[loKyMeHT NoAnucaH NpoCToil 3NeKTPOHHOM NOANMUCHI0
NHbopmaums o Bnagenbue:

®K1O: Konmbikosa TaTbsiHa CepreesHa

[lomxHocTb: 3aBeaytowmii kadheapon

[Jlata ﬂOﬂﬂMfaHMﬂi 23.09.2v022 15:43:04 FOro-3ai
YHUKaNbHbIV MPOrPaMMHBINA KITou:
fede5f10bedae8b822cb69a3b8fIb5fdfb7e47el

MHMHOBPHAYKH POCCHUHU

TaJIHBIN TOCYIAPCTBEHHBIN YHUBEPCUTET

TUTSL

YTBEPXJIAIO:
3aB.kadeapoit pUHAHCOB U KpeauTa

(HaumeHoBanue Kagheopvl NOTHOCMbIO)

Ve T.C. KonmbikoBa
(AL alelelsld —

(noonucw, uHUYUATLL, PAMUTUS)

«08» nexabps 2021 r.

OHEHOYHBLIE CPEACTBA
TEKYILETO KOHTPOJIsSI yCIIEBAEMOCTH

)51 HpOM@H(yTOqHOﬁ arrecrallnunu 06y‘IaIOIIII/IXC$I

1o y4eOHOM JUCIUTIIINHE

YHpaBHGHI/IG CTOMMOCTBIO KOMITaHHNN

(naumenosanue oucyuniumoi)

38.04.08 duHaHCHI U KPEIUT

(k00 u naumenosanue OIIOII BO)

Kypck — 2021



1 OIEHOYHBIE CPEJICTBA /JIA TEKYIIEI'O KOHTPOJIA YCIIEBAEMOCTU

1.1 BOITPOCBHI JJI1 YCTHOI'O OITPOCA
Tema 1 - IlonsiTE CTOMMOCTH KOMIIAHUM: NIPEAMET, LEJIH, BUIAbI CTOUMOCTH.

1. PackpoiiTe noHsATHE U OCHOBHBIE LIEJIU OLIEHOYHOMU JeSATEIbHOCTH.

2. OxapakTepu3yiTe OCHOBHbIE MPUHLIUIIBI OEHKH COOCTBEHHOCTH.

3. OnumuTe 3Tanbl IPOLEAYPbl OLIEHKH.

4. JlaiiTe pa3zBepHyTOE ONpeeieHrne MEXTYHApOAHBIM CTaHIapTaM OLEHKH.
5. OnuiuTe TpaBOBOE PETYIMPOBAHUE OLEHOYHOMN AESTeNIbHOCTH B PD.

Tema 2 - (I’aKTopr, B/JIUAKOIIMAEC HA BCJINYNHY CTOUMOCTH KOMITAaHUH

1. IToueMy N1IeHE)KHBIE CYMMBbI, BO3HUKAIOIIUE B Pa3HbIE I'O/ibl, HECOIIOCTABUMBI U
HY>KJIAFOTCSI BO BPEMEHHON KOPPEKTUPOBKE?

2. HazoBute QyHKIMU ciaoxkHOTO npoieHTa. Kakue u3 Hux HaxonsTcs B oOpaTHOM
3aBUCHMOCTH.

3. UYro Takoe anHyuter? IlpuBenutre mnpuUMeEpbl JIEHEKHOrO IOTOKa,
IIPEACTABICHHOIO aHHYUTETOM.

4. Kakas QyHKUUS DpUMEHSETCS AJIs OINpeNeeHHs] OCTaTKa OCHOBHOTO J10JIra B
IpolLecce MOoraleHus: CaMOaMOPTU3UPYIOLIErocs Kpeaura?

5. Kakas ¢QyHKuus mnpuMeHsieTcss UIs OINpeAesieHUs BEIMYMHBI B3HOCA B
norauieHue camoamoprtusupyronierocs kpeaura? Kak MeHs€TCs B BeJIWYMHE
IIEPBOTO U IIOCJIEAHETO AHHYUTETOB COOTHOILIEHHUE MEXIY CYMMOM HAaYMCIECHHBIX
IPOLIEHTOB U BEJIMYUHOM BO3BPALIaEMOro Karnurasua?

Tema 3 - Opranusanus npouecca ynpapJjeHUus CTOMMOCTbI0O KOMIIAHUH.

1. OGocHyliTe HEOOXONMMOCTh aHaIN3a MaKpPOAIKOHOMHYECKOTO M OTPACIEBOTO
(baKkTOpOB pUCKa MPHU OMPEETCHIUN PHIHOYHON CTOUMOCTH TIPEATIPUSATHA.

2. YeM 00BsICHSCTCS HEOOXOAMMOCTDh MHAISAITMOHHONW KOPPEKTUPOBKU OTYETHOCTH
B MPOILIECCE OLICHKU?

3. Packpoiite mOHATHS pUCKa U BUABI PUCKOB.

2. OnpenenuTe pa3BepHYTHIN MEpedyeHb BHEIIHEW W BHYTpPEHHEW HMH(OpMAINH,
HEOOXOAMMOM JIs1 OTICHKH CTOMMOCTH TPEATPUSTHS.

3. Kakue cymiecTByrOT OCHOBHBIE BUIBI KOPPEKTHPOBOK (DMHAHCOBBIX OTYETOB?

Tema 4 - [Toagxoasl U1 MeTOAbI K OLIEHKE CTOUMOCTH KOMIAaHUHU (0M3Heca)

1. Jla¥iTe 001TyIO XapaKTEPUCTUKY MOJIXOA0B U METOJ0B OICHKHU.
2. OxapakTepu3yiite criennuKy orneHKr OusHeca B Poccuiickoii @enepanmm

3. Hoquy BCC IIOAXOAbI K OOCHKC MOXXHO Ha3BaTb pBIHO‘-IHBIMI/I?



4. Kakue BUJIbI CTOUMOCTH U B KAKOM CITy4ae OMPEAEIeT OLECHIINK?
Tema 5 - /loxoaHbIi MOAX0/ K OlleHKE CTOMMOCTH OM3Heca

1./laliTe 00IIyI0O XapaKTEpUCTUKY JOXOJHOTO MOAXOJa K OIEHKE CTOMMOCTH
MPEATIPUATHSL.

2.0numuTe OCHOBHBIE JTalbl OLEHKH CTOMMOCTM HPEANPHUATHS METOIOM
JVCKOHTHUPOBAaHHBIX JICHEKHBIX TOTOKOB B ITPOTHO3HBIN NEPUO.

3.0nummTe OLEHKY CTOMMOCTH MPEANPUATHS B TOCTIPOTHO3HBIN ITEPUO.

4. OxapakTepu3yiuTe METOABI ONPEAEICHNS CTABKA TUCKOHTUPOBAHUSI.

5. Kak mpoucxoauT ompeaeraeHre UTOTOBOW BEJIMYUHBI PBIHOYHOW CTOMMOCTH
COOCTBEHHOT0 KamuTajla METOJOM JIUCKOHTHPOBAHHBIX JEHEXHBIX MOTOKOB H
BHECEHHUE MOMNPaBOK?

Tema 6 - 3aTpaTHbIil MOAXO0 K OlleHKEe CTOMMOCTH OH3Heca

1. Kakast 6a3oBast popMyra JISKUT B OCHOBE METOa YUCTHIX aKTHBOB?

2. KakoBbI OCHOBHBIC 3TaITbl OIICHKH METOJIOM YUCTHIX aKTUBOB?

3. KakoBbI OCHOBHBIC ATaIlbl OIIEHKH METOOM JIMKBUAAITMOHHONW CTOMMOCTH?

4. Yto 0011Iero 1 pa3InIHOro B OIIEHKE CTOMMOCTH HPEINPUATHS METOJIOM YUCThIX
aKTUBOB W TUKBHJAITMOHHON CTOMMOCTH ?

Tema 7 - IIpoeKkTHBIN MOAX0 B YIIPABJICHUHU: MOHATHE, IPUHIUINBI, (PAKTOPHI.

1. Oxapaktepu3yiiTe HSKOHOMUYECKOE COJECpKaHHWE MPOCKTHOIO0 TOAXOJa U
OCOOCHHOCTH €r0 MPUMEHECHHSI.

2.0nMmuTe OCHOBHBIC JTalbl OIEHKH CTOMMOCTH TMPEANPHUATHS METOJIaMU
CJIICJIOK U KOMIIaHUM-aHayora (phIHKA KaluTasa).

3. Kak mnpoucxoautr BBIBOJI HMTOTOBOM BEJIMYHMHBI PHIHOYHOH CTOMMOCTH
MPENPUATHS] U BHECEHHE TIOTPABOK.

Tema 8 - Cucrema cOajlaHCHPOBAaHHBIX NMOKAa3aTeIeil B MEXaHU3Me
yIpaBJeHUs] CTOUMOCTHI0 KOMIIAHHMH.

1. OxapakTepu3yiTe OLIEHKY CTOUMOCTH MPEANPUITHS KaK JEHCTBYIOMIETO.

2. OxapakTepu3yiuTe OLIEHKY CTOUMOCTH MPEANPUITHS B LIEJIIX UHBECTUPOBAHUS.
3. OxapakTepu3yiTe OLEHKY CTOUMOCTH MPEANPUSITHUS B LIEIAX PECTPYKTYypHU3ALUH
1 0COOCHHOCTH JINKBUJIALIMOHHOW CTOMMOCTH MPEPUATUS

IlIkana ouenusanusn: d6aniivuas.

Kpumepuu oyenueanus:

3 Oamra (UTU OIEHKA «OTJIMYHO») BBICTABISETCS oOOydaromemMycs, €clid OH
JEMOHCTPHUPYET TIIyOOKOe 3HAHHE COJAEP KaHUs BOTPOCA; JAeT TOYHBIE OTPEIEeNIeHUs OCHOBHBIX
MOHATHI; apryMEHTHPOBAaHO M JIOTHYECKH CTPOMHO W3JaraeT Yy4eOHBI MarepHa;
WJUTIOCTPUPYET CBOM OTBET aKTyallbHBIMH MpHUMEpaMH (TUIIOBBIMH M HECTAHAAPTHBIMH), B TOM



YHCIIe CAaMOCTOSATENBHO HAMJICHHBIMH, HE HY)KJIA€TCsl B YTOUHSIOIIUX M (WJIN) JONOJHUTEIBHBIX
BOIPOCAX MPETOAaBaTEIs.

2 OGamna (WM OLIEHKAa «XOPOILIO») BBICTABIISETCS OOYYalOUIEMYCsl, €CIIM OH BJaJeeT
COJICpKaHWEM BOMPOCA, HO JOMYCKAaeT HEKOTOpble HEIOYeThl IPH OTBETE; JOIMYCKaeT
HE3HAYUTENIbHBIE HETOYHOCTM TMPH ONPEACICHUM OCHOBHBIX TOHSTHH; HEIOCTaTOYHO
apryMEHTHPOBAHO W (WJIM) JIOTUYECKHA CTPOWHO M3Jaraer y4eOHBI MaTepHall; HIUTIOCTPUPYET
CBOM OTBET THIIOBBIMU IIPUMEPAMH.

1 Gamn (WM OIIEHKA «YyHOBJIETBOPHUTEIBHO») BBICTABISIETCS OOy4aromeMmycsi, €Clii OH
OCBOMJI OCHOBHBIC TIOJIOXKCHHS KOHTPOJIUPYEMOH TEMbI, HO HEIOCTaTOYHO YETKO JaeT
OTpeNeiecHNe OCHOBHBIX TMOHATHH W JeQUHUIMI; 3aTpyaHseTcs TIpH OTBETax Ha
JOTIOJTHUTEIBHBIE ~ BOMPOCHI;, TPUBOJUT  HEJIOCTATOYHOE KOJMYECTBO MNPUMEPOB  JUIS
WUTIOCTPUPOBAHMSI CBOETO OTBETA; HYKIACTCS B YTOUHSIOMMX M (WJIHM) JOMOJHHUTEIBHBIX
BOTIPOCAX IMPETIOIaBaTEIs.

0 GamoB (MM OIEHKA «HEYTOBJIETBOPHUTEIIBHO») BBICTABIIACTCS O0YJaromIeMycs, €Clu
OH HE BIAJICET COJECpP)KaHHWEM BOTIPOCa WIIM JIONyCKAaeT IpyOble OMMOKH; 3aTpymHSETCS NIaTh
OCHOBHBIE OIPECNICHHsI; HE MOXET IMPHBECTH WU TPUBOJUT HEMPABHIIBHBIE TPUMEPHI; HE
OTBEYAET HA YTOUYHSIOMINE U (MJIM) JOTOJHUTEIBHBIE BOMPOCH MPEOIaBaTeNs WK JOMYCKaeT
MIpU OTBETE Ha HUX IpyOble OIINOKU.

1.2. TEMbBI PE®GEPATOB
Tema 1 - IlonsiTHE CTOMMOCTH KOMIIAHUM: NIPEeAMET, LEJIU, BUIbI CTOUMOCTH.

. CyOBeKThl U 00BEKTHI OM3HECA.

. OCHOBHBIC IIeTTH OIIEHKU OM3HECA.

. UcTopust pa3BUTHs OIICHKU OM3HEcA.

. [IpaBoBOE perynupoBaHUe OIEHOYHOU e TSILHOCTH.

W N

Tema 2 - @akTopbl, BAUSIOIINE HA BEJIHYUHY CTOMMOCTH KOMIIAHUH

. Buapl crouMocTi 00bEKTa OIEHKH.

. @akTOpHI, BIUSAIOIINE Ha OIICHKY CTOMMOCTH OM3HEca.
. OCHOBHBIC TMPUHIIMIIBI OIEHKH CTOMMOCTH OHW3HEeca.

. DTalbl Ipolecca OIeHKH.

A WN -

Tema 3 - Opranu3anus npouecca ynpapJjeHUsi CTOMMOCTbI0O KOMIAHUM.

1. TToHsiTHE U BUBI PUCKOB.

2. BHemHAS W BHYTpeHHsS MHpOpPMAIUs, HeOOXoauMas I OIEHKH CTOMMOCTH
MIPENPUSITHS.

3. OCHOBHBIC BUJIBI KOPPEKTUPOBOK (PUHAHCOBBIX OTYETOB.

Tema 4 - [Toagxoasl 1 MeTOAbI K OLIEHKE CTOUMOCTH KOMIIAaHUHU (0M3Heca)
ynpaBJjieHUsI CTOUMOCTHI) KOMIIAHHUH.

1. O0mas xapakTepucTUKa MOAX0J0B U METOJOB OIICHKH.
2. Cnemnduka orneHkn O0nuszHeca B Poccuiickoit denepariu.



Tema 5 - J/loxoaHBIH MOAX0/ K OlIEHKEe CTOUMMOCTH On3Heca
1. OOmas xapakTepucThKa JOXOJHOTO TMOJXO0Ja K OIIEHKE CTOMMOCTHU
TpEeANPUSITHS.
2. OCHOBHBIE ATaIbl OLICHKU CTOUMOCTH MPEANPUITUS METOJI€ JUCKOHTUPOBAHHBIX
JICHEKHBIX TTOTOKOB B TPOTHO3HBIN MEPUOI.
3. MeTobl onpeiesieHnsi CTaBKU TUCKOHTUPOBAHUS.

Tema 6 - 3aTpaTHbIil MOAXO0] K OlleHKEe CTOMMOCTH OH3Heca

1. O6mas xapakTeprCcTHKa 3aTPATHOTO MOAX0/a.
2. MeTozpbl 3aTpaTHOTO OJXO0/A.

Tema 7 - IIpoekTHBI MOAXO0 B YNIPABJIEHUN: MOHSATHE, TPUHLIMIIBI,
(pakTophbI.

1. OGmras xapakTepUCTHKA CPAaBHUTEIBHOTO MOIX0/1a.
2. lleHOBBIE MYJIBTHIUIMKATOPHI.
3.dopMupoBaHUE UTOTOBOM BEIMUMHBI CTOMMOCTH.

Tema 8 - Cucrema cO0ajlaHCHPOBAHHBIX MOKA3aTeJ el B MEXaHU3Me

1. O1uleHKa CTOUMOCTH TIPEANPUATHS KaK JIEHCTBYIOIIETO.

2. O1ieHKa CTOMMOCTH MPEATIPUSATHS B I[EIIX HHBECTUPOBAHMUS.

3. O1ieHKa CTOUMOCTH MPEINPHUATHS B LIEISAX PECTPYKTYpU3AIUUA U OCOOCHHOCTH
JUKBUIAIMOHHON CTOMMOCTH TIPEATIPUSATHS.

IHIkana oyenusanusn: OALILHAS.

Kpumepuu oyenusanus:

3 Oayma (WM OLEHKA «OTJIMYHO») BBICTABIACTCS OOYyYarolmiemMycs, €Cild OH
JEMOHCTPUPYET IITyOOKOE 3HAaHUE COJICPIKAHMS BOIIPOCA; ACT TOYHBIC ONPE/ICICHUSI OCHOBHBIX
MOHATUH; apryMEHTHPOBAHO W JIOTMYECKHM CTPOWHO W3jaracT y4YeOHBI MaTepual;
WUTIOCTPUPYET CBOM OTBET aKTyaJIbHBIMU MPHUMEpPaMHu (THIIOBHIMU M HECTAaHIAPTHBIMU), B TOM
YHCJIC CAMOCTOSTEIBHO HAMJICHHBIMK, HE HYXKJIAETCSl B YTOUHSIOIIUX U (WJIN) JONOJTHUTEIBHBIX
BOIIPOCAX IMPEIO1aBaTelIs.

2 Oama (WM OIEHKa «XOPOIIO») BBICTABIISACTCS OOYYAIOUIEMYCs, €CIIM OH BIIAJICET
COJICpKaHMEM BONPOCA, HO JOMYCKAaeT HEKOTOPbIC HEIOYEThl IPH OTBETE; JOIMYCKaeT
HE3HAYUTENIbHbIE HETOYHOCTH TPU OMNPEACICHHH OCHOBHBIX TMOHATHH; HEIOCTAaTOYHO
apryMEHTHUPOBAHO U (WJIM) JOTHMYECKU CTPOMHO U3NaraeT y4eOHBbIM MaTepHuall; WILTIOCTPUPYET
CBOM OTBET THIIOBBIMH IIPUMEPAMHU.

1 Oann (UM OIIEHKA «YAOBIETBOPUTEIHHO») BBICTABISETCS OOydaromemMycs, €ciud OH
OCBOMJI OCHOBHBIE TIOJIOKEHUS KOHTPOJIMPYEMOW TEMBbI, HO HEJOCTaTOYHO YETKO JaeT
OTpeJieiecHue OCHOBHBIX TOHATUA W JAepUHMIIMIA, 3aTpyAHSETCS TpU OTBETax Ha
JIOTIOTHUTEbHBIE  BOMPOCHI; MPUBOJAUT  HEJAOCTATOYHOE KOJIUYECTBO TMPUMEPOB IS
WUTIOCTPUPOBAHUSL CBOETO OTBETA; HYXKAAETCSd B YTOYHSIOMMX U (WJIHM) JIOTIOTHUTEIbHBIX
BOIPOCaX MPernoaBaTeNs.

0 GamnoB (MM OIIEHKA «HEYAOBIETBOPUTEIHHO») BBICTABIACTCS OOyJArOMIEMYCs, €CIU
OH HE BJaJIeeT COJAEpKaHHEM BOIPOCa WIIHM JOIMyCKaeT TpyOble OIMMOKHU; 3aTpyIHSETCS IaTh



OCHOBHBIE OIIPECIICHUs; HE MOXKET IIPUBECTU WU IIPUBOAUT HEIPABUIIbHBIE IPHUMEPHI; HE
OTBEYAET HA YTOUHSAIOIINE U (WJIM) JOMOJHUTENbHBIE BOIPOCH! MIPENoJaBaTelis UiIN J0IYCKAeT
[P OTBETE HA HUX TPYObIC OMIMOKH.

1.3 CUTY ALIMOHHBIE 3AJJAUN

Tema 1 - IlonsiTHe CTOUMOCTH KOMIIAHUHK: NPEAMET, 1eJIH, BUAbI CTOMMOCTH.
Cumyayuonnas 3aoaqa Nel
CKOJIBKO HAJ0 TOJIOKUTH Ha cueT B 0aHk o 20% romoBbix, 4To0kI uepe3 10 jet
KynuTh kBaptupy 3a 400 TbIC. py0.?

Tema 2 - @akTopbl, BAUSIONIAE HA BEJTHYUHY CTOMMOCTH KOMIIAHUHU
Cumyayuonnas 3a0aqa Ne2
CroumocTh mnATUIETHETO OOyueHus B By3e cocrtasisier 150 Teic. py6. Ilmara
NEePEUYUCISIETCS. €XKETrOAHO paBHbBIMU JojsiMu. Kakyio cymMMy HEoOXoaumo
MOJIOKUTh B OaHK, HAUUCIISIONTUN 9% Tro0BBIX, €CIU M0 YCIOBUSIM JOTOBOpa OaHK
IpUHUMAET 0053aTeNIHCTBA 110 MIEPEYUCIICHUIO B BY3 IUIATHI 32 0O0Oy4YeHHE?

Tema 3 - Opranu3amnus mpouecca ynpaBJjeHUsl CTOMMOCTbI0O KOMIIAHUH.
Cumyayuonnas 3a0aqa Ne3
CocTaBbTe TMPOTHO3 BEIMYMHBI JIEOUTOPCKOW 3aJ0JDKEHHOCTH W TOBAapHO-
MaTepUAIBHBIX 3aI1aCOB, €CITM U3BECTHBI HOPMATHBHBIC 3HAUCHUS KOAIPPUITUESHTOB
000payrBaeMOCTH (JI€TTOBOM aKTHBHOCTH), a TaKKe€ NMPOTHO3 00beMa MpOoJax M
ce0eCTOMMOCTH peaTM30BaHHON MPONYKIINH:
- k03¢ durreHT 060pauYuBaeMOCTH 3aI1acoB 5
- k03¢ hunreHT 06opauMBaeMOCTH IEOUTOPCKON 3a10JIKEHHOCTH 7
- MPOTHO3 00beMa Ipojax, Teic. pyo. 150 000
- MPOTHO3 CE0ECTOMMOCTH PEeaTM30BaHHON MPOYKIIUH, ThIC. py0. 80 000

Tema 4 - ITogxoabl 1 MeTOAbI K OLIEHKE CTOUMOCTH KOMINaHUU (0n3Heca)

Cumyayuonnas 3aoaqa Ned

Kakyro MakcuManbHYIO LIEHY MOXXHO 0KMAATh 3a NPEANPUITHE B HACTOAIIUMA
MOMEHT, €CJI B €ro OW3HEec-TUTaHe, COCTABIECHHOM IS BBIXOJAa M3 KPHU3UCHOTO
COCTOSIHUSI, HAMEUAETCs, YTO uepe3 4 roga (IIUTEIbHOCTh MIPOTrHO3HOIO MEPUOA)
JICHEKHBIN MOTOK MpeaAnpuaTus Boiiiet Ha ypoBeHb 100 000 py0. npu BeISIBIEHUU
y’K€ HauuWHas C Mepexojia OT BTOPOro K TPEThEMY TOJy MPOTHO3HOTO MEpHOJa
ctabunpHOTO Temma mipupocta B 3%. busnec mpeanpusTHs — sSBISETCS
JOJITOCPOYHBIM. YKa3aThb BpeMs €ro OKOHYaHUS HEBO3MOXKHO. PexoMenmyemas
cTaBKa quckoHTa — 25%.

Tema 5 - /loxoaHbIH MOAX0 K OlleHKE CTOMMOCTH OU3Heca
Cumyayuonnas 3adaua Ne5S
Oxupmaemass oOmias CTaBKa J0XOJa, HeoOxoauMasl JJisg  IPUBIICUCHUS
MHBECTUIITMOHHOTO KalHTala, KOTOpas TakKe CUMTAeTCA OOIIeH OoXXugaeMou
CTaBKOM JOXOJa M TOJy4aeTCs Ha OCHOBE PBIHOYHBIX JaHHBIX 110 JPYyTHM



WHBECTHUIUSAM, COMOCTABUMBIM C OIEHUBAEMbIM OM3HECOM IO CTEMEHHU PUCKA U
JIPYTUM XapaKTepUCTUKaM, HA3bIBACTCS:

a) CTaBKOM JUCKOHTA,

0) CTaBKO# KanmWTaJIM3alluu;

B) HOPMOI1 HTHBECTUPOBAHMUS;

') CTaBKOM JUBHUCH/IOB;

1) HOpMOM BBITLIAT.

Tema 6 - 3aTpaTHBINH MOAX0/ K OLIEHKE CTOUMOCTH OM3Heca

Cumyayuonnas 3a0aqa Ne8

[IpennpusiTue OIEHEHO METOAOM HAaKOIUIEeHHUsS aKTHUBOB. Ero oOocHoBaHHas
peiHOUHast ctoumocTh — 100 muiH. py6. Ha cremyronuii neHb mocie moJy4eHus
OLICHKU mpeanpusTue B30 kpeaut — 10 muH. py6. Ha 8 muH. pyO. u3 3tux
CPEIICTB MpeanpusiTHe npuodpesno odopyaoBanue. CTaBka MporeHTa no Kpeaury —
20% romoBeIX. YIuiaTta MpoLEHTOB — B KOHLE Kaxoro roja. [loramenue kpeaura
—yepe3 2 roga. Kak u3aMeHuTCs OleHKa PhIHOYHON CTOMMOCTH NPEANPUSITHSA ?

Tema 7 - IIpoeKkTHBII MOAX0A B YNIPABJIEHUHU: NOHATHE, IPUHIUIBL, GAKTOPHI.
Cumyayuonnas 3adaqa Ne9

Kakyio cymmy 1enecooOpa3Ho 3ariaTUTh MHBECTOPY 32 OOBEKT HEIBHKUMOCTH,
KOTOPBI MOHO 3(()EKTUBHO SKCIUTyaTUpOBaTh NATH JieT? OOBEKT B KOHIIE
KaX/10ro roaa MnpuHocuT npoxox mo 350 Teic. py6. TpeOyemblit moxon Ha
naBectuu — 20%.

Tema 8 - Cucrema cOajJaHCMPOBAHHBIX MOKAa3aTejdeil B MeXaHU3Me
yIpaBJeHUs] CTOUMOCTHI0 KOMIIAHUH
Cumyayuonnas 3a0aua NelQ

Onpenenute HOpMY J0XOJa JUIsi UHBECTHIUMN OTEYECTBEHHOI'O PE3UICHTA B
MOKYIIKY aKIMK 3aKPBITOM aBTOCOOPOYHOM KoMmmaHWUU «OMeray ¢ YHCICHHOCTBIO
3aHATHIX 300 4YenoBeK, €CIM M3BECTHO, YTO: JOXOJAHOCTh TOCYJIapCTBEHHBIX
obnurauii B pealbHOM BhIpakeHHH paBHa 3% (1), uaaekc uHmsauun — 10% (S),
CpeIHEepbIHOYHAS JOXOAHOCTh Ha (poHmoBOM phiHKEe — 20% (R1m), HTonoaHUTEIbHAS
npemMus 3a cTpaHoBoil puck — 8% (C), monoJIHUTENbHAs PEMUsSL 3a 3aKPBITOCTh
komnaHuu (S;) — Ha yYpOBHE MEXIYHAPOJHO NMPUHATONW aHAIOTWYHOW TPEMUH,
JIOTIOJTHUTEIIbHAS TIPEMHEsSI 32 MHBECTUIIMU B Maublii OusHec — 8% (Si1), Texymas
JNOXOJHOCTh AKLWW pacCMaTpUBAa€MOW KOMIIAHMM 3a NPOLUIBIA I'OJ B CPEIHEM
Kojebamach OTHOCHUTEIBRHO CBOEW cpenHed BenwdwHB Ha 5%, TeKymas
CpPEIHEpPBIHOYHAS JOXOJHOCTh HAa (OHJOBOM pBIHKE B TPONUIOM TOIY
OTHOCHUTEJIBHO CBOEH cpenHeil BeauunHbl Ha 2%.

Kpumepuu oyenusanus pewienus cumyayuoHHou 3a0a4u:

Kpumepuu oyenueanus:

6-5 6annos evicmasnaemcs obyuarowemycs, eciu peuleHue 3a0ayu 0eMOHCHPUpyem
2nyOoKoe NOHUMAaHUe O00YYArWUMCS NPeONIONCEHHOU NpobleMbl U  PA3HOCMOPOHHee ee
paccmompenue, c600600HO KOHCmpyupyemas paboma npeocmagisem coooll 102uttoe, sCHoe U
npu 3Mom Kpamxoe, MOYHOe ONUCAHUE X00d peuienus 3adadu (nociedosamenvHocmu (Uiu



8bINOIHEHUS) HEODXOOUMBIX MPYO0BbIX OeticmBUlL) U POPMYIUPOBKY OOKAZAHHOO0, NPABUTbHO2O
8v1800a (Omeema); npu IMoM 0OVUAIOUWUMCS NPEOTIOHCEHO HECKOIbKO 8APUAHMO8 PeuleHUs Uil
OpUCUHAIbHOE, HEeCMAaHOapmHoe peuileHue (Ui Haubonee 3¢hgexmusnoe, unu Hauboee
PAYUOHATIbHOE, ULU ONMUMATbHOE, UTU eOUHCIMBEHHO NPASUNbHOE peuleHue); 3a0aia peulena 8
VCMAaHoBIeHHOe NPenooasamenem 8pems Ul ¢ ONEPelceHuem pemetu.

4-3 banna evicmasisiemcsi 00y4arOWeEeMycs, eciu peuleHue 3a0auvu 0eMOHCHmpUupyem
NOHUMAaHUe 00YUAIOWUMCS NPEOLONCEHHOU NPOoOIeMbl;, 3a0ayd peuleHa Muno8blM CHOcoOOM 6
VCMAaHoBeHHoe — npenoodasamenem — 6peMs;  uMmerom mecmo obwue gpazvl  u - (unu)
HecyujeCcmeennvle Hedouemsl 6 ONUCAHUU X00a peulerus U (uiu) 6v1600a (omeema,).

2-16annia evicmasnaemcs o00yyaOWeMycs, eciu peuweHue 3a0auu  0eMOHCMpPUpyem
NOBEPXHOCMHOE NOHUMAHUE —O00YYAIOWUMC  NPEONIONCEHHOU  NpoOaemMbl,  OCYUjecmeneHa
NONbIMKA WAONOHHO20 peuleHus 3a0adu, HO Npu ee peuleHuu OOnyujeHvl OwudKu u (uiu)
NpesulULeHO YCMAHOBIeHHOe NPenooasamesnem 8pems.

0 obannos evicmasisemcs obOyuarowemycs, eciu peuileHue 3a0ayu O0eMOHCMPUpyem
HENOHUMAaHUe O00VUAIOWUMCS NPeOdlONHCeHHOU Npobdiemvl, U (UIU) 3HAYUMEIbHOEe MeCmo
3aHUMarOm oowue hpasvl U 20J10CI08HbBLE PACCYHCOEHUS, U (UIU) 3A0a4a He peulend.

2 OLEHOYHBIE CPEJACTBA JJISI TMPOMEXYTOYHOI
ATTECTALIMU OBYYAIOILLIUXCS

2.1 BAHK BOITPOCOB U 3AJIAHU B TECTOBOU ®OPME

1 Bonipocsl B 3akpbIToii Gopme
1. Heckonbko MpeanpusTUid pemMIdA COBMECTHO CO34aTh CHCTEMY OYHUCTKH
cTouHbIX Boj. Kakas ¢opma accormaiuu st HUX Hanbosiee 1enecoo0pasHa:
A. KonuepH.
B. ®panuaiizuHr.
C. KoHcopuuym.
J1. XonauHr.

2. Beibepure npaBmibHBIN 0TBeT. KOHCOPIIMYM - 3TO:

A. OO0benuHeHne KapTeIbHOTO THIIA, BKIIOYAroIiee GupMbl Jr000i GopMBbI
COOCTBEHHOCTH.

B. O0bennHeHNEe KanmuTaJOB HAa OMPEICICHHBIN CPOK JUIS peanu3aliuu
KPYIHBIX HTHBECTUIIMOHHBIX MTPOCKTOB.

C. O0bennHeHne NpeAnpUsITUN XOIAUHIOBOTO THUIIA.

3. B xakoMm mopsaKe UCUYHUCISIETCS HepaclpeereHHas MNpUuObLIb

PEANPUSITHUSA

A. banancoBas npuObLIb, NPHUOBUIL OT peaau3aliui, 4YucTas MpUuObLIb, HE-
pacrpejiereHHas npuobLUIb.

B. Ilpubsuie  oT peanusanuu, OamaHcoBas MNPUOBLIb, YHCTas NPUOBLUIb, He-
pacrpejiereHHas NpuObLIb.

C. banancoBass mnpuObUIb, 4YHCTasi MPUOBLUIb, NPUOBUIL OT pealu3aluu, He-
pacnpeaeneHHasi IpuObLTb.



4. IlpenMeTOM OLICHKU OM3HECA MOXKET OBITh OLICHKA:

A. Tekymel ppIHOYHOW CTOMMOCTH 3aKPBITOM KOMITAHWH;

b. Tekymen ppIHOYHONM CTOUMOCTH OTKPBITOM KOMIIAHUU C HEJOCTATOYHO JI -
KBUJITHBIMH aKI[USAMU;

B. «/lelicTBUTENBHON» TEKYIIEH PHIHOYHOM CTOMMOCTH OTKPBITOW KOMITAHUU
C HEJI0CTaTOYHO JIMKBUHBIMU aKIUSMHU, €CIIU KOMIAHUs HE MyOJIMKyeT 10C-
TATOYHBIX CBEJECHUNA O BEAYIIMXCA €10 MHBECTULMOHHBIX (MHHOBAIlMOHHBIX)
[IPOEKTAX;

I'. Bynymie#t (mporHo3upyeMoii) ppIHOUHOM CTOMMOCTHU 3aKPBITHIX U OTKPBITHIX
KOMITaHHM;

J. Texyuieit u Oyayiiei ppIHOYHON CTOUMOCTH UMYIIECTBEHHOTO KOMIUIEKCa
bupmsI;

E. Texymie#t u 6ynyiieit ppIHOYHOMN IIEHHOCTU OU3HEC-TUHUM KOMIIAHUU WITH
€€ UMYILECTBEHHbIX KOMIUIEKCOB 110 OTAEJIIbHBIM BUJaM IPOIYKLMH;

JK. Bcero nepeunciaeHHOTo BhILIE.

5. Onenka OusHeca ABIsAETCS

A. Onenkoit 3¢p(HeKTUBHOCTH yNPABICHUS MPEANPUITUEM,

B. OnHuM 13 HanpaBieHU OLICHKU HEJBUKUMOCTH,

C. OnHuM 13 HanpaBiIeHUN HKCIIEPTHON OIEHKH UMYIIECTBA,
J. OnHUM U3 HaNpaBICHUH OLICHKU HEMATEPUAJIbHBIX AKTUBOB.

6. [lon GuzHecoM noapasymeBaercs Jit000e ToCcy1apCTBEHHOE Mpe-
OPUSTHE.

A. [a, BepHo.

B. Hert, He TonpKO TOocyaapcTBEHHOE, HO | JIF000€ MPEANPHUSITHE, IIe]Ib KOTO-
pOTO - MPUHOCUTDH NMPUOBLIT.

C. Her, rocynapcTBeHHbIE PEANIPUATHUS HE SBISIOTCS OU3HECOM.

J1. Jla, BepHO, TOJIBKO €CJIM OHO HE YOBITOYHO.

7. OueHka Ou3Heca MPOU3BOIUTCA

A. C y4eToM CTOMMOCTH UMYIIECTBEHHOTO KOMILICKCA TIPEAIPHUATHS.
B. Be3 yueta cTOMMOCTH UMYIIIECTBEHHOTO KOMIUIEKCA MPEITPUSTHS.
C. B 3aBHUCHMOCTH OT 0OCTOSITEIILCTB.

8. OcHOBHAs 4acTh MPEANPHUITHI HE MOXKET OBITH OIICHEHA PHIHKOM
U TpeOyeT SKCIEPTHOM OLICHKHU.

A. Bepno.

B. Hesepho.

9. BOABPMIMHCTBO KPYINHBIX NpeAnpusTuii Poccun OTHOCUTCSA K
MPEINPUITUIM OTKPBITOTO TUIIA.

A. BepHo.

B. Hesepho.



10. B HekoTophIX ciyyasx TpeOyercs MpOBEIEHHUE SKCIEPTHOM
ouneHku npennpusatuii Tuna OAQ.

A. Bepno.

B. Hesepho.

11. O6ocHOBaHHAs PHIHOYHAS CTOMMOCTb MPEAIPUITHS - 3TO

A. CTOUMOCTh C TOUKH 3pEHUs MpojaBiia Ou3Heca.

B. Cymma cpeAcTB B JE€HEKHOM BBIPAKEHHHM B TEKYIIUX LIEHAaX, HEOOXoAauMmas
JUIsl IPUOOPETEHNsI UMYILIECTBEHHOTO KOMIUIEKCA MPEATPHUSATHUS.

C. Haunbonee BeposiTHas 1ieHa (B JCHEXKHOM BBIPAKEHUH, B TEKYIIHUX ILIE€HAX), IO
KOTOpPO#l mpeanpusTHe TMepeiaeT W3 pyK MpoJiaBlia B PYKH TOKyHaTes,
npuyeM o00€ CTOPOHBI CHENKH JEHCTBYIOT B COOCTBEHHBIX MHTEpECax, UMEIOT
NOJIHYI0 HMH(OPMAIMI0O O CYIIECTBE CHIENKH, HE WCHBITHIBAIOT JaBICHUS CO
CTOpPOHBL. O

. Cnenuduueckass CcTOUMOCTb Ou3Heca Il KOHKPETHOrO —IOKYIATes,
NOJIb30BaTeNsl, WHBECTOpAa WJIM  TPYMNIbl HWHBECTOPOB, (HOPMUPYIOMIASACA O]
BIMSTHUEM WHAMBUYaTbHBIX IPUYHH.

12. Kakue u3 nepeuncieHHbIX MOMEHTOB OTHOCATCS K Pa3IMUMsIM B ONPEICTIECHUIX
000CHOBaHHOM PHIHOYHOW CTOUMOCTH ¥ MHBECTUIIMOHHON CTOMMOCTH ?

A. BennunHa pucka, CBsi3aHHas C BeJIeHUEeM Ou3Heca.

B. OtpacneBas npuHaqieKHOCTh TPEATPUATHUA.

C. 1 o, u apyroe.

. Hu To, oM apyroe.

13. HBecTUIIMOHHAS CTOMMOCTh OM3HECA PACCUUTHIBACTCS B CIIY-

yae, eciu:

A. Ectp mnpeamosiaraembelii moOKymaTeidb, IpOrpaMMa HMHBECTHIMM JTOJKHA
pa3pabaTbIBaThCS B XOJ/I€ OLICHKH;

B. EcTb nipeinoniaraeMspiil MOKyINaTelb ¢ KOHKPETHOM MPOTPaMMON MHBECTUIIHM;
C. Ilpenmonaraemsplii MOKyMmaTeldb HE OINpENENEH, NIporpaMMa HHBECTULIUM
pa3paboTaHa;

J1. He n3BeCTHBI HU MpeANnoIaraéMbli MOKYIIAaTellb, HU ITPOTPaMMa UHBECTULIUM.

14. ImyiiecTBEHHBIA MOJAXOJ K OIIEHKE PBIHOYHOM CTOMMOCTH OM3HEca JaeT
HaWJy4Illhe pe3yJIbTaThl PU OLEHKE:

A. KOHTpOJIBHOTO MakeTa akui MpeanpUsThS;

B. [Ipeanpustuii ¢ BEICOKUM YpOBHEM (hOHIOEMKOCTH;

C. HoBbIX mpeAnpUsITUL;

J1. ®DUHAHCOBBIX CTPYKTYP, AKTHUBBI KOTOPBIX COCTOSAT B OCHOBHOM U3 (PMHAHCOBBIX
COCTaBJISIIOIIUX;

E. Bcero nepeunciieHHOTrO BBIIIIE.

15. MeToa 4MCThIX aKTUBOB IPHU OIIEHKE OM3HECa Mpeanoaaraet
A. KoppekTHpoBKY CTOMMOCTH OCHOBHBIX (POHIOB.



B. KoppeKTupoBKYy CTOMMOCTH HEMATEPUAIBHBIX AKTUBOB.
C. U o, u apyroe.
J1. Hu 1o, HU npyroe.

16. Ilpu mpoBeneHUM OILIEHKM OW3HECA METOJOM UHCTHIX AKTUBOB OCHOBHBIM
HCXOJIHBIM IOKYMEHTOM SIBJISICTCS

A. balaHCOBBIN OTYET MPEATPUATHS.

B. Otuet o npuObLISIX U YOBITKAX.

C. OTyer 0 ABUKEHUU JECHEKHBIX CPENICTB.

J1. BenoMocTb 3apab0OTHOM TIIaTHI.
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17. Meron oTpacieBbix  (popmyn IIOJTYYHJI Haubojee IIUPOKOE
pacnpocTpaHeHne B Poccuu Ut OEHKHA KPYITHBIX TPEANPUATHH.
A. Bepno.
B. Hesepho.

18. [IpumeHeHne MeToAa CACIOK MPH OLEHKE OM3HEeca Mpe1ycMaTpruBaeT

A. Ucnonp3oBaHue oTpaciaeBbx GopMyi.

B. KoppektupoBky Oyxrantepckoro 0ajgaHca.

C. AHanm3 clejoK KyIUIM-TIPOAaKd COIMOCTABHMBIX 3aKpPBITHIX KOMIAHUH 00
aHaIIM3 JaHHBIX 10 MPOJIaKaM MaKOPUTAPHBIX MMAKETOB.

J1. AMCKOHTHpOBaHUE OyIYIIUX JCHEKHBIX TOTOKOB.

19. OueHoYHbIE MYJBTUILIUKATOPHI UCITOIB3YHOTCS

A. Ilpu onieHKe NpeanpuaTHii METOJAOM YHUCTBIX AKTHBOB.
B. IIpu onpenenennn JIMKBUTAIUOHHONW CTOUMOCTH.

C. Ilpu ouieHKe METOI0M PhIHKA KalUTAJIa.

J1. B mr000M 13 epedrcIeHHBIX CTyYacB.

20. Ecim crtoumocTs Ou3Heca, pacCUMTaHHas MO METOAY JUCKOHTHUPOBAHUS
JICHE)KHBIX TOTOKOB, MEHBIIE CTOMMOCTH, TOJYyYEHHOW MO METOAY YHCTHIX
aKTHUBOB, TO MOKHO CJENaTh BBIBOJ O TOM,

YTO UMEETCH:

A. Ou3ndecKkuii H3HOC aKTHUBOB;

B. ®yHKkumoHanbHOE ycTapeBaHUE aKTUBOB;

C. DKOHOMHUYECKOE YCTapEeBaHUE aKTHUBOB.

21. V3BecTHO, YTO Yepe3 HECKOJIbKO JIET OyJEeT MojiydeHa OnpeeieHHas cyMma
noxoaa. Yto mMpoM30HIET C TEKYIIEW CTOMMOCTBIO

ATOM ompeieIEHHOM Oy IyIei CYMMBI, €CJIM CTaBKa J10X0Jia BO3pacTeT?

A. YMEHBIINTCS,

B. He u3smenurcs;

C. Bo3spacrer.

22. Ilpm oOlLleHKE CTOMMOCTH KOHKPETHOro Ou3Heca 10 BO3MOXKHOCTH
WCMOJIB3YIOTCS METO/BI:



A. JloxonHoro noaxona;
B. NmymiectBeHHOr0 (3aTpaTHOTO) MOAXOAA;
C. CpaBuurenbHoro (PIHOYHOTO) MOAX0/2;
J1. Bcex Tpex noaxonos;
E. JIro60i1 MmeToa 1O BHIOOPY OIEHIIMKA.
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23. Kakue wu3 HUXKeNepeuuciaeHHbIX (HAKTOPOB HEOOXOAMMO YUYHUTHIBATH MPH
OIpEJICNICHUH Beca, MPUIABAEMOI0 KaKIOMY U3 OLEHOYHbBIX
METOJIOB ISl TIOJyYEHHUS COTJIACOBAHHON CTOMMOCTH:
A. XapakTep olleHMBaeMoro Ou3Heca U aKTUBOB;
B. Ilenb u pyHKIMS OIIEHKHY;
C. KonuuecTBo 1 KauecTBO MH(POPMAILIUHU, UMEIOLIEIHCS O KaXXI0MY U3 METOJIOB;
J1. Bce BhllIenepevrciieHHbIe (aKTOPhI;
E. Tonbko ¢akropst A u C.

24. OueHkKa pplIHOYHON CTOUMOCTH 3aKPbITOM KOMITAHUU OCYIIECTBISCTCS JJIS:

A. TToaAroToBky €€ MpoIaku UK MPOAAKHU JOJEBBIX YUACTUN B HEW;

b. Onpenenennst Oyayimield pBIHOYHOW CTOMMOCTH €€ aKIUWA IOoCie HX
BBINTyCKa Ha ()OH/IOBBINA PHIHOK;

B. Onenku rortoBsimierocst K MpoAaxe MMYIIECTBEHHOIO KOMIUIEKCA KOMIIAHUH;
I'. Bcero nepe4ncieHHOro BhIlIE.

25. JIukBUAAIMOHHAs CTOMMOCTb HWMYIIECTBEHHOIO KOMIUIEKCA MPEICTABISIET
co0oii:

A. BenuuuHy BepOSTHOM BBIPYYKHM OT CpPOYHOM pacmpoAaxd BXOASAIIUX B
ATOT KOMIUIEKC aKTHBOB, IIPaB COOCTBEHHOCTH M KOHTPAKTHBIX MpPaB (B YBSI3KE C
00s3aTENILCTBAMH 110 TEM K€ KOHTPAKTaM) MO YacTsIM;

b. CTouMOCTh CPOYHOM MPOAAXKH UMYILIECTBEHHOIO KOMIUJIEKCA KaK IEI0r0;

B. Unoe.

26. CrouMOCTh  MNpENNpUsATAS Kak JEHUCTBYIOIIETO0 B OTIMYUE OT €ro
JTUKBUIAUMOHHON CTOMMOCTH MPEAIOJIAraeT OLUEHKY PhIHOYHOM CTOUMOCTH:

A. @upMbl, IPOJOIHKAOIIEH ONEpaluu;

b. HenapymeHHOTro B CBOEH HETOCTHOCTH UMYIIIECTBEHHOTO KOMILJIEKCA;

B. nn. A) u b);

I'. Muoe

27. llpeanpustue, coriacHo I paxaanckomy kojaekcy PD, noHuMaercs Kak:
A. ®upma;

b. IMymiecTBEHHBIN KOMILIEKC;

B. busnec-nunus;

I'. YacTHast HHUITNATHUBA;
J1. UHoe.



28. OuneHka  MMYIIECTBEHHOTO  KOMIUIEKCA  MPEANOJIAraeT OMNpPEACICHUE
PBIHOYHOM CTOMMOCTH:

A. MatepuanbHbIX aKTUBOB, HEOOXOUMBIX JIJIS1 BBITYCKA MPOAYKIINHY;

b. HemarepuanbHbIX aKTHMBOB, MNPEICTABISAIOMIUX COOOW  KOHKYPEHTHbIE
IIPEUMYILECTBA 110 BBIITYCKY U IIpOJakaM 3TOU NPOIYKIUH;

B. Bcex MarepuanbHbIX 1 HEMaTepHUAIbHBIX aKTUBOB (DUPMBI;

I'. on. A), b), B)

. . A), b).

29. KakuM mnoaxogaM K OIEHKE PBIHOYHOM CTOMMOCTH IPOMBIIIEHHOTO
OpeANpUsITHS B HAMOOJbIIEH Mepe COOTBETCTBYET OMPEEIICHHE €€ CTOMMOCTH
KaK JICUCTBYIOIIETO MPEATPUATHS ?

A. JIOXOIHBIN MOAXO.;

b. CpaBHuTenbHBIN OAXO;

B. 3arparnsiii nogxon;

I'. oo A), b);

J1. . A), B);

E. nn. b), B);

XK. mn. A), b), B).

30. OnuuoHbI pa3BUTHUSI MOTYT UMETh CIEIYIOIINN BU:

A. OnwmoH pocta (OMIIMOH Ha TMOCJIeAYIOIIee HHBECTUPOBAHUE).

B. Onmuon u3yuyenus (ONIyMoH Ha BEIOOP BPEMEHH HHBECTUPOBAHUS ).
C. OnuuoH Ha OTCPOUYKY UCIIOJTHEHHUSI.

J1. OnuoH Ha 0TKa3 OT HHBECTUPOBAHMS.

31. OnuuoH eBponencKoro Tua — 3To

A. AMEpUKaHCKUM OMNIUOH, PEAIM30BAHHBIH B MOMEHT OKOHYAaHHUS JCHCTBUS
COTJIallICHHS.

B. KoHTpakT, corjacHo KOTOpOMY JepKaTejib OIMOHA IOJy4aeT IMpaBo
KYIIUTH/TIPOJIaTh OMPEACICHHON aKTUB HMCKIIOUHMTEIIBHO B OIPEACICHHBIN CO-
rJaleHUEM MOMEHT.

C. D10 GMHAHCOBBIN KOJII-OMIIMOH HAa TOCJIEIYIOIee HHBECTUPOBAHME (OMIIMOH
pocTa).

32. OnmuoH HaXOAUTCS «B JIEHBIax», KOraa

A. Jlepxatenb OMIIMOHA UCTIONHSAET OMIIMOH, HO HE TIOJy4aeT HUKAKOW MPUObLTH U
JIMIIB TEPSIET YIUIAYEHHYIO 3a OMIMOH LIEHY;

B. JlepxaTenp HE HCIIOIHSET OIIMOH U TEPSIET YIUIAYEHHYIO 34 OMIMOH LIEHY;

C. IlponaBel peanbHO BIAJEET JEKAINIMMU B OCHOBE OIMIIMOHA aAKIUAMMU;

J1. Jlepkateib UCTIOTHSET OMUKMOH U MOJTy4aeT IPUObLIb.

33. Kakoe u3 yTBepKJAeHHI BEpHO: 9
A. BHyTpeHHSII CTOMMOCTh ONIMOHA — 3TO II€HA BBHIMIOJIHEHUS KOHTPaKTa, MO
KOTOPOU OyAeT KyIJIeH/IpoAaH aKTUB, €CJIU COTJlalieHrue OyAeT BhIMOIHEHO.



B. BHyTpeHHss CTOMMOCTH OILKOHA - 3TO MPUPOCT OOraTCTBa, KOTOPBIU
00€ecreynBaeTcss UHBECTOPY OT BJIAJICHUS OMIIMOHOM.

C. PbIHOYHaAs CTOMMOCTH ONIMOHA MOXET YINACTh HUXKE €r0 BHYTPEHHEU
CTOMMOCTH.

JI. BHyTpeHHsAsI CTOMMOCTBH ONIHMOHA — 3TO MPEMUs, KOTOPYK TI'OTOB 3aIlIaTUTh
MIOKYIIaTelb 3a OMLUOH.

34. CTOMMOCTHh OINIMOHA HMMEET MOJIOKHUTEIBHYIO KOPPEISALHUIO C U3MEHEHHEM
TaKUX [MAPaMETPOB KakK:

A. Texymas 1ieHa 6a3MCHOTO aKTHBA.

B. 3MeHYHUBOCTH LICHBI AKTHBA.

C. Cpok neicTBus OMIIMOHA.

J1. IlpouieHTHAs cTaBKAa.

E. Bce mapameTpsl, IEpEYUCIEHHBIE BBILIIE.

35. BespuckoBas XepkeBas TO3WIMS — OTO KOT/A BBHITIOJHICTCS CIEAyIoIIee
yCIIOBHE:

A. TIpOleHTHBIC CTaBKH MTOCTOSTHHBI.

B. NmeeTcst HopMansHOE pacrpeesieHue T0X0HOCTH 0a30BOTO aKTHBA.

C. IlpuObutd MO aKIUSAM TOYHO KOMIICHCHUPYIOT YOBITKH TIO OIIIMOHAM H
HA00OPOT.

J1. OTCYTCTBYIOT TpaHCAKIIMOHHBIE 3aTPATHI i HAJIOTH.

36. Ouenka Ou3Heca TPHU OCYIIECTBICHUM MEHEIKMEHTa, OPUEHTUPOBAHHOIO
Ha POCT CTOMMOCTH MPEANPUSATHS, UMEET 3a/1a4y:
A. Omnpenensith, YBEIUYMBAIOT WM YMEHBIIAIOT OLEHOYHYIO TEKYU[YI0 U
IPOTHO3UPYEMYIO OYIYIIYI0O PHIHOYHYIO CTOMMOCTH OHM3HECa T€ WM HWHBIC
yIPaBIECHYECKHUE PEIICHHUS;
b. OuenuBarp, Kakoil Obl Ha HACTOSIIMM MOMEHT CTajla PbIHOYHAs CTOMMOCTD
JUKBHUJIHBIX aKIMH KOMIAHUU, €clid Obl cekpeTHas uHbopMamus o
MIPOJIBIYKEHUY WHHOBAIIMOHHBIX MTPOEKTOB (PUPMBI OblJIa 00OHAPOIOBAHA;
B. IIporao3upoBath KOHKPETHYIO BEJIMYMHY PHIHOYHOW CTOMMOCTH KOMIIAHUU
Y MaKETOB €€ aKIHi Ha OyIyIIniA MOMEHT, KOTOPBIN HACTYMHT MOCIIE MyOJIUKAIIUN
MaTepualbHbIX CBUJETEIBCTB TEXHHUYECKOIO M IEPBOT0 KOMMEPYECKOTO
ycrexa MUHHOBALIMOHHBIX MTPOEKTOB;
I To ke B OTHONICHWH WMYIIECTBEHHOTO KOMILIEKCa (HUPMBI B IEIOM W
MMYIIECTBEHHBIX KOMIUIEKCOB IO OTHEJIbHBIM HWHHOBAallMOHHBIM IPOEKTaM
(BugaM NmpoayKIun);
J1. Bce mepedncieHHOe BhIIIIE.
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37. llpenycmotperHbie B 3akoHax PD 00 akIMOHEPHBIX OOIECTBAX M OOIIECTBaX
C OTPaHUYECHHOW OTBETCTBEHHOCTHIO CIICLMAJIbHBIC MPAKTUYECKUE MPUMEHEHUS
OLICHKH OM3HEeca 3alIUIIal0T UHTEPECHI:
A. CymiecTByONIMX U NOTEHIIUATBHBIX YYACTHUKOB ATUX OOIIECTB;
b. I'ocynapcrsa;



B. MupoBoro coo01iectsa.

38.CTOMMOCTh YCIYyT HE3aBHCUMBIX OIICHIIMKOB OW3HECA 3aBUCUT

OT:

A. Cnpoca Ha UX yCIyru;

b. KBanmudukanum OUEHIIMKOB M «TOPrOBOM MApKH» HX KOMIIAHUHU IO OLEHKE
Ou3Heca;

B. Ilpennoxxenus 3Tux yciyr;

I'. Becero nepe4uciaeHHoro.

39. B kakux U3 MEPEUUCICHHBIX HIKE CUTYyallMil HEOOXOAUMO WU MOXKET HUMETh
MECTO MPUMEHEHUE CHEHUATBHBIX METOJOB OIIEHKHU

ouzHeca?

A. OmnpexneneHue OOTOBOPHOM ~ CTOMMOCTH BBIKYNA aKIWW aKIIMOHEPHBIM
00IIIECTBOM Y €ro yupeauTeei;

b. O6ocHoBaHue CcTapTOBOM IIEHBI B MPUBATH3AIIMOHHOM AayKI[MOHE, Ha
KOTOPBIN BBICTABIISACTCS MAKET aKLMH, IPUHAJICKAIIUN TOCYAAPCTBY;

B. YTBepxkeHue npocrneKkTa SMUCCUM aKIuid;

I Ouenka npeanpusATHUS-0aHKPOTa, TPEACTABISIEMOrO0  COOpAaHHIO  €ro
KPEIUTOPOB;

J1. icuncienune ppIHOYHONH CTOMMOCTH HEJHUKBUIHBIX (PMHAHCOBBIX aKTHBOB
(HampuMep, aKIKK 3aKPBITHIX JOUEPHUX KOMIAHUMN) NMPEANPUSITHS, C KOTOPOil

B YaCTH ATUX aKTUBOB B3UMAETCS HAJIOT HA UMYUIECTBO;

E. [InanupoBanue LEHBI MPEIVIOKEHHUS] WIA LEHBI CIpoca NPH IMOATOTOBKE
CHEJOK IO KYIUIe-MPOJaXe MAaKETOB aKIINI 3aKPBITHIX KOMITAHU;

JK. Bo Bcex mepeyrCIeHHbIX CUTYaIUAX.

40. Kakoe u3 epeuncIICHHBIX HIKE TPAKTHYECKUX MPUMEHEHUN OIEeHKU On3Heca
HaIpsSAMYyIo HE TPEAYCMOTPEHO 3aKOHOIaTEIHLCTBOM, HO

SBISIETCS OJHUM W3 BaXHEHIIMX mnpu GOPMUPOBAHUU CIpOca HA YCIYTH
HE3aBUCHMBIX OIICHIITNKOB OM3Heca?

A. O0oCHOBaHHE YMHUCCHUHU aKIUIi;

b. Pacyer BBIKYTHOM 3MUCCUU AKIU;

B. Omenka uWMyHIeCTBEHHOTO B3HOCA B OOIIECTBO C  OTPAaHUYCHHOU
OTBETCTBEHHOCTbHIO;

I Omenka axknuii WJIM HMMYIIECTBEHHOTO KOMIUIEKCA, 3aKIaJbIBAE€MBbIX IO/
MOJy4aeMbIU KPEAUT;

JI. OmpeneneHrue CTOMMOCTH TPUBATU3UPYEMBIX  TOCYJapPCTBEHHBIX TMAKETOB
aKIn.

41. O1ieHKa UMYIIIECTBEHHOTO KOMILIEKca PUPMbI-OaHKpOTa MPEANOIaraer:

A. OnpeneneHne JUKBUAANMOHHON CTOUMOCTH UMYILIECTBEHHOTO KOMILJIEKCa

HAa MOMEHT BBEJICHHS BHEIIHETO YIIPABJICHUS;

b. VYcranoBmenme Ha TOT K€ MOMEHT CTOMMOCTH MPEANPUATHS  KaK
JEUCTBYIOIIETO;



B. OmpeneneHue TpOrHO3HOW JIMKBUIAIMOHHOW CTOMMOCTH HWMYIIECTBEHHOTO
KOMITJIEKCa Ha MOMEHT 3aBEPIIICHUS BHEIITHETO YIIPABJICHHUS,;

I OmeHKy  CTOMMOCTH TPEANPHITHS  KaK JACHCTBYIOIIETO HAa MOMEHT
3aBEpIICHUS BHEIIIHETO YIIPaBJICHUS WA Ha JIF0OOM 0ojiee paHHUN MOMEHT MOCTe
CYIIECTBEHHOTO TPOJBIKCHUS B peanu3aluyd Ou3Hec-TIaHa GUHAHCOBOTO
03/I0pPOBJICHHSI;

. nm. A), B);

E. mn. B), I).

42. UYto u3 MEPEUMCIICHHOTO0 HIKE MOXET OBITh HCIOJIb30BAHO B KaueCTBE
0a3prCKOBOM HOPMBI J0X0a OT Ou3Heca (He YUUTHIBAIOIICH

pUCKM OuW3Heca CTaBKM JUCKOHTA [l JUCKOHTHPOBAHMS OXKHJIAEMBIX OT
Ou3Heca J10X0J10B)?

A. Tekymas crTaBka [0X0Ja IO CTpaxyeMbIM (KpPYIHBIMH HE3aBUCUMBIMHU
KOMITAaHUSIMU C TOCYJIapCTBEHHBIM y4acTHEM) OAaHKOBCKUM JICTIO3UTaM;

b. Texymmast JOXOHOCTh TOCYAAPCTBEHHBIX OOJUTAINN;

B. mm. A) u b), HO uX cpegHue OXUJaeMble 3a CPOK IIOJIE3HOW JKU3HU
OIICHUBACMOTr'0 OM3HECA BEJIUUHMHEL;

I'. PeiHOuWHas kpeaWTHass CTaBKa NIPOIIEHTAa B pacueTe Ha CPOK IMOJIE3HOU
’KM3HU On3HeECa;

JI. bespuckoBas Hopma goxoia (CTaBKa JUCKOHTA), MPUHATass B CpPeIHEM B
MHUPOBOM IKOHOMUKE;

E. Unoe.

43. Ha kakyro JgaTy MOYKHO OIICHHUBaTh OM3HEC?

A. [laty npoBeneHus OLICHKH;

b. Jlaty rutanupyeMou nepenpoaaxu mpeanpusaTus;

B. JIroOyro Oyaymiyro garty;

I'. Jlary okxoHYaHus peanu3aluu OW3HEC-TUIaHA (DUHAHCOBOTO O3JI0POBICHUS
IpEaNPUITHS;

J1. Bce nepednciieHHbIC BBIIIE JATHI.

44. Cnenyer nv OpH OLIEHKE MPEANPUATHS COTJIACHO METOJIOJOTUU JOXOJIHOTO
MOAX0Ja K OLEHKE YUYUTHIBATh paHEEe CHAEJIaHHbIE B MNPEANPUITHE WHBECTUIINU
(BpIOpaTh Hambosee MOJTHBIA MPaBUIBHBIN

OTBET)?

A. Jla, Tak KaKk Ha UX BEJIMYMHY JOJKHA BO3pACTaTh OILIEHKA MPEANPUSITHUSA;

b. Hetr, Tak Kkak NMOTEHIMAaJIbHBIA MOKYIATENb NPEANPUITUS OPUCHTUPYETCA
TOJIbKO Ha MEPCIEKTUBY MOIYUYEHUS C IPEANPUITHUS JOXOAA;

B. HeT, Tak kak nepcrnekTUBHbIE UHBECTUIIMH, PAHEE CAECIaHHBbIE B MPEANPUITHE,
KOCBEHHO OYyIyT Yy4YTE€Hbl MpPHU OIEHKE TEKyIIed CTOMMOCTU OXHUIAAEMBIX OT
NPEANPUSATUS JTOXOJ0B; HEMEPCHEKTUBHbBIC ke (C OTPUIATEIbHBIM MOKa3aTelIeM
YUCTOM TEKyllell CTOMMOCTH) WHBECTULIMM KOCBEHHO OYIyT YYTEHBI B
n00aBIsIeMOM K OLIEHKE MPEANPUSITUS PHIHOYHOW CTOMMOCTU H3OBITOYHBIX JIJIS
MPOJIOJKEHUsI OM3HECA aKTUBOB, KOTOPHIE MOXKHO TMOIBITATHCS IPOJIATH;



I'. Henb3s cka3ath C ONPEIENIEHHOCTHIO.

45. Tlo xakoil CTaBKE [OJKHBI JUCKOHTHUPOBATBhCS OE3[0JITOBBIE JIEHEKHBIE
IIOTOKHU?

A. PaccunTaHHOM COTIIaCHO MOJIENIA OLIEHKU KalIUTaIbHbIX aKTUBOB.

b. ITosrydyeHHON METOOM KyMYJISITUBHOI'O IIOCTPOCHUS CTABKH JIUCKOHTA.

B. IlpeacraBmstomieit  coOoit  BeauuMHy,  OOpaTHYHO  KO3(p(UIHMEHTY
«ena/llpuObuiby U151 KOMIAHUU-aHAJIOTA.

I'. PaBHOM CpeHEB3BELICHHON CTOMMOCTH KaluTaa.

J1. PaBHOIi paccuuTaHHOMY 1O OajlaHCy NPEeAnpusATUs KOIPPULUEHTY «I0XOH Ha
MHBECTHUPOBAHHBIN KalUTaI».

E. Ilo npyrou moxnenu.

46. MoeT 11 CpOK, B pacyeTe Ha KOTOPBIN PAaCCUUTHIBAETCS TEKYyLIas CTOUMOCTD
O’KHJaeMbIX OT OM3HECA JOXO0I0B, OBITH MEHBIIIE

MOJIE3HOT'0 CPOKa KU3HU On3Heca?

A. Jla.

b. Her.

B. Henb3s ckazaTh C ONpeIeI€HHOCTHIO.

47. luckoHTUpOBaHUE OyAYIIUX JOXOJA0B OTPAXKALT:

A. Pa3zHy10 IECHHOCTb BO BPEMEHHU PA3HOBPEMEHHBIX JOXOJIOB U 3aTpaT;

b. CpaBHeHue JOXO/IOB IO paccMaTpUBaeMOMYy OHM3HECY C TEMH, KOTOphIe
MO>KHO OBIJIO ObI MOJYYUTh C TEX ’KE CTAPTOBBIX MHBECTUIINM, BIIOKUB UX B
0e3pUCKOBBI 158105 CONIOCTaBUMBIN 1o pUCKaM VHBECTULIMOHHBIN
OOIIEOCTYITHBIN aKTHB,;

B. . A) u b);

I'. UHoe.

48. UYto sBuseTcs HOpPMOW JoXoAa Ui  JIOXOJOB, IIOJIy4aeMbIX  OT
MCIIOJIb30BAaHMS 32€MHOTO KanuTasna’?

A. CraBka IMCKOHTA, pACCYUTHIBaEMasi IO MOJICNIN OIICHKU KAUTAJIbHBIX aKTHBOB;
b. PeiHOYHAs KpeauTHAS CTaBKa;

B. CraBka pedunancupoBanus Llentpanpaoro 6anka P®;

I'. CraBka kpeauTa MO MMEIOIIHUMCS Y OIICHUBAEMOTO MPEANPHUATUS KPEIUTHBIM
COTJIAIICHHUSIM;

JI. To xe 3a BBIYETOM CTAaBKM HaJIOTa Ha MPHUOBUIL (€CTU CTaBKa KpeauTa He
MpeBbIIaeT 0oee 4YeM Ha TPHU MPOIEHTHBIX MMYHKTa CTaBKY peUHAHCHPOBAHUS
IenTpoOanka;

E. Unoe.

49. Merop cueHapueB NpeAnoiaraer:

A. Bplenenne MHOXECTBA CIIEHAPUEB OCYLIECTBICHHUS OM3HECAa C YKa3aHHEM HX
OLIEHOYHOW BEPOSITHOCTH;

b. BeisiBneHUE TOIBKO MECCUMUCTUYECKOTO, ONTUMUCTAYECKOTO U HanboJee
BEPOSITHOT'O CIIEHApUEB 0€3 YKa3aHMsI KOJIMYECTBEHHBIX OLICHOK UX BEPOSITHOCTEH;
B. nn. A) unu b).



50. BepHo nu yTBEpXKIECHHE: NPUMEHEHHWE METOAA CLEHApUEB I ydeTa
PUCKOB OHM3HECa MPU pacyeTe ero CTOMMOCTH Ha OCHOBE Jie-

HEXXHBIX TOTOKOB B pEaJbHOM BBIPAXKEHUU TPEOYET OTACIBHOTO ydeTa pa3HbIX
CIIEHapyeB U3MEHEHUSI UH(IISIUU B CTpaHe?

A. Jla.

b. Her.

B. Henb3s ckaszath ¢ OIPEEeNIEHHOCTBIO.

51. Mopenb OLEHKM KanmuTalbHBIX aKTMBOB B Ka4€CTBE KOMIICHCAIMHM 3a PHUCK,
nobasisieMoi kK 0€3pUCKOBOM HOPME JT0XO/Ia, YUUTHIBACT B CTABKE JUCKOHTA:

A) pUCKH MEHEKMEHTA;

b) pucku ¢puHaHCOBON HEYCTOMYMBOCTH KOMITAHUU;

B) onepanuonHusiii neBepuIK GUPMBIL;

I') punaHCOBBIN phIUAr IPEATPUATHUS,

JI) pUCKM KOHKYPEHIIMHM W HECTaOWIBHOTO IIATEeKECIOCOOHOTO crpoca, a
TaK)Ke PUCKHU XapaKTepa KOMIIaHUHU, MaJIoTo OM3HECa U CTPAHOBOM PHCK;

E) unoe.

52. Kakas W3 clenyomux Mojelied NMpUMEHUMa ISl OLICHKH JOJTOCPOYHOTO
Ou3Heca, UMEIOIIET0 YMEPEHHBIM CTaOWIIBHBINA TEMIT pOCTa JEHEKHBIX MTOTOKORB?
A) monens Punra;

b) moxnens ['opnioHa;
B) monens NuByna;
I') mogens Xockoinbaa.

53. Ecnmu HOpMa BO3BpaTa KalWTalla NPUHUMAETCS HAa YPOBHE OE3PHCKOBOM
HOPMBI J10XO0Jla, TO TPU pacuere CTOMMOCTH OTPAaHMYEHHOTO BO  BPEMEHH
Ou3Heca, MPUHOCAIIETO MOCTOSHHBIN JTOXOJ, €ro OlICHKa:

A) 3aBbllIaeTCS;

b) 3aHmxkaercs;

B) ocraeTcs HeM3MeHHOI;

') 3aBUCHUT OT ApYrUX 0OCTOSATEIHCTB.

54. B kakoil W3 YNPOIICHHBIX MOJENeH OleHKH Ou3Heca KO3 UIIHECHT
KalMTaTu3aliy COBIAIAeT CO CTABKOM TUCKOHTA?

A) monens Punra;

b) monens ['opnona;

B) monens UuByna;

I') monens Xockombaa.

55. Kako#l u3 nepedyrcaeHHbIX MMOKa3aTeled JOKEH HMCHOJIb30BATHCA B KAUECTBE
HOPMBI TEKYIIIETO JI0XO0/a MPH OIEHKe OM3Heca 1o MoJie-

nu Punra?

A) cpemHsis oXuaaeMas 3a CpPOK Owu3Heca JOXOJHOCTh TOCYJIapCTBEHHBIX
oOuTranmii;



b) craBka nuckoHTa;

B) priHOUHAsI KpeuTHAS CTaBKa;

I') craBka nporneHTa 1o KpeauTam OlleHUBAEMOT0 MPEANPUSITHUS;
J1) uHoe.

56. C yem cienyeT cpaBHUBaTh 3HAuY€HUS (UHAHCOBBIX  KOA(P(UIIMEHTOB,
UCYHUCIIIEMBIX MO OanaHcy NpeanpusiTUs, JJi1 BbIIBJICHUS HECUCTEMATHYECKOTO
pHUcKa ero (UHaAHCOBOW HEYCTOWUMUBOCTU?

A) C BeNMYMHOW aHAJIOTMYHBIX KOA()(PUIMEHTOB, PACCUUTHIBAEMBIX IIO
OTKPBITBIM KOMITAaHUSIM OTpPACid, YbM AaKIMM HE MaJalT B IeHe (B peatbHOM
BBIPAKEHUN);

b) co cpenneoTpacieBbIMU aHAIOTMYHBIMU (DMHAHCOBBIMU KO3 (DULIMEHTAMH;

B) ¢ HopMaTuBamu, yTBEpKACHHBIMU B 3aKOHO/IATEIBCTBE;

I') ¢ npyrumu puHAHCOBBIMH KO3(PPUIIMEHTAMU TOTO K€ MPEITPUSITHS;

J1) HU ¢ YeM U3 NEePEYUCIIEHHOTO.

57. B kakoMm wu3 TmepeyucieHHbIX MeToJ0B oTHolieHue «llena/Ilpubnuip 10
HAJIOTOB)» PACCUUTBIBACTCA IO LIEHE aKIIUM, KOTOpas

HaO0JII01a71ach TIPU CIIUSIHUM WU TOTJIONIEHUH KOMITAaHUKM-aHaiora?

A) B METO/Ie phIHKA KaluTaja;

b) B MeTOIE ClICIOK;

B) B MeTOoz1e OTpacneBoi criennpuky;

I') B MeTO/1e N30BITOUHBIX MPUOBLICH;

J1) HY B OTHOM U3 TIEPEUYUCITICHHBIX.

58. MoHO JI1 cKa3aTh, YTO MUCIOJIb30BAaHUE B CPABHUTEIHHOM ITOAX0JIC K OI[EHKE
Ou3Heca 3apy0eKHOTr0 aHaiora

A) MOBBIIIAET TOYHOCTH OILICHKH;

b) noHnxaet TOUHOCTH OIIEHKHU;

B) nenaer ornenky Ha 6a3e JaHHOTO MOAXO0a BOOOIIIE BO3MOXKHOM;

I') He BnUsET HA OLICHKY.

59. JlomyctumMO 1M TIpH  KOPPEKTUPOBKE KPEAUTOPCKOM U JMEeOUTOPCKOU
3aI0JKEHHOCTEN TPEANpPUSATUSL KCIOIb30BaTh OAHY U TY K€ CTaBKY IUCKOHTA?
A) na;

b) uer;

B) Henb3s ckazath ¢ ONpeeIeHHOCTHIO.

60. BepHOo nu yTBEpXkKIECHHE: OLEHKA KPYIHOrO IaKeTa akKIU{ MOpeAnpUsTHI
JOJDKHA JIeNIaThCd KaK Ha MOMEHT OLIEHKH, TAK U Ha MO-

MEHT IPEAIIOIAracMon NePEnpoaax u 3TOro nakera?

A) na;

b) uer;

B) Henb3s ckazath ¢ ONpeeIeHHOCTHIO.



61. Kakum o00pa3oM MOXHO OIEHMBaTh CTOMMOCTb MHHOPUTAPHOM JOJIH
poccHiickoro o0mecTBa € OrpaHUYEHHOM OTBETCTBEHHOCTHIO, 0OOCHOBAaHHAs
pPBIHOYHASI CTOUMOCTH KOTOPOT'O OIpe/esieHa METOJIOM PhIHKA KamuTaia?

A) yMHOXasi TOJIY4YEHHYIO METOJIOM DBIHKA KamuTajla OLEHKY MNPEANpUSITHS
Ha pa3Mep 101U (IPOHOPMUPOBAHHOMN K €IUHHUIIC);

b) ymMHOXasi MOJy4yeHHYIO METOJIOM pBhIHKA KamuTajaa OIEHKY MpeAnpUsITUs

Ha pa3Mmep 107U (IPOHOPMUPOBAHHOW K €WHUIIC) U YMEHbINIAasl €€ Ha CKUAKY 3a
HEJIOCTATOYHYIO JIMKBUJIHOCTh aKIU (710JIeil) paccMaTpUBaEMOIo

MpEANPUSITHUS;

B) yMHOXkasi moJydyeHHYIO METOJIOM pBhIHKA KamuTaja OIEHKY MpeANpHUsITUs

Ha pa3Mep J10JM (MPOHOPMHUPOBAHHOM K €IUHUIIC), YMEHBIIIAs €€ Ha CKUKY

32 HeNOCTaTOYHYK  JIMKBUJIHOCTh  aKIMKM (J0Jieil)  paccMaTpUBaeMoro
OpPEeANpUITHS, & TaKXKE YMEHbINasl MOJYYEHHBIH pe3yJbTaT Ha CKHJAKY 3a
HEpa3MEIIeHHOCTh aKIui (J1051eit) GupmMbl Ha (DOHIOBOM PBHIHKE;

I') To e, HO TIPH MOJYyYEHUU OIIEHKH CTOUMOCTH MPEANPHUATHS B IIEJIOM METOJIOM
HAKOILJICHUSI aKTUBOB,;

J1) TO e, HO NP MOJYYSCHUU OLICHKU CTOMMOCTH MPEANPHUATHS B IIEJIOM METOI0M
JTMCKOHTHPOBAHUS JICHEKHOTO IMOTOKA;

E) uabim oOpazom.

61. CoOCTBEHHBIN KanuTaja KOMITAHUW PaBEH:

A) AKTHBaM KOMITaHUMU.

b) O61iemy nHBECTUPOBAHHOMY KallUTAaIYy.

B) O6miemy HHBECTHPOBAHHOMY KalUTalTy 32 BBIYETOM 0053aTENbCTB.

62. BepHo nu yTBEepKJ€HHE, YTO MPOTHO3 OyayIel THHAMUKHA Kypca
aKIuii He0OXOAMMO HaYaTh C BBIBEACHUS OyayIel 1eHbl aKIuu?

A) BepHo.

b) HesepHho.

63. AKIHMM KOMIIAaHUU UMEIOT UHBECTUIIMOHHYIO MTPUBJIIEKATEIbHOCTD €CIIU:
A) BHYTPEHHSS] CTOMMOCTb KLU BBIIIE PIHOYHOM;
b) BHYTpeHHsIS1 CTOMMOCTb aKI[MU HUYKE PHIHOYHOM.

65. B kakux ciydasx HE PEKOMEHIYETCS HCIOJIb30BaTh MYJIbTUILIUKATOP
[IeHa/ TUBUIEH b ?

A) OrieHKa HEKOHTPOJILHOTO MaKeTa aKIUM.

b) Ornenka B 1e1s1X CAUSHUS U TIOTJIOIIESHHUS.

B) Onenka npeamnpustiii chepsl yCIyT.

66. Hopmanu3zamusi OyXraatepCckoid OTYETHOCTH SIBJISIETCS OOS3aTeNbHOM, €CIU:
A) OueHka MpoU3BOJIUTCS 111 HHOCTPAHHOTO UHBECTOPA.

b) Ouenka npou3BoAUTCS Il OTEUECTBEHHOTO MHBECTOPA.

B) Bcerna.



67. B paMkax olieHKH OU3HEca MPEeAMETOM OIICHKH MOKET SIBISITHCS
A) 100% coOcTBEHHOTO KanuTania;

b) 100% o0111er0 MHBECTUPOBAHHOTO KalMUTAaNa;

B) KoHTposbHbII NakeT;

I') MunopurtapHas 10s;

J1) Jlonst B 00111€eM HHBECTUPOBAHHOM KaIlUTAJIE;

E) Bce BbllIenIepeynciI€HHOE;

X) Bce Brimenepeunciientoe, kpome b u /1.

68. CToMMOCTb MNpEeANpUSTHS HE HU3MEHSETCS B  3aBUCMMOCTH OT BHJA
OLICHUBAE€MOM CTOMMOCTH.

A) BepHo.

b) HesepHno.

69. HuBecTUIIMOHHAS CTOMMOCTH MPEANPUITHS BCETJa BbILIE €ro 000OCHOBAHHOMU
PBIHOYHOW CTOMMOCTH.

A) BepHo.

b) HesepHho.

70. VYnopapngmiomue MOpeANpUATAEM NPUHSUIM  MPABUIBHOE  pelieHue 00
WHBECTHUPOBAHUU B JIAHHBIN MPOEKT, TaK KaK JAHHBIC BJIOKCHUS

o0ecreymiIi poCcT CTOUMOCTH MPETPUSITHS:

A) BepHo.

b) HesepHho.

71. Ecnu Ob1 mHBecTUIIMU 00O€CTIEUMBAIU JIOMOJHUTEIBHBIN 10X0a B pa3mepe 1
500 mommapoB, Kakoe perieHrue ObUIO OBl MPEANOYTHUTEIBHO:

A) Bce paBHO MHBECTHPOBATH B IAHHBIN MTPOEKT.

b) PaccmoTpeTs apyrue BapwaHThl WHBECTHIIMH, OOCCIIEUMBAIOIIUE TOXOJ Ha
BHOBb MHBECTUPOBAHHBIN KaMUTAall, BbIIIE TPeOyeMOil cTaBKU

10X0Aa.

B) Ecnu He ynaeTcst HaiiTh MpOEKThI, 00ECTIEYNBAIOINE JOXO/T HA BHOBb
WHBECTUPOBAHHBIN KamuTall, BbIIIE TpeOyeMOW CTaBKU J0X0J.a, TO

BBIIIJIATUTH BCHO HpI/I6I>IJ'II> AKOUMOHCPAaM B Ka4CCTBC ITUBHUACH/IOB.
I')BuB.

72. Kakumu moaxomamu (MeTOJaMHu) OICHKM Owu3Heca MOXKHO oreHuTh 100%
COOCTBEHHOTO KamWTaja KOMIAHWU 0€3 BHECCHHUS JI0-

MOJTHUTENIbHBIX MOMPABOK:

A) moaxoa AMCKOHTUPOBAHHBIX OYIYIIUX JOXO/O0B;

b) MynbTUIIIMKATOPBI CTOUMOCTH C MCIOJIb30BAaHUEM JIAHHBIX MO COMOCTABUMBIM
KOMIaHUSIM;

B) noaxon kanuTanu3upoBaHHBIX I0XOJI0B;

I') MmeTo YnuCTOM CTOUMOCTH aKTHUBOB;

J1) Bce BbILIETIEPEUUCIECHHOE;

E) Bce BolenepeuunciaeHHoe kpome b).



73. Koadduuuent B B momenu

OILICHKU KanuTalbHbIX akTUBOB (CAPM) siBiisieTcs MepoO:
A) cUCTEeMaTHYECKOI0 PUCKa;

b) HecucTemaTnueckoro pucka.

74. WHBecTMIIMM B KOMMAaHHIO C Ko3(p¢uuueHtoM [3 MeHblie 1 cBs3aHbI C
PHUCKOM BBIIIIE€ CPETHETO YPOBHS:

A) BepHo.

b) HesepHno.

75. BepHO 1M yTBEPKIECHUE, UTO

CUCTEMATHUYECKUH PUCK MOXKHO JAMBEPCUPUIMPOBATH 332 CYET KAauyeCTBEHHOI'O
yIpaBJICHUS] KOMIIAHUEH?

A) BepHo.

b) HesepHho.

76. CpenHeB3BElICHHAs CTOMMOCTD

KanuTajia MPUMEHSETCS I TUCKOHTUPOBAHUS

A) ZI€HEKHOTO MOTOKA JJIsi COOCTBEHHOT'O KaIluTasa;
b) neHexxHOTO MOTOKA C YY4ETOM 3a/I0JIKEHHOCTH;
B) Aub.

77. Kakoll W3 NEpEUYMCICHHBIX HUKE

METOJIOB OLIEHKM Ou3Heca sBiseTcs Hauboliee MPEANOYTUTEIHHBIM JJI OLEHKH
CPaBHHUTEIILHO HEJaBHO 00pPa30BaHHON KOMIIAHUH,

KOTOpasi sIBIsieTCss OOBEKTOM g TpHoOpeTeHus. Takke OXKHUIAeTCs, YTO
BeJIMYMHA OyAyIIUX BBITOA OT BIAJEHUS JaHHBIM TNpEAnpusitueM  Oyner
CYILLIECTBEHHO OTJIMYaThCSl OT TEKYILIEro YPOBHS.

A) KanuTanu3amnysa YUCTON MpUOBLIH;

b) nuckoHTHpOBaHKME OYIYIIHUX JEHEKHBIX TTOTOKOB;

B) nukBuIaMOHHAs] CTOMMOCTH;

I') HM OJIMH U3 EPEUHCIICHHBIX BBIIIE.

78. Ilogxon KamuTaau3UPOBAHHBIX

JI0XOJ0B UCIIOJIB3YETCS, €CIIU:

A) 10X0]1 OlICHUBAaEMOM KOMITAHUU CTAOMIIbHBIN;
b) noxox cTabuUiIbHO U3MEHSETCS;

B) Aub.

79. BepHO 1M yTBEpXKICHHE, YTO

HE3aBUCHMO OT BHIOPAaHHOTO MOTOKA JI0X0/1a, KOTOPBIM OyAeT KamuTalIu3upoBaThCs
(uuctass mpuOBUIL WM YUCTHIM  JEHEXHBIM MOTOK), PE3YyJbTaT OLICHKU
MOJIYYUTHCSI OJIMHAKOBBIM.

A) BepHo.



b) HesepHno.
B) Bepno, npu ycnoBuu, uYTO KOAQ(UIMEHT KamuTaauzauuu OyJer
COOTBETCTBOBATH IMOTOKY J10X0O/a.

80. IIpoueHTHl IO KpeauTaMm, B3si-
ThI€ Ha MONOJHEHUE 00OPOTHBIX CPEACTB,
A) TOTHOCTBIO OTHOCSITCS Ha CEOECTOMMOCTh MPOU3BOJAMMON MPOIYKIUU;
b) He oTHOCUTCS HA ce0ECTOUMOCTh TPOU3BOAUMON MPOIYKIIUH;
B) He xBaTaeT ucxoaHoi nHMOpMauu A1 OTBETa Ha BOMPOC.
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81. BepHo M yTBEpXkIEHUE, YTO
OnepalMOHHBIA (TPOU3BOACTBEHHBIN) LUKI BCerAa MPOAODKUTENbHEE, YEM LUK
JEHEKHOIO IOTOKA?
A) BepHo.
b) HesepHho.

82. dakTop IHCKOHTUPOBAHUS,

pacCUMTaHHBIH Ha CepeANHY IMepuojia, BbIMIe (aKTopa IUCKOHTUPOBAHUS,
PAcCCUMTAHHOTO Ha KOHEIl epro/ia.

A) BepHo.

b) HesepHho.

83. MOXXHO JM TPUMEHUTH MOJIEIIb

['opnoHa aJ1s1 OLIEHKH OCTAaTOYHOW CTOMMOCTH MPEANPHUATHS, €CJIH JIOJITOCPOUHBIN
TEMIT pOocTa A0X0/1a OOJIbIIIe CTABKH J0XO0/a Ha

KamuTai?

A) Ha.
b) Her.

84. CTOMMOCTh KOMIIAHUM METOJIOM YMCTON CTOMMOCTH aKTHBOB paBHA:

A) OTKOpPEKTUPOBAHHBIM JIO0 PHIHOYHONW CTOMMOCTH aKTUBAM.

b) Banrore O6amaHca ~ 3a BBIYETOM CYMMBlI HEMaTEpUAJbHBIX AaKTUBOB H
00513aTENILCTB.

B) OTtkoppeKkTHpOBaHHBIM 0 PBHIHOYHOM CTOMMOCTH AaKTHUBaM 3a BBIUETOM
00513aTENILCTB.

I') Het npaBuibHOTO OTBETA.

85. Kak orieHuBaroTCsi 00bEKTHI HE-

3aBEPIIEHHOTO CTPOUTENHCTBA MPHU JTUKBUIALNU MPEITPUATHS?

A) Tlo pakTuyeckuM U3epKKaM ¢ y9€TOM WHIEKCAa U3MEHEHUS 1IeH Ha

CMP Ha naTy OIICHKH.

b) Ilo BoccTaHOBUTENBHON CTOMMOCTH aKTUBOB JTUKBUIUPYEMOTO MPEAPUSITHS.
B) 13 nonHOM BOCCTaHOBUTENHBHONU CTOMMOCTU 00BEKTA HEIBUKUMOCTHU

BBIYECTh  BEJIMUYMHY  (PAKTHUECKUX  H3ACPKEK MO  HE3aBEpPIICHHOMY
CTPOUTEIBCTBY.



86. JIMCKOHTUPYIOTCSI JU 3aTpaThl
CBSI3aHHBIE C COJIEp’)KAaHUEM OOBEKTOB HEABMKUMOCTU JI0 HX peaju3aluu B
cily4ae JUKBUIAIWU NPEIIPUITHS ?

A) Ha.
b) Her.

87. Uto BKIIIOYAET B ce0s

OIICHKAa O0OPOTHBIX AKTUBOB?

A) OrnieHka TOBapHO-MaTepUaAIbHBIX 3aI1acoB.
b) Ouenka n1eOuTopcKoi 3a105KEHHOCTH.

B) Ouenka 10arocpovHbIX HHBECTHIUH.

I') Ornienka KpeAUTOPCKOM 3a10KEHHOCTH.
J1) Bce BolmenepeynciaeHHoe.

E) Aub.

88.I'ocynapcTBeHHas perucrpaus npaB Ha pEeANPUITHE KaK
UMYIIECTBEHHBIM KOMIUIEKC U CIICJIOK C HUM B II€JIOM OCYIIECTBIISCTCS

A) 1O MECTy HaXOXJCHHUS 3€MEJIbHBIX YYaCTKOB M OOBEKTOB HEIBUKHUMOIO
UMYIIIECTBA, BXOASAIIUX B COCTaB MPEAPHUATHUS;

b) mo mecTy (akTHUEeCKOT0 HAXO0XKACHUS MPEITTPUSITHS;

B) no mecty perucrpanuu npeanpusTusa Kak IpUIAYecKOro JIHIIA.

89. JloroBop Ha MPOBEICHHE OIICHOYHBIX padoT

A) MOXeT OBITh 3aKIIFOUEH B YCTHOM (hopme;

b) 3akimrouaeTcss TOJIBKO B NMUCHBMEHHOW (opMe W HE TpeOyeT HOTapHabHOTO
yIIOCTOBEPCHUS,

B) 3aKJIOYAaeTCA TOJBKO B THMChbMEHHOW dopme H Tpebyer o00s3aTeIBLHOTO
HOTapHaJIBLHOTO YJIOCTOBEPEHUSI.

90. Croumocth OusHeca (MpeampuATHS) IS KOHKPETHOTO HHBECTOPA,
OCHOBaHHAs Ha €ro IJIaHaX, Ha3bIBACTCS:

a) CTOUMOCTb JIEMCTBYIOILIETO NPEANPUITHS;

0) UHBECTUIIMOHHON CTOMMOCTHIO;

B) 00OCHOBAaHHOW PHIHOYHOW CTOMMOCTHIO;

r) 0a7aHCOBOW CTOMMOCTHIO.

91. UYtro W3 HIWKENEPEUUCICHHOIO HE  COOTBETCTBYET  OIPEACICHUIO
JUKBUJALMOHHON CTOMMOCTH

a) CTOUMOCTb, paCCUMTaHHAsi HA OCHOBE peaju3allii aKTUBOB MPEANPUSITHUS 10
OTJIENIbHOCTH;

0) pa3HOCTh MEXIY BBIPYYKOW OT MPOJAXU AaKTUBOB NPEANPUITUS IO
OTJIENIbHOCTH;

B) CTOMMOCTb, PACCUUTaHHAs 10 KOHKPETHOMY (PaKTy;

I) CTOMMOCTb, YYHUTHIBAIONIAs WHAUBHUIYyalIbHbIE TPEOOBAHUSI KOHKPETHOIO



MHBECTOPA;
1) CTOMMOCTb, PACCUMTAHHAs AN MPEANPUATHS, KOTOPOE HAXOAWTCA B
COCTOSIHUM OaHKPOTCTBA.

92. DKOHOMHYECKMH MNPHUHIMN, TIJacAIUN, YTO NP HAJIUYUU HECKOJIBKHX
CXOAHBIX WM COPa3MEpPHBIX OOBEKTOB TOT, KOTOPbIH HMEET HAaMMEHBIIYIO
LIEHY, MMOJIb3YETCS] HAUOOJBIIUM CIIPOCOM, 3TO IPUHLIMI:

a) 3aMeIlCHUS;

0) COOTBETCTBHUS,

B) POTPECCUU U PETPECCUU;

T') IOJIE3HOCTH.

93. OueHKa CTOMMOCTH COOCTBEHHOI'O KaluTajia MO METOAY CTOMMOCTH YHCTBHIX
AKTUBOB TIOJIy4aeTCs B PEe3yJIbTaTe

a) OIICHKH OCHOBHBIX aKTHBOB;

0) OIICHKH BCEX aKTHUBOB KOMITAHHH;

B) OIICHKH BCEX aKTMBOB KOMIIAHHUH 32 BBIYETOM BCEX €€ 00513aTCIbCTB;

') HUYETO U3 BBIIICTICPEUUCIICHHOTO.

94. Yto gBnsieTcst pe3yJibTaTOM CYMMUPOBAHUS YUCTOTO ONEPALIMOHHOTO JOXOa U
MpeIoIaraéMbIX ONEPAIMOHHBIX PACXO/I0B:

a) IeMCTBUTEIIbHBIN BaJOBOM JOXO/I;

0) MIaTeXu 1Mo 0OCITYKUBAHUIO J10JITa;

B) MMOTEHIIMAJIbHBIN BaJIOBOM 10XO1?

95. Uto U3 HIKECIECAYIOIIETO HE SIBISETCS KOMIIOHEHTOM 00111ero KodduiinenTa
KalUTAIM3allMA  TIPH  BBIBEJICHUM €ro ¢ IIOMOIIBI0 METOJIa KyMYJISTHBHOTO
IOCTPOCHUS :

a) 6e3pucKoBas CTaBKa;

0) mpeMus 3a HU3KYIO JIMKBUTHOCTH;

B) IPEMHUS 32 PUCK;

I') MpeMHUs 3a YIIPaBJIeHUE HEJIBUKUMOCTHIO;

1) BCE SIBIIACTCS.

96. Kakoii U3 moX010B K OIICHKE TPEOYET OTAEIBHOM OIEHKA CTOMMOCTH 3EMIIH:
a) CPaBHUTEIbHBIN;
0) 3aTpaTHBI;
B) JIOXOJTHBIN;
') BCE NEPEUYUCIICHHBIE.

97. Kakass CTOMMOCTh W3 TNEPECUMCIICHHBIX HHUXKE — 3TO OIICHCHHAas BajoBas
BEJIMYMHA B JICHE)KHOM BBIPAKCHUH, KOTOpask MOXKET OBITh MOJy4YeHa OT MPOJaKH
00bEKTa MpPH HAJWYMM JOCTATOYHOTO TME€pHOJia BPEMEHH I TIOMCKa
MOKyMaTeass U MpU HEOOXOIUMOCTH Yy

MpOJIaBIA TPOAATh «KAK €CTh U TJI€ €CTh»?



a) 000CHOBaHHAsI PIHOYHASI CTOUMOCTB;

0) CTOMMOCTD 3aMEIICHUSI;

B) OCTATOYHAS JTUKBUAAIIMOHHAS] CTOUMOCTD;

T') CTOUMOCTD TP YIIOPSAOYSHHON JTUKBUJAIUH.

98. Kako#l mpuHLIMI JEKUT B OCHOBE 3aTPATHOTO MOAX0/A:
a) uepapxuu;
0) paBHOBeCHS;
B) KOHKYPEHIINH;
T') 3aMEICHHUS.

99. Kakasgs CTOMMOCTh W3 TIEPEUYHUCIICHHBIX HHUXE O0003HA4YaeT CTOMMOCTD
BOCCO3JIaHMsI HOBOM TOYHOH KONMM OOBEKTa COOCTBEHHOCTH Ha 0a3e HBIHEIIHHX
IIEH Y C UCTIOJIB30BaHMEM TOYHO TAKUX KE UM OUYCHb CXOJHBIX MaTepUATIOB?

a) TIOJTHAs CTOMMOCTD 3aMEIICHUS,

0) 000CHOBaHHAsI ppIHOYHASI CTOUMOCTb;

B) JTUKBUIAITMOHHAS CTOUMOCTD;

') CTOUMOCTb BOCIIPOM3BOJICTBA.
100. Kakoe wu3 HMIWKE TMEPEYUCICHHBIX OMNPEICICHUN SBISETCI CUHOHHUMOM
IIOHSITHSI «CTOMMOCTEL B OOMEHE»?
a) coOCTBEHHas CTOMMOCTb;
0) CTOMMOCTbD JIJIs1 KOHKPETHOTO TOJIb30BaTEIIS;
B) JTUKBUJIAITMOHHAS CTOUMOCTD;
') pbIHOYHAS] CTOMMOCT.

101. Kakoe wu3 HUXE TMEPEUUCICHHBIX OINPEICICHUN ABISETCS CHHOHUMOM
MOHSITHSI «CTOMMOCTH B TIOJIb30BAHU N ?

a) cOOCTBEHHAs CTOUMOCTb;

0) CTOMMOCTD JIJIs1 KOHKPETHOTO TIOJIb30BaTEI;

B) JINKBUJAITMOHHAS! CTOUMOCTB;

') ppIHOYHAS] CTOUMOCTb.

102. Kakoi moaxoa K OIEHKE COOCTBEHHOCTH OCHOBAaH Ha JKOHOMHYECKOM
MIPUHIIUIIE OXKUTaHUs?

a) CpPaBHUTEJIbHBIN;

0) 3aTpaTHBI;

B) JIOXO/IHBIM.

103. Yto m3 HMXKE MEPEUUCICHHOTO HE BXOJAUT B ONMPEACICHUE WHBECTUIIMOHHOM
CTOMMOCTH?

a) CTOUMOCTH JJIs1 KOHKPETHOT'O TI0JIh30BaTEIIs;

0) cyObEeKTHasi CTOUMOCTB;

B) HauOoJiee BeposiTHAS 1ICHA;

I') CTOUMOCTbD MPH OMPEACICHHBIX IEIIX WHBECTUPOBAHMUS.



2 Bornipocsl B OTKpPBITOH (popme
1. BusHec 310 - ... (3akonuume npeonosicenue)
2. PeiHOYHAS CTOMMOCTD OM3HECA ITO - ... (3aKoHyume npeonodxicenue)
3. JloXomHBIM MOAXOM K OICHKE CTOMMOCTH  OH3HECa 3TO - ...(3aKonuume
npeonodicenue)
4. MeToJ1 TUCKOHTUPOBAHHBIX JICHEKHBIX TTOTOKOB 3TO - .. .(3aKonuume npeonosicenue)
5. MeToa KanuTaau3amuy JOX0A0B 3TO - ...(3aKoHuume npeonoxceHue)
6. CpaBHUTENbHBII MOAXOJ K OLIEHKE CTOMMOCTH OHU3HEca 3TO - ...(3akonuume
npeonodicenue)
7. 3aTpaTHBIN MOIXO0/T K OLICHKE OM3HECa 3TO - ...(3akonuume npedioxcenue)
8. JIukBHIAIIMOHHAS CTOUMOCTD 3TO - ... (3aKOHYUMeE NPeonodiceHue)
9. HenBmxumoe UMYIIECTBO 3TO - ...(3aKonuume npeoiodxicenie)
10. IaBecTUIIMOHHAS CTOMMOCTD 3TO - .. .(3aKoH4ume npeoioxicenue)

3 Bonipochbl Ha yCTaHOBJIEHHE MOCTEA0BATEIbHOCTH

1. YcTaHoBuTE MpaBUIIBHYIO TIOCJIEIOBATEIBHOCTH (ha3 IKOHOMUYECKOT'O ITUKIIA:
a) gernpeccusi

0) MUK ITUKIIa

B) MOJIBEM

r) ciaja (Kpu3uc)

2. YCTaHOBUTE MOCJICI0BATEILHOCTD ATAMOB MPOIIEcca OLCHKH

a) IPeABAPUTEIIBHBIA OCMOTP MPEANPUATHS U 3aKJIIOUCHHE JOTOBOPa Ha OIICHKY.
0) aHaJIN3 KOHBIOHKTYPHI PHIHKA.

B) OIICHKA 3€MEJILHOT'O y4acTKa.

I') BBIOOp METOJIOB OIICHKM M HMX NMPHMCHCHHE IS OICHKH aHAJIM3HPYECMOIO
00BeKTA.

1) COTJIACOBAHUE PE3YJIBTATOB, MOJYYCHHBIX C TIOMOIIBIO PA3IUYHBIX MOIXOI0B.
e) cobop u aHanu3 HHPOPMAIUH.

) TTOJATOTOBKA OTYETa U 3aKIIOUCHUS 00 OIICHKE.

3) IoKiIaa 00 OILICHKE.

1) ompeieiieHue mPOOIEeMbI

3. VYcraHoBUTE TMOCIENOBATEIBLHOCTh JTAllOB MPEIBAPHUTEIHHOTO OCMOTpA
MPEANPUATHS

) ompeneNeHrue COCTaBa TPYIITBI SKCIIEPTOB-OICHIIIHKOB,

0) TpeaBapUTENbHBIA OCMOTP TPEANPUATHS W 3HAKOMCTBO C  €TO0
aJIMUHHUCTpALUEH,

B) OIpeIeNICHUE NCXOAHON MHGOPMAIIUK U UCTOYHUKOB MH(GOPMaIIHH,

') COCTaBJICHUE 3a/IaHMs Ha OIICHKY M KaJCHAApHOTO TUIaHa,

1) IOJTOTOBKA U MOJITMCAHKE IOTOBOPA HA OIICHKY.

4. YcraHoBuTe IIOCJICA0BATCIbHOCTh OCHOBHBIX 3TAaIIOB OICHKN Om3Heca MCTOAOM
AUCKOHTHPOBAHHBIX ACHCKHBIX IIOTOKOB



a) BEIOOP MOJENN ACHEKHOTO MOTOKA.

0) omnpeneneHue JIMTEIbHOCTH MPOTHO3HOTO MEPUO/IA.

B) PETPOCIIEKTUBHBII aHATN3 U MPOTHO3 BaJOBOM BBIPYYKH OT pEaTU3aIIHH.
') aHaJIU3 U MPOTHO3 PACcXO0B.

1) aHAJIU3 U MMPOTHO3 UHBECTUITUH.

€) pacueT BEJIMYUHBI JCHEKHOTO MOTOKA JJIS1 KaXXI0T0 Toa MPOTHO3HOTO MEPHO/A.
) OIpe/ieNIeHne CTaBKU IMCKOHTA.

3) pacyeT BETUYHHBI CTOUMOCTH B TIOCTIIPOTHO3HBIN TIEPUO/I.

M) pacdeT TeKYIUX CTOMMOCTEH OyAyIINX JEeHEKHBIX TOTOKOB M CTOMMOCTH
B TIOCTIIPOTHO3HBIN TIEPUO/I.

K) BHECECHHE UTOTOBBIX MOMPABOK.

5. YcTaHoBUTE MOCIEIOBATEIEHOCTH 3TAMOB OLIEHKHA OM3HECa METOAaMH
KOMIIaHHH-aHAJIOTa U CIEIIOK

a) coop HeoOxoauMON nHpOpMaIIH.

0) cormocTaBJIeHHE CIIICKA aHAJIOTUYHBIX MTPEATPUSTHH.

B) GMHAHCOBBIN aHAIIU3.

T') pacueT OIEHOYHBIX MYJIbTHILTUKATOPOB.

1) BEIOOP BETUYMHBI MYJTbTHILTUKATOPA.

€) OTpe/IeIICHNE UTOTOBON BEIIMYUHBI CTOMMOCTH.

) BHECEHUE UTOTOBBIX KOPPEKTUPOBOK.

4 Bonipochl Ha YCTAHOBJIEHHE COOTBETCTBHS

1.YcTraHoBHTE COOTBETCTBUE MCXKAY TCPMHHOM U COOTBCTCTBYIOIIMM CMY

OIIPCACIICHUCM
Tepmun Onpenenenue
busnec UMYIIECTBEHHBI OOBEKT U OIpe/ieiIeHHAs CTPYKTYpa

OpPraHW30BaHHOM XO3SHCTBEHHOM JEATEILHOCTH 110 IIPOU3BOCTBY U
(WIK) peanu3aiuu MpoayKIuu, padoT u ycuyr. [Ipennpusitue
SIBJISICTCS IMYIIIECTBEHHBIM KOMILJICKCOM, UMEET MpaBa
FOPUAMYECKOTO JIMIIA, CAMOCTOSTEIIbHBIN OaJlaHC, pACYCTHBIN M HHBIC
cuyera B OaHKax.

[Ipennpusitue JICHEe)KHOE BBIPAXKEHHUE 3aTpaT (PaKTOpOB MPOU3BOJICTBA,
OBEILIECTBICHHBIX B KOHKPETHOM 00bekTe. OlieHKa CTOUMOCTH
IPEIIPUITUS €CTh OTIpeieTICHNe KOHKPETHOTO CTaHapTa CTOUMOCTH
(pBIHOYHOM, THBECTUIIMOHHOM, 3aJI0TOBOM U JIp.) Ha J1aTy OLIEHKU B
COOTBETCTBUHU C ILI€TBIO OLIEHKH

CTouMOCTb 110001 3aKOHHBIH BUJ ACATCIBbHOCTH, HpI/IHOCHH_[I/Iﬁ J0XO0I

2.YCTaHOBUTE COOTBETCTBHE MCXKAY TCPMHHOM KM COOTBCTCTBYIOIIHMM CMY

OIIPCACIICHUCM

Tepmun Onpenenenne

CraBka CTaBKa J0X0J1a HAa OCHOBHOM BKJIaJl, UCIOJIb3YyeMasl ISl IPUBEACHUS
JMCKOHTHPOBAHMS NIEPBOHAYAIBHOM IEHEKHON CYMMBI K Oy TyIie cTouMOCTH

CraBka KanWTanu3aldyd | MPOIEHTHAS CTaBKa, UCMOJb3yeMast ISl IPUBEICHUS 0KUAAEMbIX
OyIymuX JEHEKHBIX CYyMM (JOXOJI0B HIIA PACXOJIOB) K TEKYIIEH
CTOMMOCTH Ha JIaTy OLIEHKH




CraBka npolueHra

IIPOLCHTHAs CTaBKa, UCIOJIb3yeMasl JJIs IIepecueTa roJJ0BOro 10Xo/1a,
MOJIy4aeMOro OT 00beKTa OM3HECa, B €r0 PHIHOUHYIO CTOMMOCTh

3.YCTaHOBUTE COOTBETCTBUE MEXKIY TEPMHHOM M COOTBETCTBYIOLIUM €My

OIPCACIICHHUCM!

Tepmun Onpenenenue

CroumocTb 3aMelIeHUS CTOMMOCTb 0OBEKTA, paBHAs! PIHOYHONW CTOUMOCTH C YYETOM
3aTpaT Ha €ro YTHIM3ALHUI0

CTOUMOCTB 3aTpaThl HA CTPOUTCIILCTBO O6’I)CKT8,, AHAJIOTUYHOTI'O I10

YTUIH3AIHOHHAS II0JIE3HOCTH OIICHUBAEMOMY OOBEKTY OM3HECa, HO TOCTPOCHHOTO C
NIPUMEHEHHEM COBPEMEHHBIX MaTEPUAIOB, 000PYI0OBaHHS,
ITPOCKTOB, TEXHOJIOTHI 1 CTaHJapTOB

CTanOBafl CTOUMOCTDB BH]T CHGHI/IZU'[I)HOI\/JI CTOUMOCTH, HpeHCTaBHﬂIOHIGﬁ JACHCKHYTIO
CYMMY, Ha KOTOPYIO MOTYT OBITh 3aCTPaXOBaHbl Pa3pylIaeMble
OJICMCHTBI UMYIICCTBA NPECAIIPUATHA. PaccunTreiBaeTcs B
COOTBETCTBUHU C METOANKAMU, UCIIOJIB3YEMBIMU B CUCTEMEC
TOCYJJApCTBEHHOTO M YaCTHOTO CTPAaXOBAHUS

4.YCcTaHOBUTE COOTBETCTBHE MCXKAY TCPMHHOM H COOTBCTCTBYIOIIUM CMY

OIIPCACIICHUCM

Tepmun Onpenenenue

MyJ‘[BTI/I]'[_]'H/IKaTop KO3q)q)HIlI/IeHTLI, xapaKTepmy}omI/Ie COOTHOILICHUEC Me>1<)1y LIeHOﬁ u 10xXxoJaMu

“IleHa/BBIpyYka OT | MPCANPHATIN

peanuzanun’’

MynbTumukaTop | Ko3pQuImeHT, XapakTepru3yoImui COOTHOIIICHUE MEK Ty IIEHOU

“IieHa/UBUIEHIBI” | IPEANPUITHSI U CTOUMOCTBIO TOJ0BOTO 00beMa BRIPYUKH OT peaTn3yeMoit
MPOAYKIIUU U YCIIyT. Mconb3yercs uisl OIICHKU MPEANPUITHN cepbl
YCIIYT, a TaKKe MPEINPUATHH, TPOU3BOIAIINX Y3KYI0 HOMEHKIIATYPY
MIPOTYKITUH.

MynbTUIUTUKATOPHI | KO3(PPHUITMEHT, XapaKTepU3yIOIHUK COOTHOIICHHE MEXK/Ty IICHOW aKIINH K

“rieHa/mpuObLIL” U | JUBUJICHIHBIMH BBITUIATAMH — PEJIbHBIMU WM MMOTEHIMAIbHBIMU. 1o

“IleHa/IeHEeKHBIN MOTEHIMATLHBIMU JUBUACHIAMA IOHUMAIOT TUIIMYHBIE JUBUICHIHEIS

MOTOK” BBITIJIATHI 11O TPYIIIE CXOHBIX MPEINPHUATHH, pACCUNTAHHBIE B ITPOLIEHTAX

OT YUCTON PUOBLIN.

5.¥YcTraHoBuUTEe COOTBETCTBUE MCXKAY TCPMHHOM H COOTBCTCTBYIOIIMM CMY

OIIPCACIICHUCM

Tepmun Onpenenenue

KonkypcHblii 00beM (PHHAHCOBBIX U MaTEpHATIbHBIX AKTUBOB, BBISIBIEHHBIX KOHKYPCHBIM

YIPaBIISIOUIMA | YIIPaBISAIOLUIMM B BUJIE UMYIIECTBA M HA cueTax GUPMbI-0aHKpOTa U
MCIIOJIb3YEMBIX B IIPUOPUTETHON NOCIIEN0BATENBHOCTH ISl BO3BpATa
KpEAUTOPAM

KoHnkypcHas npoleaypa npu 6aHKpOTCTBE, MPUMEHsAEMas K I0OJDKHUKY, IPU3HAHHOMY

Mmacca 0aHKpPOTOM, B IIEJISIX COPA3MEPHOTO yIOBJIETBOPEHUS TPeOOBaHUI
KPEIUTOPOB

KoHnkypcHoe apOUTPaKHBIN YIPABISAIONINMA, YTBEPKASHHBINH apOUTPasKHBIM CYIOM IS

IIPOU3BOJICTBO | MPOBEAECHUS KOHKYPCHOTO IIPOM3BOJCTBA U OCYILIECTBIEHUS UHBIX
YCTaHOBJIEHHBIX 3aKOHOJATEIbCTBOM MOJTHOMOYNI




IIkana oneHMBaHUA Pe3yJIbTATOB TECTHPOBAHHUS: B COOTBETCTBHHU C JICHCTBYIOIIECH B
YHHUBEPCUTETE OAJUTbHO-PEUTHHIOBOM CHCTEMOW OIEHUBAHUE DPE3YIbTaTOB MPOMEKYTOUHON
aTTecTaluu OOyJaroImuxcsi ocymecTBisieTcss B pamkax 100-0amipHON IIKaimbl, TP 3TOM
MaKCHUMAaJbHBIA Oayl MO0 MPOMEKYTOYHOW aTTecTallud OOYYaroIIMXCs MO O4YHOH (dopme
oOyueHust cocraBisieT 36 6aUIOB, M0 OYHO-3a0YHOU U 32049HOU PopMmam oOydeHus — 60 6amioB
(ycranosineno noJyoxxenuem I102.016).

MaxkcuManbpHBIN 0ail 3a TECTHPOBAHKE TIPEJICTABISIET COO0H Pa3HOCTh IBYX YMCEI:
MaKCHMAaJILHOTO Oajiia 1o MPOMEXYTOYHOM aTTecTauu JUTsl JaHHoW Gopmbl oOydeHwus (36 uiu
60)u MakcuMaIbHOTO OasuIa 3a PelIeHne KOMIIETEHTHOCTHO-OPUEHTUPOBAHHOM 3a1auu (6).

bamn, mnomydeHHblli oOy4aromuMmcsi 3a TECTHPOBAHHWE, CYMMHpPYETCS C Oaiiom,
BBICTABJICHHBIM €MY 3a PEIICHHE KOMIIETEHTHOCTHO-OPUEHTHPOBAHHOW 3a1a4H.

OO0t 6am1 Mo NPOMEKYTOYHON aTTeCTallud CYMMHUpPYETCS ¢ OanyiaMu, NOJTy4YeHHbIMU
00yJaromuMcs 1o pe3yabTaTaM TeKYIIEero KOHTPOJIS YCIIeBaeMOCTH B TEUCHHUE CEMECTpa; CyMMa

0aJIOB MEPEBOIUTCS B OLIEHKY 10 mkane (yka3aTh HY)KHOE: 10 5-0ayliIbHON IIKaJe WiH
JMXOTOMUYECKOH 1IKaJe) CIeAYIOIUM 00pa3oM (IPUBECTH OJHY U3 JBYX HIKECIEAYIOMINX
Ta0IHI):
CootserctBue 100-6amibHOM 1 5-0amyibHOM 1IKa
CymmMma 6aymoB o 100-6amipHO#M miKaie OrnieHka 1o 5-0aJTbHOM MIKae
100-85 OTIIUYHO
84-70 XOpOIIO
69-50 yJIOBJIETBOPUTEITLHO
49 u meHee HEYZOBJIETBOPUTEIHHO

Kpurtepun oueHuBaHus pe3yJibTaTOB TECTUPOBAHUSA:
Kaxxnprit Bomipoc (3a1anre) B TeCTOBOM (opMe OIEHUBAETCS 10 JUXOTOMUYECKOM IIKaJIe:
BBITIOJTHEHO — 2 0aJj11a, He BIToaHeHo — () 0a/110B.

2.3 KOMIIETEHTHOCTHO-OPUEHTUPOBAHHBIE 3AJAYUA

Komnemenmuocmuo-opuenmuposanuas 3aoaua Ne 1

Paccuuraiite cymmapHyro Oyaymyl0 CTOMMOCTh JICHE)KHOT'O TIOTOKA,
HakarutuBaeMoro 1oj 10%. JleHexHbIi TOTOK BO3HUKAET B KOHIIE I0JIa:

nepBbIil Tog — 200 ThIC. pyO.;

BTOpoi rog — 900 TeIC. pyo.;

tpeTuit rogq — 0,

geTBepThId rog — 600 ThIC. pyoO.

Komnemenmnocmuo-opuenmuposannas 3aoada No 2

Boluncnure CcyMMapHyr TEKYIIYI0O CTOMMOCTh JEHEXHOTO IOTOKa,
BO3HHMKAIONIETO0 B KOHIIE TOJla, €CJIM CTaBKa JMCKOHTa paBHa 8%. JleHexHbIi
MOTOK:

nepsbIit Tog — 200 THIC. PYO.;

BTOpO# rog — 0;Tperuii roq — 500 ThIC. PYO.;

geTBepThIit T — 900 THIC. PYO.

Komnemenmuocmmuo-opuenmupogannas saoada Ne 3

JlocTaTouHO N1 TOJIOAKUTH Ha cueT 50 Thic. pyO. Ay npuodbpereHus yepes3 7
net goma ctoumoctbio 700 ThiC. py0.? baHK HauMCISIET NPOLEHT €KEeKBapTaIbHO,
romosas craBka — 40%.




Komnemenmnocmno-opuenmuposannas saoaqa Ne 4

CTrouMOCTh 3€MENbHOI0 y4acTKa, KyIUIEHHOro 3a 15 Teic. pyO., €XKeroaHo
yBenuuuBaercs Ha 14%. Ckonbko OyJIeT CTOUTh Yy4acTOK 4Yepe3 YEThIpe roja mocie
puoOpeTeHus ?

Komnemenmnocmuo-opuenmuposannas saoada Ne 5

Kakyto cymmy 1ienecoodpasHo 3ariaTuTh HHBECTOPY 3a 0OBEKT
HEJIBDKUMOCTH, KOTOPBIA MOXHO 3((HEKTUBHO IKCIUTYaTUPOBATH MSATh JIET?
OOBEKT B KOHIE KaXKJ0r0 roja NpuHOCUT 10X0 1o 350 Teic. py0. TpeOyembiii
noxon Ha naBecturuu — 20%.

Komnemenmnocmuo-opuenmuposannas 3aoaua Ne 6

Paccuuraiite  TEKyllyr0 CTOMMOCTh TOTOKA apPEHIHBIX  IUIATEKEH,
BO3HHMKAIOIINX B KOHIIE T'0jia, €CJIM TOJAOBOM apECHIHBINA IJIATEXK IMEPBbIE YEThIPE
roga coctaBisier 400 Twic. py0., 3aTreM OH ymeHbIuTca Ha 150 ThIC. pYyO. M
COXpaHUTCS B TEUEHUE TPEX JIET, mocje 4yero Bo3pacteT Ha 350 ThIiCc. py0. 1 Oyner
NoCTymarth emie a8a roga. CtaBka nuckonta — 10%.

Komnemenmnocmuo-opuenmuposannas saoaua Ne [

OOBEKT B TEUCHHE BOCHMU JIET 0OECIIEUUT B KOHIIE T'0JIa TTOTOK apeHIHBIX
iarexxedt mo 280 teic. py6. [locie momyyeHus: mocineaHeil apeHIHONM TIaThl OH
oyner mponan 3a 11 500 teic. py6. Pacxonbr o npogaxke coctaBsat 500 Teic. pyo.
PaccuuTaiiTe COBOKYMHYIO TEKYIIYI0 CTOMMOCTH MPEACTOSIIUX TMOCTYIUICHUN
JICHE)KHBIX CPEJICTB, €CIM BEPOATHOCTH TMOJIYUEHMsS 3allJIaHUPOBAHHOW CYMMBI
apeH/bl W TpoJaxu TpeOyeT mpuMeHeHusi cTtaBok auckoHTa B 10% u 20%
COOTBETCTBEHHO.

Komnemenmnocmuo-opuenmuposannas 3aoada Ne 8

Paccuuraiite (¢dakTop TEKymied CTOMMOCTH aBaHCOBOTO aHHYHWTETA,
BO3HHUKAIOIIETO:

a) 5 pa3, craBka auckoHTa 15%;

0) 8 pas, craBka quckoHTa 8%;

B) 14 pas3, craBka nuckonTa 6%.

Komnemenmmuocmno-opuenmuposannas sadava Ne 9

Brruucnure exerogHeld IJIaTeX B MoramieHue kpeautra B cymme 30 ThIC.
pyO., BbIIAaHHOTO Ha TATh JeT moja 28%. Beramcnure exXerogHblid IMIaTeX B
noramienue kpeauta B cymme 30 Thic. pyO., BBIIAHHOTO Ha MATh JeT noxa 28%.
Beruncnute €XeroaHplid IjaTeX B moramieHue kpeauta B cymme 30 Teic. pyo.,
BBIIAHHOTO Ha IATH JeT o 28%.

Komnemenmuocmmuo-opuenmuposannas 3aoavwa Nel(

Onpenenute exeMeCsSYHbIE BBIILUIATHI MO CaMO aMOPTU3UPYIOLIEMYCS
Kkpenuty B cymme 550 ThIc. py0., NpPEeNOCTaBICEHHOMY Ha JiBa Toja IMpu
HOMMHaJIBbHOU rooBou craBke 60%



Komnemenmunocmno-opuenmuposaunas saoaua Ne 11

B pesynpTare peanm3anuy WHBECTUIIMOHHOTO TPOEKTA, CBS3aHHOTO C
PaccuuTaiite BenuuuHy nonra OaHKy, €CIM CaMOaMOPTU3UPYIOUIUICS KpeauT
BbIJIaH 1011 15% roOBBIX U OCTAIOCh BHECTH B TEUCHHE TPEX JIET B KOHIIE T0/Ia T10
450 TeIC. pYO.

Komnemenmunocmno-opuenmuposaunas saoaua Ne 12

Onpenenute, Kakoe MUHUMAIbHOE KOJMYECTBO AKIMH CJIeNyeT BBITYCTHUTh
7u1s1 GUHAHCUPOBAHMS MHBECTUIIMOHHOTO MPOEKTA.

Jlns  ¢duHAHCHpPOBAaHMS WHBECTUIIMOHHOTO TMpoOeKTa Qupma IUIaHUPYET
BBINTYCTUTH OOBIKHOBEHHBIC aKIUU. 64

[ToTpebHoCTh B puHaHCOBBIX pecypcax paBHa 100 Teic. p. Homunan akiuii -
100 p., nena pasmenienus - 105 p. 3a akiuto. 3aTpatsl 0 pa3MENICHUIO:

- Hanor Ha smuccuio 0,2 % or HoMHHAIIa,

- BO3HarpaxjeHue nocpeaAHuky 10 % 1ieHbl pa3MeleHus: akiui.

Komnemenmunocmuo-opuenmuposaunas sadava Ne 13
Kakyro cymmy B Tedenue 10 jgeT He0OXOIMMO B KOHIIE T'0jia OTKJIAJbIBATh
nost 20% romoBbIX, YTOOBI KynuTh Aady 3a 400 Teic. pyo.?

Komnemenmuocmno-opuenmuposaunas 3adava Ne 14

VYcraBublii QoHI akuuMoOHEpHOro oOmiecTBa coctabiser 108 MiaH p., a
CTOUMOCTh YHCTBHIX aKTUBOB — 120 muH p. KonnyecTBO pa3MelieHHbIN akiui —
2500 .

Ornpenennte HOMUHAJIBHYIO CTOMMOCTD aKIUH.

Komnemenmuocmmo-opuenmuposaunas 3adaua Ne 15
TpeOGyemass ”HBECTOPOM CTaBKa J0X0jAa cocTaBisieT 38% B HOMHHAJIBHOM
BbIpakeHUU. MHIEKC 1IeH B TeKyleM rogay coctaBui 18%. Paccuunraiite peaibHy0

CTaBKYy J0X0/1a.

Kpumepuu oyenueanusa pewienus KomnemenmHoCcmHo-opuUeHmuposanHoil 3a0auu

Kpumepuu oyenueanusn

6-5 6annos evicmasnaemcsa obyuarowemycs, eciu peuleHue 3a0ayu 0eMOHCMpUpyem
2nyOoKoe NOHUMAHUe O00YYAIWUMCS NPeONONCEHHOU NpobliemMbl U  PA3HOCMOPOHHee ee
paccmompenue, c600600HO KOHCmMpyupyemas paboma npeocmagisem coooll 102uiHoe, ACHoe U
npu 3Mom Kpamkoe, MOYHOe ONUCAHUE X00a peuienus 3adadu (nociedosamenvHocmu (Uu
8bINOIHEHUS) HEODXOOUMBIX MPYO0BbIX OelticmBUll) U GopmMyaIuUposKy 00KA3AHHO20, NPABUTbHO20
8b1800a (0meema); npu SMOM 00YHAIOUWUMCI NPEOTONHCEHO HECKONLKO BAPUAHINOS PeUleHUs U
OpUSUHATIbHOe, HecmaHoapmuoe peulenue (U Haubonee 3d¢pgexmusnoe, ui Hauboee
PayuoHanbHoe, Ul ONMUMAIbHOE, Ul eOUHCMBEHHO NPAGUTIbHOE peuleHue); 3a0aua peuiend 6
YCmaHoseienHoe npenooasamenem epeMs Uil ¢ OnepedtceHuem epemeHu.

4-3 banna evicmasisemcs 00yuarOWeMycs, eciu peuileHue 3a0auu OeMOHCMmpupyem
NOHUMAHUe 00Y4aIoWUMCs NPEONONCEHHOU NPOOIeMbl; 3a0aya peueHa MmunosviM CnocoooM 6



VCMAaHoBIeHHoe — npenoodasamenem 6peMs;  uMmerom mecmo obwue gpazvl  u  (unu)
HecyujecmeenHvle Hedo4emvl 8 ONUCAHUL X00d peuleHus U (U1u) vleooa (omeema).

2-16anna evicmasnaemcs 006yuaOWeMycs, eciu peuileHue 3a0auu O0eMOHCMpupyem
NOBEPXHOCMHOE NOHUMAHUE O00YYAIOWUMCA  NPEOIONCEHHOU  NpoOaemMbl,  OCYUjecmeaiena
nonvimKa wabloHHO20 peuieHust 3a0adu, HO Npu ee peueHuu OOnYyueHvl OwuoKu u (unu)
NpesvlULeHO YCMAHOBIeHHOe NPenooasamenem 8pems.

0 obannos evicmaenisemcs obOyuarowemycs, eciu peuleHue 3a0adu OeMOHCMpPupyem
HENOHUMAaHUe O00YUAIOWUMCS NPeOdlONHCeHHOU Npobdiemvl, U (UIU) 3HAYUMENbHOEe MeCmo
3anumMaom oowue ppasvl u 2010C108HbIE PACCYHCOCHUS, U (UTl) 3a0a4a He peuleHd.

anmpykuuﬂ RO 6blNOJIHEHUIO meCcmupoeanun
Ha npomeofcymounoﬁ ammecmauuu 06yuammuxc;1

Heo0xonumo BwIMOTHUTE 16 3ananuii. Ha BBITOJHEHHE OTBOJIUTCS
aKkaj. Jac.

3aiaHus BBITIOHSIOTCS Ha OTACIBHOM JUCTE (OJJaHKE OTBETOB), KOTOPBIH
C/IaeTcsl MperojaBaTellio Ha mpoBepky. Ha oTmenpHOM Jmcte (OJIaHKE OTBETOB)
3aMMIINATE CBOU (PaMUIIHIO, UMSI, OTYECTBO M HOMEP TPYIIIBI, 3aTEM IMPHUCTYIANUTE K
BBITTOJTHCHUIO 3a/IaHNH. YKaKUTE HOMEP 3aJaHusI M PSIOM C HAM:

- MIPY BBITIOJTHEHUHU 3aJlaHUN B 3aKpBITON (opme 3anmuimnTe OykBY (OYKBBI),
KOTOPOH (KOTOPBIMH ) POMAPKUPOBAHBI IPABUIILHBIC OTBETHI;

- TIpY BBITIOJIHEHUU 3aJIaHHSI B OTKPBITON (OpMe 3alMIIuTe MPOIyIIEHHOES
CJIOBO, CJIOBOCOUETaHue, uppy win Gopmyiy;

- TIPH BBITIOJTHEHUH 3a/IaHUS HA YCTAHOBJICHHE TIOCIICIOBATEIIBHOCTH PSAIOM
c OykBaMH, KOTOPBIMH TPOMapKHPOBAaHBI BaPHUAHTHI OTBETOB, IMOCTABHTE HUDPHI
Tak, 9TOObI OHU TIOKA3bIBAJIN MPABHILHOE PACTIONOKEHUE OTBETOB,

- NpU BHINOJTHCHUH 33JaHHWS Ha YCTAaHOBIICHHUE COOTBETCTBHUS YKAXKHTE
COOTBETCTBHSI MEXKIy OYKBaMH U U(pamMu, pacrojiaras ux rmapamu.

[Ipu pemieHnr KOMIIETEHTHOCTHO-OPHEHTHUPOBAHHON 3adadd (3aaHus)
3aMMIIdTe pa3BepHYThIM OTBEeT. OTBET 3aMMCHIBATEe aKKypaTHO, pa300pUMBBHIM
nodepkoM. KonudecTBo mpeayiokeHril B OTBETE HE OTPaHUYNBACTCH.

*kx

bannel, nmosydyeHHele BamMu 3a BBINOJHEHWE 3aJaHUM, CYMMHPYIOTCS.
Kaxp1it BepHBIM OTBET OIEHUBAETCS CIEIYIOIIUM 00pa3oM:

- 3aJlaHUE B 3aKpbITON popme — 2 Oasia,

- 3aJ]JaHUE B OTKPbITOH (hopme — 2 Oaina,

- 33J]JaHME€ Ha YCTAHOBJIEHUE MOCIEA0BATEILHOCTH — 2 Oaa;

- 33JlJaHME€ HA YCTAHOBJIEHUE COOTBETCTBUS — 2 Oaia,

- pemieHue KOMIIETCeHTHOCTHO-OPHEHTHPOBAHHOW 3amaun (3amanus) — 6
0aos.

MakcumaibHOE KOJIMYECTBO OaJIJIOB Ha MPOMEKYTOUHOM arrectanuud — 36
(11 O0yYArOIIMXCS TI0 OYHO-3a0YHOM U 3a09HOH popmam oOyueHust — 60).



denepanbHOE rocy1apCcTBEHHOE OI0/PKETHOE 00pa30BaTEIbHOE YUPEKACHUE
_ BBICIIIETO 00pa30oBaHMUs
«OT'O-3ATTAJITHBIN TOCYJAPCTBEHHbBIU YHUBEPCUTET»

®daxyabTeT 3KOHOMUKU U MEHEJDKMEHTA YTBepk/IeHO Ha 3aceJaHuu Kadeapbl
Hanpasiienne noArotoBku (crnennaibHOCTh) (uHAHCOB U KpeauTa

38.04.08 duHaHCHI U KPEAUT OT « » 20 r.
Y4eOHbIi penMeT, Kype, TUCIUTUTHHA (MOILYIb) npoTokoa Ne

«Y1paBlleHHE CTOMMOCTBIO KOMIIAaHUW», 1 Kypc 3aB.kadenpoit T.C. KonmbikoBa

Ilpomesccymounana ammecmauus (3auem)
BAPHUAHT Ne 1 1151 6,1aHKOBOT0 TECTUPOBAHUA
1. IlpenmeToM olleHKH OM3HECa MOXKET ObITh OLIEHKA:
A. Texymieil ppIHOYHON CTOMMOCTH 3aKPbITON KOMITAHUY;
b. Tekymen ppIHOYHONM CTOUMOCTH OTKPBITOM KOMIIAHUU C HEJOCTATOYHO JI -
KBUJIHBIMU aKIIUSIMU;
B. «/lelicTBUTENBHON» TEKYIIEH PHIHOYHOM CTOMMOCTH OTKPBITOW KOMITAHUU
C HEJIOCTATOYHO JIMKBUIHBIMH aKIMSIMU, €CJIM KOMIaHUs HE MMyOJINKYeT JJ0C-
TATOYHBIX CBEICHHI O BEAYLIUMXCS €10 WHBECTULIMOHHBIX (MHHOBALIMOHHBIX)
IIPOEKTAX;
I'. bynyuieit (mporHo3upyemMoil) pplHOYHOM CTOMMOCTH 3aKPBITBIX U OTKPBITHIX
KOMITaHU;
J. Texymieit u Oyaymieit pplHOYHON CTOMMOCTH UMYIIIECTBEHHOT'O KOMILJIEKCa
(bupMBI;
E. Texyme#t u Oynyieit ppIHOYHOM IIEHHOCTH OW3HEC-TUHUM KOMIIAHUH WIIH
€€ UMYILECTBEHHBIX KOMIUIEKCOB 10 OTAEJIIBHBIM BHAAaM NPOIYKLMH;
2K. Bcero nepednciaeHHOro BhILIE.
2. OueHka OusHeca SIBIAETCI
A. Onenkoit 23¢(HEeKTUBHOCTH YIIPaBICHUS MIPEATNPUITAEM,
B. Ogaum u3 HampaBiieHUN OLIEHKU HEJBUKUMOCTH,
C. OnHuM U3 HanpaBI€HUN HKCIEPTHON OLIEHKU UMYIIECTBA,
. OqHuM U3 HanpaBJIEHUN OLEHKU HEMATEpUAIIbHBIX aKTHUBOB.
3. Ilox 6uszHECcOM moapa3zyMeBaeTcs JIF000€ rocy1apCTBEHHOE TIPE/-
MPUATHE.
A. [a, BepHo.
B. Hert, He TonmpKO TOCYAapCTBEHHOE, HO | JIF000E TPEINPUSITHE, IIE]Tb KOTO-
pOTO - MPUHOCHUTH MPUOBLIT.
C. Her, rocyiapcTBeHHBIE NPEANPUITHS HE ABISIIOTCS OU3HECOM.
J1. Jla, BEpHO, TOJIBKO €CJIM OHO HE YOBITOYHO.
4. OneHka Ou3Heca MPOU3BOAUTCS
A. C y4eTOM CTOMMOCTH UMYILIECTBEHHOTO KOMILJIEKCA MPEATPUSITHUSA.
B. be3 ydeTa cTOMMOCTH UMYILIECTBEHHOTO KOMIUIEKCA MPEATPUATHS.
C. B 3aBucuMoCTH OT OOCTOSITENBCTB.



5. OCHOBHas 4acTh NPEINPUATUN HE MOKET OBITh OLIEHEHA PHIHKOM
U TpeOyeT 3KCIEPTHON OLICHKHU.

A. Bepno.

B. Hesepho.

6. BoNbIIMHCTBO KPYMHBIX OpeanpusThii Poccun oTHocHUTCA K
NPEeANPUATUSIM OTKPBITOIO THUIIA.

A. Bepno.

B. Hesepho.

/. B HEKOTOphIX ciyyasix TpeOyeTcs MPOBEACHHE SKCIEPTHOMN
oneHku npeanpusatuii Tuna OAQ.

A. Bepno.

B. Hesepho.

8. JloxomHbIl MOAXOJ K OIICHKE CTOMMOCTHM  OHM3HECAa JTO - ...(3aKowuume
npeonodicenue)

9. MeToa TMCKOHTUPOBAHHBIX JEHEKHBIX TIOTOKOB ATO - ...(3aKoHuume npedioxcenue)

10. O6ocHOBaHHAasi PHIHOYHASI CTOUMOCTh PEANPUSATHUS - ITO
A. CTOUMOCTh C TOYKH 3pEHUS MpojiaBiia Ou3Heca.
B. Cymma cpenactB B JACHEKHOM BBIPOKEHUH B TEKYIIUX II€HAX, HEOOXOauMas
JUTSl TPUOOpETEeHNsI UMYIIIECTBEHHOT'O KOMILJIEKCa TTPEATPHUITHUS.
C. Haubonee BeposiTHas 11eHa (B JICHE)KHOM BBIPaKEHUH, B TEKYIIUX IIEHAX), IO
KOTOpPOH TIpEANpusITHE TMepeuaeT U3 pyK MNpoJaBlla B PyKH MOKYIATes,
npudeM 00€ CTOPOHBI CHACIKU JCHCTBYIOT B COOCTBEHHBIX HHTEpecax, HUMEIT
MOJIHYI0O WH(OpPMAIIMI0 O CYIIECTBE CJCJIKH, HE HCIBITHIBAIOT JaBJICHUS CO
CTOPOHBIL. 3
. Crnemuduueckass CTOMMOCTh OW3Heca JUIsI KOHKPETHOTO TOKyMaTels,
I0JIB30BATENIsI, WHBECTOpAa WM  TPYNIbl MHBECTOPOB, (OPMHUPYIOIIASLCS IO
BIMSTHUEM UHIUBUIYTBHBIX TPUYHUH.

11. YcTanoBuTE MOCIEI0BATEIHLHOCTD 3TANIOB MPOIIECCA OLIEHKU
a) MpeABapUTEIbHBIN OCMOTP MPEANPUATHS U 3aKITIOUYCHUE JOIOBOpPA HA OICHKY.
0) aHaM3 KOHBIOHKTYPHI PBIHKA.
B) OLICHKA 3€MEJIbHOTO Y4YacTKa.
r) BBIOOp METO/IOB OIICHKM M WX MPUMEHEHHE IS OICHKH aHAIN3UPYEMOTO
0o0BeKTa.
1) COTJIACOBAHUE PE3YyJIbTATOB, MOJYYEHHBIX C IOMONIBIO PA3IMYHbBIX TOJAX0/I0B.
¢) cOop u aHanu3 uHGOPMAIIH.
) MOJTOTOBKA OTYETA U 3aKIIOYEHHUs 00 OIICHKE.
3) TOKJaa 00 OIICHKE.
1) OMpeaeIeHUE TTPOOIEMBI

12. Kakue u3 nepedrciIeHHbIX MOMEHTOB OTHOCSITCS K PA3JIMYUAM B ONPEACICHUSAX
000CHOBaHHOW PHIHOYHOW CTOMMOCTH ¥ MHBECTHIITMOHHON CTOMMOCTH ?
A. BenuuuHa pucka, CBSI3aHHas C BEJICHUEM OU3Heca.
B. OtpacneBast npuHaAI€KHOCTD MPEATPUATHS.
C. U 1o, u apyroe.
1. Hu to, HM npyroe.

13. NuBecTULIMOHHAsS CTOUMOCTh OM3HECA PACCUUTHIBACTCS B CITY-



yae, eClu:
A. EcTtp mnpenmonaraéMbelii NOKynaTedb, NPOrpaMMa HWHBECTUIIMM JIOJDKHA
pa3padaThIBaThCS B XOJI€ OLICHKU;
B. EcTb npennosiaraemelil IOKyIaTeab ¢ KOHKPETHON IPOrPaMMON UHBECTULINM;
C. Ilpenmomaraemsplii MOKyNmaTeNnb HE ONPENEIEH, IIporpaMMa HWHBECTULIHM
pa3paboTaHa;
J1. He u3BecTHBI HU NpeAnoaracMbli IOKYIIaTellb, HU IIPOrpaMMa UHBECTULIUM.
14. IMmymiecTBEHHbI MOAXOJ K OLEHKE pPBIHOYHOM CTOMMOCTH Ou3Heca Jaer
HawIyyllue pe3yJbTaThl IIPU OLICHKE:
A. KOHTpOJIBHOT O MaKeTa aKIHil IpeaAnpusTUS;
B. [Ipeanpustuii ¢ BHICOKUM ypOBHEM (POHI0EMKOCTH;
C. HoBbIX peanpUsITUIL;
J1. ®DUHAHCOBBIX CTPYKTYP, aKTUBBI KOTOPBIX COCTOSAT B OCHOBHOM U3 (PUHAHCOBBIX
COCTaBJISIOILNX;
E. Bcero nepeunciieHHOTrO BBIIIIE.

15. VYcraHoBHTE COOTBETCTBHE MEXKAY TEPMUHOM U COOTBETCTBYIOLIUM €MY

OIIPCACIICHUCM

Tepmun Onpenenenue

CraBka CTaBKa JI0X0/1a Ha OCHOBHOM BKJIaJ, UCIIOJIb3yeMasl JUIsl IPUBEICHUS
JVMCKOHTUPOBAHUSA MIEPBOHAYAILHOM JCHEKHOU CYMMBI K OyAyIllel CTOUMOCTH

CraBka KanuTajau3allid | MPOLIEHTHAS CTaBKa, UCIOJIb3yeMast Ul TPUBEICHHS 0'KUIAeMbIX
OyIyIUX ACHEKHBIX CYMM (JI0XOJ0B WJIM PACXOJIOB) K TEKYIIICH
CTOMMOCTH Ha JaTy OIICHKH

CraBka npoIieHTa MPOIICHTHAs CTaBKa, UCTIOJIb3yeMasl JJIsl TiepecueTa roJI0BOTO JI0X0/1a,
MOJIy4aeMOTO OT 00bEKTa OM3HECA, B €70 PHIHOYHYIO CTOMMOCTD

16. CTtouMoOCTh 3€MENbHOTO y4acTKa, KYIUIEHHOTO 3a 15 ThIC. py0., €XKerogHo
yBennuuBaercs Ha 14%. Ckonbko Oy/IeT CTOMTh YYacTOK Yepe3 YEThIpE Tojia MocCIie
npuoOpereHus ?

[IpenonaBarens Aceesn O.B.




denepanbHOE rocy1apCcTBEHHOE OI0/PKETHOE 00pa30BaTEIbHOE YUPEKACHUE
_ BBICIIIETO 00pa3OBAHHS
«OT'O-3ATTAJIHBIN 'OCY JAPCTBEHHbBIU YHUBEPCUTET»

®daxyabTeT 3KOHOMUKU U MEHEJDKMEHTA YTBepk/IeHO Ha 3acelaHuu Kadeapbl
Hamnpagnenue noaroToBku (CrenuagTbHOCTB) (uHaHCOB U KpeauTa

38.04.08 duHaHCHI U KPEAUT OT « » 20 r.
Y4eOHbIi penMeT, Kype, TUCIUTUTHHA (MOILYIb) npoTokoa Ne

«Y1paBiieHHE CTOUMOCTBIO KOMIIaHUMW», 1 Kypc 3aB.kadenpoit T.C. KonmbikoBa

Ilpomesccymounana ammecmauus (3auem)
BAPHUAHT Nel

KomnbroTepHoe TeCTHpOBaHUE.
1. ImyiecTBEHHBIH TOAXOJ K OIEHKE PBIHOYHONW CTOMMOCTH OHW3Heca JaeT
HAWJIY4IIuEe Pe3yJIbTaThl MIPU OLICHKE:
A. KoHTpOJIbHOTO MakeTa aKIui NpeanpusiTUs;
B. [Ipeanpustuii ¢ BHICOKUM ypOBHEM (POHI0EMKOCTH;
C. HoBbIX npeanpusiTHii;
J1. DUHAHCOBBIX CTPYKTYP, AKTHUBBI KOTOPBIX COCTOAT B OCHOBHOM U3 (PMHAHCOBBIX
COCTaBJISIOILNX;
E. Bcero nepeynciaeHHOro BhIlIe.
2. MeTos1 YUCTBIX aKTUBOB IPH OLIEHKEe OM3HECa MPeIoiaraet
A. KoppeKTHpOoBKY CTOMMOCTH OCHOBHBIX (DOHIIOB.
B. KoppekTupoBKY CTOMMOCTH HEMATEPUAJIBHBIX AKTUBOB.
C. 1 o, u apyroe.
. Hu To, HM gpyroe.
3. Ilpu mpoBeneHuu OIEHKH OW3HECA METOJOM YHCTHIX AKTUBOB OCHOBHBIM
HUCXOIHBIM JJOKYMEHTOM SIBIISIETCS
A. banaHCOBBIN OTYET IPEAITPUATHS.
B. Otuet o mpuObUISIX U yOBITKAX.
C. OTyeT 0 ABMKEHUU JICHE)KHBIX CPEJICTB.
J1. BenomocTs 3apabOTHO# TUIATHI.

4. Merton oTpacieBblx  (Qopmyn MOy YT HamboJee MIUPOKOE
pacripocTpaneHue B Poccun a1t OLIEHKH KPYIHBIX TPEeANpUsITHI.
A. BepHo.
B. Hesepho.

5. Ilpumenenune MeToa CAEIOK MpH OlleHKe OM3Heca MpelycMaTpuBaeT

A. Ucnonp3oBaHue o0TpacieBbiX GopMy.

B. KoppekTupoBky Oyxraiatepckoro OanaHca.

C. AHanu3 cleJIOK KYIUTU-TIPOJAXKH COIMOCTABUMBIX 3aKPBITHIX KOMIAHHUM JHOO
aHaJIu3 JIaHHBIX 0 MPOJaXKaM MaKOPUTAPHBIX MAKETOB.

. JluckoHTHpOBaHKE OyAYIIUX JEHEKHBIX TOTOKOB.



6. O1ieHOUHbIE MYJIBTUILIUKATOPHI UCIIOJIB3YIOTCS
A. Ilpu onieHKe OpeanpusTUl METOJOM YUCTHIX aKTUBOB.

B. Ilpu onpeneneHnu TMKBUAALIMOHHON CTOUMOCTH.

C. Ilpu oneHKe METOI0M PhIHKA KaIlUTala.

J1. B m000M 13 mepedrcIeHHBIX CTy4aeB.

/. Ecnum croumocTh OHW3HEca, paccUMTaHHas MO METOAY JAMCKOHTHPOBAHUS
JICHEXKHBIX TIOTOKOB, MEHBIIE CTOMMOCTH, TOJYYEHHOU MO METOJY YHCTHIX
aKTHUBOB, TO MOJXHO CJelaTh BBIBOJ O TOM,

YTO UMEETCS:

A. Ou3N4YeCcKUii N3HOC aKTUBOB;

B. ®yHk1moHansHOE ycTapeBaHUE aKTUBOB;
C. DKOHOMUYECKOE yCTapEBaHUE AKTUBOB.

8. 3BecTHO, 4YTO uepe3 HECKOIBKO JIET OyJeT MojiydeHa OmpeIesieHHas: CyMma
noxoaa. Yto mpoM30MIET C TEKYIIEW CTOMMOCTBIO
ITOW ompeeIeHHON Oyayleld CyMMBI, €CJTM CTaBKa J0X0/1a Bo3pacrer?

A. YMEHbIINTCS;
B. He uzmenurcs;
C. Bospacrer.

9. Ilpu omeHKe CTOMMOCTH KOHKPETHOTO OH3Heca II0 BO3MOXXHOCTH

UCITIOJIB3YIOTCSI METO/bI:

A. JIoXOgHOTO MOAX0/a;

B. UmymectBeHHOr0 (3aTpaTHOI0) MOAXO0/3;
C. CpaBuutenbHoro (PeIHOYHOI0) MOAX0/1a;
/1. Bcex Tpex moaxonos;

E. JIro6oi1 MeTo 1o BEIOOPY OIEHIITHKA.

10. Kakue u3 HIKENEPEUYHUCICHHBIX (aKTOPOB HEOOXOJMMO YYUTHIBATH MPHU
ONpEICJICHUH BECa, MPUIABAEMOr0 KaKJI0MY U3 OLIEHOYHBIX
METOOB JIJI MOJYYEHUS COTJIACOBAHHOW CTOUMOCTH:

A. XapakTep orieHuBaeMoro Ou3Heca U aKTHBOB;

B. Lens u hyHKIINA OLIEHKH,

C. KonuvectBo 1 kauecTBO MHGOPMAIINH, UMEIOIIEHCS IO KaXKIOMY U3 METOJIOB;
J1. Bce BbImenepednciieHHbie (hakTophI;

E. Tonbko dakropst A u C.

11. OueHka ppIHOYHOW CTOMMOCTH 3aKPBHITON KOMIaHUU OCYILECTBISACTCS JIJIs:

A. IloaroroBku ee NpoIaku WM MPOAAKHU JTOJEBBIX YUACTUN B HEW;

b. Ompenenenuss Oyayiied pbHIHOYHOW CTOMMOCTH €€ aKIUh Mocie HX
BBIITYCKA Ha ()OHJOBBIN PHIHOK;

B. Onenku rortoBsimierocst K npojaxe MMYIIECTBEHHOIO KOMIUIEKCA KOMITAHUH;
I'. Bcero nepeynciieHHOro BBIIIIE.

12. JluxkBumanmuoHHAs CTOMMOCTh HMYIIECTBEHHOTO KOMIUICKCA MPEICTABIISCT
co0oii:

A. BenuuuHy BEpOSTHOW BBIPYYKM OT CPOYHOM pacnpoAaxd BXOIAIINX B
ATOT KOMIUIEKC aKTHUBOB, IIPaB COOCTBEHHOCTU M KOHTPAKTHBIX MpaB (B YBSZKE C
00s13aTeNIbCTBAMU 10 TEM K€ KOHTPAKTaM) IO YacTsIM;



b. CTouMOCTh CPOUHOM MTPOAAKHU UMYILIECTBEHHOIO KOMIUIEKCA KaK LEI0r0;
B. Hnoe.
13. Croumoctb  mOpeanpusaTHs Kak JEHUCTBYIOIIETO B OTIMYHE OT €ro
JUKBUJAUMOHHON CTOMMOCTH IIPEAIOINIATaeT OLEHKY PIHOYHOM CTOMMOCTH:
A. @upmbl, IPOIOTKAIOIIEH ONEpaLINY;
b. HeHapymeHHOro B CBOEH LIEJIOCTHOCTH UMYILIECTBEHHOT'O KOMILIEKCA;
B. mn. A) u b);
I'. MHoe
14. Tlpeanpusitue, cornacHo I'paxaanckomy kojekcy P®, moHumaercs Kak:
A. @upma;
b. IMy1miecTBeHHbINM KOMILIEKC;
B. busnec-nunus;
I'. YacTHas MHUIMATHUBA;
J1. Unoe.
15. OmeHka  UMYIIECTBEHHOTO  KOMIUIEKCA  MpEAroiaraeT oOmpeaeeHue
PBIHOYHON CTOMMOCTH:
A. MatepuanbHbIX aKTHBOB, HEOOXOIUMBIX JIJISl BBIMTYCKa MPOAYKIINH;
b. HemarepuanbHbIX AaKTHMBOB, MPEACTABISAIOMIUX COOOW  KOHKYPEHTHBIE
IPEUMYIIECTBA 10 BBIITYCKY U MPOJAXKaM 3TOU MPOAYKIHH;
B. Bcex MarepuasibHbIX 1 HEMAaTepUaIbHBIX aKTUBOB (PUPMBIL;
I'. on. A), b), B)
. nm. A), b).
16. Paccumraiite cymmapHyro OyAyllyl0 CTOMMOCTb JIEHEKHOTO TOTOKA,
HakarumBaeMoro nop 10%. JleHexHbIil TOTOK BO3HUKAET B KOHIIE TOJIa:
nepBbIil Tog — 200 ThIC. pyO.;
BTOpoi rog — 900 TeIC. pyo.;
tpeTuit rogq — 0;
geTBepThIi rog — 600 ThIC. pyoO.

[IpenonaBarens Acees O.B.
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