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1 OHEHOYHBIE CPEJIACTBA /Jid TEKYIIEI'O KOHTPOJIA
YCIIEBAEMOCTH

1.1 BOIIPOCHI JlVII COBECE/JOBAHUA

Tema 1 ((HH@GCWZML}MM U UHeECMUYUOHHAA 0esImenbHOCHbY

1. KakoBo 3HaueHune WHBECTHIIMW B OO0ECIEUEHUH HSKOHOMUYECKOTO
pocTa CTpaHbI?

2. Kakue nHBecTUIINM HA3BIBAIOT MPSIMBIMHU (peaTbHBIMU)?

3. Kak coOoTHOCSTCSI TOHSATHUS «MHBECTUIIUNY, «PEaJIbHbIe WHBECTUIIUN,
«KAIUTAJIbHBIC BIIOXKEHUS»?

4, [lepeuucnure cocTaB y4aCTHUKOB HMHBECTUIIMOHHOW JESTEIHLHOCTH.
KaxoBbl ux 0ocHOBHbIE (HYYyHKLIUU?

S. VYkaxkuTe TMoOKa3aTeay, IMO3BOJISIIONINE OXapaKTepu30BaTh YpPOBEHB
WHBECTUITMOHHON aKTUBHOCTH B CTpaHe?

6. KakoBbl (akTopbl aKTUBH3allMK WHBECTUIIMOHHOW NESITEIHLHOCTH B
coBpeMmeHHoi Poccun?

7. [Tepeuncnure OCHOBHBIC HOPMaTHBHO-TIPABOBBIC aKTBhI,

PETIIaMCHTHPYIOIIUC NHBCCTUITUOHHYIO ACATCIIBHOCTH B P®?

Tema 2 «Teopemuqecmte OCHOB6bl aHaluza uHeecmuuuﬁ»

8. B 4em cocTouT 11e/1b U 3a1a4i HHBECTUIIMOHHOTO aHajin3a?
0. Kakue ucrounvku wmHGOpPMAIIUM HCIOIB3YIOTCS B WHBECTHIIMOHHOM
aHaimse?

10. Kro sBngercs TONB30BATENEM PE3YJIbTATOB HMHBECTHUIIMOHHOTO
aHanmuza?

11. KakoBa pojb HWHBECTUIIMOHHOTO aHalu3a B IMPOIIECCE MPUHSITHS
YIPaBJICHYECKUX PEIICHUN?

Tema 3 «HnsecmuyuorHvl npoexkm»

12. OxapakTepusyiTe BO3MOKHBIE BUIbl NHBECTHUIIHOHHBIX MPOEKTOB.

13.  JlaiiTe ompezeneHne MOHATHIO «CPOK OKYMAeMOCTH MHBECTHUIIMOHHOTO
MIPOEKTa.

14. Krto siBnsieTcsl yYaCTHUKAMH MHBECTUIIMOHHOTO TIPOeKTa?

15. Yro BrirowaeT B ceOs WHBECTHIIMOHHAS (ha3a KXU3HCHHOTO IIHKJIa
npoekra?

16. Ilepeuncnute BUIABI JCHEKHBIX TMPUTOKOB H  OTTOKOB  TIO
MHBECTUIIMOHHOMY MIPOEKTY B pa3pe3e BUIOB AEATEIbHOCTU MPEINPUATHUS.

17. JlaiiTe KpaTKyl XapaKTEepUCTHUKY OCHOBHBIM pa3jesiaMm Ou3Hec-TuIaHa
MHBECTUIIMOHHOT'O MPOEKTA.



Tema 4 «Ananuz oenexcHvix nomoKkoa UHBECMUYUOHRHO20 npoekmay

18. Yrto moHMMaeTCs MOJA TEPMHUHOM «JI€HEXHBbIH MOTOK»? Ilepeuncinure
BH/IBI JIEHEKHBIX [IOTOKOB.

19. Kakue ¢akTopsl OKa3bIBAIOT BJIMSHUE HA BEIMYMHY JCHEKHBIX
ITIOTOKOB KOMIaHUN?

20. Ilepeunciure HamboOJee THUNUYHBIE CTAaThU OTTOKOB M IPUTOKOB
JEHEKHBIX CPEJICTB MO BUAAM JAEATEIbHOCTA KOMIIAHUN?

21. Kakue ¢akTtopsl OCIOXKHSIOT OLIEHKY  JIGHEKHBIX  MOTOKOB
MHBECTUIMOHHOTO MTPOEKTAa?

Tema 5 «Yuemnvlie memoowr oyenmku 3KOHOMUYECKOU d¢ppexmuenocmu
UHEECMUYUOHHBIX NPOEKMO8»

22. B dyeMm 3akimoyaeTrcs OICHKa DJKOHOMHUYECKOW 3(P(HEKTUBHOCTH
WHBECTUIINHN

23. llepeunciure KpUTEPUHU U OCHOBOIIOJATAIONINE MPUHIIUIBI OLICHKU
SKOHOMUYECKOU 2P (HEKTUBHOCTH TOJITOCPOYHBIX HHBECTHUITNNA?

24. Jlaiite oOIIyr0 XapaKTEPUCTUKY METOJOB OICHKU 3(PEHEKTUBHOCTU
MHBECTHIIMOHHOTO MPOEKTa?

25. B uem 3akiouaercs NPUMEHEHHE TMPOCTHIX (YUETHBIX) METOOB
OLIEHKH 3P (HEKTUBHOCTH HMHBECTUIIMOHHBIX TTPOEKTOB?

26. Ecnu B aHanm3e cpoka OKynaeMOCTH WHBECTHUIIMHA MO OJHOMY U TOMY
K€ MPOEKTY UCIOJIb30BaTh TUCKOHTUPOBAHHBIE U YUYETHBIE OIIEHKH BO3HHUKHET JIU
pa3HulIa B MTOJIYy4YEHHBIX pe3yibraTax? [Touemy?

Tema 6 ((ﬂuCKOHMMPOGQHHble Memoowl OUeHKU DKOHOMUYECKOU
aqbqbekmueﬂocmu UHBECMUUUOHHbIX NPOEKMOE)»

27. B uem cyTh KOHIIETIIMU BPEMEHHOM 1IEHHOCTH KamuTasna?

28. Kakue ocobennocty metoaa NPV o0yclIoBIMBaOT €ro 3HAYUMOCTD B
OIIEHKE IKOHOMHYECKOH (D PEKTUBHOCTH WHBECTHIIHIA?

29. Ilpu BIOOpE MHBECTUIIMOHHOTO MPOCKTA U3 PAJla aTbTEPHATUBHBIX 10
kpurepuio NPV uem Oyzer pykoBOACTBOBATHCS HHBECTOP?

30. O uem CBUIETENBCTBYET OTPHUIIATEIbHOE 3HaueHUE KpuTepust NPV?

31. Ecam BHyTpeHHsss HOpMa AoxomHOCTH Tpoekta IRR Beie cpemneit
CTOMMOCTH KanuTana JeWctByromiero mnpeanpustus WACC, craegyer
PYKOBOJICTBY TIPEANPUATHS (PUHAHCUPOBATH MHBECTUIIMOHHBINA TPOCKT?

Tema 7 «Ananuz uHEECMUYUOHHBIX NPOEKMO8 8 YCA0BUAX PUCKA U
uHpaAYUUY

32. IlponeHTHas ¥ JUCKOHTHAS CTaBKW: B YeM Pa3HHUIIA MEKTY HUMH ?



33. KakoBa B3aUMOCBA3b MEXIYy YpPOBHEM MHQISIIMM W pPa3zMepoM
JTUCKOHTHOM CTaBKU?

34. IlpuBenute knaccu(pUKaUIO BUI0B MHBECTUIIMOHHBIX PUCKOB.

35. Kakaga cymecTByer 3aBUCHUMOCTb MEXJY YPOBHEM pHCKa IO
MHBECTULIMOHHOMY MPOEKTY U I0XOAHOCTHIO IO HEMY?

36. Onumure  HampaBieHuss  ucnoias3oBanus CAMP-moxenun B
MHBECTULIMOHHOM aHaJIM3E.

Tema 8 «Ananus YeHol U cCcmpyKmypsl Kanumaia uUuHEeCMUYUOHHO20
npoexkmay

37. Onuumure CcOoCTaB  HCTOYHUKOB  (PMHAHCHUPOBAHMS  pealbHBIX
MHBECTULIMHN (KaMUTaJIbHBIX BIOKEHU).

38. Kak paccuutsiBaetcs sddext dhunancooro peryara? Urto o3Hauvaer
€ro BBICOKOE€ MJIM HU3KOE 3HaUYeHHE?

39. Kak paccuuTaTh CpEIHIOI B3BEUICHHYIO IIeHY (UHAHCUPOBAHUS
WHBECTULIMOHHOTO MPOeKTa?

40. C kakoW 1eIbl0 B WHBECTUIIMOHHOM aHAM3€ HCMOJIb3yeTCs
s exTuBHAs ro/10Bas MPOILIEHTHAS CTaBKa?

41. Yro Bl moHnMaeTe 1o ONTUMAIBHOM CTPYKTYpPO# KamuTaia?

Tema 9 «Ananu3z s¢hpghexmusrHocmu 1U3UH2OBbIX ONEPAYULL»

42. Tlepeuucnure U KpaTKO OXapaKTepU3yHTe BUJIbI JIN3UHTA.

43. HazoBuTe y4aCTHUKOB JIU3UHTOBOM CHIEIKH.

44, B dem 3aKIIOYAIOTCS IIPEUMYINECTBAa JH3UHra ((PpuUHAHCOBBIC U
He(DUHAHCOBBIC) JJIS JIM3UHT OO yqaTeIIs ?

45. KakoBbl HEIOCTATKU JIM3UHTA JJIS JIM3UHTONOJydaTes?

46. B uyem 3akitouaeTcs CYIIHOCTb METOAMKHU CPAaBHUTEIHLHOTO aHAIHM3a
JU3WHTA 1 0AaHKOBCKOTO KPEIUTOBAHUS Ha MIPUOOpETEHHE 000PY1I0BaHMS ?

Tema 10 ((HHGBCI’HUL;MOHH(JE npuejiekanejlbHoCmbs KOMNAaHuu)

47. Kak Bwsl mnoHMMaeTe conepKaHHE TOHATHS «UHBECTUIIMOHHAS
MIPUBJICKATEIHHOCTHY OpTraHU3AINH ?

48. Kakme Qakroppl (BHYTpEHHHE W BHEIIHHE) OOYCIaBIMBAIOT
MIPUBJICKATEIHFHOCTh OPTaHU3AINH KaK 00beKTa ((MHAHCUPOBAHUS ISl HHBECTOpa?

49. SlBnsercs M I WHBECTOpPA BAXKHBIM YY€T OpPraHU3AIMOHHO-
paBoBOM GPopMbI CyObeKkTa Xo3sticTBoBaHuA? [losicauTe mouemy?

50. Opra#mzanud KakoW OTpPACICBON MPUHAJIC)KHOCTH  BBI3BIBAIOT
HauOOJIBIINI MHTEPEC MHBECTOPOB B YCIOBUSIX coBpeMeHHOUl Poccuu? Uem »T10
oOBsicHsAETCA?

51. TlosicHute, B 4eM pa3HHIIAa MOTUBALIMK MHBECTOPA, OCYIIECTBIISAIOIIETO
peanbHble UHBECTUIMH, U (DUHAHCOBOTO CIEKYJIIHTA?



Tema «Hneecmuyuu 6 uHHOBAUUU»

52. Yro moHMMaeTcs o MHHOBAIIUAMMU?

53.  OnumuTe B3aUMOCBS3b HHHOBALIMI M 9KOHOMUYECKOTO POCTa.

54. Kakumu moryt ObITh HHHOBauuu? [IpuBenure npumepsl.

55.  Kakogsl UHCTPYMEHTHI (buHaHCUpOBaHUS VHHOBAIlMOHHOU
NESITEIILHOCTH?

56.  Urto mpenctaBisioT OO0 BEeHUYpHbIE HHBECTULIMH ?

57. OcBeruTe poJib BEHYYPHBIX (QOHIOB B  (MHAHCUPOBAHUU
MHHOBAIIUOHHOMW JEATEIBHOCTH.

58. Kro BeicTynaer B kauectBe OusHec-aHrenoB? Kakosa ux posin?

59. KaxkoBa posnb rocyiapcTsa B pa3BUTUU MHHOBALIMOHHOW J1€ATEbHOCTH
OTE€YECTBEHHBIX KOMIaHH?

IlIkana ouenusanusa: 3 6aIbHas.

Kpumepuu ouenueanusn:

3 f0asu1a (MM OIIEHKA «OTJIMYHO») BBICTABIAECTCS 00YydaromeMycs, €CJId OH
JEMOHCTPUPYET TIyOOKOE 3HAHUE COJEp)KaHWsl BOMPOCA; JaeT TOYHBIC
OTIPENICJICHUs] OCHOBHBIX TOHSTUN; apryMEHTHPOBAHHO M JIOTUYECKH CTPOMHO
u3jlaraeT y4yeOHBIM Marepual; WUIIOCTPUPYET CBOH OTBET aKTyaJlbHBIMH
npuMepaMu (TUIIOBBIMH M HECTAHJAPTHBIMH), B TOM YHCJE CaMOCTOSITEIIBHO
HalJICHHBIMU; HE HY>KJAETCSl B YTOUHSIOMINX U (MJIM) TOTOJHUTEIBHBIX BOPOCAX
IperoaBaTes.

2 6ania (WM OIICHKAa «XOPOII0») BBICTABJSICTCS 00ydaroImeMycs, eCiid OH
BJIAJICET COJIepKaHNEM BOIIPOCA, HO JIOMyCKAeT HEKOTOPhIE HEJ0YEThl MPU OTBETE;
JIOTyCKaeT HE3HAYUTEIbHbIE HETOYHOCTH IMPHU ONPENIETICHUU OCHOBHBIX MOHSTHIA,
HEJ0CTaTOYHO apTYMEHTUPOBAHHO U (MJIM) JIOTUYECKHU CTPOMHO MU3JIaraeT yueOHBIH
MaTepHall; WUTIOCTPUPYET CBOM OTBET TUIIOBBIMH IMPUMEPAMHU.

1 Gann (1M OICHKA  «YAOBJETBOPHTEIbHO»)  BBICTABIACTCS
oOydaromnemycs, €clii OH OCBOMJI OCHOBHBIE TOJIOKEHUSI KOHTPOJIUPYEMON TEMBI,
HO HEJOCTATOYHO YETKO JAET OMpe/eieHHEe OCHOBHBIX MOHITHI W JeDUHUIINIA,
3aTpydHseTCS TMNpU OTBETAaX HA  JOMOJHUTEIbHBIE BONPOCHI; PUBOAUT
HEJIOCTATOYHOE KOJMYECTBO IMPUMEPOB ISl WILTIOCTPUPOBAHUSI CBOETO OTBETA;
HY>KJIa€TCsl B YTOUHSIOIIUX U (WJIM) TOMOTHUTEIBHBIX BOMPOCAX MPENnoaaBaTels.

0 OangoB (WM OICHKA «HEYAOBJETBOPHUTEIBHO») BBICTABISACTCS
oOydJaromemycs, €ClIi OH HE BIIAJEET COJSpPKaHHEM BOIPOCa WIH JOIyCKaeT
rpyOble OIMOKW; 3aTpyIHSACTCS JaTh OCHOBHBIC OMNPEACICHUS, HE MOXET
MIPUBECTHU WIHM MPUBOJUT HEMPABUIbHBIE TPUMEPHI; HE OTBEYAECT HA YTOUYHSIOIINE
1 (UIK) JOMOJIHUTENIbHBIE BOMIPOCHI MPEMOAaBaTEeNs WK JIOMYCKAET IPU OTBETE Ha
HUX T'pyOble OLINOKH.



1.2 IIPOU3BO/ICTBEHHBIE 34A/IA9H

Tema 4 «Ananuz 0enexcHvix NOMoKos UHBECMUYUOHHO20 npoekma»

[IpousBoacTBeHHas 3amaya 1

Byxrantepuss moAaroroBwiia  CIpaBKy O  pe3yibTaTax  (PUHAHCOBO-
XO3SIMCTBEHHOU JESATEJIbHOCTU TPEAIPHUITAS B OTUYETHOM IEPUOAE, B KOTOPOH
COJICPKUTCS ciieayroiasi nHopMaius: NpuObUIhL O OCHOBHOM JesiTenibHOCTH — 420
ThIC. PyO., HauyuCIEHHAs aMoOpTHU3allds OCHOBHBIX (OHAOB- 65 ThIC. pYO.,
yBEJIMYEHUE 3alacoB ChIpbS U MaTepuajoB — Ha 46 TheiCc. py0., neOuTOpCcKas
3QJI0JKEHHOCTh yBennumiach Ha 120 Teic. py0., KpeauTopcKas 3aJ0JKEHHOCTh
yMmeHbluiaack Ha 87 Thic. py0. Omnpenenure BENIMYUHY JACHEXKHBIX CPEICTB,

TIOJTYYCHHBIX MPEIPUATHEM B OTUSTHOM TIEPHOJIE:
A) 232 TBIC. pY0., B) 453 THIC. pY0., B) 300 THIC. PYO.

[IpousBoicTBeHHas 3a7a4a 2

Kommepueckas opranuzanus B OTYETHOM TIEpUOJE TMOJy4YWsia OT
NOKyTartenen MpoAYKIINHN JeHEXHbIE cpeicTBa B pazmepe 780 Tohic. pyo., MpUOBLIL
OT OCHOBHOH JestenabHoCcTH cocTtaBmia 210 Teic. py0., TUIaTeXU MOCTaBUIUKAM —
350 TBIC. pyO., BBIIATHI MO oriate Tpyna — 240 Teic. pyO., MPOIEHTHI IO
O6ankoBckoMy neno3uty — 200 Teic. py0., MJIaTeXHU MO pacyeraMm ¢ OIOJKETOM —
120 TBIC. pYyO., MpHOOpETEeHO O0OpYJIOBaHME CTOMMOCTBHIO 224 ThIC. py0. Ha
OCHOBAaHMM WCXOJHBIX JIAHHBIX OIPEACIUTEe BEIWYUHY YUCTOTO JEHEKHOIrO
MOTOKA:

A) 66 ThIC. pYO., b) 46 THIC. pYO., B) 124 THIC. PYO.

[IpousBocTBeHHas 3a1a4ya 3

CornacHo pacueram, MPOM3BEICHHBIM B OHM3HEC-TUIAHE WHBECTHIIMOHHOTO
NPOEKTa, B OTYETHOM IMEPHOJIE MPEAYCMATPUBACTCS MOJYYUTh MPUOBLIb IOCIHE
HajoroobyoxeHus B pazmepe 630 Toic. pyO., IPH 3TOM HAYKCIICHHAs] aMOPTH3AIIUS
coctaBuT 230 ThIC. py0., TeKymue akTWBBl yBenmuuyarcs Ha 620 ThIC. pYO.,
BEIIMYMHA KPATKOCPOYHBIX 0053aTeNbCTB CHU3UTCS Ha 12 ThIC. pyd., Oymer
MoTaiieHa 4acTbh OCHOBHOTO JIOJTa IO JOJITOCPOYHOMY KpeauTy OaHka B pa3mepe
200 TteIC. pyO. Omnpenenure BEIHMYMHY YHCTOTO JEHEXKHOTO MOTOKA B OTYETHOM
HepuoJIe:

A) 40 TtrIC. PYO., B) 56 THIC. PYO., B) 28 THIC. PYO.

[IpousBoacTBeHHas 3aga4ya 4

PaccunralitTe BeNIMYMHY HavaJdbHBIX WHBECTUIMOHHBIX 3aTpaT, €CJIU
M3BECTHO: KalMMTAIBHBIC 3aTPaThl 4 MJIH. py0.; BRIPYYKa OT IPOJIAKHA 3aMEHSIEMBIX
OCHOBHBIX (onHmoB 0,2 MaH. py0.; pacxoApl MO JIEMOHTAXY 3aMEHSEMOTO
obopynoBanusi 0,1 MaH. py0.; HaJIOroOBbIE BBIIIATHI, CBSI3aHHBIE C peanu3anuent
aktuBoB, 0,04 MiH. py0.; MHBECTUIIMOHHBIN HaJOroBbIA Kpeaut 0,85 muH. pyo.;
WHBECTUIIMN B YUCTHI 000pOTHBIN KamuTal 1,36 MiH. pyo.

A) 5,36 muH. py0., b) 6,15 miuH. py0., B) 4,45 maH. pyO.



[IpousBoacTBeHHas 3a1aya S

Omnpenenurte MOTOK JEHEKHBIX CPEACTB OT MHBECTHIIMOHHOW EATEIHHOCTH,
€CIIi W3BECTHO: aBAaHCOBBIC IUIATE)KH M KPEAWTHI, MPEAOCTaBICHHBIE IPYTUM
kommanusiMm 10 MuH. py0.; JACHEXKHBIE TMOCTYIUICHHS 1O KPaTKOCPOYHBIM
KOHTpPAKTaM, 3aKJIIOYCHHBIM TSI KOMMEPUYECKUX Lele 6 MIIH. py0.; MOCTYIIICHHUS
JICHSKHBIX CPEJICTB OT IMPOJAKU JOJU y4acTHUsS B COBMECTHOM TMPEANPHUATHH 12
MJIH. py0.; 3aTpaThl Ha pa3pabOTKU U CO3aHUE OCHOBHBIX CPEICTB COOCTBEHHOIO
MIPOU3BOJICTBA 7 MJIH. PYO.

A) 1,0 muH. py0., b) - 5 maH. py6., B) - 17 muH. py6.

[IpousBoacTBeHHas 3a1a4a 6

OreHuTe BETUYHMHY JACHS)KHOTO TIOTOKA OT (PMHAHCOBOM JIEATEIbHOCTH, €CIIH
M3BECTHA cleayronas nHGOpManus: TOCTYIJICHUSI OT BBIITyCKa BEeKcened § MITH.
pyO., IIaTeX U JaHHOTO MPEANPHUATHS MO GUHAHCOBOMY JIM3WHTY 1,5 MiH. pyo.,
ToralieHne KPaTKOCPOYHBIX 00s3aTeNbCTB 3,5 MIIH. py0., BO3BpAIllEHUE CPEICTB
M0 TPEIOCTABICHHOMY paHee KpeIUTy CTOPOHHEHW opraHm3aiueil 3 miH. pyo.,
JICHS)KHBIC TUIATS)KHM IO OIIMOHY, MPHOOPETCHHOMY JUIi KOMMEPYECKUX IIEJICH,
2,5 MIIH. pyo.

A) 3,5 muH. py0., b) 0,5 muH. py6., B) 1,0 muH. py0.

Tema 5. Yuemnvle memoowl oyeHKU IKOHOMUYECKOU 3¢hghekmusrnocmu
UHBECMUYUOHHBIX NPOEKMO8

[IpousBoncTBeHHas 3agaya 7

NuBectunu coctapisaioT 10 muH. pyO., a TUIaHUpyeMble K IMOJIYYEHHUIO
eXerogHsle Joxonbl — S5 MuH. py0. OmnpenenuTs CpPoOK OKYyHaeMOCTH
MHBECTHUIIMOHHOTO MPOEKTA.

IIpousBoacTBEHHAs 3a1a4ya 8

NuBectunmu coctaBnsaioT 24 MiH. py0., a IUTAaHHpPYEMbIe K TMOJIYYEHHUIO
eXKerogHple Joxombl — 6 MiH. py0. OmnpenenuTh CpPOK OKYyHaeMOCTH
MHBECTUILMOHHOTO MPOEKTA.

[IpousBocTBeHHas 3agaya 9

NuBecTuniuu cocTaBisoT 12 MiH. py0., a IUIAHUPYEMbIE K ITOJTyYCHHIO
eXKETroJIHbIe JoXoAel — 3 MiH. py0. OmnpenenuTs CpoK OKyHaeMOCTH
MHBECTHUIITMOHHOTO MMPOCKTA.

[TpousBoncTBenHas 3agaya 10

NuBecTuuUM COCTaBISAIOT 25 MIH. py0., a IUIAHUPYEMbIE K MOJTYyYEHHIO
€XKEeroJlHpie JoxoApl — S5 MiH. py0. Omnpeneauts CpPoK OKYNaeMOCTH
WHBECTUIMOHHOTO MTPOEKTA.

[IpousBoacTBeHHas 3agaya 11



CXKCTOOHBIC

NuBecTuniun coctaBisioT 8 MIH. py0., a IUTaHUPYEMble K TMOJTYYEHUIO

IOXOoAbl — 2 MIIH.

HHBCCTUIMOHHOTO ITPOCKTA.

[IpousBoncTBeHHas 3aqaya 12

py6. Omnpenenutsb

Haittu cpok okynaemocty mpoekToB A u b.
Wcxonnbie nannbie, THIC. PyoO.

CPOK OKYIIaeMOCTH

I'on [Ipoext A IIpoekt b
0 -2000 -2000
1 900 200
2 700 600
3 500 800
4 400 900
[IpousBoncTBenHas 3agaya 13
Haittu cpok okynaemocty mpoekToB A u b.
Hcxonnbie nanHbIe, THIC. PYO.
T'on ITpoekT A [Ipoext b
0 -1000 -1000
1 500 200
2 400 300
3 300 400
4 200 500

aMOPTHU3AIMH MPSIMOIUHEHHBIM METOJIOM B pazmepe 1 MitH pyo.

IIpousBoacTBeHHas 3a1adya 14

Onenure 7Ba B3aMMOMCKIIIOYAIONIMX MPOEKTa, TPEOYIOMIMX OJUHAKOBBIN
o0beM HHBeCTUIIMH B pasMmepe 5 MiH pyo. IlpemycmarpuBaeTcss HaduCICHHUE

JlanHbIE 0 TPOTHO3UPYEMOM MOCTYIUUICHUH JOXO0I0B, MITH PYyO.

l'on IIpoekt A IIpoekt b
JICHE)KHBINA TTOTOK npUObLTH JICHEKHBIN TTOTOK npuObLTH
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3
[IpousBoacTBeHHas 3aga4a 15
Heobxomumo o0ocHOBaTh 3aMeHY (DH3UYECKH W MOPATHHO YCTapEBIIETO
o0oOpyZoBaHUST HOBBIM, OoJieeé TIPOU3BOAMUTEIHHBIM, €CIM H3BECTHO, YTO

HOPMAaTUBHBIN MOKa3aTeslb 3)(PEKTUBHOCTH KAMUTAIBHBIX BIOKEHUH sl JaHHOU
KOMMEPUYECKOI opraHu3alMy yCTaHOBIEH B pazmepe 15%).

JlaHHBIC U1 pacyeTa, ThIC. PyO.




Hcxonunle januble Obopynosanme

cTapoe HOBOE
3arpaThl Ha IPUOOPETEHUE U YCTAHOBKY |- 12000
KanuranbHblil peMOHT 9500 -
CebecToMMOCTh MPOIYKIIUH 7500 7000

Tema 6. «/[uckonmupogannvle Memoobvl OYeHKU IKOHOMUYECKOU I pexmuenocmu
UHEECMUYUOHHBIX NPOEKMOE»
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KoMnanuss muianupyer MmojepHU3UpoBaTh o00opynoBaHue. CTOUMOCTh
HOBOro obopyaoBanusi coctaBiser 5000 Thic.py0., CPOK IKCIUTyaTallMu S5 JeT.
Buenpenue o000pynoBaHHS 32 CYET OKOHOMHMHM PYYHOrO TpyAa MO3BOJUT
obecrnieunTh JOMOJHUTENbHBIA BXOAHOM moTok aeHer 1800 Ttwic. py6. Ha
YEeTBEPTOM TOJly dKCIUTyaTaluu o00pyJ0BaHUE NOTPEOYET PEMOHT CTOMMOCTBIO 3
TeIC.py0. OteHute uyuctoe coBpeMmeHHoe 3HaueHue npoekra (NPV) u unpekc
pentabensHocTd uHBectunuit (Pl), ecnu ctommocTh kamutana coctaBisier 20%.
Crenaiite BLIBOJIEL.

FM2 (20%,4) =0,482  FM4 (20%,5) = 2,991
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KoMnanus tutanupyer wmoJepHU3UpoBaTh obOopynoBaHue. CTOUMOCTh
HOBOTO oOopynoBanus coctarisier 15 000 Teic.py0., cpok 3kcrmyararuu 10 jer.
[lo omenkam BHeIpeHHE OOOpPYAOBaHMUS 3a CYET JKOHOMUU PYYHOTO TpyAa
MO3BOJIUT 00ECIICUNTD JOMOTHUTEIBHBIN BXOAHOHM TTOTOK feHer 2 200 teic.py0. Ha
MSTOM TOAY JKCILTyaTalli O0OpyAOBaHHE MOTPeOyeT PEMOHT CTOMMOCThIO 10
ThIC.pyO. [0 OKOHUaHUU CpOKa IKCIUTyaTallUU MPOIAI0TCS TOBAPHO-MaTEPHUAIbHbBIE
3anmacel B pasmepe 1000 Teic.py0. OneHUTE YHUCTOE COBPEMEHHOE 3HAUYCHHUE
npoekta (NPV) u uanekc penrabenpHocTd mHBecTuiuii (Pl), ecnmu croumMocThb
kanuTana coctaBisgeT 10%. Caenaite BEIBOIEL.

FM2 (10%,5) = 0,621  FM2 (10%,10) =0,386 FM4 (10%, 10) = 6,145
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Kommanuss tutanupyer wmonepHU3UpoBaTh obopynoBanue. CTOMMOCTH
HOBOro obopynoBanus coctabiusger 10000 ThiC.py0., CpOK IKCIUTyaTalud 5 IeT,
JUKBUAAIMOHHAS cTOMMOCTh — 500 TBIC.pYO. [lo onenkaM BHeIpeHUE
o0OpyZOBaHUS 3a CYET OSKOHOMHUHM PYYHOTO TpPyJda TIO3BOJIUT OOECICUYHTH
JOTIOJTHATENIbHBIA BXOAHOM moTok jaeHer 900teic.py6. Ha deTBeprom TOIy
IKCIUTyaTaliukl  000py/I0BaHWE TOTPe0yeT PEMOHT CTOMMOCTBIO 1 TBIC.pYO.
Ouennute unctoe coBpeMeHHoe 3Hauenwe npoekra (NPV) wu  unnmexc
penTabensHocTi mHBectuiuid (Pl), ecmm crommocTh kamurtana coctaBiser 10%.
Cnenaiite BBIBOJIEL.

FM2 (10%,5) = 0,621 FM2 (10%,4) =0,683 FM4 (10%, 5) =
3,791
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[Ipennpusitue pacrnojara€r BO3MOXKHOCTBIO KyIOUTh HOBOE OOOpYJOBaHUE
ctouMmocThio 1 MiH. pyO. Hcnomb3oBaHue 3TOro OOOpPYAOBAHMS TMO3BOJIUT
YBEIMYUTh O0BEM BBITYCKAEMOUW MPOAYKIMHU, YTO B KOHEUHOM UTOrEe MPUBEAET K
240 TeIC. pyO. NOMOJHUTEIBHOTO TOJOBOTO JIEHEKHOTO J10X0Ja B TEYEHHE 5 JIET
UCIIOJIb30BaHUsl 000pynoBaHud. VM3BECTHO, YTO HA TPEThEM TrOAY AKCILTyaTalUH
obopynoBaHue MNoTpeOyeT IIaHOBBI peMoHT B pasMepe 30 Ttwic. py6. llena
kanutana 14% roaoBbiX. BplUMCINTE YMCTOE COBPEMEHHOE 3HAYEHHE IMPOEKTa

(NPV) u unnmekc penradenpHoctd uHBecTurmii (Pl). Caenaiite BbiBOAbl. FM2
(14%,4) =0,592 FM4 (14%, 5) = 3,433
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[IpennpusiTue NaaHUpPyeT HOBBIE KaNUTAJIbHBIE BIOXEHHUsS B pasmepe 900
ThIC. py0. HBECTULIMOHHBIN MPOEKT paccuuTaH Ha 6 neT. [Inanupyemslii rog0BOM
YUCTBIN JIeHEeKHBIN 10Xx0a cocTaBUT 210 ThIC. py0. llena kanurana 16% romoBbIx.
Boeruncnure umctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wumHzaekc
penrabenpHocTr nHBecTUinii (Pl). Caenaiite BeiBoAbl. FM4 (16%, 6) = 3,685
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[Ipeanpusitue pacrionaraeT BO3MOXHOCTBIO KYIUTh HOBOE 00OpYy/IOBaHHUE
CTOMMOCTBIO 2 MIH. py0. Hcmonp3oBaHue 3Toro oOOpyHOBaHUS IO3BOJIUT
YBEJIUYUTh 00BEM BBIITYCKAEMOM MPOIYKIIMH, YTO B KOHEUHOM HMTOTE MPUBEACT K
330 ThIC. py0. IOMOJHUTEIHHOTO TOAOBOTO JCHEKHOTO JI0X0Ja B Te€YeHUE 7 JIET
UCITOJIB30BaHUS 000py/IOBaHUSA. V3BECTHO, 4TO Ha BTOPOM TOIY JKCIUTyaTallUH
obopynoBaHue TOTpeOyeT IUIAaHOBBIM peMOHT B pasmepe 50 TheICc. pyo.
[Tpeanpustue TpeOyeT Kak MUHUMYM 12 MPOIEHTOB OTAAa4u IIPH WHBECTHUPOBAHUH
COOCTBEHHBIX CPEJICTB. BBIYMCIUTE YHCTOE COBPEMEHHOE 3HAYCHHE IPOEKTa

(NPV) u unnmekc penrabdenpHoctu uHBecTHimii (Pl). Caemaiite BbIBOABL. FM2
(12%,2) =0,797 FM4 (12%, 7) = 0,452
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[Ipeanpusitie miIaHUPYEeT HOBBIE KalWTalbHbIE BJIOKEHUS B pazmepe 500
Thic. py0. MHBecTUIMOHHBIN mpoekT paccuuTan Ha 4 rtona. [lmanumpyembrii
rOJIOBOM YHMCTBIM JeHEKHbIN 10X0A cocTaBUT 190 Thic. pyd. CToMMOCTh KanuTana
coctaBisierT 14% ronoBbix. BeruucinTe 4ncTO€ COBPEMEHHOE 3HAUEHUE IMPOEKTA

(NPV) u unnekc penrtadenpHoctn uHBecturmii (Pl). Caemaiite BoiBOAbL. FM4
(14%, 4) = 2,914
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[Ipeanpusitue pacronaraeT BO3MOXHOCTBIO KYHUTh HOBOE 00OpYyIOBaHUE
croumMocTeio 1 MiH. py0. Hcnonb3oBanue 3Toro oOOpyIOBaHUS IMO3BOJIUT
YBEIINYUTHh O0BEM BBIMYCKA€MOW MPOAYKIIMH, YTO B KOHEYHOM UTOT€ MPUBEAET K
400 ThIC. py0. AOMOJHUTEIBLHOIO TOJOBOI0 JCHEKHOIO 10X0/Ja B TEUCHHE 5 JIeT
UCIIOIb30BaHusl 000pyaoBanus. M3BECTHO, UTO HAa TPEThEM IOy SKCIUTyaTaluu
o0opyioBanue noTpeOyeT MIaHOBBIM peMOHT B pa3mepe 10 Thic. pyd. CTOMMOCTD



kanuTana coctaBisieT 14% ronoBeiX. BeluncinTe 4ncTOE COBPEMEHHOE 3HAYCHHE

npoekta (NPV) u ungexc pentadbensnoctu nnBectuunii (Pl). Caenaiite BHIBOABI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433
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Komnanus maHupyeT YCTaHOBUTh HOBYIO TEXHOJOTHYECKYIO JIMHUIO.
Croumocth 000pyn0BaHusl cocTaBisier 23,5 MIH. py0.; CpOK 3KcIuryaTanuu - 12
ner. Hcmnonb3oBanue 93TOro o0OOpYAOBaHUSA TO3BOJUT IMOJy4aTh T'OJIOBOU
JeHeXKHbIN 10xo/ B pazmepe 350 toic. py6. CToumocTh kanuTana coctaBiset 10%
rojioBeIX. Beruncnure yucroe coBpemenHoe 3HaueHue mnpoekrta (NPV) u unaekc
penrabenbHocTh naBectuinii (Pl). Coenaiite BoiBoasl. FM4 (10%, 12) = 6,814
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KoMIianuss TUTaHMpYeT YCTAaHOBUTH HOBYIO TEXHOJIOTHYCCKYIO JIMHUIO.
CroumocTth o0opynoBanus coctasisier 20 MitH. py0.; CpOK IKCIUTyaTanuu - 15 ner.
Hcnonp3oBanue 3TOro 0OOPYAOBAaHMS TO3BOJIMT IOTY4YaTh TOJOBOM JICHEKHBIH
noxona B pasmepe 500 Twic. py6. CTOMMOCTh KamuTajia cocTaBisieT 8% Tro/I0BBIX.
Beruncnure umctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wuwHzaekc
penrabenprocTr nHBecTUini (Pl). Coenaiite BeiBoAbL. FM4 (8%, 15) = 8,560

Tema 7. Ananus UHBECMUYUOHHBIX NPOEKMOB 8 YCIOBUAX PUCKA U qule;n;uu
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KoMnanus umeer crienyromue MoKa3aTeld MPOU3BOJICTBA OJHOTO BHIA
NPOAYKIUU: 1IeHa 3a eAuHuIly npoaykuuu — 200 py0.; nepeMeHHble U3IEPKKU Ha
equauny npoaykiuu — 150 py0.; nmocrosaubie u3nepkku 25 000 py6. B MecsIr;
wiad npoaax coctapiseT 500 mr. B mecsn. OneHute, Kakyto npuObUib (yOBITOK)
IpUHECET TPEANPHUATHIO YBEIHMYCHUE MOCTOSHHBIX pacxogoB Ha 5 000 py6. B
Mecsll, eclii 00bheM Tpojax IuaHupyetrcs yBenuunTh Ha 25 000 py6. llena 3a
€AMHUITY IPOTYKIIUHA OCTAHETCS TIPEKHEH.
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Komnanus umeer creayromye MoKa3aTelad MPOU3BOJCTBA OJHOTO BHAA
MPOAYKIIUU:

1ieHa 3a equauity npoaykuuu — 200 pyo.;

NepeMEeHHbBIC W3IEPKKU HA eAUHUITY Tpoaykiuu — 150 pyo.;

noctosiHHbIe u3aepkku paBHbl 25 000 pyO6. B Mecsir;

IJ1aH npojax cocrasisger 500 mwT. B Mecsll.

Ouenunre, Kakyro NpuObUTh (YOBITOK) MPUHECET MPEANPUSITUIO YMEHBILICHHE
1eHbl TpoayKiuu Ha 20 py0. 3a MTYKy MpU YBEJIMYCHUH MOCTOSHHBIX 3aTpaT Ha
10 000 py6. ITo mporuo3am 3T0 MPUBEAET K YBEIHMYCHHUIO peanu3anuu Ha 50 %.
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Mecsiunasi craBka HHQIISIIMA B IEPBOM IOy pealii3alliid HHBECTUIIMOHHOTO
mpoekTa coctaBisger 3%, CPeIHEro/I0OBbIE CTaBKH HHQIISIIMN Ha TMPEACTOSIIUN



TPEXJIETHUN TEPUOJ OKUIAIOTCA COOTBETCTBEHHO B pa3zmepax 40, 35 u 30%.
PeanpHast pblHOYHAs MPOLEHTHAs CTaBKAa B IEPBOM TOJYy pealu3aluy IpOeKTa
cocrasisieT 15%.

Ha ocHoBanuu npeacraBieHHON HHPopMaLuu Tpedyercs:

1. Onpenenutb 0XXKUAAEMYIO CTaBKY UHQIISLUU 32 MEPBbI ToA.

2. Paccuntath cpenHior0 MHGISIMOHHYIO CTaBKYy 3a BECh CPOK pealih3alluu
MHBECTULIMOHHOTO MIPOEKTA.

3. O1eHUTh HOMUHAJIBHYIO TIPOLEHTHYIO CTABKY 3a MEPBbII T'0Jl peain3auuu
MIPOEKTA.
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UcnonnurenbHass AUPEKIUST POCCUICKO-IIBEHIIAPCKOTO WHBECTHIITMOHHOTO
dboHAa TONJCPKKUA MPEANPUATHI  TepepaldaThIBAIOIICH  MPOMBIILICHHOCTH
OPUHSJIO K PacCMOTPEHHMIO MHBECTUHHMOHHBIA TpoekT OAO «IleTpoBckuit» 1o
OpraHu3aIiyd TPOU3BOJCTBA NIICHUYHON MYKH M XJIeOOOYJTOUHBIX W3ICITUH.
NuBecTuninonupi GoHA cOOMpAETCS MPEAOCTABUTh PEIMIUEHTY JOJITOCPOYHBIN
KPEJUT, KOTOPBIM MOJHOCTHIO MOKPOET CBSA3AHHBIE C MPOEKTOM HMHBECTUIIMOHHBIC
3aTparbl. CpoK peanu3alld TPOCKTa OMNpeesieH B TpeAenax TMsaTH JIeT.
[IpenBapurenbHble  pe3yJabTaThl, MOJyYCHHBbIE  HA  CTaJAUM  TEXHHUKO-
SKOHOMUYECKOTO 00OCHOBAHUSI TTPOCKTA M BBIPAXKEHHBIC B PEATbHOM HCUHCIICHUH,
0000IIEHEI B CIIEIAAJILHON aHAJIMTUYECKOU TaOIHUIIE.

[To nanHBIM TaONHIIEI Mpedyemcs:

1. C ucnonb3oBanueM nokazatens NPV onenuths ypoBeHb 3(pheKTUBHOCTH
NPEeJICTaBIEHHOTO BapraHTa KauTalbHBIX BIOKEHUM (03 yueta uHdIsuun).

2. Paccuurath nokazareias NPV B HOMUHaIbHOM UCUHCIICHUU.

3. ITocTpouTh rpaduk 3aBUCUMOCTH YUCTOU TEKYIIIEH CTOMMOCTH OT YPOBHS
cpeaHeoTpacieBor HHQISIUN.

4. CocTaBUTh aHATIUTUYECKOE 3aKITIOUCHUE.

Hcxonubie nannwie A1 pacuera nokaszatenas NPV ¢ mocTOSHHBIM rog0BbIM
JICHE)KHBIM MTOTOKOM M CPEIHEOTPACICBOM CTaBKOW MHQISAIIUN

[Toka3arenu YcioBHbIE 3HavyeHus
0003HaYECHUS | TOKa3aTene

1. T'ogoBoii 00BeM peanuzanuu npoaykuuu (padot, | Q 857,8
yciyr), T.
2. Tlepemennble 3aTpaThl Ha eAWHUITY mpoaykmuu | Cy 1,6
(pabor, yciyr), ThIC. P.
3. lena eguuuubl npoaykuuu (padbot, ycnyr), Teic. | Py 3
p.
4. Tomoeie mocTtossHHBIE 3aTpaThl (c  yuetoM | Cr 342,4
aMOpPTH3alllK) Ha MPOU3BOJICTBO MPOAYKIHHU (padoT,
yCJIyT), THIC. P.
5. Cpok peanu3and WHBECTUIIMOHHOIO MPOEKTa, | N 5
JeT
6. ['0onoBBIE aMOPTH3ALIMOHHBIE 3aTPATHI, THIC. P. D 71,6




7. HMHBecTUIIMOHHBIE 3aTpaThl (cTouMOCTh
MpUOOPETAEMBIX OCHOBHBIX (DOH/IOB, CTPOUTEIHCTBA
U PEKOHCTPYKIMH  3J1aHWH, YBEJIWYEHUS B
000pOTHBIX CPEACTBAX U JIP.), THIC. P.

1912,6

8. JINCKOHTHAs CTaBKa MHBECTHIIMOHHOTO ITPOCKTA,
KO3 (.

0,1

9. CtaBka Hajora Ha puObLIb, KOA(.

tax

0,30

10. cpemneoTpaciieBasi rojioBasi cTaBka HHQISAINH,
KO3 (.

0,2

11. PeampHBIM TOOOBOM  JEHEKHBIM  ITOTOK
([etp.1*(ctp.3 — c1p.2) - crp.4]*(1-cTp.9)+CTp.6),
TBIC. P.

CF

12. dakTop TEKymeil CTOMMOCTH aHHYHTETa B
peaNbHOM MCYUCICHHUH, KO3(.

PVIFA, ,

13. Ywucras Tekymas CTOMMOCTh B peajbHOM
ucuucienuu (ctp.11*ctp.12 — cp.7), THIC. P.

NPV

Tema 8. Ananus YeHbl U CmpyKmypbvl Kanumaia UHeeCmMUyuoOrHOo20 npoexKkma
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WNuBecTop MOXKET MOJYYUTh KPEIUT a) WIM Ha YCIOBUSX €KEKBapTaIbHOTO
HAYMCIIEHUs TPOLIEHTOB U3 pacuera 18% romoBbiX; 0) WMIM HaA YCIOBHSIX
€KEeMECSYHOr0 HAYHMCICHUsS MPOLEHTOB W3 pacuera 16% romoBeix. Kakod wu3

BAapHUaHTOB HauoOoee HpGI[l'IO‘ITI/ITCJIeH?

PaccuutaTth 3¢ (HEKTUBHYIO TOJOBYIO MPOLEHTHYIO CTABKY NMPHU Pa3IudHOU

YacTOTE HAYKMCIICHUS MIPOIIEHTOB, €CJIM HOMUHAJIbHAs cTaBKa paBHa 20%
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O6muramust ¢ 20%-HbIM KymoHOM (TIPOIEHT BBHITUIAYMBAETCS pa3 B
MOJIyTOJIMe) HWMeeT HapuiarelbHyto ctoumocth 1000 py6. Tekymas 1eHa
obmuranmu  coctaBmsier 920 py6. UYepes 3 roma TpoOM3OHAET IOTaIlCHUE

obsurarmoHHoro 3aitmMa. OnpenenuTh J0X0IHOCTh 00JIUTaIUH.
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HeO6XOI[I/IMO pacCuUruTaTh OCHY KalluTalla I10 IIPUBCACHHBIM HH)KC JaHHBIM

Hctounnk cpencrts

VYu4eTHas OlleHKa, ThIC. pyO.

OOBIKHOBEHHbBIE aKI[NU 7 000

[IpuBHiiernpoBaHHbBIE AKIIUU 1 500

Hepacnpenenennas npuObuib 500

JIoJIrocpoOYHbIi KpeauT 2 000
KpartkocpouHsrit kpenut 6 000
Bcero 17 000
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AHanuTUKA KOMIAHUU «Alb(a» COCTaBUIM CBOJHBIE JAHHBIE O CTOMMOCTHU
MCTOYHHUKOB (PMHAHCUPOBAHUS NOTEHIMAIbHBIX MHBECTUIIMOHHBIX MPOEKTOB.
JlaHHBIE O CTOMMOCTH UCTOYHUKOB (PUHAHCUPOBAHHUS

Juanazon BapbupoBaHus | bankoBckuit  |OOmuranvoHHbi  (OOBIKHOBEHHBIE
BEJIMYNHBI HUCTOYHUKA, KpeauT, %o 3aeM, % akuuua %

TBIC. pYyO.

0-500 19 18 25

500 — 1000 21 19 27

1000 — 1500 23 21 29

1500 — 2000 25 21 30
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OO6beM 1 BHYTPEHHSISI HOPMA JIOXOJAHOCTH PA3JIMYHBIX MPOEKTOB

IIpoext Bennuuna unBectuui, Toic. pyo. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccunrats 3mauenus WACC (yena asancuposannoco xanumana) s
Ka)X/IOro MHTEepBaja HCTOYHUKOB (DMHAHCUPOBAHUS
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CpaBuuth nBe kommnanuu. Komnanus «Owmera» umeer B aktuse 1000 ThIC.
py0., B maccuBe — Takxke 1000 ThIC. pyO. COOCTBEHHBIX CPEACTB. Y KOMIIAaHUU
«Curma» B aktuBe 1000 ThIC. pYy0., B maccuBe — 500 ThIC. pyO. COOCTBEHHBIX
cpeactB u 500 TeIC. py0. 3aeMHBIX CPEICTB.

BanoByro npuObLIs KOMIaHHM UMEIOT oauHaKoBYrO — 200 TwIic. pyO. IlycTh
npuObUTb oOnaraercs mo crtaBke 20%, a TpOLIEHTHAs CTaBKa 3a IOJIb30BaHUE
3a€MHBIM KanuTajioM — 15% roIoBbIX.

PaccuutaTh peHTa0eIbHOCTh COOCTBEHHOTO KAMKTANA.
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BreiGepure Hawmydmdii BapuaHT CTPYKTYpHI KamuTajda WHBECTHIIMOHHOTO
MPOEKTA, UCTIONIBb3Ysl KPUTEPUH PEHTA0EIbHOCTH coOcTBeHHOTO KanuTana (ROE) u
¢unancoBoro pucka (FR).
Hcxonnble naHHbIe 711 aHAIIM3 CTPYKTYPhI KallUTalla MHBECTUIIMOHHOTO MPOEKTa

Crpyktypa karmurtana 3K / CK, %

Iloka3arenu

0/100 |30/70 |50/50 |70/30 {100/0

Hcxoonvie oannvie

1. TlorpebGHOCT, B Kamurajgie H3 BCEX
MCTOYHUKOB (pmHAHCHUpOBaHMs, ThiC. py0. (6200 6200 [6200 |6200 |6200

2. B ToMm uucrne: 6200 4340 3100 |1860 |0




2.1. CoOcTBEHHBIE HCTOYHUKHU
2.2. 3aeMHBIE HCTOYHUKH 0 1860 (3100 (4340 (6200

3. TomoBas mpoekTHas NPUOBLUIL 10
Hanoroo6yioxenus u Beimiatsl nporieHtos 10000 {10000 (10000 (10000 |10000

4. CtaBka MpoIieHTa 1o 3aiMam 0,35 0,35 10,35 1|0,35 10,35
5. CtaBka Hajora Ha npuObLIb 0,2 0,2 0,2 0,2 0,2
6. be3puckoBasi cTaBKa JOXOJHOCTHU 0,15 0,15 0,25 10,15 0,15

HlIkana oyenusanun: 3 GanipHas.

Kpumepuu oyenusanusn:

3 0anna (WM OlEHKAa «OTJIMYHO») BBICTABISETCS O0y4alolIeMycCs, €Clu
[TpousBojacTBeHHass  3ajada pelieHa  MpaBWJIBHO, B  yCTAHOBIIGHHOE
NPeroaBaTeIeM BPEMs WM C ONEPSKCHUEM BPEMEHH, MPU 3TOM O0yUYarONUMCS
Npe/UIOKEHO  OpUTMHANBbHOE (HECTaHIAapTHOE) pelieHue, Wi Haubojee
apdeKkTuBHOE pelieHHe, WM Hauboiee paloHAIBHOE pEIICHUe, WU
ONTUMAJIBHOE PEIIICHHUE.

2 0anaa (WM OIICHKA «XOPOIN0») BBICTABISETCS OOYyYaIOUIEMYCs, €CIH
[IpousBojacTBeHHass  3ajaya pelieHa  TMpaBWJIBHO, B  yCTAHOBIIGHHOE
npernojaBaTejeM  BpPeMs, THIIOBBIM  CIIOCOOOM;  JONMYCKAaeTCs  HaJu4ue
HECYIIECTBCHHBIX HEJ0YECTOB.

1 ©Gann (WM OIEHKA  «YAOBJETBOPHUTEJIBHO0»)  BBICTABISICTCS
oOyJaronemMycs, €Cli P PEIICHUH 3aa9d JTOMYIICHBI OIMMOKA HEKPUTHIECKOTO
XapakTepa U (WI1) MPEBbIIIEHO YCTAHOBICHHOE MIPEToIaBaTeieM BpeMsI.

0 OanaoB (WM OIEHKA «HEYAOBJETBOPHUTEJIBHO0») BBHICTABISETCS
oOyuatoremycs, eciu [Ipow3BojacTBeHHAas 3ajada HE pEIIeHa WM TMPH ee
pEIIeHNN JTOMYIIEeHBI IPYObIe OMHUOKH.




1.4 BOITPOCHI H 3A/JAHHA B TECTOBOH ®OPME

Tema 1 «Husecmuyuu u uH8eCMUYUOHHASL OeSIMEIbHOCTIb

1. BCTABBTE IIPOITYIIIEHHBIE ®PA3bI! .
HEJb JSKOHOMMYECKOM OHEHKMW HWHBECTUIIMN COCTOUT B

OBFBbEKTUBHOM
MHBECTULIUN.

2. HAUJIUTE OILIUBKY!

OLIEHKE

OCOBEHHOCTHU ITPOLIECCA UHBECTUPOBAHUA:

a)  TPUBOAMT K POCTY KamuTaa

0)  MMeeT JOJITOCPOYHBIN XapaKTep

B)  OCYIIECTBISETCS TOJBKO B BHJIC BIOXKCHHS JCHEKHBIX CPEIICTB

r)  HampaBleH Kak Ha BOCIIPOM3BOACTBO OCHOBHBIX (JOHJIOB, TaK M B pa3IUYHbIC

(MHAHCOBBIE MHCTPYMEHTHI

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI
MHBECTULIMOHHOM
JNESTEJIBHOCTU

1. NuBectopbl

2. Tlonw3oBaTenu

XAPAKTEPUCTUKA

A. CyOBeKT, OCYIICCTBISIONINN KalnuTaIbHBIC
BJIOKEHUS C  HCIOJb30BaHHEM  COOCTBEHHBIX
CpelCTB

b. CyObekT, s KOTOPOTO CO3/al0TCS OOBEKTHI
KaluTaJIbHBIX BIOKEHHM

B. CyObekT, OCyIIECTBISIONINI KamuTalbHbIC
BJIOKEHUS C HCHOJIB30BAHMEM IPUBJICUCHHBIX

CPEICTB
I'. CyObekT, obmamaroniuii mpaBoM CaMOCTOSTEIIBHO
OTIPEICIISTh 00BEMBI WHBECTUIINI 51

KOHTPOJIMPOBATH UX LCJICBOC UCIIOJIb30BAHUC

4. YKAXUTE ITPABUJIbHBIE OTBETHI!
PEAJIBHBIE UHBECTULIMU MOI'YT BEbITh HAITPABJIEHBI HA:

a) HOBOE CTPOUTEIILCTBO

0) npuoOpeTeHue JTUICH3UMN, TATCHTOB

B)  PEKOHCTPYKIUIO JEHCTBYIOMIETO MPEATPUATUS
r) IpUOOPETEHNE TOCYAPCTBEHHBIX IIEHHBIX Oymar
1)  TOBbIIIEHUE KBATU(UKAIUA COTPYIHUKOB

5. YCTAHOBUTE COOTBETCTBHUE!

BUJIbI ]
WHBECTUILINN

XAPAKTEPUCTHUKA:

1. Peanbubie A. BrioxeHue kanuTtana B BOCIPOU3BOACTBO OCHOBHBIX (JOH/IOB

2. ®unancoseie | b.

Bnoxenue kamuTaza B CO3JaHME  MaTepHaIbHO-
MIPOM3BOJICTBEHHBIX 3a1aCOB

B. Bnoxenne kanuTasna B J0JTOBbIC IICHHBIE OyMaru

I'. BnoxxeHue kanuraia B 10J€BbIE IIEHHbIE OyMaru




6. CYBFBEKT HWHBECTUIIMOHHON  JIEATEJIBHOCTHU  MOXET

COBMEHIATH ®YHKIIMN MHBECTOPA U ITOAPSTYNKA

1. Ja

2. Her

7. BCTABBTE ITPOITYILIEHHBIE ®PA3bI!

OJIHOM U3 3AJJAY DKOHOMUYECKOW OLIEHKM WHBECTULIMI

ABIIAETCA BbISIBJIEHUE , BJIMAIOIINX HA
PE3VYJIbTATOB OT

8. YKAXUTE ITPABUJIbHBIE OTBETHI!

KJIACCU®UKAIINA NHBECTULIUN 11O ®OPMAM COBCTBEHHOCTU:

a)  MyHuIMnagbHbIC

06) T'ocymapcTBeHHbIE

B)  YactHble

r) IOpunnueckue

n)  IlpennpuHUMAaTEIIBCKUE

9. YCTAHOBUTE COOTBETCTBHUE!

['pymmibt (bakTopos,
OKa3bIBAIOIIMX BIIUSIHHUE HA
XapakTepuCTHKaA:
WHBECTHIMOHHYIO
JESITEbHOCTD:
1. BuyTpenHue A. Pa3zMmepsl (MacmTaObl) OpraHu3alium
2. Buemnue b. CocrosiHMe W &OMHaAMUKa pPa3BUTUS IKOHOMHUKHU
CTpaHsbl
B. ®uHaHCOBOE COCTOSIHUE OpPraHU3aLUN
I'. YpoBens nndasuun

Tema 2 «Teopemuqecmte OCHOBbl aHaiusa MH@QCWIML;MIZ»

10. BCTABBTE ITPOITYIIIEHHBIE ®PA3bI!
OJTHOM U3 3AJIAY DKOHOMHYECKOM OLEHKM WHBECTUIIUMI
ABJIIETCSI OBOCHOBAHHME IIPMEMJIEMBIX JJI1I HWHBECTOPA
[IAPAMETPOB "

11. HAUJTUTE OILIMBKY!

OCOBEHHOCTH ITPOIIECCA MTHBECTUPOBAHUS:

a) IIPUBOJIUT K POCTY KanuTasa

0)  WMeeT JOJITOCPOYHBIN XapaKTep

B) MOJKCT OCYHICCTBIIATLHCA HC TOJIBKO B BHJAC BJIOXKCHHA JCHCKHBIX CPCIACTB,
HO 1 BUAC ABMKHUMOI'O 1 HCABHMKMMOI'O UMYIICCTBA

r) HAIPABJICH UCKIIFOYATEILHO HA OOHOBJICHHE OCHOBHBIX (DOHIOB

12. VCTAHOBUTE COOTBETCTBUE!

CYBBEKThHI

MHBECTULIMOHHOM XAPAKTEPUCTHUKA

JAEATEJIBHOCTHU

1.3aka3uuku A. Ouznyeckue M IOPUIHYECKUE JIMIA, KOTOPbIC
2 IMonpsiqunku BBITIOJTHAIOT pa0OTy 1O JOTOBOPY MOApPsIa




b. CyObekT, ynoJHOMOYEHHBI WHBECTOPOM JJIf
pean3aiy HTHBECTULMOHHOTO MPOEKTa

B. CyObexT, Haaensroluics NpaBaMu BiaJCHHUS,
pacnopsikKeHusT M IOJIb30BaHUSl KalUTaJlbHBIMU
BJIOKEHUSIMM Ha TEpUoJl W B  Tpenernax
NOJIHOMOYUM,  YCTAHOBJEHHBIX  JIOTOBOPOM  C
UHBECTOPOM

I CyObekr, BbIIONHAIOMMK  paboTy 1O
rOCy/IapCTBEHHOMY KOHTPAKTY

13. YKAXUWTE ITPABWUJIBHBIE OTBETHI!

[0 XAPAKTEPY VYACTHUA HUHBECTOPA B WHBECTULIMOHHOM
[MPOLIECCE PA3JIMYAXOT UHBECTULIMU:

a)  IIpsmebie

6) TocynapcrtBeHHbie

B)  YacrtHble

r) Henpsimere

n)  Joarocpounsie
14. YCTAHOBUTE COOTBETCTBHE!

BU/IbI

VLBE CTHI_[I/Iﬁ XAPAKTEPUCTUKA:

1. PeanbHubie A. BrnoxeHue KamuTajia B BOCIPOU3BOJCTBO OCHOBHBIX
2. Uatennekty- | GoHIOB

aJIbHBIC b. BrnoxeHnue kanurana B MpuOOPETEHUN JTUIICH3UH, TATCHTOB

B.Bnoxxenne  kanuTtaza B CO3JaHUE  MAaTEpUAIIBHO-
IIPOU3BOJCTBEHHBIX 3aI1aCOB
I'. ®unancupoBaHUe HAYYHBIX pa3paboOTOK

15. CYBBEKT HMHBECTULIMOHHOM  JESATEJIBHOCTU  MOXET
COBMEIIATH ®YHKIMN MHBECTOPA 1 3AKA3YNKA

a) Ha

06) Her

16. BCTABBTE ITPOITYIIEHHBIE ®PA3bI!

NMHBECTUIIUN — 3TO , HEHHBIE BYMATI'M, MHOE

: BKIJIAJILIBAEMOE B OBBEKThI
JNEATEJIBHOCTU C HEJIbIO
17. YKAXKUTE [NPABUJIbHBIE OTBETHI!
®UMHAHCOBBIE MTHBECTUILIMU MOTI'YT BbITh HATTPABJIEHBI HA:
a)  TEXHUYECKOE MEePEeBOOPYKEHUE MPOU3BOICTBA
0) npuoOpeTeHHe JTUICH3UMN, TATCHTOB
B)  PEKOHCTPYKIUIO JEHCTBYIOMIETO MPEANPUITHS
r) IpHOOPETEHNE TOCYJAPCTBEHHBIX IIEHHBIX Oymar

1)  TOKYIKY OONHraiuil u Bekcesiei
18. YCTAHOBUTE COOTBETCTBUE!

I'PYIIIIBI ®AKTOPOB,
OKA3BIBAIOIINX XAPAKTEPUCTHUKA:
BJIMAHUE HA




NMHBECTHULIMOHHYIO
JEATEJIBHOCTD:

1. BuyTpennue
2. BHemHue

A. Pa3zMmepsl (MaciiTabbl) OpraHu3aluu
b. Hanorosoe 3aKk0HOIATEILCTBO

B. ®uHaHCcOBOE COCTOAHUE OpPraHU3aLUN
I. [Tpumensiemble CHOCO0BI
aMOPTHU3aLIUH

HA4YHCJIICHUA

19. BCTABDBTE ITPOITYIIIEHHBIE ®PA3BI!
OCHOBHOM HOPMATHUBHbBIN JAOKYMEHT, PEINIAMEHTHUPYIOIIMU
NMHBECTULMOHHYIO AEATEJIBHOCTDH B P®, ®EJIEPAJIBHBIN 3AKOH

«Ob

, OCVYILECTBJISIEMO B

»

Tema 3 «HnsecmuyuorHblil NPOEKmM»

20. BCTABBTE ITPOITYIIEHHBIE ®PA3bI!
[TPOEKT — OTO OBOCHOBAHUE

MHBECTULIMOHHBIN
SKOHOMUYECKOU

., OBBEMA U

OCVYIECTBJIEHUS UHBECTULIUI.
21.  VKAXMWTE OLLUUBKY!
METAIIPOEKTBI OBJIAJIAIOT PSIJIOM OTJIMYUTEJILHBIX YEPT:

a)  BBICOKOH CTOMMOCTBIO
0)  TPYIOEMKOCTHIO

B) KpaTKOCPOYHOCTBIO pCaIn3aliuu

F) KaIlmtuTaJIOCMKOCTBIO

22. YCTAHOBUTE COOTBETCTBHUE!

OOPME

BUJIBI
[TIPOEKTOB

XAPAKTEPUCTHUKA

3. besnedexTHbIc A. Cpok HCTIOJIHEHUSI MEHEe Tojia
4, MynprunpoekTsl | b. B kadectBe aomuHUpYROIIEro ¢akropa HCIOIB3YIOT
5. MoHONpoeKTHI MOBBILIEHHOE Ka4€CTBO

B. MeroT 4eTko OudepyCHHBIE BPEMEHHBIC, PECYPCHBIE U
IIPOY. paMKH
I'. 3ambicen 3aka3ynka MPOEKTa OTHOCUTCS K HECKOJBbKUM
B3aMMOCBSI3aHHBIM [IPOEKTaM

23.  YKAXWUTE ITPABUJIbHBIE OTBETHI!

AHAJIN3 BHEIIHEN CPEJIbI ITIPEJJCTABJISIET COBOM:
a)  aHaJIM3 CIPOCa U MPEII0KCHHS

0) cepTuduKanMIo MPOU3BOJICTBA

B) CEerMEHTAIINIO PhIHKA

r) OLIEHKY JIACTUYHOCTH CpOca
1)  3aKJIIYEeHUE KPEIUTHBIX JOTOBOPOB
24, YCTAHOBUTE COOTBETCTBHE!




OTAIIbI NMHBECTHULMOHHOI'O

IPOEKTA XAPAKTEPUCTHUKA
1. [IpenuHBECTUIIMOHHBIN | A. dopmupoBaHue uaeu
2. NHBecTUIIMOHHBIN WHBECTULIMOHHOI'O IIPOEKTa

b. Hccnenosanue

MHBECTUIIMOHHBIX BO3MOKHOCTEN
B. Co3nanue 1opuanuecKoro Jmia
I ®opmupoBanHue  CTpaTeruu
cObITa

H. IlpoBemeHue  CTPOUTEIBHO-
MOHTaXHBIX pabOT

25.  YKAXWTE ITPABUJIBHBIN OTBET!
I[TPOEKTBHI ABJIAIOTCA HE3ABUCHUMbLIMH, ECIW PEIIEHUE O
IMPUHATHUN OAHOTI'O U3 HUX HE BJIIMAET HA PEIHIEHHUE O IIPUHATUUN

JIPYT'OI'O:
a) na
0) HET

26. BCTABBTE ITPOITYIIEHHBIE ®PA3BI!
AXM3EHHbBIM  HHUKJIOM  IIPOEKTA  HA3BIBAETCA
MEXIAY [TPOEKTA WU MOMEHTOM EI'O

27. YKAXWUTE OINBKY!

PA3/JEJIbI BU3HEC-INTAHA UHBECTULMOHHOI'O ITPOEKTA:
a) Lenu nearenbHOCTH U KPaTKOE ONMcaHue Ou3Heca

0) Opranuzanus Mpou3BOJICTBA

B) NHBECTUIIMOHHBIN KJIMMAT U PUCKH

r) VYrpasneHue u Kaapsl

n)  Hcropus co3ganus KOMIaHUU

28. YCTAHOBUTE COOTBETCTBHUE!

PA3IEJIbI BM3HEC-IIVTAHA

NMHBECTULHWOHHOI'O ITPOEKTA XAPAKTEPUCTHKA
3. Pesrome A. Onucanve mpeuMyIlecTB NPOYyKIUU
4. Opranu3zaiusi Ipou3BOJICTBA (ycoyr)

b. O0beM HEOOXOAMMBIX HHBECTUIINA
B. Onmcanne TeXHOJIOTHH MMPOU3BOICTBA
I'. PacueTr OCHOBHBIX CTaTEH 3aTpar

Tema 4 «Ananuz oeHericHviXx NOMOKO8 UHBECMUYUOHHO20 NPOEKMa»

29. JleHexXHBIM TOTOK, KaXIbId 3JIEMEHT KOTOPOTO OTHOCUTCA K KOHILY
COOTBETCTBYIOIIETO OA3UCHOTO MEPHOJIa, HA3bIBACTCS:

a) [lorokom npeHymepaHo;

0) IloTokOM MOCTHYMEPAHIO;

B) [ToToKOM aBaHCOBBIM;




r') AHHYUTETOM .

30. Ilpsimast 3amava MOpPEaIoNaraeT CyMMapHYH OLEHKY JEHEKHOro IMOTOKa ¢
MO3ULHUH ...

a) Oyayiiero;

0) HACTOSIIIETO;

B) Hauaja nepuo/a;

I') KOHIIa TIepuo/a.

31. Kakue u3 HWKENpPUBEIECHHBIX (QOPMYIUPOBOK OTHOCATCA K MpUMEpPaM
peleHus oopaTHOM 3a1a4u:

a) IlpeagnmpuHuMartenb WHBECTHUPOBAI JCHEKHBIE CPEJACTBA B TMEHCUOHHBIM
KOHTpakT. HeoOxomumo omnpenenuTs CyMMy, KOTOPYIO €My €KErojHo Oyner
BBIMJIAYMBATh CTPAaXOBas KOMIIAHUSA B TEUEHHUE OMPEIEICHHOTO CPOKa UCXOAS M3
MPOILICHTHOM CTaBKH.

0) Bbl cmaere B apeHay y4acTOK 3eMJIM Ha omnpejerneHHbld cpok. Heobxoaumo
caenatb BbIOOp B TMOJB3Y OJHOTO M3 AapeHJIaTOPOB, KaXAbIH U3 KOTOPBIX
npejiaraeT CBOW BAapUAHT OIUIATHI, MPEAINOJIAralouuil €XKeroAHble MOCTYIICHUS
JICHEKHBIX CPEJICTB.

B) Bam mnpennararoT BIOXHUTH OIpPEACIICHHYIO CYMMY JI€HEI B HEKHU MPOEKT,
paccUMTaHHbId Ha (PUKCUPOBaHHBIM cpok. HeoOxoammo ompenenutb CTOUT JU
OPUHUMATh JaHHOE NPEIJIOKEHUE, 3Hash pa3Mep €XKEroJHbIX TIOCTYIUICHUUH H
IpUEMIIEMYIO HOPMY MTPUOBLIH.

r) IlpeanpuHuMarenb HWMEET BO3MOYKHOCTh  €XErOJHO  HWHBECTUPOBATH
OTIPEJICTICHHYI0 CYMMY JIEHET B OOJuUTranuu B TeUeHue necstu jet. Heobxomumo
paccuuTaTh CyMMY K IOJYYEHHUIO B KOHIIE ITEPUOLA.

32. CpaBHEHHE JUCKOHTHPOBAHHBIX CTOMMOCTEH ITOTOKOB ITOCTHYMEpPAHIO H
IpPEHyMEPAHAO0 OJUHAKOBOM MPOJOKUTENIBHOCTU U C OJUHAKOBBIMU 3JIEMEHTAMU
a) [lepBas Ooplie BTOPOH HA MHOKUTED (1+T);

0) IlepBas Goibliie BTOPOi Ha MHOXKHUTEID (1-r);

B) I[lepBas MeHbIIIe BTOPOi HA MHOKHUTEH (1+T);

r) IlepBast MeHbIIIe BTOPO HA MHOKUTEID (1-T).

33. byaymass cTOMMOCTh MOTOKAa HPEHYMEpPAaHAO MPEBOCXOJUT OYyIyLIyIO
CTOMMOCTb aHAJIOTUYHOT'0 MOTOKA MOCTHYMEPAHI0 Ha MHOKUTEIb:

a) I,

6) (1-r);

B) (1+1);

r) Bce BhllenepeyncieHHble OTBETHI HE BEPHBI.

34, Jlmg WCYUCIEHHS JUCKOHTUPOBAHHOM CTOMMOCTH JEHEXKHOIO IOTOKa
HCIIOIB3YIOT CIEAYIOMNI MHOKHUTENb:

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

35. Ilepuoa aHHyHTETA — 3TO ...

a) BEJIMYMHA BPEMEHHOTO MHTEpBajia MEXKIY MEPBbIM U MOCJIECAHUM JACHEKHBIMU
MOCTYTUICHUSIMH;



06) BenMUMHA  TOCTOSHHOTO  BPEMEHHOTO  HMHTEpBaja  MEXIy  JIBYMs
MOCTIEI0OBATEIBHBIMH JICHEKHBIMHU TOCTYIUICHUS MU,

B) BEJIMYMHA BPEMEHHOTO WHTEpBaJa MEXIy JBYMs IOCIEI0BATEIbHBIMU
JCHE)KHBIMH MTOCTYIUICHUSMU;

r) BEJIMYMHA IIOCTOSHHOTO BPEMEHHOTO HWHTEpBaja MEXAY TIOCTYIUICHHEM |
BBITIATON JIEHEKHBIX CPEJICTB.

36. MHOXUTETH MOKa3bIBACT, YEMY paBHA C MO3UIMU TEKYIIET0 MOMEHTA
BEJIMUMHA aHHYUTETa C PETYISIPHBIMU JICHEXKHBIMU TOCTYIUICHUSMU B pa3Mmepe
OJIHOM JIEHEXHOW eauHulbl (Hampumep, OAuH pyOib), MPOJOJDKAIOLIETOCS 7
PaBHBIX MEPUOJIOB C 33TAHHOM MPOIIEHTHOW CTAaBKOM .

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

37. JluckonTHpoBaHHas (TpUBEIEHHAs) CTOMMOCTh CPOYHOIO AaHHYHUTETa
HOCTHYMEPaH/10 HaXOAUTCs 1o hopmyIe:

a) PVL =AY T
a @+r)
)PV =AY
P k=1 1—r)k
B) PVa, =AY 1

e S+

pst

r)PV2 =AD @A+r)"",
k=1

Tema 5 «Yuemmuvie MmemoOvl OyeHKU OIKOHOMUHECKOU d¢hghexmusnocmu
UHBECMUYUOHHBIX NPOEKINOE»

38 VKAXWTE IIPABUJILHBIN OTBET!

[TPOEKT IIPU3HAETCS DO®DOEKTUBHBIM, ECJIU:

a) o0OecrieuynBaeTcss BO3BPAT HCXOJHOW CYMMBbI HWHBECTHIIMM H TpeOyemas
JOXOJHOCTDh IJI1 HHBGCTOpOB

0) JI0XOJIbI TIPOEKTA BBIIIE 3HAYUTEIHHO MPEBBINIAIOT YPOBEHb MHIAIIUN

B) JI0X0bI TI0 MPOCKTY paBHBI 3aTpaTaM I10 HEMY

r) 3aTpaThl IPOCKTAa HE MPEBBIIAIOT YPOBEHb JOXOJ0B 10 HEMY

39 VKAXUTE IPABUJILHBIE OTBETHI!

HEOBXOJMMO OBECIEYUTH COIIOCTABUMOCTL JEHEXXHBIX
[TOKA3ATEJIEU T1PU:

a) uHOIAITIN

0) Pa3HOBPEMEHHOCTH WHBECTHUIIMA W CO3JAHHBIX B MEPUOJ peaTU3aAlUN
HMHBCCTUIIMOHHOI'O HpOCKTa JCHCKHBIX ITOTOKOB

B) OI[HOBpeMeHHOM OCYIHCCTBJ'IGHI/II/I HUHBCCTUIIUU U HOJIyquI/II/I JCHCKHBIX
J0X010B

F) BHAUYUTCIIbHBIX NHBCCTUIITMOHHLBIX 3anaTax



40 YCTAHOBUTE COOTBETCTBHA!

Mertobl aHan3a

OROTOMITECKON XAPAKTEPUCTHUKA

a3 PeKTUBHOCTH

VHBECTUIMOHHBIX IIPOEKTOB

1. JIuCKOHTUPOBaHHBIE A. Pacuer yncToi NpuBEIEHHOW CTOMMOCTH
2. OcHoBaHHble Ha yueTHBIX | b. PacyeT cpoka oKynmaeMOCTH MHBECTULIUI
OLIEHKaX B. Pacuer BHyTpEeHHEN HOPMBI JOXOAHOCTH

41 VKAXMWTE IIPABUJIbHBIN OTBET!

MHBECTHULIMOHHBIN ITPOEKT CJIEAYET IPUHATH K PEAJIM3AILINH,
ECJIN YUCTAS TEKYIIAS CTOUMOCTD NPV ITPOEKTA:

a) MOJIOKHUTEIbHAS

0)  MakcuMallbHas

B)  paBHa €IUHUIIE

42 VKAXWTE IIPABUJIBHBIN OTBET!

JIEJIEHUEM CPEJHEI'OJIOBOM YMCTOM IIPMBBUIM HA CPEJIHIOIO
BEJIMUMHY UHBECTULIMIA PACCUUTBIBAETCH:

a) WHJIEKC peHTa0EIbHOCTH UHBECTULINIA

0)  BHYTPCHHsS HOpMa JOXOJHOCTH

B)  yuyeTHas HOpMa peHTa0eIbHOCTH MHBECTUIIUN

r) MUHUMYM TIPUBEICHHBIX 3aTpaT

n)  kKo3hUIMEHT CPaBHUTEIHHOM YKOHOMUYECKOU 3(P(HEeKTUBHOCTU

43 YKAXWTE IIPABUJIbHBIN OTBET!

B XOIE PACYUETA HNMCKOHTHUPOBAHHOI'O CPOKA OKYITAEMOCTHU
NMHBECTULMOHHOI'O IMTPOEKTA OLIEHUBAETCA:

a) NEPHOJI, 32 KOTOPBIM JOCTUTAETCs MAaKCUMAaJIbHAsI PA3HOCTh MEXIY CyMMOM
JTUCKOHTUPOBAHHBIX YHCTHIX JICHEKHBIX TIOTOKOB 3a BECh CPOK pealu3aluu
WHBECTUIIMOHHOTO MPOEKTA U BEIMYMHON MHBECTUIIMOHHBIX 3aTPAT 10 HEMY

0)  mepuoj, 3a KOTOPBII KyMYyJIATUBHAS TEKYIIasi CTOMMOCTh YUCTBIX JCHEKHBIX
MOTOKOB JJOCTUTaeT BETUYMHBI HAYaTbHBIX HHBECTUIIMOHHBIX 3aTpaT

B) NIEPHOJI, 32 KOTOPBIN MPOU3BOACTBEHHBIE MOIIHOCTH MPEINPHUSATUS BBIXOIST
Ha MaKCHUMAJIbHYIO 3arpy3Ky

44 VKAXWTE IIPABUJIBHBIM OTBET!

TP YBEJIMMEHNUN CTOUMOCTU KAIIMTAJIA MHBECTUIIMOHHOI'O
[TPOEKTA 3HAUYEHUE KPUTEPUS NPV:

a) YMEHBIIAETCS

0)  yBenmuuuBaeTcA

B) OCTaeTCsl HEU3MEHHBIM

45 VKAXWTE ITPABUJIBHBIM OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU HWHBECTUIIMOHHOI'O
I[TPOEKTA IRR OITPEAEJISET:

a) MaKCHUMAaJIbHO JIOMYCTUMYIO TIPOIIEHTHYIO CTaBKY, ITPU KOTOPOH €II1e MOXKHO
0e3 moTeph st COOCTBEHHUKA BKJIAIBIBATh CPEJICTBA B MHBECTUIIMOHHBIN MPOEKT
0) MHHUMaJIbHO BO3MOXHYIO IPOILIEHTHYIO CTaBKy, KOTOopas oOecrednBaeT
MOJTHOE TIOKPBITHE 3aTPaT N0 HHBECTUIITHOHHOMY MPOEKTY




B)  CpeOHHMH  CIIOKUBIIMICS  ypOBEHb  MPOLEHTHBIX  CTaBOK  JJIs
WHBECTHIIMOHHBIX MIPOEKTOB C aHAJIOTHYHOM CTEMEHBIO PHCKa

46 YKAXWUTE ITPABUJILHBIN OTBET!

MHBECTUILIMOHHBIN [TPOEKT CJIEAYET [TPUHATD, ECJIN
BHYTPEHHSAS HOPMA PEHTABEJIBHOCTH IRR:

a)  MEHBIIE CTAaBOK MO 0AHKOBCKHUM JIETIO3UTAM

0)  Oomblie ypoBHS UHPISIUU

B)  NPEBOCXOJUT CTOMMOCTH BIO)KEHHOTO KamuTaia

47 YKAXUTE ITPABUJIBHBIE OTBETHI!

B KAYECTBE YUETHBIX TTOKA3BATEJIEM OLIEHKM YKOHOMMWYECKOM
DODOEKTHUBHOCTHU MHBECTULMOHHBIX [TPOEKTOB
NCTIOJIB3YIOTCA:

a) CPOK OKYyNaeMOCTH

0)  uucTas MpuUBEACHHAS CTOMMOCTH

B)  BHYTPEHHsS HOpMa JOXOIHOCTH

r)  yYeTHas HOpMa PEHTA0EeIbHOCTH

Tema 6 «/[uckonmuposanHvie Memoobl OYeHKU IKOHOMUUECKOU d¢hghekmusHocmu
UHBECMUYUOHHBIX NPOEKMOE»

48. YKAXUTE ITPABUJIbHBIN OTBET!

OTPULATEJIBHOE 3HAUEHUE KPUTEPHA NPV TOBOPUT O TOM, UTO:
a)  CPOK OKYITaeMOCTH MHBECTHUIIMH €Ille HE HACTYIIHII

0)  CTOMMOCTH JTUCKOHTHPOBAHHBIX JICHEKHBIX TIOTOKOB MOKPHIBAET HAYAIBHBIC
MHBECTUIIMOHHBIC 3aTPATHI

B)  WHBECTHIIMOHHBIC 3aTPaThl PEBHIIIAIOT TUCKOHTHPOBAHHBIC JOXOIBI

49. YKAXUTE ITPABWIBHBIN OTBET!

[MPU YBEJIMMEHUN CTOUMOCTHU KAIIMTAJIA MHBECTULIMOHHOI'O
[TPOEKTA 3HAUEHUE KPUTEPUA NPV:

a) YMEHBIIIAETCS

0)  yBenUYHMBAETCS

B) OCTaeTCsl HEU3MEHHBIM
50. YCTAHOBUTE COOTBETCTBU !

Metonsl  aHaliM3a  DKOHOMHYECKOH
s pexTuBHOCTH MHBECTULMOHHBIX | XapaKTepUCTHKA
MTPOCKTOB

1. OcHoBanHble Ha TUCKOHTUpOBaHuK | A. Pacduer 4ucTOM  mNpUBEIEHHOM
2. OcHOBaHHBIC HAa YYETHBIX OIICHKaX | CTOUMOCTH
b. Pacuer cpoka  OKymaemocTH

WHBECTUIINHU
B. Pacuer BHyTpeHHEW  HOPMBI
JIOXOJTHOCTH
I. Pacuer YYETHOMU HOPMBI

peHTa0EILHOCTH




51. YKAXUTE ITPABUJIbHBIE OTBETHI!

3HAYEHUE YYETHOM HOPMBI PEHTABEJIBHOCTH WHBECTUIIMH
CPABHUBAETCA C UEJIEBBIM ITOKA3ATEJIEM:

a)  MHUHUMaQJIbHO NpPUEMIIEMBbIM YpPOBHEM 3()PEKTUBHOCTH HWHBECTULHUU IO
JAHHOMY ITPOEKTY

0) ko3(ddunUeHTOM peHTa0eIbHOCTU aBAHCUPOBAHHOIO KanuTasa

B)  JHMCKOHTHUPOBAaHHBIM NEPHUOIOM OKYIAEMOCTH

r) II0KAa3aTeJIEM YUCTOM MPUBEIEHHON CTOUMOCTH ITPOEKTA

52. VKAXUTE ITPABWIbHBII OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR XAPAKTEPU3VET:

a)  MHHMMaJIbHO BO3MOXXHYIO MPOLIEHTHYIO CTaBKY, KOTOpas oOecreunBaeT
MOJIHOE MOKPBITHE 3aTpaT

0)  OXuJaemblii HWHBECTOPOM YpPOBEHb JOXOAHOCTH IO HMHBECTHUIIMOHHOMY
POEKTY

B)  MaKCHMaJbHO JONMYCTHUMBIM YPOBEHb PACXOJOB 10 HWHBECTUIIMOHHOMY
IPOEKTY

53. YKAXWTE ITPABUJILHBIN OTBET!

B XOIAE PACYETA NVMCKOHTHUPOBAHHOI'O CPOKA OKYITAEMOCTHU
NMHBECTULMOHHOI'O IMTPOEKTA OLIEHUBAETCH:

a)  Tepuoj, 3a KOTOPBIA JOCTUTAaeTCsl MAaKCHUMaJIbHasi pa3HOCTb MEXKIY CYMMOi
JTUCKOHTUPOBAHHBIX  JICHEXKHBIX  JIOXOJIOB 32 BECh CPOK  peau3aluu
WHBECTUIIMOHHOTO MPOEKTA U BEIMYMHON MHBECTUIIMOHHBIX 3aTPAT 110 HEMY

0)  mepuoj, 3a KOTOPBIM KyMYJISITUBHAS TEKYIIasi CTOUMOCTh YUCTBIX JCHEKHBIX
MOTOKOB JJOCTUTAa€T BEIMYMHBI HAYaIbHBIX HHBECTUIIMOHHBIX 3aTpaT

B)  IEpHUOJ, 32 KOTOPBII MPOU3BOACTBEHHBIE MOIIHOCTH MPEANPUITUS BBIXOISIT
Ha MaKCUMAJIbHYIO 3arpy3Ky

54. YKAXWTE IIPABUJILHBIN OTBET!

MHBECTUIIMOHHbBIN [TPOEKT CIEOYET [MPUHATB, ECJIN
BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR:

a) MEHbIIIE CTABOK 110 OAHKOBCKHUM JIETIO3UTAM

6) Oousbiiie ypoBHSA UH(IAIMH

B) MPEBOCXOIUT CTOMMOCTD BJIOKEHHOI'O KaluTala
55. YCTAHOBUTE COOTBETCTBHA!

TunuuHble JEHE)KHBIE TIOTOKU XapakTepucTuka
1. Bxonunie A. JIOTIOJTHUTEIIBHBIA 00BEM MTPOTAK
2. Beixogusie b. Cumxenue ce0eCcTOMMOCTH

B. HaganbHble MTHBECTHIINHT

I'. 3akpbITHE CUETOB 1EOUTOPOB

. PemoHT 151 TEXHUYECKOE
00city:kuBaHre 000pyTI0BaHUS

56. YKAXUTE ITPABUJILHBIN OTBET!

CPOK OKVIIAEMOCTHN HMHBECTHHMOHHOI'O IIPOEKTA - IIEPHUO/]
BPEMEHHN C MOMEHTA HAYAJIA ®PUHAHCUPOBAHUA 1O MOMEHTA,
KOI'JTA PABHOCTh MEXJY HAKOIUIEHHON CYMMOH JJOXOJOB U




AMOPTU3AIIMOHBIMU OTYUCIIEHUAMU U 3BATPATAMMU 110 ITPOEKTY
[MTPUHUMAET OTPULIATEJIbHOE 3HAYEHUE:

a) na

0) Her

57. YKAXKXUTE ITPABUJIbHBIE OTBETHI!

B KAYECTBE YYETHBIX ITOKA3ATEJIEM OILIEHKM SKOHOMUWYECKOU
DODOEKTHMBHOCTU MHBECTHUIIMOHHBIX ITPOEKTOB
NCTIOJIb3YIOTCA:

a) CPOK OKYyIaeMOCTH

0)  umcTas NpUBEJCHHAS CTOUMMOCTD

B)  BHYTPCHHSIS HOpMa JOXOJHOCTH

r) ydeTHass HOpMa peHTa0eIbHOCTH

Tema 7 «Ananus UHBECMUYUOHHBIX NPOEKMO6 8 YCIO0BUAX PUCKA U qubJZ}ZLﬂ/lu»

58. YKAYXUTE IIPABUJIbHBIN OTBET!

UHOJALMSA - DTO IPOLIECC, XAPAKTEPM3VIOIIUUCI POCTOM
[HOKYITATEJIbHOM CITOCOBHOCTU JEHET:

a) na

0) HET

59. YKAXKUTE IMNPABUWJIBHBIE OTBEThI!

NHOJIAMA MOXET IMPOSABJIATHCS B:

a) nepenogHeHuu cepbl 00palieHus OyMa>KHBIMU Je€HbIaMU

0) pocre TOBapHOW Macchl B OOpalleHMH IPU HEU3MEHHOM KOJUYECTBE
BBIMYIIEHHBIX JIEHET

B) COKpAIllEHUH TOBAapHOW MaccChl B OOpaIIeHUH NMPU HEM3MEHHOM KOJIMYECTBE
BBIMYIIEHHBIX JIEHET

r) OTIepEeXKAIONIEM POCTE HOMUHAIBHON 3apa0O0THOM TUIAThI M JI0XOJO0B YJICHOB
00II1ecTBa MO CPABHEHUIO C POCTOM II€H Ha MOTPEOUTETBCKUE TOBAPHI

60. YKAXXUTE ITPABUJIBHBIE OTBETDI!

[MPUYMHBI THOJIATWMOHHBIX TTPOLIECCOB:

a) poct BBII

0)  HapylIeHUE IPOMOPIHOHATFHOCTH B cepe MPOU3BOCTBA U OOpaIeHUs

B) OIIMOKH B MOJTUTHKE IIEHOOOPa30BaHNUs

r) aKTHBHAsI KOHKYpEeHTHast 00ph0a TOBAPOIPON3BOIUTENICH

61. YKAXUTE ITPABWIbHBII OTBET!

O HAJTMYNU UHOJISALIMY CBUJETEJIBCTBYET CJIEAYIOIUN ®AKT:

a) pacTyT LIEHbI Ha OTJETIbHbBIE TOBAPHI

0)  pacTyT IIeHBI Ha TPYIITy TOBapOB

B)  pOCT LIEH Ha OJHY TPYIIy TOBApOB C OAHOBPEMEHHBIM UX CHI)KCHHEM Ha

APYT'YIO IpyHiry
r) YCTOMYMBOE U MAaCCOBOE IOBBILICHUE [IEH HA TOBAPHI

62. YKAXKUTE TIPABWILHBIN OTBET! )
OLIEHKY W3MEHEHUS LEHLI HA OTAEJLHLIA BUJ TOBAPA WA
MTPOAYKIIMU JAET:



a) WHJIUBUAYaJIbHBIA UHJIEKC 1IEH

0) nHAekc 1eH [Taame

B) nHaekc 1eH Jlacneitpaca

63. YKAXUTE ITPABUJIBHBIE OTBEThI!

NHOJAOUA BIIMAET HA TIOKA3ATEJIM HWHBECTUIIMOHHOI'O
I[TPOEKTA 3A CYET:

a) U3MEHEHUS (PaKTUUECKUX YCIOBUM MPEIOCTABICHUS 3aiIMOB U KPEJIUTOB

0)  3aBbIIICHUS HAJIOTOB 3a CUET OTCTABAHUSI AaMOPTU3AIMOHHBIX OTYUCICHUN OT
T€X, KOTOPbIE COOTBETCTBOBAJIM ObI MOBBIIIAIOIIUMCS [[€HaM Ha OCHOBHBIE (POH/IBI
B)  pocta oObeMa MPOU3BOACTBA B HATYPAJTbHOM BBIPAKEHUU

r) oOecrieyeHusT COMOCTAaBUMOCTHU IIOKa3aTelie TMpoeKTa B  pas3IMYHbIC
NEePUOJIbl BPEMEHHU

64. YCTAHOBUTE COOTBETCTBHE!

IToxa3arenp XAPAKTEPUCTHUKA
1. 3anac ¢puHaHCOBOI O€30MacCHOCTH A. OTHOLIEHHE TOCTOSAHHBIX 3aTpaT K
2. OnepauuoHHBIN pbryar 00beMy peaqu30BaHHON MPOYKINN

b. Pa3numa wmexay uneHou mnpoaax
MPOJNYKIIMU U BEJIUYMHON TMEPEMEHHBIX
U3JIEP)KEK Ha €AUHUILY TIPOTYKIIUH
B. Pa3zHocTh Mexny 3aluiaHMpOBaHHBIM
obbemMoMm peanmu3an Qn; U TOYKOH
0e3yOBITOYHOCTH
I'. OTHOlIIEHNE Map>KUHATIBLHOTO 0X0Aa
K YUCTOU MPUOBLITU
65. YKAXHUTE ITPABUJILHBIN OTBET!
TOUYKA BE3YBBITOYHOCTU OITPEJEJIAET:
a) O06bem npoaax, MpU KOTOPOM BBIPYUKa MOKPHIBAET MTOCTOSHHBIE U3JIEPKKU
0) MaxkcumanbHO BO3MOXHBIN 00bEM IPOJIaK
B) O06bem npoaax, Mpu KOTOPOM BRIPYUKA paBHA CYMMapHBIM H3EPiKKaM
r) MuHuManbHbIe 3aTpaThl HA IPOU3BOICTBO
66. YKAXKUTE TTPABWIbHBIN OTBET!
O YEM I'OBOPUT 3HAYEHHUE OIIEPALIMOHHOI'O PBIYAT'A, PABHOE 7%:
a) [Ipu yBenmmuenun oObeMa mnpoaaxk Ha 1% NPUOBLTE NPEATPUSITHS
yBenuuutcesa Ha 7%
6) Ilpm ymenbmenun cebectoumocTd Ha 1% [PUOBLTL TPEATPUATHS
yMeHbIIUTCS Ha 7%
B) [pu yBenm4IeHnN CTOMMOCTH KanuTaia Ha 7% TpUObLUTh TIPESANPUATHST YMEHBIITATCS
Ha 1%
r) [Ipu cHU>KEHHHM TOCTOSHHBIX 3aTpat Ha 7%, NpuObLIL yBeIMYUTCS Ha 1%
67. YKAXKUTE ITPABWIbHBII OTBET!
PACUHET TOYKHMU BE3YBBITOYHOCTHU OCYUECTBJIIAETCA 110
OOPMVIIE:
a) QBE =FC/ (p| - VC)
06) Qee=VC/(pi—FC)



B) QBE = (p| - VC) / FC
T) Qee=FC/ (pi + VC)

Tema 8 «Ananuz YeHovl U CmpyKnmypsvl Kanumajia UH6eCMUyuUOHH020 npoexkma»

68 YCTAHOBUTE COOTBETCTBUE!

I/ICTO‘IHI/IKI/IV (buHaHCHpOBaHUS XAPAKTEPUCTUKA

WHBECTULIUI

1. BuyTpennue A. Hepacnpenenennasi npuObLIb

2. BHemHue b. CpexncTBa, MOIy4eHHbIE OT SMHCCUU
aKIUN

B. 3aiimMbl npounx opraHu3anuit
I'. Kpenutbl 6aHKOB
. Cpencrsa, mojlydeHHbIE OT SMHCCUU
oOJymranuit
69 VKAXWTE ITPABWJIBHBIN OTBET!
OBIIAA CYMMA CPEIACTB, KOTOPYIO HEOBXOJAMMO VIUIATUTDH 3A
UIIOJIbB3OBAHUE  OIIPEAEJIEHHOI'O  OBBEMA  ®MHAHCOBBIX
PECYPCOB:

a) CTaBKa JTUCKOHTHPOBAHUS
0) [IEHA KamuTaia

B) (UHAHCOBBIC HHBECTUITUN
r) TOYKa O€3yOBITOUHOCTH

70  YKAXWTE IIPABUJIBHBIN OTBET!

B LEJIAX OBECIIEYEHMS CPABHUTEJIBHOI'O AHAJIM3A KPE/IUTHBIX
JOI'OBOPOB C  PA3JIMYHBIMU  YCIIOBMAMHM  HUCITOJIB3VIOT
YHUBEPCAJIbHBIN TIOKA3ATEJIb. 3TOT ITOKA3ATEJIb HA3BIBAETCS:

a) CpeIHEB3BEIICHHAS IICHA KAaIUTaIa

0) npeaeibHas 1eHa KanuTasa

B) s dekTrBHAS ro10Bas MPOIICHTHAS CTaBKa
r) HOMHHAJIbHAS TOA0BAas MPOIEHTHAs CTaBKa

71  YKAXWTE ITPABUJIBHBIN OTBET!

ECJIM TIIPOLIEHTBI HAUYWICAIOTCA OJAUH PA3 B T10Hd, TO
OODOEKTUBHAA 'OAOBASA ITPOLIEHTHASA CTABKA:

a) paBHAa HOMHMHAJIBHOW MPOLIEHTHOW CTaBKE

0) MEHbBIIE HOMHUHAJIBHOW NMPOLIEHTHON CTABKE

B) 0O0JBIIIe HOMUHATTEHOM TPOIIEHTHOM CTaBKe

r) HE CBSI3aHA C HOMUHAJIBHOM MTPOLIEHTHOW CTaBKOM

72  YKAXWTE ITPABUJIbHBINM OTBET!

OTHOCHUTEJILHBII YPOBEHL PACXOJIOB MHBECTOPA OTPAXAET
ITOKA3ATEJIb:

a) VHJIMBU1yaJbHBIN UHIEKC LIEH

0) B3BCIIICHHAS II€HA KanuTaia

B) NpeJiesibHAs [IeHa KanuTalia

r) BHYTPEHHSI HOpMa JOXOJHOCTH



73 YCTAHOBUTE COOTBETCTBHE!

IToxa3arens XAPAKTEPUCTUKA

1. PenrtaGenbHOCTH cobctBeHHOTO A. OTHOIIIEHUE MOCTOSIHHBIX 3aTpaT K
Kanurasia 00beMy peaTu30BaHHON MPOTYKIIMU

2. PeHrtabenbHOCTH b. OTtHo1IEHUE MpUOBLIN 10
MHBECTUPOBAHHOT'O KamuTasa HAJIOT000JIOKEHUS " BBITLJIATHI

MPOIICHTOB K BEIWYHUHE COOCTBEHHOTO
KaIrmTaja 1o MPOeKTy
B. OtHolIeHne pUOBLTH hifo)
HaJI0ro00JI0KEHU u BBIIIJIATHI
IPOIIEHTOB K OOIIeH CyMMe CpeiCTB,
HANPaBJICHHBIX Ha (UHAHCHUPOBAHUE
IPOCKTa
I'. OTHOLIEHNE Map)KUHAJIBLHOTO JT0X0/a
K YUCTOU MPUOBLITN

74  VKAXXUTE IIPABWIbHBIN OTBET!

®UHAHCOBBIU PBIYAT - DTO:

A)  OObeM mpojax, Ipu KOTOPOM BBIPYYKA IMOKPBHIBACT MOCTOSHHBIC H3ACPIKKH

0) OTHo1IeHHEe COOCTBEHHOT0 KanuTajaa K 3a€MHOMY
B) OTHOIIEHHE 3a€MHOT0 KanuTajla K COOCTBEHHOMY
r) OTHOLIEHHEe 3aeMHOr0 KamnuTajga K o0lel cymMMe CpecTB, HalpaBiIeHHBIX

Ha (MHAHCUPOBAHNE UHBECTUIMOHHOTO MPOEKTa
Tema 9 «Ananuz s3¢pgpekmusrocmu TUUH2OBLIX ONEPAYUL

75 JIu3uHrOBag cleika - 3TO:

a) COBOKYITHOCTh JJOTOBOPOB, HEOOXOJUMBIX JUIsl peain3alliy J0roBOpa JIM3UHTA
MEXIYy JIM3UHIOAATENIEM, JU3UHIOMONYyYaTelleM M MPOAaBUOM (ITOCTABIIUKOM)
peaMeTa JIU3UHTA.

0) HaeM OJHHUM JHUIIOM Y JPYroro JIMIAa WMYIIECTBA, 3€MJIM, JOMOB U T.A. BO
BPEMEHHOE MOJIb30BaHUE HA ONPEEICHHBIN CPOK U 32 ONPEIEICHHYIO IIIaTy.

B) KOrJa apeHjonarenb (3ailMonaresib) 0OsI3yeTcss NpPEeAOCTaBUTh apeHAaTopy
(HaHMMATeIN0) UMYIIECTBO 3a IUIaTy BO BPEMEHHOE BJIAJEHUE U MOJb30BaHUE WIH
BO BPEMEHHOE MOJIb30BaHUE.

76  Kakue OTHOIICHUS HEIb3sI CAUTATh JTU3UHT OBBIMU ?

a) Eciu nu3uHronarens OepeT akTUB B TPACTOBOE (JIOBEPUTENIBHOE) YIIPABICHHE

0) Ecnu nu3uHTrOMaTENb NepeaacT B IM3UHT apEH0BAaHHBIC UM aKTHBBI

B) Ecmm mnepemaBaemMoe B JIM3WHT MMYIIECTBO SIBISETCS COOCTBEHHOCTHIO
JU3UHTOJlaTeNs

77 JluzuHroBas cjeika npeaycMaTpUBaeT yyacTue:

a) 2X CTOPOH: JTU3UHTOMOIyYaTelIsl ¥ JIN3UHTOBOM KOMITAHUU

0) 3X CTOpPOH: JIMU3UHTONOJYyYaTeNs, JIM3UHIOBOM KOMIIAHMM M CTPaxoBO
KOMIMaHUU



B) 4X CTOpOH: JIM3WHTOMOJIyYaTessi, JU3UHTOBOM KOMIIAHWM, MOCTaBIIMKA U
CTPaxoOBOM KOMIIAHUH.

78  llpeanMerom JHM3UHTA HE MOTYT OBITh:

a) UMYUIECTBO, KOTOpPOE (peAepalbHBIMU 3aKOHAMM 3aIPEIIeHO JUisl CBOOOIHOrO
oOpalieHus WId sl KOTOPOro YCTaHOBJIEH 0COOBIN MOPSIIOK 00palleHus

0) TpaHCTIOPTHBIE CPEACTBA U JPYrO€ ABUKUMOE U HEJIBIDKMMOE UMYIIIECTBO

B) J100ble HeEnmoTpeOJseMble BEIIM, B TOM 4YHUCJIE NPEANPUITHS U ApYyrue
HMMYIIIECTBEHHBIE KOMILJIEKCHI

79  JluzuHromnoaydartesnsb - 3TO:

a) (pusmyeckoe UM OPUAMYECKOE JHII0, KOTOPOE B COOTBETCTBUU C JIOTOBOPOM
KYIUIM-TIPOJIAKA € JIM3UHTOJAaTeNIeM IMPOJaeT €My B OOYCIOBIEHHBIM CpOK
UMYIIIECTBO, SBJISIONICECS MPEIMETOM JIU3UHTA.

0) ¢uznUeckoe WM IOPUIUYECKOE JIUILO0, KOTOPOE B COOTBETCTBHM C JIOTOBOPOM
JTU3WHTa O00SI3aHO TPUHATH MpeaMeT JIM3WHTa 3a ONPEACIICHHYIO IIIaTy, Ha
OTIPEJICTICHHBI CPOK, Ha OMNpEJEECHHBIX YCIOBUAX BO BPEMEHHOEC BIIAJICHUE U B
M0JIb30BaHKWE B COOTBETCTBUHM C JIOTOBOPOM JIU3UHTA.

B) ¢U3HYECKOE WM OPUANIECKOE JUI0, KOTOPOE 3a CUET MPHUBJICUYCHHBIX U (WJIH)
COOCTBEHHBIX CPEJICTB MPUOOpPETAaeT B XOJI€ peaju3allid J0roBopa JU3UHTa B
COOCTBEHHOCTh UMYIIIECTBO

80 Korma [omoOSHUTENbHBIE PACXOABl MO OOCITYXMBAaHUIO ApPEHIYyEeMOrO
UMyIecTBa OepeT Ha ce0s apeHaaTop - 3TO:

a) YUCTHIA JTU3UHT

0) MpsSIMOM JIU3UHT

B) KOCBEHHBIH JIU3UHT

81  Kakas dhopma pacyeToB MO JU3UHTY HE UCIIONb3YETCs?

a) OaHKOBCKHUH TIEPEBO/T

0) aKKpeIUTHUB

B) pacyeThl MO OTKPHITOMY CUETY

82. Pa3nenpHbIil TU3UHT-ITO JIM3UHT

a) JU3UHT C TPUBJICYEHUEM 3a€MHBIX CPEIICTB OT MHBECTOpA, MPEIIOIararoninii
y4acTHe HECKOJIBKIX KOMITAHHM, MPEOCTABISIONIX (PMHAHCUPOBAHUE

0) TU3MHT, KOT/Ia TIepe1adya UMYIIECTBa B JIM3UHT MTPOUCXOIUT YEPE3 TOCPETHUKA
B) JIM3UHT, IPU KOTOPOM COOCTBEHHHMK MMYIIECTBA (ITOCTABIIHUK) CAMOCTOSITEIBHO
cAaeT OOBEKT B JIU3UHT

83. Curyarus, npu KOTOpPOW B TEUYEHHE CpPOKa JEHCTBUS OJHOTO JHM3WHTOBOTO
JIOTOBOpA MPOUCXOIUT YaCTUYHAS aMOPTHU3AIMS UMYIIECTBA U OKYMAETCS TOJIBKO
4acTh €€ - 3TO:

a) JIN3UHT C TOJIHOM OKYIaeMOCTbIO

0) TU3UHT C HETIOTHOW OKYITaeMOCTHIO

B) BO3BpATHBIN JIU3UHT

84. I'eHepanbHBINA TU3HHT:

a) TO3BOJSCT  JIM3UHIONOJYYATeNl0  JIOMOJHUTh  CIHUCOK  apeHAyeMOro
o0Opy/lIOBaHMSI HAa OCHOBE JIM3UHIOBOM JIMHUM 0€3 3aKIIOUEHHS HOBBIX
KOHTPAKTOB.



0) mpeamnonaraeT 3apaHee COrIaCOBAaHHOE pasjelicHhe (QYHKIHA 0 TEXHHYECKOMY
00CITy>)KMBaHHIO UMYIIECTBA MEKIY CTOPOHAMH JOTOBOPA.

B) mpeanojaraeT o0s3aTeIbHOE TEXHUUECKOe OOCTyKMBaHUE 00OPYAOBaHUS, €ro
PEMOHT, CTpaXxOBaHUE U JIPYTHE ONepalli, KOTOPHIE JIeXKaT Ha JTU3UHTOAaTeIe.

Tema 10 «HH(?GCWZML}MOHHCZ}% npueiexkamejlbHoCcnlb KOMnaiuu»

85. YuuThIBaIOTCS JIM MTOTM TNPOU3BOJCTBEHHO-XO3SIMCTBEHHON ESITEIbHOCTH
MPEANPUATHUS IPU ONIPEACICHUN TOTPEOHOCTEN B JOTMOTHUTEIBHBIX HHBECTUITUSIX
a) Her

0) Jla

86. Kputepun MHBECTUIITMOHHON AEATEILHOCTHIO HA YPOBHE KOMITAHUU

a) OGecrnieuenne HauOosiee 3((PEKTUBHBIX MyTeHl peanu3aluyd MHBECTULUOHHOU
CTpaTeruu

0) O6ecneueHre MAaKCUMH3AINH JOXO/I0B

B) OGecrieueHne BLICOKUX TEMIIOB SKOHOMHYECKOTO Pa3BUTHS

87. Tlokazarenu kommepueckon 3(PGHEeKTUBHOCTH YIUTHIBAIOT

a)3atpaTbl W pe3yJbTaThl, CBS3aHHBIC C peaau3alluedl MPOEKTa, BBIXOIAIINE 3a
paMKu (PMHAHCOBBIX MHTEPECOB MPEANPUATHI aKIIMOHEPOB

0)IlocnencTBus peanu3anuu MPoOeKTa I OTIACIbHON (HUPMBI

B) IlocnenctBusi peanuzanuu mpoekTa s GeaepalibHOTO, PErHOHAIBHOTO WIIH
MECTHOTO Oro/IKeTa

r)JleHe)kHbIe TOTOKM OT OIEpallMOHHOW, WHBECTHUIIMOHHONW U (HUHAHCOBOM
NEeATEIbHOCTU PEANN3YIOLIEH MPOEKT OpraHru3aluun

88. OrueHka MHBECTUIITMOHHON MPUBJIEKATEILHOCTH JIEUCTBYIOIIEH KOMITAHUH

a) AHanu3 )KU3HEHHOTO LIMKJIA U BBIABICHUE TOM CTaAuH, HA KOTOPOW HAXOIUTCS
bupma

0) OmnpenensieTcsi HOPMOU MPUOBLTN HA KAalUTal U IOMyCTUMON CTEMEHBIO pUCKa
B) MOHUTOPHHT MOKa3aTesiell KOHbIOHKTYPbl HNHBECTULIUOHHOI'O PhIHKA

89. Ilpu ompeneneHnn oObeMa HWHBECTUIIMN CIIEAYeT YYHUTHIBATH IMOTPEOHOCTH
CO371aBa€MOTO TIPEANPUATHS B 0OOPOTHBIX CPEJCTBAX

a) Het

0) [la

90. VYnydiieHne HHBECTHIIMOHHOTO KJIMMaTa

a) ®uHaHCOBas CTAOMIM3AIINS

0) Co3nanue yCaoBUH SKOHOMHYECKOTO POCTa

B)[lonuTnueckas cTabOUIBHOCTh

91. VuuTHIBAIOTCS JIMW WTOTH TMPOW3BOIACTBEHHO-XO3IUCTBEHHOW EATEIHLHOCTH
MPEANPUATHS TIPU OTIPECICHUH MOTPEOHOCTEN B JOTIOTHUTEIIBHBIX HHBECTUITUSIX
a) Het

0) Jla

92. Kommepueckast 3 PpeKTHBHOCTH

a) CoOoTHOIIIEHUE TPEX BUIOB JACATEIbHOCTH: WHBECTUIIMOHHOM, OMIEPAIIMOHHON U
(hMHAHCOBOM C MOJOXKUTEIBHBIM CaIbA0 UTOTA

0) Ilorok peanbubix aeHer (Cash Flow)



B) duHaHCOBOE OOOCHOBAaHUE IMPOEKTA, KOTOPOE OMIPENENAETCS COOTHOLIEHHEM
3aTpar U pe3yJabTaToB, 00ECIEYUBAOIINX TPEOYyEMYI0 HOPMY JOXOJHOCTH

93. Ilokazarenu oOLEeCTBEHHON 3(P(HEKTUBHOCTH YUUTHIBAIOT

a) 3arpaThl U PE3yJbTAThI, CBSI3aHHBIE C peajlu3aluell MPOEKTa, BBIXOIAIIUE 32
paMKH MPSAMBIX (PUHAHCOBBIX MHTEPECOB YYACTHUKOB MHBECTUIIMOHHOIO MPOEKTA,
HO OTpa)karollle NHTEPECHl BCETO HAPOJHOTO X03siCTBa

0) O PexkTUBHOCTh MPOEKTA C TOYKHU 3PEHUSI OTIAECIbHONW I'€HEPUPYIOIIEH MPOEKT
OopraHu3anuu

B) ®uHaHCOBYIO 3()(PEKTUBHOCTH C YUETOM peaju3allii NPOeKTa Ha MPEAIpUITHH
pETrMOHA UM OTPACIH

r) OpHeKTUBHOCTH MPOEKTA ISl KaXA0r0 U3 YHYaCTHUKOB-aKI[MOHEPOB

Tema 11 «HMneecmuyuu 6 UHHOBAYUU»

94. K o6bexTam MHGPACTYKTYphl HAYKH U HHHOBALIUNA OTHOCSTCS:

a)  KOHIIEPHBI U aCCOLMAIINU;

0)  oOIIecCTBEHHBIC aKaIEMUH,

B)  TEXHOIAPKHU.

95. MuHoBaIus 110:

a) HOBIILIECTBO;

0)  HOBOBBEJICHUE;

B)  MHHOBAalMOHHBIN MPOLECC;

r) MHHOBALIMOHHAS JAE€SATEIbHOCTB;

1)  WHHOBAIIMOHHBIM MOTEHIINA.

96. Kakue u3 3TanoB )KU3HEHHOTO IIUKJIa TPOIYKIIMU CBSI3aHbI CO 3HAYNTEIHHBIMU
PUCKOMHBECTULIUAMU?

a)  CHIKeHHEe 00beMOB MPOU3BOACTBA U MPOJAK;

0)  TEeXHOJOTHYECKOE OCBOCHHE BBITYCKA HOBOW MPOIYKIINU;

B)  crabunm3aius 00beMOB MPOU3BOJICTBA TPOMBIIIUICHHON IPOIYKIIUN;

r) UCCJIEIOBAHUA U Pa3pabOTKH 1O CO3JaHUI0 HOBOM MPOAYKITUH.

97. K npombIliuIeHHON WHTEIUIEKTYaabHOUM coocTBenHocTH HE oTHOCSATCS:

a)  HU300peTeHMUS;

06) HoOy-xay;

B)  IPOMBILIJIEHHBIE CEKPETHI;

r) IPOMBIIIIEHHBIE 00Pa3Ilbl;

1)  Hay4HbIC MPOU3BEICHUS.

98. BuenpeHne HOBOTO MPOAYKTa OMPENENSeTCs KaK paauKalbHas WHHOBAIIHS,
€CJIH:

a)  OXBAaTbIBAET TEXHOJIOrMYECKHE U3MEHEHUS MPOAYKTa;

0) KacaeTcsi HCHOJb30BAHHMS YCOBEPUICHCTBOBAHHOTO  TEXHOJIOTMYECKOTO
nporecca;

B)  mpexamnoJiaraemasi 00J1acTb IpUMEHEHHUs], (PYHKIIMOHAIbHBIE XapaKTEPUCTUKH,
KOHCTPYKTHBHBIE WJIM MCHOJIb30BAHHBIC MATEPUATIBI 1 KOMIIOHEHTHI CYIIECTBEHHO
OTJIMYAIOTCSI OT paHee UCIO0JIb30BAHHBIX MTPOIAYKTOB.

99. Bribepute nmpaBuiIbHBIA 0TBET. HHOBaIMOHHAs HHAPACTPYKTYypa- 3TO:



a)  HCKYCCTBO PYKOBOJCTBA U KOOPJMHAIIMU TPYAOBBIX, MAaTEPUATBHBIX U UHBIX
pPECYpCOB Ha TMPOTSHKEHUU IKU3HEHHOTO IIMKJIA MPOEKTa IMyTEM MPUMEHEHUs
CUCTEMBbl COBPEMEHHBIX METOJOB M TEXHUKH YOPABICHUSA ISl JOCTUKCHUS
OINpEJIETICHHBIX B MPOEKTE Pe3yJbTAaTOB MO COCTaBy U 00beMy padOT, CTOUMOCTH,
BpPEMEHU, KaYECTBY MPOEKTA;

0) cucreMa B3aMMOCBSI3aHHBIX W B3aMMOJOMOJHSIOUIUX  OpraHU3alui
pPa3IUYHON HAMPABIECHHOCTH M PA3JMYHBIX OPraHU3alMOHHO-IPABOBBIX (OpPM, a
TaK>Ke MOPSIIOK UX B3aUMOJICHCTBUS, KOTOPbIE 00ECIEUNBAIOT PEAIU3AINIO ITAIIOB
MHHOBAIlMOHHOTO  Tpollecca, HA4YMHAsE €  TEXHOJOTMYECKOrO0  OCBOCHHS
3aKOHUYEHHOM Hay4HOU pa3palboTKu;

B)  CHCT€Ma pacyeToB, HaMpaBiieHHAas Ha BBIOOP M OOOCHOBaHHE Iieyei
pasButusa WII ¥ moaroToBky pemieHui, HEOOXOAUMBIX Jii UX OE3yCIOBHOIO
JOCTUXKEHUS.

100. ®yHkuu rocyaapcTsa B MHHOBAIIMOHHOM cdepe 3To:

a)  aKKyMyJMpOBaHHUE CPEJICTB;

0)  CTUMyIHpPOBaHUE WHHOBAIIWI;

B)  KOOpJMHAIMS WHHOBAITMOHHOM JESATEIHLHOCTH;

r) IPaBOBOE 0OECTICUCHHUE;

1)  KaapoBoe oOecreyeHue.

101. VuHHOBaAIMOHHBIN MPOIIECC ATO:

a)  mpoiiecc npeodpa3oBaHMs HAYYHOTO 3HAHUS B MHHOBAIIMIO.

0)  JeATenbHOCTb,  HAmpaBlieHHas Ha  KOMMEPIHUAIM3ALUI0  HAyYHBIX
HCCIIeI0OBaHUM;

B)  OCBOEHME MHHOBAIIMOHHOTO MOTEHIINANIA;

r)  peanu3anyisi ”THHOBALIMOHHOW MOJUTHUKHU.

102. PacrmonoxuTe 3Tambl XKU3HEHHOTO IIMKJIa HOBOBBEJCHUS B JIOTUYECKOM
HOPSIKE

a)  OCBOEHHUE B IPOU3BOJICTBE;

0) auddy3us (TupaxupoBaHUE HA IPYTUX 00BEKTaAX);

B)  pyruHHM3anus (crabuibHOE, 0€3 U3MEHEHHS, NCIIOIb30BaAHUE);

r) BO3HMKHOBEHHE MMOTPEOHOCTH B HOBILECTBE U €r0 co3/aHue (MpruodpeTreHune
MIpaB Ha UCMOJIb30BAHKE HOBILIECTBA Y €0 BIIAJEIbIIA).

103. HaykoeMKOCTh IPOIYKIIHH 3TO:

a) [Toka3zaTenp, OTpakarOMK OPOHOPLUIO MEXAY HAYYHO-TEXHUUYECKOU
NEATENIbHOCThI0 W TPOM3BOACTBOM B BHJIE€ BEIMYMHBI 3aTpaT Ha HayKy,
MPUXOJAIINXCS HA €AMHUILY NPOAYKIIMH, Ta€T KOJIMYECTBEHHYIO OLICHKY;

6) Mepa TOTOBHOCTH BBITIOHHUTH 3a/1aud, OOECMEYMBAIONIUE JTOCTIKCHHE
MOCTaBJICHHOW WHHOBAallMOHHOW IIEJH, TO €CThb Mepa FOTOBHOCTH K pealu3alnu
MPOEKTa WU MPOrpaMMbl HIHHOBAIIMOHHBIX CTPATETHUYECKUX NU3MEHEHUH.

104. Tlo xakoMy MpU3HAKY JaHa KJIacCH(PUKAIWMS WHHOBAIMK HA €IUHUYHBIC U
nuddy3ubie?

a) IO paclpOCTPAaHEHHOCTH;

0) 10 UHHOBAallHOHHOMY MOTEHIIMATY;

B) IO IPEEMCTBEHHOCTH.



105. Beibepute M3 cnucKa TO, YTO OTHOCUTCS K CyOBEKTaM HWHHOBAaLIMOHHOTO
PBIHKA:

a)  MpeanpusTHs;

0)  MaTeHT;

B) OpraHu3aluy;

r) Hay4YHO-TEXHUUYECKUI ITPOrpecc;

) JIAICH3US,

€)  yYpexACHUS;

)  YHUBEPCHUTETHI;

3) (boHIbI;

)  (usnyeckue nauina (y4eHble U CIICHUATUCTHI).

IlIkana ouenusanusn: 10 6annbHas.

Kpumepuu oyenusanus:

Kaxnpiii Bompoc (3amaHue) B TECTOBOM (opme oOlLieHHBaeTcs 10
JUXOTOMHUYECKOH IIKaJIe:

BBINIOJIHEHO — 1 0ajI, He BeImojHeHO — () OayIoB.

[IpumensieTcss cienyromas IKaja IepeBoja OaioB B OIEHKY MO 5-
OaUTHbHOM IIKae:

10-9 6a/10B COOTBETCTBYIOT OLICHKE «OTJIHYHOY;

8-7 6a/1710B — OIICHKE «XOPOILLOY,

6-5 0aJ110B — OLICHKE «Y/10BJIETBOPUTEIHLHOY;

4 6aJUI0B M MeHee — OIICHKE «HeY/0BJIeTBOPUTEIbHOY.



2

OLIEHOYHBIE CPEJACTBA JJsI MNPOMEXYTOYHOM

ATTECTAIIMU OBYYAIOIIIUXCA

2.1 TEMBI KYPCOBBIX PABOT

RHBO©oOo~NoOO~wWNE

0.
1.

AMOpTH3aIMs KaK HCTOYHUK MHBECTUIIMOHHBIX PECYPCOB

AHanu3 UHBECTUIIMOHHOMN NPUBJIEKATEIBHOCTH OPraHU3aluu
AHanu3 NHBECTUIIMOHHBIX MPOEKTOB B YCIOBUAX UH(ISALUU U PUCKA
AHanu3 pHucKa B peaJlbHOM HHBECTUPOBAHUH

AHanu3 UeHbI U CTPYKTYPBI KauTala UHBECTUIIMOHHOTO ITPOEKTa
Ananu3z 3¢ peKTUBHOCTH BHEUTHUX UCTOYHUKOB (PMHAHCUPO-BaHUS
Ananu3z 3 PeKTUBHOCTH JIM3UHTOBBIX OIEpalui

buzHec-11aH MTHBECTULIMOHHOTO TIPOEKTa

bromxerHoe (pvHaHCHpPOBaHUE UHBECTULIMOHHOTO MPOEKTA
I'ocynapcTBeHHOE peryjinpoBaHHEe HHBECTUIIMOHHOW J1€SI-TEbHOCTH
l'ocynapcTBeHHOEe  (pUHAHCUpPOBAHHE W MPOYUE CIOCOOBI

MO6I/IJII/ISaIII/II/I HMHBCCTUIIMOHHBIX PECYPCOB

12.

3aKOHOJIaTEJILHOE PETYJIMPOBAHUE WHBECTUIMOHHOW JEA-TEIbHOCTHU:

POCCHMCKHMM U MEKITYHAPOIHBINA OIBIT

13.

30HBI CBO6OJIHOI‘O MNpCANPUHUMATCIIBCTBA KaK (bopMa AK-THUBHOT O

IMPUBJICUCHU S I/IHBGCTI/IHI/Iﬁ

14.
15.
16.
17.
18.
19.

HWuBecTuiny B MHHOBALIMM

HNuBecTuiMu B HEABUKUMOCTD U CTPOUTEIBCTBO

HNuBecTrIMA B OCHOBHOW KaNUTAJI IPEANPUATHUS

HNuBecTruimu B MpoCcTOE U paCIIMPEHHOE BOCIIPOU3BOICTBO
HNHBecTUIIMOHHAS IESITEIHPHOCTH KOMMEPUECKUX OaHKOB
NuBecTuninoHHasT ~ ACATEIBHOCTh  KOMMEpPYECKMX  OaHKOB  Ha

POCCHIICKOM pBIHKE IIEHHBIX Oymar

20.
21.
22,
23.
24,
25.
26.
217,
28.
29.

HNuBecTUIIMOHHAS NEATEIBHOCTD MPEANPUATUS

MNHBecTUIIMOHHAS TIPUBJIEKATEILHOCTh PETHOHA U METOJIbI €€ OIICHKHU
MHBecTUIIMOHHAS CTpaTEeTHsl MHBECTOPA Ha PHIHKE IIEHHBIX Oymar
HNHBECTUIIMOHHOE CTPAXOBAHUE KU3HU
MuBecTHIIMOHHO-MHHOBAIIMOHHAS MMOJIMTHKA Poccun
NHBECTUIIMOHHBIE KOMITAHUM U OPTaHU3AIUS UX JESITEIbHO-CTH
HNHBECTUIIMOHHBIE PUCKU U METOJMUKA X OLICHKH

NuBecTunmmonnbeii k1uMat B Poccun

HNHocTpaHHbIE MHBECTUIIMH U UX POJIb B PA3BUTUH YKOHOMUKH
Hcnonb3oBanue cpeACTB TEXHUYECKOTO aHaIK3a MpU BEIOOpE 00bEKTA

WHBECTUPOBAHUS HA (DOHIOBOM PHIHKE

30.
31.
32.
33.
34,

HcTouyHrnKr MHBECTUPOBAHUS MHBECTULIMOHHBIX IPOEKTOB
KpenuroBanue KanuTadibHBIX BIIOKECHUM

JIu3uHr, KaKk MeToa (PMHAHCUPOBAHUS KAMMTAIbHBIX BIIOXKE-HUN
MeTtonpl puHAHCUPOBAHKS HHBECTUIIMOHHBIX ITPOEKTOB
Heomnpenenennocts u puck npu GUHAHCUPOBAHUM MHBECTH -ITUH



35. Ompenenenue IONOJHUTENBHBIX MOTPEOHOCTEN B MHBECTHU-LIMOHHBIX
pecypcax

36. Opranuzanusi  JEATEIBHOCTH  WHBECTHUIMOHHBIX  (OHJOB B
COBPEMEHHON 3KOHOMUKE

37. OcoOEHHOCTH CTaHOBJICHMS U Pa3BUTUS MHBECTULMOHHBIX MPOLECCOB
B Poccun

38. OueHka UHBECTULIMOHHOTO KJIMMaTa pErHOHOB

39. OueHka HHBECTULIMOHHOM MPUBIIEKATEIBHOCTU CyOBeKTOB PD

40. OrmeHKka WHBECTUIIMOHHON MPUBIEKATEIBHOCTH XO3SIMCTBY-IOIIETO
cyObeKTa

41. OrueHka NpUBIEKATEILHOCTH MHBECTHIIMN B MTPOMBIIIJICH-HOCTh

42. Ouenka 3¢ (HeKTUBHOCTH HHBECTUIIMOHHBIX MTPOEKTOB

43. Ouenka 3(pPEeKTUBHOCTH PeaIbHBIX MHBECTUIIMOHHBIX MTPO-EKTOB

44. TlmaHupoBaHWE UHBECTUIUI HA MPEATPUATHH

45. Tloptdens HHBECTUIINI: METOJIBI €r0 (OPMHUPOBAHUS U OIICHKA

46. IloptdenpHble MHBECTUIIMN B SKOHOMUKY Poccuu

47. TlpuObuib TPEANPUATHS KaK OCHOBHOW HWCTOYHHMK WHBECTUIIUN B
OCHOBHOM KaIuTal

48. IlpuBrnedeHre WHBECTUIIMHN B arpOIPOMBIIIICHHBIA KOMIUICKC

49.  TlpuHUHUIBI U TOPSATOK (POPMHUPOBAHUS MHBECTUIIMOHHOTO MOpTdhens

50. [IlpuHnunel u cxema OLEHKH 3(PGEKTUBHOCTH WHBECTHIIMOH-HOTO
IpoeKTa

51. CopepxaHue MHBECTULIMOHHOTO MPOEKTA

52. VYmpaBieHue UHBECTULIUAMU HA MPEATIPUITHH

53.  VYmpasinenue noptdeneM UHBECTULIMN B IEHHbIE OyMaru

54. VYmpasieHue prcKaMu B MPOIIECCE MHBECTUIIMOHHOM Aes-TEIHHOCTU

55. dwunaHcoBoe oOecreueHre HHBECTUIIMOHHOTO TIpoliecca

56. dopmmupoBaHHUE U OIICHKA MOPTHEIs [EHHBIX Oymar

57. @®opMHpOBaHME HWHBECTHIIMOHHOTO MOpPTdENss KOMMEPYECKO-TO
OaHKa: MPOOJIEMBbI M TICPCTICKTHBBI

58. ®opmupoBaHUE WHBECTUIIMOHHON MOJUTUKH KOMMEPUECKOT0 OaHKa

59. DkoHOMHYECKasi CyITHOCTh U ()OPMBbI HHBECTUILIUN

IlIkana ouenusanus Kypcoewvix padom (unu Kypcosvlx npoekmos): 100-
banvHasl.

Kpumepuu ouenueanusn (Hudiceciedyiowue Kpumepuu OYeHKU SGIAIOMCS
NPUMEPHBIMU U MO2YN KOPPEKMUPOBAMBCS).!

85-100 éannos (unu oyenxa «omauuHo») svicmasisemcs o0Oy4UaOUWemycs,
eciu mema Kypcogolu pabomvl packpvlma NOAHO U 21YO0KOo, Npu 3MmMom
Y6eoumenvbHo U apeyMeHmupoOBaAHHO U3N0HCEHA COOCMBEHHAs. NO3UYUS ABMOPA NO
paccmampusaemMomy 80npocy, Kypcogas paboma O0emMoHCmpupyem CnocoOHOCHb
asmopa K CONOCMAGNEHUI0, aHAIu3y u 0000WeHuo;, CcmpyKmypa Kypcogotl
pabomel yemKas U JO2UYHAS, UBYYEHO OOabUloe KOJIUYECMBO AKMYALIbHbIX
UCTMOYHUKOB, 8KTIOUASL OONOJIHUMEIbHBIE UCMOYHUKY, KOPPEKMHO COeNAHbl CCOLIKU
HA UCMOYHUKU, CAMOCMOAMENbHO NO0000paHbl  YyOeoumenvHble Npumepbvl,



OCHOBHbIE NONOANCEHUSL O0OKA3AHbL, COeNlaH 0O0CHOBAHHDBLI U YOeOUmebHbll 861800,
chopmyauposanvl MOMUBUPOBAHHbBIE PEKOMEHOAYUU, BbINOJHEHbl Mpebo8anusl K
oopmaenuro Kypcosoi pabonivl.

70-84 o6annoe (unu oyeumka «xopouwioy) evicmasisiemcs o06yuanwemycs,
ecau mema Kypcogsoi pabomul pacKkpvima, cOeiana nonblmKka camocmosimenbHo20
OCMbICNIEHUSL MeMbl, CMPYKMYpPa KypCco8ol pabomsl J102UYHA, U3Y4eHbl OCHOBHbIE
UCTNOYHUKY, NPABUILHO  OQDOPMAEHbL CCHUIKU HA  UCTOYHUKU, NPUBEOeHbl
YMeCmHble NpuMepbl, OCHOBHblE NOJONCEHUSI U BblBOO HOCSAM O00KA3AMENbHbIl
xapaxmep, cOelanbl peKOMeHOayuu, UMerOmcs He3HauumesbHble NO2peuHoOCmu 8
cooepaicanuu u (Uau)oghopmieHuu Kypcosou pabomol.

50-69 o6annoe (umu oyenka «y0081EMEOPUMENLHO») BbICNABIACHICS
obyuarowemycs, eciu mema Kypcogou pabomvl pacKpvlma HenoiHo u (unu) 8
U3TIONHCEHUU MeMbl UMEIOMCs Heoouembl U OWUOKU, OMMeYaromcs OmcmynieHus
OM PEeKOMEeHOOBAHHOU CMPYKMYPbl KYPCOBOU pabOmMbul, KOIUYUECMBO U3YUEHHbIX
UCTNOYHUKOB MeHee PeKOMEHOYeMO20, COelaHbl CCHLIKU HA UCTMOYHUKU, NPUBEOEHbl
camvle 0OwWue npumepvl Ul HedoCMamodHoe UxX Koauuyecmasao, 8bl800 COeldH, HO
umeem NPU3HAKU HENOJHOMbL U HEMOYHOCMU, PEKOMEHOAYUU HOCAM POpMAIbHbILL
xapakmep, UMEIOMCA HeO04Uemvl 8 COOEPHCAHUU U (UIU) OpopMIeHUU KYpCco8ou
pabomul.

0-49 o6annoe (unu oyenka «HEYOOEIEMEOPUMENLHOY») BbICMABIAECC
obyuarouemycs, eciu mema Kypcogot pabomvl He packpblma u (Uiu) 6 U3L0dHCeHUuu
memvl umeromcs 2pyovie owubKU, CMpyKmypa Kypcogol pabombl Heyemkas uiu
He onpedensemcs 6000uje;, KOIUYECMB0 U3YYEHHLIX UCMOYHUKOS 3HAUUMETbHO
MeHee pPeKOMEeHOYeMO020, HeNnpagUuibHO COelaHbl CCbLIKU HA UCTMOYHUKU UTU OHU
omcymcmeyom, He NpuBeoeHbl NpuMepsbl U NPUBeOeHbl HedepHble NPUMEpPbl,
omcymcmeyem 6bl800 UIU A8MOP UCHbIMbIEAem 3ampyOHeHUs C 6bleO0AMU,; He
cob00aromes. mpebosanus Kk 0QopmieHUIo Kypcosotl pabomui.

2.2 BAHK BOIIPOCOB U 3AJJAHUH B TECTOBOH ®OPME

1 Bonpocwi 6 3akpeimoii ¢hopme.

1.1. HAUJTUTE OLLMBKY!

OCOBEHHOCTU ITPOUECCA MHBECTHUPOBAHUA:

a) IIPUBOJIUT K POCTY KanuTasa

0)  MMeeT JOJTOCPOYHBIN XapaKTep

B)  OCYLIECTBIISETCS TOJIBKO B BHJIE€ BIOKEHUS JCHEKHBIX CPEJICTB

r) HaIpaBJIEH KaK Ha BOCIPOM3BOJICTBO OCHOBHBIX ()OHJOB, TaK U B
paznuyHble ((PMHAHCOBBIE HHCTPYMEHTHI

1.2. YKAXUTE IMTPABUJIbHBIE OTBETHI!

PEAJIBHBIE MHBECTUILIN MOT'YT BbITh HAITPABJIEHBI HA:

a) HOBOE CTPOUTEIHCTBO

0) mnpuoOpeTeHHue JUIICH3HM, TATCHTOB

B)  PEKOHCTPYKILHUIO AEHCTBYIOIIETO MPEAIPUITUS

r) npuoOpeTeHrne rocy1apCTBEHHbBIX [IEHHBIX OyMar

1)  TOBBIIIEHUE KBATU(UKAIUA COTPYIHUKOB



1.3. YKAXUTE IMTPABUJIbHBIE OTBETHI!

KITACCUDUKALINA MHBECTHUILINHI 1o ®OPMAM
COBCTBEHHOCTMU:

a) MyHununaabHbIe

6) TocynmapcrBeHHbIE

B)  YactHble

r) IOpunnueckne

n)  IlpengnpuHumaTenbckue

1.3. HAUJIUTE OLLNWBKY!

OCOBEHHOCTHU IMPOLIECCA MTHBECTHUPOBAHUA:

a) TPHUBOJUT K POCTY KamuTaja

0)  HMeEeT JOJITOCPOYHBIN XapaKTep

B)  MOXET OCYIICCTBIATHCS HE TOJIBKO B BHJIC BJIOKCHHUS JEHEXKHBIX
CPEJIICTB, HO ¥ BUJIC IBHDKUMOT'O U HEJBUKUMOTO UMYIIIECTBA

r) HaIlpaBJIeH UCKITIOYUTEILHO Ha OOHOBJICHUE OCHOBHBIX (DOH/IOB

1.4. YKAXUTE IMTPABUJIbHBIE OTBETHI!

I[TO XAPAKTEPY YUACTHUA MHBECTOPA B MHBECTHUIIMOHHOM
I[MTPOLIECCE PA3JIMYAKOT UHBECTUILI1UA:

a) IIpsmblie

6) TocymapcrtBeHHbIE

B) YactHbIe

r) Henpsimble

n)  Jonrocpounsie

1.5. CYBBEKT WHBECTUIIMOHHON JESTEJIBHOCTHU MOXET
COBMEIIATH ®YHKINN MHBECTOPA U 3AKA3YUKA

a) Ha

6) Her

1.6. YKAXUTE IMPABUJIBHBIE OTBETHI!

ONHAHCOBBIE UHBECTUIIM MOTI'YT BbITh HATIPABJIEHBI HA:

a) TEeXHUYECKOE MEePEeBOOPYKEHUE MPOU3BOICTBA

0) npuoOpeTeHue JUICH3UMN, TATCHTOB

B)  PEKOHCTPYKIIUIO JEHCTBYIOMIETO MPEANPUITUS

r) pHOOPETEHNE TOCYTJAPCTBEHHBIX IIEHHBIX Oymar

1)  TOKYIKY OOJIuraIuii u BeKcenen

1.7  VYKAXUTE OILIMWBKY!

MET'ATTPOEKTHBI OBJIAJJAIOT PAJIOM OTJIMHUTEJIbBHBIX YEPT:

a) BBICOKOW CTOMMOCTBIO

0)  TPYIOEMKOCTHIO

B)  KPaTKOCPOYHOCTHIO peaan3aluu

r) KaIUTaIOEMKOCTBIO

1.8 VYKAXWUTE ITPABUJIbHBIE OTBETHI!

AHAJIN3 BHEIIHEN CPEJIBI IIPEJICTABJISIET COBOI:

a)  aHauu3 CIpoca M MPEIOKCHUS

0) cepruduUKaNIO MPOU3BOJICTBA

B)  CErMEHTallUIO PbIHKA



r) OLICHKY 3JIACTUYHOCTH CIpoca

)  3aKIIOYEHHUE KPEAUTHBIX JOTOBOPOB

1.9 VYKAXWUTE ITPABUJILHBIN OTBET!

I[MPOEKThI ABJAKOTCA HE3ABUCUMBIMU, ECJIM PEHIEHUE O
[MPUHATHUN OAHOT'O N3 HUX HE BJIIMAET HA PEIIEHUE O INPUHATUUA

JPYTOI'O:
B) na
r) HET

1.10 YKAXWUTE OLIMBKY!

PA3JIEJIbI BUSHEC-IUDIAHA MHBECTUIIMOHHOTI'O TTPOEKTA:

a)  llenu nesTeIBLHOCTH U KpaTKOE ONMKcaHue Ou3Heca

6)  Opranuszaunus Npou3BOACTBA

B) NHBECTUIIMOHHBIN KIIUMAT U PUCKH

r) VYnpasneHue u Kaapbl

n)  Hcropus co3gaHusi KOMIAHUU

1.11. JleHeXKHBIM MOTOK, KaXIAbIM 3JIEMEHT KOTOPOTO OTHOCUTCS K KOHILY
COOTBETCTBYIOIIET0 0a3MCHOTrO MEPUO/Ia, Ha3bIBACTCS:

a) [loTrokom npeHymepanio;

0) [loTrokoM MOCTHYMEPAHJIO;

B) [loTOKOM aBaHCOBBIM;

r) AHHYUTETOM .

1.12. [Ipsimas 3a1aua mpeanogaraeT CyMMapHyIo OLIEHKY JIEHEKHOTO MOTOKa
C MO3ULIMH ...

a) Oynymero;

0) HACTOSIIIETO;

B) HayaJia Mepuo/a;

') KOHIIa Iepuoa.

1.13 Kakue U3 HWKENPUBEACHHBIX (POPMYITUPOBOK OTHOCSTCS K MPUMEPAM
perieHus o0paTHOM 3a1a4u:

a) IlpennpuHrMarenb WHBECTUPOBAJT JICHEKHBIE CPEICTBA B MEHCUOHHBIM
KOHTpakT. Heobxoammo ompeaenutp CymMMmy, KOTOPYIO €My €XEeTrOaHO OyaeT
BBIIUIAYUBATh CTPAXOBAasl KOMIIAHUS B TEUCHHUE ONPEAECICHHOIO CPOKa MCXOAS W3
MPOLIEHTHOM CTABKH.

06) Bbl cmaete B apeHIy ydYacTOK 3€MJIM Ha OMPEJCICHHBIA CPOK.
HeobOxonumo caenats BBIOOp B TONB3Y OJHOTO W3 apEHIATOPOB, KAXKIbIA U3
KOTOPBIX MPELJIaraeT CBOM BAPHAHT OIUIAThI, MNPEANOJATAIOIIAN €XKETO/IHbIE
MOCTYIICHUS JE€HE)KHBIX CPEJICTB.

B) Bam mpeanararoT BIoKUTh ONPEACICHHYI0 CYMMY JI€HET B HEKUM MPOEKT,
pacCUMTaHHBIH Ha (PUKCUPOBAHHBIA CpOK. HeoOXoammo ompenenuTh CTOUT U
MPUHUMAaTh JaHHOE MPEJIOKECHUE, 3HAsl pasMep €XKEroJHbIX NOCTYIUIEHUM H
MPUEMIIEMYIO HOPMY ITPUOBLIH.

r) IlpeampuHuMarenb HUMEET BO3MOXKHOCTh €KETOJHO HWHBECTUPOBATH
OMpPEJICICHHYI0O CYMMY JEHEr B OOJHUTaluu B TeueHue Aecsatu Jier. HeoOxoaumo
paccuuTaTh CyMMY K MOJYYEHHUIO B KOHLIE IEPUOAA.



1.14 CpaBHeHue JUCKOHTUPOBAHHBIX CTOMMOCTEMN IIOTOKOB
MOCTHYMEPAHAO W NPEHYMEpPaHIO0 OAMHAKOBOW MPOJOJDKUTEIBHOCTH U C
OJINHAKOBBIMU 3JIEMEHTaMU:

a) [lepBas Ooble BTOPOM HA MHOKUTEID (1+T);

0) IlepBas Gosiblie BTOPOH Ha MHOXHUTEIb (1-r);

B) [lepBas MeHbIIIe BTOPOI HA MHOKHTEb (1+T);

r) [lepBast MeHbIIIe BTOPOM HA MHOXKHUTEID (1-T).

1.15 Bynaymias cTOUMOCTh MOTOKA MPEHYMEPAHAO MPEBOCXOAUT OYAYIIYIO
CTOUMOCTb aHAJOTUYHOI'O MOTOKA NOCTHYMEPAH0 HA MHOXKHUTEIIb:

a) r;

6) (1-r);

B) (1+1);

r) Bce BhilenepeuncieHHble OTBETHI HE BEPHBI.

1.16 Jlng ucuMcneHuss TUCKOHTUPOBAHHOW CTOMMOCTH JIEHEXKHOTO MOTOKa
UCIIOJIb3YIOT CIEYIOIINI MHOKUTEb:

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

1.17 Tlepuon aHHyHuTETa — 3TO ...

a) BEJMYMHA BPEMEHHOIO0 MHTEpBaJia MEXIy TMEepBbIM M IMOCIEIHUM
JE€HEKHBIMU MOCTYTIICHUSAMH;

0) BeIMYMHA TIOCTOSHHOTO BPEMEHHOTO MHTEpBaja MEXIy JIBYMS
MOCIIEIOBATENIbHBIMU J€HEKHBIMU MOCTYTUICHUSIMU;

B) BEJIIMYMHA BPEMEHHOTO0 WHTEpBaja MEXIy IBYMS MOCIEIOBATEIbHBIMU
JICHEKHBIMU MOCTYTIIICHUSMH;

') BETUYHHA [TOCTOSTHHOTO BPEMEHHOTO MHTEpBaJia MEXAy MOCTYIUICHHEM U
BBITJIATOMN JICHEKHBIX CPEJICTB.

1.18 MmHoxurenp MOKA3bIBAET, UEMY pPaBHA C MO3UIIMHU TEKYILETO
MOMEHTa BEJIMYMHA AHHYUTETA C PETYJSPHBIMU JACHEKHBIMU MOCTYIJICHUSIMH B
pa3Mepe  OJHOW  JICHEX)KHOW  eQUHUIBI  (Hampumep, OAWH  PyOJib),
MPOJOJDKAIOLIETOCA 7 PABHBIX IEPUOJOB € 3aJaHHOU POLIEHTHOW CTaBKOM I

a) FM1,

0) FM2;

B) FM 3;

r) FM 4.

1.19 JluckoHTHpoBaHHAs (MIPUBEICHHAS) CTOUMOCTh CPOYHOTO aHHYHTETa
MMOCTHYMEPAH0 HaXOAUTCA 10 (HOpMyJIe:
n
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1.20 YKAXUTE ITPABUJIbHBIN OTBET!

[TPOEKT IMTPUSHAETCA DODOEKTHUBHBIM, ECJIN:

a) oOecrieynBaeTcsi BO3BpaT MCXOJHOM CYMMbl MHBECTHIMU U TpeOyemas
JTOXOIHOCTH JAJISI HTHBECTOPOB

0) 10XOIbI MPOEKTA BHIIIEC 3HAUUTEIHHO MPEBHIIIAIOT YPOBEHb HHQIISIINH

B) JIOXOJBI IO POEKTY PaBHBI 3aTpaTaM 1Mo HEMY

I') 3aTpaThl IPOEKTA HE MPEBHIIIAIOT YPOBEHb JOXOO0B IO HEMY

1.21 YKAXWTE ITPABUJIbHBIE OTBETHI!

HEOBXOANMO OBECIEUYNUTH COIIOCTABUMOCTH HAEHEXHBIX
[TOKA3ATEJIEH ITPU:

a)  uHQIAIUH

0)  pPa3HOBPEMEHHOCTH WHBECTHIIMW U CO3/aHHBIX B TIEPHUOJ peaIM3alNN
MHBECTHIIMOHHOTO MPOEKTA JIEHEKHBIX TOTOKOB

B)  OJHOBPEMEHHOM OCYIICCTBIICHUM WHBECTHIIMA U  TOJYYCHHUH
JICHE)KHBIX JIOXO/I0B

I)  3HAYUTEIbHBIX MHBECTHIIMOHHBIX 3aTpaTax

1.22 YKAXUTE ITIPABUJIbHBI OTBET!

MHBECTUIIMOHHBIA  TTPOEKT CJIEAYET  TIIPUHATH K
PEAJIM3ALIUU, ECJIN YUCTAS TEKYIIASA CTOUMOCTD NPV TTPOEKTA:

a)  TOJIOXKHUTEJIbHAS

0)  MakcuMallbHas

B)  paBHa €IUHUIIE

1.23 YKAXMTE ITPABUJIbHBIN OTBET!

JIEJIEHUEM CPEJIHEI'OJIOBOM UMCTOM IIPMBbIJIM HA CPEJIHIOIO
BEJIMYMHY MHBECTUIINI PACCUUTHIBAETCS:

a) MHJAEKC PEeHTa0eIbHOCTH MHBECTHUIIHIM

0) BHYTPEHHAS HOpMa JOXOJHOCTH

B) ydeTHas HOpMa PEeHTaOEIbHOCTH MHBECTUIIUN

) MUHUMYM IPHUBEICHHBIX 3aTPaT

n) Kodh(UIMEHT CpaBHUTEIHLHON SKOHOMHUYECKON 3 (PEKTUBHOCTH

1.24 YKAXWUTE ITPABUJILHBIN OTBET!

B XOE PACYETA JUCKOHTHUPOBAHHOI'O CPOKA
OKYITAEMOCTHU MHBECTULHMOHHOT' O ITPOEKTA OLIEHMBAETCH:

a)  Tepuoj, 3a KOTOPBIM JOCTHraeTCsl MaKCHMallbHash Pa3HOCTh MEXIY
CYMMOH JMCKOHTHPOBAHHBIX UYHCTHIX JCHEXKHBIX IIOTOKOB 32 BEChb CpPOK
peann3alnyuyd WHBECTUIIMOHHOTO MPOEKTa M BEJIWYMHOW HWHBECTULMOHHBIX 3aTpat
10 HEMY

0) mepuox, 3a KOTOPBIH KyMYJSTUBHAs TEKyllas CTOUMOCTb YHCTBIX
JICHE)KHBIX TIOTOKOB JJOCTUTAET BETMYMHBI HAYAIBHBIX HHBECTUITMOHHBIX 3aTPaT

B)  TEpUOA, 3a KOTOPBIM MPOU3BOACTBEHHBIE MOIIHOCTH MPEANPHITHSI

BBIXOJUIT HA MAKCHMAIbHYIO 3arPy3Ky
1.25 YKAXWUTE ITPABUJIbHbIN OTBET!



ITPU YBEJIMYEHNN CTOUMOCTHU KATIUTAJIA
NMHBECTUIMOHHOI'O ITPOEKTA 3HAUYEHUWE KPUTEPUS NPV:

a)  yMEHbIIaeTcs

0)  yBeaM4MBaeTCs

B) OCTaeTCsl HEM3MEHHBIM

1.26 YKAXUTE ITPABUJIbHBI OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTHU MHBECTUILIMOHHOI' O
I[TPOEKTA IRR OITPEAEJISET:

a)  MaKCHUMAaJbHO JIOMYCTUMYIO MPOIEHTHYIO CTaBKY, MPU KOTOPOHU ere
MOKHO 0€3 IMOTEeph NIl COOCTBEHHHMKA BKJIAJIBIBATH CPEJICTBA B WHBECTUIIMOHHBIH
IPOEKT

0) MHHMMQJIBHO  BO3MOXKHYIO  TPOIICHTHYIO  CTaBKy,  KOTOpas
oOecIieuynBaeT MOJIHOE TIOKPBITHE 3aTPaT 10 HHBECTHIIHOHHOMY TIPOSKTY

B)  CpPeOHUN  CIIOKHBIIMICS YpPOBEHb IMPOICHTHBIX CTaBOK  JIA
WHBECTUIIMOHHBIX TPOCKTOB C aHAJIOTUYHOM CTEIICHBIO PHCKa

1.27 YKAXUTE ITIPABUJIbHBI OTBET!

MHBECTULIMOHHBIM TIIPOEKT CJIEAYET IIPUHATH, EC/IU
BHYTPEHHSAA HOPMA PEHTABEJIBHOCTH IRR:

a)  MEHbIIIE CTAaBOK M0 OAHKOBCKUM JICTIO3UTaAM

06)  Ooublie ypoBHS HHDIAINN

B)  NPEBOCXOJIUT CTOMMOCTb BJIO)KEHHOT'O KaluTaa

1.28 YKAXWUTE ITPABUJIBHBIE OTBETDI!

B KAUYECTBE YYETHBIX TTIOKA3BATEJIEN OLEHKN
SKOHOMMWYECKOM DOOEKTHUBHOCTHU NMHBECTHULINOHHBIX
[MPOEKTOB MCIIOJIB3YIOTCA:

a) CPOK OKYIaeMOCTHU

0)  uucTas NpUBEJCHHAS CTOUMOCTh

B)  BHYTPEHHSS HOpMa JIOXOAHOCTH

r)  ydeTHas HopMa peHTabeIbHOCTH

1.29 VKAXMTE ITPABUJIbHBIN OTBET!

OTPULATEJIBHOE 3HAUEHUE KPUTEPUS NPV TTOBOPUT O TOM,
qToO:

a) CPOK OKYITa€MOCTH HHBECTHUIIMH €IIIe HE HACTYITUII

0)  CTOMMOCTh JIMUCKOHTUPOBAHHBIX JCHEKHBIX TIOTOKOB IOKPHIBAET
HaYaJIbHbIE THBECTUIIMOHHBIC 3aTPAThHI

B) WHBECTUIIMOHHBIC 3aTPATHI MPEBBIMIAIOT TUCKOHTUPOBAHHBIC TOXOJIBI

1.30 YKAXWUTE ITPABUJILHBIN OTBET!

[1PU YBEJIMYEHWN CTOUMOCTHU KATIUTAJIA
NMHBECTULMOHHOI'O IMTPOEKTA 3HAUYEHUE KPUTEPUS NPV:

a) YMEHBILIAETCS

0) YBEJIUYMBACTCS

B) 0CTaeTCs HEM3MCHHBIM

1.31 YKAXWUTE IIPABUJIbBHBIE OTBETHI!
SHAYEHUE YUETHOM HOPMbI PEHTABEJIbHOCTU MHBECTULIN
CPABHUBAETCS C HEJIEBBIM IIOKA3ATEJIEM:



a)  MHMHHMMAQJIbHO NPUEMIIEMBIM YPOBHEM 3(P(HEKTUBHOCTH MHBECTULIUHI 10
JAHHOMY IIPOEKTY

0) Ko3(ppuuuEeHTOM peHTa0EeNbHOCTH aBAHCUPOBAHHOT'O KanuTana

B)  JUCKOHTUPOBAHHBIM MEPUOJOM OKYIAEMOCTH

r) II0KA3aTeJIEM YUCTOU NPUBEICHHON CTOMMOCTH IIPOEKTa

1.32 VKAXMTE ITPABUJIBHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR XAPAKTEPU3VET:

a)  MHMHMMQJIbHO  BO3MOXHYIO  MpOIEHTHYIO  CTaBKy,  KoOTopas
o0ecrneunBaeT MOJIHOE NOKPBITHE 3aTpaT

0)  0oXHuAaeMblii HHBECTOPOM YPOBEHb JOXOJHOCTH MO MHBECTHUIIHOHHOMY
POEKTY

B)  MAaKCUMAaJbHO JOMYCTUMBIH YpPOBEHb PACXO/J0B MO0 HHBECTUIIMOHHOMY
POEKTY

1.33 VKAXMTE ITPABUJIBHBIN OTBET!

B XOE PACYETA JUCKOHTHUPOBAHHOI'O CPOKA
OKVYITAEMOCTHU UHBECTULIMOHHOI'O [TPOEKTA OHEHMBAETCA:

a) NEPHUOJ, 32 KOTOPBIA JIOCTUTAETCS MaKCHUMallbHas pPa3HOCTb
MEXIY CYMMOM JHCKOHTHPOBAaHHBIX JICHEKHBIX JIOXOJOB 33 BECh CPOK
peanu3anuy WHBECTHIIMOHHOTO MPOEKTa M BEIMYMHOW MHBECTHUIMOHHBIX 3aTpar

o HEMY
0) NEpPUOJ,, 3a KOTOPBIM KyMYyJATHBHAas TEKyIlass CTOMMOCTD
YUCTBIX JIEHEKHBIX MOTOKOB JOCTUTAET BEJIMYMHBI HAYAIBHBIX MHBECTHUIIMOHHBIX
3arpar
B) NepuoJl, 3a  KOTOPbIH  MPOU3BOACTBEHHBIE  MOIIHOCTH

IPEINPUATUS BBIXOJAT HA MAaKCUMAJIBHYIO 3arpy3Ky
1.34 YKAXWTE ITPABWUJILHBIN OTBET!
VMHBECTULIMOHHBIN TIPOEKT CJEAYET IIPUHATH, ECJIHU
BHYTPEHHAA HOPMA PEHTABEJIBHOCTH IRR:

a) MEHBIIIE CTABOK 10 OAHKOBCKUM JICTIO3UTaM
0) Oosbie ypoBHS UHOIIAIIIN
B) IPEBOCXOIUT CTOMMOCTH BIOYKEHHOTO KaruTasa

1.35 YKAXWUTE ITPABUJILHBIN OTBET!

CPOK OKVYIIAEMOCTM HWHBECTUIUOHHOI'O TIIPOEKTA -
I[NEPOJA BPEMEHU C MOMEHTA HAYAJIA ®UHAHCHUPOBAHUA O
MOMEHTA, KOT'JJA PA3HOCTh MEXJY HAKOIUIEHHOM CYMMOU
JOXOAO0B 1 AMOPTU3ALMOHBIMU OTUUCIIEHUAMU U 3ATPATAMU
[1O ITPOEKTY IMIPUHUMAET OTPUIATEJIbBHOE 3HAYEHUE:

a) na

0) HET

1.36 YKAXWUTE ITPABUJIBHBIE OTBETHI!

B KAYECTBE YYETHbIX TTOKA3ATEJIEN OLEHKUA
SKOHOMMYECKOU OODOEKTUBHOCTU NMHBECTULMOHHBIX
IMTPOEKTOB UCIIOJIb3YIOTCA:

a) CPOK OKYITa€MOCTH

0) YUCTasi IPUBEICHHAS CTOUMOCTD



B) BHYTPEHHSISI HOpMa JI0XOJTHOCTHU

r) ydeTHas HOpMa peHTa0eIbHOCTH

1.37 YKAXUTE ITPABUJILHBI OTBET!

NH®JIAIMA — 3TO IPOIECC, XAPAKTEPM3VIONUICSI POCTOM
[IOKYITATEJIbHOM CITOCOBHOCTU JEHET:

a) na

0) HeT

1.38 YKAXWUTE ITPABUJIbHBIE OTBETHI!

NHOJIATMA MOXET IMTPOABJIATHCS B:

a) nepenoyiHeHuu cepbl oOpaieHusi OyMa>KHbIMH JICHbI'aMU

0) pocre TOBapHOW Macchl B OOpalieHUuu MPU HEU3MEHHOM KOJUYECTBE
BBIMYIIEHHBIX JICHET

B)  COKpallleHWW TOBAapHOM Macchl B OOpallleHUH NpU HEU3MEHHOM
KOJIMYECTBE BBIMTYIICHHBIX JICHET

r) OTepeXxaroleM pocTe HOMHHAJIBHOW 3apabOTHOM IUIaThl U JIOXOJOB
YJICHOB O0I[ECTBA M0 CPABHEHUIO C POCTOM IIEH Ha OTPEOUTENBCKUE TOBAPHI

1.39 YKAXWUTE ITPABUJIbHBIE OTBETHI!

I[MPUYNHBI THOJIAIMOHHBIX TTPOITECCOB:

a)  poct BBII

0)  HapylieHWe TMPOMOPLUHUOHAIBHOCTH B cdepe MPOU3BOJACTBA H
oOpareHust

B)  OMIMOKHU B MOJUTUKE IIEHOOOpa30BaHUS

r) aKTUBHAsI KOHKYpeHTHast 00pb0a TOBApOIPOU3BOIUTEINIECH

1.40 YKAXMTE ITPABUJIbHBIN OTBET!

O HAJIMYUU MHOJISALMU CBUJIETEJLCTBYET CJIEJYIONINNA
OAKT:

a)  pacTyT LIEHbI Ha OTJCIbHBIC TOBAPHI

0)  pacTyT LEHBI Ha TPYIIIY TOBApOB

B)  POCT IIEH Ha OJIHY TPYIILy TOBAPOB C OJHOBPEMEHHBIM UX CHUKECHUEM

Ha JpYyryro Ipyniy
r) YCTOMYMBOE U MAaCCOBOE IOBBILLICHUE LIEH HA TOBAPHI

1.41 YKAXWUTE ITPABUJILHBIN OTBET!

OIIEHKY M3MEHEHW ITEHBI HA OTJEJILHBIN BHJI TOBAPA WJIN
[MPOAYKINU NAET:

a)  WHIWBHUIYaJbHBIA WHJICKC IICH

0) nHIaekc ned [laame

B) uHJIeKe 1eH Jlacneiipaca

1.42 YKAXWUTE ITPABUJIBHBIE OTBETDI!

NHOJIANMA BJIIMAET HA TIOKA3ATEJIM MHBECTUIIMOHHOI'O
[TPOEKTA 3A CYET:

a)  uW3MeHeHus (PAKTUYECKHX YCIOBUU TMPEJOCTABICHUS 3aliMOB U
KPEUTOB

0) 3aBBIICHWS HAJIOTOB 3a CYET OTCTaBaHUA aMOPTHU3AIMOHHBIX
OTYUCJICHUH OT TEX, KOTOpPhIE COOTBETCTBOBAIU OBl MOBBHIIIAOIIMMCS I[€HAM Ha
OCHOBHBIE (DOHIBI



B)  pocTa oObeMa NPOU3BOJCTBA B HATYPAJIbHOM BBIPAKEHUU

r) oOecrieyeHusl COMOCTAaBUMOCTH TOKa3aTeleld MpOeKTa B pa3lIuyHbIC
MEepUO/Ibl BpEMEHU

1.43 YKAXUTE ITPABUJIbHBI OTBET!

TOYKA BE3YBBITOUHOCTU OITPEJEJISET:

a) OOBeM mpojax, Mpu KOTOPOM BBIPYYKA IOKPHIBAET MOCTOSIHHBIC
U3JICPIKKHU

0) MakcuManbHO BO3MOYKHBIM 00BEM MpoaaK

B) OOBeM mpojmaxx, NpH KOTOPOM BBIpyYKa paBHA CYMMapHbBIM
U3JIepIKKam

r)  MuHuMaNbHBIC 3aTpaThl HA TPOU3BOJICTBO

1.44 YKAXUTE ITPABUJIbHBI OTBET!

O YEM TOBOPUT 3HAUYEHHE OIIEPAIIMOHHOI'O PbIYATA,
PABHOE 7%:

a) Ilpu yBenmuenum obbema mpojax Ha 1% npubbUTE HpeanpUATHS
yBenuuures Ha 7%

6) Ilpu ymenbiieHun cebecToMMOCTH Ha 1% mNpUOBUIE TPEANPUATUS
yMeHbIIUTCS Ha 7%

B) [lpum yBemuueHHM CTOMMOCTH Karmutajga Ha 7% mpuObLIb MPEANpPHUATUS
yMeHbImTes Ha 1%

r)  Ilpu cHIWXKEHUH TOCTOSHHBIX 3aTpat Ha 7%, TpUObUIb YBETUYUTCS Ha
1%

1.45 VKAXMTE ITPABUJIbHBIN OTBET!

PACYET TOYKHMU BE3YBBITOYHOCTU OCYIIECTBJIAETCA IIO
OOPMVIIE:

a) QBE =FC/ (pi - VC)

6) QBE =VC/ (pi - FC)

B) QBE = (pi - VC) /| FC

r) Qpe=FC/ (pi + VC) .

1.46 YKAXWUTE ITPABUJIbHbBIM OTBET!

ObIAA CYMMA  CPEACTB, KOTOPYIO HEOBXOJMMO
VIUIATUTH 3A  UIIOJIbB3OBAHUE  OITPEJEJIEHHOI'O OBBEMA
OMHAHCOBBIX PECYPCOB:

a) CTaBKa IMCKOHTUPOBAHHMS

0)  IeHa KamuTana

B)  (uHAHCOBBIC NHBECTHUIINH

r) TOouKa 0€3yOBITOYHOCTH

1.47 YKAXWUTE ITPABUJILHBIN OTBET!

B HEJIAAX OBECIIEYEHUA CPABHUTEJIBHOI'O AHAJIM3A
KPEJUTHBIX  JOI'OBOPOB C PA3JIMYHBIMU  VCIIOBUAMU
HUCITOJIB3VIOT YHUBEPCAJIBHBIM ITOKA3ATEJB. OTOT ITOKA3ATEJIb
HA3BIBAETCA:

a)  CpeaHEB3BElICHHAs lIeHa KamnuTala

0) npejenbHas 1eHa KanuTala

B) s dexTrBHAsA rO0Basi MPOIICHTHAS CTaBKa



r) HOMMHAJIbHAS TOA0BAasi MPOLEHTHAs CTaBKa

1.48 YKAXUTE ITPABUJILHBIN OTBET!

ECJIM TIPOLIEHTBI HAYWICAIOTCA OJWUH PA3 B TI'OA, TO
OODOEKTUBHASA 'OAOBAS TTPOLIEHTHAS CTABKA:

a) paBHAa HOMMHAJIBHOU MPOLIEHTHON CTaBKE

0)  MeHbIlIe HOMUHAIBHOM MPOIIEHTHOU CTaBKe

B)  Oouibllle HOMUHAJIBHON MPOLIEHTHOM CTaBKe

r) HE CBS3aHAa C HOMUHAJIBHOM IIPOLIEHTHOMN CTaBKOM

1.49 YKAXUTE ITPABUJIbHBIN OTBET!

OTHOCHUTEJILHBIN YPOBEHbD PACXOOB NHBECTOPA
OTPAXAET ITOKA3ATEJIb:

a)  WHIUBUIYaJIbHBINA WHJIEKC IICH

0) B3BeIICHHAs IIeHA KamuTana

B) IIpejeibHas LIeHa KanuTajia

I') BHYTPEHHsS HOpMa JOXOJHOCTH

1.50 YKAXUTE ITPABUJIbHBI OTBET!

®UHAHCOBBIU PHIYAT - DTO:

A) OOwveM mpojax, MpU KOTOPOM BBIPYUYKa IOKPHIBACT IOCTOSHHBIE
U3JICPIKKH

6)  OrtHomeHHe COOCTBEHHOTO KaluTaia K 3aeMHOMY

B)  OTHOIIEHHE 3a€MHOTO KanuTajia K COOCTBEHHOMY

r) OTHollleHHe 3aeMHOro KamuTaja K oOmeil CcyMMe CpeJcCTB,
HAIPaBJICHHBIX HA (PUHAHCUPOBAHNE MHBECTUIITMOHHOTO MMPOEKTA

1.51 JIu3unronas caenka - 3TO:

a) COBOKYITHOCTH JOTOBOPOB, HEOOXOJMMBIX [JIsl peaM3allH JI0roBOpa
JU3UHTA MEXIy JIM3UHTOAATeNeM, JIM3UHIONOJydYaTresieM U MPOAABLOM
(mOCTaBIIMKOM ) TIpeAMETA JIM3UHTA.

0) HaeM OJIHHMM JIMIIOM Y JIPYroro JUIla UMYIIECTBA, 36MJIU, JIOMOB U T.J. BO
BPEMEHHOE I0JIb30BaHUE HA ONPEAEIEHHBIN CPOK U 3a ONPEACICHHYIO IUIaTy.

B) Korja apeHjmojarenab (3aiiMomaTellb) 00s3yeTcsl  MPeaoCTaBUTH
apeHaaTopy (HaHMMATeNl0) HMMYIIECTBO 3a IUIaTy BO BPEMEHHOE BJIAJCHUE U
II0JIb30BaHUE WJIA BO BPEMEHHOE MOJIb30BAHMUE.

1.52 Kakue OTHOIICHHS HENIb3sl CYUTATH JIU3UHT OBHIMU ?

a) Ecmm nmusuuromatens OepeT akTUB B TPACTOBOE (IOBEPHUTEIBHOE)
yIpaBJieHUe

0) Ecnu nu3uHrOmaTens nepeaacT B IM3UHT apEeHOBAaHHBIC UM aKTHBBI

B) Ecnu mepenaBaemoe B JM3MHI MMYIIECTBO SIBISIETCSA COOCTBEHHOCTBIO
JU3UHTOJIaTeNs

1.53 JIu3uHTOBas CHENKA MPEayCMAaTPUBACT yIaCTHE:

a) 2X CTOPOH: JTU3UHTOMOIyYaTelIsl ¥ JIN3UHTOBON KOMITAHUU

0) 3X CTOPOH: JU3UHTOIONYyYaTess, JU3MHIOBOM KOMIIAHMM M CTPaXOBOM
KOMIMaHUU

B) 4X CTOpPOH: JU3UHIOMOJIYy4YaTessi, JU3MHIOBOM KOMITAHUH, TIOCTaBIIUKA U
CTPaxoBOW KOMITAaHHH.

1.54 TlpenMeToM JM3UHTA HE MOTYT OBITH:



a) HUMYILIECTBO, KOTOpoe (enepanbHbIMM 3aKOHAMM 3alpelieHo s
CBOOOJHOrO OOpalleHus WJIH [Ji1 KOTOPOTO YCTAHOBJIEH OCOOBIM MOPSIOK
oOpaitieHust

0) TpaHCTIOPTHBIE CPEACTBA U JPYTrOo€ ABUKUMOE U HEIBUKUMOE UMYIIIECTBO

B) JIIOOBbIE HEMOTPeOJIsIeMbIE BEIIM, B TOM YHCIE NPEANPUITHS U JIPyTHUE
HMMYIIIECTBEHHBIE KOMILJIEKCHI

1.55 JluzuHromnosy4aTensb - 3TO:

a) (usMyeckoe WIM IOPUIUYECKOE JIMIO, KOTOPOE B COOTBETCTBUU C
JIOTOBOPOM KYIUTU-TIPOJIAKU C JIM3MHTOJIaTeNieM MPOoJaeT eMy B 00YCIOBICHHBIN
CPOK UMYIIIECTBO, SIBJISIOIICECS MPEMETOM JIM3UHTA.

0) ¢uznueckoe WM IOPUIUYECKOE JIHMII0, KOTOPOE B COOTBETCTBHUU C
JIOTOBOPOM JIM3UHTA 00s3aHO MIPUHATH MPEAMET JU3UHTA 32 OINPEICICHHYIO IJIaTy,
Ha ONPECIICHHBIN CPOK, HA OMPEIACICHHBIX YCIOBUAX BO BPEMEHHOE BJIaJCHUE U B
M0JIb30BaHUE B COOTBETCTBUHM C JIOTOBOPOM JIU3UHTA.

B) ¢U3HYECKOE WIH OPUINIECKOE JIUI0, KOTOPOE 3a CUET MPHUBICUCHHBIX U
(W) cOOCTBEHHBIX CPEACTB MPUOOPETACT B XOJI€ pean3aliliy JOr0BOpa JIM3UHTA
B COOCTBEHHOCTh UMYIIIECTBO

1.56 Kornma momoigHUTEIBHBIE PACXOJBl MO OOCTYXHUBAHUIO apEHYEMOTO
UMyIecTBa OepeT Ha ce0s apeHaaTop - 3TO:

a) YUCTHIN JTU3UHT

0) MpsSIMOM JIU3UHT

B) KOCBEHHBIH JIN3UHT

1.57 Kakas popma pacyeToB 10 JIU3UHTY HE HUCIIOJIb3yeTCs?

a) 0aHKOBCKUH TIEPEBO]I

0) aKKpeIUTHUB

B) pacyeThl [0 OTKPHITOMY CUETY

1.58 Pa3nensHBIA JIU3UHT-ITO JU3UHT:

a) JIM3UHT C TPUBICYECHHUEM 3aEMHBIX CpPEJICTB OT HMHBECTOPA,
NPENNOoNaralmud  ydacTie  HECKOJbKMX  KOMIIAHUW,  MPEIOCTaBISIONIUX
¢dbrHaHCUpOBaHUE

0) JW3WHT, KOTrJa TMepefadya WMYINEeCTBA B JU3UHT TPOUCXOIAUT Yepe3
MOCpeAHUKA

B) JIM3UHT, TPH KOTOPOM COOCTBEHHHUK HMYIIECTBAa (ITOCTABIIUK)
CaMOCTOSITEIILHO C/1aeT OOBEKT B JIN3HHT

1.59 Curyanusi, npu KOTOpOH B TEUCHHE CpPOKA JEUCTBHS OJHOTO
JU3UHTOBOTO JIOrOBOpA MPOUCXOJUT YACTUYHAST aMOpTHU3alUs HMYLIECTBA U
OKYIIaeTCs TOJBKO YacTh €€ - ITO:

a) JIM3UHT C TOJIHOW OKYIaeMOCTbIO

0) TU3UHT C HETIOITHOW OKYITaeMOCTHIO

B) BO3BPATHBIN JIN3UHT

1.60 T'enepanbHBINA TU3HHT:

a) TMO3BOJIAET JIM3UHIOMOJYYATEII0 JAOMOJHUTH CIUCOK apeHAyeMOoro
o0Opy/lIOBaHMSI HAa OCHOBE JIM3UHIOBOM JIMHUM 0€3 3aKIIOUEHHS HOBBIX
KOHTPAKTOB.



0) mpeamosiaraeT 3apaHee COrJacOBaHHOE pazjeieHue (QyHKIUM 1o
TEXHUYECKOMY OOCTYKMBAaHUIO UMYIIECTBA MEXIY CTOPOHAMHU JIOTOBOPA.

B) npejnoiaraet o0si3aTenbHOE TEXHUYECKOE o0cITyKUBaHHE
000Opy1I0BaHMS, €T0 PEMOHT, CTPAXOBaHUE U APYTUE ONEpaldu, KOTOpPhIE JIeKaT Ha
JU3UHTOJIaTENE.

1.61 VYuurbiBatoTCS AU WUTOTH  MPOU3BOJICTBEHHO-XO3SIHCTBEHHOMU
NEATeIbHOCTH MPEANPUITHS TIPU ONPEACIICHUH MTOTPEOHOCTEH B JOMOJHUTEIBHBIX
WHBECTHUIIUIX

a) Her

0) Jla

1.62 Kputepuun MHBECTUIITMOHHOM AESATEILHOCTHIO HA YPOBHE KOMIIAHUU

a) OoOecneuenue  Haubosiee  A(PPEKTUBHBIX  MyTed  pealu3aluu
WHBECTUITMOHHOM CTpaTeruut

0) O6ecneueHre MaKCUMH3AINH JOXOI0B

B) OGecrieueHne BLICOKUX TEMIIOB SKOHOMHYECKOTO Pa3BUTHS

1.63 Tlokazarenu komMepuecKoil 23HEeKTUBHOCTH YUUTHIBAIOT

a)3atpatrhl U pe3yJbTaThl, CBSI3aHHBIC C pean3alMeil MPOCKTa, BBIXO/ISIINE
3a paMKd (PUHAHCOBBIX HHTEPECOB NMPEANPUATUI aKI[MOHEPOB

0)IlocnencTBus peanu3anuu MpoeKTa sk OTASILHON (HUPMBI

B) [locnencTBust peanuzamuu mpoekTa sl deaepaibHOTO, PETHOHAIBHOTO
WJIM MECTHOTO OI0JIKeTa

r)/leHexHbIe TIOTOKM OT ONEPAIIMOHHOW, MHBECTUIIMOHHOW M (DMHAHCOBOM
JEeSITEHbHOCTH PEAIU3YIOIIEH MPOEKT OpraHUu3aIiu

1.64 Ouenka WHBECTULMOHHON  MPUBJIEKATEIBHOCTH  JEHCTBYIOIICH
KOMIIaHUU

a) AHanu3 XU3HEHHOTO IUKIA W BBIABICHHE TOW CTaauu, Ha KOTOPOH
HaxoauTcs pupma

0) Onpenensiercss HOPMOI MPUOBLIM HA KAMUTAT U JIOMYCTUMOW CTETICHBIO
pucka

B) MOHUTOPHHT MTOKa3aTeNiel KOHBIOHKTYPbl HHBECTUIIMOHHOTO PhIHKA

1.65 Ilpu omnpeaenennn oO0beMa WHBECTULIMNA CIEAYEeT YYHUTHIBATH
MOTPEOHOCTH CO3/1aBAEMOT0 MPEANPHUITHS B 00OPOTHBIX CPEACTBAX

a) Het

0) Jla

1.66 VYnydmeHue HHBECTHUIMOHHOTO KJIMMAaTa

a) ®uHaHCOBas CTAOUINU3ALIHS

0) Co3nanne yCcaoBUH SKOHOMHYECKOTO POCTa

B)[lonuTnyeckas cTabOUIBLHOCTh

1.67 VYuuTpIBarOTCS M WUTOTH  TPOU3BOJICTBEHHO-XO3SHCTBEHHOMN
NEATENIbHOCTU MPEANPUITHS TIPU OMPEACIICHUH MTOTPEOHOCTEN B JOMOIHUTEIbHBIX
WHBECTHUIUIX

a) Het

0) Jla

1.68 Kommepueckas 3 PpeKTHBHOCTH - 3TO



a) CoOTHOIIEHHE TpeX BHUAOB  JEATEIBHOCTH: HMHBECTHUIIMOHHOM,
ONepallMOHHON U (PUHAHCOBOM C MOJIOKUTENBHBIM CaJIbJI0 UTOTA

0) Ilorok peanbubix aeHer (Cash Flow)

B) ®uHaHCOBOE O0OOOCHOBaHHWE TPOEKTAa, KOTOPOE  OMpeaeiseTcs
COOTHOILIEHHEM 3aTpaT U pPe3ylbTaToB, OOECMEUMBAIOIIUX TPeOyeMyIl0 HOPMY
JOXOJTHOCTH

1.69 Iloxkazarenu oOmecTBEeHHON 3P(HEKTUBHOCTH YUUTHIBAIOT

a) 3aTpathbl U pPe3yJbTaThl, CBSI3aHHBIE C PEATM3ALMEN MPOEKTA, BHIXOISAIINE
3a pamMKd TpSIMBIX (DUHAHCOBBIX HMHTEPECOB YYACTHUKOB HWHBECTHIIMOHHOTO
POEKTa, HO OTpaKaloUIMe MHTEPEChl BCEr0 HAPOIHOIO X03s5CTBa

0) DddexkTUBHOCTh MPOEKTa C TOYKHU 3PEHHUS OTIEIBbHOM TreHepHupyrouen
POEKT OpraHu3aluu

B) ®DunancoBylo 3()PEKTHBHOCTb € Y4YETOM peau3allMi TPOEeKTa Ha
NPEINPUSTAU PETUOHA WK OTPACTU

r) DpGHEeKTUBHOCTH MPOEKTA JUIsl KaXA0r0 U3 YYaCTHUKOB-aKI[IMOHEPOB

1.70 K o6bexTam uHGPaACTYKTYphl HAYKH U UHHOBALIUNA OTHOCSTCS:

a)  KOHIIEPHBI M aCCOLMAIINU;

0)  oOIIecCTBEHHBIC aKaJICMUH,

B)  TEXHOIMAPKHU.

1.71 WuuHosaius 3T10:

a) HOBIIIECTBO;

0)  HOBOBBEJECHHUE;

B)  MHHOBallMOHHBIN IPOILECC;

I)  WHHOBALIMOHHAs J1€ATEIbHOCTH;

1)  WHHOBAaLlMOHHBIN NOTEHIUAL.

1.72 Kakue wu3 3TanoB JXKU3HCHHOTO IMKJIA TMPOIAYKIIUH CBS3aHBI CO
3HAYUTEJIbHBIMU PUCKOMHBECTULIUSAMU ?

a)  CHIDKEHUE 00BEMOB IIPOU3BOJICTBA U MPOJAK;

0)  TEXHOJOTMYECKOE OCBOECHHUE BBITYCKa HOBOM MPOIYKIUH;

B)  cTaOmiu3anus 00beMOB IPOU3BOJICTBA IPOMBIIIEHHONW MPOAYKIIUH;

r) UCCJIEJOBAaHUA U pa3pabOTKH MO CO3aHUI0 HOBOU MPOAYKIIHH.

1.73 K m0OpoMBIIUICHHOW  MHTEIUIEKTyaJlbHOW  coOcTBeHHOCcTH  HE

a)  H“300peTeHUS;

0) Hoy-xay;

B)  IPOMBIIIJIECHHBIE CEKPETHI;

r) POMBIIIJIEHHBIE 00pas3Ibl;

1)  Hay4HbI€ MPOU3BEICHUS.

1.74 BuenpeHue HOBOroO TMPOAYKTA OINpEENseTcs KaK paJuKaibHas
WHHOBAIIUS, €CIIU:

a)  OXBAaTBIBAET TEXHOJIOTMYECKHE U3MEHEHUS MPOAYKTa;

0)  KacaeTcsl UCIOJIb30BAaHUS YCOBEPUICHCTBOBAHHOTO TEXHOJIOTUYECKOTO
nporuecca;



B) npearnogaraemas o0JacThb MIPUMEHEHHS, (GyHKIMOHAIbHBIE
XapaKTEPUCTUKH, KOHCTPYKTHUBHBIC WM UCIIOJIb30BaHHBIE MaTepuaibl U
KOMITOHEHTBI CYIIECTBEHHO OTJIUYAIOTCS OT paHEe UCTOJIb30BaHHBIX MPOIYKTOB.

1.75 BreiGepute npaBuibHbIM OTBeT. MHHOBalmoHHas HHPPACTPYKTypa-
3TO:

a)  HCKYCCTBO PYKOBOJCTBA U KOOPJMHAIIMU TPYAOBBIX, MAaTEPUAIbHBIX U
HHBIX PECYPCOB Ha MPOTSHKEHUH JKU3HEHHOTO ITUKJIA TPOCKTa MyTeM MPUMEHEHUS
CHUCTEMBbl COBPEMEHHBIX METOJOB M TEXHUKH YOPABICHUS ISl JOCTHUKCHUS
OTPEJICNICHHBIX B MPOEKTE PE3yJIbTATOB MO COCTaBYy U 00beMy pabOT, CTOMMOCTH,
BPEMEHH, KAYECTBY IIPOCKTA;

0) cucrteMa B3aUMOCBSI3aHHBIX M B3aUMOJOTOJHSIONIUX OpTraHU3alHi
pPa3IMYHON HAMPABJICHHOCTH W Pa3JIMYHBIX OpPraHU3alMOHHO-NPABOBBIX (opM, a
TaK)Ke TOPSJIOK UX B3aUMOJICHCTBHUSI, KOTOPBhIE 00ECTICUNBAIOT PEATU3AIIHIO ITATIOB
WHHOBAIIMOHHOTO  MpOIlecca, HauyuWHas C  TEXHOJIOTMYECKOTO0  OCBOCHUS
3aKOHYCHHOW HAy4YHOU pa3paboTKH;

B)  CHCTEMa pacueToB, HAMpaBJICHHAs Ha BbIOOp MU OOOCHOBAHHUE IICJICH
pasButus WII u moaroToBky pemieHui, HEOOXOAUMBIX Jii UX OE3yCIOBHOIO
JOCTHKCHUS.

1.76 ®yHKIMU rocyapcTBa B MHHOBAIIMOHHOM cdepe 3To:

a)  aKKyMYJIMPOBaHHE CPEJICTB;

0)  CcTUMYIHpPOBAaHWE MHHOBAIIUN;

B)  KOOpJIHMHAIMS MHHOBAIMOHHOU JESATEIbHOCTH;

r) IPaBOBOE 0OECTIEUCHNUE;

1)  KaapoBoe o0OecreueHue.

1.77 HVHHOBaUMOHHBIN MPOILECC ITO:

a)  mpoiiecc nMpeodpa3oBaHMs HAYYHOTO 3HAHUS B MHHOBAIIMIO.

0)  JeATenbHOCTb, HAMpaBICHHAs HA KOMMEPIMAIU3AIUI0 HAYYHBIX
HCCIIeI0OBaHUM;

B)  OCBOEHME MHHOBAIIMOHHOTO MOTEHLINANA;

r)  peanu3anyisi ”THHOBALIMOHHOW MOJUTHUKHU.

1.78 Pacmonoxure dTampl KU3HEHHOIO I[IMKJIAa HOBOBBEIEHHS B
JIOTUYECKOM TIOPSAIKE

a) OCBOCHHE B IPOU3BOJICTBE;

0) 1uddy3us (TupaxupoBaHHE HA IPYTUX 00HEKTAX);

B)  pyruHmzanus (ctabmibHOe, 6€3 U3MEHEHHs, UCTIOIh30BAHUE);

r) BO3HUKHOBEHHE TMOTPEOHOCTHM B HOBIIECTBE M €r0 CO3JaHUE
(mpuobpeTreHre mpaB Ha UCTIOJIF30BAHIE HOBIIIECTBA Y €TO BIIAICIIBIIA).

1.79 HaykoeMKOCTh IPOIYKIIHH 3TO:

a) [TokazaTenp, oTpakarIUK TPONOPLUUIO MEKTY HAYYHO-TEXHUYECKOU
NEATENIbHOCThIO W TMPOM3BOACTBOM B BHJIE€ BEIMYMHBI 3aTpaT Ha HaAYKYy,
MPUXOJAIINXCS HA €AUHUILY NPOIYKIIMH, TaeT KOJIMUYECTBEHHYIO OLICHKY;

6) Mepa TrOTOBHOCTH  BBIMIOJHUTH  3aJaud,  OOECIEYHBAIOIINE
JIOCTH>KEHUE TOCTABJICHHOW MHHOBALIMOHHOW II€JIM, TO €CTh ME€pa TOTOBHOCTHU K
peanuzalu  MpPOEKTa WM MPOrpaMMbl HMHHOBAIMOHHBIX  CTPATErH4YeCKUX
W3MEHECHUM.



1.80

a)
6)
B)
1.81

[lo kakomMy Tmpu3HaKy JaHa KiIacCU(pUKalMUsg HWHHOBAaUUMUA Ha
eAMHUYHbIE U THPy3HBIE?

110 pacpOCTPAaHEHHOCTH;

10 UHHOBAIlHOHHOMY ITOTEHIIHAIY;

110 IPEEMCTBEHHOCTH.

Boibepure #3 cnucka TO, 4YTO OTHOCHUTCH K

HHHOBAIIlMOHHOI'O PbIHKA:

a)
0)
B)
r)
n)
€)
)
3)
u)

NPEIIPUATHS;

NaTeHT;

OpraHU3aINY;

Hay4YHO-TEXHUYECKHUI Mporpecc;

JHIICH3HS,

YUpEXKICHUS;

YHHUBEPCUTETHI;

boHIbL;

dusndeckue nuna (yIeHbIe U CIICIIUATHCTHI).

2. Bonpocvl 6 omxpwimoti ghopme

2.1.
2.2.
2.3.
2.4,
2.5.
2.6.
2.1.
2.8.
2.9

2.10.
2.11.
2.12.
2.13.
2.14.
2.15.
2.16.
2.17.
2.18.
2.19.
2.20.
2.21.
2.22.
2.23.
2.24.
2.25.
2.26.

MPOEKTa

HuBectunumn

HNHuBecTuMOHHAS 1ESTEILHOCTh

Bunaber naBecTHIN N

[Ipsmbie (peanbHbIEe) MHBECTUIIMN

dunaHcoBbIe (TOPTQETbHbIE) HHBECTUITUU
WNuTennexkTyanbHble MHBECTUIIUN

Buib1 uHBeCcTUIIN IO CPOKaM OKYITaeMOCTH

Bunbr naBectuiuii mo KICTOYHUKAM (PUHAHCUPOBAHUS

cyObeKTam

Buapl nHBECTULIME 110 XapaKTepy Y4acTHUsl MHBECTOPA B IIPOEKTE

Bunapl naBecTunnii mo popmam coOCTBEHHOCTH

Bubl nHBECTUIIMI IO PETUOHAIIBHOMY IIPU3HAKY

Bupl nHBECTHIINM O 00BEMaM MHBECTUPOBAHUS

Buapl mHBECTULIME TTO OTPACIEBON NPUHALIICKHOCTH
Y4acTHUKY WHBECTULIMOHHOW JEATEILHOCTH
HNuBecTUIIMOHHAs MOJMTHKA TOCYIapCcTBa

Coneprxanue, 11eJIM ¥ 3a7]a4i MHBECTUIIMOHHOT'O aHaJK3a
OOBeKTHI aHAIM3a KAMUTATHHBIX U (PMHAHCOBBIX BIOKCHHUI
CyOBeKThl HHBECTUIIMOHHOTO aHAJIM3a
Nudopmarnmonnas 6a3a ananmsa

[Tonp30BaTenu pe3yibTaTOB HHBECTUIIMOHHOTO aHAJIN3a
NHBECTUIIMOHHBIN MMPOEKT

Buibl ”HBECTUITMOHHBIX TPOEKTOB

DTarbl )KU3HEHHOTO IIUKJIa HHBECTUIIMOHHOTO ITPOEKTA
JIMCKOHTHpOBaHUE AEHEKHOIO MTOTOKA

busHec-niaH THBECTUIIMOHHOTO MTPOEKTA

LIGJII/I K 3aaa4d aHaJIm3a ACHCKHBIX IIOTOKOB HWHBCCTHIIMOHHOI'O



2.27. CyuiHocTb IPUTOKOB U OTTOKOB JIEHEXKHBIX CPE/ICTB

2.28. OCHOBHBIE CTaTbH OTTOKOB U MPUTOKOB JIEHEKHBIX CPEJICTB

2.29. MeTonpl OLIEHKM OTEPAIIMOHHBIX JACHEKHBIX IMOTOKOB: MPSMOU U
KOCBEHHBIN

2.30. OcHOBHBIE TOJAXOBI K OIIEHKE MPOEKTHBIX JICHE)KHBIX TOTOKOB

2.31. TlonsTue ’3KOHOMHUYECKOI 3(PPEKTUBHOCTH UHBECTUIIMIA

2.32. Kpurepuu u 0CHOBOMOJATratoINe TPUHIUIIBI OLIEHKH SKOHOMUYECKON
3 PEKTUBHOCTHU JOJITOCPOUYHBIX HHBECTUIIUH

2.33. O0mias  xapakTepuCTUKa  METOJIOB  OUEHKH  3(P(HEKTHBHOCTH
WHBECTUIIMOHHOTO TIPOEKTA

2.34. Tlpoctbie (yueTHBbIe) METO/IbI OILICHKH b pexTuBHOCTU
WHBECTUIIMOHHBIX MTPOCKTOB

2.35. Cpok okymnaemoctu uaBectunuii (PP)

2.36. Ydertnas Hopma peHrabenbHocTH (ARR)

2.37. KoadduimeHT CpaBHUTEIBHOM HSKOHOMHYECKOH 3 deKTuBHOCTH
WHBECTUIINHU

2.38. JIMCKOHTHpPOBaHHbIE METO/bI OLICHKH s exTuBHOCTH
WHBECTUIIMOHHBIX MTPOCKTOB

2.39. Yucras npuBepeHHAs CTOUMOCTh MHBECTUIITMOHHOTO TIpoekTa (NPV)

2.40. Unpnexc penrtabenbHoctu (PI)

2.41. Buytpennss Hopma noxoanoctu (IRR)

2.42. JIMCKOHTUPOBAHHBIN CPOK OKyrnaemocT nHBecTuiuii (DPP)

2.43. MuHUMYM NIPUBEICHHBIX 3aTPaT

2.44. ndnsuus

2.45. B3auMoCBs3b MEXIYy HOMHUHAIBHOM U PpPEaTbHOM JUCKOHTHBIMU
CTaBKaMH

2.46. Ananu3 BIUstHUS UHQIISAIAN HA 3JIEMEHTHI JIEHS)KHOTO TTOTOKA

2.47. CymHOCTh MHBECTHIITMOHHOTO PHUCKA

2.48. Knaccudukarusi puckoB

2.49. Mopgenp 3aBUCHUMOCTH OXHUIAE€MOUW JIOXOOHOCTH WHBECTHIANH U
COOTBETCTBYIOMIEr0 ypoBHs pucka (CAMP)

2.50. CocraB HCTOYHHKOB (PMHAHCUPOBAHUS WHBECTHUIIHMA

2.51. Meronuka pacyeta 3(G(PEKTUBHON TOJOBON MPOIEHTHOW CTAaBKU B
OIICHKE CTOUMOCTU OaHKOBCKHUX KPEIUTOB U 3aliMOB

2.52. B3BemieHHas u mpeeibHas 1IeHA KanyTaja

2.53. O0GocHOBaHHE ONTHMAIBHOW CTPYKTYpPHI CPEICTB (PUHAHCHUPOBAHMS
WHBECTUIIMOHHBIX TPOEKTOB C TIOMONIBIO TOKa3aTene (MHAHCOBOTO phIuara,
pEHTa0EIbHOCTH COOCTBEHHOTO Kanurasna (ROE), pEHTa0EIbHOCTH
nHBecTUpoBaHHOTO KanuTaja (ROI).

2.54. Dranpl aHanW3a W OICHKW ONTHMAIBHOW CTPYKTYpbl  KamuTasia
WHBECTUIIMOHHOTO TIPOEKTA

2.55. TloHaTne u BUIOBI TU3UHTA

2.56. YYacTHUKH JIU3UHTOBBIX OIEpaIldi

2.57. MeTonuka pacyeTa JIM3UHTOBBIX IIATCIKCH

2.58. NuBecTunmoHHas MpUBIEKATEILHOCTh OPTaHU3AINN



2.59. VnHoBanuu

2.60. Knaccudukarus ”HHOBaIUH

2.61. CymHocTh U MOJEIM MHHOBALIMOHHOT'O IIpoliecca

2.62. LlukIn4HBIN XapakTep pa3BUTHS SKOHOMUKH U SKOHOMUYECKUN POCT

2.63. CoBpeMEHHbIE HHCTPYMEHTbl (PUHAHCUPOBAHUS HWHHOBALIMOHHOMN
NesATeNbHOCTH

2.64. BenuypHoe (puHaHCHpPOBaHUE U OCOOEHHOCTH BEHUYPHOr'O KanuTasia

3. Bonpocwvl Ha ycmaHosneHue nociedo8amenbHoCmu

3.1 YcTaHoBHUTE NPaBUIIBHYIO MOCIIEI0BATEILHOCTD

a) Hanoroserit kogekc Poccutickoit denepanuu;

0) Koncruryius PO;

B) npuka3z MunucrepcTBa punancoB Poccuiickoit @enepannu;

r) ®enepanbubiii 3aK0H «O PBIHKE IIEHHBIX OyMar.

3.2 VYcraHoBUTe NpPaBWIBHYIO TMOCIEIOBATEIBHOCTh 3TAllOB 3MHUCCHH
[IEHHBIX OyMar:

a) IPUHATUE PEIICHUS O Pa3MEIICHIUN YMUCCUOHHBIX IICHHBIX OyMmar;

0) TrocymapcTBEHHass perucTpainus oryeta 00 HWTOrax BBIMYyCKa
(TOTIOTHUTETLHOTO BBIITYCKA) YMUCCUOHHBIX IICHHBIX OyMar;

B) TOCYJApCTBEHHAs PErUCTpaIusi BBITYCKa (JOMOJTHUTEIHLHOTO BBIYCKA)
AMUCCUOHHBIX IIEHHBIX OyMar;

I') pa3MellleHne SMUCCUOHHBIX IIEHHBIX OyMar;

1) YTBEpXKICHUE PEIIeHUS O BBIMYCKE (JOMOJHUTEILHOM BBITYCKE)
AMUCCUOHHBIX IIEHHBIX OyMar.

3.3 VYcranoBure MIPaBUWIbHYIO MOCJIE10BATENBHOCTD ATAIoOB
NPEIMHBECTUIIMOHHOM (ha3bl dKU3HEHHOTO [MKJIA MHBECTUIIMOHHOTO MIPOEKTa

a) [ToaroroBka TEXHUKO-PKOHOMHUYECKOTO 0OOCHOBAHUS MIPOEKTA;

0) MccienoBanne MHBECTUIITMOHHBIX BO3MOYKHOCTEH;

B) AHaJM3 BHEIIHEHN Cpebl;

r) ®opMupoBaHHe 1€ NTHBECTUIIMOHHOTO MTPOEKTA;

1) Pa3zpaboTka u skcniepTrsa OU3HEC-TIIaHa MPOEKTa.

3.4 VYcranoBute MPaBUJIbHYIO MOCJIEI0BATEILHOCTh ATAIoB
WHBECTUIIMOHHOM (a3l )KM3HEHHOTO ITUKIIa MHBECTUIIMOHHOTO TIPOEKTa

a) HaydyHo-TexHu4ecKasi MoAroTOBKa;

0) ®opMupoBaHUE CIIPOCA U CTUMYIUPOBAHUE COBITA;

B) [IpaBoBasi MOAroTOBKA peaiu3alliy MPOEKTa;

r) CTpoUTEIbHO-MOHTAXXHbIE PAOOTHI.

3.5 YcTaHoBuTE NpaBUIIBHYIO MOCIEA0BATEILHOCTD (pa3 KU3HEHHOTO IIUKJIIA
MHBECTUIIMOHHOTO MPOEKTA:

a) DKCIuTyaTalioOHHas;

0) uBecTULIMOHHAS,

B) [IpeaunBecTUIIMOHHAS.

3.6 YcTaHOBUTE MOCIEI0BATEIbHOCTh Pa3/iesIoOB THUIOBOTO OW3HEC-IIaHa
WHBECTUIIMOHHOTO MPOEKTA:

a) [lponykuus (ycnyrn);



0) lHBeCTHLIMOHHBIN KJIUMAT U PUCKH;

B) JlocTi:keHue HEeOOX0JMMOT0 KauecTBa,;

r) AHaJIU3 PBHIHKA,;

1) Ob6ecrnieueHre KOHKYPEHTOCTIOCOOHOCTH ;

e) YnpaBieHue u KaJpbl;

k) Llenu nesTenbHOCTH UM KpaTKOE ONMMCAaHUE OU3Heca;

3) ®UHAHCUPOBAHUE;

1) D pekTUBHOCTH OM3HECA U BO3MOXKHBIC MIEPCTIICKTUBHI,

k) Pe3tome npoexra;

1) Peanu3zanust npoyKiu,

M) Opranuzainus Tpou3BOJICTBA.

3.7 YcraHoBUTE MNPaBUIBHYIO TOCIEIOBATEIBHOCTh IIaroB B aJTOPUTME
pacyeTa COBPEMEHHOTO 3HA4Y€HUs YHUCTOTO J0Xoja (yObITKa) WHBECTOpa IO

npoekty (NPV)

a) HpOI/I?)BO}II/ITCH MMPpUHATUC PCIICHU,
6) CyMMI/Ip}/IOTCSI BCC NUCKOHTHUPOBAHHBIC 3HAYCHUA 3JICMCHTOB ACHCIKHBIX

ITIOTOKOB,

B) OmnpenenseTcs COBPEMEHHOE 3HAYEHUE KaXJIOro JIECHEKHOTO IOTOKa
(BXOJTHOT'O M BBIXOJTHOTO).

4. Bonpocwl Ha ycmanosieHue coomeenmcmaeust
4.1. YcTaHOBUTE COOTBETCTBHE!

CyOBeKThI
MHBECTHIIMOHHOM
JeSITEeTLHOCTH

XapakTepucTuka

1. laBecTopbl
2. [Tonp3oBarenu

A. CyOBeKT, OCYIIECTBISIONINN KalmUTaJbHbIE BIIOKEHUS C
UCITOJTIb30BAaHUEM COOCTBEHHBIX CPEICTB

b. CyOBeKT, I KOTOPOTO CO3/IaI0TCSI OOBEKTHI KalUTaIbHbBIX
BJIOKCHUH

B. CyObekT, OCYIICCTBISIONINN KalUTaIbHBIC BIOXKCHHUS C
HCIIOJIb30BAHUEM MPUBJICUCHHBIX CPEICTB

I CyObekr, oOnagaromuié MOpaBOM  CaMOCTOSATEIHHO
omnpeneniaTh 00beMbl HMHBECTHIMH W KOHTPOJHUPOBATH WX
1I€JICBOC HCITOJIb30BaHUE

4.2 YCTaHOBUTE COOTBETCTBUE

Bunsl nuaBectnmit

XapakTepucTuka

1. PeanbHbIE
2. ®UHAHCOBBIE

A. BroxeHwe kanutasia B BOCIHPOU3BOJACTBO OCHOBHBIX
dbonmOB

b. BrnoxeHne kanuTtana B CO3JAHHE MaTEPUAIBHO-
MIPOM3BOJICTBEHHBIX 3a1aCOB

B. Bnoxenne kanuTajna B J0JrOBbIC IICHHBIC OyMaru

I'. Bnoxxenue kanuTajia B A0JIeBble LIECHHbIE OyMaru




4.3YcTaHOBUTE COOTBETCTBHUE

['pynmbr (bakTopoB,
OKa3bIBAIOIIUX BIIUSHUE
XapakTepucTUKa:
Ha MHBECTULIHOHHYIO
JEeSITENbHOCTD:
1. BuyTpennue A. Pazmepsl (MaciiTabbl) OpraHu3aluu
2. BHemHue b. CocrosHue ¥ nMHaMHMKa pPa3BUTHUA SKOHOMUKH
CTpaHbI
B. ®uHaHCcOBOE COCTOAHUE OpPraHU3aLUU
I'. YpoBens nundasuuu

4.4 YCcTaHOBUTE COOTBETCTBUE

CyOBeKThl

WHBECTUIIMOHHOW | XapaKTepuUCTHKA

JCSATCITBHOCTH

1.3aka3unku A. ®Ouznyeckre M OPUINYSCKHUE JTUIA, KOTOPBIC BBITIOJHSIOT

2.Ioapsmunku paboTy 1o JOTOBOPY MOJpsIa

b. CyOBeKkT, yrnoJTHOMOUYCHHBIM WHBECTOPOM [IJISl pPean3alluu
WHBECTHIIMOHHOTO MPOCKTA

B.  CyObekrt, Hazenswoluiics  NpaBaMU  BIaJCHUS,
pacnopsbKeHUsT W TOJIb30BAHMS KaNUTAIBHBIMU BIIOKCHHUSIMU
Ha TEpUOJ W B Ipejaesiax IOJHOMOYHM, YCTaHOBIEHHBIX
JIOTOBOPOM C MHBECTOPOM

I'. CyObexT, BBINOJHAIOMMK paboTy MO TOCyAapCTBEHHOMY
KOHTPAKTY

4.5 YcTaHOBUTE COOTBETCTBUE

Bunanr
. XapakTepucTuKa:
WHBECTUIUI
3. PeanbHbIE A. BrnoxeHue KamuTajia B BOCIPOMU3BOJCTBO OCHOBHBIX
4. ntennexty- | GOHIOB
aJIbHbIE b. Brioxxenne kanuTana B mpuOOpETEHUN JTUTIEH3UIA, TATEHTOB

B.Bnoxenne  kamuTana B CO3JaHHE  MAaTEpPHUAJIbHO-
IIPOU3BOJICTBEHHBIX 3aI1aCOB
I'. dunancupoBaHNEe HAYYHBIX Pa3pabOTOK

4.6 YcTaHOBUTE COOTBETCTBUE

['pynmbr (hakTopoB,
OKa3bIBAIOIIUX  BIUSHUWE  Ha | XapaKTepUCTUKA:
WHBECTUIIMOHHYIO JICSITEIBHOCTD:

29. Bayrtpennue A. Pa3zMmepsl (MaciiTaObl) Opranu3aluu

30. Baemnne b. HanoroBoe 3akOHOaTE€IBCTBO

B. ®unaHCOBOE COCTOSTHUE OpTaHU3AINH

I'. IlpumeHsiemble CcHocoObl HAYUCICHUS




| aMOPTHU3aLIHH

4.7 YcTaHOBUTE COOTBETCTBUE

Buabl npoextoB XapaKTepruCTHKa

6. beznedexrunie | A. Cpok UCHIOJHEHUS MEHEE rojia
7. Mynbetunpoektsl | b. B kadectBe momuHUpyOmero ¢axkropa HUCHOIb3YIOT
8. MoHONpOEeKThl | HOBBILIEHHOE KAYECTBO

B. MMeroT 4eTKO OYepyYEHHBIE BPEMEHHBIE, PECYPCHBIE U
IIPOY. paMKH

I'. 3ampIicen 3aka3uMka NMPOEKTA OTHOCHUTCSH K HECKOJIBKHAM
B3aMMOCBS3aHHBIM [IPOEKTaM

4.7 YCcTaHOBUTE COOTBETCTBUE

Ortanbl ~ WHBECTULIMOHHOTO
IPOEKTa

XapakTepucTUKa

5. [lpenuHBECTUIIMOHHBIN
6. MuBeCTUIIMOHHDIH

A. @opMupoBaHHWE HUJIEM  HMHBECTUIIMOHHOTO
MPOEKTa

b. MccnenoBanne MHBECTUIIMOHHBIX BO3MOKHOCTEM
B. Coznanne 1opuan4eckoro Juna

I'. ®opmupoBanue cTpareruu cObITa

J1. TlpoBeieHNE CTPOUTENBHO-MOHTAXKHBIX PA0OT

4.8 YcTaHOBUTE COOTBETCTBUE

Pasznensr Ou3Hec-IUIaHa
WHBECTUIIMOHHOTO TIPOCKTA

XapaKTepUCTHKA

7. Pe3tome
8. Opranm3anusi
IIPOU3BOJICTBA

A. Onucanue NpeuMyIiecTB NpOaYKIUU (YCIyT)
Bb. O0beM HEOOXOAUMBIX HHBECTULINI

B. Onucanue TeXHONIOTUH MPOU3BOACTBA

I'. Pacuetr OCHOBHBIX cTaTeil 3aTpat

4.9 YcTaHOBUTE COOTBETCTBUS

MeTtoabl aHam3a
AKOHOMHUYECKOM

3 PeKTUBHOCTH
WHBECTUITMOHHBIX MTPOEKTOB

XapakTepucTuka

1. JInCKOHTUPOBaHHBIE
2. OcHOBaHHbIE HAa YYETHBIX
OIIEHKaX

A. Pacyer ynctoi npuBeI€eHHON CTOUMOCTH
b. Pacder cpoka 0KynaeMoCTH MHBECTUIIHI
B. Pacuer BHyTpeHHEN HOPMBI JOXOJHOCTH

4.10 YcTaHOBUTE COOTBETCTBUSA

MeTtonpl aHaan3a DSKOHOMHYECKOU

3O PEKTUBHOCTH WHBECTUIMOHHBIX | XapaKTepUCTHKA

IIPOEKTOB




3. OcHOBaHHbIE Ha | A. Pacuer yncTol NpuBEAEHHON CTOUMOCTH

TACKOHTUPOBAHUU b. Pacuer cpoka OKynnaeMoCT HHBECTULIUN
4. OcCHOBaHHbIE Ha  yyeTHbIX | B. PacueTr BHyTpeHHEN HOPMBI JOXOIHOCTH
OLIEHKaX I'. Pacuer yueTHOI HOpMBI peHTAOEIBHOCTH

4.11 YcTaHOBUTE COOTBETCTBUSA

Tunuyxsie
XapakTepucTuka
JICHEKHBIC TIOTOKH
3. Bxognrbie A. JIOTIOJTHUTENbHBINA 00BEM MPOIAK
4, Brixognsie b. Camxenune ce0eCTOMMOCTH

B. HauanbHble HHBECTHUIINH
I'. 3akpeiTHE cueToB 1e0UTOPOB
J1. PeMOHT U TexHHuecKoe 00ciy)KiuBaHue 000pyJ0BaHUS

4.12 YcTaHOBUTE COOTBETCTBHUE

IToka3arenb XapakTepuCcTUKa

1. 3anac ¢puHaHcoBoil 6e3omacHocTr | A.  OTHOLIEHUE TMOCTOSIHHBIX 3aTpar K
2. OmnepalmoOHHBINA pbIYar 00beMy pearu30BaHHON POIYKINU

b. PasHuuma wmexay [OeHOW —mpoaax
OPOAYKIIMM ¥ BEJIMYUHOW TEpPEeMEHHBIX
U3JIEP>KEeK Ha AUHUILY TPOYKIUN

B. PasHocTh Mexay 3arIaHUPOBAHHBIM
obbemMoMm peamuzaruu  Qpy M TOYKOM
0e3yOBITOYHOCTH

I'. OTHomlIeHHEe Map)XKMHAJIBHOTO 10X0Ja K
YUCTON MPUOBLIN

4.13 YcTaHOBUTE COOTBETCTBHE

Ncrounuku (buHaHCUPOBaHUS
. XapakTepucTuka
WHBECTUIUN
1. Buytpennue A. Hepacnipenenennasi npuObLIb
2. BHeninue b. CpencrtBa, MoiaydyeHHBIE OT YMHUCCHHU
Ak

B. 3aiiMbl mpounx opraHnu3zanuii

I'. Kpenuter 6aHKOB

J. CpencrBa, moiaydyeHHbIE OT AYMUCCHUU
oburarui

4.14 YcTaHOBUTE COOTBETCTBUE

[Tokazarens XapakTepucTuKa

3. PentabenpHOCTh coOcTBeHHOTO | A.  OTHOIIEHWE TOCTOSIHHBIX 3aTpar K




KaluTaia 00beMy peaqn30BaHHON IPOIYKLUUU

4. PentabenbHOCTH b. OTHOLIEHKE npUObLIN hi (o
MHBECTUPOBAHHOrO Kanurasia HAJIOr000JI0KEHUS U BBIIUIATHI IPOLIEHTOB K
BEJIMYMHE COOCTBEHHOIO Kamurajga [0
POEKTY
B. OTtHomeHne npuObLIH 10

HAJIOTOO0JI0KEHHSI ¥ BBITLIATHI MTPOIIEHTOB K
o011eil cymme cpelcTB, HalpaBJICHHBIX Ha
(uHaHCHpOBaHUE POEKTA

I'. OTHOMIEHHE MapXUHAIBLHOTO I0X0Ja K
YUCTON MPUOBLIH

Illkana ouenuseanus pe3ynvomamoé MeCMUPOEAHUA: B COOTBETCTBUU C
JIEUCTBYIOIIEH B yHUBEpPCUTETE OaJUIbHO-PEUTHHTOBOW CHUCTEMOMN OIEHUBAHUE
pe3yJabTaTOB MPOMEXKYTOYHON aTTecTallud OOyYarolIUXCsl OCYIIECTBIISICTCS B
pamkax 100-OayuibHONM  MmIKadbl, TMPU ITOM MaKCUMaJbHBI Oaml 1o
MIPOMEXKYTOYHOM aTTecTalldd OOydYarIIuxcsi 1o O4yHOW (dopme o0O0yueHus
cocTtapisier 36 0amioB, MO OYHO-3a0YHOM W 3a04HOM (opmam oOydeHus — 60
6amtoB (ycranosieHo nojioxenuem 11 02.016).

MakcumanbHbIN 0al 3a TECTUPOBAHKUE MPEACTABIIAET COOOM Pa3HOCTh ABYX
Yycell: MaKCUMaJbHOrO Oajia Mo MPOMEXYTOYHOM arrecTaliud JUisl JIaHHOMN
dbopmbr  00yuenus (36 wunmm 60) M MakcuMalbHOro Oaja 3a pelieHue
KOMIIETEHTHOCTHO-OPUEHTUPOBAHHOM 3a1auu (6).

bamn, mnonydeHHbI OOydarImMMCS 3a TECTUPOBAHHE, CYMMHUPYETCS C
OaJIJIoM, BBICTaBICHHBIM €My 3a pelIeHHE KOMIETEHTHOCTHO-OPUEHTHPOBAHHOMN
3a/1a4u.

OO6muit 6a/1 Mo MPOMEKYTOUHOM aTTecTallud CyMMHpPYETCs ¢ Oauramu,
MOJIYYEHHBIMU 00YYaIONIUMCS 110 pe3yabTaTaM TEKYIIET0 KOHTPOJIS yCIIeBaeMOCTH
B TEYCHHE CEMECTpa; CyMMa OajlsIOB MEPEBOAUTCA B OLIEHKY MO JTUXOTOMHYECKOM
HIKaJe CIEAYIOMNUM 00pa3oM (IPUBECTH OJIHY U3 IBYX HIDKECIEAYIOIMMUX TabIuIl):

CootBerctBue 100-0a/UIbHON U IUXOTOMUYECKOU IIKAJT

Cymma 6amoB no 100-6amnpHoit mkane | OneHka no AMXOTOMHYECKON MIKaje
85-100 OTJINYHO

70-84 XOPOIIIO

50-69 YIOBJIETBOPUTEIIHLHO

49 u meHee HEYJIOBJIETBOPUTEIILHO

Kpumepuu ouenueanusn pe3yiomamoe mecmuposanus:
Kaxnprii  Bompoc (3amanue) B TECTOBOM (opme OILEHHBAaeTCs IO
JTUXOTOMHYECKOMN IIKAJIE: BEIIOJIHEHO — 2 0aJ1J1a, He BEINOJHEHO — () 0aJ1710B.




2.3 KOMIIETEHTHOCTHO-OPHEHTHPOBAHHBIE 34JAYH
(npouszeoocmeentble (UIU CUMyayuonHble) 3a0ayu u (U1u) Keuc-3a0aiu)

KoMmneTeHTHOCTHO-OpHeHTHpOBaHHas 3aia4a 1

Byxrantepuss moAaroroBwiia COpaBKy O  pe3yibTaTax  (PUHAHCOBO-
XO3SIMCTBEHHOU JESATEIIbHOCTU MPEAIPHUITAS B OTUYETHOM IEPUOAE, B KOTOPOH
COJIEPKUTCS ciieayroiasi nHopMaius: NpuObUIhL O OCHOBHOM JiesiTeibHOCTH — 420
ThIC. PyO., HA4YUCIEHHAs aMoOpTHU3alusi OCHOBHBIX (OHIOB- 65 ThIC. pYO.,
yBEJIMYEHUE 3alacoB ChIpbS U MaTepuajoB — Ha 46 TheiCc. py0., neOuTOpcKas
32JI0JKEHHOCTh yBennumiach Ha 120 Teic. py0., KpeauTopcKas 3aJ0JKEHHOCTh
yMeHbluaach Ha 87 Thic. py0. Omnpenenutre BEIUYMHY JCHEKHBIX CPEJICTB,

TIOJTYYCHHBIX MPEIPUATHEM B OTUSTHOM TIEPHOJIE:
A) 232 TBIC. py0., B) 453 THIC. pY0., B) 300 THIC. PYO.

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAA 3a7a4a 2

Kommepueckas opranuzanus B OTYETHOM TIEpUOJE TMOJy4YWsa OT
NoKymarenen MpoaAYKIINHN JeHEXHbIE cpeicTBa B pazmepe 780 Toic. pyO., MpUOBLIL
OT OCHOBHOH JnestenabHOoCcTH cocTtaBmia 210 Teic. py0., TUIaTeXU MOCTaBUIUKAM —
350 TeIc. pyO., BBILIATHI MO orate Tpyna — 240 Teic. pyO., MPOUEHTHI IO
06aHkoBckoMy neno3utry — 200 TeIc. py0., IUIaTeXH MO pacueTam ¢ OIOKETOM —
120 TBIC. pYO., IPpHOOpETEHO O00OpYIOBaHHWE CTOMMOCTBHIO 224 ThiC. py0. Ha
OCHOBaHMM MWCXOJHBIX JAHHBIX ONPEIENIUTE BEJIUYUHY YHMCTOTO JECHEKHOTO
MOTOKa:

A) 66 ThIC. pYO., b) 46 THIC. pYO., B) 124 THIC. PYO.

KoMreTeHTHOCTHO-OpHUEeHTHPOBaHHAs 3a/1a4a 3

CornacHo pacueram, MPOM3BEICHHBIM B OHW3HEC-TIIAHE WHBECTHUIITMOHHOTO
NPOEKTa, B OTYETHOM IMEPHOJIE MPEAYCMATPUBACTCS MOJYYUTh MPUOBLIb IOCIHE
HajoroobyoxeHus B pazmepe 630 Toic. pyO., MPH 3TOM HAYKCIICHHAs] aMOPTH3AIIUS
coctaBuT 230 ThIC. pyO., TEKylue aKTUBBI yBenwuatcs Ha 620 TheIC. pYo.,
BEIIMYMHA KPATKOCPOUHBIX OO0S3aTEIbCTB CHU3UTCA Ha 12 Thic. py0., Oymer
MoTraiieHa 4YacTh OCHOBHOTO JIOJTa IO JOJITOCPOYHOMY KpeauTy OaHka B pa3zmepe
200 TteIC. pyO. Omnpenenure BEIHMYMHY YHCTOTO JEHEXKHOTO MOTOKA B OTYETHOM
epuoze:

A) 40 TtrIC. pYO., B) 56 THIC. PYO., B) 28 THIC. PYO.

KomneTeHTHOCTHO-OpUEeHTUpOBaHHAs 3a7a4a 4

Paccunralite BeNMMYMHY HavaJdbHBIX WHBECTUIMOHHBIX 3aTpaT, €CJIU
M3BECTHO: KalMUTaIbHbIC 3aTPaThl 4 MITH. py0.; BBIPYYKa OT MPOJIaKH 3aMEHIEMBIX
OCHOBHBIX (oHmoB 0,2 MaH. py0.; pacxoApl MO JIEMOHTAXY 3aMEHSEMOTO
obopynoBanusi 0,1 MaH. pyO.; HAJOrOBbIE BBIMIATHI, CBSI3AHHBIE C peanu3aluen
aktuBoB, 0,04 MiH. py0.; MHBECTUIIMOHHBIN HaIOroBbId Kpeaut 0,85 muH. pyo.;
WHBECTUIMN B YUCTHI 000pOTHBIN KamuTal 1,36 MiH. pyo.

A) 5,36 muH. py0., b) 6,15 muH. py06., B) 4,45 maH. pyO.



KoMIieTeHTHOCTHO-OpHEeHTHPOBaHHAS 3a/1a49a 5

OmnpenenuTe MOTOK JCHEKHBIX CPEIICTB OT WHBECTUITMOHHOU JCATEIBHOCTH,
€CIM W3BECTHO: aBAHCOBBIC IUIATEKH M KPEIUTHI, TPEIOCTABICHHBIC IPYTUM
koMranusM 10 MiH. pyO0.; JOEHEXHBIE TOCTYIUICHHS TI0 KPaTKOCPOUYHBIM
KOHTpPaKTaM, 3aKJIFOUYCHHBIM JIJIT KOMMEPUYECKHUX IeNe 6 MiTH. py0.; MOCTYIIICHUS
JICHS)KHBIX CPEJICTB OT IMPOJAXKH JOJIU YJaCTHS B COBMECTHOM MpEeAnpHsTHH 12
MJIH. py0.; 3aTpaThl Ha pa3pabOTKU U CO3aHUE OCHOBHBIX CPEICTB COOCTBEHHOIO
MIPOU3BOJICTBA 7 MJIH. PYO.

A) 1,0 muH. py0., b) - 5 maH. py6., B) - 17 muH. py6.

KoMIteTeHTHOCTHO-OpHEHTHPOBaHHAS 3a1a4a 6

OreHuTe BETMYHMHY JACHE)KHOTO IMOTOKA OT PUHAHCOBOW JEATEIHLHOCTH, €CITU
M3BECTHA cleayronas nHGOpManus: TOCTYIJICHUSI OT BBIITyCKa BEeKcened § MITH.
pyO., IIaTeX U JaHHOTO MPEANPHUATHS MO GUHAHCOBOMY JIM3WHTY 1,5 MiH. pyo.,
HoraiieHne KpaTKOCPOYHBIX 00s13aTeNbeTB 3,5 MIIH. pyO0., BO3BpaIlIeHHE CPEICTB
10 TPEIOCTABICHHOMY paHee KpeIUTy CTOPOHHEHW opraHm3aiueil 3 miH. pyo.,
JICHS)KHBIC TUIATS)KHM IO OIIMOHY, MPHOOPETCHHOMY JUIi KOMMEPYECKUX IIEJICH,
2,5 MIIH. pyo.

A) 3,5 muH. py0., b) 0,5 muH. py6., B) 1,0 muH. py0.

KoMreTeHTHOCTHO-OpHeHTHpOBaHHAs 3a1a4da /

NuBectunu coctapnsaioT 10 muH. pyO., a IUIaHUpyeMble K IMONIYYeHHUIO
eXerogHsle Joxonbl — S5 MiH. py0. OmnpenenuTs CpoK OKYyHaeMOCTH
WHBECTUIIMOHHOTO MPOEKTA.

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAs 3a/1a4a 8

NuBectunu coctaBnsaioT 24 MiH. py0., a TUIAaHHUPYEMbIe K TMOJIYYEHHUIO
eXerogHple Joxonbl — 6 MiH. py0. OmnpeneauTs CpPoOK OKYyHaeMOCTH
WHBECTUIIMOHHOTO TPOEKTA.

KoMreTeHTHOCTHO-OpHEeHTHpOBaHHAs 3a1a49a 9

NuBectunmu coctaBnsaoT 12 muH. py0., a TUIaHUpPyeMble K TMOJYYCHHUIO
eXerogHsle goxombl — 3 MuH. py0. OnpenenuTs CpOK OKYMaeMOCTH
MHBECTUILMOHHOTO MPOEKTA.

KommereHnTHOCTHO-OpHeHTHpOBaHHAas 3a1a4a 10

NuBecTuuUM COCTaBISAIOT 25 MIH. py0., a IUIAHUPYEMbIE K MOJIYyYEHHIO
eXKerogHple Joxombl — S5 MiH. py0. OmnpenenuTs CpPOK OKYyHaeMOCTH
VHBECTUIMOHHOTO ITPOEKTA.

KomneTeHTHOCTHO-OpUEeHTHpOBaHHAas 3aava 11

NuBecTuuiun coctaBisitoT 8 MIIH. py0., a IUTaHUPYEMble K MOJTYYEHUIO
€XKEeroJlHpie JgoxoApl — 2 MiH. py0. OmnpeneauTs CpPoK OKYNaeMOCTH
MHBECTUIIMOHHOT'O MPOEKTA.



KoMmneTreHTHOCTHO-OpHeHTHpOBaHHasA 3aia4da 12
Haittu cpok okynaemocty mpoektoB A u b.

Hcxonnwie nannbie, THIC. PyO.

I'on [Ipoext A IIpoekt b
0 -2000 -2000

1 900 200

2 700 600

3 500 800

4 400 900

KoMmnereHTHOCTHO-OpHeHTHpOBaHHas 3afa4a 13
Haittu cpok okynaemocty npoekToB A u b.

Wcxonnbie nannubie, THIC. PyoO.

T'on ITpoekT A [Ipoext b
0 -1000 -1000

1 500 200

2 400 300

3 300 400

4 200 500

KomneTeHTHOCTHO-OpUEeHTUpOBaHHas 3a1a4a 14

Onenure JBa B3aMMOMCKIIIOYAIOMIMX MPOEKTa, TPEOYIOMIMX OJUHAKOBBIN
o0beM HHBeCTUIIMH B pasmepe 5 MiH pyo. IlpemycmarpuBaeTcss HaduCICHUE
aMOPTHU3AIMH MPSMOTUHEHHBIM METOZOM B pazmepe 1 MitH pyo.

JlanHbIE 0 TPOTHO3UPYEMOM MOCTYIUJIICHUH JOX0JI0B, MJIH pPYO.

I'on IIpoekT A ITpoekT b
JICHEKHBINA TTOTOK prObLTH JICHEKHBIN MTOTOK pUObLTH
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3

KomneTeHTHOCTHO-OpUEeHTHpOBaHHas 3agava 15
Heobxonumo o6ocHOBaTh 3aMeHYy (PM3WYECKH W MOPAJIBHO YCTapEBIIETO

000py/IOBaHUS  HOBBIM,

Oouee

IMPOU3BOAUTCIIbHBIM,

€ClIn H3BCCTHO,

qT0

HOPMATHUBHBIN MOKa3aTeNb dPHEKTUBHOCTH KAMUTAIBHBIX BIOKCHHUH NI JTAHHOU
KOMMEPUYECKOI OpraHu3alMy YCTaHOBIIEH B pazmepe 15%).
JlaHHbI€ 111 pacyeTa, ThIC. pyo.

HUcxonnsle nanHbBIE Obopynosanue

cTapoe HOBOE
3arpaThl Ha MPUOOPETEHUE U YCTAHOBKY |- 12000
KanuTtanbHblil peMOHT 9500 -
CebecTonMOCTh TPOTYKITUH 7500 7000




KoMmnereHTHOCTHO-OpHeHTHpOBaHHas 3aaada 16

KoMnanus mutanupyer MoJepHU3UpoBaTh o0OopynoBaHue. CTOUMOCTh
HOBOro obopynoBanusi coctaBisier 5000 Twic.pyO., CpOK S3KCIUTyaTaluu 5 JeT.
Buenpenue o000pynoBaHHsS 3a CYET OHKOHOMHMHM PYYHOrO TpyAa MO3BOJIUT
obecrnieunTh JOMOJHUTENbHBIA BXOAHOM moTok aeHer 1800 twic. py6. Ha
YETBEPTOM TOJly dKCIUTyaTalluu 000pyJ0oBaHUE NOTPEOYET PEMOHT CTOMMOCTBIO 3
TeIC.py0. OrneHute uuctoe coBpeMeHHoe 3HaueHue npoektra (NPV) u unzekc
pentabensHocTH uHBectunuit (Pl), ecnu croumocTs kanutana coctaisier 20%.

CnesanTe BBEIBOIEBL.
FM2 (20%,4) =0,482 FM4 (20%,5) = 2,991

KoMrereHTHOCTHO-OpHeHTHpOBaHHas 3aaa4da 17

KoMnanus muianupyer MmoJepHU3UpoBaTh obOopynoBaHue. CTOUMOCTh
HOBOTO oOopynoBanus coctaisier 15 000 Twic.py0., cpok skcruryatanuu 10 Jer.
[lo ouenkam BHeIpeHHE OOOpPYAOBaHMUS 32 CYET JKOHOMUU PYYHOrO TpyAa
MO3BOJIUT OOECIICYUThH JIOMOJIHUTEIbHBIN BXOIHOM MOTOK jaeHer 2 200 Teic.py0. Ha
ISTOM TOAY JKCILTyaTalli O0OpyAOBaHHE MOTPeOyeT PEMOHT CTOMMOCTHIO 10
ThIC.pyO. [0 OKOHUaHUU CpOKa IKCIUTyaTalluK MPOIAI0TCSI TOBAPHO-MATEPHUATIbHbBIE
3anmacel B pasmepe 1000 Teic.py6. OlieHUTE YHUCTOE COBPEMEHHOE 3HAYCHHE
npoekta (NPV) u unpexc penrabenbHocTn uHBectuimii (Pl), ecaum croumocThb

kanuTana coctaBiasgeT 10%. Caenaite BEIBOEI.
FM2 (10%,5) = 0,621 FM2 (10%,10) =0,386 FM4 (10%, 10) = 6,145

KoMrereHTHOCTHO-OpHEeHTHpOBaHHasA 3a1a4a 18

KoMnanuss tmutanupyer wmoJepHU3UpoBaTh obOopynoBaHue. CTOUMOCTh
HOBOTO OOopymoBanus coctaBisieT 10000 ThIC.pyO., CpOK IKCIUTyaTalluM 5 JIeT,
JUKBHJAIMOHHAA CcTOUMOCTh — 500 ThIC.pyO. [Io omenkam BHeIpeHUE
o0oOpyaOBaHUSl 3a CYET SKOHOMUU PYYHOTO TpyJda TO3BOJUT OOECIEUYHUTH
JOTIOJTHUTENIbHBIA BXOAHOM moTok naeHer 900teic.py6. Ha deTBepromM TOIY
AKCIUTyaTallu O0OpYJ0BaHHUE IMOTPEOYyEeT PEMOHT CTOMMOCTBIO 1 TBIC.pyO.
Ouenutre uynctoe coBpeMeHHoe 3Hauenwe npoekra (NPV) wu  unzmekc
pentabensHoct uHBectumii (Pl), ecnmu croumocTh kamutana coctasiser 10%.
CrnemaliTe BLIBOJBI.

FM2 (10%,5) = 0,621 FM2 (10%,4) =0,683 FM4 (10%, 5) =
3,791

KoMmereHTHOCTHO-OpHEeHTHpOBaHHAs 3a1a49a 19

[IpenmpusiTue pacmojiaraeT BO3MOXKHOCTBIO KYIHTh HOBOE OOOpY/IOBaHHE
ctoumocthto 1 wmiH. py0. Hcmomp3oBaHuWe ATOTO OOOpPYAOBAHHS TIO3BOJIAT
YBEIIMYUTh 00BEM BBITYCKAEMOM MPOAYKIMU, YTO B KOHEUHOM HUTOrE MPHUBEIET K
240 ThIC. py0. JOTOJHUTEIBHOTO TOJOBOI0 JICHEKHOIO J0X0/Ja B TEUCHHE 5 JIeT
UCIIOIb30BaHusl 000opyaoBaHusi. M3BeCTHO, UTO HA TPEThEM TOAY SKCILUTyaTalluu
o0opynoBanue mnoTpeOyeT IIaHOBbIH peMoHT B pasmepe 30 toic. pyO. llena
kanurana 14% romoBeiX. BplUMCINTE YMCTOE COBPEMEHHOE 3HAYEHHE IMPOEKTa



(NPV) u unnekc pentadenpHoctd uHBecTuimii (Pl). Caenaiite BbIBoAbl. FM2
(14%,4) =0,592 FM4 (14%, 5) = 3,433

KoMnereHTHOCTHO-OpHeHTHpoBaHHAas 3agayda 20

[Ipeanpusitie nIaHUPYET HOBBbIE KalWTaJbHbIE BIOKEHHS B pazmepe 900
ThIC. py0. HBECTULIMOHHBIN MPOEKT paccuuTaH Ha 6 net. [Inanupyemslii rog0BOM
YUCTHIN JIeHeKHbIN n0x0a cocTaBUT 210 Thic. py0. lleHa kanutana 16% roaoBbIX.
Boruncnure unctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wunzaekc
penrabenbHocTH nHBecTUIMi (Pl). Coenaiite BeiBoAbL. FM4 (16%, 6) = 3,685

KomneTeHTHOCTHO-OpUEeHTHpOBaHHas 3agava 21

[Ipeanpusitue pacrionaraeT BO3MOXHOCTBIO KYMUTh HOBOE OOOpYyJAOBaHUE
CTOMMOCTBIO 2 MIH. py0. Hcnonb3oBanue 3Toro oOOpymOBaHUS IO3BOJIUT
YBEJIUYUTh 00BEM BBIITYCKAEMOM MPOIYKIIMU, YTO B KOHEUHOM HMTOTE MPHUBEIET K
330 ThIC. py0. JOMOJHUTEIBHOTO TOJOBOTO JICHE)KHOTO J10XOJla B TCUCHHUE 7 JIET
UCIIOJIB30BaHUsI 000pynoBaHUs. M3BECTHO, YTO HAa BTOPOM TOAY IKCIUTyaTalluu
obopynoBaHue TOTpeOyeT IUTAaHOBBIM peMOHT B pasmepe 50 Theic. pyo.
[Ipeanpusitue TpeOyeT Kak MUHUMYM 12 MPOIEHTOB OT/Iauyd MPU WHBECTUPOBAHUU
COOCTBEHHBIX CPEJICTB. BBIYMCIUTE YHCTOE COBPEMEHHOE 3HAYCHUE IMPOEKTa
(NPV) u unnmekc penradenpHoctu uHBectuimii (Pl). Caenaiite BbiBOABL. FM2

(12%,2) =0,797 FM4 (12%, 7) = 0,452

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAs 3a1a4a 22

[IpeanpusiTie NIaHUPYET HOBbIE KanWTaJbHbIE BIOKEHHS B pazmepe 500
ThIC. py0. MHBECTHUIIMOHHBIM TIpOeKT paccuntaH Ha 4 roxa. I[lmanupyembrit
r0JIOBOM YHCTBIM JEeHEKHBIN 10X0a cocTaBUT 190 Thic. pyd. CTOMMOCTh KanmuTasia
coctaBisieT 14% ronoBbix. BeruncinTe 4ncToe COBPEMEHHOE 3HAUEHUE IMPOEKTa
(NPV) u unnmekc penradenpHoctu uaBecturmii (Pl). Caemaiite BoiBOAbL. FM4

(14%, 4) = 2,914

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAS 3a1a49a 23

[Ipennpusitue pacmojaraeT BO3MOXKHOCTBHIO KYIMUTh HOBOE 00OpYIOBaHHUE
ctoumocthio 1 muH. py0. Hcmomp3oBaHue ATOrO OOOpPYAOBAaHHS TO3BOJIUT
YBEIIMYUTh O0BEM BBIITYCKAEMOM MPOAYKIHUU, YTO B KOHEUHOM HUTOrE MPUBEIET K
400 TBIC. PYO. MOMOIHUTEIHLHOTO TOJOBOTO JEHEKHOIO J0XOJa B TCUCHHE 5 JIEeT
UCIOJIb30BaHusl 000pyaoBaHus. M3BECTHO, UTO HAa TPEThEM IOy SKCIUTyaTaluu
o0opyaoBaHue MOTPeOyeT MIaHOBBIN peMOHT B pasmepe 10 Teic. py6. CTOMMOCTH
KanuTtana coctaBiisieT 14% ronoBbiX. BelUucanTe 4uCcTOE COBPEMEHHOE 3HAUYCHUE

npoekta (NPV) u unnexc penradensHoctu uaBectunnii (Pl). Cnenaiite BbIBOABI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433

KoMrieTeHTHOCTHO-OpHEeHTHPOBaHHAS 3aa4a 24

KoMmanust TutaHupyeT YCTaHOBUTH HOBYIO TEXHOJIOTHYECKYIO JIUHUIO.
Croumocth 000pymoBaHUs cocTaBisieT 23,5 MiH. py0.; CpOK 3KCIuTyaTaruu - 12
ner. UHcnonmp3oBaHwe 3TOro OOOpPYAOBAaHHWS TO3BOJHMT TIOMydYaTh TOJOBOM



JIeHeXKHbIN 0xo7 B pazmepe 350 toic. py6. CtoumocTh kanuTana coctaBiset 10%
rojioBbix. Beruncnure yucroe coBpemeHHoe 3HaueHue npoekra (NPV) u unaekc
penrabenpHocTH wHBecTHIU (Pl). Crnenaiite BeiBoasl. FM4 (10%, 12) = 6,814

KoMreTeHTHOCTHO-OpHeHTHPOBaHHAA 3a7a4a 25

KoMranust TuTaHMpyeT YCTAaHOBUTH HOBYIO TEXHOJIOTHYECKYIO JIMHUIO.
CroumocTth o0opynoBanus coctasisier 20 MiIH. py0.; CpOK IKCILTyaTanuu - 15 nier.
Hcnonw3oBanue 3TOro 00OpyJAOBaHUSI TO3BOJUT MOJIydaTh TOJOBOM JEHEKHBIN
noxona B pazmepe 500 Twic. py6. CTOMMOCTh KamuTaia cocTaBisieT 8% roI0BbIX.
Boruncnure unctoe coBpeMeHHoe 3HadeHue mnpoekta (NPV) u  wunHzaekc
penrabenpHocTr nHBecTUIMi (Pl). Coenaiite BeiBoABL. FM4 (8%, 15) = 8,560

KoMrereHTHOCTHO-OpHeHTHpOBaHHas 3aaada 26

Komnanuss mmeer cneayroniye moka3aTesd MPOWU3BOJCTBA OJHOTO BHUA
NpOAYKIUU: TieHa 3a eauauiy npoaykuuu — 200 py0.; mepeMeHHbIe U3EPKKU Ha
eauHuily npoaykiuu — 150 py6.; moctosuuble u3aepxkku 25 000 py6. B mecs;
wiad npoaax coctapiseT 500 mwr. B mecsn. OueHute, Kakyro npuObUib (yOBITOK)
NPUHECET MPEeANPUATHIO YBEJIMYeHUE NOCTOSHHBIX pacxomoB Ha 5 000 py6. B
Mecsll, eclii 00beM Tpojax Iutanupyercs ypenmuuuth Ha 25 000 py6. llena 3a
€IMHUILY TPOTYKIIUU OCTAHETCSI MPEKHEH.

KoMrereHTHOCTHO-OpHEeHTHpOBaHHas 3aa4da 27

KoMmanust umeer crienyronue MoKa3aTeld MPOU3BOJICTBA OJHOTO BHIA
POIYKIUU:

1ieHa 3a equnuity npoaykuuu — 200 pyo.;

NepEeMEHHBIC U3/ICP)KKHU Ha euHUIlY Tpoaykiuu — 150 pyo.;

nocTostHHbIe u3aepkku paBHbl 25 000 py06. B Mecsir;

IJ1aH npojax cocranisier S00 mT. B MecHll.

Ornennre, Kakyr MpUObLTH (YOBITOK) MPUHECET MPEANPUITHIO YMEHBIIICHHUE
1eHbl TpoAyKiuu Ha 20 py0. 3a MTYKY NMPU YBEIMYECHUU MOCTOSHHBIX 3aTpaT Ha
10 000 py®. 1o mporuo3am 310 IpUBEAET K yBenuueHUto peanu3anuu Ha 50 %.

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAA 3a1a49a 28

Mecsunasi craBka HHGISIUN B TIEPBOM IOy peain3aliii WHBECTHIIMOHHOTO
mpoekTa coctaBisieT 3%, CpeaHEroJ0BbIe CTaBKU HHQJISAIHMHA Ha IMPEACTOSITAN
TPEXJICTHUI TEPHOJT OXHUAAIOTCS COOTBETCTBEHHO B pasmepax 40, 35 u 30%.
PeanpHast ppIHOYHAs TPOIEHTHAS CTaBKa B MEPBOM TOJYy peanu3alid MPOEKTa
coctanisier 15%.

Ha ocHoBanuu npencraBieHHON nHPpOpMAINKA TPEOyeTCs:

1. Onpenenuth 0XXUAAEMYIO CTaBKY MHQIISIIAN 32 TIEPBBIi TO/.

2. PaccunTaTh cpemHIOr0 HHQISIITMOHHYIO CTaBKY 3a BECh CPOK pead3alliu
WHBECTUIIMOHHOTO TIPOEKTA.

3. O1ieHNTh HOMUHATBHYIO TIPOIIEHTHYIO CTABKY 3a MEPBEIN TOJ peaan3anun
MIPOCKTA.



KoMmneTreHTHOCTHO-OpHeHTHpOBaHHasA 3aaa4da 29

HcnonHuTenbHas OUPEKLMS POCCUMCKO-IIBEUIIAPCKOIO MHBECTULIMOHHOI'O
GoHIa MONAEPKKH MPEANpHUATHH  nepepadaThIBalOEd  MPOMBILUIEHHOCTH
IIPUHSJIO K PACCMOTPEHUI0 MHBECTHUIMOHHBIM IpoekT OAO «llerpoBckuiny mo
OpraHu3alyy MPOU3BOJCTBA MIIEHUYHOM MYKH U XJI€OOOYJOUHBIX H3AEIHIM.
NuBecTuiMOHHBIN (HOHZ coOMpaeTcss MPeAOCTaBUTh PELUNUEHTY IOIATOCPOUYHBIN
KpPEIUT, KOTOPBIM MOJHOCTHIO MOKPOET CBA3AHHBIE C MPOEKTOM MHBECTULIMOHHBIE
3arpaThl. CpOK peanu3allMd MpPOEKTa OIpeAelieH B Mpeaenax IM[aTH JIeT.
[IpenBaputenbHble  pe3yiabTaThl,  MOJIYYEHHbIE  HA  CTaJUU  TEXHHUKO-
HKOHOMHYECKOT0 00OCHOBAHUS MPOEKTA U BBIPAKEHHBIE B PEAIbHOM HCUMCIIECHUH,
0000111eHbI B CIIEIMATbHON aHATUTUYECKOU Tabmule.

[To nanHBIM TaOMHIIBI Mpebyemcs:

1. C ucnonb3oBanuem nokazarenss NPV onenuts ypoBeHb 3p(HEeKTUBHOCTH
NpEe/ICTaBIEHHOT0 BapyuaHTa KauTalbHBIX BJIOKEHUM (0€3 yueTa nHdIsauun).

2. Paccuutath mokazatens NPV B HOMUHAIBHOM MCUHCIICHUH.

3. Iloctpouts rpaduk 3aBUCUMOCTH YUCTOU TEKYIEH CTOUMOCTH OT YPOBHS
CpelHeoTpacieBON HHDISAIUU.

4. CocTaBUTh AaHAIMTUYECKOE 3aKITIOUCHHE.

I/ICXO,HHBIQ HAaHHBIC JIJIA paCcdCTa IOKa3aTCJIA NPV ¢ mocTossHHBIM I'OAO0BbIM
JCHCKHBIM IIOTOKOM H CpCHHCOTpaCHGBOﬁ CTaBKOU I/IH(i)JIfIIII/II/I

[Toxa3zarenu YcinoBHbIE 3HaueHUs
0003HaYEeHUS | MOKazaTenen

1. l'omoBo#t 00beM peanu3anuy MPOAYKIUHU (padoT, | Q 857,8
yCHyr), T.
2. IlepemenHbple 3aTpaThl Ha eauHUIy Npoaykiuu | Cy 1,6
(pabort, yciyr), THIC. P.
3. llena eguuunbl npoaykiuu (padot, ycuyr), Teic. | Py 3
p.
4. TopmoBele moOCTOsSIHHBIE 3aTparthl (¢ yderoM | Cp 342,4
aMOPTHU3AIMH ) Ha TTPOU3BOJICTBO MPOAYKIHNH (padoT,
yCIIyT), ThIC. P.
5. Cpok peanuzalli HWHBECTUIIMOHHOTO IMPOEKTa, | N 5
JET
6. ['omoBbIE aMOPTU3AIIMOHHBIE 3aTPATHI, THIC. P. D 71,6
7. HNHBecTHIIMOHHBIE 3aTpaThl (cToMMOCTh
MPUOOPETAEMBIX OCHOBHBIX (DOH/IOB, CTPOUTENHCTBA | o 1912,6
U PEKOHCTPYKIIMM  3/IaHWHA, YBEIWYCHUS B
00OPOTHBIX CPENICTBAX U AP.), THIC. P.
8. JIMCKOHTHasi CTaBKa WHBECTUIIMOHHOTO MPOEKTa, | I 0,1
K03(.
9. CraBka Hajora Ha PUOBLTH, KOA(D. tax 0,30
10. cpenHeoTpacieBas rojaoBas CTaBka HHQIIALMH, | | 0,2
K03(.




11. PeampHbpli rOmOBOHl  HOeHeXHbIM  moTok | CF
([etp.1*(ctp.3 — c1p.2) - crp.4]*(1-cTp.9)+CTp.6),
TBIC. P.

12. ®akrop Tekywmei croumoctu anuyuteta B | PVIFA;,
peanbHOM MCUYUCIEHHUH, KO3(.

13. Yucras Ttekymas cTrouMocTb B peaibHoM | NPV
ucyucienuu (ctp.11*ctp.12 — c1p.7), THIC. .

KoMnereHnTHOCTHO-OpHeHTHpOoBaHHas 3aa4a 30

HNuBecTop MOXKET MOJYyYUTh KPEIUT a) WIM HAa YCIOBHUSIX €KEKBAPTAIHHOIO
HAYMCIIEHUs TPOLEHTOB U3 pacuera 18% romoBbix; 0) HMIM HaA YCIOBHUSX
€XKEMECAYHOr0 HAYMCJIEHHUS TPOLEHTOB M3 pacuera 16% romoBbix. Kakoi wu3
BapHaHTOB HanOoJiee MPEAIOUYTUTENICH?

PaccuutaTth 3¢ (HEeKTUBHYIO TOJOBYIO MPOLEHTHYIO CTaBKY MPHU PA3THMUYHON
4acTOTE HAYKMCIICHUS MPOIIEHTOB, €CIIM HOMUHAJIbHAs cTaBKa paBHa 20%

KomneTenTHOCTHO-OpUEeHTHpOBaHHAas 3a1a4a 31

O6muramust ¢ 20%-HbIM KymnmoOHOM (IIPOLEHT BBHIIUIAYMBAETCS pa3 B
MOJIyroJiue) uMeeT HapuiarenbHyto ctoumoctb 1000 py6. Tekymas 1ieHa
obmuraruu  coctaBimsier 920 py6. Uepes 3 roma mpoumsonaeT moramieHue
o0nMralMoHHOro 3aiMa. OnpeaeuTh JOX0IHOCTh OOIUTAIINH.

KOMHGTGHTHOCTHO-OpI/IeHTI/IPOBaHHa}I 3ajJaqda 32
H€O6XO,III/IMO pacCuUnuTaTh OCHY KalluTalla 110 IIPUBCACHHBIM HHIKC TaAHHBIM

HlcTouHMK CpencTB YderHast OIIEHKA, ThIC. PYO.
OOBIKHOBEHHBIE AKITHH 7 000
[IpuBHIIETMpOBaHHBIC AKITUU 1 500

Hepacnpenenennas npuObUIb 500

JloJIrocpouHbIi KpeauT 2 000

KparkocpouHsblil kpeaut 6 000

Bcero 17 000

KoMrmeTeHTHOCTHO-OpHEeHTHpOBaHHAS 3a7a4a 33
AHanuTHUKA KOMMIaHUM «AIb(a» COCTaBHIM CBOJHBIC JaHHBIE O
CTOMMOCTH WCTOYHUKOB (DMHAHCHUPOBAHUSA MOTCHIIMAIBHBIX WHBECTHIIMOHHBIX
MIPOEKTOB.
JlaHHBIE O CTOMMOCTH UCTOYHUKOB (DPMTHAHCUPOBAHUS

Hunana3zon BapeupoBaHus bankoBckuii  |O0murannoHHb  |OOBIKHOBEHHBIC
BEJIMYMUHBI HWCTOYHHMKA, [KpeauT, % 3aeM, % akuuu %

TBIC. PYO.

0 —-500 19 18 25

500 — 1000 21 19 27

1000 — 1500 23 21 29

1500 — 2000 25 21 30




KoMmneTeHTHOCTHO-OpHEeHTHpOBaHHas 3a7a4a 34
O6beM 1 BHYTPEHHSISI HOPMa JIOXOJIHOCTH Pa3IIUYHBIX TPOEKTOB

IIpoexr Bennuuna nHBecTULUH, THIC. PYO. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccunrats 3nauenuss WACC (yena asancuposannoco xanumana) s
Ka)XJI0TO MHTEPBaJla UCTOYHUKOB (PUHAHCUPOBAHHMSI

KoMreTeHTHOCTHO-OpHEeHTHPOBaHHAs 3a7a4a 39

CpaBuuts nBe kommnanuu. Komnanus «Omera» numeer B aktuse 1000 ThIC.
py0., B maccuBe — Takxke 1000 ThIC. pyO. COOCTBEHHBIX CPEACTB. Y KOMIAaHUU
«Curma» B aktuBe 1000 ThIC. pYyO., B maccuBe — 500 ThIC. pyO. COOCTBEHHBIX
cpeactB u 500 TeIC. py0. 3a€MHBIX CPEJICTB.

BanoByro npuObLIs KOMIaHUM UMEIOT oauHaKoBYrO — 200 TeIic. pyo. IlycThb
npuoObLIL oOnaraetcs mo craBke 20%, a MpoOIEHTHAs CTaBKa 3a IOJIb30BAaHUE
3a€MHBIM KarmuTaiaoM — 15% TroIoBBIX.

Paccunrath peHTabenbHOCTH COOCTBEHHOTO KanuTaa.

KoMmneTeHTHOCTHO-OpUeHTHpOBaHHAs 3a1a4a 36

Bribepute Hawrydmuii BapHaHT CTPYKTYPBl KamuTajla HWHBECTHIIHOHHOTO
IIPOEKTA, UCIOJIb3Yys KpUTEepUH peHTabenbHOCTH cobcTBeHHOro KanuTana (ROE) u
¢unancosoro pucka (FR).
VicxomHbIe TaHHBIC ISl aHATTU3 CTPYKTYPHI KaluTajga HHBECTUIIMOHHOTO TPOEKTa

Crpyktypa kanurtana 3K / CK, %

Iloka3arenu

0/100 [30/70 |50/50 [70/30 |100/0

Hcxoonvie oannuwvie

1. IlotpeOHOCT, B KamuTajze U3 BCEX
MCTOYHUKOB (pmHAHCHPOBaHMs, ThiC. py0. (6200 6200 [6200 |6200 |6200

2. B ToM uncie:
2.1. CoOGcTBEHHBIE UICTOYHUKHA 6200 4340 |3100 (1860 |0
2.2. 3aeMHBIE UCTOYHUKH 0 1860 (3100 (4340 (6200

3. TomoBas mpoekTHas NPUOBLUIL 110
HaJ0r00010)KeHns B BeITuIaThl mporieHToB 10000 {10000 (10000 (10000 |10000

4. CtaBKa IpOIICHTA M0 3aiiMaM 0,35 0,35 10,35 1|0,35 10,35
5. CraBka Hajora Ha mpuObLIb 0,2 0,2 0,2 0,2 0,2
6. be3prickoBas cTaBka TOXOJHOCTH 0,15 0,15 0,15 0,15 0,15

IIIkana oueHMBAHHUS PpelIeHUS KOMIIETEHTHOCTHO-OPHUEHTHPOBAHHOM
3aJa4M: B COOTBETCTBUHU C JICUCTBYIONICH B YHUBEPCUTETE OANIBHO-PEUTUHTOBOM
CUCTEMOM OILICHMBAHHE PE3YyJbTaTOB MPOMEKYTOUHON aTTECTAallMd OOYYaroIIUXCS




ocyuiectBisieTcs: B pamkax 100-0anibpHOM MIKabl, IPU 3TOM MaKCUMAaJbHbBIN Oas
0 MPOMEKYTOUHOH arrecTtauuu oOOydaromuxcs MO O4YHOM QopMe oOydeHHs
coctaBiisier 36 0awioB, MO OYHO-3a0YHOM M 3a04yHOUM (popmam oOyuenuss — 60
6amioB (yctanoBieHo nojioxenuem 11 02.016).

MaxkcuManbHBIN 0alljl 32 TECTUPOBAHUE MPEACTABISIET CO00M pa3HOCTh ABYX
yucel: MaKCUMaJbHOTrO Oajuia Mo MPOMEXYTOYHOM aTTeCTalMM IJisi JaHHOU
dbopmbl  00yuenus (36 wunmum 60) M MakcUMaJbHOrO Oajjia 3a PpEIICHHE
KOMIIETEHTHOCTHO-OPUEHTHUPOBAHHOM 3a/1auu (6).

bamn, momydeHHbIi 0OydYaromuMcs 3a TECTUPOBAaHUE, CYMMHPYETCS C
0ayioM, BBICTABICHHBIM €My 3a pElIeHHE KOMIIETEHTHOCTHO-OPHUEHTUPOBAHHON
3a/1aumn.

OOmuii 6amn Mo MPOMEXKYTOYHOW aTTeCTallMd CYMMHUpYETCs ¢ Oamnamu,
MOJTYYEeHHBIMU 00YYaOIUMCS TI0 Pe3ybTaTaM TeKYIIETO KOHTPOJISl yCIIeBaeMOCTH
B TEUEHHE CEMECTpa; CyMMa OaJJIOB MEPEBOJUTCS B OIEHKY IO JUXOTOMHYECKOM
IIKaJie CIeTymnUM 00pa3oM (IPUBECTH OJIHY U3 IBYX HIDKECIICTYIOIINUX TaOJIHII):

CoorBetrcTBre 100-0aIbHON U JUXOTOMUYECKON IIIKAIT

Cymma 6ammoB o 100-6ayupHOM mikane | OleHKa 1o JUXOTOMUYECKOM IIKaje

85-100 OTJINYHO
70-84 XOPOIIIO
50-69 YIOBJICTBOPUTEIILHO

49 u menee HEYJIOBJIETBOPUTEIBLHO




Kpumepuu OUECHUGAHUA peuwienusn KOMnemeHmHoCHHO-
OPUEHMUPOBAHHOU 3A0aYU:

6-5 ©0aju10B BBICTaBISETCS OO0ydYaroOUIEMYCs, €CIM PpEIICHUE 3ajadyu
JEMOHCTPUPYET ITyOOKOE MOHUMAHUE O0YYaroUUMCs MPEI0OKEHHON MPOOIeMBbl
U Pa3HOCTOPOHHEE €€ paccMOTpeHHe; CBOOOAHO KOHCTpyupyeMas paldoTa
MPEACTaBIsAECT COOOMl JOTrMYHOE, SICHOE M IPU 3TOM KpaTKOE, TOYHOE OMHCAHHE
X0Jla pelleHus 3aaauu (MOCIe0BaTeIbHOCTH (MJIM BBITIOJTHEHUSI) HEOOXOAUMBIX
TPYJAOBBIX JCHCTBUN) W (OPMYIHUPOBKY [OKA3aHHOTO, IPABHIBHOTO BBIBOJA
(oTBeTa); MPU I3TOM OOYHAIOITUMCS TPEAIOKEHO HECKOJIHKO BApUAHTOB PEIICHUS
WIM OPUTHHAJIBHOE, HECTaHJapTHOE penieHue (mim Hanbonee 3¢ HEeKTUBHOE, WIH
HaubOoJee palMoHAIbHOE, WM ONTHUMAaJbHOE, WM EJAMHCTBEHHO MPaBUIIBHOE
pemienne); IlpousBoacTBeHHass — 3amaua pemieHa B YCTAHOBJIEHHOE
IpernojaBaTeieM BpeMs WIH ¢ ONEPEKEHUEM BPEMEHH.

4-3 0Gajuia BBICTaBISIETCS OOy4alolEMYyCsl, €CJIM peIIeHHe 3aJadyu
JEMOHCTPUPYET TMOHMMAaHHE  OOyYaroUUMCs  MPEMJIOKEHHOW  MpOOJIEMBbI;
[IpousBoacTBeHHass 3ajiaya  pelieHa THUIOBBIM CIOCOOOM B YCTaHOBJIEHHOE
npernojaBaTeieM BpeMsi; UMEIOT MeCTO oOuue ¢pasbl U (UJIM) HECYIIECTBEHHBIC
HEJI0UETHl B OMMCAHUU XOJa PeIIeHus U (MIn) BbIBOA (OTBETA).

2-1 ©Oanja BbICTaBIsA€TCA OOydYaroumieMycsi, €Cld pEIICHHE 3aJauu
JEMOHCTPUPYET TMOBEPXHOCTHOE TMOHUMAaHHE OOYYAIOMIMMCS TPEIOKEHHOM
poOJIEMBbI; OCYIIECTBJICHA MOMbBITKA IIAOJOHHOTO PEIIeHUs 3aJlayd, HO TpHU €€
pElIeHUH  JIONyIIeHbl OWMOKM W  (WIM) TPEBBIINIEHO  YCTAHOBIEHHOE
IpernojaBaTeieM Bpems.

0 OaquioB BBICTABISAECTCA OOy4alOIEMYyCs, €CJIM peIIeHUuEe 3a/Jadu
JEMOHCTPUPYET HETIOHUMAaHUE O0YYAIOIIUMCS MPEIOKEHHON TPOOIeMbl, U (1IN )
3HAYUTEIBHOE MECTO 3aHMMAIOT 00IIMe (Ppa3bl U TOJOCIOBHBIE PACCYXKICHUS, U
(wnm) [IpousBoACcTBEHHAs 3a/1a4a HE pelleHa.



I/Incmpykuu;l RO 6blNOJIHEHUIO mecmupoeanun
Ha npomeofcymounoit ammecmauuu 06yualomuxc;l

Heo6xoanuMo BeIoaHUTE 16 3amanuii. Ha BeImoHEHNE OTBOAUTCS
akaJ. yac.

3ajaHusl BBIOJTHSIOTCS HAa OTIENbHOM JiucTe (OJaHKE OTBETOB), KOTOPBIM
chaeTcsl mpernojaBareialo Ha npoBepky. Ha oraenbHoM nucte (Oj1aHKE OTBETOB)
3aMMILINTE CBOU (PaMMIINIO, UMS, OTYECTBO U HOMEp TPYIMIIbL, 3aTEM IMPUCTYMANTE K
BBINIOJIHEHHUIO 3aJaHUi. YKaXUTe HOMEp 3aJIaHUs U PSAJOM C HUM:

- [IPY BBINOJHEHUU 33JJaHUM B 3aKpbITON dopme 3anuinre OykBY (OYyKBbI),
KOTOPO#l (KOTOPBIMU) TPOMAPKUPOBAHBI IIPABUIIbHBIE OTBETHI;

- TIpY BBIMIOJIHEHUH 3aJIaHUs B OTKPBITOM (popMe 3amuIluTe MPOMYIIEHHOE
CJIOBO, CJIOBOCOUYEeTaHue, uudpy uiu hopmyiy;

- MIPU BBIMIOJHEHUH 3aJIaHUs HAa YCTAaHOBJICHHE MOCJEI0BATEILHOCTH PSAJIOM
c OykBamu, KOTOPBIMH MPOMApPKUPOBAHbl BAPUAHTHI OTBETOB, MOCTABHTE IUQPHI
TaK, YTOOBI OHU MTOKA3bIBAJIM MPABUIIHLHOE PACIIOJIOKEHHE OTBETOB;

- TpU BBHINOJTHEHUU 3a/1aHMsI HA YCTAHOBJIGHHE COOTBETCTBUS YKAXKHUTE
COOTBETCTBHSI MEX 1y OyKBamMu U 1 pamMu, pacroiaras ux napamu.

[Ipu pemieHMH KOMIETEHTHOCTHO-OPHUEHTHUPOBAHHON 3adaud (3a7aHus)
3aMMIIUTe pa3BepHYThId OTBET. OTBET 3alUCHIBAWTE aKKypaTHO, Pa3z30OpPUYHBBIM
nodyepkoM. KonndecTBo npeayioxKeHni B OTBETE HE OTPAHUYNBAETCHI.

*kx

bamnbl, monydyeHHole Bamu 3a BbIlIONIHEHHWE 3aJaHUN, CYMMHPYIOTCS.
Kax1ip1il BepHBIN OTBET OLIEHUBAETCS CIETYIOIINM 00pa3oM:

- 3aJIaHUE B 3aKpbITON opme — 2 Gasia,

- 3aJlaHKEe B OTKPBITOH hopme — 2 Oaa,

- 33/IaHK€ HAa YCTAaHOBJICHUE MOCJIEI0BATEILHOCTH — 2 Oalina;

- 33/IaHK€ HAa YCTAaHOBJICHHE COOTBETCTBUS — 2 Oajuia,

- PpeIICHHEe KOMIIETEHTHOCTHO-OPUEHTUPOBAHHON 3amauu (3amaHusi) — 6
0asoB.

MakcumanbHOE KOJMYECTBO OallJIOB Ha MPOMEKYTOUHOM arrectanuu — 36
(11 O0yYArOIIMXCS TI0 OYHO-3a0YHOM 1 3a09HOH opmam oOyueHus — 60).



denepanbHOE rOCyIapPCTBEHHOE OFOKETHOE 00pa30BATEIBHOE YUPEIKIACHUE

BBICILIETO 00pa30BaHUs

«IOT'O-3ATIATHBIN TOCY JAPCTBEHHbBI YHUBEPCUTET»

®daxyabTeT 3KOHOMUKU U MEHEJDKMEHTA YTBepk/IeHO Ha 3acelaHuu Kadeapbl
Hanpasiienne noAroToBku (CrnenuasbHOCTD) (uHAHCOB U KpeauTa

38.03.01 DxoHOMUKA OT « » 20 r.

Y4eOHbIi penMeT, Kype, TUCIUTUTHHA (MOILYIb) npoTokoa Ne

«MuBectunun», 4 Kype 3aB. xadeapoit T.C. KonmbikoBa

Ipomesicymounan ammecmauyusn (IK3amen)
BAPHUAHT Ne 1 1151 6J1aHKOBOT0 TECTUPOBAHUA

1. THBECTUIIMOHHBIN TTPOCKT - ATO

2. YCcTaHOBUTE MPaBWIbHYIO NOCIIEI0BATEIBHOCTD

a) Hanorogsiii konekc Poccuiickoii ®enepanuu;

6) Koncturyius PO;

B) npuka3z MunucrepctBa punancos Poccuiickoii deneparmu;
r) ®enepanbHblil 3aK0H «O pBIHKE IIEHHBIX OyMar.

3. YcTaHOBUTE COOTBETCTBHE

Buaer naBecTHin

XapakTepucTuka

1. PeanbHbIE
2. ®UHAHCOBBIE

A. BrnoxeHue Kamurajla B BOCIPOHU3BOJICTBO OCHOBHBIX
dboHI0B

b. Bioxenue kanuTtana B CO3JaHUME MaTEpPUAIBHO-
MIPOU3BOJICTBEHHBIX 3a11aCOB

B. Brnoxxenue kanuTaia B J0JATOBBIC IICHHBIE OyMaru

I'. BnoxxeHue kanuTaia B J10J€BbIE IIEHHBIC OyMaru

4. YKaxxute npaBUIbHbIE OTBETHI!

PeanbHbie MHBECTUITMN MOTYT OBITH HAIIPABJICHBI Ha:
a) HOBOE CTPOUTEIHCTBO

0) mpuoOpeTeHHe JIUICH3UMA, TAaTCHTOB

B) PEKOHCTPYKIIMIO IEHCTBYIOMIETO MPEATPUSITHS

r') TPHOOPETeHHE TOCYJAPCTBEHHBIX IIEHHBIX Oymar
1) TOBBIIIEHUE KBaTU(UKALINKU COTPYAHUKOB

5. Cpok okynaemoctu uaBectuuuii (PP) - 3to

6. Ykaxute ommuoOKy!

MeranpoekTbl 00Ja1at0T PSIIOM OTIUIUTETHHBIX YEPT:
a) BBICOKOW CTOMMOCTBIO

0)  TPYAOEMKOCTHIO

B)  KPaTKOCPOYHOCTHIO peaTn3alun

T) KaIUTaIOEMKOCTBIO

7. YKaxuTe omuoky!




Pa3znensl Ou3Hec-TIaHa MHBECTUIIMOHHOTO MPOEKTA:

a)  llenu nesaTenbHOCTH U KpaTKOE ONMKMCaHUe Ou3Heca

06)  Opranuzauus Npou3BOACTBA

B) HNHBECTUIIMOHHBIN KIUMAT U PUCKU

r)  YmnpapieHue U KaJpsl

) Uctopus coznanust KOMImaHuu

8. YcraHoBUTE MTPaBWIBHYIO MMOCIE0BATEIBHOCTh ATAlIOB WHBECTUIIMOHHOMN
(ha3bl )KU3HEHHOTO IIMKJIa UHBECTUIITMOHHOTO MPOEKTa

a) HayuHo-TexHu4eckas MoAroToBKa;

0) ®opmupoBaHue crpoca ¥ CTUMYJIUPOBAHUE COBITA;

B) [IpaBoBasi MOArOTOBKA peanu3aluu MpoeKTa;

r) CTpOUTEIbHO-MOHTAXXHBIC PAOOTHI.

9. YcTaHOBUTE COOTBETCTBUE

Buabl npoextoB XapaKTepucTrKa

9. besnedextunie | A. Cpok UCHIOJHEHUSI MEHEE ro/ia

10.MynwTunpoektsl | b. B kauectBe nmomMunmpyromero Qakropa HCHOJIb3YIOT
11.MOHOIPOEKTHl | MOBBIIIEHHOE KA4e€CTBO

B. NMeroT 4eTKO OYepyeHHbIE BpPEMEHHBIC, PECYPCHBIE U
IIPOY. paMKH

I'. 3ampicen 3aka3unMka MPOEKTa OTHOCHUTCS K HECKOJBKUM
B3aMMOCBSI3aHHBIM [IPOEKTaM

10. CpaBHEeHUE AUCKOHTUPOBAHHBIX CTOMMOCTEHN MTOTOKOB MMOCTHYMEPAHIO U
IpEeHyMepaHA0 OJAMHAKOBOU MPOJAOHKUTEIBHOCTH U C OJJMHAKOBBIMU DJIEMEHTAMM:

a) [lepBas Oosblie BTOPOH Ha MHOKUTEIND (1+r);

0) IlepBas Gosbliie BTOPOi Ha MHOXKHUTEID (1-T);

B) IlepBast MeHbIlIe BTOPOi HA MHOKHTEH (1+T);

r) IlepBast MeHbIIIe BTOPO HA MHOKHUTED (1-T).

11. JIuckonTtupoBaHHas (NMPUBEICHHAs) CTOMMOCTh CPOYHOTO AHHYHUTETA
OCTHYMEPaHI0 HAXOUTCS MO GopMyJIe:

a : 1 .

a) PVi =A ;(ﬂ o

: 1

PV =A- ———;
6) pst ;CL—r)k '

o1
B) PVA =AY —;
pet Z}amn

NPV =AY [Q+1)"".

k=1
12. YkaxuTte npaBUIbHBIC OTBETHI!
Heobxonnmo obecreunTs COMOCTaBUMOCTh JICHE)KHBIX TTOKA3aTeNel pH:
a) uHIAIIINR
0)  pa3HOBPEMEHHOCTH MHBECTHUIIMN U CO3/IaHHBIX B MEPUOJ] Peain3aluu
MHBECTUIIMOHHOI'O MPOEKTA ICHEKHBIX TOTOKOB




B)  OAHOBPEMEHHOM  OCYIIECTBJIEHUUM HWHBECTULMU U  MOIYYECHUU
JEHEXKHBIX 10X0JI0B

I)  3HAYUTEIBHBIX HHBECTHUIIMOHHBIX 3aTpaTax

13. Ykaxute npaBUIbHbIN OTBET!

BHyTpeHHsiT HOpMa pEHTAOCIBHOCTH HMHBECTHIIMOHHOTO MpOeKTa T
OTIpEJIEIISIET:

a)  MAaKCUMAaJbHO JOIYCTUMYIO NMPOLEHTHYIO CTaBKYy, MPU KOTOPOU ere
MOXHO 0€3 moTeph Al COOCTBEHHMKA BKJIA/IbIBATh CPEACTBA B MHBECTULIMOHHBIN
MPOEKT

0) MHMHMMQJIbHO  BO3MOXHYIO  MPOIEHTHYIO  CTaBKy,  KOTOpas
oOecreynBaeT MOJIHOE MOKPBITUE 3aTPaT MO MHBECTUILIMOHHOMY MPOEKTY

B)  CpeAHMl  CIIOKHMBIIMICS  YpOBEHb HPOLEHTHBIX CTAaBOK  JUIS
MHBECTULIMOHHBIX MTPOEKTOB C AHAJIOTUYHOM CTENEHbIO PUCKa

14. YxaxwuTte npaBUJIbHbIN OTBET!

PacueT Touku 6€3yOBITOYHOCTH OCYIIECTBISACTCA 10 hOopMyIie:

n)  Qee=FC/(pi—VC)

e) Qse=VC/(pi—FC)

}K) QBE = (p. - VC) / FC

3) Qse=FC/ (pi + VC)

15. Kommepueckas 3¢ HEeKTUBHOCTD - 3TO

a) CooTHolIeHHE TpeX BHUAOB JEATEIBHOCTH: HMHBECTHIIMOHHOM,
OTepallMOHHON U (PUHAHCOBOM C MOJIOKUTEJIBHBIM CalIbJI0 UTOTA

0) Ilorok peansubix aeHer (Cash Flow)

B) ®uHaHCOBOE O0OOCHOBaHHE TPOEKTa, KOTOPOE  OMpeaeiseTcs
COOTHOIIIEHHEM 3aTpaT U pPe3yJIbTaTOB, OOECMEYMBAIOIIUX TPeOyeMyl0 HOPMY
JIOXOJTHOCTH

16. KoMneTeHTHOCTHO-OpUEHTHPOBAHHAA 3a/1a4a (3aJlaHue).

[Ipennpusitue pacmojaraer BO3MOXKHOCTBHIO KYIMUTh HOBOE 00OpYyIOBaHUE
ctoumocthio 1 wmutH. py0. Hcmomp3oBaHue 3TOr0 OOOpPYAOBAHHS TO3BOJIUT
YBEJIMUUTHh 00BEM BBIMTYCKAEMOW MPOAYKIIMH, YTO B KOHEYHOM UTOTE MPHUBEACT K
400 ThIC. pyO. MOMOIHUTEIHLHOTO TOJOBOTO JICHEKHOTO J10XO0Ja B TCYCHHE 5 JIET
UCIOJIb30BaHUsl 000pynoBaHus. V3BeCTHO, UTO Ha TPEThEM TOAY HSKCIUTyaTal[UH
o0opynoBaHue MOTPeOyeT MIaHOBBIN peMOHT B pasmepe 10 Tric. py6. CTOMMOCTH
Kanuranga cocTaBisieT 14% romoBbix. BeluncauTte 4nucToe COBPEMEHHOE 3HAUCHHE
npoekta (NPV) u unnexc penradensHoctu uaBectunnii (Pl). Cuenaiite BbIBOMBI.

FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433

[IpenonaBarenn MepsnskoBa E.A.



denepanbHOE rocy1apcTBEHHOE OI0KETHOE 00pa30BaTENbHOE YUPEKIACHNE
_ BBICIIIETO 00pa30oBaHMUs
«OT'O-3ATTAJITHBIN TOCYJAPCTBEHHbBIU YHUBEPCUTET»

®daxyabTeT 3KOHOMUKU U MEHEJDKMEHTA YTBepk/IeHO Ha 3acelaHuu Kadeapbl
Hamnpagnenue noaroToBku (CrenuagTbHOCTB) (uHaHCOB U KpeauTa

38.03.01 DxoHOMUKA OT « » 20 r.

Y4eOHbIi penMeT, Kype, TUCIUTUTHHA (MOILYIb) npoTokoa Ne

«MuBectunun», 4 Kype 3aB.xadenpoit T.C. KonmbikoBa

Ipomesicymounas ammecmayusn (IK3ameH)
BAPUAHT Nel

KomnwroTepHoe TecTrupoBaHue.

1. Haiinure ommoOky!

Oco6eHHOCTH TIpoliecca MHBECTUPOBAHUS

a)  TPUBOJUT K POCTY KamuTasa

0)  WMeeT JOJITOCPOUYHBIN XapaKTep

B)  OCYIIECTBIISCTCS TOJIBKO B BHJIC BJIIOYKEHUS JICHEKHBIX CPEJICTB

r) HaIpaBJieH KaK Ha BOCIIPOM3BOJICTBO OCHOBHBIX (DOHIOB, TaK U B
pasnuuHble (PUHAHCOBBIE HHCTPYMEHTHI

2. YKaxuTe mpaBUIbHbIE OTBETHI!

PeanbHble MHBECTUIIUN MOTYT OBITh HalPaBJICHBI Ha:

a) HOBOE CTPOUTEIHCTBO

0) nmpuoOpeTeHue JTUIEH3U, TaTEeHTOB

B) PEKOHCTPYKIHUIO ICHCTBYIOMIETO MPEATPUITHS

I') MPUOOPETEHHE TOCYIAPCTBEHHBIX IIEHHBIX OyMar

71) TIOBBIIICHUE KBATHM(PUKALMHA COTPYIHUKOB

3. VYkaxurte ommoKy!

MeranpoeKkTbl 00Ja1at0T PSAIOM OTIUYUTEIHHBIX YEPT:

a) BBICOKOW CTOMMOCTBIO

0)  TPYIOEMKOCTHIO

B)  KPaTKOCPOYHOCTBIO peaau3aluu

r) KaIUTaIOEMKOCTBIO

4, Ykaxute omuoOKy!

Pa3znensl Ou3Hec-TI1aHa MHBECTULIMOHHOTO MPOEKTA:

a)  llemum mesTeNbHOCTH M KpaTKOE ONMMCAaHUE OHU3HECa

0)  Opra"uzamnus TpoOU3BOJICTBA

B) NHBeCTMIIMOHHBIN KJIMMAT U PUCKHU

r) VYrnpasneHue u Kaapsl

) Hctopus co3manus KOMIaHUU

d. CpaBHeHue JACKOHTUPOBAHHbBIX CTOMMOCTEM ITIOTOKOB
MOCTHYMEPAHJAO0 ¢ TNPEHYMEPAHAO OJMHAKOBOM MPOJOIKUTEIBHOCTH U C
OJIMHAKOBBIMU AJIEMEHTAMU:

a) [lepBas Gosbie BTOpOit HA MHOKUTEID (1+T);



0) [lepBas Gosblie BTOPOH Ha MHOXHUTEIb (1-r);

B) [lepBast MeHbIIIe BTOPO HA MHOKHTEb (1+T);

r) [lepBast MeHbIIIe BTOPOM HA MHOKUTEIND (1-T).

6. JluckoHTHpoBaHHas (IPUBEJIEHHAS]) CTOUMOCTh CPOYHOTO aHHYHUTETA
MOCTHYMEPaHA0 HaXoAuTcs 1o GopmyJie:

a) PVe =AY 1

Pt i (L+ r)k ’

a - 1 .
pst:A' A Nk !
a(@-r)

a - 1 .
pst =A- n'’
i ([1+T1)

0)PV
B) PV

PV =AY (@+1)"".
k=1

pst

7.  VKAXWTE IIPABUJIbHBIE OTBETHI!

HEOBXO/JMMO OBECIIEYUUTH COIIOCTABUMOCTD JIEHEXHBIX
[TOKA3ATEJIEN ITPU:

a)  uHQIAIUH

6) pa3HOBp€M€HHOCTI/I I/IHBGCTI/IHI/Iﬁ 1 CO3JaHHBIX B HepI/IO,H peaJII/ISaIII/II/I
HUHBCCTUILIMUOHHOI'O HpOGKTa JCHCXKHBIX ITOTOKOB

B) OJHOBPEMCHHOM OCYIICCTBIICHUU MHBCCTUI NN )51 IMOJIYUCHHUH
JNEHEXKHBIX 1OX040B

F) SHAYUTCIIBHBIX MHBCCTUIIMOHHBIX 3aTpaTax

8.  VKAXWTE ITIPABWJIbHBIN OTBET!

B  XOJE PACYETA  JUCKOHTUPOBAHHOI'O  CPOKA
OKYIIAEMOCTU MHBECTUIIMOHHOT O ITPOEKTA OIIEHVBAETCH:

a) MEPHUOJ], 32 KOTOPBIM JOCTUTACTCd MAKCUMAJIbHAS PAa3HOCTh MEXKIY
CYMMOP'I ,Z[HCKOHTHpOBaHHLIX YUCTBIX ACHCKHBIX IIOTOKOB 3a BCECb CpOK
peanmaupm MHBCCTHUIIHUOHHOI'O HpOCKTa n BGHI/I‘{HHOﬁ HNHBCCTUIINOHHBIX 3anaT
110 HEMY

0) IIEpUOJ, 32 KOTOPBIM KyMYJISITUBHAs TEKYIIAass CTOMMOCTb YHCTBIX
JACHCKHBIX ITOTOKOB JOCTHUI'a€T BCJIINYHNHBI HAYAJIbHbIX WHBCCTUIIMOHHLBIX 3anaT

B) IIEPUOJ, 32 KOTOPBIA IMPOU3BOJACTBEHHBIE MOIIHOCTH IPEAIPUATHUS
BBIXO/ISIT HA MAaKCUMaJIbHYIO 3arpy3Ky

9.  YKAXWTE I[TIPABWJIbHBIN OTBET!

BHYTPEHHSSI HOPMA PEHTABEJIBHOCTU NHBECTULIMOHHOI'O
[TPOEKTA IRR OITPEJIEJISET:

a) MAaKCHMAaJIbHO JONMYCTUMYI) IPOLEHTHYI CTaBKY, IPU KOTOPOM emle
MOXHO 663 HOTepB JJIA CO6CTB€HHI/IKa BKJIabIBATh CpeI[CTBa B HHBGCTHHHOHHBIﬁ
IIPOEKT

0) MHUHHUMAaJIbHO BO3MOKHYIO MPOLCHTHYIO CTaBKY, KoTOpas
o0ecrnieurBaeT MOJHOE MOKPBITHE 3aTPaT O UHBECTULIMOHHOMY MPOEKTY

B) CPEOHHUM  CIIOKUBIIMICA ypOBEHb NPOLUEHTHBIX CTAaBOK A

MHBCCTHLMOHHBIX IIPOCKTOB C aHAJIOTMYHOH CTENCHBIO PHCKA
10. YKAXWTE INPABUJIbBHBIU OTBET!



ITPU YBEJIMYEHNUU CTOUMOCTHU KAIIUTAJIA
NMHBECTULHMOHHOI'O ITPOEKTA 3HAUYEHUE KPUTEPUA NPV:

a) YMEHBIIAETCS
0) yBEJIUYNBACTCS
B) OCTaeTCsl HEM3MEHHBIM

VKAXUTE ITPABUJILHBI OTBET!

YKAXUTE ITPABUJIbHBIE OTBETHI!

NHOJIATMA MOXET ITPOABJIATHCS B:

a)  mepenoJiHeHUH cepbl oOpalieHrus OyMaKHBIMU JIEHbIaMU

0)  pocre TOBapHOW Macchl B OOpalieHUud MPU HEU3MEHHOM KOJHUYECTBE
BBIMTYIIEHHBIX JICHET

B)  COKpalleHWHW TOBApHOM Macchl B OOpallleHMH TMpPpU HEU3MEHHOM
KOJIMYECTBE BBIMYIIIEHHBIX JCHET

r) OTIEPEIKAIOIIEM POCTE HOMHHAIBHOM 3apaOOTHOM IUIaThl U JOXOJOB
YJICHOB 00I1[eCTBA MO CPABHEHUIO C POCTOM II€H Ha MOTPEOUTETHCKUE TOBAPHI

11. YKAXUTE ITPABUJIbHBI OTBET!

TOYKA BE3YBBITOYHOCTMU OIIPEJEJIAET:

a) OO0BeM mpojax, Mpu KOTOPOM BBIpYYKA TOKPHIBACT IOCTOSHHBIE
U3JICPIKKH

0) MakcumaabHO BO3MOXKHBIA 00BEM TTPOIAK

B) OOveM mpoaax, NpU KOTOPOM BBIpyYKa paBHa CYMMAapHBIM
U3JIePIKKaM

r)  MuHHMaNbHbBIE 3aTpaThl Ha MPOU3BOACTBO

12.  YKAXMTE ITPABUJIbHBIN OTBET!

O YEM TI'OBOPUT 3HAUYEHUE OIIEPALIMOHHOI'O PbIYATA,
PABHOE 7%:

a) [Ipu yBenmuenun oObeMa mpofax Ha 1% mnpuOBLTE MPEATPUITHSI
yBenu4uuTcs Ha 7%

6) Ilpu ymenbuieHuun cebectoMMocTH Ha 1% mNpUOBLIL TPEATPUITHS
yMeHbIIUTCS Ha 7%

B) [lpy yBenmwyeHWM CTOMMOCTH KarmTtajda Ha 7% TpuObUIL TIPEIIPUSTUS
ymeHbImTes Ha 1%

r)  Ilpu cHIKEHHM TOCTOSHHBIX 3aTpat Ha 7%, TpUObUTh YBEIHMUUTCA HA
1%

13.  YKAXWUTE ITPABUJILHBIN OTBET!

PACUET TOYKHM BE3YBBITOUHOCTU OCYIIECTBJIIAETCA 110
OOPMVIIE:

a) QBE =FC/ (p| - VC)

6) QBE =VC/ (pi - FC)

B) QBE: (p. - VC) / FC

F) QBE =FC/ (p| + VC) .

14.  YKAXWUTE ITPABUJIbHbIM OTBET!

ECJIN TIPOLEHTBI HAYWIICAKOTCA OIAWMH PA3 B T'OHA, TO
DODOEKTUBHAA I'OJOBASA TTPOLIEHTHASA CTABKA:

a) paBHAa HOMHHAJIBHOW MPOLIEHTHOU CTaBKE



0)  MEHbIlIe HOMUHAIBHOM MPOLIEHTHOW CTaBKE

B)  OoJibllle HOMUHAJIBHOW MPOLIEHTHOM CTaBKe

r) HE CBS3aHAa C HOMUHAJIBHOM IIPOLIEHTHOM CTaBKOM

15. JluzuHromosy4aTenb - 3TO:

a) (u3nMyeckoe WIM IOPUIUYECKOE JIMIIO, KOTOpPOE€ B COOTBETCTBHHM C
JIOTOBOPOM KYIUIM-TIPOJIAXKU C JIM3UHTOJATENIEM IMPOJAET €My B OOYCIIOBJICHHBIM
CPOK UMYIIIECTBO, SBIISIOIIEECS MPEIMETOM JIU3UHTA.

0) ¢uznueckoe WM IOPUIUYECKOE JHII0, KOTOPOE B COOTBETCTBUH C
JIOTOBOPOM JIM3MHTa 00s13aHO MPUHATH MPEIMET JIM3UHTA 3a ONPEEICHHYIO IIaTy,
Ha ONpeJeleHHBIA CPOK, HA OMPEICICHHBIX YCIOBUAX BO BPEMEHHOE BJIQJICHUE U B
M0JIb30BaHKUE B COOTBETCTBUM C JOTOBOPOM JIM3UHTA.

B) U3MYECKOEe WM IOPUANYECKOE JHUI0, KOTOPOE 32 CUET MPUBJICUYEHHBIX U
(1) cOOCTBEHHBIX CPEJCTB MPUOOPETAET B XOJ€ pealr3alMi JOTOBOpa JU3UHTA
B COOCTBEHHOCTb UMYIIIECTBO

16 KoMneTeHTHOCTHO-OPUEHTUPOBAaHHAS 3a/1a4a (3a7aHue).

O6muramust ¢ 20%-HbIM KynmoHOM (IIPOLEHT BBHIIUIAYMBAETCS pa3 B
MOJIyroJie) uMeeT HapuiarenbHyro ctoumoctb 1000 py6. Tekymas 1ieHa
obmuraruu  coctaBimsier 920 py6. Uepes 3 roma mpoU3OWIET IOTAIICHUE
o0nMraMoHHoro 3aiMa. OnpeaenuTb JOX0IHOCTh OOIUTAIINH.
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