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OBIIUE YKA3ZAHUA 110 U3YUEHUIO
AUCHUITIIMHBI « YHHPABJIEHUE HHBECTULIUOHHbBIM
HOPTO®EJEM»

CopepxaHvue JUCUUIUIUHBI «YTpaBlieHWE HWHBECTUIIMOHHBIM
noptdenem» i HarpaBiieHUss noArotoBku 38.04.08 «DuHaHCH U
kpeau™ u 38.04.01 «OkOoHOMMKa» OPUEHTUPOBAHO HA U3YUYECHUE OCHOB
3(PEeKTUBHOTO  yOpaBJE€HUS MHBECTUIIMOHHOTO  MOPTQens, Kak
COBOKYITHOCTH 1IE€HHBIX OyMmar.

OCHOBHOW  WeJNbK)  M3yYEHUs JUCHUIUIMHBI  «YTpaBlIeHUE
MHBECTUIMOHHBIM TOPTQenaem» SBIIeTCS (POPMUPOBAHUE y OYIyIIUX
CHEIUATTMCTOB TEOPETUYECKUX 3HAHUM W TPAKTUYECKUX HABBIKOB I10
(GOpPMHUPOBAHUIO HWHBECTULIMOHHOTO TMOPTQENs, JOCTHKEHUIO €ro
JTOXOTHOCTH, MHUHHUMHM3AIMU PHUCKOB, OOECMEYeHHE  peanu3alun
pa3pabOTaHHON WHBECTUIIMOHHOMW MOJUTUKYU MPEANPUITHS, HU3yUCHUE
TAaKTUYECKUX M CTPATETMYECKUX TMPUEMOB YIPABICHUS pPa3IMUYHBIMU
BUJIaMH MHBECTUIIMOHHBIX  mopTdeneil, a TakkKe BO3MOXKHOCTH
KOMILIEKCHOTO YTPaBJICHUS KOMOMHUPOBAHHBIM MOPTdEseM.

[lo pe3ynbTaTaM  U3y4YeHUA  JUCHUIUIMHBI  «YTIpaBJICHUE
MHBECTUIMOHHBIM OPTQEIeM» MaruCTPaHThl JOJKHBI 3HATh:

- OCHOBHBIE MNPUHIMIBI, (DOPMUPOBAHUS HHBECTUIIMOHHOIO
noptdens;

- ocobeHHoCTH (hopMupoBaHus MOPTHEs EHHbIX OyMar;

-KJaccu(UKaIUI0 MHBECTUIITMOHHBIX MOPTQEeii;

- 3Tansl npouecca (pOpMUPOBAHUS HHBECTUIIMOHHOTO OPTREs;

- (daxkropel  ompenpensomMe  GopMHpoBaHUE — HOpTdENs
(MHAHCOBBIX UHCTPYMEHTOB;

- METO/IbI YIIPABJICHUSI HHBECTUIIMOHHBIM MOPT]eieM.

yMeTh:

- aHAJIM3UPOBATH IMPOIIECC BHIOOPA OOBEKTOB WHBECTUPOBAHUS
JUTSI peJIbHBIX WHBECTUIIMOHHBIX MPOEKTOB U (PUHAHCOBBIX BIOKEHU;

- CaMOCTOATEIbHO MPOU3BOAUTH OLICHKY  HMHBECTUIMOHHBIX
KaueCTB IIEHHBIX OyMmar;

- TI0JIb30BATHCSI HEOOXOAMMBIMU UHCTPYMEHTAMU U METOJAMU JIJIs
OIICHKM WHBECTHUIIMOHHBIX Ka4eCTB peabHbIX U (JMHAHCOBBIX OOBHEKTOB
MHBECTUPOBAHUSI.

BJIA/I€Th:
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- MeTomamMu  HMH(POPMAITMOHHO-TIOUCKOBOM  paboThl ¢
MOCIIEAYIOIINM UCITOJIb30BaHUEM JTAHHBIX npu perieHun
npodeCCHOHANBHBIX 3aJlad 10  YIPaBICHUIO WHBECTUIIMOHHBIM
noptdenem;

- CIIOCOOHOCTBIO CBOEBPEMEHHO peliaTh MnpoOjeMbl B cdepe
WHBECTUPOBAHUS B peEallbHble HMHBECTUIIMOHHBIC TPOCKTHI U
(MHaHCOBBIC MHBECTHUIINH;

- HaBBIKAMHU TPUHATHS CTPATETMYECKUX pEIIeHUH C IIeNbI0
ONTUMH3AIMNA WHBECTHUIIMOHHOTO TTOpTdEs;

- HaBBIKAMHU TPOBEJCHHUS MW ONTUMHU3AIMA  HCCJCIOBAHUS
WHBECTUITMOHHBIX KAYECTB IIEHHBIX OyMar.
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TEMA 1. 5)KOHOMHMYECKAS CYIIHOCTD
WHBECTULINNA

TecToBBIC 3a1aHUSA

1. Yto siBsieTCss HEOOXOIUMBIM YCIIOBUEM MHBECTUPOBAHUS:

a) BJIIOKCHHE JICHEKHBIX CPEJICTB B MPOCKT;

0) mnoJydeHWEe J0X0Aa, MPEBBIIAIOIIETO WHBECTUPOBAHHYIO
CymMMy,

B) MPUOOPETEHNUE KAKUX-TMOO MaTepUaIbHbIX AKTUBOB.

2. YTo sABIISIETCA TTTABHOM LIEBI0O UHBECTUPOBAHMS:

a) MOJy4YeHHe NPUObLIH;

0) yBeIM4YEeHUE IEHHOCTU (PUPMBI.

3. YUTO OTHOCHUTCS K pealbHbIM WHBECTHUIIHSIM:

a) nmpuoOpeTeHne KOHTPOIHHOTO MaKeTa aKIUi MPEATPUITHS;

0) mpuoOpeTeHre NPEeANpPUATUS KaK €IUHOTO0 HMMYILECTBEHHOTO
KOMILJIEKCA.

4. Kak knaccu(puuupyroTcsi MHBECTUIIMA OTHOCUTEIBHO OOBEKTa
MPUIIOKEHHUS:

a) MaTepuaabHble HHBECTULINH;

0) HETTO-UHBECTHIINH;

B) (DMHAHCOBBIC UHBECTHUIINH;

I') PEMHBECTHULINY;

1) HeMaTepualbHble MHBECTUIIUY;

¢) OpyTTO-MHBECTUIINH.

5. YTo Takoe ynucTas TEKYIask CTOUMOCTb IMPOEKTA:

a) CyMMapHasi 4YicTasi IpuObLIb OT pealin3alluu MPOCKTa;

0) pa3HOCTh MEXIY CyMMapHbIM JUCKOHTHPOBAHHBIM JICHEKHBIM
MOTOKOM M JUCKOHTUPOBAHHBIMU UHBECTULIMSIMHU.

6. UTo oTHOCUTCS K COOCTBEHHBIM MUCTOYHUKAM (DUHAHCUPOBAHUS
WHBECTULINAN:

a) MOCTYIUUICHUSI OT YMUCCHUU OOJIUTaIIN;

0) MOCTYTUICHUS] OT SMHUCCUU aKITUH.

7. llpy xakoM BUJE JU3WHTAa HE NPEIAYCMATPUBAETCA IEPEXO
IpEeAMET JIM3UHTa B COOCTBEHHOCTD JIM3MHTOIOTyYaTeIs:

a) GUHAHCOBOM;

0) BO3BpaTHOM;



B) OIEPATUBHOM.

8. Kakoll BHJ HMHCTUTYIIMOHAJILHOTO (PMHAHCUPOBAHUS CHUMKAET
pUCK OAHKPOTCTBA:!

a) 3a CUET BBIMYCKA aKIUN TPEATPUSTHUS;

0) 3a cUeT BBIJICJICHUS MTPOEKTA HA OT/ACJIbHBIN OaaHc.

9. llomutuko-mpaBoBasi cpena sBIAsSETCS (AKTOPOM  OLICHKU
WHBECTULIMOHHOM MIPUBJIEKATEILHOCTH:

a) CTpaHblI;

0) oTpaciy;

B) PETHOHA;

I') NPEINPUATHS.

10. Kakue cTaBKM JOXOOHOCTH MCIOJB3YIOTCA MpPU pacyere
FMRR:

a) Oe3pucKoBasi;

0) oxuiaemasi CTaBKa JOXOIHOCTH JIJI UHBECTOPOB,;

B) BHYTPEHHSIS CTaBKa JOXOJHOCTU MPOEKTA;

') KKpyroBasi» cTaBKa JOXOJHOCTH.

11. Yemy  paBHa  BeIMYMHA  CpPEOHEH  CTOMMOCTHU
MHBECTUPOBAHHBIX akTUBOB Imipu pacuere ROIl, ecnu crommocTh
WHBECTUPYEMBIX aKTHBOB Ha Hayajgo mnepuoaa 100000 py6., cpok
pealm3anuu npoekTa 4 roja, ocTaroyHash CTOMMOCTh akTUBOB 20000
pyo.:

a) 50000 py0.;
0) 40000 py6.;
B) 25000 pyo0.;
r) 20000 pyo.

Bonpocs! a1t CAMOKOHTPOJIA

1. Yto moHMMaeTCs oI «MHBECTULIUIMMI ?

2. KakumMu  OCHOBHBIMM  HOPMATHBHBIMH  JOKYMEHTaMU
perynupyercs MOPSAIOK OCYIIECTBJIEHUS WHBECTULMOHHOU
nesrenbHOCTH B Poccuiickon @enepanyn?

3. B yeM 3akiiroyaeTcs npouecc MHBECTUPOBAHUS ?

4. KTO OTHOCHUTCS K CyOBEKTaM MHBECTHUIITMOHHOU JICSITECIHbHOCTH?

5. Tlo kakuMm mnOpu3HaAKaM MOXXHO  KJIAaCCU(PHUIIUPOBATH
WHBECTHUIINH?
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6. Onummre CTPYKTYpy HWHBECTHIMW: COCTaB II0 BHAAM W
HAIIPaBJICHUIO HUCIIOJb30BAHUS, a TAKXKE HMX JIOJNI0 B 00HIEM OOBbeMe
VHBECTHULIMN.

7. UTo mOHMMAETCS MO PETMOHATIBHOM CTPYKTYPON MHBECTHULIM ?

8. Kakue (akTopbl, OKa3bIBaIOIIME BIUSIHUE HAa WHBECTUI[MOHHYIO
NEeATEILHOCTD?

TEMA 2. OCHOBHBIE ITOHATHUA U LHEJIA
OOPMUPOBAHUSA UHBECTULHIMOHHOI'O NIOPT®EJIA

TecToBbIC 3a1aHUA

1. THBECTULIMOHHBIN OPTQETb — ITO:

a) IeJeHaIpaBlIeHHO CHOPMHPOBAHHAS COBOKYITHOCTh OOBEKTOB
MHBECTUPOBAHUS, IpeTHa3HaYCHHAS TUTST OCYIIIECTBIICHUS
WHBECTUIIMOHHOM JESITEIIFHOCTH B COOTBETCTBUH C LIEIIIMH HHBECTOPA,;

0) COBOKYMHOCTb 3KOHOMHYECKHX OTHOIIECHWW, BO3HHUKAIOIIASl B
mpolecce  Co3daHusA, a  TakkKe  HMCHoJIb30BaHUS  (OHIOB
(LIEHTpAIM30BAHHBIX WM JICLICHTPAIM30BAHHbBIX) JIEHEKHBIX CPEJICTB,
UCIIOB3YEMBIX ISl HYXJ TOCYJAapCTBa M OOECIEUEHUs YCIOBUM IS
pacimpeHus MpoOU3BO/JICTBRA;

B) OTHOIIEGHMS MO 3alllUTe€ MMYIIECTBEHHbIX MHTEPECOB
(U3MYECKUX U IOPUANYECKUX JIUI IPU HACTYIUJICHUU OIpPEEICHHBIX
COOBITHH 3a CUET JEeHEKHBIX (POHAOB, HOPMUPYEMBIX U3 yILIAYMBAEMBbIX
UMU CTPAXOBBIX B3HOCOB;

I') COBOKYNHOCTh BCEX HWMYIIECTBEHHBIX IIpaB, TaKUX Kak:
MaTepHuaabHbIE IIEHHOCTH, JEHEXKHBIE CPEICTBA, JOJTOBbIC TPEOOBAHUS
U JIpyryue, KOTOpble NPUHAIJICKAT IOPUIAYECKOMY JIMIY, B BUIE
OCHOBHBIX CPEJICTB.

2. Opnoit u3 mener GhopMUPOBaHUSA THOOOT0 WHBECTHUIIMOHHOTO
noptdenst SABIIETC:

a) pa30peHre OpraHu3alluy;

0) MPUPOCT KanuTana;

B) YMEHBIIIEHNE UHBECTUPYEMOU CYMMBI;

r) ¢GOopMUPOBaHHME MAaKCUMAJIbHO BO3MOXHOH 10 00BEMY
COBOKYITHOCTH (DMTHAHCOBBIX MHCTPYMEHTOB.

3. Crioco6 ympasieHus mopTdeeM - 3TO:

a) MaTEMaTUYECKOE OIMMCAHKUE €T0 CTPYKTYPHI;
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0) COBOKYMHOCTh TMPUMEHSIEMBIX K TOPTHEI0 METOJIOB H
TEXHUYECKUX BO3MOKHOCTEH;

B) METOJIUKA OLICHKU LICHHBIX OyMar;

I') IPOrHO3UPOBAHKE YPOBHS MH(IISAIINU B CTPaAHE.

4. OgHUM U3 OCHOBHBIX MPABUJI HHBECTUPOBAHHUS SBIISICTC:

a) BCE CpEACTBA HEOOXOAMMO HWHBECTUPOBATH TOJLKO JIMIIb B
OJIHO KaKoe-JIN0O HamNpaBJICHUE;

0) eclii MHBECTUPOBAHUE B OIPENCICHHOE HAIpPaBJICHUE HMEET
KaKkoW-mu00 (UHAHCOBBIM PUCK, TO HEOOXOJUMO OTKa3aTbCsl OT
WHBECTUPOBAHUS B TAHHOE HAIPABJICHUE;

B) MPYU MHBECTUPOBAHUM PACXObI BCEr/Aa AOJAKHBI ObITH OOJIbIIE
OyIyIIuX JOXO0B;

r) JI0XOJ, TMOJy4aeMbId TIpU pa3MEIICHUM KamuTana, MpsMO
MPOMOPIIMOHATIEH PUCKY, Ha KOTOPHIH HMHBECTOP TOTOB HATH PajaH
KEJIAeMOro A0X0a.

5. Ilo Bumam BKJIIOYaEMBbIX OOBEKTOB WHBECTHPOBAHUS OBIBACT
CJIEAYIOIIUI BU TOPTQEs:

a) HEOT3bIBAEMbIH;

0) CpOYHBIN;

B) OPT(QEb peaIbHbIX UHBECTUIIMOHHBIX ITPOCKTOB;

I') KOHCEPBAaTHUBHBIN.

6. Ilo mpuUOPUTETHBIM LENSIM HMHBECTUPOBAHUS CYIIECTBYET
CICAYIOUIUN BU TOPTHE:

a) HecOTaHCUPOBAHHBIM;

0) OT3bIBACMBIif;

B) opTdenb pocTa;

r) noptdens, HalpaBJICHHBIA HA pa3pyIlIeHUE OpraHu3aluu.

7. OnHMM "3 NOPUHIUIOB (HOPMUPOBAHUS HWHBECTHUIIMOHHOTO
noptdenst SBIACTC:

a) oOecriedyeHUe COOTBETCTBUS TMOPT(HENss HHBECTULIMOHHBIM
pecypcawm;

0) obecnieueHne MOJIMTUIECKON CTAOMIILHOCTH B TOCYJIAPCTBE;

B) JOCTH)KEHUE HU3KON PEHTA0CIbHOCTH MPOEKTA;

I') TOCTH>KEHUE SKOHOMUYECKOTO PABHOBECHS B CTPAHE.

8. CHU3UTH MHBECTUITMOHHBIN PUCK TTO3BOJISIET:

a) YBEJIMYEHHE HAJIOTO00JIOKEHHUS B CTPaHE;

0) nucnepcus;

B) ITUBEPCUPHUKALIMS;
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T) collMajbHas CTpaTU(PUKaIus.

9. Ilo BO3MOXHOCTH H3MEHEHUsS OObEMa HWHBECTUPOBAHHBIX
PECYPCOB pa3IMYarOT BUJIbI TOPTQEINECH:

a) OECCPOUHBIIA;

0) HEMOMOJIHSEMBI;

B) OT3bIBAE€MBbI;

') KOHCEPBATUBHBI.

10. Ilpu ¢opmupoBaHUM HWHBECTUIIMOHHOTO TOPTQENs Cileayer
YUUTHIBATh (HAKTOP:

a) HEO0OXOAWMOCTh  JUBEpCU(UKAIIMU  COCTABHBIX  YacTeu
noptdens;

0) HEOOXOIUMOCThD CO3JaHMUs pazdaaHCUPOBAHHOCTHU
WHBECTUITMOHHOTO TTOPTQEIS;

B) (pyHAHCOBBIE MaCIITa0bl MEIUITUHCKOTO (DOH/IA;

I')MUHUMAJIbHBIA pa3Mep OIIaThl TPY/Ia.

11. NuBecTUIMOHHBIN TOPTQENnb, POPMUPYEMBII MO KPUTEPHUIO
MUHHUMU3ALUN YPOBHSA UHBECTULIMOHHOTO PUCKA, CUUTACTCS:

a) YMEPEHHBIM;

0) arpecCUBHBIM;

B) MOTPEOUTEIbCKUM;

I') KOHCEPBATUBHBIM.

12. MuBecTUIMOHHBIN MIOPTHENb, POPMUPYIOLIUNCS IO KPUTEPHUIO
MaKCUMHU3allMM YPOBHS WMHBECTUIIMOHHOW MPUOBUIM B  TEKYILIEM
NepUo/ie BHE 3aBUCHUMOCTH OT TEMIIOB MPUPOCTa HHBECTUPYEMOIO
KanuTaia B JOJATOCPOYHON MEPCIIEKTUBE, Ha3bIBAETCS MOPTdEneM:

a) 10X0/1a;

0) pacxona;

B) YIIPaBJICHUS,

') cTpaTuPUKaIIHU.

13. K omauM u3 3aeMHBIX (DMHAHCOBBIX CPEICTB HHBECTOPA
OTHOCUTCS:

a) CpeNCTBa, MOJydyaeMble OT MPOJIAXKU aKI[UH;

0) maeBbI€ B3HOCHI;

B) OAHKOBCKUE KPEAUTHI;

T') IPUOBbLIb.

14. THBECTUIIMOHHBIE PECYPCHI - 3TO BCE BUJIBI:

a) CpeJICTB, MOJyYaeMbIX B KQUeCTBE JOXO0/a OT MHBECTUPOBAHUS;
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0) HEHEeXHBIX U MHBIX AaKTHUBOB, MCIIONB3YEMBIX B IEIAX
WHBECTUPOBAHUS;

B) 3aTpaT, BOSHUKAIOIIUX MPU HHBECTUPOBAHUHU CPEJICTB;

I') aKTUBOB, BBIOMPAEMBIX JJIs1 Pa3MEIICHUSI CPEICTB.

15. OpHoil M3 TOJIOKUTEIBHBIX CTOPOH  HCIOJIb30BAHUS
BHYTPEHHUX UCTOYHUKOB (DPMHAHCHPOBAHUS SIBJISETCS:

a) HEOOXOIMMOCTh BBITUIAT MPOIIEHTOB 32 UX MCIOJb30BaHNUE;

0) I0CTaTOYHO MPOAOJKUTENIHHBIN TIEPHO/] TPUBIICUCHUS;

B) CJIO’KHOCTD MPUBJICUEHUS U 0(DOpMIIEHUS

I') TIOJIHOE€ COXpaHEHHE YIPAaBJICHUS B PyKax IepBOHAYATbHBIX
YUPEAUTEIIEN OPTaHU3ALINY.

16. [Jns peanuzauur HEOONBIIMX MO OOBEMY peabHBIX
WHBECTUITMOHHBIX TPOCKTOB ® i1 (UHAHCOBBIX HWHBECTHIUI
UCIIOJIb3YEeTCS:

a) JTU3HHT;

0) aKIIMOHUPOBAHUE;

B) MOJHOE cCaMO(PUHAHCUPOBAHHUE;

') KpeIUTHOE (PUHAHCUPOBAHHUE,

17. K oaHOMy H3 OCHOBHBIX METOJOB (DPMHAHCHUPOBAHUS
MHBECTUIIMOHHOM NESITEIbHOCTH OTHOCUTCS:

a) JINLIEH3UPOBAHUE;

0) MOHUTOPUHT;

B) CErMEHTAlIUsI PBIHKA;

T') JTU3HHT.

18. HecucrtemaTuueckuii (BHYTPEHHMI) PUCK HHBECTHUPOBAHUS
BBI3BIBACTCS TPUUMHOM:

a) S)KOHOMUYECKHUI CTajl B CTPAHE;

0) HepalMOHaJIbHASI CTPYKTYpa HHBECTUPOBAHUS OpraHU3alllH;

B) MOJIMTUYECKAsE HECTAOMIILHOCTD;

I') HOBBIIIEHUE POKIAEMOCTH.

19. AxtuBHOE ympaBieHue mopTdeaeM IEeHHBIX Oymar
npearnosaraer:

a) MaKCHMajJbHO OBICTpOe u30aBICHHE OT HHU3KOJAOXOJHBIX
aKTUBOB;

0) coxpaneHue mopTdenas B HEU3MEHHOM COCTOSHHH B TCUCHHE
BCET0 MEPUO/Ia €ro CYIIECTBOBAHMUS;

B) HU3KUM YPOBEHB CIIEIM(PUIECKOTO PUCKA;
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I) CO3JaHHE XOpPOIIO AUBEPCUPUIMPOBAHHOTO TOpThEIsT Ha
JUTATEIBHBIN CPOK.

20. Jlns peanuzanuy KpymHOMACIITAOHBIX peaTbHbIX UWHBECTUIIUN
O0OBIYHO HUCTOJIb3YETCA:

a) CMelIaHHOE (PUHAHCUPOBAHMUE;

0) KpenuTHOE (PUHAHCUPOBAHUE;

B) JIU3UHT;

') aKIIMOHUPOBAHHUE.

21. ['ocymapCTBEHHO-KOMMEPYECKOE (dbUHaHCHPOBaHUE
IpPEeAyCMAaTPUBAET HECKOJBbKO BapHAHTOB TOCTOMJICPKKA YaCTHBIX
MHBECTUITMOHHBIX MMPOEKTOB, OJHUM W3 KOTOPBIX SIBJISETCS:

a) BBIJICTICHHE CPEJICTB U3 OI0KETa Ha BO3BPATHOW OCHOBE;

0) oOecrieueHne rapaHTUSIMU TPETHUX JIUILL;

B) KpEeIMTOBaHKE MPOEKTOB LleHTpanbHBIM OaHKOM;

I') YBEJIMYCHHUE HAJIOTOBBIX TIJIATEKEH.

22. B ymOpaBiaeHUM WHBECTHIIMOHHBIM IMOPTHEIEM IIHPOKO
PUMEHSIETCSI MOHUTOPUHT, KOTOPBIN MPEICTABIISIET COOOM:

a) MeToAuKy  (QOpMHpPOBaHUS  ONTUMAJIBHOTO  MOpTdens
WHBECTHUIIUMH;

0) JmeTadbHBIM aHAM3 U O0TOOp HauOosee dPHEKTUBHBIX IIEHHBIX
Oymar;

B) CIIOCOO OLIEHKHU Pe3yNbTaTOB ()OPMUPOBAHUS HHBECTUIIMOHHOTO
noptdens;

I') CIIOCO0 CHUXKEHUS pUCKa MO MOPTHEIIO B IEIOM.

23. IHBEeCTUITMOHHBINA KPU3HUC BOZHUKAET B YCIOBHUSIX:

a) U30bITKAa NHBECTUIIMOHHBIX PECYPCOB;

0) BBICOKOT'O YPOBHSI UH(IISIUY;

B) AedulInTa CPECTB, UCTIOIB3YEMbIX Ha MHBECTUIIMOHHBIE 11EIIH;

I') BBICOKOTO YPOBHSI IPUOBLIILHOCTH MHBECTUILINI

24. NHBeCTUIIMOHHBIN TOPTQEsib, COOTBETCTBYIOIIMI CTpaTEruu
WHBECTOPA, CUUTACTCS:

a) HecOTAaHCUPOBAHHBIM MOpTdeneM;

0) arpecCUBHBIM MOPTQeEeMm;

B) cOajlaHCUPOBAHHBIM MOPTQENeM;

') YMEpPEHHBIM MOpTdemnem.

25. OyHIaMEHTAIBHBIN AHAJIU3 1pu YIIPABJICHUH
WHBECTUITMOHHBIM TTOPTQEIeM OCHOBBIBAETCS HA N3YUCHUH:

a) O0IEIKOHOMUYECKOM CUTYaIINH;
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0) MOAUTUYECKOW CUTYALINH;

B) (PMHAHCOBOTO COCTOSIHUS MHCTUTYIIMOHAILHBIX HHBECTOPOB;

r) TEHJICHUMA W3MEHEHHs KypcoB (DOHIOBBIX HHCTPYMEHTOB B
HPOIILIIOM.

Bonpocs! 11 CaMOKOHTPOJIA

1. Yto moHMMaeTCs Ol UHBECTULIMOHHBIM MOPTdhenem?

2. Omnumure MexaHu3M (GOPMHPOBAHWE HHBECTHIIMOHHOTO
noptdens.

3. B uem 3akioyaercs OCHOBHasi Lelb (OpMUPOBAHUS
MHBECTUIIMOHHOTO TTOpTQes?

4. OxapakTepuszyiTe JOKajdbHble 1EeId  (HOPMUPOBAHUS
MHBECTUI[MOHHOTO OPTQEs.

5. B dyem 3akmiouaercs ¢GopmMUpoBaHUE TOPTQENs pealbHBIX
WHBECTUIIMOHHBIX TPOCKTORB?

6. Uto noHnmaercs noJ noprgenaeM [HeHHbIX Oymar?

7. Kakue oOBbeKTHI BKJIIOUAET B ce0sl MopThesb Mpouynx 00bEKTOB

WHBECTUPOBAHUS?
8. Yrto BrIOuaeT B ce0A CMEMIaHHBIA WHBECTHIIMOHHBIN
noptdens?

9. Kakue BUIbI MHBECTUIIMOHHBIX MOPTQEneil BBIACISIOT M0
MPUOPUTETHBIM LIEJSIM UHBECTUPOBAHUS?

10. Kakue BuAbl HMHBECTULHUOHHBIX NOPTQENe BBIACISIIOT MO
OTHOIIIEHUIO K pUCKaM?

TEMA 3. BU/JIbl UHBECTUIIUOHHBIX MOPTP®EJEN
TecTOBBIC 3aJaHUSA

1.PeaibHOE =~ HMHBECTUPOBAHHME  COCTABISIET  OCHOBY
JEATEILHOCTH MPEATIPUATHS

a) IpeANPUHUMATEIBCKOM;

0) KOMMEPYECKOM;

B) MHBECTUIIMOHHOM;

) (UHAHCOBOM.

2. OUHAHCOBBIE MHBECTUIIMH — ITO. ..

a) OTAeIbHAasl 4aCTh SKOHOMHUKH;
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0) HampaBJICHUE ACATEILHOCTU IPEAIPUSATHUS;

B) OTHAEJIbHOE HE3aBUCHMOE HAIMPABJICHUE XO3AMCTBEHHOMN
JESATEILHOCTH MIPEANPUATHI PEaTbHOTO CEKTOPa YKOHOMUKH;

I') pelIeHHue CTPAaTeTHYECKUX 3a7a4 M OCYIIECTBICHHE B IIENAX
MOJIYYSHUS TOTIOJIHUTEIILHOTO JI0X0/1a.

3. JuBepcudukarus — 3To

a) CO3HATEJIbHOE KOMOMHUPOBAHUE UHBECTULIMOHHBIX OOBEKTOB;

0) 0CO3HAaHHOE€ KOMOWHHUPOBAHNE UHBECTUIITMOHHBIX OOBEKTOB;

B) CO3HATEJIbHOE KOMOMHUPOBAHNE UHBECTUIIMOHHBIX CYOBEKTOB;

') 0OCO3HaHHOE€ KOMOMHHUPOBAHNE HHBECTUIIMOHHBIX CYOHBEKTOB.

4. B Tpu Tpynmbl OCHOBHBIX METOJOB OIICHKM WHBECTHIIMOHHOM
PUBJICKATSIIBHOCTH KOMITAHUH HE BXOJIUT:

a) pPBIHOYHBIC METO/IbI;

0) OyXTaJITepCKUE METO/IbI;

B) PKOHOMHUYECKHE METOJIBI;

I') KOMOMHUPOBAHHBIE METOIBI.

5. 10X0aHOCTh COOCTBEHHOI'O KanmuTaia - 3TO

a) OTHOIIIEHUE COOCTBEHHOI'O KaluTaja K BhIPYUKE;

0) OTHOIIIEHHE YUCTON MPUOBLIN K COOCTBEHHOMY KaIlUTally;

B) OTHOILIEHHE COOCTBEHHOI0 KanuTalla K J0XO1Y;

I') OTHOIIIEHUE MTPUOBLIN K pacxoy.

6. GUHAHCOBBIN pbIYaAr — 3TO

a) OTHOIIEHUE 3a€MHBIX CPEJCTB K COOCTBEHHOMY KaIlUTaly;

0) OTHOIIIEHHE KanmuTajaa K COOCTBEHHBIM CPEJICTBAM;

B) OTHOILIEHHE COOCTBEHHOT'0 KanuTalla K 3a€MHBIM CPEJICTBaM;

I') OTHOIIICHUE 3a€MHOT'0 KamnuTana K COOCTBEHHBIM CPEACTBAM.

7. AnBEeACHAHBIN TOXO/I - 3TO

a) OTHOIIEHUE JWBUJICH]Ia HAa OJHY OOBIKHOBEHHYIO AaKIIMIO K
NpuObLIN HA OJHY aKIUIO;

0) OTHOIIEHUE JUBUJICH/Ia HA OJTHY TPUBUIICTUPOBAHHYIO aKIIUIO K
NpUOBLIN HA OAHY aKIUIO;

B) OTHOILIICHHWE JMUBHUACHIA HAa OJHY OOBIKHOBEHHYIO AaKIMIO K
NpUOBLIN HA TP aKIIHH;

I') OTHOIICHHWE HSMHUTEHTa Ha OJHY OOBIKHOBEHHYIO akKIHMI0 K
NpUOBLIN HA OJHY aKITUIO.

8. Pacuer mokazarens «mpuObUIL HA aKIMIO» IMPOU3BOJIUTCS C

HUCITIOJIB30BAHUECM CJ'ICI[YIOHICI‘O BI)Ipa)KCHI/IHI
a) EPS;
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0) SPE;

B) PSE;

r) PSP.

9. IlopTdens peanbHBIX HHBECTUIIMOHHBIX MPOEKTOB SIBISETCS

a) BBICOKOKAIIUTaJI0OEMKHUM;

0) HU3KOKANMTaJIOEMKHM;

B) CpEIHEKANMUTATIOEMKHM.

10. IIpoueHTHOE OKPBITHE — 3TO

a) OTHOIICHUE TPHOBLIN TPEANPUATHSI K CyMME TMPOIIEHTOB I10
00T AITHSM;

0) oTHOIIEHUE YOBITKOB NPEANPUITHS K CYMME MPOLIEHTOB IO
00T AIINSM;

B) OTHOIICHHWE MPUOBUIM TPEANPHUATHS K CyMME IPOIICHTOB TIO
aKITUsIM;

I') OTHOIIICHUE TTPUOBLIN MPEANPHUATHS K CYMME aKITHH.

I1. OrtHomeHne PHIHOYHOW KANUTAIM3AIMA K  KamuTaly
BO3HHUKAET:

a) €CJIM JaHHBIM T[oOKa3aTelb pPaBEeH €IUHHUIEe, TO PHIHOK
ONTUMHUCTHUYHO OIIEHUBAET OyAYIIHUE T0XOAbl KOMITAHUU;

0) ecnd JaHHBIM TMOKa3aTeldb MEHbBIINE EAUHUIIBI, TO PHIHOK
ONTUMHUCTUYHO OLICHUBAET OyAyIIMe JOXOAbl KOMIIAHUU;

B) €CIM JaHHBIM mMoKa3zaTelb OOoJbllle EIUHUIBI, TO PHIHOK
ONTUMHUCTUYHO OLICHUBAET OyaylIue J0XO0Abl KOMIIAHUU;

) €cld JaHHBIM TOoKa3aTeldb paBE€H IMSITH, TO PHIHOK
ONTUMHUCTUYHO OLICHUBAET OyaylIue JOXOAbl KOMIIAHUU.

12. B dopmupoBanre mnoptdens peaabHbIX HHBECTUIIMOHHBIX
MIPOEKTOB HE BXOIUT:

a) MOUCK MOTEHI[UATIBLHBIX MPOEKTOB;

0) dbopMynHpoOBKa, MEpBUYHAS OIEHKA W OTOOpP MPOEKTOB IS
BKJIFOUEHUS B OPT(HEND;

B) (pMHAHCOBBIM aHAW3 W OKOHYATEIbHBIH BBIOOP TPOEKTOB B
noptdenb;

I') CO3/IaHUE TTPOEKTOB ISl OyayIel peannu3aluu.

13. Iloptdens neHHsix Oymar umeeT Ooyie€ HU3KUM YPOBEHb
JIOXOAHOCTH TI0 CPAaBHEHUIO C

a) peaJIbHBIMU UHBECTUIIUSIMU;

0) mopTdeTbHBIMA HHBECTHITHSIMU;

B) JIOJITOCPOYHBIE HTHBECTUIIUSIMU;
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') KPaTKOCPOUHBIE HUHBECTULIUSMH.

14. TlokpbITHE TUBHUICHIOB 110 TPUBUIETUPOBAHHBIM aKIIUSAM

a) OTHOLIEHUE NMPHUOBLIM MPEANPUITHS K CyMME AUBHUIICHIIOB IO
NPUBUIECTUPOBAHHBIM aKIUSAM Y MIPOIIEHTOB MO OOIUTAIUSM;

0) OTHOIIEHWE NPUOBUIM HA OAHY OOBIKHOBEHHYIO AaKIHIO K
OUBHUJICHIY HA OJIHY OOBIKHOBEHHYIO AKIIUIO;

B) OTHOIICHUE NPHUOBLIM HA OJHY OOBIKHOBEHHYIO AakIHMIO K
JUBHUJICHY HA OJIHY MIPUBWIETUPOBAHHYIO aKIHUIO;

I') OTHONIIEHUE MPUOBUIA MPEANPUATUS K CYyMME IUBUICHIOB IO
OOBIKHOBEHHBIM aKIUSIM U MPOIIEHTOB MO OOJIUTAIUSIM.

15. TlokpbITHE TUBUICH]IOB 110 OOBIKHOBEHHBIM aKIUSIM — 3TO

a) OTHOIIEHUE NMPHUOBLIN MPEANPUITHS K CyMME AUBHUICHIIOB IO
NPUBUICTUPOBAHHBIM aKIUSM U MIPOIIEHTOB MO OOJIUTAIUSM;

0) OTHOIIEHHE NPUOBUIM HA OAHY OOBIKHOBEHHYIO AaKIHIO K
JIUBHUJICHIY HA OJIHY OOBIKHOBEHHYIO AKIIUIO;

B) OTHOIIECHUE NPHUOBLIM HA OJHY OOBIKHOBEHHYIO AakIHIO K
IUBUJICHIY Ha OJIHY IPUBUJIETUPOBAHHYIO aKLIHIO;

I') OTHOLUEHWE NPHUOBUIM MPEANPUITHS K CyMME JTMBHICHIIOB IO
OOBIKHOBEHHBIM aKLIHUAM M MPOLIEHTOB M0 OOJIUTaLIHUSIM.

16. CTouMOCTh aKTHBOB, NMPUXOJAUIMXCS HA OJHY OOJMIaluio —
3TO

a) OTHOUIEHUE YUCTBIX MATEPUAIbHBIX AKTUBOB K KOJIMYECTBY
BBIYILEHHBIX O00JIUTalni;

0) OTHOIIEHHE YHUCTBIX MATEpUAJbHBIX AKTUBOB K KOJIHYECTBY
NPUBUJIETUPOBAHHBIX aKIIN;

B) OTHOLIEHHWE YHUCTBIX MAaTE€pPUAJBHBIX AKTUBOB K KOJIMYECTBY
OOBIKHOBEHHBIX aKIUMH;

I') OTHOIIEHWE YHUCTBIX MATE€PUAJBHBIX AKTUBOB K KOJIUYECTBY
BEKCEJIEH.

17. CrouMOCTh  aKTHMBOB,  MOPUXOJAIIMXCS  HA  OJHY
NPUBUIETUPOBAHHYIO aKIUIO — 3TO

a) OTHOILIECHUE YHCTBIX MaTEpPUAIbHBIX AKTUBOB K KOJIWYECTBY
BBINYILEHHBIX 00JIUralni;

0) OTHOIIEHHE YHUCTHIX MAaTEpUAJbHBIX AKTUBOB K KOJIMYECTBY
NPUBUIETUPOBAHHBIX AKINN;

B) OTHOLIEHHWE YHUCTHIX MAaTE€pPUAJBHBIX AKTUBOB K KOJIMYECTBY
OOBIKHOBEHHBIX aKIIUH;
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I') OTHOILICHUE YUCTHIX MaTE€pPUAIIbHBIX AKTUBOB K KOJIMYECTBY
BEKCEJIEH.

18. CTOMMOCTh aKTUBOB, NPUXOASAIINXCS HA OJJHY OOBIKHOBEHHYIO
aKIUIO — 3TO

a) OTHOIICHHE YMCTHIX MaTEpPUAJbHBIX AKTUBOB K KOJUYECTBY
BBIMYIICHHBIX O00JIUTAIUN;

0) OTHOIIEHHWE YHCTBIX MATEPUATBHBIX AKTUBOB K KOJUYECTBY
MPUBUJICTUPOBAHHBIX aKIIHi;

B) OTHOIIIEHHWE YHUCTHIX MATEPUAIbHBIX AKTUBOB K KOJMYECTBY
OOBIKHOBEHHBIX aKIIUH;

I') OTHOILICHUE YHUCTHIX MaTE€pPUAIIbHBIX AKTUBOB K KOJMYECTBY
BEKCEJIEH.

19. CTouMoCTh aKTUBOB, NPUXOASAIIMXCS HA OJIUH BEKCEIb — 3TO

a) OTHOIICHHE YMCTHIX MaTEpHUAJbHBIX AKTUBOB K KOJHUYECTBY
BBIMTYIIIEHHBIX OOJIUTAIN;

0) OTHOIIIEHHWE YHCTBIX MATEPUATBHBIX AKTUBOB K KOJHUYECTBY
NPUBWIETUPOBAHHBIX aKIIUM;

B) OTHOIIECHHUE YHUCTHIX MaTE€pUAJbHBIX AKTUBOB K KOJIMYECTBY
BEKCEJICH;

I') HET MPaBUJILHOTO BaApHUAHTA OTBETA.

20. K BujaM MHBECTUIIMOHHBIX MOPTdEnei OTHOCUTCS:

a) MuOepabHBbIi ;

0) KOMOMHUPOBAHHBIH;

B) KOMIICTCHTHBI;

I') arpeCCUBHBIN.

Bonpocs! a1 CAMOKOHTPOJIA

1. Kakue 0ocoOEHHOCTH BKIIIOYAeT B ce0s MopTdesib peabHbIX
WHBECTHUIIMOHHBIX MPOEKTOB, POPMUPYEMBII IPEATPUITUIMU?

2. Onumwute »3Tansl  ¢GopMHUpOBaHUS MOPTHeENs peaabHbIX
WHBECTULIMOHHBIX MPOEKTOB.

3. Ilo xakuM moKa3zaTenssM BEAETCS TEePBUYHBIA  OTOOp
WHBECTULIMOHHBIX MIPOECKTOB?

4. Yto noHumaetcs 1noj; GMHAHCOBBIMH MHBECTULIUSMU?

5. OxapakTtepu3yiiTe Tmporecc (HOPMHUPOBAHUS ONTHMAJIBLHOTO
noptdents.

6. Kakue Bupl ONITUMANIbHBIX TOpTQeEield BhIICTISIOT?
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7. Kakue stansl GOpMUPOBAHUS U YIIPABICHUSI MOPTQENS [IEHHBIX
OyMar BBIACISIIOT?

8. UYro moHmMMaeTcsa IIOX  OXKHAAEMOM  JOXOIHOCTBIO
WHBECTULIMOHHOTO MOPTdest?

9. Kakue BHU/IbI PUCKOB, CBSI3AHHBIX C (JOpMUPOBaHUEM TTOPThENs
LEHHBIX OyMar BbLACIISIOT?

10. Yro mnonumaercss mnoA JUCOEPCHEN MW CTAHAAPTHBIM
(cpenHekBaIpaTUYHBIM) OTKJIOHEHUEM MOpTders?

11. Kakue MeTo1bl OIIEHKH WHBECTUIIMOHHOW MPUBJICKATEIIbHOCTH
KOMITAHUU BBIIEISIOT?

TEMA 4. YIIPABJIEHUE UHBECTUILIMOHHBIM
HOPT®EJEM

TecTOoBOE 3a/1aHNE

1. K npuHIMnaM WHBECTUIIMOHHOTO MOPTQEs He OTHOCUTCS:

a) NPUHIIMI ONTUMHU3AIMU COOTBETCTBHUS O0OBbEMAa U CTPYKTYPHI
noptdenst 00beMy U CTPYKTYpe (POPMUPYIOLIUX €r0 HCTOYHUKOB;

0) NPUHILIUN ONTUMHU3ALMKY COOTHOIIEHUS TJOXOAHOCTH U PUCKA;

B) TPUHIUII ONTUMHU3AIMU COOTHOIICHUS JOXOAHOCTH U
JUKBUIHOCTH;

I') NPUHIMI HEAOCTATKA YNPABISIEMOCTH TOPTQEIEM.

2. Ilpomecc dhopmupoBanus mopTdens IEHHBIX Oymar BKIIOYAeT
CJICAYIOIIHE ITAIIbI:

a) OmpejelieHUE Iieied, MPOBECHUE aHalu3a, (popMHUpoOBaHUE
noptdessi, MOHUTOPUHT TTOPTQets, olleHKa 3HPEKTUBHOCTH;

0) ompeneneHue 1uened, dopMupoBaHue MOPTQENs, PEBU3MA,
BBIBO/IbI;

B) omnpeserneHue enei, (GopMmupoBanue noptdensi, MOHUTOPUHT
noptdensi, BEIBOBI,

I') aHAJIW3 KayecTB ILIEHHBIX Oymar, ¢dopmupoBaHue moptdens,
peBu3Hs opTdens, oreHKa 3PheKTHBHOCTH.

3. K 4ducny JOKalbHBIX 1EJIeW WHBECTUIMOHHOWU JESITEIbHOCTH
OTHOCSITCSI:

a) TIPUPOCT KamuTania, MAHUMH3ALUS WHBECTUIIMOHHBIX PHUCKOB,
oOecrieueHne TpeOyeMol TUKBUAHOCTH, TEXHUUYECKUIN aHAIU3;
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0) OmpUpOCT KamurTajga, MAHUMHU3ALMUS WHBECTULHUOHHBIX PUCKOB,
oOecrieueHre TpeOyeMou JIMKBUIHOCTH, JIOCTUKEHUE OMPENEIICHHOTO
YPOBHSI TEKYIIEH JOXOJAHOCTH;

B) MHUHUMHU3ALMA WHBECTUIIMOHHBIX PUCKOB, aHAJIM3 OTpacieu
SKOHOMUKH;

I') aHAJIN3 PUCKOB, MUHUMU3AIUS TPUOBLIH.

4. COBOKYNMHOCTH ~METOJIOB M TEXHMYECKHUX MPHUEMOB,
OPUMEHSEMBIX Ha Pa3IMYHbIX dTanax (HOPMUPOBAHUS MU YIPABIICHUS
noptdenem, Ha3bIBAIOT. . ..

a) BBIOOPOM MHBECTHUIIMI;

0) MOMCKOM MPOEKTOB;

B) CTpaTerueu yrnpapieHUS;

I') IOWCK UHBECTUIIUH.

5. TlaccuBHBIN CTWIIb YIIPABJICHUS NPEANIONATAET. ..

a) IPUHATHE PEUICHUI UCXOs U3 OOILIETIPUHITON OLICHKU PUCKA U
JTOXOJAHOCTH;

0) cocTaBlieHME  HHBECTOPOM  COOCTBEHHOTO  MPOTrHO3a
OTHOCHUTEJIBHO JJOXOJHOCTH M PUCKa LIEHHBIX OyMar;

B) 3HAUUTEJIbHBIC 3aTPAThI, HA COCTABJIECHUS MPOTHO30B;

I') HUYETO U3 BBIIIE IEPEUUCICHHOTO.

6. [loptdenb, co3ganHbIi s 3epKaTbHOTO OTPAKEHUS IBUKEHUS
BBIOPAHHOTO HMHIEKCA, XApaKTEPU3YIOIIErO0 COCTOSIHUS BCErO PBIHKA
HEHHBIX OyMar 3To -

a) aKTUBHO-IACCUBHBIN MOPTQEb;

0) BIOOpOUHBIH (HOH/T;

B) aKTHBHBIN OPTQEib;

') UHACKCHBIN (HOHI.

7. CTunp ynpaBi€HUs, KOTOPbIA MOTYT IO3BOJUTH TOJIBKO
KpYIHbIE MHCTUTYLUHMOHAIbHbIE HHBECTOPBI, M3-3a OOJBIIOTO YpPOBHSA
3aTpar

a) MACCUBHBIN;

0) aKTUBHBIN;

B) ONTUMAaJIbHBIN;

') AKTUBHO-TTACCUBHBIN.

8. Haumbomee kanuTamoeMKWil, PUCKOBAHHBIM W CJIOXHBIA B
YIPABJICHUH MOPTQPEIb, OTIIMYAIOIUNCA HU3KOM JIMKBUIHOCTBIO 3TO -

a) MOpTQeb peanbHbIX THBECTUIIUOHHBIX POEKTOB;

0) nmopTdens 1eHHBIX OyMar;
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B) IMBEPCUDUITMPOBAHHBIN TOPTQEb;
) cOaTaHCUPOBAHHBIN OPTQHEb.

9. Marpuna bBKI' mnomyuuna mmpokoe

IMPUMCHCHUC B

(I)OpMI/IpOBaHI/II/I pC€aIbHbIX HWHBCCTHUHUOHHBIX IIPOCKTOB, IIOCKOJIBKY

ITO3BOJIACT. . .

a) KJIaccU(pUIHUPOBATh KOHKYPEHTOB M MNPOJIYKTOB Ha PBIHKE, U
nociie c(hOpMyIMPOBATH CTPATErHIO PACTIPEACIICHUS JICHET;

0) Ha pBIHKE OTHOCHUTEIIBHO KOHKYPEHTOB C(HOPMYIUPOBATH
KJIaCCU(PUKALUIO ITPOTYKTOB U PECYPCOB;

B) NPEANPUITHUIO KJIaCCU(PULIHUPOBATH MPOAYKIHUIO MO €€ J0JIe Ha
PBIHKE OTHOCHUTEIBHO OCHOBHBIX KOHKYPEHTOB WU TEMIIaM TOJ0BOTO
pocTa B OTpacid M Ha JTOM OCHOBE C(OPMHUPOBATH CTPATETHUIO
pacnpeielIeHUs] PECYPCOB MEXKIYy MPOAYKTAMU;

I') KOMIAHUU KIacCU(UIMPOBATH MPOAYKIHUIO HA PBIHKE, TEMIIbI

pocta u  (GOpMYJIUMpPOBKA  CTpaTerud  pacHpeicsieHHs  MEXIy
KOMITAHUSIMU.

10. Marpuiia BOCTOHCKOW  KOHCYJIBTAaTUBHOM  T'PYIIIIBI
n300pakeHa

O

3Be3apbl

O

O

[MKMe KOWKK

]

@

cobakmn

Jee3dapbl

AOWHbIE
HOPOB

B
Op,mme
6%% O

AWKEHE KoL

AWKHE KOLIKK

OCOHHbIE
HOPOBb

O

LORHDbIE ROROBDRI

O

@,

OOAHBIE
HOpOBb

O

a) A;
0) b;
B) B;
r)[.

Jee3dapl

3ee3apl

]

[:::] c?%?;1 <:::>

I1. B ocnoBe matpunsl bKI' nexat crnemyromue noinoxeHus:
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a) BajgoBasg MNpuUOBUIL U  OOMME JOXOAbl MOPEANPUSITHUS
YMEHBIIAIOTCS MPOMOPIIMOHAIBHO POCTY JOJIM PBIHKA MPEINPHUATHS,
OpEeANpUATHE TUTAHUPYET COXPAHATh HMEIOIIYIOCS JOJI0 PBhIHKA, TO
NOTpeOHOCTh B JIONOJHUTEIBHBIX  CPEACTBAX  Oyaer  pacTu
IPOMOPIIMOHATILHO TEMITy pOCTa PBIHKY; TMOJyYeHHAas MPpUObLIH
pacripefieNisieTcsl CpeIr TPOAYKTOB, y KOTOPBIX €CTh TEHACHIUSA K
pocTy;

0) BajoBas TpUOBUTL MW  OOIIME JOXOAbl MPEATPUSTHS
YBEJIMYUBAIOTCS MPOMOPIIMOHATIEHO POCTY JOJIM PHIHKA TPEANPUSTHS;
OpEANpUATHE TUTAHUPYET WM3MCEHITh HMMEIOIIYIOCS IO PBIHKA, TO
NOTpeOHOCTH B JIONIOJHUTENBHBIX  CPEACTBAX  OydeT  pacTu
IPOMOPIIMOHATILHO TEMITy POCTa PBIHKY; TIOJyYeHHAs MPUOBLIH
pacripeie/iIieTcsl CpeIu IPOAYKTOB, y KOTOPBIX €CTh TCHACHIUSA K
pocTy;

B) BajoBas TNpUOBUIL M  OOIIME JOXOJbI  MOPEANPHUATHUSL
YMEHBINIACTCSI TPOIMOPIIMOHATIBHO POCTY JOJMW PHIHKA MPEANPUSTHS;
NPEANPUATHE TUIAHUPYET COXPAHSATh MMEIONIYIOCS JIOJI0 PBIHKA, TO
NOTPEOHOCT, B JOMOJHUTEIBHBIX  CPEJACTBaX  OylIeT  pacTu
MPOMOPIIMOHATILHO TEMITy pOCTa PBIHKY; IIOJyYE€HHass MPUOBLIb
pacrpeensaeTcs: cpeid KOMIIaHUH;

r) BaloBas nOpuObUL U  OOIIME JOXOAbl  MPEANPUATHS
YBEJIMYUBAIOTCS MPOIMOPIIMOHATIBHO POCTY JOJHM PBhIHKA MPEANPHUSTHS;
OPEANPUATHE TUIAHUPYET COXPAHSATh HMMEIOIIYIOCS JIOII0 PBhIHKA, TO
NOTPEOHOCT, B JOMOJHHUTEIBHBIX  CPEACTBaX  OylIeT  pacTu
IPOMOPIIMOHATILHO TEMITy pOCTa PBIHKY; IIOJIYYeHHass MPUOBLIb
pacmpenensercss Cpeau MNPOJYKTOB, Y KOTOPBIX €CTh TEHACHIIMUS K

pOCTy.

12. [IponykT, 3aHMMaOMNN JIUIUPYIOIIKE TMOJIOKEHUE B
cTabuiabHOM oTpacnu B Marpuiie bKI', Ha3bIBaloT. ..

a) co0aku;

0) TUKHE KOIIKH;

B) 3BE3/IbI;

T') JIOWHBIE KOPOBBI.

13. IIpoayKThl, 3aHUMAIOIIKE JIUIUPYIOLIHE MOJ0XKEHHUSI B OBICTPO
pa3BuBaromieics orpacau B marpuiie bKI', Ha3bIBatoT. . ..

a) IOWHBIE KOPOBBI;

0) 3BE31IbI;

B) cO0aKwu;
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I') JUKUE KOIIIKH.
14.  IIpow3BoacTBa, XapaKTECPU3YIOIIUMECS MajlOl PBIHOYHOU

7oJiel Ha ObICTpOopacTyluX peiHKax B Matpuiie BKI', Ha3bIBatOT. ..

a) TOWHBIE KOPOBHI;

0) 3BE3/1bI;

B) co0aKu;

') IUKUE KOIIIKH.

15. IIpousBoacTBa, UMEIOIIME HEOOIBIIYIO OO B CI0XKHUBILICHUCS

WM COoKpamaromeiics otpacinu B Marpuiie bKI', Ha3pBaroT. ..

a) TOWHBIC KOPOBHI;

0) 3BE3/IbI;

B) co0aKu;

') IUKUE KOIIKH.

16. MuBecTUIIMOHHBIE TTOPTQEIN MPUHITO KIACCU(UITUPOBATH 10

CTCIICHU PHUCKA H...

a) B 3aBUCHUMOCTH OT HCTOYHHKA JOXOJO0B MO LIECHHBIM 6}’Mal"aM

nopTderns;

0) JUIUTETLHOCTH XOJITMHTOBOTO MEPUOJIA;

B) TI0 PEAKIIMU HA TEMITbI HHQIISINY;

T') 110 KOJIMYECTBY BXOJISAIINX B HUX IIEHHBIX OyMmar.

17. Ouenka 3KOHOMHUYECKON 3(PPEKTUBHOCTH MHBECTULIMOHHOTO

ITPOCKTA IIPOBOAUTCS HA ... CTaINU.

a) JIMKBUJIAIIMOHHOW;

0) onepalroHHOM;

B) MHBECTUIMOHHOIA;

') OPEANHBECTUIIHOHHOM.

18. Lensmu dhopmMupoBaHus JIIOOOr0 MHBECTUIIMOHHOTO MOPTdheEs

ABJISICTCA

A) IpUPOCT KaNuTala;
b) ¢dopmupoBaHue MaKCHMAJIBHO BO3MOXHOW MO 00bEMY

COBOKYITHOCTH (DMHAHCOBBIX UHCTPYMEHTOB;

B) ymeHbIIeHHE MHBECTUPYEMOM CYMMBI;
') onTrmMu3anys THBECTUIIMOHHBIX PHIHKOB.

Bomnpocs! 11 CAMOKOHTPOJIA

1. K 4ncity OCHOBHBIX MPUHITUTIOB (hOPMHUPOBAHUS TTOPT(PETHHOTO

HHBCCTUPOBAHUA OTHOCSTCS?
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2. Onumute 3tansl hopMupoBaHus MOpTheEns IEHHBIX OyMmar.

3. B yem 3akiouaercs ¢pyHIaMEHTANbHbBIN U TEXHUUYECKUI aHATHN3
nopTQENbHOr0 UHBECTUPOBAHUS ?

4. Yro noHumaerca 1oA ~ peBU3UMEH  (MOHUTOPUHIOM)
WHBECTULIMOHHOTO MOpTdesst?

5. B d4em 3akmroyaercsd AaxkTUBHBIM H IIACCUBHBIM CTUIIU
yIpaBJIEHUS UHBECTULIUOHHBIM MTOPTQenem?

6. Onumure Mexanu3M QyHkuronupoBanust Matpuiisl BKT'.

TEMA 5. POPMUPOBAHWE WHBECTUIIMOHHOM
CTPATEI'MA ITPEJAITPUATUA

TecTOoBOE 3a/1aHNE

1. Ilokazatenr «YWCTBI OUCKOHTUpPOBaHHBIN ng0x0a» (NPV)
XapaKkTepU3yerT:

a) O’KMJaeMBbIN JTOXO/T Ha BIOKEHHBIN KaluTal;

0) MPUPOCT CTOUMOCTH HHBECTUPYEMOT'O KaIMTaja;

B) NMPUOBLIL HA UHBECTUPYEMBIN KaIlUTal,

') IPUPOCT MACCUBOB MPENPUSITHS.

2. O06bekTaMu (PMHAHCOBBIX UHBECTUIIUMN SBIISIOTCS:

a) OCHOBHbIE (DOH/IBI;

0) 0O0OPOTHBIN KamUTaJ;

B) OAHKOBCKHE JICTIO3UTHI;

I') aKIIUM KOMIIaHUM;

1) HEJIBUKMMOCTb.

3. Ecniu NPV =0, To B 3TOM ci1yyae 61arococTosiHue aKI[MOHEPOB:

a) YIy4IIUTCS;

0) yXyIIuTcs;

B) HE U3MEHUTCS.

4. Ecnu MHBECTHUIIMOHHBIA MPOEKT MMEET HEOPAUMHAPHBIA MOTOK
JICHE)KHBIX CPEJICTB, TO BHYTPEHHIOK HOpMY J0x0aHOCTH (IRR):

a) HEJb3s1 paCCUUTATb;

0) MOXHO pacCUUTATh;

B) OHA UMEET HECKOJIbKO 3HAYEHUI;

I') OHa UMEET €IMHCTBEHHOE 3HAUEHNUE

5. Korga mpoekT "KOHOMHUYECKH 11e71eCO00pa3eH:
a) IRR > CC;
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0) IRR <CC.

6. Ilokazarens «MHaekc peHTabenbHOCTH uUHBecTUMN» (PI)
XapaKTepU3yerT:

a) JIMKBUIHOCTh WHBECTHUIINN;

0) MPUPOCT JICHE)KHOTO MIPUTOKA ITPOCKTA HA pYOJIh OTTOKA;

B) PUCK UHBECTHUILIN;

') pOCT aKTHBOB TIPEATIPUSITHS.

7. Unaekc penradenbHocTu nHBecTUIMiA PI Oonbie 1, ecou:

a) NPV > 0;

0) NPV <0;

B) NPV =0.5.

8. YcioBueM (pHAHCOBOM pean3yeMOCTH IIPOCKTA SIBJISIOTCS:

a) TIOJOXXKHUTENbHBIC 3HAYCHHUS CAIbJ0 COBOKYITHOIO JEHEKHO
MOTOKA;

0) HEOTpHUIIATE/IbHBIE 3HAYCHUS CAJIBJ0 COBOKYITHOTO JIEHEKHOTO
MOTOKA;

B) JIIOOBIE 3HAYEHUS CAJIbJI0 COBOKYITHOTO JEHEKHOTO MOTOKA

9. IRR —»sro0:

a) CPOK OKYITaeMOCTH;

0) BHYTpPEHHSISI HOpMa JJOXOIHOCTH;

B) YMCTAas IPUBEJICHHAS] CTOUMOCTb;

') UHJIEKC PEHTA0EIHbHOCTH MHBECTUIIUH.

10. MoxHO 11 uCnoNb30BaTh NOKa3arelb «BHYTpeHHss HOpMa
noxoaHoctu» (IRR) s OlEHKHM WHBECTUIMOHHOTO MPOEKTa, IeHa
WHBECTUPYEMOIO KaruTaaa KOTOPOTO MEHSETCS:

a) 1a;

0) HeT;

B) MOKHO IPU OINPEEIEHHBIX YCIOBUSAX.

3anaumn

3agaua 1

CyMMa nepBOHAYAIbHBIX HHBECTUIIUN B MHBECTUIIMOHHBIN ITPOCKT
coctapuna 500 TeIC. pyO., OXHIACMBIC E€XKETOAHBIC TOCTYIUICHHUS
JIEHEKHBIX CPEJICTB OT peaTM3aIui MPOEKTa PaCIPEACIMINCH M0 TOAaM
cienyromum obpazom: 1-ii rom — 150 tbIC. pyO., 2-if rom — 150 ThIC.
py0., 3-it rom — 240 TeIC. py0. OmpenenuTh CPOK OKYIIaeMOCTH
IPOEKTa C TOYHOCTBIO O MECSIIa.
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3amgaya 2

CyMMa nepBOHAYAIbHBIX HHBECTHUIIMN B MHBECTUIIMOHHBIN MTPOCKT
coctapmia 1600 TeIC. py0., OXHAAEMBIE E€XKETOJAHBIE MOCTYIUICHUS
JIEHEKHBIX CPEJICTB OT peaIM3aIMU MPOEKTA PACIPEACIIMIUCEH MO TOJaM
caenyomum odpazom: 1-ih ron — 400 tbIc. pyo., 2-i ron — 800 ThIC.
py0., 3-i1 ron —800 ThIC. pyO., cTaBKa auckoHTa — 9%. OnpeaenuTsb
JTUCKOHTUPOBAHHBIM CPOK OKYIMAEMOCTH IMPOEKTa C TOYHOCTHIO [0
Mecsla.

3amaya 3

Komnanus cobupaercsi mpuoOpecTH HOBYIO TEXHOJIOTHYECKYIO
JUHHUIO CTOMMOCTBIO 200 MJTH. py0. CO CPOKOM 3KCIUTyaTalliu MATh JET,
BHEAPEHUE KOTOPOM  MO3BOJUT  OOECHEUYUTh  JIOTIOJHUTEIbHBIC
€XKETroAHbIe JeHEeXHbIe nocTyIuieHus B 50 muH. py0. Tpebdyemas Hopma
noxoaHoctu coctapisier 11%. Onpenenuts NPV npoekra. SABnsgercs u
JAHHBIA MPOEKT SKOHOMHUYECKH 11€71€CO00pa3HbIM?

3amauya 4

[IpeanpusiTiio HEOOXOAMMO OOHOBUTH TEXHOJIOTHYECKYIO JIMHUIO
ctoumMocThto 1250 T1hIc. py0. IlepuoguyHOCTh (PUHAHCHUPOBAHMUS
WHBECTUIIMOHHOTO TIpoeKTa TakoBa: 1-it rogq — 500 ThIC. py0., 2-i rox
— 500 TtbIC. pYO. U 3-ii ronx — 2500 ThIC. pyO. JleHexHbIE MOTOKU OT
peanv3alnny JAaHHOTO HMHBECTHUIMOHHOIO IPOEKTa PACHPEIECISIOT 10
rojlaM €ro peaju3anuu cieayomum oopasom: 1-it roqr— 200 Tbic. pyo.,
2-ii rog — 500 TeIC. pY0. M 3-i rogx — 750 ThIC. py0. OXMgaemas
HopMma TmpuObLIM  coctaBuT 10%. Ha ocHoBe pacuera uyuHCTOU

JTMCKOHTUPOBAHHOM CTOMMOCTH WHBECTUIIHOHHOTO IIPOEKTA
HEO0OXOIUMO MPUHATH PEIICHUE O I1eJIeCO00PA3HOCTH €r0 peaii3alliH.
3agaua S
[lepBonavanpubie wuHBecTHIMM — 1600 MmaH. pyd., CpOK

OKCIUTyaTalldki TMpOeKTa TATh JieT, oOmuii 00beM JIEHEKHBIX
nocTtymieHuit — 1733 miH. py0. JleHexxHbIe MOCTYIJICHUS MOCTYHA0T
HEpPaBHOMEPHO: B MepBbIN rog — 127 MiH. pyO., BO BTOpoit rog — 254
MJIH. pyO., B Tpetuil ron — 382 miuH. py0., B 4eTBepThiii rog — 450
MJIH. py0., B mATBIA Tog — 520 mutH. py0. Onpeaenuth BHYTPEHHIOKO
HOPMY JOXOJHOCTH WHBECTHUIIMOHHOTO MPOEKTa METOJAOM Moadopa H
METOA0M JIMHEMHOW MHTEPITOJISILIAM.

3agaua 6
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IIpoekT reHepupyer creayronuye noToKA JEHEXKHbBIX cpeacTs: 120
ThIC. py0., 78 ThIC. py0., 112 THIC. PYO., 165 THIC. PYO., 198 THIC. PYO.
Onpenennute BHYTPEHHIOK HOpMY A0X0AHOCTH o npoekTy (IRR).

3amaya 7

CTOUMOCTh MHBECTULIUM 711 000UX MpoeKkTOoB paBHa 100 pyOssam.
bapbepnas craBka paBHa 25%. IlepBblii MPOEKT TeHEPUPYET MPUOBLIL
paBHyto 160 pyOseii mo oxkoHyaHud | roja, a BTOPOW TEHEPUPYET
npuObUTb paBHYIO 80 pyOseit B TeueHuu 7 jiet. CpaBHUTE JBa MPOEKTA.

3amaya 8

Pasmep nuBectunuu - $12800. Jloxoapl OT MHBECTUIIMI B IIEPBOM
rogy: $7360; Bo BTOpOoM TOmy: $5185; B Tperhem rTomy: $6270.
Onpenenure, Kak TMOBIMAET Ha 3HAYEHUE BHYTPEHHEH HOPMBI
JOXOAHOCTH YBEJIMUYEHUE MPUOBLIN OT UHBECTULIMU HA 23,6%.

3amaya 9

Paccuutath  BENMYMHY BHYTPEHHEM  HOPMBI  JOXOAHOCTH
MHBECTUIIMOHHOTO MPOEKTa, CTPYKTYypa NECHEKHBIX MOTOKOB KOTOPOTO
OpeacTaBlieHa B TaONMIle, MpeAnosaras eINHOBPEMEHHBIE BIIOKEHUS
(MHBECTUIIMM) M TIOCTYIUIEHHE JOXOJOB B KOHLE KaXJOro roja.
[TockonbKy AaHHBIA IOKa3aTellb OTHOCHUTENbHBIA U HE 3aBUCUT OT
€IMHUILIBI U3MEPEHUS JEHEKHOIO MOTOKA, IEHEKHBIM MMOTOK U3MEPEH B

YCIIOBHBIX O€3pa3MEepHBIX €IMHUIIAX.
T'onsl 0 112|345
JIeHEe)KHBIN TTOTOK -8.0(20/05(25(4.0(15

3agaua 10

Paccuutate  BENMYMHY BHYTPEHHEH  HOPMBI  JIOXOJHOCTH
MHBECTUIIMOHHOIO MTPOEKTA, KOMIIOHEHTHI JICHEKHOT'O IIOTOKAa KOTOPOIo
NpUBEACHB B TaluWIle, Mpesarnoiaras €IWHOBPEMEHHBIC BJIOKCHUS

(MHBECTUIIMM) U MIOCTYIJICHUE JJOXOJA0B B KOHIIE KaXKJI0T0 TOJ1a.
I'oger 0 1123 ]| 4
JleHeKHBIN ITOTOK -100 | 50 |40 | 30 | 20

Bonpocs! 11 CAMOKOHTPOJIS

1. YUTto moHMMaeETCs N0 MHBECTUIIMOHHOM CTpaTerueii?

2. Ha xakux mpUHIUIIAX HEOOXOAUMO OCHOBBIBATHCS TIPH
pa3pabOTKK CTPATETUH WHBECTUIITMOHHOTO Pa3BUTHUS?

3. Onumure MEepapXu4eCcKyr CTPYKTYpy - JIEPEBO LEJIEH MpH
CTPATErMY€CKOM IIJIAHUPOBAHUM.
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4. Kakue 3Tambl BKJIIOYAET B CE€OS MPOLECC CTPATErMYECKOTrO
IJTAHUPOBAHUSA !

5. Uro mpexacraBisieT coOOM B3aUMOCBSI3b HMHBECTUIIMOHHOU
CTpAaTeruu C JPYTUMMH OCHOBHBIMHM 3JIEMCHTAMH CTPATETHYECKOIO
BbIOOpA NMpeanpUATHS?

6. B dem 3akit04aeTCa MHBECTUIIMOHHAS CTPATErUs KOMIIAHUU JIJIS
PAa3JIUYHBIX CTAJAUN )KU3HEHHBIX IUKJIOB OTPacin?

7. ONUIINTEe UHBECTUIIMOHHBIE CTPATETMU KOMIIAHUU.

8. B ueMm 3akirouaercs pa3pab0TKa WHBECTUIIMOHHON CTpaTeruu
OpPEaITPUATHS ?

9. B dWem 3akimoyarTCs  NPUHIOMIBI  (OPMUPOBAHUS
WHBECTUIIUOHHOM CTpAaTErun?

10. Yro moHmMaeTcs 1O HWHBECTUIIMOHHON ITOJUTUKOHU
OpEaITPUATHS ?
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CIIMCOK PEKOMEHYEMO! JIUTEPATYPBI

1. MHBecTHIIMM M1 MHHOBALMU [DJIEKTPOHHBIN pecypc|: ydeOHoe
nocooue / B. H. IlepbakoB. - MockBa: W3narenbcko-Topropas
kopnopanus «/lamkos u K°», 2016. - 658c.

2. NuBectunimonnbiii ananu3 [Tekcr]: yueOHoe mocobue / T. C.
KonmbikoBa. - 2-e uz., nepepad. u aon. - Mocksa : UHOPA-M, 2015. -
207c.

3. UnBecTuiun 1 OM3HEC-IPOEKTHI  [DIEKTPOHHEBINA  pecypc]:
yaeOHo-TipakTHaeckoe mocooue / E. E. Pymsunena. - 2-¢ usn., crep. -
M. bepmun: {upekr-Menua, 2016. - 348 c.

4. NuBecTunmu [ DneKTpOHHBIN pecypc]: OopraHu3anus,
ynpasiieHue, ¢puHaHcupoBanue: yueOnuk / H. B. Urommwmn. - 3-e usn.,
nepepad. u gom. - Mocksa : FOnutu-Zlana, 2015. - 447c¢.

5. MuBecTumuu [ aeKTpOHHBINA pecypc]: yueoHoe nmocodue / b. T.
Ky3nenos. - 2-e u3z., nepepad. u jgom. - Mockga : FOuutu-Jlana, 2015. -
623c.

6. WuBectunuu [DnekTpoHHBI pecypc]: yueOonuk / A. C.
Hemmroii . - 9-e u3z., nepepabd. u ucnp. - Mocksa: Jlaimkos u K°, 2014.
- 352 c.

/. IaBecTuium [ aeKTpOHHBIN pecypc]: mpakTukyM / coct. FO. A.
Konomnesa. - CtaBponosib: CKOVY, 2016. - 104 c.

8. MuBectuium [ DneKTpoHHBIM pecypc]: yueonux / WM. 1L
Hukonaera. - Mocksa: [lamkoB u Ko, 2015. - 256 c.
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