeM 1 BHYTPEHHSISI HOpMa JJOXOJHOCTH PAa3JIUYHBIX POCKTOB
[Ipoext  |BenuunHa MHBECTULIMM, THIC. pYO. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccuurath 3nauenus WACC (yena asancupoeannoco xanumana) nis
Ka)KJIOTO MHTEpBaJIa ICTOYHUKOB (DMHAHCUPOBAHUS

6. CpaBuuth nBe kommnanuu. Kommanusi «Omera» UMeeT B aKTHUBE
1000 TeICc. py0., B maccuBe — Takxke 1000 Thic. pyd. COOCTBEHHBIX
cpeactB. Y komnanuu «Curma» B aktuBe 1000 ThIC. py0., B MaccuBe —
500 TbIC. pyO. coOCTBEeHHBIX cpencTB U 500 ThIC. pyO. 3a€MHBIX CPEJICTB.
BanoByro npuOBLIb KOMIIAaHMM HMEIOT OJMHAKOBYIO — 200 ThIC. pPYO.
[Tycts npubbuib obsaraerca nmo craBke 20%, a MpolleHTHAs CTaBKa 3a
[I0JIL30BaHUE 3a€MHBLIM KarmuTajaoM — 15% roIoBEIX.

PaccuuTaTh peHTa0eIbHOCTh COOCTBEHHOI'O KaluTaia.
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/. BwiOepute  HAWIy4YIIMH  BapUaHT

CTPYKTYPBbI

Kanurasna
WHBECTUI[MOHHOTO TIPOEKTAa, WCHOJIb3ysl KPUTEPUU PEHTAOEIBHOCTH
cooctBenHoro kanurtaia (ROE) u ¢unancoBoro pucka (FR).
HcxonHble qaHHbIE U1 aHAIU3 CTPYKTYPhI KaluTala WHBECTHIIMOHHOTO

IIPOCKTA

Crpykrypa kanutana 3K / CK, %
Hoxasares 0/100 [30/70 [50/50 |70/30 [100/0
Hcexoouvie oaunwie
1. ITorpeOHOCTH B KamuTajie U3 BCEX
HMCTOYHUKOB (DMHAHCHPOBAHUS, THIC.
pyo. 6200 (6200 6200 6200 6200
2. B Tom uucne:
2.1. CoOcTBEHHBIE HICTOYHUKHA 6200 (4340 |3100 {1860 |0
2.2. 3aeMHbI€ UCTOYHUKH 0 1860 |3100 (4340 6200
3. 'ogoBas mpoekTHas OpUObLIb 10
HAJIOrOOOJO0KEHHUST W BBIIUIATEHI 1000
IPOIICHTOB 10000 |10000|0 10000{10000
4. CraBKa NpoIIeHTA M0 3aiiMam 0,35 10,35 (0,35 |0,35 0,35
5. CraBka Hajiora Ha IpUObLIb 0,2 0,2 102 10,2 |02
6. bespuckosas craBka noxoanoctu 0,15 0,15 (0,15 |0,15 |0,15




TEMA 7 «Ouenka 3¢ppeKTHBHOCTH (UHAHCOBBIX HHBECTULIMH»

MHBEeCTUIIMOHHAA  MPUBJICKATEILHOCT,  OpraHm3anuu. MeToauka
OIICHKM WHBECTUIIMOHHOW IPHUBJICKATEIHPHOCTH OPTaHU3alMH  TI0
JaHHBIM ee OyxranTtepckoil (PuHAHCOBOW) OTUETHOCTH.

KOHTPOJIBHBIE BOITPOCBI
1. Kak Bbl nonHumaere coaepKaHUE TMOHSATUS «UHBECTULIMOHHAS
MPUBJICKATEIbHOCThY OPraHU3alUN?
2. Kakue daxtopsl (BHYTpEHHHWE U BHEIIHHWE) O0O0YyCIaBIMBAIOT
NPUBJICKATEIILHOCTh OpPraHU3aIlMU KaK OO0BbEKTa (PMHAHCUPOBAHMS IS
MHBeECTOpa?
3. SBnseTcs NM 71 WHBECTOpPAa BaXXHBIM YYET OpPraHU3alMOHHO-
npaBoBOi (HOpMBI CyOBbeKTa X03sgiicTBOBaHM? [losicHuTe nmoyemy?
4, Opra"uzaiuyd KakKoWl OTpaciieBON MPUHAMICKHOCTH BBI3BIBAIOT
HauOOIBIINNA MHTEPEC MHBECTOPOB B YCIOBUSIX coBpeMeHHOM Poccuu?
Yewm 310 00BsICHSICTCS?
5. IloscauTre, B  uYeM  pa3HUIla  MOTHBAIlMM  HMHBECTOPA,
OCYILIECTBISAIONIETO  peajbHble  WHBECTUIIMHM, W  (PUHAHCOBOTO
CIIEKYJIIHTa?

TECT

1.  VYuurteiBalOTCS U UTOTHM MPOU3BOJICTBEHHO-XO3SHCTBEHHON
NEATEIbHOCTU MPEANPUSATUS TPHU OINPENCICHUH MOTPpeOHOCTE B
JOTIOTHUTELHBIX HHBECTULIHIX

a) Her

0) [a

2. Kputepun  WHBECTHIIMOHHOM  JEATEIHHOCTHIO Ha  YpPOBHE
KOMITaHHH

a) OOecneuenue HaumbOosiee H(OPEKTUBHBIX NYyTEH peanu3aluu
WHBECTUITMOHHOW CTpaTeruu

0) ObecneyeHre MaKCUMU3AIUU I0XO0B

B) O0ecnieyeHre BLICOKUX TEMIIOB SKOHOMUYECKOTO Pa3BUTHUS

3.  Tlokazarenu kommepdeckor 3(h(PEeKTUBHOCTH YUUTHIBAIOT
a)3aTpaThl M PE3YJbTaThl, CBS3aHHBIE C pealM3alMell IPOEKTa,
BBIXOJIAIIME 32 paMKd (PUHAHCOBBIX HMHTEPECOB  MPEANPUATHIMA
aKIIMOHEPOB
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0)ITocnencTBus peaau3aliu IPoOeKTa JJis OTAIbHON (PUpMBbI

B) IlocnenactBus  peanuzanuu  TOpoekTa sl eaepanbHOro,
PETHOHATILHOTO WJIM MECTHOTO OI0/IKETa

r)JleHexHble TOTOKM OT OIEPAlMOHHOW, WHBECTUIIMOHHOW W
(MHAHCOBOM JIEATEIHOCTH PEATU3YIONIECH MPOEKT OpraHU3aluu

4, OleHKa WHBECTUIIMOHHOW MPUBJIEKATEIBHOCTU JEUCTBYIOIICH
KOMIaHUU

a) AHanu3 KU3HEHHOI'O LMKJIA W BBISIBJIEHHUE TOM CTaAud, HA KOTOPOU
HaxoauTcs pupma

0) OmnpenensieTcs HOPMOW MNPUOBLIM HA KamuTal W JOMYCTUMOU
CTEIECHBIO PUCKA

B) MOHUTOPUHT MOKa3aTeaei KOHbIOHKTYPhl HHBECTUIIMOHHOTO PhIHKA
5. Ilpu omnpeneneHurn oObEMa HWHBECTUIIMN CIEAYET YUYUTHIBATh
NOTPEeOHOCTh CO3/1aBaEMOTO MPEANPUATHS B O0OPOTHBIX CPEICTBAX

a) Het

0) Ja

6. VYnydiieHne HHBECTUIIMOHHOTO KJIMMaTa

a) dUHAHCOBas CTAOWUIU3AIIUS

0) Co3nianue yCciIoBUM SKOHOMUYECKOTO POCTa

B)[lonuTrueckasi CTaOUIBHOCTD

/.  YUuThIBalOTCA JIU HWTOTH MPOU3BOJACTBEHHO-XO3SUCTBEHHOU
NEATEIbHOCTU MPEANPUSATAS TPHU OINPEACICHUH MOTPpeOHOCTE B
JOTIOJTHUTEIbHBIX WHBECTULIUSX

a) Het

0) Ja

8.  Kommepueckas 3¢ (heKTHUBHOCTD

a) CooTHoOIIEHHE TpeX BHUIOB JIESITEILHOCTU: WHBECTUIIMOHHOM,
ONEepalMOHHONW U (PMHAHCOBOM C MOJ0KUTEIBHBIM CAJIbJ0 UTOTA

0) ITorok peansubix AeHer (Cash Flow)

B) @®uHaHCOBOE OOOCHOBaHHE TIPOCKTA, KOTOPOE OMPEaesIeTCS
COOTHOIIIEHUEM 3aTpaT U pPe3yJIbTATOB, 0OECIEUUBAIONIUX TPEOyEeMYIO
HOPMY JTIOXOJHOCTHU

9. Tlokazarenu o61iecTBEHHON 3(DPEKTUBHOCTH YUUTHIBAIOT

a) 3aTpaThl W peE3YyJbTaThl, CBA3AHHBIE C peaIu3alMed MPOEKTa,
BBIXOJISIIIIUE 32 PAMKU TPSMBIX (PUHAHCOBBIX HHTEPECOB YYACTHHUKOB
WHBECTUIIMOHHOTO TMPOEKTa, HO OTpaXalollHe HWHTEPEChl BCETO
HAPOJHOTO XO35IMCTBA
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0) OddekTUBHOCT, MPOEKTa C TOYKH 3PEHUS  OTJCIbHOMU
TE€HEPUPYIOLIECH NPOEKT OpraHu3aluu

B) ®uHaHCOBYIO A(PEKTUBHOCTH C Y4YETOM peaju3alliyd MPOEKTa Ha
OpEANPUATUN PETHOHA WJIN OTPACIIH

r) 2¢(PEeKTUBHOCTH MPOEKTA JJIA KAXKIOTO U3 YYaCTHUKOB-aKIIMOHEPOB



TEMA 8 «Oco0eHHOCTH HHHOBAIITHOHHBIX HHBECTHIM I

Ilenp 1 3aga4uM MHHOBAIIMOHHBIX HMHBECTULIMN. OOBEKTHI U CYyOBEKTHI
VHHOBAIIMOHHBIX WHBECTULINH. Nuadopmarimonnas 0aza
WHHOBAIlMOHHBIX HWHBECTULIMK. KOMNBIOTEPHBIE TEXHOJOTHH B
VHHOBAIIMOHHBIX UHBECTULIMSX.

KOHTPOJIBHBIE BOITPOCHI
1. B 4em cocTOMT 1i€/1b U 3a1aU¥ NMHHOBAIIMOHHBIX WHBECTUIIHAI?
2. Kakue uctouynuku mHpopmaimyu UCHOJIb3YIOTCS B UHBECTUITMOHHOM
a"Hannze?
3. Kto sBnsercss moJsib30BaTeleM pe3yiabTaTOB HWHBECTUIIMOHHOIO
a"Haianza?
4. KakoBa pojib MHBECTUIMOHHOIO aHajaW3a B IMPOILIECCE IPUHITHUS
yIPaBICHUYECKUX PEIICHUI?

TECT

1. BCTABBTE ITPOITYII[EHHBIE ®PA3bI!
OJIHOM W3  3AJIAU  DKOHOMUYECKON  OIIEHKU
WHBECTUIMN SBJISIETCS OBOCHOBAHUE TTPUEMJIEMbBIX
JUTS THBECTOPA TTAPAMETPOB |

2. HAUJIUTE OILIMBKY!
OCOBEHHOCTHU ITPOIIECCA MHBECTUPOBAHUI:

1. MPUBOJUT K POCTY KamuTaia

2. UMEET JI0JTOCPOUYHBINA XapaKTep

3. MOXXET OCYIIECTBISATHCA HE TOJBKO B BHJIE BIIOKCHUS
JEHEeXXHBIX CpEJICTB, HO M BHJEC JBWXKHMOTO M HEJIBHUKUMOTO
UMYIIECTBA

4, HaIpaBJIeH UCKITIOUYUTEILHO Ha 0OHOBJICHHE OCHOBHBIX (DOHIOB

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTEHI
I/IHBECTI/IL[I/IOHHOﬁ XAPAKTEPUCTHUKA
JNEATEJIBHOCTHU
1.3aka3uynku A. ®dusnueckue W OPUAUYECKUE JIWIIA,
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2. Ilonpsmuuku KOTOPBIE BBIMOJHSIOT padOTy MO JIOrOBOPY
nojapsa

b. CyOBeKkT, yrmoaTHOMOYEHHBII HHBECTOPOM
JUISl peau3aliii UHBECTUIIMOHHOTO MPOEKTa
B. CyObekr, HaAensiomuics MpaBaMu
BJIAJCHUS, PACIOPSHKEHUSI U TOJb30BaHUS
KalmUTATHbHBIMHU BJIOKCHHSIMU Ha TIEPUOJ U B
npeaenax IMOJHOMOYHH, YCTaHOBJICHHBIX
JIOTOBOPOM C MHBECTOPOM

I'. CyObekT, BBINOJHSIOMUN paboTy Mo
rOCYJJapCTBEHHOMY KOHTPAKTY

4. YKAKUTE ITPABUJIBHBIE OTBETHI!

I1O XAPAKTEPY YUACTHUA NHBECTOPA B
NHBECTULIMOHHOM [TPOLECCE PA3JIMYAIOT
NMHBECTUILINUA:

IIpsimblie

I'ocymapcTBeHHbIE

YactHble

Hernpsimbie

JlonrocpoyHbie

bk whE

5. YCTAHOBUTE COOTBETCTBHE!

BU/JIbI

MHBECTULINI XAPAKTEPUCTHUKA:

1. PeanbHble A. BilokeHue KanuTajia B  BOCHPOM3BOJCTBO
2. VInTennekTy- | OCHOBHBIX (JOHJIOB

aJbHBIE b. Broxenue kanutaia B IpuoOpEeTEHUI JIUIICH3UM,

MMaTCHTOB
B.BnoxeHnne kamurainia B CO3JaHUE MaTepUaIbHO-
MIPOU3BOJICTBEHHBIX 3a11aCOB

I'. duHaHCHpOBaHKE HAYYHBIX Pa3pabOTOK

6. CYBBEKT MHBECTUIIMOHHON JEATEJILHOCTH MOXET
COBMEIIATDH ®YHKIMN MHBECTOPA U 3AKA3YNKA

1. da
2. Her
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7. BCTABDBTE ITPOITYIIEHHBIE ®PA3bI!

NMHBECTULIUN — 3TO , HEHHBIE bBYMAI'U,
NHOE , BKITAZIBIBAEMOE B OB BEKTDBI
HEATEJIbBHOCTHU C LIEJIBIO

8. YKAXUTE ITPABUJIbHBIE OTBETHI!

OMHAHCOBBIE UHBECTUIM MOI'YT BbITb HAIIPABJIEHBI
HA:

1 TEXHUYECKOE MTePEBOOPYKEHHUE IMPOU3BOICTBA

2 npuoOpeTeHre JTUIEH3UH, TAaTEHTOB

3 PEKOHCTPYKIIMIO ACHCTBYIOIIETO TPEAPUSITHS

4, npruoOpeTeHrne rocy1IapCTBEHHBIX IIEHHBIX OyMar
5.
9.

MOKYNKY 00JUraiui u BeKceeu
YCTAHOBUTE COOTBETCTBHUE!

['PVYIIIIbI
OAKTOPOB,
OKA3BIBAIOIINX .
BIIVSIHIE HA XAPAKTEPUCTHUKA:
NMHBECTULNOHHVYIO
JNEATEJIBHOCTD:
1. BuyTpennue A. Pa3mepnl (MaciTaObl) opraHu3aiuu
2. Buennue b. Hanmorosoe 3aKk0HOATEILCTBO
B. ®uHaHCOBOE COCTOSHUE OpraHU3alUuU
I'. Tlpumensiemble CMOCOOB HAYHUCICHUS
aMOpTH3aLUN

10. BCTABBTE ITPOITYILIEHHBIE ®PA3BI!

OCHOBHOU HOPMATHUBHBIN JJOKYMEHT,

PEIJIAMEHTUPVYIOLLUN MHBECTULIMOHHVYIO

JIESITEJIBHOCTh B P®, ®EJEPAJIBHBII 3AKOH «OBb

,  OCYILIECTBJISIEMOM B  ®OPME
»
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