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JAEHEKHAS CUCTEMA, EE TUIIBI U OCOBEHHOCTH PAZBUTUSA

B cmamuve packpuvleaemcs nowsimue 0eHeHCHOU cucmemsl U eé 0cobeHHocmu
8 cogpemennou Poccuu. [latomca onpedeneHus — Memaiiudeckux — OeHee
(monomemannusm, oumemaniusm u m. 0.) u OYMANCHO-KpeOumuwvix. Jleraemcs
8bI600, UMO NPABUILHO OelCMEYIouds OeHedCHAs cucmema Glusem Ha
Kpy2080pom 00X0008 U pacxo008, KOMOPblll OTUYEMBOPAEH IKOHOMUKY 8 YeTOM.

Jlene:xkHast cucreMa — 3TO OJWH M3 HauboJee BaXKHBIX PAa3ZeioB
sKOHOMHUYeckol Hayku. OHa mpencraBiser coOOW 4YTO-TO OoJiblliee, YeM
MACCUBHBIM KOMIIOHEHT 3KOHOMHUYECKOW CHUCTEMbI, YEM MPOCTO HHCTPYMEHT,
COJICHCTBYIOIIHM pabOTE YKOHOMUKH.

JleHeskHasi cucteMa MpecTaBiIseT cOOOM YCTaHOBJICHHYIO TOCYAapCTBOM
dbopMy OpraHMzanuu JEHEKHOro oOOpallleHHs B CTpaHe, KOTopas CIOXWIach
HUCTOPHYCCKH U 3aKpeIlIcHa HallMOHAJIbHBIM 3aKOHOAATEeILCTBOM [4, C. 458].

[IpaBuiabHO IEUCTBYIONIAsA ICHEXKHASI CUCTEMA BJIMBAET KU3HECHHYIO CUJIY B
KPYTrOBOPOT JIOXOJOB M PACXOJIOB, KOTOPBIA OJUUETBOPSIET IKOHOMHUKY. XOPOIIO
paboraroiias JeHEeXHasi CUCTEMA, CIOCOOCTBYET Kak IOJHOMY HCIOJIb30BaHUIO
MOIITHOCTEH, TaK U TOJHOU 3aHATOCTH. M1 HA000pOT, MI0X0 (hYHKIIMOHUPYIOIIAs
JICHE)KHAsl CUCTeMa MOJKET CTaTh TJIABHOM MPUYMHON PE3KUX KoJieOaHWM YpOBHS
MPOU3BOJACTBA, 3aHATOCTH U IIEH B 3KOHOMHUKE. [loATOMY HM3ydueHHE NaHHOW TEMBbI
SBJISIETCS] AKTyaJIbHBIM.

Tun neHexHOW CHUCTEMBI 3aBUCUT OT TOTO, B Kakoi (popMe GYHKIIMOHUPYIOT
JICHbI'U: KaK TOBap BCEOOIIWI SKBUBAJICHT WM KaK 3HAKW CTOUMOCTH. B cBsi3u ¢
9TUM 32 JUIMTENbHBIA TIEPUOJ  CYIIECTBOBAHHUS JIEHET CHOPMHUPOBATUCH
CJIEYIOLIUE THUIIBl JEHEXHBIX CHUCTEM. CHUCTEMA METAJUIMYECKOTO JEHEKHOTO
oOpallieHust ¥ cucTeMa o0paIleHus: KpeAUTHBIX U OYMaKHBIX JCHET.

JleHe)KHbIE CHCTEMBbI OyMaKHO-KPEAUTHOTO oOpaleHus O0a3upyroTcs Ha
rOCTOJICTBE OyMaXXHbIX WM KPEAWTHBIX JeHer. B HacTosiee Bpemsi cucTema
HEpa3MEHHBIX JICHET MPUCYIIa OOJIBIIUHCTBY CTPaH.

OCoOEHHOCTSIMH TaKOM JCHEKHO-KPEIUTHON CUCTEMBI SIBIISIETCS

a) OTMEeHa O(QHUIIMAIBHOIO COJCP)KAaHUSA 30J10Ta B JCHEKHBIX ¢AMHHIAX (B
Poccunm ¢ 1991 1.);

0) coxpaHenue 30510TOr0 pesepra B LlenTpanbrom Oanke (B Poccun — B BUjie
30JIOTOBAJIFOTHOTO 3aI1aca);

B) HaIlMOHAJIbHAS euHHIA — OaHKHOTa LleHTpanpHOro OaHka,

I) COXpaHEHHE B HEKOTOPBIX CHCTeMax Ka3Hauehckux OmieroB (ObUTO B
CCCP);



1) pa3BUTHEC OE3HAIMYHONW CHUCTEMBI M COKpAIICHHE HAJTHMYHO-ICHEKHOTO
obopora;

€) Cco3laHMe H Pa3BUTHEC TOCYJAPCTBEHHOI'O JCHEKHO-KPEIUTHOTO
perynupoBanus (B Poccum mpepcraBiaeHo LleHTpaabHbIM OaHKOM, €ro TIJIaBHas
1IeJIb — COKpaIlleHre HHQIISIMK) U JIp.

JICHE)KHBIE CHUCTEMbl METAJUNTMYECKOTO OOpAICHHUS OCHOBBIBAIOTCS  HaA
METaJUIMYECKHUX JICHbraX, KOTOPBIC BBITIOJHSIOT BCe QYHKITUHU, MPUCYIIHEC JTCHBIaM
KaK BCeoOIeMy 3KBUBaJICHTY (MEpbl CTOMMOCTH, CPECTBA OOPAIICHHS | IJIaTEeKa,
CpeJCTBa HAKOIUICHHS), a OOpallalomuecs OJHOBPEMEHHO C METaUTMYCCKUMU
JeHbIaMH OaHKHOTBI MOTYT OBITh B JII0OOH MOMEHT BpPeMEHHM OOMEHCHBI Ha
METAIUTHYECKHUE JIEHBIH.

B ycrmoBHsSX CyIIecTBOBaHHS METAUIMYECKOTO JICHE)KHOTO OOpalleHHS
pasnuvaliv JBa TUIA ACHSKHBIX CHCTEM. OMMETAIIIN3M U MOHOMETAIIITU3M.

bumeramau3aM mpeacTaBiseT COOOW JICHEXKHYIO CHCTEMY, MPH KOTOPOM
TOCY/apCTBO 3aKOHOIATEIBHO 3aKPEIUIAET POJIb BCEOOIIETro SKBUBAJIICHTA 32 JBYMS
MeTajulaMH, OOBIYHO 30J0TOM U cepeOpoM. MoOHETBI W3 30j0Ta W cepedpa
(GYHKIMOHUPYIOT Ha pPaBHBIX OCHOBAHMAX, IMPEAYCMATPUBACTCS WX CBOOOIHAS
yekaHka. Ha pbIHKe ycTaHaBIMBAIKCH JIBE LIEHBI (B 30J10Te U B cepedpe) Ha OJMH U
TOT ¢ ToBap. CyIecTBOBAIN TPU BUaIa OuMeTain3Ma (pucyHok 1).

Bbumeranausm
Cucrema napajuiejibHOI BaJIOTHI, Cucrema ABOiiHOI BaJIIOTHI, KOI/Ia 3TO
Korjga COOTHOIICHHUE MEXY 30JI0TBIMU COOTHOIICHHUE YCTaHABJIMBAJIOCh
U cepeOpsIHBIMU MOHETaMHU rocy1apcTBOM
YCTaHABJIMBAJIOCh CTUXHWHO Ha PBIHKE

Cucrema xpomaruieil BaJIlOThI, IIpU KOTOPOil
30JI0ThIE U CEPEOPSHBIE MOHETBI CITyXkKaT
3aKOHHBIM IJIATC)KHBIM CPEACTBOM, HO HC HA
paBHBIX

Pucynok 1 —Pa3HoBuAHOCTH OuMeTaiu3mMa

Hanuuue nByX METaJsIOB B POJM BCEOOIIEr0 SKBHBAJCHTA BCTYHAIO B
MPOTHUBOPEYHE C DKOHOMHYECKOW CYIIHOCTBIO JEHEr KaK €IMHOr0 TOoBapa,
MPU3BAaHHOTO OCYIIECTBIATh H3MEPEHHE CTOMMOCTH BCEX JPYrHX TOBApOB.
Pa3BuTHe SKOHOMHYECKHX OTHOIICHUH TpeOOBalo CTAOMIBHOCTH JICHEKHOU
CHUCTEMBI, HE TMOABCPKCHHONW KOJCOAHHSIM CTOMMOCTH OJHOTO U3 JICHEeKHBIX
MmeTaiioB [1, c. 425].



MoHoMeTamn3M MpeAcTaBiIsieT coO0M JAEHEKHYI0 CHUCTEMY, MPU KOTOPOM
OJIMH JICHEXHBIH MeTayul SBJISIETCS BCEOOIIMM SKBUBAJEHTOM M OCHOBOU
JE€HEKHOT0 00paIlleHUs.

OAHOBPEMEHHO C METAJUIMYECKUMU JIEHbIraMU B OOpaIlleHUU MPUCYTCTBYIOT
ApPYTUe 3HAKU CTOUMOCTH (OaHKHOTBI, Ka3HAaueHCKIe OWIIEThI, Pa3MEHHAs MOHETA),
pa3MeHHble Ha 30J0TO. VcTopuum wu3BecTHBI cepeOpsiHbIi U 30J0TOM
MOHOMETAJIU3M. 30JI0TOM MOHOMETAJUIU3M, WM 30JI0TOW CTaHIapT, CYLIECTBOBAJ
B BUJIE€ 30JI0TOMOHETHOTO, 30JI0TOCIUTKOBOI'O U 30JI0TOAEBU3HOIO CTaHAPTOB.

[Ipu 3010TOMOHETHOM CTaHAApPTE 30JI0TO BHIMNOJHSAET Bce (DYHKIIMH JICHET, B
oOpalieH HaXOASATCS KaK 30J0Tasi MOHETa, TaK U 3HAKU 30J10Ta; TPOU3BOAUTCS
CcBOOO/IHAsI YEKAHKa 30JI0TBIX MOHET C (PUKCHUPOBAHHBIM COJEp)KaHHEM 30JI0Ta,
30J10Thle MOHETHI CBOOOJHO MEHSIOTCS Ha 3HAKU 30J10Ta.

[Ipy 305I0TOCIUTKOBOM CTaHAapTe OAHKHOTHI OOMEHUBAJIUCH TOJIBKO Ha
30JI0TO B CIUTKAX, MPUYEM C ONPEEICHHBIMU OIPaHUYEHUSMU. 30JI0TOCTUTKOBBIN
CTaHJapT ObLI BBEACH B IMEPHO]] YACTUIHON cTabmau3anuu s3xkonomuku (1924-1928
IT.) B HEKOTOPBIX U3 3alaJHOCBPOTICHCKUX CTpaH (B 4aCTHOCTH, B AHrimu B 1925
r., B0 ®paniuu — B 1928 1.).

[Ipy 3010TOCIUTKOBOM CTaHAAPTE 30J0TO MOXKHO ObUIO MPUOOPECTH JIUIIb
HEKOTOPBIM OOTaThIM JIepiKaTesisiM CpelacTB (MpoJaBaIMCh CTaHIAPTHBIC CIUTKH
30J10Ta BECOM OKOJIO 12 Kr, ¥ 32 HUX HaJl0 OBLIO 3aIUIATUTh KPYIIHYIO CYMMY, @ 3TO
MCKJII0YAJI0 BO3MOXKHOCTh PAacCpPEeOTOUYECHHME 30J0TOr0 3amaca Cpeiad MEJIKUX
BiIajenblieB). TeM caMbiM, 30J0TO MOCTEIIEHHO BBITECHSJIOCH B ONTOBBIA 000pOT
[2, c. 368].

Oco0OEHHOCTBIO 30JIOTOJIEBU3HOTO CTaHJIapTa OBUIO TO, YTO OAHKHOTHI
0OMEHMBAIOTCS HAa MHOCTPAHHYIO BAJIIOTY, pa3MEHHYIO Ha 30J10TO. BaxxHas poib
30JI0TOICBU3HOIO  CTaHAapTa  3aKjiioyaigach B 3aKpEIUICHUH  BalIOTHOU
3aBUCUMOCTH OJHHMX CTPaH OT JPYrUX, YTO SIBUJIOCH OCHOBOM JUIsl CO3/IaHUS B
MOCJIEYIONIEM CHUCTEMbl MEXKIYHAPOAHBIX BAIIOTHBIX JOTOBOPOB U CHUCTEM
BaJIIOTHOTO pEryJupoBaHus, 00ECIeunBaIOUIUX OTHOCUTEIbHYIO YCTOMYMBOCTH
CBOOOTHO-KOHBEPTUPYEMBIX BaTIOT.

MexaHu3M peanu3aluy 30JI0TOTO CTaHAapTa TpeOOBaJl BBIMOIHEHUS JIBYX
YCJIOBUM:

1. Kaxxnasa crpaHa aoypkHa Obula BRIOpaTh 30JI0TO B Kau€CTBE OCHOBHOTO
CTaHJapTa CTOMMOCTU BAJIIOTHI, MOAJECPKUBAS COOTBETCTBUE JACHEKHOU €TUHUILIBI
OTIpEJICTICHHOMY KOJIMYECTBY 30J10TA.

2. Kaxnas ctpana goikHa Obl1a pa3pelinTh CBOOOAHBINA SKCIOPT U UMIOPT
30J10Ta.

Jliist Toro 4yToOBI BCE AEHBIH, BKIIOYAsh MOHETHI, OAHKHOTHI U CPEJCTBA Ha
0aHKOBCKHX JEMO3UTaX, UMEJIM PaBHYIO0 CTOMMOCTb, CTPAHE CIIE0BAJIO:

- YEKaHWUTb 30JI0TbIE MOHETHI, COJAEpXKAUIUE YCTAaHOBJICHHOE 3aKOHOM B
KauecTBE CTaHIAPTHON €JUHUIIBI CTOUMOCTH KOJIMYECTBO 30J10Ta;

- OTJaBaTh Ka3HAUYEHUCTBY PACIIOPSKEHUS O TOKYIKE WU MPOAaXe 30J710Ta B
CIIMTKaX MO (PUKCUPOBAHHOU LICHE;



- TOJJCP)KUBATH IMAPUTET CBOCH BAIIOTHI IYTEM MOKYIKH WM MPOJAKH
BaJIIOTHI CTpaHkl [3, ¢. 226].

B pesynmprate MupoBOro sKoHOMHUYeckoro kpuszuca 1929-1933 rr.
JICHE)KHBIC CHCTEMbI, KOTOPBIC OCHOBBIBAJUCH Ha 30JI0TOM MOHOMETAJLIU3ME,
YCTYIHIA MECTO CHCTeMaM OyMa)KHBIX M KPEIUTHBIX JICHEr, HE Pa3MCHHBIX Ha
30JI0TO.

OCHOBHBIMH Y€pTaMH JICHEKHOW CHUCTEMbI, XapaKTEPHOW IS PBIHOYHOMN
SKOHOMHKH, BIAIOTCS (Tabmauma 1):

Tabmuma 1 —YepThl AeHEKHON CUCTEMBI

YepThl TEHE)KHOU CUCTEMBI.

1. JlenenTpanuzaius JEHEKHOTO 000pOTa MEXK/Yy pa3HbIMU OaHKaMu

2. PaBJICJIeHI/IC (1)YHKI_II/II/I BBIITYCKA Oe3HAJUYHBIX U HAJTUYHBIX JACHCXKHBIX
3HAKOB MCKAY Pa3HbIMH 3BCHbBAMH OaHKOBCKOH CHCTEMBI. BBIHYCK HaJIMYHBIX
ACHCT OCYHICCTBIIAIOT HCHTPAJIBHBIC 6aHKI/I, BBIITYCK Oe3HaTUYHBIX JACHCIT —
KOMMCPYCCKUC 6aHKI/I, HaXoAKCCs B PA3HBIX (1)OpMaX COOCTBEHHOCTH

3. CO?)IIaHI/Ie U Pa3BUTUC MCXdHH3Mad TOCYAAPCTBCHHOI'O ACHCKHO-KPCAUTHOI'O
PETYINPOBAHUA, KOTOpBIﬁ HOCHUT PKOHOMMYCCKHUM XapaKkTep

4. lleHTpanu30BaHHOE YIpaBJICHHE JCHEKHOW CHCTEMBbl Yepe3 arrmapar
LIEHTPAJIbHOIO OaHKa

5. OTcyTcTBHE 3aKOHOAATENILHOIO PA3rpaHUYCHUs MEXAY O€3HATUYHBIMU U
HAJIMYHBIMU TUIATEKHBIMU 000pOTaMH, OHM HAaXOJATCS B TECHOM CBSI3H, MIPU 3TOM
0e3HaJIMYHbIA 000POT UMEET NPUOPUTETHBIN XapakTep

6. O6ecneuenne JACHCKHBIX 3HAKOB aKTHUBAMH OAHKOBCKOM CHCTEMBI

7. COepexxeHusi HaceleHUs TMPUBJIEKAIOTCS CUCTEMOM KOMMEPYECKUX
0aHKOB, OTCYTCTBYET MOHOIOJIMS TOCYJaPCTBEHHOr0 OaHKa

8. Cuctema pPBIHOYHOIO YCTAaHOBJIEHHS BAJIIOTHOIO Kypca Ha OCHOBE
BAJIFOTHOW KOP3UHBI

Tenepr paccMoTpuM OCOOCHHOCTH COBPEMEHHOM POCCUHCKOM JEHEKHOU
CUCTEMBI.

Jlenexxnast cuctema Poccun HaxomuTcss B TIOCTOSIHHOM pa3Butuu. Ee
0COOEHHOCTH — 3TO JKECTKHI [EHTPATN3M YIPABICHHS 3TOH CHCTEMO.

Bbiienum oCHOBHBIC AJIEMEHTHI ICHE)KHOH cucTeMbl Poccun:

1. HanmonanbHasi €HEXHas €AWHHIIA — PYOJIb M €ro COCTaBHAas 4acTh —
komneiika (1 pyons = 100 koreek).

2. Buael jgeHer B oOpaleHHH — OaHKOBCKHE OwWiIeThl (OAHKHOTBI) M
pa3MeHHas MOHeTa (Takas CTpyKTypa cioxuiach ¢ 1991 r., koraa u3 oOparieHus
OBUIN BBIBEJICHBI Ka3HAUCHCKUE OUIICTHI).

3. HammonanbpHass SMUCCHOHHAs cucTeMa PoccrM — MOHOIIOJIIBHOE IPaBo
banka Poccum Ha smuccuio jgeHer B oOpalleHue, 3aKperjieHHOE B HACTOSILEe
Bpemsi B DenepanbHom 3akoHe Poccuiickoin @enepanun «O LlentpansHoMm OaHke
Poccuiickoii @eneparun (banke Poccun)».




4. HauuonanbHbI  ammapar,  OCYIIECTBISIOIIMA  MOANEPKKY  H
pEryMpOBaHUE JICHEKHOIo oOpaileHus — MoHononus LleHTpanbHoro 6aHka 1o
BCEM BOIIPOCaM, CBA3aHHBIM C AIMHUCCHUEN JACHET U OpraHu3anueil ux oOpamieHus Ha
tepputopun Poccun.

Takum 00pa3oM, MOKHO CKa3aTh, YTO JACHEKHBIE CUCTEMBbI, Oa3upyromuecs
Ha 00pallleHnU Hepa3MEHHBIX OyMa)KHBIX JEHET, CYHIECTBYIOT B HACTOSIIEE BpeMs
B TOJIaBJISAIONIEM OOJIBIIMHCTBE CTPAH, YTO OOBICHSAETCS X SKOHOMUYHOCTHIO,
yIoOCTBOM M DJIACTUYHOCTBIO. A TNPUHUHUIBI  JIGHEXKHBIX  CHUCTEM
PacIpOCTPAHSIOTCS HA MEKIYHAPOIHBIE U PETMOHAIBHBIE IEHEKHBIE CUCTEMBI.
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