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1 OOEHOYHBIE CPEJACTBA JJIsd TEKYHWEI'O KOHTPOJIA YCIIEBA-
EMOCTH

1.1 BOIIPOCKI lVIA YCTHOI' O OIIPOCA

Tema 1. KaTeropuu aHTUKPU3MCHOT0 YIIPABJICHUS

1. Ykakure HanpapieHus BIUSHUS (YHKIHMOHUPOBAHUS OPraHU3alliy Ha IIPOLIECC €€ Pa3BUTHS.

2. O6ocnyiiTe, moyeMy (pyHKIMOHHPOBAHNE OPTaHU3AIMU MOXKET MPEISITCTBOBATH €€ PA3BUTHIO.

3. HazoBure nokasarenu, XapakTepU3yIOIINE COLUAIBHBINA KPU3UC B OPraHU3allu1.

4. Ha3oBuTe NpruMHbBI OPraHU3alMOHHBIX KPU3UCOB, BOSHUKAIOLIUX B OpraHU3aLusiX.

5. Ilo KaK¥M 4acCTHBIM IOKA3aTENISIM JOJDKEH PAaCCUUTBIBATHCS MHTETPATIBbHBIN [TOKA3aTeNb, XapaKTe-
PU3YIOLIMI KPU3UCHOE COCTOSIHUE OPraHU3aluu?

6. Ilepeuniciute 0OBEKTUBHBIE IPUUMHBI KPU3UCOB B OPraHU3ALUH.

7. IloueMy HU3KUN YpPOBEHb IJITAHUPOBAHUS B OPraHU3aLMM MOXKET CTaTh MPUYMHOMN Kpu3uca?

8. B 1ueM 3aKir04aeTcs ONacHOCTb KpU3Uca AJIs OpraHu3aluu?

9. B Kakux cUTyalUsiX U MOYEMY BO3HUKAET BO3MOYKHOCTh SKOHOMMYECKHUX KPHU3HUCOB B OpraHu3a-
mu?

10. IToueMy pa3pbIB MEX /1y ITPOU3BOACTBOM U MOTPEOICHUEM SIBISETCS IPUUMHON KPU3HCOB?

11. ITpuBeaure npuMepsl U 0OOCHYHTE MPUYMHBL: TOYEMY YaCcTHAsi COOCTBEHHOCTh Ha CPEJICTBA MPO-
M3BOZICTBA M CBOOO/IA CyOBEKTOB XO35MCTBOBAHUS SBISIIOTCS IIPHYMHON KPH3HCOB B OPTaHU3aAIMX ?

12. OxapakTepu3yiTe CyIIHOCTh KaXKA0# (haszbl Kpusuca.

13. YkakuTe Mepbl, 3a CUET KOTOPBIX MOXKHO COKPATHTh MPOJODKUTENLHOCTH (ha3bl CTATHAIMH.

14. Kak yckoputh (ha3y rnogbemMa B OpraHuzaryn?

15. Jlist yero Hy»KHO TOCYIapCTBEHHOE PETYJIMPOBAHUE JIEATEIBHOCTH OpraHU3aluil B YCIOBUSAX KpPH-
3uca?

16. Ilepeuncnure MoIOKUTENbHBIE U OTPULIATEIbHBIE CTOPOHBI CTUXHMHU PHIHKA.

17. Yxaxute paznnyus 5JKOHOMUYECKUX KPU3HUCOB

Tema 2. BaHKPOTCTBO KAK HHCTUTYT PHIHOYHOI0 X03SHCTBA

1. Kax cooTHOCATCS MOTOKEHNUS U BBIBOBI KIACCHUECKUX IIKOJ C COBPEMEHHBIMU KOHIICIIIMAMH
AHTUKPU3UCHOTO YIIPABICHUS?

2. OOpucyiite MOJelnb OpraHu3alul OyIyIIero Kak caMOIOAep>KUBAIOIIEH CUCTEMBI MPEOI0JIe-
HUS KPU3UCHBIX SBJICHHI U TIPOIECCOB B MOCTYNATEILHOM Pa3BUTHH U COBEPIIICHCTBOBAHUHU

3. Ob6ocnyiite ocobenHocTH OankpoTcTBa B [IpeBueii Pycu.

4. Kak mpoucxonuio ¢popMupoBaHue KputepueB 6aHKpoTcTBa B Poccuiickoii nummnepun?

5. [IpeacraBpTe MpaBOBOE pEryIUpPOBAHNE OAHKPOTCTBA B COBETCKHM MEPUOJT

6. Packpoiite mpuYrHBI 1 OCOOCHHOCTU CTAHOBJIEHHE U PAa3BUTHE MHCTUTYTa OAaHKPOTCTBA B CO-
BpeMeHHoH Poccun.

7. B uem 3akio4yaeTcs SBONIOIMOHHOCTh Pa3BUTHS MHCTUTYTa OaHKPOTCTBA?

Tema 3. UHcTUTYHIHOHAJIbHOE 00eclieYeHHe AHTUKPU3MCHOI0 YIIPABJICHNUS B
Poccuu

1. PackpoiiTe OCHOBHBIE I1€JTH 3aKOHOAATEIbCTBA O OAHKPOTCTRE.

2. ONUIINTE UHCTUTYIUOHAIBHYIO CTPYKTYPY @aHTUKPU3UCHOTO yripaBiieHus B PO
3.0numuTe U3MEHEHHUs, KOTOPhIE TPOU3OIILIN B HOPMAaTUBHO-TIPABOBOM 0a3e OaHKPOTCTBA.
4. Onummute GyHkuuu 1 noaHomouwnst [IpaButenbctBo PO kak oprana o0mieit KOMIETeHIINN.
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5. Onummre (GyHKIMKA U TOJTHOMOYMS MUHHCTEpCTBA 3KOHOMUYECKOTro pas3BuTusi Poccuiickoit
denepanuu.

6. Onumure ¢QyHkuu U noaHomounst dexepanbHON CIyKOBl TOCYJapCTBEHHON pPErucTpanu,
KaJacTpa U KapTrorpaduu.

7. Onumute ¢pyHKuIuU U nosHomounss DepepanbHON HanoroBou ciyx0sl Poccuiickoit denepa-
LUN.

8. KakoBa poyib caMOperyaupyeMbIX OpraHU3aluil apOUTPa)KHBIX YIPABISAIOMIMX B HPOLELype
OaHKPOTCTBA CyOBEKTOB PhIHKA?

9. laiite xapaktepuctuky ¢yHkunii CPO apOUTpa)KHBIX YIIPaBISIONINX

10. Onumure 0cOOEHHOCTH OOECIedYeHHs] MMYIIECTBEHHON oTBeTcTBeHHOCTH CPO M uneHOB
CPO, o ¢punancupoBanmnu aesrenbHocTd CPO apOUTpakHBIX YIPABISIOMINX.

11. Packpoiite ocobeHHOCTH (opMHUpoBaHHS KomIeHcarnoHHbIX (oHaoB CPO apOuTpakHBIX
YIPABISIOLIUX.

12. Packpoiite ocobenHocTu ocyecTBieHUss CPO apOUTpa)KHBIX YNPaBISIOLUX KOHTPOJIS Jesi-
TEJIbHOCTU CBOUX YJICHOB.

13. Kakue oOsi3aTenbHble YCIOBUS WIEHCTBA YCTaHABIMBAET CaMOpeEryJiMpyemasl OpraHu3aius
apOUTPaKHBIX YIPABIISIOIINX.

14. OnumuTe CUCTEMY UMYILIECTBEHHONW OTBETCTBEHHOCTH apOUTPasKHBIX YIPABIISIFOIIUX

Tema 4. AHTUKpPHM3HMCHOE yIIPABJIECHHE B PAMKAX CyAeOHbIX NPOLEAYP

1. Packpoiite npu3Haku OaHKPOTCTBA

2. laiiTe ompeesieHue KaTeroprsiM: IEHE)KHOE 0053aTeNbCTBO, 00sI3aTEeIbHBIC TIATEKH, TEKYIINE
MJIATEXKHU

3. KTo MOXeT BBICTYIIaTh HHUIIUATOPOM MPOLEAYPBl OAaHKPOTCTBA

4. Oxapaktepu3yiTe BUJbl OpPraHM3allMOHHBIX MPOLEAYpP B J€JlaX O HECOCTOSATENBHOCTH (OaHK-
poTcTBe)

5. OnumuTe nporecchl BBESHHUS 1 OKOHYAaHUS HAOII0IeHUS

6. Packpoiite npaBa u 00513aHHOCTH BPEMEHHOTO YIIPABIISIONIETO

7. OxapakTepu3yinTe BBEIEHUE U OKOHYAHUE MPOLEAYPbl (PMHAHCOBOTO 03/J0OPOBICHUS

8. OxapakTepusyiTe yrnpaBlieHUE JTOJDKHUKOM B X0J€ (PMHAHCOBOTO 03JJ0POBJICHUS

9. Packpoiite mpaBa 1 00s13aHHOCTH aAMUHUCTPATUBHOTO YIPABIISIONIETO

10. Oxapakrepu3yiiTe BBEJIEHUE U OKOHYAHNUE TPOLEAYPbI BHEIIIHETO YIIPABICHUS

11. Packpoiite npaBa 1 0053aHHOCTH BHELIHETO YIPABIISAIOLIETO

12. PackpoiiTe 11aH BHEUTHETO YIPaBIICHUS

13. Onuinre BBEAEHUE U OKOHYAHUE MPOLIEAYPhl KOHKYPCHOE ITPOU3BOJICTBA

14. Packpotiite mpaBa u 00s13aHHOCTH KOHKYPCHOTO YIIPaBJISIONIETO

15. Onumure 0cOOGEHHOCTH OIEHKU UMYIIECTBA TOJKHUAKA

16. OxapakTepu3yiTe 0O4epeTHOCTD YI0BIETBOPEHUS TPEOOBAHUN KPEAUTOPOB

17. Packpoiite npoueaypy MUpPOBOE COTJIAIIEHHUE

18. Onuiure KpUMUHATIBHBIE JEHCTBUS B cpepe aHTUKPUIUCHOTO YIIPABIECHUS

19. Onumure npu3Haku 0aHKPOTCTBA TPAKIAHUHA; UHUIIMATOPHI MIPOLIEYPhl OAaHKPOTCTBA; BUIBI,
MIPUMEHSIEMBIX MTPOLIEYD.

20. Yro BKIIIOUYAET COJIEp)KaHHE 3asBICHUS O IPU3HAHUY IPAXKAaHUHA OAHKPOTOM

21. OnummuTe MpoIecc paccCMOTPEHUsT 0OOCHOBAHHOCTH 3asBIICHUS] O MPHU3HAHWM TPaKIaHWHA
0aHKpOTOM

22. OnuimuTe MpoIecc OpraHu3aIii U MPOBEACHUS COOpaHKe KPEAUTOPOB B Ciiydae OAaHKPOTCTBA
rpakJaHuHA

23. OxapakTepu3yiTe mpaBa U 00s3aHHOCTH (PMHAHCOBOTO YIIPABJISIONIETO

24. OnuiuTe NporLece peCTPYKTYpU3aLUU JOITOB TpakJaHuHA

25. OnuuuTe npouece peanrsanys UMYIIEeCTBa rpaxaaHuHa



Tema 5. 3apyOexxnasi npakTHKa peajn3aluy Npoueayp 0aHKpOTCTBA

1. PackpoiiTe 3anafHbIil ONBIT KPU3UCHOTO MEHEKMEHTA U IIyTH €Tr0 HCIoIb30BaHus B Poccun.
2. OnuumTe ONbIT KPU3UCHOTO MeHekMeHTa B Kurtae

3. Packpoiite onbIT KPU3UCHOTO MEHEHPKMEHTa B JIaTHHOAMEPUKAHCKUX CTPaHaX.

4. OxapakTepu3yuTe OnbIT Kpu3ucHOro Menexmenta B CIIA

5. Onummre onbIT KPU3UCHOTO MeHekMeHTa B Kanaze

6. OxapakrepusyiiTe onbIT BenukoOputanuu B 006JaCTH aHTUKPU3UCHOTO YIIPABJICHUS

7. Onumwmre npuMeHeHue npoueayp 6ankporcrsa B ['epmanum.

8. Packpoiite onbIT KPU3UCHOTO MeHEHKkMeHTa BO DpaHuuu.

9. Oxapaktepu3ylTe ONbIT KPU3UCHOTO MEHeKMeHTa B Hun

Tema 6. O0ecneyeHne IKOHOMHYECKOM 0€30ITACHOCTH B AHTUKPU3MCHOM Me-
HEIKMEHTe: CIMSTHUA M MOTJIOLeHHS

1. PackpoiiTe 0COOEHHOCTH PECTPYKTYpU3alUU MPEANpPUATHS Ha Pa3IMYHBIX 3Tarax aHTUKPH-
3MCHOT'O YIIPaBJICHUS.

2.  Onummre ynpapjieHHE IPOLIECCOM pealu3aly nIpeoOpa3oBaHuil B OpraHu3alum.

3. Oxapaxkrepusyiite (OpMHUPOBAHNE CHCTEMBI AHTUKPHU3MCHOTO YIIPABICHUS B OPraHU3ALUHU U
orieHka e€ 3¢ (HEKTUBHOCTH.

4.  OnumwMre npoLecc pecTPyKTypU3aluM: MOHSATHE, BUIbI U UX OCHOBHBIE 3a1auu. Ee ocHOB-
HBIE 3TaIlbl B YCIOBUAX PHIHOYHON 3KOHOMUKHU

5. OxapakrepusyiiTe BUAbI peopraHnu3auroHHbIx npoueayp. Causaue. [lpucoennnenue. Boiie-
nenue. Paznenenue. IIpeoOpasoBanue. ConepxaHnue peopraHU3allMOHHBIX NPOLeayp. Y CIOBUS UX MpU-
MEHEHHUS.

6. PackpoiiTe pecTpyKTypu3alui0 aKTUBOB MPEIIPUATHS

7.  Oxapakrepu3syiire 3¢ (heKTUBHOCTb IPOBEAECHUS PECTPYKTYpPU3ALIUH AKTHBOB.

8.  PackpoiiTe pecTpyKTypH3aIliIO JOJTOBBIX 005S3aTENbCTB

9. Omnmumure opraHu3alvi0 MPOBEACHUS pecTpyKTypusanuu. HopmaTuBHO-IIpaBOBOE peryniu-
POBaHUE PECTPYKTYPU3ALIUH JOJITOBBIX 00513aTEIbCTB

10. Packpoiite pecTpyKTYpHU3aLUIO YIIPaBICHUS IPEATIPUATUEM

11. Onummre coznanue (IIOCTPOEHUE) IPOTPaMMbl PECTPYKTYpPU3ALIUU

Hlkana oyenusanusn: 6annivHas.

Kpumepuu oyenusanua:

3 0aju1a (WM OLEHKA «OTIIMYHO») BBICTABISAETCS 00yUaromeMycs, €CiIi OH JEMOHCTPUPYET IIy-
O0Koe 3HaHHE COAEP)KaHUS BOIPOCA; 1AaeT TOYHBIE ONpPE/IETIeHUsI OCHOBHBIX MOHATHI; apryMEHTHPOBAHO
U JIOTHYECKH CTPOMHO M3Jaraer y4eOHbI MaTepuall; WIIIOCTPUPYET CBOM OTBET aKTyalbHBIMU MpUME-
pamu (TUIIOBBIMH M HECTAHJAPTHBIMH), B TOM YHUCIJIE CaMOCTOSITEJIbHO HalICHHBIMM; HE HYKIAE€TCS B
YTOUYHSIIOUINX U (MJTK) TOTIOJTHUTEIbHBIX BOIIPOCAX MPENOo1aBaTesl.

2 faJuta (MJTH OLIEHKA «XOPOII0») BBICTABIIAETCS 00yJaromeMycs, €ClIM OH BIIaJIeeT CO/IepKaHuEeM
BOIIPOCA, HO JIOMYCKaeT HEKOTOPbIE HEJIOUETHI MPU OTBETE; OMYCKAET HE3HAUNTEIbHbIE HETOYHOCTH MIPH
OIIpEAEIIEHUN OCHOBHBIX MOHATUH; HEAOCTATOYHO apryMEHTUPOBAHO U (MJIM) JIOTUYECKH CTPOMHO H3ja-
raet yueOHbI MaTepuai; WIIIOCTPUPYET CBOM OTBET TUIIOBBIMH MPUMEPAMHU.

1 6anu1 (MM OLIEHKA «yIOBJIETBOPUTENILHOY») BHICTABIIAETCS 00yYaromeMycs, €Clii OH OCBOMJI OC-
HOBHBIE MOJIOKEHHS KOHTPOIUPYEMON TEMBI, HO HEJJOCTATOUYHO YETKO JAeT ONpEesIEHUE OCHOBHBIX TO-
HATHHA 1 1eUHULINN; 3aTPYAHSIETCS IPU OTBETAaX Ha JOMOJIHUTENbHBIE BOIIPOCH]; IPUBOAUT HEAOCTATOU-
HO€ KOJIMYECTBO MPUMEPOB JJIsl WIIIIOCTPUPOBAHUS CBOETO OTBETA; HYXKAAETCS B YTOUHSIOMIMX U (WIH)
JIOTIOJTHUTEJIBHBIX BOIIPOCAX MPENOIaBATENS.



5

0 6anioB (WK OIEHKA «HEYIOBIIETBOPUTEIHHO») BBICTABISETCS OOydYaroImeMycs, eclii OH He
BJIAJICET COJICPKAHUEM BOIMPOCA WM JIOMYCKaeT rpyOble OMUOKM; 3aTPYAHSIETCSA 1aTh OCHOBHBIE OIpeie-
JICHUS;, HE MOXKET MPHUBECTH WA NMPUBOAUT HEMpPaBUIbHBIC MPUMEPHI; HE OTBEUAET HA YTOUHSIONIUE U
(M1M) TOTOTHUTENbHBIE BOIIPOCHI MIPEroaBaTelis WK JOIMYCKaeT NPy OTBETE Ha HUX IpyOble OMIMOKH.

1.2. TEMbI PEOEPATOB

Tema 1. KaTeropuu aHTHKPHU3MCHOTO YIIPABJICHUS

1. Kpusucel B colagbHO-3KOHOMUYECKOM Pa3BUTHH: CYIIIHOCTb, 3AKOHOMEPHOCTU Y IPUYHHBI
UX BOSHHKHOBEHHS.

2. ®akTOphl U NPU3HAKU KPUSUCHBIX SIBICHUN B SKOHOMUKE MPEANIPUITUIA U BEPOSATHOCTD UX
BO3HHUKHOBEHHS Ha Pa3JIMYHbIX dTanax KU3HEHHOIO LIUKJIA.

3. Teopernyeckne OCHOBBI aHTUKPU3UCHOTO YIPABJICHHUS; THITHI IIOBEICHUS (PUPMBI B KPHU3HC-
HBIX CUTYyalUsX.

4. OcHOBHBIE KPU3UCHI SKOHOMUKH Poccuu Ha pa3iauyHbIX dTanax €€ pa3BUTHS.

5. TocynapcTBeHHasi 6€30MaCHOCTh KaK MEpa aHTUKPU3UCHOTO PETYINPOBAHUS SKOHOMUKHU.

6. Bousnnbl KonzgparseBa 1 ux poJib B IPOrHO3UPOBAHUM KPU3HCOB.

7. IlocnencTBus KpU3UCOB IS COLMAIBHO-DKOHOMUYECKON CUCTEMBI.

Tema 2. BaHKPOTCTBO KAK HHCTUTYT PHIHOYHOIO X0351licTBa

BaHKpOTCTBO B IpeBHEM MHUpE.

baHKpOTCTBO B CPEAHEBEKOBLE.

HanmonanbHble U HICTOPUKO-COIIMANIbHBIE OCOOEHHOCTH IPEAIPUHUMATENBCTBA U OAaHKPOTCTBA
['ene3uc u sBomtoIUs OAaHKPOTCTBA B Poccuiickoil uMmepu.

PerynupoBanue 6aHKpOTCTBa B COBETCKUN MEPUOA.

CraHOBIIEHME U pa3BUTHE HHCTUTYTa OAaHKPOTCTBA B COBpeMeHHOi Poccun.

S S e

Tema 3. UHcTUTYHIHOHA/IBHOE OOecliedeHre AHTUKPU3UCHOIO YNpAaBJIEeHUSI B
Poccumn

1. ®opmupoBanue u pa3BuTue camoperyianpoanus B Poccniickoit @enepanun

2. OpraHu3alOHHO-IPABOBBIE OCHOBBI MHCTUTYTa CaMOPETyJIHPYEMbIX OpraHM3alui apOUTpax-
HBIX YIPaBISIFOIINX

3. INomnomouus u 3PPEeKTUBHOCTb KOHTPOJIBHOMN JIEATEIBHOCTH CAMOPETYIUPYEMBIX OpraHu3alni
apOUTPaKHBIX YIPABIISIOIIUX

4. OO6mue noyoxeHus NpohecCHOHATBFHOTO0 CaMOPETyIUPOBaHUS 32 PyOeKOM

5. AHanu3 MeXAYHapOAHOW MPAaKTHKU CHCTEM BO3HArpPaKJAEHUS U CTPAXOBAaHMsI CIELUAINCTOB I10
HECOCTOSITEIBHOCTH

Tema 4. AHTUKpPHU3HMCHOE YIIPABJIEHUE B PAMKAX CyJAe0HbIX NIPOLEAYP

1. WMHBecTULIMOHHAS MOJIUTHKA B aHTUKPU3UCHOM YTIPABIEHUU OpraHu3aluei.

2. Texnonorusi pa3pabOTKU yIpaBIEHUYECKUX PEHICHUH B aHTUKPU3MCHOM YIPABIEHUU OpraHu3a-
UEH.

3. AHTUKPU3UCHOE yIIPaBICHHUE EPCOHATIOM OpraHU3alllH.

4. OUHAHCOBBIA MEHEHKMEHT HEIUIATeKECIIOCOOHOTO MPeITPUATHSI.

5. Opranu3aiMOHHbIN MEXaHU3M JIMKBUAALUN TPEITPUITHSL.
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6. Onenka OM3HECa U UMYIIECTBA MPEANPUATHS KaK HHCTPYMEHT aHTUKPU3UCHOTO YIIPABJICHUS Op-
raHu3aluen.
7. OnepaTuBHOE yIpaBlieHUE KakK (DaKTOp MPEOI0JICHUST KPU3UCA TIPEIIPUSITHS.
8. Opranu3almoOHHbIC MEXaHU3MbI 03/I0POBJICHUS MTPEATIPUSITHS.
9. PerynupoBaHnue TpyAOBBIX OTHOIICHHI B HEIIJIATEKECTIOCOOHBIX OpraHU3aIUsIX.
10. KpusucHple sSBICHUS KaK CTUMYJI JIsl IpeoOpa3oBaHus Ou3Heca.

Tema 5. 3apyOexxnasi npakTHKa peajn3aluy Npoueayp 0aHKpOTCTBA

1. esirenbHocTh JIn SIkOKKM B aMepuKaHCKOM Kommnanuu «Kpamciepy.

2. AHTUKpU3UCHAS HAIIPpaBIeHHOCTH pedopm JI. Dpxapna.

3. IIporpamma @. Py3BenbTa o BEIBOAY aMEPUKAHCKOW SKOHOMUKH U3 KpHU3Uca

4. MexTyHapOaHbBIN OMBIT TOCYAAPCTBEHHOTO PETYIUPOBAHUS HHCTUTYTA HECOCTOSTEILHOCTH

Tema 6. O0ecnieyeHne IKOHOMUYECKON 0€30IIACHOCTH B AHTHKPHU3MCHOM Me-
HeP)KMEeHTe: CJIMSTHUA U NOTJIOIeHHUs

l'ocynapcTBeHHOE peryaupoBaHUE KPU3UCHBIX CUTYaLlUM.

VYrpaBneHue puckaMu B aHTUKPU3MCHOM YTIPABIICHUH.

Crparerus u TakTUKa B aHTUKPU3UCHOM YIPABICHUH.

NuHOBauMM 1 MEXaHW3M MOBBIIIEHUS] aHTUKPU3UCHOW YCTOMYMBOCTH.

UYenoBeueckuii (pakTop aHTUKPUZUCHOTO YIPABIICHUS.

Marsie npeanpusaTHs U X Pa3BUTHE B KPU3UCHOU CUTYyaIUU

BaHKpOTCTBO MpennpusaTHii 1 6AaHKOB, UX MPEATOCHIIKH.

DKOHOMHYECKAsI U collMaIbHas 3PEKTUBHOCTh AHTUKPU3UCHOTO YIIPABICHHUS.
ObecrnieyeHre SKOHOMHUECKOHN 06€30MaCHOCTH, CBSA3b C AaHTUKPU3UCHBIM YIIPABICHUEM.

WP nhwh =

IlIkana ouenueanusn: dbaninvnas.

Kpumepuu ouyenusanus:

3 0anna (WM OLIEHKA «OTJIMYHOY») BBICTABISETCS 00YyYaroIeMycs, €ClIi OH IEMOHCTPUPYET TIIy-
00KOe 3HaHWE COJIEP’KAaHUs BOIPOCA; JIa€T TOYHBIC ONPEICIICHUS OCHOBHBIX MMOHSATHI; apryMEHTHPOBAHO
U JIOTHYECKH CTPOMHO M3NaraeT y4eOHBI MaTepuall; WIIIOCTPUPYET CBOM OTBET aKTyalbHBIMU MpUME-
pamMu (TI/IHOBBIMI/I u HCCTaHHapTHI)IMI/I), B TOM YHUCIIC CaMOCTOATCIBHO HaI\/’IJleHHI)IMI/I; HC HYXIACTCA B
YTOYHSIFOIIMX U (UJIH) JOTOTHUTEIBHBIX BOIIPOCAX MPENO1aBaTeNsl.

2 GaJquia (WU OIIEHKA «XOPOIIIO») BRICTABIISIETCS 00YYaIOMIEMYCsl, €CITH OH BJIAJIEET COJAEPKAHIEM
BOIIPOCA, HO JIOMYCKAeT HEKOTOPbIE HEIOUETHI MMPU OTBETE; IOMYCKAeT HE3HAUNTEIbHBIE HETOYHOCTH TIPH
OTIpe/IeIEHUN OCHOBHBIX MOHATUMN; HEJIOCTATOYHO apryMEHTUPOBAHO U (WMJIM) JIOTUYECKH CTPOMHO H3ja-
raet yueOHbI MaTepuai; HILTIOCTPUPYET CBOM OTBET THUIIOBBLIMH MPUMEPAMHU.

1 6anu (WM OlLIEHKA «YIOBJIETBOPUTEIILHOY) BHICTABIISETCS 00YJArOIIEMYCsl, €CIIM OH OCBOMII OC-
HOBHBIC TIOJIOKEHUSI KOHTPOJIUPYEMOW TEMbI, HO HEJOCTATOYHO YETKO JAeT OMpejelieHne OCHOBHBIX MO-
HATUH U )Ie(l)HHHHHﬁ; 3aTpyaAHACTCA IIPHU OTBCTAX HA JOIMOJIHUTCIIBHBIC BOIIPOCKI; IPUBOJUT HEAOCTATOY-
HOE KOJIMYECTBO MPUMEPOB I HILTFOCTPUPOBAHUS CBOETO OTBETA; HYXKAACTCS B YTOUHSIOMHUX U (W)
JIOTIOJTHATETHHBIX BOITPOCAX MPETIOIaBaATEIS.

0 6anioB (WK OIEHKA «HEYJOBIETBOPUTEIHHO») BBICTABISETCS OOydYaroImeMycs, eclii OH He
BJIQJICET COJICPKAHMEM BOIIPOCA HIIM JIOMYCKAET IPyOble OMMOKH; 3aTPYAHICTCS 1aTh OCHOBHBIC OIpeie-
JICHUS; HE MOXET MPHUBECTH WM MPUBOJUT HEMPABUIbHBIE NMPUMEPHI; HE OTBEUAET HA YTOUHSIOIINE U
(W) TOTOTHUTENBHBIE BOIIPOCHI TIPETIOIaBATEIIs MIIH JOITYCKAET MPH OTBETE HA HUX IPYOBIC OIIHMOKH.

1.3 CHTYAITHOHHBIE 34JJA9YH
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Tema 1. KaTeropyuu aHTHKPHU3MCHOIO YIIPABJICHUS

Cumyayuonnas 3aoaua Nel

Ncnonb3ys Oyxranrepckyro (pHUHAHCOBYIO) OTUETHOCTh PacCUUTaTh MMOKa3aTeu, (POpMHUPYOIINE
Monenb MHTEerpaabHOW OLICHKH AJIbTMaHa

W3BectHbrit 3anaaabiii 3koHOMUCT AnbT™aH (Edward 1. Altman) moctpoun nstudaktopHoe pe-
IPECCUOHHOE YpaBHEHHE, MpeICcTaBsiioniee (QYHKIUIO OT IOoKa3aTesied KOHOMHUYECKOro MOTEHIrana
TIPETPUSTHSL:

Z=12-X,+14-X,+33-X,+0,6-X, + X,
rae Z - MHTeTpaJIbHBIN MTOKa3aTellb YPOBHS YIrpO3bl 0AaHKPOTCTBA;

OA
X, - AoJIs 4UCTOrO0 OOOPOTHOTO KaluTana B akTuBax, X | = f;

yll

X, - ypoBeHb peHTa0eIbHOCTH KanuTana, X, = Tp;

el
X; - yPOBEHb JOXOAHOCTH aKTUBOB, X, = —p;

b
o CK
X, - OTHOLIEHHE PHIHOYHOM CTOMMOCTH aKIUH K 3a€MHBIM CpeJICTBaM, X, = W;
+

B
X5 - 000paunBacMOCTb aKTHBOB, X . = =

VYpoBeHb yrpo3sl 0aHKPOTCTBA MPEANPUITHS OLICHUBACTCS 11O IIKaJle, TPUBEACHHOM B Ta0I. 1.
Tabnuma 1 - lllkana BepoaTHOCTH OAHKPOTCTBA MPEIMPUSITHS 110 MOJEN AbTMaHa

3HaveHHWe IOKa3are-

s «Z» <18 1,81-2,70 2,71-2,99 >3,0
BeposiTHOCTB

OaHKpPOTCTBA Ouenlb BEICOKAS Bricokas Bo3moxnas OdeHb HU3Kas

JI11 pOCCUMCKHUX YCIOBHM BBI3BIBACT 3aTPYJAHECHUE pacyeT MoKasaTens X ,, TaK KaK B HACTOALICE
BpeMs B Poccun oTcyTcTBYeT MH(OpMAIUA O PhIHOYHOM CTOMMOCTH aKIMii OOJIBIIMHCTBA IPEANPUATHH.
B cBs3M ¢ 3TUM cnienuanucThl SKCIEPTHOIO MHCTUTYTA POCCHIICKOTO COrO3a NMPOMBIIIJIEHHUKOB U IIPE-
IIPUHUMATENEH peUIaraloT PyKOBOJCTBOBATbCS Z -CUeTOM 0€3 ero uieHa X, .

Poccuiickne 6aHKOBCKHME aHATMTUKU MPEAIararoT 3aMEHUTh YMCIUTENb MOKa3aTens X, Ha CTOU-
MOCTb OCHOBHBIX (DOHJIOB U HEMATEpUAIbHBIX aKTHBOB.

Oxonomuct 10.B. AnaMoB npeanaraer 3aMEHUTh PHIHOYHYIO CTOMMOCTD aKI[UI HA CyMMY yCTaB-
HOTO U J00aBOYHOro KanuTana. M3BecTHslil yueHslii-skonomMuct M. A. briank onpenenser nokasarens X,
KaK KOA((HUIMEHT COOTHOLIEHUSI COOCTBEHHOTO M 3a€MHOT'0 KaluTana:

CK

X, =—.
10+ KO
Tema 2. BaHKPOTCTBO KAK HHCTUTYT PHIHOYHOI'0 X03SIHCTBA

Cumyayuonnas 3aoavua No2
YyenbiMu MpKyTCKOl ToCyIapcTBEHHON 3KOHOMHYECKOW aKaJeMHUH MpeuioKeHa 4eTbipexdak-
TOpHAasi MO/IeJ b ITPOrHO3a pUCKa OaHKPOTCTBa (MoJenb R-cueta):
R =838K, + K, +0,054K, +0,63K,,
000poTHBIE aKTHBHEI (¢ 290)

roe K, = 1;
: akTBbI (¢ 300) ¢

K. - queras IpyOBLIE (YOBITOK) 0T4eTHOTO nepuoaa (¢190)dp2
2 cobcTBeHHbIN Karmran (c490)d1 ’
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__ BBIpyYKa (HETTO) OT NpoJaxku ToBapoB (c010)p2

K3

b

aktuBbI (¢ 300)
yucTas NpuobLIb (YOBITOK) 0TueTHOTO nepuoza (c190)h2

K, =
. .
3aTparbl Ha MPOM3BOJICTBO U peai3aliio (ce6ecTOUMOCTb

NPOJAaHHBIX TOBAPOB, KOMMEPUYECKIE PACXOIbI,

yIpaByieHue ckue pacxosl), ¢ (020+ 030+ 040)p2

BrruucnienHoe 3HaueHne Moaenw R ompenenser BepOATHOCTh OaHKpPOTCTBA Mpeanpusitus. Pe-
3yJIBTATHI CBEJCHBI B Ta0II. 2.
Tabnuua 2 - OnpeneneHue BEPOSTHOCTH OAaHKPOTCTBA MPEAPUITHUS

3HayeHue MmokKa-
3arens «Ry» <0 0-0,18 0,18-0,32 0,32-0,42 >0,42
BepositHOCTB MakcumanbHas Beicokas Cpennsist Huskas MuHrManeHas
0aHKpOTCTBA, % (90-100) (60-80) (35-50) (15-20) (mo 10)

B sxoHOMUYecKoii IuTEepaType OTMEYaeTCs, YTO JaHHAs MOJENb JaeT 0ojiee ONTUMHUCTHUECKUE
PE3yNIbTAThI, YeM JAPYTHE MOJEIH, U €€ JyUIlle UCIOJIb30BaTh B CUTYAIUsIX SBHOTO 00OCTPEHUSI KPH3HUC-
HOU CHUTYaLlUH.

Tema 3. UHCcTUTYIIHOHAIBHOE O0ecliedyeHHEe AHTHUKPU3UCHOIO YNpPABJIEHUS B
Poccun

Cumyayuonnas 3aoaqa Ne3

Ucnonp3yst Oyxrantepckyto ((PMHAHCOBYIO) OTYETHOCTh PACCUMTATh MMOKa3aTeIu, (OPMUPYIOIIIE
MOJIeJIb OLIEHKH Yrpo3bl 6aHkporcTBa M.A. PenoToBOM

JUis TMarHOCTHKU Yrpo3bl OAaHKPOTCTBA C YYETOM POCCHICKON crelnu(puKH MpeasokeHa JIByX-
(bakTopHast MoJieNb, IPEACTaBIEHHAs YpaBHEHUEM:

X =-0,3877-1,0736K,, +0,0579K . .,
04
KO’
O+ KO
5 .

Ecmu X >0, To BepossTHOCTH OaHKpOTCTBA MpeanpusaTus oosbiie 50% u Bo3pacTaeT ¢ yBenuye-
HUEM X .

ITpu X <0 BeposiTHOCTH OaHKpPOTCTBA MeHbINE 50% U yMEHBIAETCS [0 MEPe CHIDKEHUS X .

Jlis mpennpusaTs ¢ OyXraiaTepckoil OTYETHOCThIO 1o ¢opMyniaM 1 U 2, IpUBEIEHHBIM B IIPUIIO-
KeHuu, X OyHer paBeH:

rae K,, - koo@duuueHT Tekynien JukBuaHoctd, K, =

K - oTHOIIEHHS 3a€MHBIX CpCACTB K aKTHUBAM, K}c =

3c

X =-0,3877-1,0736- M+ 0,0579- 180070+ 1188308 —-L1016.
1564627 2933005

Tak xak X =-1,1016<0, To BeposATHOCTb OAaHKPOTCTBA MPEANPUATUS 3HAYUTENbHO MeHbIe 50%.

Tema 4. AHTUKPU3HUCHOE YIIPaBJIeHHE B PAMKAX CyJAe0HBbIX NPoLeAyp

Cumyayuonnas 3aoaua No4

Hcnonp3yst Oyxrantepckyto ((GPMHAHCOBYIO) OTYETHOCTh PACCUMTATh IMOKa3aTeau, (OPMUPYIOIIHE
MOJIeNIb KOMILIEKCHOTO K03 dunmenta 6ankporcta O.11. 3aiineBoii

KommnekcHslit koappuuuent 6ankporcTBa K, ((pakTuueckuil 1 HOpPMATUBHBIHN) PACCUMTHIBAIOTCS

110 YPaBHEHHUIO:
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. =025K , +0,1K, +0,2K, +0,25K , +0,1K,,, +0,1K

¢p 3ae

rae K - koaduuueHT yObITOUHOCTH Npeanpusatus, K = q—w
I[ yn ]-I y p fu p s w - ’
CK
. . K3
K - cooTHOLIEHNE KPEAUTOPCKOM M 1€OUTOPCKOM 3a10/KEHHOCTH, K| = E;
K, - cOOTHOIIEHUE KPATKOCPOUHBIX 00s13aTEIbCTB U HanboJee IMKBUIHBIX aKTUBOB (0OpaTHasi BeH-
o KO
4yHa IO0Ka3aTels abCoM0THOH nuKkBUAHOCTH), K, = ﬁ;
q
K - yOBITOUHOCTbH pean3aluu npoaykuuu, K = .
w > T tp B ’
/10 + KO
K, - OTHOILICHHE 3aCEMHOT0 U COOCTBEHHOTO KanuTana, K, C—K

K, - xoadpdunmeHTt 3arpy3ku akTHBOB (0OpaTHbIi K0d(duumeHTy 000paunBaeMOCTH aKTHUBOB),

3ae

)
K, = 2 (oTueTHOrO NEpHOAA) .

DakTHYECKUA KOMIUICKCHBIH K0 uiment K, paccuuThIBACTCS MYTEM HOJCTAHOBKU B YpaB-
HeHHe (PaKTUYECKUX 3HAYCHUH NoKa3aTenel npeanpHusIThs.
HopmatuBHBI KOMIUIEKCHBIH KO3 uimenT K,, pacCUUTHIBACTCS IMOJCTAHOBKOH B ypaBHEHHE

HOPMATHBHBIX 3HAYCHUN IOKa3aTeJeH: Kyn: 0, K,= 1, K.= T, Kyp: 0; K o= 0,7;

b
K, = 2 (Ipe ABITYIEro Nepruoa).

DaKkTHYeCKUI KOMILUICKCHBIH Kooduument K, , cpaBHuBaercs ¢ HopmaruBHbM K. Ecim K,

>K,,, TO BEpOSITHOCTh OaHKPOTCTBA BelnMKa. Ecnu akTHueckuil KOMIUIEKCHBIN KOA(Q(QUIUEHT MEHbILE

HopMatuBHoro K, , <K, , TO BEpPOSTHOCTh OAHKPOTCTBA MaJa.

Tema 5. 3apyOeskHasi NpaKTHKA peajiM3alluy Npoueayp 0aHKPOTCTBA

Cumyayuonnas 3aoava Ne5

Ucnons3ys 6yxranrepckyio ((GPUHAHCOBYIO0) OTUETHOCTh PAacCUMTATh MOKa3aTeNH, (hopMupyromme
MOJIeTIb BEPOSITHOCTH 3ajiepKku atexkeit Konana u [Nonbaepa (yausepcutet [lapux-Jladun)

Mopens ypaBHEHUS TIOKa3arTens riarexecnocoonoctn Konana u ['onbaepa BeIpaXkaeTcst AUCKPH-
MUHAHTHOW ()yHKIMEH:

Z=-0l16X,-0,22X, +0,87X, +0,1X, -0,24X,
rie X, - JIOJISt OBICTPOPEATH3YEMbIX JUKBUIHBIX CpENCTB B aKTHUBaXx,
neOUTOpCKast 3a10/DKEHHO CTh + IEHEKHBIC CPEICTBA +

+ KpaTKOCPOUHbIe (PMHAHCOBBIE BiIOkKeHUA ¢ (240+ 250+ 260)d1

X, = ;
' o6mue aktrBbI ¢ 30001
X2 - J0JIs1 KpaTKOCpO‘IHBIX NCTOYHUKOB (1)I/IHaHCI/IpOBaHI/I$I B I1aCCHUBax,
Y - NOCTOSTHHBINA Karmran ¢ (490+510)d1
2 s

o61ume aktuBbl ¢ 30001

X, - oTHOLIEHUE (PUHAHCOBBIX PACXOIOB K HETTO-BBIPYYKE OT IPOJAXKH,

X, = HPOLICHTBI K yIUIaTe, HAJIOT Ha NpuObLIb ¢ (060+150)h2
BbIpy4Ka (HeTTO) OT npoaxu ¢ 010¢2

2
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X, - 107151 pacXxo/I0B Ha IIEPCOHAI B BaJIOBOW IMPUOBLIY,
Pacxo/Ibl Ha MEePCOHAN

X, =
4 )
n00aBJIeHHASI CTOMMOCTH (CTOMMOCTD POIYKIMH - CTOMMOCTD

CBIPbSI, SHEPI'UH, YCJIYT, CTOPOHHUX OpraHu3al i)
X - COOTHOLIEHHE HAKOIUIEHHOW MPUOBUIN C 3a€MHOT'0 KaluTala,

_ 1puObLIL (YOBITOK) OT Ipoaax ¢ 05002

X
> npuBJIeYeHH bIif Karmran ¢ 700¢1

[Tony4yeHHoe 3HaueHWE MOKa3aTelsl CPAaBHUBACTCS C HOPMATUBHBIMU 3HAYCHUSAMHU Z, COOTBET-
CTBYIOIIIMH BEPOATHOCTSIM 33/ICPKKH IIJIaTeXa B MpoIeHTax (Tadum. 3).

Tabmuna 3 — CooTHOIIEHNE 3HAYEHUM MMOKa3zareiss Z ONPEIENIEHHBIM BEPOSITHOCTAM 3aJEpPHKKU
TIaTexa

3HadeHHe
IoKa3aTes +0,210 +0,048 0,002 -0,02 -0,068 -0,087 -0,107 -0,131 -0,164
«ZL»
BepositHOCTB
0OaHKPOTCTRA, 100 90 80 70 50 40 30 20 10
%

s ompeneneHus: BEPOSATHOCTH 3aJCPXKKH TUIATeXkKEH Tpedyercss 0oJbinuii 00beM HHMOpMAIHH,
9geM pacrojiaraet Oyxraiarepckas OT4eTHOCTh 1o popmam 1 u 2.

Tema 6. O0ecnieyeHne IKOHOMHYECKOH 0€30IIACHOCTH B AHTHUKPU3MCHOM Me-
He/P)KMEeHTe: CJIMSTHUA M NOTJIOIeHHs

Cumyayuonnas 3aoaua Ne6

Hcnonp3ys Oyxrantepckyro (pUHAHCOBYIO) OTYETHOCTh pAacCUMTATh MOKa3aTesn, (OPMUPYIOLIHIE
MOJIENb OTPACIIEBBIX KPUTEPHAIBHBIX YpoBHEH Ka3zaHCKOro rocynapcTBEHHOIO TEXHOJIOTMYECKOIO YHH-
BEpPCUTETA

VYuenpiMu KazaHcKOro rocy1apcTBEHHOI'O TEXHOJIOIMUYECKOTO YHUBEPCUTETA pa3paboTaHa MOJIENb
KOPPEKTUPOBKU KpUTEPUEB Ul MOKa3areneil uaeHTu(uKauuyu (UHAHCOBBIX COCTOSIHUM MPEANPUATHS U
IIPOTHO3UPOBAHMS BEPOATHOCTH OAHKPOTCTBA C Y4€TOM cHenM(UKM pa3HbIX oTpaciel skoHomMHKH. Co-
3/laHuE€ CHCTEMBbI LIKaJl KPUTEPUAIbHBIX YPOBHEW Oa3upyeTcsl Ha CpeJHUE BEIMYMHBI COOTBETCTBYIOLIUX
KO3 PHUIHMEHTOB, PACCUUTAHBI M0 (PAKTUYECKUM JIaHHBIM OJTHOPOJHBIX NMpennpustuil. [Ipeanpustus pac-
MIpeNIEISIIOTCS 0 KlaccaM KpeIUuTOCIIOCOOHOCTH:

- IlepBBIif KJIacC KPEeIUTOCHIOCOOHOCTH MHPEANPHUATHS MMEeT Xopoluee (UHAHCOBOE COCTOSIHHE
((pmHaHCOBBIE MTOKA3aTENH BBILIE CPEAHEOTPACTIEBBIX, C MUHUMAJIbHBIM PUCKOM HEBO3BpATa KPEINTa).

- BTopoii kiace ¢ ya0BIeTBOPUTEIBHBIM (PMHAHCOBBIM COCTOSTHUEM ((hHHAHCOBBIE MTOKA3aTeNn Ha
YpOBHE CpeHEOTPACIEeBbIX, C HOPMAaTUBHBIM PUCKOM HEBO3BpaTa KpeauTa).

- Tpetuii knacc — npeanpusTHE C HEYAOBIETBOPUTEIBHBIM (PMHAHCOBBIM COCTOSIHUEM ((pUHAHCO-
BbI€ ITOKA3aTeNu Ha YPOBHE HUKE CPEIHEOTPACIIEBBIX, C TOBBIIIEHHBIM PUCKOM HEMOTAIICHUs KPEaUTa).

B cnyuyae nuBepcudukanuu AesTEILHOCTH MPEANPHUATHE HEOOXOAMMO OTHOCHUTH K TOHM TpyIIIIE,
NESATETLHOCTh B KOTOPOM 3aHUMaeT HEOOJBIION yAenbHBIN Bec. [IpemmoxkeHHbie KpuTepuaibHbIe 3HaYe-
HUS TIoKa3aTesel i NpeapUsITHI pa3IMuHbIX oTpaciieil SJKOHOMUKH Ipe/iCTaBlIeHbl B Ta0. 4.

Tabnuua 4 — OTtpaciieBble KpUTEpHAIbHbIE YPOBHH MOKa3aTeNeil pMHaHCOBOTO COCTOSIHUS U Be-
POSITHOCTH OaHKPOTCTBA

ITokazarenu ®duHAHCOBOE COCTOSIHUE (KIIACCHI KPEAUTOCIIOCOOHOCTH)
[TpoMBITIIICHHOCTH (MAIIHHO- CrpoutenbHBIC OpraHA3aIuN
CTPOCHME)
1-it 2-i 3-i 1-i 2-# kmace | 3-# kjacc
KIIacC KJ1acc KITacC KJ1acc
1 2 3 4 5 6 7
COOTHOIIICHUE 3aEMHBIX U COOCTBEHHBIX
CpEJICTB <0,8 0,8-1,5 > 1,5 <1,0 1,0-2,0 >2.0
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BeposTHOCTE 6aHKpOTCTBA (Z-cueT AJIbTMaHa)
> 3,0 1,5-3,0 <1,5 > 2,7 1,5-2,7 <10
OO0t KO3 PUIHEHT MOKPHITHS (JTUKBUA-
HOCTH OAHKPOTCTBA) >2.0 1,0-2,0 <1,0 > 0,7 0,5-0,8 <0,5
[MpeanpusiTHs TOPrOBIU [MpeanpusiTust TOProBiu (PO3HUY-
(orrToBBIC) HEBIC)

CooTHOIIEHNE 3a€MHBIX M COOCTBEHHBIX
CpE/ICTB <15 1,5-2,5 >25 <18 1,8-2,9 > 3,0

BepositHocTh 6aHKpoTCTBa (Z-CueT AnbTMaHa)

> 3,0 1,5-3,0 <15 > 2,5 1,0-2,5 <1,0
O0muit kodpHuIMEeHT TOKPHITUS (JTUKBU-
HOCTh OAaHKPOTCTBA) > 1,0 0,7-1,0 <0,7 > 0,8 0,5-0,8 <0,5
[TpoekTHbBIE OpraHu3aIiu HayuHble opranuzanuu

CoOTHOIIEHNE 3a€MHBIX U COOCTBEHHBIX
CpEICTB <0,8 0,8-1,6 | > 1,6 <0,9 0,9-1,2 >1,2

BepositHocTh 6anKpoTcTBa (Z-cueT AnbTMaHa)
>25 1,1-25 | <1,1 > 2,6 1,2-2,6 <12

O0mmit ko3P HUIHEHT NOKPHITUS (JIUKBUA-
HOCTbh OaHKPOTCTBA) >0,8 0,3-0,8 | <0,3 > 0,9 0,6-0,9 <0,6

Kpumepuu oyenusanus pewienus cumyayuoHHou 3a0a4u.:

Kpumepuu oyenusanus:

6-5 641106 8bICMABIAEMC S 00YUAIOWEMYCSL, eClU PeuleHIe 3a0adu OeMOHCmpuUpyem 2iyboKoe no-
HUManue 00Y4arowuMcs npedsiodCeHHOU NpobieMbl U PA3HOCMOPOHHee ee pPACCMOmpeHue; c80000HO
KOHCmpyupyemas paboma npeocmasisien coooll 102udHoe, SICHoe U Npu 3MOoM KPamKoe, moyHoe Onuca-
HUe X00a peuleHusi 3a0ayu (nociedo8amenbHoCmu (Ulu 6bINOJHEHUS]) HeoOXO0OUMbIX MPYOOo8blX Oeli-
cmeutl) u opmynuposKy 00Ka3anHo20, NPAGUILHO20 8bl800A (OMEema); Npu 3MoM 00Y4AIOWUMCS NPeo-
JIOJCEHO HECKONIbKO 8APUAHMO8 PeueHUs Ul OPUSUHATIbHOe, HeCMAHOApmMHoe peuleHue (uiu Hauboiee
agppexmusroe, unu Haubolee payuoHaIbHOe, UL ONMUMATbHOE, U eOUHCMBEHHO NPABUTIbHOE peule-
HUe); 3a0aua peuiena 8 YCmaHosleHHOe NPenooasamenem 8pems Ul ¢ OnepelceHuem 6pemeHu.

4-3 6anna evicmaensiemcs 00yuaOWeMycsi, eciu peuleHue 3a0aiu OeMOHCmpUpyem NOHUMAHUE
00yuaOWuUMcst NPeOIONCEHHOU NPobIeMbl; 3a0a4d peueHa Mmuno8blM cnocobom 6 YCMAaHoBleHHoe npe-
nooasamejnem 6pems, umeom mecmo oowue @pazvl u (U1U) HecyuecmeenHvle Hedouenmvl 8 ONUCAHUU
Xo0a peuieHus u (unu) evleooa (omeema,).

2-1 banna evicmagisemcs 0oOyuarOwWemycs, eciu peuweHue 3a0a4u 0eMOHCMpupyem noeepxHoCH-
HOe NOHUMAaHUe 00Y4aUUMCsL NPEOTONCEHHOU NPobIeMbl, OCYWeCmEaIeHa NONLIMKA WabIOHHO20 peule-
HUSL 3a0ayu, HO NpU ee peuleHuu 0onyujervl OuWUuOKY U (Ull) npesvlileHo YCMAaHo8IeHHoe npenooasanie-
JleM 8pems.

0 6annoe svicmasnsiemcs ooyuarOwemycs, eciu peuleHue 3a0avu 0eMOHCMpUupyem HenoOHUMAaHUue
00VUarOUUMC RPeOIONCEHHOL nPobembl, U (Ull) 3HAYUMeTbHOe MeCmo 3aHuManm odwue pasvl u 2o-
JIOCTIOBHbBIE PACCYIHCOeHUs, U (Ul) 3a0aya He peuleHd.

2 OUEHOYHBIE CPEJCTBA JJ151 NIPOMEKYTOYHOMW ATTECTALIUU
OBYYAIOIMXCS

2.1 BAHK BOITPOCOB " 3AJJAHUH B TECTOBOMN ®OPME

1 Bonpocsl B 3akpbITOi hopme

1.BcraBbpTe NpoONyIeHHbIA TEPMHUH:

... —9TO HereprBHBIﬁ mnmpouecc OGGCHG‘IGHI/IH Ha TPOMBIIINICHHOM MNPCANPUATUN, HAXOAAIICMCA B
OIpEJICIEHHOM BHEIIHEM OKPY:KEHUH, CTAOUIBHOCTH ero (yHKIHOHHPOBaHUs, (MHAHCOBOTO PaBHOBE-
CHUSl U PETYJISIPHOTO M3BIICUCHHUS MPHUOBLIH, 8 TAaK)K€ BO3ZMOXKHOCTH BBITIOJTHEHHUS TTOCTaBIICHHBIX 1Ieel U 3a-
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Jlay, CIIOCOOHOCTH €ro K JalbHEUIIeMy Pa3BUTHIO U COBEPIICHCTBOBAHHWIO HA PA3NUYHBIX CTAUSAX KH3-
HEHHOT'O [IUKJIA MPEANIPHUATHUS M B IPOIECCE M3MEHEHUSI KOHKYPEHTHBIX PBIHOYHBIX CTPATETHIA.

a) 0AaHKPOTCTBO COOCTBEHHUKA;

0) SKOHOMHYECKasi 0€30MaCHOCTh MPOMBIIUICHHOTO TPEANPHUSITHS,

B) OaHKPOTCTBO MYHHUIIUIIATTUTETA;

T') MpeHaMepeHHOe 0aHKPOTCTBO;

1) CYBEpEHHOE OAHKPOTCTBO;

€) GuKTHBHOE OAHKPOTCTBO.

2. ®UKTUBHOE OAHKPOTCTBO — 3TO

a) JIO)KHOE OOBsIBIICHUE OPraHU3aIllMe 0 CBOEH HEIUIaTEKEeCIIOCOOHOCTH C LIEJIbI0 BBEJICHHS B 3a-
Oy’>KJIeHIE KPeIUTOPOB IJIs MOTYYEHHS OT HUX OTCPOYKH IIaTexkel o cBOUM (pMHAHCOBBIM 00s13aTelb-
CTBaM JIMOO TOJIy4EHUSI CKUJKU C JIOJITOB, OO JJIs TIepeaadd TOTOBOW MPOAYKIIUU, HE MOJIb3YIOIICHCS
CIPOCOM Ha PHIHKE JJIsl OTAIIeHUS JJOJTOB;

0) HECTIOCOOHOCTh OPraHU3aIMH BOCCTAHOBUTH CBOIO IIJIATEKECITIOCOOHOCTD B CHITY pealibHBIX T10-
Tepbh COOCTBEHHOT'O U 3a€MHOT0 KaruTana;

B) HEIOCTATOK y COOCTBEHHHKA MHBECTUIIMOHHBIX PECYPCOB, HEOOXOIUMBIX ISl OCYIIECTBICHUS
pacIIMpPeHHOr0, a UHOTJAa U MPOCTOr0 BOCIHPOM3BOJCTBA MPU HATUYMHM HOPMAIbHBIX MaTE€PUAIBHBIX U
TPYIOBBIX pecypcoB, 3(H(PEKTUBHOM MAPKETUHTOBOW IMOJIUTUKH U KOHKYPEHTOCTIOCOOHO MPOTYKIUY;

T') B CHJIy YCTapeBIIEro 00OPYIOBaHMS UM U3-32 KECTKOW KOHKYPEHIIUU KOMIIaHHs MPOU3BOIUT
HEKOHKYPEHTOCIIOCOOHYIO MPOAYKIIUIO, U 3TO COCTOSHUE MPAKTUYECKU HEYCTPAHUMO ITyTEM CMEHBI
YIPaBJISIOUIETO UM UHBECTUIIMOHHBIMU BIMBAHUAMU 0€3 YACTHUHOTO WUJIM IOJIHOTO MepenpouinpoBa-
HUS IPOU3BO/ICTBA;

1) IpeAHAMEPEHHOE CO3J]aHie PYKOBOJUTENIMU U COOCTBEHHHKAMM OPTaHU3AllMU COCTOSHUS ee
HEIUIaTeXEeCIOCOOHOCTH, HAHECEHUEM € SKOHOMHYECKOI0 Bpena (XUILEHHE CPeACTB OpraHu3aluu pas-
JTUYHBIMU CTIOCO0aMM) B IMYHBIX MHTEPECAX U B HHTEPECAX UHBIX JIUIL;

€) COCTOSIHUE HEeIIaTeKeCIIOCOOHOCTH OpraHU3ali, KOTOPOE BbI3BAHO CYILIECTBEHHOM MPOCpOU-
KOH ee KpeIUTOPCKOM 3a/I0JDKEHHOCTH, a TakKe OONBIIUM pa3MepoM JeOMTOPCKON 3a10KEHHOCTH, 3a-
TOBApUBAHMEM T'OTOBOW MPOIYKIIMEH, TPH 3TOM CyMMa aKTHBOB OPTaHH3aIllMUd MPEBOCXOIUT 00BEM €€
JIOJITOB.

3. K OCHOBHBIM ITpH3HAKAM IUIATEKECTIOCOOHOCTH OTHOCSTCS:

a) HAJINYKE B JOCTATOYHOM 00bEME CPEICTB Ha PACUETHOM CUETE;

0) OTCYTCTBHE COMHUTEIHHOU IEOMTOPCKON 3a/10JKEHHOCTH;

B) OTCYTCTBHE B IOCTaTOYHOM 00bEME CPE/ICTB Ha PACUETHOM CUETE;
I') HaJM4Ke IPOCPOYEHHOMN KPEeIUTOPCKOM 3a0>KEHHOCTH;

1) HUINYHE B JOCTATOYHOM 00beMe MHBECTUIIMOHHBIX PECYPCOB;

€) OTCYTCTBHE TPOCPOUCHHON KPETUTOPCKON 3a0IKEHHOCTH.

4. BpemenHoe (ycinoBHOE) OaHKPOTCTBO — ATO

a) JIO)KHOE OOBsIBIIEHUE OpraHU3allMel 0 CBOEH HEeIUIaTeKeCIOCOOHOCTH C 11eJIbI0 BBEJICHHS B 3a-
Oy /IeHUuEe KPETUTOPOB IJIsl TOMYICHUS OT HUX OTCPOYKH TUIATEKEH 110 CBOUM (PMHAHCOBBIM 00s13aTeIb-
CTBaM JIMOO MOJYYEHHUsI CKUAKH C JIOJITOB, JIMOO JUIS Mepejauyd rOTOBOW MPOIYKIMH, HE MOJIb3yomeics
CIIPOCOM Ha PHIHKE IS TTOTAIIECHHS TOJITOB;

0) HECIOCOOHOCTh OPraHU3aIMN BOCCTAHOBUTH CBOIO IJIATEKECIIOCOOHOCTh B CHITY peajibHBIX IO-
Tepb COOCTBEHHOTO M 3a€MHOTO KaITUTAJIa;

B) HEJOCTATOK y COOCTBEHHMKA MHBECTUIIMOHHBIX PECYPCOB, HEOOXOIUMBIX Uil OCYIIECTBICHUS
pacIIMpeHHOro, a WHOTJIa U MPOCTOTO0 BOCHPOM3BOACTBA NMPU HAIWYWN HOPMAJIBHBIX MAaTEPHAIBHBIX U
TPYAOBBIX pecypcoB, 3((heKTUBHOIM MAapPKETUHTOBOW MOJUTUKH U KOHKYPEHTOCIIOCOOHOM MPOAYKINH;

T) B CHJIy YCTapeBIIEr0 000pyJOBaHHS MM M3-3a KECTKONW KOHKYPEHIIMH KOMIAHUS ITPOU3BOJHUT
HEKOHKYPEHTOCIIOCOOHYIO HPOAYKIMIO, M 3TO COCTOSHHE MPAKTHUYECKH HEYCTPAHHUMO IyTEM CMEHbI
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YIPABJIAIOMIETO WIM MHBECTUIIMOHHBIMU BIMBAaHUAMHU 0€3 YaCTHYHOTO WJIM MOJIHOTO MepenpopuiIrnpoBa-
HUS IPOU3BOJICTBA;

1) TIpeTHAMEPEHHOE CO3/]aHUE PYKOBOIHUTEISIMU U COOCTBEHHUKAMHU OPTaHU3AIlMHU COCTOSIHHUS €€
HETUIATS)KECTIOCOOHOCTH, HAHECEHUEM €l SKOHOMHYECKOTO Bpeaa (XHIIEHHE CPEICTB OPraHU3alluu pa3-
JMYHBIMHU CIIOCO0AMM) B TIMYHBIX HHTEPECaX U B MHTEPEcax MHBIX JIMIL;

€) COCTOSIHME HEIUIaTeKeCIOCOOHOCTH OpraHu3aliy, KOTOPOE BBI3BAHO CYIIECTBEHHOMW MPOCPOU-
KOH ee KpeIUTOPCKOH 3a/I0KEHHOCTH, a TaKkKe OOJIBIIMM pa3MepoM JeOMTOPCKOM 3a10KEHHOCTH, 3a-
TOBapUBAaHHEM T'OTOBOW MPOJYKIMEH, MPH 3TOM CyMMa aKTHBOB OpPraHHU3allMH IPEBOCXOJIUT 00BbEM ee
JIOJTOB.

5. B COOTBETCTBHH C POCCHUCKHM 3aKOHOJATEIILCTBOM CpPEIU MPAaBOHAPYIICHUM, CBS3aHHBIX C
HAMEPEHHOH yTpaTOH IIATeKECIIOCOOHOCTH, BBIIEIISIOTCS:

a) 0aHKPOTCTBO COOCTBEHHUKA;

0) HempaBOMEpHBIE JICUCTBUS TTPH OAHKPOTCTBE;

B) OaHKPOTCTBO MYHHIIUIIATTUTETA;

I') IpeJHaMEPEHHOE OAHKPOTCTBO;

1) CyBEpEHHOE OaHKPOTCTBO;

¢) GuKTHBHOE OAHKPOTCTBO.

6. '1aBHOM 111610 S5KOHOMUYECKOH 0€3011acCHOCTH NMPENPUATHUS SIBIISIETCS:

a) obecrieueHne BBICOKOW (PHHAHCOBOM 2(PPEKTUBHOCTH pabOTHI NPEANPHUITHS U €T0 (PHHAHCOBOH
YCTOWYMBOCTH U HE3aBUCUMOCTH;

0) obecrieyeHne ero yCTOHYMBOTO U MaKCUMAaJIbHO YPPEKTHBHOTO (PYHKIIMOHUPOBAHUS B HACTO-
sl1ee BpeMs U o0ecredeHre BbICOKOIo IOTEHIMANa Pa3BUTUS U pOCTa MPEANPUITUS B Oy1yleMm;

B) o0ecIriedeHne TEXHOJIOTHIECKOW HE3aBHCUMOCTH MIPEIIPHUATHS M JIOCTHKEHNE BEICOKOW KOHKY-
PEHTOCIIOCOOHOCTH €r0 TEXHOJIOIMYECKOT0 MOTEHIINANA;

I') TOCTUKEHUE BBICOKON 3((EKTUBHOCTH MEHEKMEHTA MPEANPUATHS, ONTUMAIBHOCTH U 3P Pek-
TUBHOCTH €T0 OPraHU3aIMOHHON CTPYKTYPHI;

1) o0ecriedyeHrne BBICOKOTO YPOBHS KBAUTM(UKAIIUK TTepCOHAa MPEIIPUSATHS, UCTIOIB30BaHUE €ro
MHTEJUIEKTYaJIbHOTr0 oTeHIHana, 3gpdextuBHoctu koprnopatuBHbix HUOKP;

€) obecrieueHre KaueCTBEHHOM MMPaBOBOH 3aIIMIIEHHOCTH BCEX ACTEKTOB ACSATEIBHOCTH MPEIIpH-

ATUSL.

7. K xaTeropusiM HECOCTOSITEILHOCTH, U3JI0’KeHHBIM B ¥YcTaBe 1905 r. oTHOCATCS:

a) HecuacTHas HeCOCTOATENBHOCTD, «KOI'/IA JOJKHHUK IPUBE/IEH B HEIIATEKECIIOCOOHOCTh HECO0-
CTBEHHOIO BUHOIO, HO CTEUEHHEM OOCTOATENbCTB, KOMX PO U CBOMCTBO OIpeesieHbl B 3aKOHE (HaBOIHE-
HUE, TT0XKap, HEMPHUATEIHCKOE BTOP)KEHNE, HEYAsTHHBIN YIIaJ0OK KPETUTOPOB)».

6) HeocTopokHass HECOCTOSITENBHOCTb, «KOT/Ia HEIJIATEeKECIIOCOOHOCTh MOCIENAYEeT OT BHUHBI
JOJKHHMKA, HO 0e3 yMmbIcia U mojjiora (HeBeJACHHE TOProBbIX KHUT, HEYJauHbIM BBIOOpP YHpPaBISIONIUX,
HEOIBITHOCTB, TTOXKap MPH HEJO0KA3aHHBIX YOBITKAX OT HETO U T.IL.)».

B) 3J7I0HaMEepeHHass HECOCTOSITENIbHOCTh «KOTJa HECIOCOOHOCTh MOTracuTh TpeOOBaHMSI KPEAUTO-
POB cIEAYET OT BUHBI JOJDKHHKA, U CBS3aHa CO 3JIbIM YMBICIIOM)

r) IlomnoxxHas HECOCTOSATENBHOCTD, «KOTJA HEOIIAaTHOCTh COEJMHEHA C YMBICIOM WIIHM IOAJIO-
TOM.

1) YMBIIIICHHAs HECOCTOSATENIBHOCTD «KOTJa HEOINIATHOCTh COEIMHEHA C ITOAJIOTOM.

¢) HeBuHHAs HECOCTOSATENBHOCTD, «KOTJAa HEIUIATEKECIIOCOOHOCTh MOCIEAYET OT BUHBI JOJDKHU-
Ka, HO 0e3 yMbIclia M MojJiora (HeBeIeHUE TOProOBbIX KHUT, HEYJauHbIi BHIOOP YIPABISIONINX, HEOTIBIT-
HOCTB, MOXKap MPH HEJAOKA3aHHBIX YOBITKAaX OT HETO U T.IL.)».

8. B 3akoHOAATENbCTBE KAKOT'O FOCYAPCTBA B IPEBHOCTH MOJIYYMII CAMOE CHIIBHOE pa3BUTHE MH-
CTUTYT OAHKPOTCTBA:
a) aHTTIUHCKOM;
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0) puMcKoM;

B) TPEUYECKOM;

') HEMEIIKOM;

1) €BPEUCKOM;

€) IPEBHEPYCCKOM.

9. Kakue npusHaku 0aHKPOTCTBA COAEPKAI0 3aKOHOIATENbCTBO cOBETCKOTO nepuoaa 20-30-x ro-
hi(0): 5

a) HeMaTepUaJIbHbIE;

0) MaTepuaIbHBIC,

B) CPOKH MCIIOJIHEHHUS,

T') IEPHO/I UCTIOJTHEHNUS;

1) TpUOBLTBHOCTH;

€) PKOHOMHYECKOH 11e1ec000pa3HOCTH.

10. IlpuunHbl UCKIIOUYEHUS OOIIMX HOPM O OaHKPOTCTBE U3 I'Pa)JIaHCKOIO 3aKOHOJATENbCTBA
PCOCP B nHauane 60-x rr XX Beka:

a) MOHOTIOJIMSI YaCTHOU COOCTBEHHOCTH;

6) MOHOIIONINSA TOCYAAPCTBEHHOM U KOOIIEPAaTUBHO-KOJIX03HOM COOCTBEHHOCTH;

B) IJIAHOBAsi 5)KOHOMUKA;

I') OJIUTOMOJIMS U PHIHOYHBIE OTHOLLICHMUS;

J1) MOHOTIOJIMSI KOOIIEPAaTUBHON COOCTBEHHOCTH;

€) MOHOIICOHMSI TOCYIapCTBEHHON M KOOIEPaTUBHO-KOJIXO3HOH COOCTBEHHOCTH.

11. BeibepuTe mpaBHIIbHBIE BAPUAHTHI OTBETOB: «MHCTUTYT HECOCTOSITEILHOCTH B COBPEMEHHOM
Poccuu (¢ 1991 ropa) nperepnen, Tpu KPYIMHBIX KOHUENTYAIbHBIX U3MEHEHUSI»:

a) peaakius 3akoHa, npuHsaTas B 2008 r.

0) 3akoH o O6ankpotcTBe 1991 r.

B) pelaKius 3akoHa, mpuHsATas B 1998 r.,

I') penakius 3akoHa, npussTas B 2002 r.

1) peaakius 3akoHa, npunsTas B 2010 r.

€) 3aKoH 0 6ankporcTBe 1992 1.

12. B kako#i pegakiuu 3akoHa «O HeECOCTOATENBHOCTH (OaHKPOTCTBE)» B coBpeMeHHOU Poccuu B
OosbLIei cTeneHn cOanaHCUpOBaHbl MHTEPECH! JOJKHUKOB U KPETUTOPOB:

a) penakmus 3akoHa, npuHsaTas B 2008 T.

0) 3akoH o O6ankporcTe 1991 .

B) pelakius 3aKkoHa, npuHsATas B 1998 r.,

T') penakius 3akoHa, npuasTas B 2002 r.

1) penakius 3akona, npuusartas B 2010 T.

€) 3aKoH 0 6aHkpoTtcTBe 1992 1.

13. K kaTeropusiM HECOCTOSITEIBHOCTH, U3JI0KEHHBIM B Y craBe 1905 r. oTHOCATCS:

a) HecuacTHas HeCOCTOATENBHOCTD, «KOT'JIA JOJDKHHUK MPUBEIEH B HETJIATEXKECIIOCOOHOCTh HECO0-
CTBEHHOIO BUHOIO, HO CTEUEHHEM OOCTOSTENHCTB, KOMX PO M CBOMCTBO ONpPENEICHHI B 3aKOHE (HaBOIHE-
HUE, 0XKap, HEMPHUATEIbCKOE BTOPKEHHE, HEUasTHHBIHN YIIaJJOK KPEAUTOPOB)».

0) HeocropoxxHass HECOCTOSTEIHHOCTh, «KOT/Ia HEIJIATeKECIOCOOHOCTh MOCIENYEeT OT BHHBI
JOJDKHUKA, HO 0e3 yMbIcia M Mojasiora (HeBEeICHUE TOPTOBBIX KHUT, HEYAAYHBIH BHIOOP YIPaBIAIONIUX,
HEOTBITHOCTD, TIOKap MPHU HEJOKA3aHHBIX YOBITKaX OT HErO U T.IL.)».

B) 3/I0HaAMEpeHHasi HECOCTOATENBHOCTh «KOTJ[a HECIIOCOOHOCTh MOTacUTh TPeOOBaHMS KPEIUTO-
POB cleyeT OT BUHBI JOJKHHUKA, U CBSI3aHA CO 3JIbIM YMBICIIOM)
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r) IloanosxHass HECOCTOATENBHOCTh, «KOI'JA HEOIJIATHOCTh COEIMHEHA C YMBICIOM WJIM IOJJIO-
TOM».

1) YMBIIIJIEHHAs! HECOCTOATEIBHOCTD «KOI'/1a HEOIIATHOCTh COEIMHEHA C ITOAJIOTOM.

¢) HeBuHHAsE HECOCTOATENBHOCTD, «KOTJA HEIUIATEKECIOCOOHOCTh MOCIEAYET OT BUHBI JOJKHU-
Ka, HO 0e3 ymbIcia U mojajora (HeBeJJeHHe TOProBbIX KHUT, HEYAAYHbIH BHIOOD YIPABISIOUINX, HEOIIT-
HOCTb, [10>Kap MPHU HEJAO0KA3aHHBIX YOBITKAaX OT HETO U T.IL.)».

14. B 3aKOHOIATENbCTBE KAKOTO TOCYAAapCTBa B JIPEBHOCTU MOJIYYWJI CaMO€ CHJIBHOE pa3BUTHE
HMHCTUTYT OaHKpPOTCTBA:

a) aHTJIUHCKOM;

0) puMCKOM,;

B) TPEUYECKOM;

') HEMEIIKOM;

1) €BPEHCKOM;

€) IPEBHEPYCCKOM.

15. Kakue npusHaku OaHKPOTCTBA COAEPKAJIO 3aKOHOAATENBCTBO coBeTckoro nepuoga 20-30-x
TOJIOB:

a) HeMaTepUaJbHbIE;

0) MaTepuaIbHBIC,

B) CPOKH HCIIOJIHEHUS,

T') IEPHO/I UCTIOJTHEHUS;

1) TpUOBLTBHOCTH;

€) PKOHOMHYECKOH 11e1ec000pa3HOCTH.

16. UncTuTyT GaHKpPOTCTBA - 3TO ...:

a) COBOKYNHOCTb YCJOBHMH NpaBWJI, MEXAaHU3MOB M HOPM, ONpPEAEISAIOIIUX MPOU3BOICTBEHHO-
(UHAHCOBOE TOJI0KEHUE MIPENNTPHUATHS, HAI[EIIEHHBIH Ha CAHUPOBAaHUE SKOHOMUKH;

0) opraH Mo HpeCTaBICHUIO B Jejie 0 OaHKPOTCTBE M B INpPOLEAYpaxX, NIPUMEHIEMBIX B Jielie O
0aHKpOTCTBE, TpeOoBaHMM 00 yrate o0s3aTeNbHBIX MIaTexxel U TpedoBanuil PO no neHexHbIM 00513a-
TEeJbCTBAM;

B) XapaKTepUCTHKa OW3HEca, KOTOpas OMHCHIBACT OTHOIICHHWE K BBHIMOJHEHHIO CBOHMX JOJTOBBIX
00513aTENbCTB;

') IpeKpalieHe UCIIOTHEHUS JOKHUKOM YacTU JIEHEXKHBIX 00s3aTeNIbCTB WM 00s13aHHOCTEN 110
yIiaTe o0s3aTeNIbHBIX IJIaTeXel, BEI3BAHHOE HEJOCTATOUHOCTBIO JCHEKHBIX CPE/CTB;

1) KOMIUIEKC MEPOTIPUSTHIA MO OIEHKE BEPOSATHOCTH M IOCIEACTBUI MOTCHIUAIBHBIX KPH3HCOB,
pa3paboTKe CTpaTeruu aHTUKPU3UCHBIX JNEHCTBUH, BBIABICHUIO MPU3HAKOB KPU3HUCOB, peau3aliy IJia-
HOB MEPONPHUATHI 10 TMPERYNPEKICHUI0O W TPEOJOJICHHIO KPU3WCOB, JHKBUIAIUH WX COIHAIHHO-
HKOHOMHYECKUX MOCIEICTBUI U HEJIOMYILIEHHIO KPU3HCOB B IEPCIIEKTUBE;

€) CHCTeMa, BKITIOYAOIIas B ce0sl OpraHU3alfio-10JDKHAKA U CBS3aHHBIX C HEW pa3IMIHBIMU 005-
3aTeNIbCTBAMH MAapTHEPOB, a Takxke (eaepalbHble OpraHbl YIpPaBIeHUS, CaMOpETyJIupyeMble OpraHHu3a-
IIUM, KOMMEpYECKHEe i HEKOMMEPUECKNE OpraHu3aIlHH.

17. K OCHOBHBIM TIEJI5IM 3aKOHOJATENHCTBA O OAHKPOTCTBE OTHOCSTCS:

a) obecrieueHrne COXPaAaHHOCTH UMYIIECTBA JODKHUKA B IEPUO TIOCTIE BO30YXKICHUS Jiea O OaHK-
POTCTBC 10 HA3HAYCHUA PECOPTaHU3AIIMOHHBIX, O3T0POBUTCIIbHBIX WX JIUKBUJAAIIMOHHBIX IMTPOLCAYP,

0) COXpaHUTh KU3HECIIOCOOHOCTh OPraHU3allly, T.€. C TOMOMIBIO OPUINIECKUX MEXaHU3MOB I10-
MOYb, TIEPEKHUBAIOIICH TSDKENIbIE BPEeMEHa, OCTaBaThCs B JeJie, KOTJa 3TO 0Oojee OJarompusTHO s ee
COOCTBEHHUKOB, YeM yXOJI U3 Ou3Heca;

B) BBISICHCHHE UMYIIIECTBEHHOTO COCTOSTHHSI TIOJDKHUKA U BO3MOYKHOCTH BOCCTAHOBJICHUS €TO TIIa-
TEXKECIIOCOOHOCTH;

I') MaKCUMaJIbHOE o0ecIieueHne Oalanca MpaB U HHTEPECOB JIOJDKHUKA U KPEJUTOPOB;
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1) 00ecneunTh 3aIIUTy HHTEPECOB KPEAUTOPOB, YIOBIETBOPUB ONTUMAIILHBIM 00pa3oM UX TpeOo-
BaHMS 110 OTHOIICHHIO K JJaHHOH OpraHu3alny;

€) obecriedeHre HaOIIOCHNUS 32 COXPAHHOCTBIO U Hanbosee 3pPEeKTUBHBIM HCIIOJIb30BAaHUEM aK-
THUBOB KOPIOPAIMH, HCIIBITHIBAIONIEH (PMHAHCOBBIE TPYAHOCTH B ITPOILIECCE CAMOTO OaHKPOTCTBA.

18. Kakue ¢pyHKIIMM HE OTHOCSTCS K OCHOBHBIM INMOJHOMOYHMSIM DenepaibHON ClyKObI Tocyaap-
CTBEHHOM perucrpanmu, kajactpa u kaprorpaduu (Pocpeectp):

a) BeJleHUE CBOJIHOTO rOCYAapCTBEHHOT0 peecTpa apOUTPaXKHBIX YIIPABIISIOIINX;

0) ydyacTue B OpraHu3alliy IOATOTOBKHM apOMTPAKHBIX YIPABISAIOIIUX, IPOBEACHUU U IIPUEME
TEOPETUYECKOro IK3aMeHa 0 eIMHOI MporpaMMe MOATOTOBKU apOUTPaKHBIX YIPABISIONINX;

B) poBezicHHUE NTpoBepkHU AesTenbHocTh CPO;

') YTBEP>KICHHE €IUHOM MPOrpaMMbl MOJATOTOBKU apOUTPAKHBIX YIPABISIIOIINX, TPABUII MIPOBE-
JEHUS U CJa4l TEOPETHUECKOIo IK3aMeHa 10 TaKOH IporpamMMme;

1) popMHupoBaHUE U BeJIEHUE peecTpa AUCKBATU(PUIIMPOBAHHBIX JIULL;

€) MOPSIIOK IPOBEJCHUS TOProB M0 peaanu3aluy UMYIIECTBa JOJKHUKA B JIEKTPOHHOHN (opMe.

19.0pran cnenuanbHON KOMIETEHIIUU (IO KOHTPOJIII0 (Haa30py)) B chepe GruHAHCOBOTO 0310POB-
JeHus: 1 0AHKPOTCTBA — 3TO. ..

a) DenepanbHble OPTaHbl UCIIOJIHUTEIBHON BIACTH;

6) MunskoHomMpaszsutus Poccuu;

B) denepanpHas Haorosas ciyxoa PO;

r) @enepanpHas ciy)06a roCyJapCTBEHHOMN perucTpaluu, kagactpa u kaprorpaduu (Pocpeectp);

1) MuHucTepcTBO BHYTpeHHHX Aen PO;

e) denepanbHas cinyxo6a 6e3onacHoct PO.

20. Jlumo, yTBepkIaemMoe apOUTpakHBIM CYJIOM JIJIsl IIPOBEJICHUS COOTBETCTBYIOINIECH MTPOLIETYPHI,
IIPUMEHSEMOH B Jiesie 0 GaHKPOTCTBE — 3TO ...

a) BPEMEHHBIN YIPaBIISIONINI;

0) aAMUHUCTPATUBHBINA yIIPaBIISIOLIHIA;

B) apOUTpa)XXHbIN yIPaBISIOLINII;

I') BHEIIHUH YIPaBIISIONIUH;

1) IOCTOSIHHBIN YIIPABIISIOIINT;

€) KOHKYPCHBIN YIpaBJIsIOMINN

21. CoOpaHue KpeIuTOpOB BIpaBe MPEABbABIATh K KaHAUAATYpe apOUTPAKHOTO YIPABISIOIIETO B
nene o 0aHKPOTCTBE JAOMOJHUTENbHBIE TPEOOBAHUS:

a) HaJM4YUe BBICIIETO IOPUANYECKOr0 WM SKOHOMHUYECKOro oOpa3oBaHus J100 0Opa3oBaHUA IO
CHEIHaIbHOCTH, COOTBETCTBYIOIIEH cepe AesITeNbHOCTH JOJIKHHKA;

0) cravya TeOpeTHYECKOro 3K3aMeHa Mo MporpamMMe MOJArOTOBKU apOUTPaKHBIX YIPABIISIOIINX;

B) HAJIM4YME OMPEEIIEHHOT0 CTaka paboThl Ha JOJHKHOCTSAX PYKOBOJIUTENEH OpraHu3aluii B COOT-
BETCTBYIOIIEH OTPACIM SKOHOMMKH;

I') IPOBEJIEHNE B KAYECTBE apOUTPaKHOTO YIPABIISAIOLIETO ONPEAEeIEHHOTO KOJTUYECTBA MPOLEYD,
PUMEHSEMBIX B Jieie 0 0aHKPOTCTBE;

}1) HaJIMYHUE CTa>Xa pa60T51 Ha PYKOBOJAIIHNX JOJDKHOCTAX HEC MCHEC YEM I'OJ U CTAXKUPOBKH B Ka-
YeCTBE MOMOIIHUKA apOUTPAXKHOTO YIPABIISIONIETO B Jiele 0 OAaHKPOTCTBE HE MEHEE YeM IIECTh MECAIEB
WIN CTaXHUPOBKU B KaueCTBE MOMOIIHHKA apOUTPaKHOTO YIPABIISIONIETO B Jiesie 0 OAHKPOTCTBE HE Me-
HEe YeM JIBa rojia, eciu 0oJjiee MPOJODKUTENIbHBIE CPOKU HE MIPEYCMOTPEHbI CTaHAaPTaMHU U IPaBUIIaMHU
PO eCCHOHAITBHON NEATETHFHOCTH apOUTPAKHBIX YIPABISIOMUX, yTBepKaeHHbIMU CPO;

€) OTCYTCTBUE CYJUMOCTH 32 COBEPLIEHUE YMBILUIEHHOTO IPECTYIIJICHUS.

22. Criopsl, cBsi3aHHBIC C TPO(ECCUOHATFHON JeSTEILHOCTHIO apOUTPAKHOTO YIPABIISIOIIETO, €r0
otHomeHusamu ¢ CPO, pa3pemarorcs:
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a) TPETEHUCKUM CYIIOM;

0) Beiciium ApoutpakapiM Cyom;

B) KoHCTHTYIIMOHHBIM Cy10M;

') apOUTPAKHBIM CY/IOM;

1) CyznoMm o011ield FOpUCIUKITNY;

e) Boennbim Cynom.

23. BoiOepuTe HpaBWIIBHBIM BapHaHT OTBETa: B 3akoHOJaTenbcTBE 0 OAHKPOTCTBE OIpelesieHa
CHUCTEMa OpraHoOB, IMPHU3BAHHBIX OCYILECTBJISATh TOCYAAPCTBEHHYIO MOJUTUKY B cdepe (UHAHCOBOIO
03/I0pOBJICHUS U OAHKPOTCTBA!

a) oprasbl BjacTu cyObeKkToB P® 1 opranbl MECTHOTO CaMOYIIPaBJICHNUS;

0) yIOJIHOMOYEHHbIE OPTaHbI;

B) [IpaBuTenncTBo PO;

I) peryJupyroluil opras;

1) OpraH Mo KOHTPOJIIO (Haa30py);

€) BCE OTBETHI BEPHBHI.

24. JIuno, nmuuensupoBanHoe CyrnmepuHTEHAAHTOM IO OaHKPOTCTBY JJISi MCIOJHEHHS O00s3aHHO-
CTeH MmpakTuKa Mo HecocTosATenbHOCTH B Kanaze - 31o:

a) opunmanbHbIi Pecusep;

0) aIMUHHCTPATOD;

B) TPacTH;

') HHCTICKTOD);

1) apOUTPaKHBIN YITPABJISFOIIIHIA;

€) CYNepUHTEHIAHT.

25. Jlena 0 HECOCTOSTENLHOCTH paccMaTpuBaroTcs B ['epmanuu:

a) apOUTpaXKHBIMU CyJaMU;

0) TpeTeiicKkuM Cy10M;

B) ciennanbHbIMU CyZamMu 110 HECOCTOATENbHOCTH (OaHKPOTCTBY);
I') cyJamMu oO1iel IOpuCIuKINY;

1) 3eMEeJIbHBIMU CY/1aMU;

€) palilOHHBIMH CyJaMH.

26. K mpouenypam 0aHKpPOTCTBA, MPETyCMOTPEHHBIM 3aKOHOM O HECOCTOSITENBHOCTH I epMaHuu
OTHOCSITCSI:

a) 10OpOoBOIbHAS TUKBHUIAIUS;

0) MpUHYAUTEIIbHAS] peOpPTraHu3aIus;

B) MIPUHYIUTEIbHAS TUKBHUIAIIUS;

T') 100pOBOJIBHAS PEOPTaHU3AIINS;

1) IPUHYIUTENbHAS CaHAIHS;

€) 10OpOBOJIbHAS CaHAIIHS.

27. OcHOBHBIE LIENTU KOHLEMIUU MPAaBOBOIO PEryIMPOBAHUS HECOCTOSTEIBHOCTH (HPaHIy3CKOTO
3aKOHOJATEIbCTBA !

a) COXpaHEHHE JIEHCTBYIOMIUX NPEIIPUITUH;

0) coxpaHeHHe pabOYNX MECT;

B) Y/IOBJIETBOPEHHE TPEOOBAHUH KPEIUTOPOB;

') MaKCUMaJIbHOE oOecrieueHue OasaHca MpaB U MHTEPECOB TOJKHUKA U KPETUTOPOB;

1) 00eCIIeunTh 3alIUTy HHTEPECOB KPEIUTOPOB, YAOBICTBOPUB ONTHUMAILHBIM 00pa3oM HX Tpedo-
BaHUS,

€) 00ecreyuTh 3alUTy HHTEPECOB JOKHUKOB.
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28. 3akoH 0 OAHKPOTCTBE W HECOCTOATENbHOCTH KaHalbl OpUEHTHPOBAH Ha JTOCTHMIKEHUE CIIEAy-
IONIUX [EJICH:

a) TO3BOJHUTh YECTHOMY, HO HEYIAWIMBOMY JIOJDKHUKY IPH ONPEAETICHHBIX Pa3yMHBIX 00CTOS-
TEJIbCTBAX MOJYYUTh OCBOOOXKICHHE OT CBOUX O0SI3aTENIbCTB;

0) co3aTh YCJIOBUS /ISl BOCCTAHOBIICHUS! KPEIUTOCIIOCOOHOCTH JTOJKHUKA M BO30OHOBJICHHSI €TI0
JIeJIOBOM aKTUBHOCTH;

B) 00ECTIEYUTh YHOPSI0UYEHHOE U CIIPABEIMBOE paclpeesieHne cCOOCTBEHHOCTH OaHKpOTa CPeu
KPEAUTOPOB IyTEM MCKJIIOUEHHUSI BO3MOKHOCTU HE3aKOHHBIX MpedepeHLnii, CTOBOPOB U IPYTHMX MOUICH-
HUYECKUX JEHCTBUI CO CTOPOHBI TOJDKHUKA U HEKOTOPBIX KPEAUTOPOB;

r) obecrneyuTh MOJyYeHUE KPEeIUTOpaMU BO3MEUICHMs] CBOUX TpeOOBaHMI B PaBHBIX JOJSAX CO
CTOPOHBI JIUIA, PACTIOPSHKAIOIIETOCS UMYIIECTBOM 0aHKPOTa;

1) 00ecreunTh BO3MOXHOCTh HCCIIEI0BaHuUs JIel OaHKpOTa Ha MPEeIMET BbISBICHUS IPUYUH U 00-
CTOSATENbCTB HACTYIIEHUSI €r0 HECOCTOATEIbHOCTH;

€) BCE BEPHBI.

29. B oTHOIIEHUHU IOPUAMYECKUX JIHIl 3aKOH B ['epMaHuu omepupyer AByMs IMpHU3HAKaMU HECO-
CTOSTEIHPHOCTH:

a) HEeTUIaTeKeCITOCOOHOCTH;

0) HECOCTOSITEILHOCTH;

B) HEOIUIATHOCTH;

T') HEBBIIIOJHEHUS 0053aTENbCTB;

1) 32/I0JKEHHOCTH;

€) HEKPEAUTOCTIOCOOHOCTH.

30. OTnnuuTenbHOM 0COOEHHOCTHIO 3aKoHOaTenbcTBa 0 OaHkpoTcTBe CLIA sBnsierca Hammune
BO3MOKHOCTH Y TIPENIPUATUS OOpAaTUThCA B CYJ 3a 3aLUTOH OT:

a) 0aHKUPOB;

0) peiinepos;

B) KPEIUTOPOB;

I') HAJIOTOBOM TMOJIMILINY;

1) paOOTHUKOB;

) npocoro30B.

31. Ipouenypsl OaHKPOTCTBa AHITIUM (BCTaBbTE MPOIYIIEHHBIN TepMuH): Llenbio mpouenypst ...
SIBJIIETCS COXpaHEHHE KOMIIAaHUU U ee OM3Heca MOJIHOCThIO WJIM YaCTUYHO B KauecTBe (QYHKIHMOHHUPYIO-
LIETO NMPEATPUATHA:

a) JINKBUJAINY;

0) 10OpOBOJIBHOM JTMKBUAALIMY 110 PEIICHUIO YIaCTHUKOB KOMIIAaHUH;

B) 100pOBOJILHOM TUKBHUIAIIUU 110 PELIEHUIO KPEIUTOPOB;

T') IPUHYIUTETbHAs TMKBUIALUS;

1) KOPIIOPATUBHOTO MUPOBOTO COTJIAIICHUS;

€) aIMUHUCTPATUBHOI'O YIIPABJICHUSI.

32. Mepsl, mpuHUMaeMble COOCTBEHHUKOM HMYIIECTBA JOHKHHUKA - YHUTAPHOTO MPEANPUSATHS,
yapeauTensaMu (yJacTHUKAMH) JIOJDKHUKA, KPeIUTOpaMH JODKHUKA W WHBIMH JIMIIAMU B TICNIAX MPEay-
MpEeXIeHUsT 0aHKPOTCTBA M BOCCTAHOBIIGHUS IJIATEKECIIOCOOHOCTH JTOJKHHUKA, B TOM YHCIIEe HA 00O
CTaJINV PACCMOTPEHUS Jieia O OAHKPOTCTBE - ITO:

a) caHalus;

0) uHTETpaIus;

B) TpaHCc(hopMaIus;

T') JIMKBUJAIINS;

1) peopraHu3aIus;



19
€) peCTpYyKTypHU3aIusi.

33. K meTosam 1o oreHKe 5KOHOMHYECKON A(PPEKTUBHOCTH MPU CIUSHUAX U MOTJIOMEHUSIX OTHO-
CAT:

a) U3y4EHUE JJOXOTHOCTH aKIIUM;

0) aHanmM3 MHAHCOBOW OTYETHOCTH;

B) UHBECTUIIMOHHBIN aHAIN3;

I') aHaJIM3 MHEHHS MEHEIKEPOB;

1) UMYILIECTBEHHbII aHaJIN3;

€) aHaJIN3 KOHKYPEHTOCIIOCOOHOCTH MPEAIPUSTHSL.

34. Due Diligence — 310 npouenypa:

a) HampaBJIeHHas! Ha CO3/IaHUE YCIOBUHU U APPEKTHBHOTO UCIOIB30BAHUS BCeX (PaKTOPOB IPO-
M3BOJICTBA B IIEJISX MOBBIIIEHUS ((MHAHCOBOW YCTONYMBOCTU M POCTa KOHKYPEHTOCTIOCOOHOCTH;

0) hopmupoBaHus 0OBEKTUBHOTO MPEICTABICHUS 00 O0OBEKTE WHBECTHPOBAHMSI, BKIFOYAOIIAS B
ce0s MTHBECTUIIMOHHBIE PUCKH, HE3aBUCUMYIO OLIEHKY 00bEeKTa MHBECTUPOBAHMSI, BCECTOPOHHEE MCCIIE0-
BaHUE JIEATEIbHOCTU KOMIIAHUM, KOMIUIEKCHYIO IIPOBEPKY €€ (PMHAHCOBOI'O COCTOSIHUS U IMOJIOKEHUS Ha
PBIHKE;

B) pa3zButue TeppuTopuil. [lokynka 3eMeNbHBIX YyUaCTKOB MOXET OCYLIECTBIISITHCS IyTEM HEAPY-
YKECTBEHHOT'O MOTJIOUICHHS KOMITAHUHN, BIAJICIOIINX STUMH Y4aCTKaMH;

I') IOKYNKYU aKIUi MO OJIHOM LIeHEe U MPOo/aXka B IPyroM MECTE WJIK B APYroe BpeMs 110 IpYyroii;

1) TpUOOpEeTeHHs] OpraHu3aluu-I0DKHUKA «CaHATOPOM», B IIENIAX OCYIIECTBICHUS OIHOM H3
¢dbopM nHBeCTHIHH - IPUOOPETEHNE [EIOCTHOTO UMYIIECTBEHHOTO KOMILJIEKCA WJIM OCHOBHOM YacTH ak-
THBOB OpPTaHH3aIIH;

€) 3TO 00BEMHEHHE JIBYX WJIM HECKOJIBKUX KOMIAHHUH, CKOHIIEGHTPUPOBAHHOE Ha KOHKPETHOM OT-
JIeTbHOM HampaBJeHWU OM3Heca, obecredyuBarollee MOTyYeHHe CHHepreTudeckoro 3¢d@exra Toabko B
STOM HaIPaBJIEHUH, B OCTAJIbHBIX K€ BUIAX AEATEIbHOCTU (PUPMBI IEHCTBYIOT CAMOCTOSITEIBHO.

35. PacnosnioxuTe B JIOTHYECKOM MMOCIIEA0BATEIbHOCTH dTarbl poBeneHust M&A:

a) IleperoBopbl CTOpOH, HEOOXOAMMBIE AJISi TOTO, YTOOBI OMPEJEIUTh OCHOBHBIE MYHKTHI BO3-
MOKHOTO COTJIamIeHus 1o caenke M&A (CIUsHUS U TIOTJIONIEHNS ).

6) OdopmieHue cornameHuss 0 HaMEPeHUU KOMITAHUU-TIOKYMATeNs 3aKII0YUTh cienky M&A ¢
KOMITAaHUEH-11eNIbI0 (C 00s3aTeNhCTBAMUA KOMIIAHUHU-IIEIN MPEIOCTABUTh COOTBETCTBYIONIYI0 HH(pOpMa-
1IHIO).

B) BriOop komMmaHuu-11e1m. DKCHepTHAs OIEHKA MOTJI0MAaeMON KOPIOPAIUU 0 IKOHOMHUYECKUM,
¢buHaHCOBBIM U ropuaudeckuM nokazatensMm (duediligence, legalduediligence).

r) CTpykTypupoBaHue caenku M&A (CTusHUS U TTOTJIONICHUS )

1) [leperoBopsl At TOCTHKEHUS OKOHYATENFHOTO COTJIANICHUS 10 1IeHe cleIku M&A (craustHus
Y TIOTJIONICHHMS ) MEXK/Ty aKIIMOHEpaMH (BJIaIeTIbIIaMU ) KOMITAHHH.

€) 3aKpbITUE CACIIKHU MO CIUSHUIO U MOTJIOUIEHUIO.

*) BcecroponHuil aHanu3 ropuandeckoi, pUHAHCOBOM U ympaBiieH4YecKol AokymeHTauuu (due
diligence).

36. K coco6am 3aiuThl OT HEAPY>KECTBEHHOTO MOTJIOMIEHHUS B 1IEJISIX MOBBIIICHHUS SKOHOMHUYe-
CKOI1 0€3011acCHOCTH HE OTHOCSTCS:

a) popMHpOBaHUE 3AIIUILIEHHON KOPIOPATUBHOMN CTPYKTYPBI;

0) obecrnieuenue APPEeKTUBHON SKOHOMUYECKON 0€30MacHOCTH OW3HEca IMyTeM MOHUTOPHUHIA TEKY-
LIEN CUTYyaLUH;

B) 3(p(pexkTHBHAsI MOTHUBALMS U OTPAHMUYECHUE TIOJIHOMOYHI PYKOBOIUTENICH MPEeIPUATHS;

I') CO3/IaHUE YCIIOBUM, IPENATCTBYIOIINX MAaCCOBOM CKYIIKE aKIUii;

J1) CO3JaHHE CHCTEMbI KOHTPOJS 33 KPEIAUTOPCKOW 3al0JKEHHOCTBIO, (POPMHPOBAHUE MOJIKOH-
TPOJBHON KPEIUTOPCKOM 3a10J>KEHHOCTH
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€) aHaJIM3 KOHKYPEHTOCTIOCOOHOCTH MPEAIPUSTHSL.

37. Peiinepckas oreparusi CTaHOBUTCS dPPEKTUBHON (TPUOBLTHLHOMN) TIPU CIICAYIOIIUX OOCTOSTEIh-
CTBax:

a) HAIMYKME B KOMITAHWU HEIOOIIEHEHHOTO COOCTBEHHHUKAMHU KOMITAHWM aKTHBA, KOTOPBHIA Ha PHIHKE
MOYET CTOUTH CYIIECTBEHHO JIOPOXKE, YEM CTOMMOCTh aKIM KOMIAHUU (KOHTPOJILHOTO MaKeTa akiuil KoM-
[IaHUN);

0) BO3MOXKHOCTb (T.€. CYIIECTBYET CIOCO0) aKKYMYJISIIIUKA KOHTPOJILHOTO MAaKeTa akiui 100 3a cyeT
UX MOKYIKU Ha (POHIOBOM PBIHKE (€C/IM KOMITaHUs MyOInyHast), TMOO y YaCTH aKIIMOHEPOB; HAIIpUMeEp, MpU
HAJIMYUM TOCYJApCTBEHHOIO MakeTa B CTPYKTYpE aKIMOHEPHOro KamuTala WM roc3akasa, IpuoOpeTeHue
KOHTPOJIBHOTO MAKEeTa MOXET OBITh CUIIBHO 3aTPYIHEHO.

B) CKOpPOCTb (TEMIT) OCYILIECTBIICHUS OMEPALIUH [0 CKYIMKE KOHTPOJIHHOTO MaKeTa CYIIECTBEHHO BBIIIE,
9YeM CIIOCOOHOCTD aKIIMOHEPOB OCO3HATH PHIHOYHYIO [IEHY aKTHBA,;

T') IOKYIKa KOMITAHUH WM €€ MOpa3IeNICHUs] TPYIION YaCTHBIX HHBECTOPOB C MPHUBICUEHHEM BBICO-
KOH JTOJIM 3a€MHBIX CPENICTB;

1) KOMITAHUH 3aKJTI0YA0T CO CBOMM YIPABICHYECKUM MEPCOHATIOM KOHTPAKTHI HA YIIPABICHUE, B KO-
TOPBIX MTPEAYCMATPUBACTCS BRICOKOE BO3HATPAKACHHE 32 pPabOTy PYKOBOJCTBA;

€) poTalus COBeTa IUPEKTOPOB: COBET JENUTCS Ha HECKONbKO yacTel. Kaxaplil roa usbupaercs
TOJILKO OJTHA YacTb coBeTa. Tpedyercs Ooiblee KOJINIECTBO TOJIOCOB sl U30paHHs TOTO MIJIM MHOTO JH-
peKTopa.

38. K ¢opmam peopranuzanuu 6e3 U3MEHEHUs cTaTyca IOpUIMYECKOro JHIla CAHUPYEeMON OpraHu-

3alUU OTHOCSAT CJIEYIOLIHE:

a) MpeoOpa3oBaHKE B OTKPHITOE aKI[MOHEPHOE OOLIECTBO, OCYIIECTBISIEMOE 110 HHUIIMATHBE yupe-
JTUTENEH;

0) pecTpyKTypH3alus J0JIra OpraHu3aluy 3a CYeT CPeJCTB OI0KeTa;

B) CIIMSIHME, 0ObEMHEHHE OPraHu3aluu-10KHUKA ¢ (PUHAHCOBO YCTOMUMBON KOMMEpPUYECKOH op-
raHu3anuei;

T') BBITYCK 0OJMranuii (M Ipyrux JOJrOBBIX LIEHHBIX OyMar) MoJ TapaHTHIO CAaHATOPa;

1) oraleHue J0J1ra OpraH13alyy 3a CueT LeIeBOro 0aHKOBCKOTO KPeInTa;

€) MepeBo/Jl A0Jra Ha JIpyroe IpuIudecKoe JINILIO.

2 Bonpocsl B OTKPBITOI popme

1. 3akoHuunTe Ppasy:
[TnarexecnocoOHOCTh — XapaKTepUCTUKa OU3HEeca, KOTOpasi OMUCHIBAET OTHOIIEHUE K BBIMOJIHE-
HUIO CBOUX ...

2. BcraBbTe MpOMyHII€CHHOC CJIOBO: «I[CJ'ICHI/IC HECOCTOATCIILPHOCTHU HA KAaTCropuu U yCTAHOBJICHUC
XapakTepa BUHBI JOJDKHHUKA CBOMCTBEHHO HCKIIFOUHTEIIHHO ... 3aKOHOAATCIbCTBY».

3. BcraBbTe NpONyLIEHHBI TEPMUH:
. - KOMIUIEKC MEPOIPHUATHNA MO OLEHKE BEPOSITHOCTH M MOCIIECICTBUM MOTCHIHAIBHBIX KPU3H-
COB, pa3pabOTKe CTPATETWH AaHTHKPU3HUCHBIX JECUCTBHM, BBISIBICHUIO NMPU3HAKOB KPU3HCOB, peau3alluu
IJJAHOB MEPONPHUATHI 1O MPEAYNPEXKICHUIO U IMPEOJOJIEHUI0 KPU3HUCOB, JUKBUIALUU HUX COLUAIBHO-
SKOHOMUYECKUX MOCIIEICTBUN U HEJOMYIIEHUIO KPU3UCOB B IIEPCIIEKTHUBE.

4.BoccranoBuTre MMPOMYHICHHBIC 3JICMCHTBI B OCHOBHBIX 3TallaX KPU3UCHOTIO IMMPOoHecca B J KU3HCH-
HOM IUKIJIC OpraHHU3aln:


file:///D:/учеба/диплом/ПО7%20-%20Недооцененность.doc
file:///D:/учеба/диплом/ПО13%20-%20Структура%20акционерного%20капитала.doc
file:///D:/учеба/диплом/ПО13%20-%20Структура%20акционерного%20капитала.doc
file:///D:/учеба/диплом/ПО14%20-%20Темп.doc
file:///D:/учеба/диплом/ПО7%20-%20Недооцененность.doc
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A

Kpusuc

Kpusuc, T.€.

yrposa IOTCH- T.C. yrposa Iie- s

muaily pasBUTHUA JIAM, peE3ylIbTa- T.€. OIIACHOCTB ITO- | ceveeveeeninnn. , T.C.

NpeanpuATHS TaM J€ATEIbHO- TCPH JTUKBUIHOCTH HCJIMKBUIHOCTh

HUJIM €T0 NOTeps CTH IHpeamnpus- W/WIA  BO3HUKHO- nin AeduuuT
THS WK TIOTEPS BeHHA JaedunuTa Orokera  mpes-
ux OroKeTa MIPUSATHUSA

>

dunancosoe co-
cTosHue ?

dunancosoe co-
crossHue ?

duHaHCcOBOE COCTOSHHE ?

5. Ilepeuncnute OCHOBHBIX YYaCTHHKOB Ipolieayp HecocTosTenbHOoCcTH B Kanaze:

[ ? )|
~

OCHOBHEIE VUACTHHKH
NpOLUEeIyP HeCOCTOATENb-
HoCTH KaHans!

L 1
[ 7

6. OnuiuTe OCHOBHBIE MPOLIEAYPbl 0AHKPOTCTBA IOPUINYECKUX JIUI] B AHIJINH:

TIponeaypst 6aHKPOTCTBA AHITTHH ‘

| SR NN W S N—

7.BcTaBbTe MPOITYLIEHHBII TEPMHUH:

— 3TO HEIpPEPHIBHBIM Mpolecc 00ecreyeHrss Ha MPOMBIIUIEHHOM HPEeANpUATHH,
HaXO/SIIIEMCSI B ONPENICIICHHOM BHEITHEM OKPY)KEHHH, CTAOMIBHOCTH ero (yHKIIMOHMPOBAHUS, (UHAH-
COBOI'0 PAaBHOBECHS U PETYJSIPHOTO M3BJIEUEHHs NPHOBLIN, & TAKXKE BO3MOXHOCTH BBIIIOJIHEHHS IIOCTABIICH-
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HBIX IIeJIel U 3a[a4, CIIOCOOHOCTH €ro K JalbHEHIIeMy pa3BUTHIO U COBEPIICHCTBOBAHMIO HA PAa3TUYHBIX
CTausIX )KU3HEHHOTO IMKJIA MPEANPHSITUS U B TPOLIECCe U3MEHEHHSI KOHKYPSHTHBIX PBIHOYHBIX CTpaTe-
ruil (BCTaBbTE MPOMYIIEHHBIC CIIOBA).

8. ®OUKTHBHOE OaHKPOTCTBO — 3TO (BCTaBbTE IPOIYILIEHHBIE
CJIOBA)

9. K 0CHOBHBIM IIpU3HAKaM IUIATEKECIIOCOOHOCTU OTHOCATCS: (BcTaBbTE
IIPOIYILIEHHBIE CII0BA)

10. BpemenHnoe (ycinoBHOE) OaHKPOTCTBO — 3TO (BCcTaBbTE MPOITYIICH-
HBIE CJIOBA)

11. B cOOTBETCTBUU C POCCHICKUM 3aKOHOAATEIHCTBOM CpPEIH MPABOHAPYLICHHUH, CBA3AHHBIX C
HaMEpPEHHON yTpaTol IJIATEKECTOCOOHOCTH, BBIACISIOTCS: (BcTaBbTE MPOITY-
IICHHBIC CIIOBA)

12. I'maBHOM LEJIBIO 3KOHOMHUYECKOU 0€30I1aCHOCTH NPEANPUATHUS SIBJISIET-
csL: (BcTaBbTE MPOMYIIECHHBIE CIIOBA)

13. K kareropusiM HECOCTOSATENbHOCTH, U3JIO)KEHHBIM B YcraBe 1905 r. oTHocATcs:
(BCTaBbTE MPOIYIICHHBIE CIIOBA)

14. B 3akoHOJATENbCTBE KAKOTO IOCYAAapCTBA B JIPEBHOCTU MOJIYYMII CaMO€ CHJIBHOE pa3BUTHE
WHCTUTYT OaHKPOTCTBA: (BCTaBbTE MPOMYIIEHHBIE CIIOBA)

15. Kakue npuszHaku OaHKPOTCTBA COJEPKAJIO 3aKOHOJATENILCTBO cOBETCKOro nepuojna 20-30-x
rO/IOB: (BcTaBbTE MPOITYLIEHHBIE CJI0BA)

16. IlpuynHBl UCKIIOYEHHUS OOIIMX HOPM O OaHKPOTCTBE M3 TPAXKIAHCKOTO 3aKOHOAATEIHCTBA
PCOCP B nauane 60-x rr XX Beka: (BCTaBBTE MPOMYIIEHHBIE CIIOBA)

17. Boibepute nmpaBHIIbHbIE BAPUAHTHI OTBETOB: «MHCTUTYT HECOCTOSITEIbHOCTH B COBPEMEHHOM
Poccuu (¢ 1991 roga) npetepnen, Tpu KPYMHBIX KOHIENTYaIbHBIX H3MEHEHUS:
(BcTaBbTE MPOMYIIEHHBIE CIIOBA)

18. B kakoii pegakiuu 3akoHa «O HECOCTOATENBHOCTH (OaHKPOTCTBE)» B coBpeMeHHOU Poccuu B
Oonbliell crerneHu cOanMaHCHUPOBAHBI MHTEPECH! JOKHUKOB M KPEIUTOPOB:
(BCTaBbTE MPOITYIICHHBIE CIIOBA)

19. B 3akoHOJaTENbCTBE KAKOTO TOCYJAapCTBA B CPEIHEBEKOBBS MOJYUUJ CaAMOE CHIIBHOE pa3BH-
THE UHCTUTYT OAHKPOTCTBA: (BCTaBbTE MPOIYIICHHBIE CTIOBA)

20. Uactutyt 6aHKpPOTCTBA - TO (BCTaBbTE MPOIYIICHHBIE CTIOBA)

21. K OCHOBHBIM LIEJISIM 3aKOHOZATENbCTBA O OAHKPOTCTBE OTHOCSTCS:
(BCTaBbTE MPOITYIICHHBIE CIIOBA)

22. Kakue QyHKIIMU HE OTHOCSTCS K OCHOBHBIM MOJIHOMOYHSAM DenepanbHON CyKObI rocynap-
CTBEHHOM perucrpauuu, kajactpa u kaprorpaduu (Pocpeectp): (BcTaBbTE IIPO-
MyIICHHbIE CI0BA)
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23.0Opran cnenuaibHON KOMITETeHIIMH (TI0 KOHTPOJIIO (Haa30py)) B chepe PUHAHCOBOTO 0310POB-
JeHus: 1 GaHKPOTCTBA — 3TO (BcTaBbTE MPOITYLICHHBIE CIOBA)

24. JIuno, yTBepKaaeMoe apoOUTpakHbIM CYIOM sl IPOBEJCHHS COOTBETCTBYIOIIEH MPOIIETypHI,
MPUMEHSEMOH B Jiesie 0 OAHKPOTCTBE — 3TO (BCTaBbTE MPOIYIIEHHBIE CIOBA)

21. CoOpaHue KpenuTopoB BIIpaBe MPEABABIATh K KaHAUIATYpE apOUTPaKHOTO YIPABIISAIOLIETO B
nene 0 OaHKPOTCTBE JOIMOJHHUTEIbHbIE TPEOOBAHUS: (BcTaBbTE IPOIMYIIEHHBIE
CJIOBA)

22. Criopsl, cBsi3aHHBIC C TPO(ECCUOHATBLHON JEATEIbHOCTHIO apOUTPAXKHOTO YIIPABIISIONIETO, €TO
otHomenusamu ¢ CPO, pazpemarorcs: (BCTaBbTE MPOITYIICHHBIE CJIOBA)

23. BeiOepute mpaBWIbHBIN BapuaHT OTBeTa: B 3akoHOAaTenscTBE O OAHKPOTCTBE OIpeneeHa
CHCTEeMa OpraHOB, NMPU3BAHHBIX OCYIIECTBISTH TOCYJAPCTBEHHYIO IOJUTHKY B cdepe (prHAHCOBOTO
037I0POBIIEHUS 1 OAHKPOTCTBA! (BCTaBbTE MPOIYIICHHBIE CIIOBA)

24. JIuno, nuueHsupoBaHHoe CylnepUHTEHJAHTOM 10 OaHKPOTCTBY AJISl MCIOJHEHUs O0s3aHHO-
CTel MpakTHKa 1o HecocTosATenpHOCTH B Kanane - ato: (BcTaBbTE MPOITYIICH-
HBIE CJIOBA)

25. Jlema O HECOCTOSITEIBHOCTH paccMaTpuBaioTcs B | epmaHuu:
(BCTaBbTE MPOITYIIEHHBIE CJIOBA)

26. K mpouenypam 6aHKpOTCTBa, MPEIYCMOTPEHHBIM 3aKOHOM O HecocTosTelbHOCTH ['epmanumn
OTHOCSTCS: (BCTaBbTE MPOIYIICHHBIE CIIOBA)

27. OcHOBHBIE 1€ KOHIICTIIIUU MPABOBOTO PETYIHPOBAHUS HECOCTOSTEIHHOCTU (PPAHILY3CKOTO
3aKOHOJAATEIbCTBA : (BCTaBbTE MPOMYIIEHHBIE CIIOBA)

28. 3akoH 0 OaHKPOTCTBE M HECOCTOATENbHOCTH KaHaapl OpHEHTHPOBAH HA JIOCTHUKEHUE CIEIy-
IOIIUX 1LIeTIeH: (BCTaBbTE MPOMYIICHHBIE CIIOBA)

29. B oTHOIIEHHH IOPUAMYECKUX JHI] 3aKOH B ['epMaHuu onepupyer ABYMsI IPU3HAKAMU HECO-
CTOSITETbHOCTH: (BCcTaBBTE MPOMYIIIEHHBIE CJIOBA)

30. OTnuuuTenbHOM 0COOEHHOCTHIO 3aKOHOIaTeNnbeTBa 0 OaHkpoTcTBe CIIA sBnsercs Hanuuue
BO3MOYKHOCTH y MPEINpUATHS OOpaTUThCA B CyJA 3a 3aLIUTOH OT: (BcTaBbTE
MPOIYILIEHHBIE CII0BA)

31. Ilpouenyps! 6aHKpOTCTBAa AHIIINH (BCTaBbTE MPOMYIIEHHBIN TepMUH): L{enbio mpoueaypsi ...
ABJISICTCA COXpaHEHHEe KOMIIAHUU U ee OM3Heca MOJHOCThIO MJIM YaCTMYHO B KadecTBE (yHKIHOHHUPYIO-
LIET0 MPEeANPUATHUS: (BCTaBbTE MPOIYIIEHHBIE CJIOBA)

32. Mepsl, npuHUMaeMble COOCTBEHHMKOM HMMYIIECTBA JODKHHMKA - YHUTAPHOTO MPEANPHUSATHS,
yupenuTensiMi (yJacCTHHKaMH) TOJDKHUKA, KPEIUTOPaMH JOJDKHUKA M MHBIMU JTUIAMU B LETSAX Tpery-
MPeXIeHUs] OAHKPOTCTBA U BOCCTAHOBJICHHS IIJIATEKECITIOCOOHOCTH JTOJDKHHMKA, B TOM YHCJIE Ha JIIOOOH
CTaJIMd PACCMOTPEHHsI Aelia 0 OAHKPOTCTBE - ITO: (BcTaBbTE MPOMYIICHHBIC
CJIOBA)

33. K meTozaM 1o oreHke SKOHOMUYECKOH d(PPEKTUBHOCTH MPHU CIAUSHUAX U TOTIIOMICHHUSIX OTHO-
CAT: (BCTaBbTE MPOIYIIEHHBIE CJI0BA)
34. Due Diligence — 3T0 mponienypa: (BcTaBBTE MPOMYIIEHHBIE CIIOBA)
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35. Pacnonoxkute B JIOTMYECKOM  IOCIENOBATEILHOCTH  JdTambl  NpoBeneHus ME&A:
(BcTaBbTE MPOITYILIEHHBIE CJIOBA)

36. K croco6am 3ammThl OT HEAPYKECTBEHHOTO MOTJIONMIECHUS B IIEJISX TOBBIIICHUS YKOHOMUYE-
CKOI1 0€30MacHOCTH HE OTHOCATCS: (BCTaBbTE MPOIYIICHHBIE CJIOBA)

37. Peiinepckas oneparsi CTaHOBUTCS 3()(PeKTUBHOHN (MPUOBUTLHON) TPU CICTYIOIINUX OOCTOSTENb-
CTBax: (BcTaBbTE MPOMYIICHHBIE CIIOBA)

38. K ¢opmam peopranuzanuu 6e3 U3MEHEHHS CTaTyca IOpHIMYECKOro JHIa CAHUPYEeMON OpraHu-
3alMU OTHOCST CJIEAYIOIIHUE: (BCTaBbTE MPOIYIICHHBIE CIIOBA)

3 Bonpochl HA YCTAHOBJIEHHE TOCJI€10BATEILHOCTH

1. 3aganue Ha yCTaHOBIICHHE NMPABWIIBHON TTOCIIEIOBATEILHOCTH,
VYcnoBus yTBepKACHHUSI MUPOBOTO COTJIAIIEHUs apOUTPAKHBIM CYIOM. 3aMOJIHUTE CXEMY:

[ Ycnosua YTIBEPKICHHA MHPOBOT'0 COTTTAIICHHA ]

D2

4.| 2)2 I

3)2

2.Boccranosure MMPOMYMICHHBIC 3JICMCHTBI B CTAAUAX PA3BUTUA OusHeca

[ Cranuu pa3BUTHS OM3HECa ]
E | 2

1 cmaous:

2 cTagus:

3 crajus:

:

4 cragus:

5 craaus:

4 Bonpochbl HA YCTAHOBJICEHHE COOTBETCTBUS

1. ITogOepure kaxqOMy U3 Ha3BaHUH MCTOPHUYECKUX MEPUOOB OTHOIIEHUS K JTOJUKHUKAM B MH-
POBOI1 HCTOPHH OAHKPOTCTBA COOTBETCTBYIOUIYIO XapaKTEPUCTHKY:
Haszpanue nepuopa XapakTepucTUKa Mepuoa
1. XKecrkuit a) OT 3apOXKIE€HUS YKOHOMUYECKUX OTHOLIEHUH phIHKA 10 X VB. DTOT niepu-
0J1 XapaKTepU3yeTcsl KpalHUMHU — BIJIOTh /10 CMEPTHOM Ka3HU — MepaMu
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HaKa3aHMsl JOJKHUKOB.

2. 'ymanHbIif 0) 9TO COBpEMEHHBI MEPHUOJ] OLIEHOK HECOCTOATEIHLHOCTU U (JOPM, METO/IOB
paboThl ¢ OaHKpOTaAMHU

3. OCMOTpHUTENBHBIA | B) HACTYIAET C MOsIBJICHUEM B cepenrHe X VIB. 3aKOHOIaTEIhCTBA O HECO-
CTOATEIBHOCTHU, B KOTOPOM IIOCIIEAHEE TPAKTYETCS KaK SIBJICHUE, COIYT-
CTBYIOIIIEE KOMMEPUECKOH JAeATeIbHOCTH, OJTHAKO U 3/1ECh MEPbI BO3/CHi-
CTBUS K JJOJDKHHMKAM €Il[€ BECbMa CYPOBbI

4. CnpaBeiuBbIi ') CTPEMJICHUE K CIPAaBEUIMBOMY PAaCIpEIEICHNUI0 UMYIIECTBA JODKHHUKA
MEXy KpeIuTOpaMu U MPeAOCTaBICHUE OCBOOOKICHHOMY OT JI0JIrOB OaHK-
POTY BO3MOXKHOCTH BO30OHOBIICHUS MIPEIITPUHUMATEIHCKON IEATEIbHOCTH

2. Ilogbepurte Kax10i U3 MOJEIIN COOTBETCTBYIOUINI KPUTEPHHA pa3ieleHns Ha CTa/Iuu:

Monenb Kpurepuii paznenenus
Ha CTaJuu
1.Monens B. Mrosiepa a) JloBepue akiiMOHEPOB
2.Mogpens I'. Kpucreka 0) [loTennuan JOCTHIKEHUA ycriexa
3.Mogens A. I'panoBa u b. Ky3una B) BHyTpennss 23¢pdekTuBHOCTh Opranuzaiuu
4.Mopensb 3. AliBazsiHa u B. Kupuuenko r) [loreHunan npeosonenus Kpusuca

3. [TogOepute kaxmoi u3 penakuuii 3akoHa «O HECOCTOSATENBHOCTH (OaHKPOTCTBE)» B COBPEMEH-
HOM Poccum KOHLIENTYyaJIbHYIO XapaKTePUCTUKY:

Ha3zBanue npaBoro akra KonnenryanbHas XxapakTepUCTHKA
1. penakuust 3aKoHa, npuHsTas B 1998 r. a) MPOJIOJIKHUKOBCKUN XapakTep
2. 3aK0oH 0 OaHKpoTcTBE 1992 0) IPOKPEUTOPCKUN XapaKTep
3. penakuus 3akoHa, npunsaras B 2002 r. B) cOaaHCUPOBAHHOCTh MHTEPECOB JIOJKHUKOB U
KpEAUTOPOB

4. ITonGepure Kaxa0My U3 MPABOBBIX aKTOB JJOPEBOIIOIMOHHON Poccuy COOTBETCTBYIOLIYIO ATy
TPUHATHS:

HasBanue npaBoro akra Jlata npuHsaTHS
1. bankpoTckuil Ycras a) 15 nexabps 1740 r.
2. Ycras Cynomnpon3Bojctsa Toprororo 0) 23 urons 1832 r
3. YcTaB 0 TOProBoil HECOCTOSATENBHOCTH B) 1905 1.
4. YcraB o 6aHKpoTax r) 19 nexabps 1800 r

5. [logbepuTe KaKI0My TEPMHUHY COOTBETCTBYIONIYIO XapaKTEPUCTHKY:

Tepmun XapakTepucTuKa
1. ITnarexecno- a) COBOKYITHOCTb YCJIOBUM MPaBHJI, MEXaHU3MOB U HOPM, OIPEESIOINX IPo-
COOHOCTB M3BOJICTBEHHO-(DMHAHCOBOE MOJIOKEHUE MPEANPUATHUS, HALlEJIEHHBIN HAa CaHU-

pOBaHKHE SKOHOMHMKH

2.Wuctutyt 6aHk- | 0) opras 1o mpeacTaBICHHIO B Jiefie 0 OaHKPOTCTBE U B MPOLIEAYPax, IPUMEHS-
poTcTBa €MbIX B JieJie 0 OaHKpOTCTBE, TpeOoBaHUI 00 yruiate 00g3aTeNbHbIX IUIaTeXKel
u TpeboBanuii PO 1o eHeKHbIM 00513aTeNIbCTBAM

3. Hemutarexecno- | B) XapakTepucTHKa OM3Heca, KOTOpasi ONMCHIBAET OTHOIICHHE K BBHITIOJTHEHHUIO
COOHOCTb CBOUX JIOJITOBBIX 0053aTENbCTB

4. ®epnepanbHas I') IpeKpalleH’e NCIIOTHEHUS TOJKHUKOM YacTH JEHEXKHBIX 0053aTeNbCTB WIN
HAJIOTOBas CIyx)0a | 00s13aHHOCTEH 10 yIiaTe 00sS3aTeNbHBIX IJIATeKEH, BRBI3BAHHOE HEAOCTATOYHO-
PO CTBIO JICHEXKHBIX CPEJICTB

5. Cucrema aHTH- | J1) KOMIIJIEKC MEPONPUATHIN IO OIIEHKE BEPOSTHOCTU U MOCJEICTBUN OTEHIIU-
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KPU3HUCHOTO
yIpaBiIeHUS

AJIbHBIX KPU3HUCOB, pa3pabOTKe CTpaTern aHTUKPU3UCHBIX JICHCTBUH, BBIsBIIC-
HUIO PU3HAKOB KPU3UCOB, PEaIU3ALMH [NIAHOB MEPONPUSITHI MO IIpeayIpe-
KJICHUIO U ITPEOJOJIECHUIO KPU3UCOB, TUKBUIAIMN UX COLUAIBHO-
SKOHOMUYECKHUX NOCJIEICTBUM U HEJONMYIIEHUIO KPU3UCOB B IEPCIEKTUBE

yIpaBieHHUE

6. AHTUKPHU3UCHOE

€) BKIIIOYAeT B ce0s1 OpraHu3aIio-10/DKHUKA M CBA3aHHBIX C HEll pa3inyHBIMU
00s13aTeNIbCTBAMM [TAPTHEPOB, a TAKKe (eiepalibHble OPraHbl YIpaBIeHHUs, ca-

MOpPETYJIUpPYyEMbIE OpPraHU3ali, KOMMEPUYECKHE U HEKOMMEPUYECKUE OPraHu3a-
U1

6. [TonGepure

KAKXIOMY TCPMHUHY COOTBCTCTBYIOIICC OIIPCACIICHUC!

Tepmun

XapakTepucTuKa

1. I'puaMdIN

a) TIPOIIECC, HANIPABICHHBIM Ha CO3JAHKE YCIOBHH I A3P(EKTUBHOTO HCIIONb-
30BaHMs BceX (DaKTOPOB MPOU3BOJICTBA B LENIAX MOBBINICHUS (UHAHCOBON
YCTOWYMBOCTH U POCTa KOHKYPEHTOCIIOCOOHOCTH

2. ApbuTpax

6) IMMOKYIIKA U NpOoJadrKa HEABMKUMOCTH, OCYIICCTBIISICMAs I10 3aKa3y

3. PuanrepctBo

B) IMOKYIKa HEOOJIBIIOTO TAaKeTa aKIHWW W IIAHTaX MEHEHKMEHTa U KPYITHBIX
COOCTBEHHHMKOB KOMITAHUHU C IEIbI0 MPOJAKH UM 3TOTr0 TaKeTa IO 3aBbIIICH-
HOM 1IeHE

4. JleBenonepcTBO

T') IPOTUBONPABHOE MepepacnpeieIeHne COOCTBEHHOCTH

5. PeiinepcTBO

n) pa3BuTHe TeppuTtopuil. [IoKynka 3eMeNlbHbIX YYacTKOB MOKET OCYIIECTB-
JATBCS IIYTEM HEIPY>KECTBEHHOI'O ITOIVIOLICHUSA KOMIIAHUH, BJIAJCIOINUX dTUMHU
Y4aCTKaMHU

6. Pectpykrypusa-
st

€) MOKYIIKa aKI¥il 110 0HOM LieHe U MpoJiaXka B APYrOM MECTE UM B JPyroe
BpeMs 10 APYTroun

7. IlogOepute KaxaoMy M3 NPUBEACHHBIX HIKE METOJIOB 0OecleyeHUs SKOHOMHYE-CKOM Oe3-
OMAaCHOCTH KOMIAHUM OT MOTJIOIIEHUS MOcie MyOJINYHOTO 0O0BABICHHUS 00 ATOM CIENIKE COOTBETCTBYIO-
LIYI0 XapaKTePUCTUKY:

MeTtoabl

Kparkas XxapakTepucTHKa

Samura [Iaxkmena

HOKyHKa AKTUBOB, KOTOPBIC HC IMOHPABATCA 3aXBATUUKY HIJIM KOTOPBIC CO3AAAyT
AHTUMOHOITIOJIbHBIC HpOGJ’IeMLI

Tsox0a

Komnanum 3akioyaroT cO CBOMM YIPaBJIEHYECKUM IEPCOHAIOM KOHTPAaKThl Ha
yIpaBJIeHUE, B KOTOPBIX MPEyCMaTpUBAETCsl BHICOKOE BO3HATPaXIEHUE 3a paboTy
PYKOBOJICTBA.

Cinusaue c¢ «Oe-
JIBIM PBILIAPEM»

Beinmyck akumii 11sl I1py>KECTBEHHOM TPEThEW CTOPOHBI WIIM YBEIUYEHHUE YUCIA aK-
HUOHEPOB. BeIKyn akiuil ¢ mpeMuen y CymecTBYIOIUX aKIIMOHEPOB.

«3eneHast OpoHsI»

Hexoropele KOMITaHUM [€1al0T MPEII0KEHUE TPYIIE HUHBECTOPOB O BBIKYIIE KOM-
MTAaHWEW CBOMX aKIHM M0 I[IeHe, MPEBBIIAONIEN PHIHOYHYIO

3aKiIrOYeHue KOH-
TPaKTOB Ha yNIpaB-
JIEHHE

B kadectBe HOCHC}IHeﬁ MHOIBITKH 3alIUTHTHCA OT ITOTJIOIICHHSA MOXHO HCIIOJIb30-
BAaTb BApUAHT OGLC,Z[I/IHCHI/ISI C «,[Ipy'}I(CCTBCHHOﬁ KOMIIaHHU M

Pectpykrypusanus
aKTHUBOB

Bo30yxnaetcst cyneGHOe pa3dupaTeabCcTBO MPOTHB 3aXBaTyMKa 32 HapyIIEHUE aH-
THMOHOITOJILHOTO 3aKOHOJIaTEJICTBA MJIM 3aKOHOJATENILCTBA O IIEHHBIX Oymarax

Pectpykrypuzanms
00s13aTEeNBCTB

KOHTpHaHaI[CHI/IC Ha akKIIyuu 3axXBaT4HdKa

8. [Tonbepute

KKJIOMY W3 TIPUBEICHHBIX HIDKE METOJIOB O0CCIICUCHUST IKOHOMHUYECKOM Oe301acHo-

CTH KOMITAHHHU OT TIOTJIOIICHUS JI0 MyOJIMYHOTo OOBSBIEHHS 00 3TOM CIEIKEe COOTBETCTBYIOIIYIO XapaKTePH-

CTUKY:

MeTtonasl

Kparkast xapakTepucTika

1.Buecenne wusMeHeHU

YauteiBas pasHuly B 3aKOHOOATCIIBCTBE OTACIIbHBIX PETMOHOB, BI)I6I/IpaeTC$I
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B yCTaB KOpIIOpaluu
(«IpOTHBOAKYIBM»  TO-
IIPaBKU K YCTaBY)

TO MECTO JJII PETUCTPALIMH, B KOTOPOM MOKHO MPOIIE MPOBECTH MPOTUBO-
3axXBaTHBIE MOMPABKH B YCTaB U 00JIeryuTh ce0e CyIeOHYIO 3aluTy

2.I3mMeHeHne Mecta pe-
TUCTPALIMU KOPIOpaAIUu

HOKyrIKa KOMIIAaHHUH WJIK €€ TOAPa3aCIICHUA rpynnoﬁ YaCTHBIX UHBCCTOPOB C
MMPUBJICYCHUCM BBICOKOH A0JIM 3a€MHBIX CPCACTB

3.«SlmoBuTas MmO

Poranust coBeTa TUPEKTOPOB: COBET JEIUTCS HAa HECKOJIbKO vacTeil. Kakmbiid
roJi u30upaercsi TOJIBKO OJHA YacTh coBeTa. Tpedyercs Oonpliee KoIUye-
CTBO T'0OJIOCOB JUTsl H30paHHsl TOTO MM HHOTO TUPEKTOPA.

4.BeInyck akumii ¢ 6osee
BBICOKHMH TIpaBaMu TIoO-
jioca

PacnpocTpaneHnue 0ObIKHOBEHHBIX aKLIMH HOBOT'O Kjacca ¢ 0osiee BBICOKUMU
IpaBaMu rojoca.

5.BeIkynn ¢ HCIONB30Ba-
HUEM 3aEMHBIX CPEICTB

OTu Mepbl NPUMEHSAIOTCS KOMITAHUEH JJIsl YMEHbBILIEHUS CBOEW IpHUBIIEKa-
TEJIbHOCTH JJIs IOTCHIUAIBHOIO «3aXBaTYUKaY.

IIIkaja oneHMBaHUs Pe3yJIbTATOB TECTUPOBAHUS: B COOTBETCTBUHU C JIEUCTBYIOLIEH B YHUBEp-
curere 0aJIbHO-PEHTUHIOBOM CUCTEMON OLIEHMBAaHME PE3yJbTaTOB MPOMEXYTOYHON aTTecTaluu odyda-
IoLuXcs ocylecTnisercs B pamkax 100-0amibHOM MIKabl, IPU 3TOM MaKCUMAaJbHbIN 0aJU1 110 IPOMEXY-
TOYHOM aTTecTalMM 00ydJarolMXcs M0 ouHOU hopme 00ydeHus coctapisieT 36 6aioB, IO OUHO-3a04HOM
1 3a04HOH popmam o0yueHus — 60 6annos (ycraHoBneHo nojoxenuem 11 02.016).

MaxkcumanbHbIi 0aii 3a TECTUPOBAaHUE MPEJICTABIAET COO0M Pa3HOCTh JIBYX UMCEI: MAKCUMajlb-
HOTO 0aJuTa o MPOMEKYTOYHOW aTTeCTallMK sl TaHHOU Gopmbl 00ydenus (36 wimm 60) 1 MaKCHMaIbHO-
ro Gaja 3a pereHrue KOMIETEeHTHOCTHO-OPUEHTUPOBaHHOH 3a1auu (6).

bann, nmonydeHHbI o0yyaroniMcsl 3a TECTUPOBAHUE, CYMMHUpPYETCsl ¢ 0ajioM, BBICTaBJIEHHBIM
€My 3a pEIIeHNE KOMIIETEHTHOCTHO-OPUEHTUPOBAHHON 3a/1a4H.

OO0muit 6as1 Mo MPOMEXKYTOUHOM aTTECTAIlMU CYMMUPYETCS ¢ OaiaMu, MOJTy4YeHHBIMHU 00y4aro-
IIMMCS TI0 Pe3yJIbTaTaM TEKYILEro KOHTPOJIs YCIIEBAaEMOCTH B TEUEHUE CEMECTpa; CyMMa OallioB IepeBo-
JIUTCS B OLIEHKY I10 mkane (yka3aTh HyXHOE: 10 5-0ajuIbHON IIKaJle WM JUXOTOMUYECKOH 1IKaje)
CIIEAYIOIIUM 00pa3oM (IIPUBECTHU OJHY U3 JIBYX HIIKECIEAYIOIMIMNX Ta0JIn):

CootserctBue 100-6amibHON U 5-0aIbHOM IIKAT

Cymma 6amnoB no 100-6annpHOM mikane Omnenka o 5-0annpHOM HIKase
100-85 OTJINYHO

84-70 XOpOIIO

69-50 YJIOBJIETBOPUTEIILHO

49 u meHee HEY/I0BJIETBOPUTEIBHO

Kpurepun oneHuBaHus pe3y1bTaTOB TECTUPOBAHMSA:
Kaxxapiit Bonpoc (3a1aHue) B TeCTOBOM (hopMe OLIEHUBAETCA MO TUXOTOMHYECKOH IIKaJie: BhIOJ-
HEHO — 2 0aJij1a, HE BEITOJHEHO — () 0aJ1J10B.

2.2 KOMIIETEHTHOCTHO-OPUEHTUPOBAHHBIE 3ATAYHN

Komnemenmuocmuo-opuenmuposanuas 3adaua Nel

AMepUKaHCKHE YKOHOMUCTHI JIJISl OIEHKH YCTOMYUBOCTH paOOThl KOMIIAHUU MPEJIaraloT UCIOJIb-
30BaTh MHTETPATBHBINA MOKA3aTeNb, KOTOPHIM PACCYMTHIBAETCS MO TAKUM YaCTHBIM TOKa3aTeNsaM, KakK (-
(heKTUBHOCTH MCIIOJIb30BaHUSI OCHOBHBIX M OOOPOTHBIX CPENICTB, PEHTA0ETFHOCTh TPOU3BOICTBA, TTOKA3a-
TeJb 33I0JDKEHHOCTH KOMIAaHUH, (POHA00Taa4a. Y KaKUTE, HACKOJIBKO OOBEKTUBHO XapaKTepu3yeT pado-
Ty OpraHU3aIMH JaHHBIA WHTETPAJbHBIN MOKa3aTellb. Y KaXHUTE, MPU KaKOM ypOBHE TOKa3aTelsl padoTy
KOMIIAHUH MOKHO CUATATh YCTOMYHMBOM, @ IPU KAKOM CUUTAThH €€ MOJIOKEHHUE KaK HEYyCTOMYUBOE.

Komnemenmunocmmuo-opuenmuposanuas 3adaua Ne 2
Hcnonp3ys Oyxrantepckyro ((MHAHCOBYIO) OTYETHOCTh PAaCCUUTATh MOKa3aTesu, (popMupyromme



28

CIIEAYIOIIYIO MOJIETh

Mojenb KpuTepHeB HEYIOBJIECTBOPUTEIbHOW CTPYKTYPHI OajaHca HEMJIAaTekKEeCTOCOOHBIX Mpei-
HOpUITUI

B skoHOMMUECKOH MpakTUKE MCIONb3YIOTCS MPEBEHTUBHBIE MEXaHU3MBbI, KOTOPHIE COBMEILAIOT
[eMH UJICHTU(PUKAIUN (UHAHCOBBIX COCTOSIHUN MPEIIPHUATHS ¢ MPOTHO3UPOBAHUEM BO3MOXKHOTO OaHK-
porctBa. K TakuMm MexaHW3MaM MOKHO OTHECTH MOJENU KPUTEPUEB HEYIOBIETBOPUTEIBLHON CTPYKTYpHI
OanaHca HEIUIaTeKECIMOCOOHBIX MPEANPUATUI U MOJENh ONpeeNeHus Kiacca KpeaurocnocooHoctu Ka-
3aHCKOT0 FOCY/IapCTBEHHOI'O TEXHOJIOTHYECKOr0 YHUBEPCUTETA.

Monens MoCTpoeHa Mo CUCTEME KPUTEPUEB, ¢ KOTOPBIMH CPABHUBAIOTCS (PAKTUUECCKHE 3HAUCHUS
kod(pduimenTa TEKyIer JTUKBUIHOCTH, KO3 duimeHTa 006ecrneueHHOCTH COOCTBEHHBIMH OOOPOTHBIMH
cpencTBamMu 1 ko3 puImeHTa BOCCTAHOBJICHUS U yTPAThI TUIATEKECTIOCOOHOCTH (TabII.).

Tabnuia — Moaenb KpuTeprueB HEYIOBIETBOPUTENBHOM CTPYKTYpHI OajaHca HelIaTeKecnocoo-
HBIX NPEAIPUATUI

INoxazartens, pacueTHast popMysIa, HOpPMATUBHOE 3HAUEHUE XapaKTepUCTHKA
1 2
1. KospduumenT texyreit TMKBUIHOCTH XapakTepuszyeT o0IIyI0 00ecreueHHOCTh MpeaIpu-
OA ¢ (290) (j) ’ ATHS OOOPOTHBIMH CPEACTBAMM JJA BEJICHUS XO-
= 1> 3HCTBEHHOM
ma 1= JEATCIBHOCTH M CBOCBPECMCHHOT'O
KO ¢ (690-640-650) TIOTaIIeH s CPOUHBIX 0013aTENHCTB
2. KosdpdumueHT 06ecnedyeHHOCTH COOCTBEHHBIMH CPEACTBAMH | XapaKTepH3yeT HaIu4Me COOCTBEHHBIX 0OOPOTHBIX
CK — BHA ¢ (490-190) d) CPEICTB NPEANpPUITHs, HEOOXOAUMBIX JUIL €ro ¢u-
= 1>0,1 HaHCOBOM 7
1= YCTOUIUBOCTH
OA ¢ 290

OcHoBaHHEM AJIsL IpU3HAaHUA CTPYKTYPhBL Oananca HeyZ[OBJIeTBOpHTeJILHOﬁ, a OpeaAnpusITue — HEIIATEKECITOCOOHBIM
SIBJIACTCS BBIIIOJIHCHHUE OAHOTI'O U3 CICAYIOMINX YCHOBHﬁZ

Ha xoney omuemnozo nepuooa K <25

Ha xoney omuemnozo nepuooa K. <0,1
Ecnu X0Ts OBl OJJMH U3 3THX ABYX KO3()(QUIHMEHTOB MMEET 3HAUEHHE MEHEE HOPMATHBHOIO, TO PACCUMTHIBAETCA KO-

> duumEenT BoccTaHoBIEHHs TIaTexkecrnocodbroctn K, . 3a mepros, paBHbIi 6 Mecsuam.

6oc

3. KoaddpupeHT BocCcTaHOBIICHUS IIATEKECTIOCOOHOCTH OtpaxkaeT Hanu4ue (OTCYTCTBHE) Y MPEANPUATHS
\% peanbHON BO3MOKHOCTH BOCCTAHOBHUTH CBOIO ILIA-
K —— ? (K mal K ,mo) TEXECITOCOOHOCTE B TEUEHNE 6 MECSIIEB.
K, = 2 21, Ecin K, npunruMmaer 3HaueHneM Gonble €aMHH-
>
rae K, | - snauenne K, , Ha KOHel[ OTYETHOTO MEpPHO/A; wpt (K, >1), T0 570 CBUACTELCTRYET O HaMHH

peanbHON BO3MOKHOCTH y NPEANPUSATUS BOCCTAHO-

K a0 - SHAUCHHE K, na mauano oryetHoro nepuoza; BHTH CBOIO TLIATEKECHOCOBHOCTS.
V- MIEPUO]T BOCCTAHOBIICHUS IIIaTeKecocoOHoCTH (6 Ecmu K woc MEHBIIE €TMHUIIBI ( K we <1), TO HaNK-
MeCSIIEB);

1O pe€ajibHasi BO3MOXXHOCTL B OmKaiiiee BpeMs

T’ - oTueTHbIi nepUOA, IPUHATEIN 32 12 Mecsiuen BOCCTaHOBHTH CBOIO TUIATEKECTIOCOOHOCTD

4. Ilpu ycioBUM IPU3HAHUS CTPYKTYpPBI OajlaHca yJI0BIIETBO- Otpaxaer HaMune (OTCYTCTBHE) Y MIPEATIPHUATHSA
peabHOI BO3MOXKHOCTH YTPATHTh CBOIO TLIATEXe-

purensroii (K, >2n K, .>0,1) paccuutbiBaetes koadpu-
CIIOCOOHOCTB B TEUEHHUE 3 MECSIIEB.

IUEHT yTPATHI IUIaTEKECIIOCOOHOCTH B TEUSHHH 3 MECSIIEB

Ecm K 6onbme exunnnpl (K >), To Hamm-

\% ymp ymp
K mn T ? (K mal K ma0 ) 110 peaibHas BO3MOXKHOCTD Y MPEINPUITHS HE
K oy = >1, YTPATHTh CBOIO INIATEIKECIIOCOOHOCTh B TCUCHHE
2 TpeX MeECSIEB

rae V - nepuwon yrparsl nnatexecnoco6HocTn (3 Mecsa)

JanHast MoJenb UIeHTUGUIUPYET ABa (GPUHAHCOBBIX COCTOSIHUS MPEANPUATHUS: YIOBIECTBOPUTEIb-
Has CTPYKTypa OanaHca IpeAnpusTHs 1 HeyIOBJIETBOpUTENbHas. BMecTe ¢ TeM eciiu mpu3HaeTcsi CTPYyK-
Typa OajilaHca IpeanpUsITHs YAOBIECTBOPUTEIBHOM, TO MPOTHO3UPYETCS BO3MOXKHOCTh YTpaThl IJIaTexe-
CIOCOOHOCTH B T€UCHUHU NpEACTOSsIuX 3 MecsueB. Ecnu mpusHaercss CTpykTypa OanaHca MpeanpusThs
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HEYJIOBJIETBOPUTENIBHOM, TO MPOTHO3UPYETCSI BO3MOXKHOCTh BOCCTAHOBJICHUS IIJIATEKECIIOCOOHOCTHU B Te-
YEeHHUE MPEACTOALINX 6 MECSILIEB.

B skoHOMHMUECKOW JIUTEpAType NaHHAas MOJENb IPU3HACTCS HecoBeplueHHOM. [Io sToit monenu
MOJKHO INOCUUTATh OAaHKPOTOM BBICOKOPEHTAOENIbHOE MPENNpPUATHE, €CIM OHO MCIOJB3yeT B 000poTe
MHOTI'0 3aCMHBIX CpPCICTB. HOpMaTI/IBHbIG SHAYCHUA MMPUHATBIX KPUTCPUCB HC MOT'YT OBITE OAMHAKOBBIMU
IUIs Pa3HbIX OTpACIed SKOHOMMKH H3-32 PA3JIMYHON CTPYKTYpPbI KaluTaia.

Komnemenmnocmmuo-opuenmuposanuas 3adaua Ne 3

Paccuuraiite 00beM 0€3yOBITOUHBIX MPOJAXK MPOAYKTOBOIO HMPEANPUATHS, €CIU U3BECTHO, UTO
IIOCTOSIHHBIE 3aTpaThl PaBHbI 15 MIIH p., IEpEMEHHBbIE ONEPALMOHHBIE PACXO/bl NPU 00BEME BBINTyCKa
IpoayKUIuH B 12 MJH p. cocTaBsT 7 MiH p. Ecnu y npeanpusitus NOCTOSIHHBIE 3aTpaThl Ha IIPOU3BOJICTBO
IPOAYKIUH COCTaBISIIOT 20 MIIH p., IEpEMEHHbIE 3aTpaThl HA €AMHUILY IPOAYKIMH cocTaBisAoT 30 ThIC.
p., IPOM3BOJCTBEHHAsI MOITHOCTh COCTaBIISET 1,5 ThIC. €AMHUI] IPOIYKIIUH, BOSMOXKHOCTU MPUBIICYCHUS
JIONIOJTHUTEIbHBIX 00OPOTHBIX CPE/ICTB HE OIPAaHUUYEHBI, TO ONPECIIUTE KaKyI0 LIEHY ClIeyeT YCTaHOBUTh
Ha €IMHUILY POIYKIUH, €CIIH U3BECTHO, YTO IIPH IIEHE 6 THIC. 32 €ANHHILY TOBAPA EMKOCTh PHIHKA COCTa-
BUT 500 mTYK TOBapa B roj, a 3aCTUYHOCTh cipoca paBHa 3,0.

Komnemenmnocmuo-opuenmuposannas 3aoada Ne 4

Opnun u3 kpynHeiimux B Poccun nponsBoauteneil BuHa, MockoBckuii 3aBoj, B 2022 r. oka3zaics B
CIIO’)KHOM cuTyanuu. Poct 6;1arococTosHUS HAaceIeHHs U KyJIbTYPbl IUTHUS MPUBEI K TOMY, YTO MOTpeOu-
Tesnu OONbIIe CTaNu NMOTPEeOIIATh BUHA U3 I0XKHBIX paiioHoB Poccun. Ha npennpustun pemmnu paszpabo-
TaTh MPOTPaMMy BbIXO/a U3 Kpu3uca. bbul H3MeHEeH acCOPTHUMEHT BblllyckaeMoil nmpoaykuuu. Pazpabo-
TaiiTe MEPONPHUATHS, KOTOPbIE TIOMOT'YT IPEANPUATHIO B COXPAaHEHUH CETMEHTA HA PHIHKE BUHA.

Komnemenmnocmmuo-opuenmuposannas 3aoaua Ne 5

Paccuuraiite oxu1aeMblil 0 aHTUKPU3UCHOMY MPOEKTY JAEHEKHBIM MOTOK HA 2-i ToJl €ro peaiu-
3allUU, €CJIM U3BECTHO, YTO IIPOrHO3UPYETCS BBIPYyUYKa OT MPOJAX MPOAYKUUHU 12 MIIH p., IpUYeM Iepe-
MEHHBIE 3aTPaThl COCTABAT 7 MJH P., IOCTOSIHHBIE 3aTpaThl 0€3 yyeTa aMOPTHU3ALMOHHBIX OTYHUCICHHUM
COCTaBAT 3 MJIH P., IPOLICHTHBIE TUIATEXKH 32 KPEAUT COCTABAT 2 MIIH P., UHBECTULMH, HAIPABJISIEMbIE HA
paciMpeHre Ipou3BOJCTBa U cObITa COCTaBAT 1,5 MIIH p., 3aTpaThl Ha MOTAIIEHUE paHee B3SATHIX Kpeau-
TOB COCTaBAT 8 MIIH P., IPUPOCT OOOPOTHBIX CpescTB — 6,1 MIH p.

Komnemenmnocmuo-opuenmuposannas 3aoada Ne 6

PaccuuTaiite HOpMy peHTA0EIbHOCTH MHBECTUIIMOHHOIO MPOEKTa MO OCBOEHUIO HOBOM MPOJYK-
LMY O]l 3aKa3, MpeayCMaTpUBAIOIINN ISl IPEAIpUITUs B Onmkaiiiue 2 roja cieayrouue AeHeKHbIe
notoku: 1-it rog — 15 muH pyo, 2 rog — 35 muH py6. OcBoeHHe HEOOXOAUMOM 3aKa3uMKy MPOAYKLIHU
TpeOyet nuBectuuii 30 MitH py6. Paccunraiite 3¢ (eKTUBHOCTH MPOEKTA, €CIM HOPMATUBHBIA KO3PPu-
IIUEHT CPaBHUTENbHON 3KOHOMUYeCcKOH 3¢ dexTuBHOCTH paBeH 0,35.

Komnemenmnocmuo-opuenmuposannas 3aoaua Ne 7

BoruncnuTe 4nCTBId JUCKOHTUPOBAHHBIN J0XO0J] AaHTUKPU3UCHOTO MHBECTHUIIMOHHOTO MPOEKTa I10
BHEJPEHHUIO pecypcocOeperaronieil TeXHOJIOTHH, €CIIM U3BECTHO, UTO:

® JIONOJIHUTEIbHBIE IEHEKHBIE IOTOKU NPEINPUITHS B CIIy4yae BHEIPEHUSI TEXHOJIOIMH COCTaBAT:
1-ii Mecsaly — 5 MIH p., 2-i — 7 MIIH p., 3-i1 — 12 MaH p., 4-i1 — 21 MiH p., 5-ii — 22 MiuH p., 6-1 mecsan — 30
MJH p.;

e BeJIMUMHA 3aTpaT Ha MpUoOpeTeHrue HeoOXOAUMOT0o 000PYI0BaHMS U BHEAPEHHE €0 B MPAKTUKY
cocTaBsT 40 MJIH p.;

® JI0XOJHOCTh UHBECTULIMH — 16% roA0BbIX.

Komnemenmnocmuo-opuenmuposannas 3aoada Ne 8
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M3BecTHBII 3koHOMECT ¥ cormonor W. Illymnerep (1883-1950) B paGoTe «J{enoBbIe UKL BbI-
JeNWJ TPU Pa3HOBUIHOCTH IIUKJIOB: MEPBBINA ObLI CBSI3aH C MPOMBIIUICHHBIM NIEPEBOPOTOM — MEPEXOIOM
oT MaHy(aKTypsl K MalIMHHOMY MPOU3BOJCTBY B BemukoOpuranuu (1760-e — 1820-e rr.), a 3arem B
CHIA, ®pannyu, ['epmanuu, Utanuu, SAnonuu, Poccun; BTOpoil — ¢ MOSBICHUEM KEJIE3HBIX JOpPOr, Ma-
POX0/10B, pa3BUTHEM MALLIMHOCTPOEHHU (mpoaoinkaics 10 1890-x rr.); TpeTuil — ¢ IpUMEHEHUEM B IIPO-
MBIIIJIEHHOCTH 3JI€KTPOIHEPIHH, U300pETEeHUEM JABUTaTeNsl BHYTPEHHEIO CrOpaHusi, pa3BUTHEM XHUMUYe-
CKOH pOMBINIIICHHOCTH. OHHM OTPa)Kal0T CMEHY TEXHOJIOTHYECKHUX YKJIAJI0B B OOIIECTBEHHOM IIPOU3BO/I-
CTBE. ABTOpBI JIpYroil KOHLENIUU — 3KOHOMHYECKOW JUHAMUKH YTBEPKJAId, YTO HUKIUYHOCTD SIBJISIET-
Csl 3aKOHOMEPHOCTBHIO SKOHOMUYECKOT'O Pa3BUTHS, U MOJYEPKUBAIN JOMUHUPYIOUIYIO POIb IMPEINPUHU-
MaTeJIbCKOU (QYHKITUU.

@akTOpbl KAKOW KOHIIEMIIHH JIE)KAT B OCHOBE COBPEMEHHBIX SKOHOMHYECKHUX LIUKIIOB, 0 Bamemy
MHeHuto? [Ipennoxute cBoe BUACHUE MPUUMH UKIMYHOCTH SKOHOMUYECKOTO Pa3BUTHsI 0OILIECTBA.

Komnemenmnocmuo-opuenmuposannas 3aoada Ne 9

MupoBas pplHOYHAsI SKOHOMHKA HE 3HAET IPUMEPOB OpPraHU3alui, KOTOPhIX Obl B TOW WJIM UHON
Mepe He KOCHYJIMCh KpU3UCHBIE cuTyanuu. C OHOM CTOPOHBI, ONTACHOCTh BO3HUKHOBEHUS KpU3UCa B Op-
TaHU3ALUU CYLIECTBYET BCErJa, IPU ATOM MOKET BO3HUKHYTH LIETHAs peaKlusi, KOrJa BO3HUKIIUN KPH-
3MC BBI3bIBACT CIEAYIOIIMN U T.1. B OCHOBE KpHu3uca JeXaT Kak BHYTPEHHUE, TaK U BHEIIHUE IIPUYHHBI,
KOTOpBIE MPOSIBIISIFOT ce0sl uepe3 onpeziesieHHble CUMITOMBI U pakTopbl. C Apyroil CTOPOHBI, aHTUKPH-
3MCHOE YIpPAaBJICHHE OpraHu3allell HampaBieHO Ha oOecrieuyeHHe B TEUCHHE AJIUTEIbHOIO MepHojaa ee
KOHKYPEHTHOI'0 IPEUMYILECTBA (WJIM PAaBHOBECUS HAa PBIHKE), KOTOPOE MO3BOJIUT 3a CYET pealu3aluu
IPOAYKIUH IOJy4aTh AOCTATOYHO ACHEXHBIX CPEACTB Ul OIUIAThl BCEX 0053aTeNbCTB, COXPAHEHUS
HA/ICKHON (PMHAHCOBOH YCTOMUMBOCTHU M JAJIbHEHIIIETO pa3BUTHS IPOU3BOICTBA.

[Tpoananu3upyiite 1 000CHYHTE BO3MOXKHbIE BHYTPEHHHME U BHEIIHUE NMPUYUHBI BOSHUKHOBEHUS
KpHU3UCa B OpraHU3ally B pa3Hble Nepuo/ibl ee pa3BuTus.. Kakue BapuaHThl pemeHuil Bl Ob1 mpeioxu-
JIM JJIs1 OpTaHMU3aLMU C LeNbI0 OcaleHus BIUSHUS KPU3HCHBIX ABleHui? B ueMm, no Bamemy mMHeHuto,
COCTOSAT MOJIOKUTENNBHBIE MOCIEICTBIS 0AHKPOTCTBA OPTaHU3aIUH, & B UEM — OTPULIATENIbHBIE?

Komnemenmnocmuo-opuenmuposannas 3aoaua Ne 10

@DHUHAHCOBOE COCTOSHUE OPraHU3allMM XapaKTepU3yeTcs CUCTEMOM MoKa3aTeslel, OTpaskarolux
HaJMuue, pa3MeUIeHHEe U MCIOJIb30BaHUE (PUHAHCOBBIX PECYpCOB. DTO XapaKTEPUCTHKA (PUHAHCOBOM
KOHKYPEHTHOCTH (TJIaTEeKECTIOCOOHOCTH) OpraHU3alliK, BHIMOJIHEHUS €10 00s13aTeNbCTB Mepe]l rocyaap-
CTBOM U JIPYTUMHU XO3AHUCTBYIOIIMMHU cyObeKkTaMu. OJIHAKO MOXET BOSHUKHYTh CUTYyallus, Korjaa Oyaro-
MOJTy4YHAasi OpraHU3aIys M0 Pa3HBIM MPUYMHAM HE CMOXKET B JIOCTATOYHOM 00bEME U CBOEBPEMEHHO MO-
JYYUTh JJOXO/Ibl, TOKPBHIBAIOIINE PACXO/bl. DTO MPUBOAUT K yTpaTe 4YacTU COOCTBEHHOI'O KamuTajla opra-
HU3aIMM U, KaK CJIEJCTBHE, K MpolieMe HerulaTekel mo ee o0s3aTenbcTBaM. B pe3ynbprare Kakux BHJIOB
JICHE)KHBIX OTHOLIEHHH, ¢ KEM M KaK 4acTo (OpMUPYIOTCS JOXOAbI U pacxo bl oprannzauuu? [locTtpoiite
CXeMy JCHEXHBIX OTHOIIEHUH KoHTpareHToB. [Ipoananusupyiite npumep KpU3UCHON CUTYyallud B Opra-
HU3ALMU U BBISICHUTE, B PE3YJIbTAaTE YETO MMPOUCXOIUT yTpaTa COOCTBEHHOTO KaluTajla OpraHu3allty.

Komnemenmunocmno-opuenmuposanuas 3aoaua Ne 11

OCHOBHBIMH rpynmnaMu OpraHu3alliOHHO-IIPABOBEIX IMMPOLEAYP, IPUMCEHACMBIX C LCJIBIO aHTUKPH-
3MCHOTO YIPaBIICHUs OpPTraHU3alUei, SBISIOTCS I0CYACOHbIE MPOLEAYphI, CyAeOHbIe MPOLeayphl (peop-
raHN3allMOHHBIC, TUKBUJAIIUOHHBIC, MUPOBOC COF.]'IaIHeHI/IC) n HeCY}Ie6HBIe (J'II/IKBI/I}IaHI/IOHHI)Ie). Mmuenue
HKOHOMHCTOB TIO MOBOAY 3P PEKTUBHOCTH MPUMEHEHUS ITUX MPOoLenyp pazanyHo. [lepen opranuzanueit
B YCJIOBHSIX KPH3HCA CTOUT MpoodiieMa BpIOOpa mporeayp 0aHKpPOTCTBA.

[Tpu 3TOM B KauecTBE KPUTEPUEB MIPUHATHUS PEIICHUS MOTYT OBITh:

— CMOCOOHOCTh OPTaHU3aI[H BOCCTAHOBUTH IIATEKECITOCOOHOCTD;

— 00BEM U CPOKH TOTAIICHHS 3310JKEHHOCTH TIepe]l KPEAUTOPAMHU;

— KOHKYPEHTOCIIOCOOHOCTh OpPraHU3alliu U €€ CocOOHOCTh BeCTH 3(h(hEKTUBHYIO 1ESTENFHOCTh B
YCIIOBHSIX KPU3HUCA;
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— 3] PEeKTUBHOCTh MAPKETUHTOBOH MOJIUTHUKH;

— KOHKYPEHTOCIOCOOHOCTh TPOIYKIIMH HA PBIHKE U JIPyTHE.

[Tpoananu3upyiTe KpUTEPUH U OINPEACTUTE, KaKue U3 HUX MOTYT OBITh B OCHOBE MPUHSTHUS pe-
HIEHUS TOCYNEOHBIX, CyIeOHBIX M HECYNEOHBIX Mporeayp 0aHKpoTcTBa (10 BeIOOPY)? UeM moipKeH pyKo-
BOJICTBOBAThLCS KPEAUTOP MPH MOAYe 3asBICHUS O IPU3HAHUM TOJDKHUKA OAaHKPOTOM?

Kpumepuu ouenusanus peuwieHus KOMnemeHmMHOCMHO-0PUEHMUPOBAHHOU 3A0AUU:

Kpumepuu oyenusanusn

6-5 6annos evicmasisiemcs 00yuarWemycs, eciu peuieHue 3a0avu 0eMoHcmpupyem 2iyooxkoe no-
HUMauue 00Y4arOWuUMCcs NpedsiodCeHHOU NpobiemMbl U PA3HOCMOPOHHee ee paccMompeHue;, c80600HO
KOHCmpyupyemas paboma npeocmasisien coooll 102udHoe, ICHoe U Npu 3MOM KPamKkoe, moyHoe Onuca-
HUue X00a peuleHust 3a0a4u (Nociedo8amenbHOCmu (Uil BbINOJHEHUs]) HeoOX0OUMbIX MPYO08blX Oeli-
cmeuti) u opmynuposKy 00Ka3anH020, NPAGUILHO20 8bl600A (0OMEema); NPu SMoM 00YHaArUUMC npeo-
JIOJCEHO HECKONIbKO 8APUAHMO8 PeeHUs Ul OPUSUHATIbHOe, HeCIMAHOapmHoe peulenue (uiu Hauboiee
aghpexmusroe, unu Haubolee payuoHaIbHOe, UL ONMUMATbHOE, UU eOUHCMBEHHO NPABUIbHOE peule-
HUe); 3a0aua peuieHa 8 yCmMaHos8leHHOe NPenooasamesiem 8pems Ul ¢ ONepelceHuem 6pemeHu.

4-3 6anna evicmasnsiemcs 00yualOWemMycs, eciu peulenue 3a0auu OeMOHCmpupyem HOHUMAHUE
00yuaOWuUMcs: NPeOIONCEHHOU NPobIeMbl;, 3a0a4d peuweHa Muno8blM cnocooom 6 YCMAaHosleHHoe npe-
nooasamejniem 8pems; umeom mecmo oowue @pazvl u (Unu) HecyuwecmseeHHvie Hedouemvl 8 ONUCAHUU
Xooa peuwieHus u (unu) 8vleooa (omeema,).

2-1 banna evicmasgisemcs 00OyuarOWemycs, eciu peuenue 3a0ayu QeMOHCMPUPYen no8epXHOCH1-
HOe NOHUMAaHUe 00Y4aUUMCsL NPEOIOHCEHHOU NPobIeMbl, OCYWeCmeileHa NONLIMKA WabIOHHO20 peule-
HUs 3a0a4u, HO NpU ee peueHuy OonyujeHbl owuoKy U (W) npesviueHo YCMaHoglenHoe npenooagame-
Jlem 8pems.

0 bannos evicmagnsiemcs obyyaouemycs, eciu peulenue 3a0auu 0eMOHCmMpupyem HenoHUMAaHue
00yUAIOWUMCSL NPEONIOHCEHHOU NPobIeMbl, U (UIU) 3HAYUMENbHOe MEeCMO 3aHUMArom oowue pasvl u 2o-
JIOCII08HbIE PACCYHCOeHUs, U (UIl) 3a0ada He peuieHa.



