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1 OHEHOYHBIE CPEJICTBA JIA TEKYIIEI'O KOHTPOJIA YCIIEBAEMOCTU

1.1 BOITPOCHI JIJIA YCTHOI'O OITPOCA
Tema 1 - CymiHocts ¥ (pyHKIUM (pUHAHCOB

1. Oxapakrepu3syiiTe 3Hau€HUE U POJIb (PUHAHCOB B CUCTEME PHIHOUYHBIX
OTHOLIECHUM.

2. OnumuTe OCHOBHBIE ATaIlbl FBOJIIOLMY (PUHAHCOB B IPOLIECCE PA3BUTHUSA
rocyJapcTBa U TOBAPHO-JIEHEKHBIX OTHOLLICHUH.

3. JlaiiTe pa3BepHYyTOE ONMPELICHIE COUATLHO-9KOHOMUYECKON CYIITHOCTH
¢buHAHCOB.

4. ITomuckyTUpyMTE HA BOIIPOC OTINYUS MMOHATHS «JIC€HBIM» OT NOHATHUSA
«(puHAHCHD).

5. OnuimTe 3BOIIOIUI0 U SKOHOMHYECKOE COAEpKaHUe TePMUHA (PUHAHCHI.

6. JlaiiTe pa3BepHyTOE OMpeeieHNne TTOHATHIO (PMHAHCOBBIE PECYPCHI

7. PackpoiiTe 5KOHOMUYECKOE CO/IEPKAHUE PACTIPEACTUTENIbHON PyHKINN
(buHaHCOB.

8. PackpoliTe 3KOHOMUYECKOE COJIep)KaHNE CTUMYIUpPYIoIIed pyHKINUN (PUHAHCOB.
9. PackpoiiTe 5JKOHOMUYECKOE CO/IEPKaHNE KOHTPOJIBHON (YHKIIMH (PUHAHCOB.
10. OxapakTepusyiTe OCHOBHbIC TPU3HAKH (PUHAHCOB.

Tema 2 - DUHAHCOBAS CHCTEMA

1. JlaiiTe pa3BepHyTO€ ONpeaesieHue MOHATUIO (PUHAHCOBAs CUCTEMA.

2. OxapakTepu3yiTe OCHOBHbBIC 3B€HbsI ((MHAHCOBOUW CUCTEMBI.

3. I1o KaK1MM OTIAMYMUTENbHBIM IPU3HAKAM OIPEACIIAIOTCS 3BeHbsI (PMHAHCOBOM
CUCTEMBI?

4. JlaiiTe pa3BepHyTO€ ONpEEICHUE MOHIATHUIO YIIPABIECHUs (PHAHCAMU.

5. Oxapakrepu3yiTe OCHOBHbIE HHCTPYMEHTHI YIIPABICHUS (PUHAHCAMHU.

Tema 3 - DuHaHcoBas NOJUTHKA

1. JTaiiTe pa3BepHyTOE OIpeaesieHrEe MOHATHIO (PHAHCOBAS TIOJUTHKA.

2. OxapakTepu3yiTe OCHOBHBIC BUJIbI (PMHAHCOBOU MOJTUTHKHU.

3. [aiiTe pa3BepHYTYIO XapaKTePUCTUKY COCTAaBHBIM dJIeMEHTaM (PMHAHCOBOM
MTOJTUTUKH.

4. ]JlaiiTe pa3BepHyTOE ONPEICICHUE MOHATHIO (PUHAHCOBBIM MEXaHU3M.

5. Kakue metoanl pruHAHCOBOTO IJIAHUPOBAHUS Bbl 3HaeTe? ONMUIIUTE UX
CYIIHOCTb.

6. OxapakTepusyiTe posib (UHAHCOBOTO MEXaHW3Ma B peaau3aiuu (GUHAHCOBOM
MOJIUTUKH.

7. JlaiiTe pa3BepHyTO€ OINpEEICHUE MOHITUIO IEHE)KHO-KPEIUTHOU MOJTUTUKH.
8. Oxapakrtepu3yiite poJib LIb B peanuzaiuu JeHEKHO-KPEIUTHOU MOTUTUKHI
roCcyJ1apcTBa.



9. Onummure MCTO/JbI ITPUHIIUIIA KOMIICHCALIMOHHOT'O PCTYJIMPOBAHUA.

Tema 4 - BrogkeTHOE YCTPOMCTBO U 010/IZKETHBIN Mpouecc

1. JlaiiTe pa3BepHyTO€ OIpeiesieHuEe MOHSATUIO OI0JKETHAsI CUCTEMA.

2. UntepnipeTupyiTe NOHITHE «OIOIKETY C SIKOHOMUYECKON U IOPUINYECKON
TOYEK 3pEHUSI.

3. KakoBbI OCHOBHBIE MPUHIIHAITBI TOCTPOCHUS ¥ HYHKIIMOHUPOBAHUS OIOKETHON
cucreMbl PO?

4. [laiiTe XapaKTepUCTUKY OCHOBHBIM (DYHKITUSIM OIO/IKETA.

5. Ilepeuncnure n 0XapakTepU3yruTe OCHOBHBIE BUJIbI JOXOJIOB U PACXOJIOB
O10/I’KETOB Pa3IMYHBIX YPOBHEU OIOKETHOU CUCTEMBI.

6. KakoBa B3auMOCBSI3b CTPYKTYPhI OFOPKETHOM CUCTEMBI C TOCYJaPCTBEHHBIM
YCTPOMCTBOM CTpaHbI?
7. OnuiuTe pojb ¥ 5dKOHOMUYECKOE COJIepKaHUE BHEOIOIKETHBIX (DOHIOB.

Tema S - @®uHAHCHI XO3AHCTBYIOIIHNX CYOBEKTOB

1. JTaiiTe pa3BepHYTOE OIPEACIICHHUE MTOHATHIO (PMHAHCOB XO3SHCTBYFOIIHNX
CyOBEKTOB.

2. OxapakTepu3yiTe cojepkaHue 1 0COOEHHOCTH (DyHKIIMOHUPOBaHUs (DMHAHCOB
KOMMEPYECKUX MPEINPUATUH.

3. OxapakTepu3yiiTe coaepxanre 1 0COOEHHOCTH (HYHKIIMOHUPOBaHUS ()MHAHCOB
HEKOMMEPYECKUX OpraHU3aluu.

4. JlaliTe XapaKTEepUCTUKY OCHOBHBIM (PYHKIUSAM (PUHAHCOB MPEANTPUATHIH.

5. Ilepeunciure U 0XapakTepu3yHuTe OCHOBHbIE HCTOYHUKHU (DMHAHCOBBIX PECYPCOB
OpraHu3aluu

6. OnuiuTe NPUHLHUIIBI TIOCTPOSHUS U CTPYKTYPY (PMHAHCOBOH CITy>KOBI B
3aBUCUMOCTH OT pa3Mepa OpraHu3aluu

Tema 6 - 'ocynapcTBeHHBbI KPpeaAUT

1. JTaiiTe pa3BepHYTOE OIPEAEIICHNE TOHATUIO TOCYJaPCTBEHHOIO KPEAMTA.

2. Oxapakrepusyiite GopMbl U KIacCU(UKAIUIO TOCYAAPCTBEHHOTO KPEeIUTa.

3. JlaiiTe XapakTepuCTUKY OCHOBHBIM (DYHKITUSIM TOCYAapCTBEHHOTO KPEIUTA.

4. PackpoiiTe 5KOHOMUYECKYIO CYIIIHOCTh FOCYJapCTBEHHOTO BHYTPEHHETO JI0JITa.

5. PackpoiTe 3KOHOMUYECKYIO CYIIHOCTh I'OCYAaPCTBEHHOI'O BHEIIIHETO JI0JITa.
6. OnummTe CUCTEMY YIPABJIEHUS I'OCYIAPCTBEHHBIM KPEIUTOM

Tema 7 - CTpaxoBanune kak GuHaHCOBasi KATErOpus

1. OxapakTepu3yiTe 3KOHOMHUYECKYIO CYLIIHOCTb U POJIb CTPAXOBAHUS B



9KOHOMHMHKE.

2. OnumnuTe OCHOBHEIE IMPCAITOCBIIIKH 3apOKIACHUA CTPAXOBAHUA KaK (1)I/IH8,HCOBOI>'I
KaTCropuu.

3. laiiTe XapakTepUCTUKY OCHOBHBIM (DYHKITUSIM CTPaxXOBaHUS.

4. PackpoiiTe OCHOBHBIE 1I€JIM U 33J]Ja4H CTPAXOBaHUSI.

5. laiiTe pa3BepHyTOE ONpEEICHHUE MOHATUIO CTPAXOBAHUS U €r0 IPUHIIUIIAM.
6
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. Oxapakrepu3yite Ki1acCU(PUKALUIO CTPAXOBaHU 10 (OpMaM U COAECPIKAHUIO.
. JlaliTe pa3BepHYTYIO XapaKTEPUCTUKY CTPAXOBOMY PBIHKY.

Tema 8 - @PuHAHCOBBIN PLIHOK

1. JlaiiTe pa3BepHyTO€ OonpeaeseHue ((PMHAHCOBOMY PBIHKY.

2. OxapakTepu3yiTe OCHOBHbIE (YHKIUH (DPUHAHCOBOIO PHIHKA.

3. Ilepeuncnure U oxapakTepusyire Kiaccupukanno (UHaHCOBOTO PhIHKA.
4. Kakue OCHOBHBIE yUPEKIECHUS BXOAAT B UHPPACTPYKTYpy (PUHAHCOBOTO
pbiHKa? OnummuTe 3a1a4i U PyHKUUU UX JESTEIbHOCTH.

5. Oxapakrepusyite 0COOEHHOCTH (PMHAHCOBOTO phIHKaA PO.

6. Onumure MexaHu3M (PyHKIIMOHUPOBaHUS (PMHAHCOBOIO PHIHKA.

Tema 9 - Me:xknynapoanble (PpMHAHCHI

1. OxapakTepu3ylTe OCHOBHbBIE TEHJCHIIMU PA3BUTHUSI MUPOBOTO XO3SICTBA U
(bopMBI MEKTYHAPOIHBIX (PUHAHCOBBIX OTHOILICHUM.

2. llepeuncnure U oxapakTepusynTe PyHKIIMN MEXKITYHAPOIHBIX (PUHAHCOB.

3. OnuimTe COBpeMEHHbIE TEHAECHIIMU U IPOOJIEMbI Pa3BUTHSI MUPOBOM BaJIIOTHO-
(MHAaHCOBOM CUCTEMBI.

4. JlaiiTe pa3BepHyTOE OmpeeeHue MUPOBOMY (PMHAHCOBOMY PHIHKY:
OXapaKkTepu3yhnTe 0COOEHHOCTH (PYHKITMOHHPOBAHHUS, €70 YIACTHUKOB U

CTPYKTYDY.
5. Jaiite XapakKTEPUCTUKY SKOHOMUYECKOMY COAEPHKAHUIO U CTPYKTYpPE
MJIaTeXXKHOTO OanaHca.

6. [lepeunciure u gaiiTe XapaKTePUCTUKY OCHOBHBIM MEKIYHAPOHBIM
(bMHAHCOBBIM IIEHTPAM.

HlIkana oyenusanun: 6aLIbHAS.

Kpumepuu oyenusanusa:

3 Oamma (WIM OLEHKA «OTJIMYHO») BBICTABIsETCS oOOydaloleMycs, €cld OH
JIEMOHCTPHUPYET TITyOOKOE 3HAHUE COJEpKaHMsI BONPOCA; 1aeT TOUYHbIE ONpPEIETICHUS OCHOBHBIX
MOHATHH; apryMEHTHPOBAaHO ¥ JIOTMYECKH CTPOWHO W3JaraeT ydYeOHBI Marepualn;
WITIOCTPUPYET CBOM OTBET aKTyaJbHBIMU IpPHUMEpaMH (TUIIOBBIMH M HECTaHIAPTHBIMHU), B TOM
YHUCJI€ CaMOCTOATEIBHO Haﬁ}IeHHBIMH; HE HYXIACTCA B YTOUHAIOIINX U (I/IJ’H/I) JOITOJIHUTCIIBHBIX
BOIIPOCAX IMPETo1aBaTes.

2 Oamra (WM OIIEHKA «XOPOIIO0») BBICTABIIETCS OOYyYaOIIEMYCs, €CIIM OH BIAICET
COJepKaHHEM BOMpOCa, HO JOMYCKAaeT HEKOTOpble HEIOYeThl IpH OTBETE; JOMYCKaeT
HE3HAUMTENIbHBIE HETOYHOCTH TIPH  ONPEJACICHUH OCHOBHBIX IOHSTHH; HEIOCTAaTOYHO



apryMEHTUPOBAHO W (WJIM) JOTHYECKH CTPOWHO M3NIaraeT y4eOHBIM MaTepual; WILTIOCTPUPYET
CBOI1 OTBET TUIOBBIMH NPUMEPAMHU.

1 Gamn (WIu OIEHKA «yIOBJICTBOPHUTEIHHOY») BBICTABISETCS OOYYArOIIEMYCs, €CIH OH
OCBOMJI OCHOBHBIE TIOJIOKEHUSI KOHTPOJIMPYEMOW TEMbI, HO HEJOCTaTOYHO YETKO JaeT
OmpesiciecHue OCHOBHBIX TIOHATHH ®  JACQUHHUIMIA, 3aTpydHSCTCS TpPH  OTBETax Ha
JOTIOJTHUTEJIbHBIE  BOMPOCHI;  NMPUBOAMT  HENOCTATOYHOE KOJIUYECTBO IMPUMEPOB s
WITIOCTPUPOBAHHUS CBOETO OTBETA; HYKIACTCd B YTOUHSIOMUX M (WIM) JONOJHUTEIBHBIX
BOIpOCax MpernojaBaTes.

0 GamnoB (WK OLIEHKA «HEYAOBIETBOPUTEIIBHO») BBICTABISETCS O0y4aromeMycs, eCliu
OH HE BJaJIeeT COJIep’KaHHEM BOIIPOCa WJIM JOIyCcKaeT IpyOble OIMOKH; 3aTpyaHsieTCs IaTh
OCHOBHBIC OIPENEICHHS; HE MOXET MPUBECTH WIH MPUBOJUT HEMPABWILHBIC MPUMEPHI; HE
OTBEUYaeT Ha YTOUHAMOIINE U (WIHM) JOMOJTHUTEIbHBIE BOIPOCH MPENOoJaBaTelis UIU JOMYCKaeT
IIpY OTBETE HA HUX TPYObIC OMINOKH.

1.2. TEMbI PE®OEPATOB

Tema 1 - Cyminocts ¥ (pyHKUUM (pUHAHCOB

1. 3apoxneHue U pa3BUTHE (PUHAHCOB M (PUHAHCOBBIX OTHOLIEHUI

2. DBomonys (UHAHCOB B POIECCE PA3BUTHS TOCYAAPCTBA M TOBAPHO-ACHEKHBIX
OTHOIIEHUI

3. Haznauenue u posib UHAHCOB B COLIMATBHO-IKOHOMUYECKOM Pa3BUTUU
rocyiapcTna

4. Cocrosinue punanco Poccun, HarpaBiaeHus: pa3BUTUS

5. ConeprkaHue pacrpeneauTeNIbHON KOHLEIUU CYITHOCTH (PUHAHCOB

6. CopeprxkaHue BOCITPOU3BOACTBEHHON KOHIICTITMH CYITHOCTH (PUHAHCOB

7. MakposKOHOMUYECKHUE MOKa3aTeNIl Kak 00bEeKT (PUHAHCOBOTO pacipeesIeHus

Tema 2 - DUHAHCOBAS CHCTEMA

1. XapakTepucTHuKa OCHOBHBIX c(hep U 3BE€HbEB (PMHAHCOBOM CHCTEMBI

2. CoBpeMEHHOE COCTOSIHUE U MEPCIEKTUBBI Pa3BUTHsI (PUHAHCOBOU cucTeMbl PD
3. [IpaBoBas ocHOBa eIMHCTBA (PUHAHCOBOM cucTembl PD

4. TlepcrieKTUBBI pa3BUTHUS B3aUMOCBSI3€ MEK/y 3BEHbSIMU (PUHAHCOBOM CHCTEMBI
5. Metoauka ¢popMUpOBaHUs, pacTipeiesieHUs] U UCII0JIb30BaHUs (DOHIO0B
JICHE)KHBIX CPEJICTB B PA3IMYHBIX 3BEHBAX (PMHAHCOBOM CHCTEMBI

6. Opransl ynpaBieHus (pruHaHCAMU: HA3HAYEHUE, 337a49M, PYHKITUU

7. ABTOMaTU3UpPOBAaHHBIE CUCTEMBI yIIpaBiIeHUs (PUHAHCAMU: HEOOXOUMOCTh
VCITOJIb30BAHUS U IEPCIEKTUBBI PA3BUTHS

8. @UHAHCOBOE INIAHUPOBAHUE U MPOrHO3UPOBAHKE: COAEPIKAHNE, 3a/1a4U U
NEPCHEKTUBBI PA3BUTHS

9. Ponb 1 3HaYeHNE UHAUKATUBHOTO TJIAHUPOBAHUS B COBPEMEHHBIX YCIIOBUSX.
10. M3MeHeHre (pUHAHCOBOTO KOHTPOJIS B YCIOBUSIX TPAH3UTUBHOU YKOHOMUKHU



Tema 3 - DuHaHncoBas NOJUTHKA

1. Coneprxanrie 1 0COOCHHOCTH OCHOBHBIX 3TaroB Pa3BUTHs (UHAHCOBOM
MOJINTUKH TOCY1apCTBa

2. Ponb rocynapcTBa B pa3pabOTKe U OCYIIIECTBICHUH aKTUBHON (PMHAHCOBOM
MOJINTUKU HA COBPEMEHHOM JTare pa3BUTUSI SKOHOMUKHU

3. Ponb ¢puHaHCOBOTO MEXaHU3Ma B pealn3allii COIUaIbHO-3KOHOMUYECKON
MOJINTUKH TOCYIapCTBA B COBPEMEHHBIX SKOHOMUYECKUX YCIIOBUSIX

4. OCHOBHBIC HAITPaBJICHUS PA3BUTHS COBPEMEHHON (PMHAHCOBOW IMOTUTHKA
Poccun.

5. OCHOBHBIE IPUOPUTETHBIC 3a/1a4N ACHE)KHO-KPEIUTHOTO peryanpoBanus B PO
U TICPCTICKTUBBI UX PEIICHUS

6. @opMBI 1 METOTBI PUHAHCOBOTO BO3JCHCTBUS Ha 00ECIICUCHNE CTPATETHUCCKIX
1esei ColruanbHO-?KOHOMUYECKOTo pa3BUTHs. KOHIENMs SKOHOMUYECKOM
(¢punancoBoit) 6e3onacuoctu Poccun

Tema 4 - Brox:keTHOe YCTPOHCTBO M OK0IZKeTHBII Mpouecc

1. Poisib rocyapcTBEHHBIX (DMHAHCOB B COIMATIbHO-3KOHOMUYECKOM Pa3BUTHH
oO1ecTBa

2. CymntHOCTh OO/ KeTa TOCYAapCTBa M €0 POJIb B COITMATBLHO-3KOHOMUYECKOM
pPa3BUTHU OOIIECTBA

3. OcoOEHHOCTH SKOHOMUYECKOTO U IOPUANIECKOTO TIOIX0I0B K OTIPEICTICHUIO
MMOHATHUS Or0KETa

4. BroxeTHas OJIMTUKA TOCYIapCTBa, €€ COJEpKaHue U MPoOJIeMbl Ha
COBPEMECHHOM JTare

5. CounanbHO-3KOHOMHUYECKas CYITHOCTh HAJIOTOB, UX QYHKIIUU U
KJIacCU(UKAITHS

6. ConnanbHO-3KOHOMHUYECKAs CYIITHOCTh, COCTAB U CTPYKTYypa pacxoioB
roCyJIapCTBEHHOTO OFOJKEeTa

7. T'ocynapctBenHbie BHEOIOMKeTHBIE (hoHIBI Poccun, ux opmupoBanue u
HA3HAUYCHUE B YCJIOBHIX HOBOM COIMAILHOM MOJUTUKH TOCYIapCTBA

8. Ilencuonnas pepopma B Poccutickoit denepanmu: COCTOSHNES U MTEPCIICKTHUBBI
pa3BUTHSA

9. ®oH COIUAIBLHOTO CTPAXOBAHUS: MTOPSIOK (POPMUPOBAHUS M HATIPABIICHUS
WCITOJIb30BAHUS CPE/ICTB

10. ®onx 00s3aTEIBLHOTO MEIUIIMHCKOTO CTPAXOBaHUS: HCTOYHUKH
(dbopMHpPOBaHUS U HAIIPABJICHUS UCIIOJIB30BAHUS

11. Opranu3zanms Ka3HauyelCcKor CUCTEMBI UCTIOTHEHHUS OO KEeTa

12. MexOro/IKETHBIE OTHOIIICHHUS, TPOOJIEMBI M ITyTH X PEIICHUS

Tema S - ®MHAHCHI X03AHCTBYOIIHNX CYObEKTOB

1. CymHOCTh, IPUHIIAIIEI OPraHU3aluy U GYHKITUH (PHHAHCOB XO3SIHCTBYIONTUX
CyOBEKTOB



2. [TpuObus peanpusTus (OpraHu3alim), e€ pacupeesIeHue U IepCreKTUBbI
MaKCUMU3alUU

3. ®UHAHCOBO-NPOMBIIIJICHHBIE TPYIIIbI: TPOOIEMBbI UX GOPMUPOBAHUS U

() PEKTUBHOCTH UX JACATEILHOCTH

4, BHyTpuX03s1iCTBEHHbIN (DMHAHCOBBIN KOHTPOJIb, €70 3HAUYCHHE JIJIS
OpraHu3aluu, Mpo0IeMbl COBEPIICHCTBOBAHUS

5. Opranuzanusi GUHAHCOB CYObEKTa XO3sIMICTBOBaHUS O€3 00pa3oBaHUs
IOPUIUYECKOTO JIULIA

6. Ocobennoctu GUHAHCOB HEKOMMEPUECKUX OpPTaHU3aluN

7. OcobenHoctu GUHAHCOB OIOHKETHBIX YUPEKICHHIM

8. IlnanmpoBaHMe pacxoI0B B OIOKETHBIX OPTaHU3AIIHSIX.

9. dunancupoBaHue 00pa30BATEIBHOTO YUPEIKICHUS

10. dunaHCHpPOBAHME KUIUITHO-KOMMYHAIBHOTO X0341CTBA U €T0
pedopmupoBanue

11. KoHTpoiib cpeAcTB OIOKETHBIX Opranu3aiuii B cucreme deaepaibHOTO
Ka3HA4yencTBa

12. CounanbHO-2KOHOMHYECKAs CYIIHOCTh M GYHKIIUUA (PUHAHCOB JIOMAITHETO
X0351CTBa

13. [deHexHbIe pacXobl JOMAIIHETO X03MCTBA U UX MYTH MOBBIIIICHUS UX

3 PEeKTUBHOCTH

14. ®uHaHCOBBI MEHEIKMEHT B OPTaHU3ALMAX, €T0 LEH, 3a/1a4d U PYHKIIUU

Tema 6 - 'ocynapcTBeHHbINH KPpeAUT

1. I'ocynapCTBEHHBII KPEAUT KaK 3BEHO (PMHAHCOBOM CHCTEMBI

2. Oco0eHHOCTH yTpaBJIeHHs TOCYAAPCTBEHHBIM JOITOM (BHYTPECHHUM U
BHEIIIHUM)

3. AHanu3 CTPYKTYpPhl U TMHAMUKH rocyaapcTBeHHOro noira PO 3a nmocinegnue 5
JeT

4. TIpo6iembl oTHOIIEHUHM Poccuu ¢ ”HOCTpaHHBIMH TOCY/IapPCTBAMU B KAUECTBE
KpEeAUTOpa WM 3aEMIIMKa

5. OcobGeHHOCTH ynpaBieHHs TOCYAapCTBEHHBIM KpeAUToM P B cOBpeMEHHBIX
DKOHOMHUYECKUX YCIOBUIX

6. [lepcriekTUBBI pa3BUTHS U MOJICPHHU3ALMU TOCYAAPCTBEHHBIX KPEIUTHBIX
OTHOILLICHUI

Tema 7 - CTpaxoBanne kak GuHAHCOBAasI KATErOpHsl

1. ®uHAHCOBBIC PUCKU OPTaHU3AINA — CYITHOCTh, BUbI, KTacCu(DUKaIms

2. [IpoOneMbl 1 MepCIEKTUBBI PA3BUTHS CTPaxoBOTo Oomu3Heca B PO.

3. CoBpeMeHHOE COCTOSIHHE PhIHKA CTPaXOBBIX ycayr B PO

4. TlopsaI0K TOCYJapCTBEHHOTO PETYJIMPOBAHUS CTPAXOBOM EATEIbHOCTH

5. Heo0x0aumMocTh, CYIIIHOCTh U POJIb CTPAXOBAHMS B COBPEMEHHBIX
HKOHOMHUYECKUX YCIOBUSAX

6. MeToauku aHaiM3a CTPaxoBOW JESITEIbHOCTH: OTEUECTBEHHAs MIPAKTHKA U



3apyOeKHBIN OMBIT
7. AxTyapHbIe pacueThl KaK OTpacilb CTPAaxOBOTO Jelia
8. IlmanupoBaHKe ¥ POTHO3UPOBAHKE B JICSATSIHHOCTH CTPAXOBOM OpraHU3aIIH

Tema 8 - ®uHAHCOBBIN PHIHOK

1. CocTosiHuE U EPCIEKTUBBI PA3BUTHUSL POCCUIICKOTO PhIHKA LIEHHBIX OyMar

2. PazButne (prHaHCOBOTO PHIHKA B MOOMIM3ALIMU U paciipeie]eHNH (PUHAHCOBBIX
pecypcos

3. IlepcrieKTHBBI IPUBJIEYEHUS MHBECTULIMN B PEAJIBHBIA CEKTOP YKOHOMHUKH

4. CoBpeMEHHOE COCTOSTHUE U MEPCIIEKTUBBI Pa3BUTHUS PIHKA CCYIHBIX KaTUTAIOB
B PO

5. OO111ast OLIEHKA Y aHAJIU3 PhIHKA TEKYIIUX OMEpaIuii ¢ BaIIOTOM

6. ®yHIaMEeHTAIbHBIA aHAIU3 PhIHKA JAPAroleHHbIX METAJUIOB U IParoleHHbIX
KaMHen

7. CpaBHUTEINbHBIN aHAIN3 AMHAMUKHI U CTPYKTYPbI IEPBUYHOIO U BTOPUYHOTO
PBIHKOB LIEHHBIX Oymar

Tema 9 - Me:xknynapoanblie (PpMHAHCHI

1. [lepcneKTUBBI pa3BUTHS MEXIYHAPOIHON (PMHAHCOBOI UHTETpalluu

2. CoBpeMEHHOE COCTOSIHIE MUPOBOM KPEAUTHOM CUCTEMBI U (haKTOPHI HAa Hee
BIIUSIOLLINE

3. MupoBas BadroTHas cucTeMa: IOHATHE, COJCPIKAHUE, dTATbl Pa3BUTHUS

4. OCHOBHBIE HaIIPaBJICHUS Pa3BUTUS MEKIOCYAapCTBEHHBIX (PMHAHCOBBIX CBSI3EH
5. ®yHaaMeHTaNbHBIN aHaIU3 M1aTexxHoro 0ananca PO 3a nmociaegnue 5 et

6. [TonsiTue hvHaHCOBOM TIIOOATM3AIMK U aHAIIU3 y4acTu Poccun B
MEXTyHAPOIHBIX (hOHIAX

7. MexnayHapoanbie o iiopHbie (UHAHCOBBIC LIEHTPHI U UX POJIb B Pa3BUTUU
MHUPOBBIX (DMHAHCOB

8. MexayHapoaHbIi (PMHAHCOBBIN PHIHOK M MIEPCIIEKTUBBI €70 PA3BUTHUS

9. BriiusiHrie MEPOBOTO PhIHKA (PMHAHCOBBIX YCIIYT HAa PA3BUTHE HAITMOHABHBIX
OAHKOBCKHX CHCTEM

10. Kpu3zuc Ha MUPOBOM U HALlMOHATBHOM (DUHAHCOBOM PBIHKE U METOJIbI €r0
PaHHEro MPEeAYNPEKACHUS.

HlIkana oyenusanun: 6ALIbHASA.

Kpumepuu oyenusanusa:

3 Oamia (WIM OLEHKAa «OTJIMYHO») BBICTABIsETCS OOydaloIeMycs, €clId OH
JIEMOHCTPHUPYET TITyOOKOE 3HAHUE COJIEpKaHMsI BONPOCA; aeT TOUYHbIE ONPEICTICHUS OCHOBHBIX
NOHATHH; apryMEHTHPOBAaHO ¥ JIOTMYECKH CTPOWHO W3JaraeT ydYeOHBI Marepua;
WITIOCTPUPYET CBOM OTBET aKTyaJlbHBIMU IMpPHUMEpaMH (TUIIOBBIMH M HECTaHIAPTHBIMHU), B TOM
YHUCJI€ CaMOCTOATEIBHO HafI}leHHBIMPI; HE HYXIACTCA B YTOUHAIOIINX U (I/IJ'H/I) JOITIOJIHUTCIIbHBIX
BOIIPOCAX IMPETo1aBaTes.

2 Oamra (WM OILEHKA «XOPOIIO0») BBICTABISIETCS OOYyYaIOIIEMYCs, €CIIM OH BIAICET
COJepKaHHEM BOMpOCa, HO JOMYCKAaeT HEKOTOpble HEIOYeThl IpH OTBETE; JOMYCKaeT



HE3HAYUTENbHbIE HETOYHOCTH TMPH OMNPENCICHHH OCHOBHBIX TIOHSATHH; HEIOCTATOYHO
apryMEHTHPOBAHO W (MJIM) JIOTUYECKH CTPOWHO M3JIaraeT y4eOHBI MaTephall; WLIFOCTPHUPYET
CBOI OTBET THITIOBBIMH IPUMEPAMHU.

1 Oamn (WM OIIEHKA «YJOBJIETBOPHUTEIBHO») BBICTABIIACTCS OOYUYarOIIEeMyCs, €CIIH OH
OCBOMJI OCHOBHBIC TIOJIOKEHUS KOHTPOJIMPYEMOW TEMbI, HO HEJOCTATOYHO YETKO JaeT
ONpENeICHNE OCHOBHBIX TIOHATHH W JeQUHULUH; 3aTpymHsSETCS TpU OTBETaX Ha
JOTIOTHATETIFHBIC ~ BOMPOCHI;  MPUBOAMUT  HEIOCTATOYHOE KOJIUYECTBO IMPUMEPOB IS
WUTIOCTPUPOBAHHUS CBOETO OTBETA; HYXIACTCSI B YTOUYHSIOMIMX M (MJIM) JOIMOJHHUTEIHHBIX
BOIIPOCAX IMPETO1aBaTEIs.

0 OammoB (MM OICHKA «HEYIIOBIICTBOPUTEIHHO») BBHICTABIISCTCS O0yUYAIOMIEMYCS, €CIIH
OH HE BIIAJICET COAEP)KAHHWEM BOIPOCA WM JOIMyCKAaeT IpyOble OMMOKHU; 3aTpyAHSETCS AaTh
OCHOBHBIC ONpECIICHHs; HE MOXET NMPHUBECTH WJIM MPUBOIMT HETMPABWIBHBIC MPHUMEPHI; HE
OTBEUYAET HA YTOYHSIOMHNE U (WJIH) JOMOJTHUTEIHHBIC BOMPOCHI MPENOIABATENS WK JIOMYCKAET
IIPU OTBETE HA HUX IPyObIe OLINOKU.

1.3 CUTYALIMOHHBIE 3AJAYA
Tema 1 — Cymnocts 1 QyHKUIMH (PMHAHCOB

Cumyayuonnas 3adaua Nel
1. Ha3oBute oCHOBHBIE TpU3HaKW (UHAHCOB KaK 0c000i (PopMbI
HPKOHOMHUYECKUX oTHomeHui. Cdopmynupyiite crnenupuueckue MNpU3HAKU
(uHaHCOB
2. Onpenenurte, Kak ¢ TOMOIIbIO (PMHAHCOB OCYIIECTBIISIETCSI CTOMMOCTHOE
pacnpeneneHue oOUIECTBEHHOTO MPOIyKTa?
QDunancel 8 00WeCM8EHHOM 80CHPOU3BO0CMEBE U CUCEME OCHENHCHBIX

OMHOUEeHUU

Tepmun «punance» nossuics B 3anagHoi EBpone B Toprosuix ropojgax Wramuu B XIII-
XV Bekax W o3Hauan “IEeHEXHbIN TUIaTex’’, “IIaTex B CPOK’, MPOUCXOAMUT OT JaT. «financiay,
YTO B MEPEBOJIE 3HAYUT «HAIUYHOCTBY, «10X0». [103xKe, MOIydrB MIMPOKOE MEXIYHAPOTHOE
pacmpocTpaHeHHe, TepMUH «PHHAHCHD» cTal 0003HAYaTh CHCTEMY JIEHEXKHBIX OTHOIICHUU
roCyJapcTBa, COBOKYITHOCTh  TOCYJAapCTBEHHOTO  HMYIIECTBA W COCTOSHHE  BCETO
roCyJapCTBEHHOTO XO35MCTBA.

B (¢uHaHCOBBIX OTHOIIEHMSIX BCEr/a Y4YacTBYET TOCYJapCTBO, MOITOMY (PUHAHCHI
MOSIBUJIMCh OJTHOBPEMEHHO C BO3HUKHOBEHUEM TOCYJapCTBA M H3MEHSIUCh BMECTE C HHUM.
Orcrona cymHOCTh (PMHAHCOB, 3aKOHOMEPHOCTH WX pa3BUTHA, chepa ACUCTBUS W POJb B
polecce 00IIEeCTBEHHOTO MPOU3BOACTBA OMPEIEIIAIOTCS MPUPOAOH U PYHKIHSIMU TOCYAapCTBa.

BozHukHOBeHUE ()MHAHCOB 00YCIOBIEHO CAENYIOUIMMH 00bEKTUBHBIMU (DaKTOPAMU:

= HOABJICHUC NCHTPAJIIM30BAHHOI'O TOCYAapCTBa,
= 06H_ICCTBCHHOC pa3aciiICHUEC Tpyaa U COIMAaJIbHOC paCCIIOCHUC O6H.ICCTB3.;

= paSBI/ITI/IC TOBapHO-,Z[eHe)KHLIX OTHOI_HCHI/Iﬁ B CBA3H C pOCTOM HpOI/I3BOI[CTBa n YBCJ'II/I‘-ICHI/ICM
BBIT;

- MOSIBJIEHHE CaMOCTOSATENbHbIX, HE3aBUCUMBIX XO3HCTBYIOUIMX CYObEKTOB, OCYIIECTBIISIOMINX
OPEANPUHUMATENBCKYIO JIeSTebHOCTh M CO3JAIOUIMX ISl MPOM3BOJCTBA HEOOXOIMMBbIE
JIEHEKHbIE (POH/IBI.

B pokanuranucThueckux — oOmiectBax  OonbIlas  4acTh  JIOXOJOB — TOCYAapCTBa
(opmupoBanachk MyTeM YCTAaHOBJIEHHS Pa3IMYHOIO poJa HaTypaJbHBIX NOBUHHOCTEH U cOOPOB,
a Takke 3a cuéT JIaHu U rpadekell MOKOPEHHBIX HApOaOB U T.O. JleHexHOe X03scTBO OBLIO
HEOOJIBIIUM M OTPaHUYEHHBIM, OOIIEroCyIapCTBEHHBIN (DOHJ IEHEKHBIX CPENICTB — OIOJKET -



ObUT HEOONBIIMM OCHOBHAsI 4acTh KOToporo (2/3 OroJpkera) pacxooBajiach Ha BOCHHBIEC LIEIH
MO3TOMY IIPAKTUYECKOIO BO3/IEHCTBHSI HA SKOHOMUKY OH HE OKa3bIBall.

B nanpneiimem GpopMupoBaHUE U UCIOIB30BaHUE LIEHTPATU30BAHHOTO (POHIA JEHEKHBIX
CpeACTB - OIOJPKeTa CTaJI0 HOCUTh YCTOMYMBBIM M CHUCTEMHBIN XapakTep. B pe3ynbprare nepBbix
OyprKya3HbIX PEBOJIOIMIA BIACTh MOHapX0B LlenTpanbHoit EBporibl Obliia 3HAYUTENBHO ype3aHa.
[Tpousonuio otneneHue coOCTBEHHOCTH MOHAapXa OT IOCyJapCTBEHHOM JI€HEKHOW KasHBI, T.€.
BO3HUK OOIIErOCyJapCTBEHHBIN (OHJ NIEHEKHBIX CPEICTB — OIOHKET C HECTUHOIUIHBIM
pacrpeeIeHUeM.

Cranu BO3HMKAaTh CUCTEMBI IOCYIJApCTBEHHBIX /10XOJO0B M PAcXOJOB C ONPEJEICHHBIM
COCTaBOM, CTPYKTYpPOH M 3aKOHOJATEIbHBIM 3aKperuieHneM. Ha npoTsykeHuH MHOTUX CTOJETUH
B TrocynapcTtBax OOO3HAYMIMCh YEThIPE YCTOMUYMBBIX HAMPABICHUS PACXOJOB JICHEKHBIX
CPEICTB:

- pacxo/ipl Ha BOCHHBIE 1IeNIH, 00ecrieueHne 000pOHBI rOCy1apCTBa;

- pacxo/ipl Ha yNpaBJIEHUE UM COZIepKaHHe FOCYJapCTBEHHOT'O aIlapara;

- pacxo/ibl Ha S3KOHOMUKY, POCT BHYTPEHHETO BaJIOBOT'O IIPOYKTA;

- pacxo/ibl Ha COLMANIbHBIE LEIH.

[Tpuuem Ba 1ociieTHUX HAIIPABJIEHUS OCTABAJIUCH MIOKA HE3HAUNTEIbHBIMHU.

bosiee omnpeneneHHol U ycTOHYMBOM cTana cuctemMa (OpMUPOBAHUS TOCYIapPCTBEHHBIX
noxon10B. Ha MecTo HaTypaibHBIX MOJATEeH MPUILUIM HAJIOTU B IEHEXKHOU (opMe.

BMmecTte ¢ TeM 3TOMy HMCTOpMYECKOMY 3Tally ObUla CBOMCTBEHHa Y30CTh (DMHAHCOBOM
CHCTEMBI, TIOCKOJIbKY OHa COCTOSIa M3 OJJHOTO 3B€Ha — OI0/KETHOTO, a KOJTMYECTBO (PMHAHCOBBIX
OTHOILIEHUH ObUIO OrpaHHWYEHO, TaK Kak BCE OHU ObUIM CBA3aHbl C (OPMHUPOBAHUEM U
HCII0JIb30BaHUEM OO/IKeTa.

B ycnoBusx kanuTanmsMa, KOrJa TOBapHO-JICHEXKHbIE OTHOILEHHS MpuoOpesH
BCEOXBATHIBAIOIINHN XapaKTep, PUHAHCHI CTATU BBIPAYKATh SKOHOMUYECKHE OTHOIIICHHS B CBS3H C
o0pa3oBaHUEM paclipe/le]IeHHeM M HCIOJb30BaHHEM (OHJOB JEHEXKHBIX CPEJICTB B Ipoliecce
pacmpenelneHnuss U IepepaclpeseleHs] HalMOHAJBHOTO J0X0Ja M BCEro  BaJOBOIO
0O0I1eCTBEHHOT'O MPOJIYKTA.

B XX Beke (0co0eHHO mociie BTOpoil MUPOBOI BOMHBI) MPOUCXOIUT KAUECTBEHHO HOBOE
pa3BUTHE (PUHAHCOBBIX OTHOMIEHHH. OOBEMBI rOCYIapPCTBEHHBIX OIO/HKETOB BO3POCIH M CTaIU
BbIpaXaThCsl B MWUIMApJax HAIMOHAJIBHBIX BalloT. Bo Bcex cTpaHax MPOU30ILIO
orocynapcTsieHue 3HauMTenbHOM uwactu HJI, rocymapcTtBo cTano COOCTBEHHHUKOM H
pacnopsauteneM 10 50% ero oOvema. Pacnonarasi orpOMHBIMM CyMMaMHM JIEHEXKHBIX CPEJICTB
(TPOUCXOANUT AKKYMYJISLUS JIEHEKHBIX CPEJICTB HE TOJIBKO OIO/PKeTa, HO M BHEOIOJKETHBIX
($oHI0B), rOCyIapCTBa CTAJIN OKA3bIBATh OOJIBIIOE BIMSIHUE HA IPOLIECC BOCIIPOU3BO/ICTBA.

3HayuTeNbHOE pa3BUTHE MOJYYMJIM PacXxoAbl IO BMELIATENIbCTBY ToOCylapcTBa B
HSKOHOMHUKY: BO3POCIHM TOCYJAapCTBEHHbIE KalHUTAJIbHBIE BJIOXKEHUS B AJIEKTPOIHEPIETUKY,
YTOJIbHYIO, Ta30BYIO M JIp. OTPACIIU MPOMBIIIJICHHOCTH, Ha TMOAJIEPKKY CEIbCKOI0 XO03IHCTBA —
OJIHOM M3 CaMbIX ONEKaeMbIX OTpacieil 5KOHOMUKHU. B riaBHBIX KanUTaIMCTUYECKUX CTpaHax 3a
CUET roCyJIapCTBEHHBIX CPEACTB OblIa CO37aHa aTOMHAsl MPOMBIIUIEHHOCTh. Pe3K0O MOBBICHIINCH
3arpatel Ha HTII (1o 50% oO1mei i cyMMBbI pacxoioB Ha 3TH 11e71). ['ocyaapcTBoO cTaio akTHBHO
[IOMOTaTh MOHOIIOJIUSIM CBOEH CTpaHbl B OCTPOH KOHKYpEHTHOH O0opbOe Ha MHPOBOM pBIHKE,
MIPEIOCTAaBIIsAA SKCIIOPTHRIM (prpMaM 3KcopTHbIE TpeMuu. [losiBHIIMCh HOBBIE TOCYIaPCTBEHHbIE
pacxoibl Ha OXpaHy OKpYXarolled cpeabl, IpeofOoJeHUE 3KOHOMHYECKONM OTCTaJOCTU
OTJIENbHBIX PETMOHOB, OKa3aHUEe CyOCHANM U KpEeAUTOB Pa3BUBAIOIIMMCS CTPaHaM.

BMmermarensctBo B Ipolecc BOCHPOM3BOJACTBA M C(epy COLUMAIBHBIX OTHOIIEHHH
OCYIIECTBIISIETCS HE TOJBKO Ha HAIMOHAJBHOM, HO M HA MEXIOoCyJapCTBEHHOM YpOBHE
(Hanmpumep ctpanbl EBpocorosa).

Takum o00pa3om, TOClie BTOpPOM MHPOBOW BOWHBI PE3KO pacmupuiack cdepa
(MHAHCOBBIX OTHOIIEHUH. 3HAYUTEIBHOE Pa3BUTHE TOTYUHIIH:

- MECTHBIE (peTHOHATbHBIC) (DUHAHCHI,

- BHEOIOJKETHBIE CIeIMaIbHbIC TPABUTEIbCTBEHHBIE (POHIBI,



- (puHAHCH TpeANnpHUATHH - B CTpaHax C Pa3BUTOM PHIHOYHON SKOHOMHUKOW OCHOBHOM
OpraHU3aIMOHHO-TIPAaBOBOM (POPMOI CTallM aKIIMOHEpPHBIE 001ecTBa. BhITycK akimii — MoIHas
dopma MoOMIHM3aIMK KamuTaga, OHA TO3BOJIAET TPAaHC(POPMHUPOBATH ACHEKHBIE CPEICTBA B
IPOM3BOJICTBEHHbIE MHBECTULIMU. AKIIMH, OOJIMTalluu, KPEAUThl OaHKA 3HAUYUTENIHO PACLIMPSIOT
BO3MOXKHOCTH pocTa Kopropauuii. be3 3Toro oHM BBIHYXIEHbI ObUTM OBl HAaXOAMUTHCS Ha
caMO(UHAHCUPOBAaHUM, PA3BUBAThCS 32 CUET COOCTBEHHBIX, OTHOCHTEIBHO OIPAHUYEHHBIX
cpeactB. Kpome Toro, yumThiBas, 4ro (PMHAHCHI MPEINPUATHH OOCITYKHUBAIOT KPYrooOOpoT
OrPOMHBIX (POHAOB [JEHEXKHBIX CPEACTB, BOMPOCHl Hambosnee 3((PEKTUBHOIO YIPABICHUS
CpeACTBaMU MPEANPHUATHS TPUOOPETAIOT HCKIIOYUTEIHHO BaKHOE 3HAUCHHE.

N3 u3noxxeHHOro cienyer — (uHaHCH U (DUHAHCOBBIE OTHOIIEHUS B KOHEUYHOM CUETE
OXBaTHIBAIOT JiBe cepnl. [lepBast BKiIIOUaeT SKOHOMUYECKUE JICHEKHBIC OTHOILICHUS, CBSI3aHHbIC
¢ (OpMHUPOBAHMEM U HCIOJIb30BAaHMEM LIEHTPAIN30BAHHBIX JIEHEXHBIX (POHJIOB T'OCYAApCTBA,
aKKyMYJHPYEeMBIX B TOCYAAapCTBEHHOW OIOJDKETHOW CHCTEME M IPaBUTEIBCTBEHHBIX
BHEOIOUKETHRIX (oHaax. Bropas cdepa Bkmoyaer B ce0f SKOHOMHYECKHE JICHEXKHbIE
OTHOIIEHHUSI, KOTOPBIE OMOCPEIYIOT KPyrooOOpOT ACHEXKHBIX (OHIOB MpeAnpHUsITUid. DHHAHCHI
IPEBPALAIOTCSl B OCHOBHOM pbIYar KOCBEHHOI'O BO3/IEMCTBUS IOCYAAapCTBa Ha OOIIECTBEHHOE
IIPOU3BOJICTBO.

CoBpeMeHHBbII 3Tan pa3BUTUA (PUHAHCOB CBA3aH C IMOSIBIEHUEM OoJiee CIIOKHOU
(MHAHCOBOW CHCTEMBI, BKIIIOUYAIOIICH TOCYJIapCTBEHHYIO OIOKETHYIO CHCTEMY, CTpaxOBaHHE,
rOCYJapCTBEHHbIN KpeauT, (UHAHCHI XO3SMCTBYIOIMX CYyOBEKTOB. Pa3BuTHE COBpEMEHHBIX
(MHAHCOB COCTOUT B IOCTPOEHUHU HOBBIX PA3JIUYHBIX BHJIOB B3aWMOCBSI3€H MEXAY 3BEHbSIMU
(MHAHCOBOMN CUCTEMBI.

B oteuecTBeHHOM HaydyHOW U y4eOHOM JMTEpaType MIUTEIHLHOE BpEMs paccMaTpUBAIH
KaTeropuio “¢GuHaHCOB” YNPOILIEHHO, KaK HEKYI0 CYMMY JEHEKHBIX CPEJICTB, UCIOJIb3YEMYIO
rocy/1apCcTBOM U HEKOTOPBIMU JAPYTUMHU YUYaCTHUKAMU JEHEKHBIX OTHOIIECHUH.

B 10peBOdIOIMOHHOM CllOBape IMpHUBEIEHO ClEAyIolee OmnpeaeseHne (UHAHCOB:

«(pUHAHCBI — COBOKYIHOCTb JIGHEXHBIX CPEACTB, HEOOXOJUMBIX TOCYIapCTBY IS
YJIOBJIETBOPEHMSI TOTPEOHOCTEN pa3IMYHBIX OOLIECTBEHHBIX IPYIII».
Bo Bpemsi coBerckoil BiacTH: «COBETCKME (DUHAHCHI - JICHEXKHBIE PECYPCHI,

COCPEIOTOYMBAEMBIE B PACHOPSKEHUU COBETCKOIO TOCYAapCcTBa IS OCYIIECTBICHHUS €r0
GyHKIMI MO X035iCTBEHHO-OPTaHNW3allMOHHONW U KYJbTYpHO-BOCIIUTATENIbHON paboTe, oXxpaHe
COLUAINCTHYECKON COOCTBEHHOCTH M 00OPOHE CTPaHbI».

Baxneimmii npusHak pUHAHCOB — UX JIEHEKHBIN XapaKTep, UX JACHEKHOE BhIpa)KEHUE B
HaIMYHOM u  Oe3HanmuuyHoM  ¢opmax. Kpome TOBapHO-IEHEKHBIX OTHOIIEHHM  JUIs
BO3HUKHOBEHHUS (PMHAHCOB HEOOXOIuMa W peryaupyrolas pojib roCyAapcTBa, B KOTOPOM
(MHAHCHI CTAHOBATCS PHIYaroM BO3AEHCTBUS roCy1apcTBa Ha OOLIECTBEHHOE BOCIIPOM3BO/ICTBO.

[TonsitTue  «(pUHAHCB»  YAaCTO  OTOXKJECTBISIIOT C  IOHATHEM  «JIE€HbIH», B
NEMCTBUTENILHOCTH 3TO HE TaK, XOTsA 0Oe3 JeHer He MOXeT ObITh (puHaHCOB. JleHbru - 3TO
BCEOOLINI HKBUBAJIEHT, C TOMOIIbIO KOTOPOTO HM3MEpSIIOTCS BCE 3aTpaThl M MaTepUalbHbIE
IEHHOCTH B oOmectBe. DUHAHCHI - 3TO HKOHOMHMYECKHI WHCTPYMEHT paclpelesieHuss U
nepepacnpeieNie sl HAIMOHAIBHOIO J0XOJAd, CPEICTBO KOHTPOJsS 3a 00pa3oBaHHEM H
UCIIOJIb30BaHUEM (DOH/IOB JIEHEKHBIX CPEJICTB.

OCHOBHBIM OTJIMYUTENBHBIM TMPHU3HAKOM SIBJISETCS TO, YTO (PMHAHCOBBIE OTHOLICHHS
OCYLIECTBISIIOTCS. HAa OCHOBAHMM TOCYAApPCTBEHHBIX HOPMATUBHO-IIPAaBOBBIX aKTOB, a
He()MHAHCOBBIEC OTHOIICHUS TAKUMU aKTaMU HE PETYIUPYIOTCA, CyOBEKThl TAKMX OTHOLICHHUH ca-
MH ONpEAEISAIOT MponopuuM oOMeHa, ero ycioBus. DOUHAHCH BCerja ONOCPEIOBaHbBI
IIPaBOBBIMH aKTaMH, PETYIUPYIOIIUMH JI€HEKHbBIE OTHOLICHUS.

DUHAHCOBBIE OTHOLICHUS BBIPAYKAIOT IEHEKHBIE OTHOLICHUS, KOTOPBIE BO3HUKAOT:

- MEXIy MpeanpusaTHs MU B Ipolecce MNPHOOpeTeHuss TOBapHO-MaTepuaIbHBIX
LIEHHOCTEH, peanu3aiyy NPOAYKIMU U OKa3aHUU YCIIYT;

- MEXAY NPEeNIpUATUSAMH U BBIIIECTOSIIMMHU OpPraHU3aLUsAMH IPU CO3JAHUU (DOHIOB
JICHEKHBIX CPEACTB U UX PACIIPEIEICHUEM Y 3TUX BBIIIECTOALIUX OpraHU3aLN;



- BHYTPH NIPEIPUATHUS IPH POPMUPOBAHUH U KPYrooOopoTe ero (hOHI0B;

- BHYTpPHU JJOMAaIIHEro X03s11icTBa Ipu (GOPMHUPOBAHUH U UCTIOIB30BaHUU OIOJKETa CEMBU;

- MEXAY TOCYIapCTBOM U MPEINPHUITHIMH, TIPH YIUIATe TPESIIPUITHIMHA 00s13aTeIIbHBIX
riaTexeil B OI0KETHYIO CUCTEMY U (MHAHCHUPOBAaHUH PACXOJIOB;

- MEXJy TOCYAapCTBOM M TpakJaHAMHU MPU BHECCHHH WMHU HAJIOTOB M JOOPOBOJIBHBIX
IUIaTeIKEH;

- MEXIY TPEINPHITHSIMH, TPOKJaHAMH U BHEOIOUKCTHBHIMU (DOHIAAMH TIPU BHECCHHU
IIaTeXei U MOJy4eHUU CPEJICTB;

- MEX/IY OTJEIbHBIMU 3BEHBSIMH OI0/KETHON CHCTEMBI;

- MEXJYy CTPaXxOBBIMH OpraHU3alUsIMHU, MPEINPHUATHSIMH M HacelleHHEM IpH YIlJiaTe
CTPaxOBBIX B3HOCOB U BO3MEIICHHUH yiiepOa Py HACTYIIJICHUH CTPaXOBOTO CIydas U T. 1.

OuHAHCOBbIE OTHOLICHHS BCETAa CBS3aHbl C (POPMUPOBAHUEM JICHEKHBIX OXOJIOB U
HAKOIUICHWH, TpUHUMAIMUX ¢GopMy (QGUHAHCOBBIX pecypcoB. COBOKYIHOCTh JACHEKHBIX
CPEICTB, HAXOASIINUXCS B PACIIOPSKEHUN HACEJICHUS, XO3SHUCTBYIOIIUX CYOBEKTOB, TOCYAapCTBa,
OpraHOB MECTHOTO CaMOYIPABIICHHUS, MPEACTABISAIOT Cc000H  (HUHAHCOBBIE PECYPCHI.
HcTounnkaMu (PMHAHCOBBIX PECYPCOB BBICTYIAIOT:

-Ha YPOBHE XO3AMCTBYIOIIMX CYOBEKTOB: MPUOBUIHL aMOPTH3alMs, IMPOJiaXka IIEHHBIX
Oymar, 0aHKOBCKUW KPEAUT, TPOLEHTHI, IUBHUICHIbI;

-Ha YpOBHE HACEJICHUS: 3apa0oTHas IUiaTa, MPEMUHU, HAJ0ABKH, BHITUIATHI COIUATBHOTO
XapakTepa, TMEHCUM, T0COOMs, CTUNEHANH, MOTPEOUTENbCKUNA KPEAUT, JOXOIbl OT
PEIITPUHAUMATEIBCKOM JIEATEITBHOCTH;

-Ha YpPOBHE TOCYJapcTBa, OPraHoB MECTHOTO CaMOYMpaBIEHHUS: JOXOAbI OT
TOCYIapCTBEHHBIX WM  MYHUIUNAIBHBIX  NPEANPHUATHA, JOXOIABl OT  IPUBATHU3AIMH
rOCyIapCTBEHHOT0 ¥ MYHUIMIAIBHOTO HMYILECTBA, JOXOJbl OT BHEUIHEIKOHOMUYECKOU
JESTCIIbHOCTH, HAJOTOBBIC JTOXOMBI, TOCYIAPCTBEHHBIM W MYHHUIIUTATBHBIA KPEIUT, IMUCCHUS
JIEHET U JI0XOJbl OT YMUCCHH LIEHHBIX OyMar.

[maBHBIM  MaTepHaAIbHBIM ~ HMCTOYHHKOM  JEHEXHBIX  (oHAoB  BbIcTymaer HJI
(HallMOHANIBHBIN JOXO0J1) CTpaHbl — BHOBb CO3/IaHHAs CTOMMOCTb, MOATOMY yBenudeHue HJI
SIBJISIETCSI OCHOBHBIM YCIIOBUEM POCTa (PMHAHCOBBIX PECYPCOB.

NmenHo c¢ yderom pasmepoB HJ[ ompenensioTcs Temmbl W TMPOMOPIUU Pa3BUTHS
SKOHOMUKH, a TAK)KE€ BO3MOKHOCTH PACIIUPEHHOTO OOIIECTBEHHOT'O BOCIIPOU3BO/ICTBA.

ConuanbHO-25KOHOMHUYECKasl CYIIHOCTh (DHMHAHCOB 3aKIIOYaeTCsl B MCCIENOBAaHUU U
OTBETE€ Ha CIECIYIOIIME BOMPOCHI: 3a CUYET KO0 WJIM YE€ro TOT WIM HWHOW XO3SAMCTBYIOIIMI
CyOBEKT, TpaxJaHWH, TOCYAapCTBO, OpPraH MECTHOTO caMOyIpaBieHHs (HOpMHUPYET CBOU
(¢uHaHCOBBIE pecypchl W KakuM 00pa3oM U B UbHUX HHTEpecax HCIONb3YIOTCS 3TH (POH]IBI
JEHEeXKHBIX CpelncTB. Temepb, uMes MOMOJHUTENbHBIE CBEIACHHS O (UHAHCAX, MOXHO JaTh
COBpPEMEHHOE ompe/esneHrne (MHAHCOB.

OUHAHCH TPEICTABNISIOT COOOW CHUCTEMY DKOHOMUYECKHUX OTHOIIEHUH, CBSI3aHHBIX C
dbopMHupOBaHHEM, pacripefieiecHueM | WCIIOTH30BaHUEM [EHTPATN30BaHHBIX |
JEICHTPATH30BAaHHBIX (DOH/IOB JCHEKHBIX CPEACTB B ILIENSAX BBIMOTHEHUS (QYHKIMNA U 3amad
rocyJapcTBa M 00ECIeYeHUs YCIOBUM PACITMPEHHOTO BOCTIPOU3BOICTBA.

CymHOCT, (UHAHCOB TPOSBISETCS B WX (PYHKIMSX, MOA KOTOPHIMH TMOHHUMAIOT
«paboTy», BRITONHIeMYIO (hrnHaHCaMU. DUHAHCHI BBITIONHSAIOT TPH OCHOBHBIC (DYHKIIHH:

- pacTpeenuTeNbHYIO;

- CTUMYJTUPYIOIIYO;

- KOHTPOJBHYIO.

Pacnipenenurenchas  ¢yHKkums (QUHAHCOB BKJIIOYACT TIEPBUYHOE M BTOPUYHOE
pacnpenenenue (mepepacHpeqesieHre), 4YTo IMpeaAroyiaraeT pachpeneieHue HaIMOHaIbLHOTO
noxona (H]I) u co3manne oCHOBHBIX MEPBUYHBIX JIOXO0JIOB B MMPOM3BOJICTBEHHOM cdepe, a TaKkKe
BTOPUYHBIX JIOXO/IOB, KOTOPBIE 0Opa3yIOTCs MyTeM IepepacrnpenesieHus] T0X0A0B MEPBUYHBIX.
Hapsiny ¢ marepuansHO# cdepoil MpOW3BOJCTBA, TOCYJAPCTBO HMEET HEMPOHM3BOICTBEHHYIO
chepy, YJaCTHHKH KOTOPOH HEMOCPEJICTBEHHO HE YYAaCTBYIOT B MPOU3BOJACTBE, HO CO3HAIOT



IPEINOCBUIKM €r0 HOPMAJIBHOIO pa3BUTHA (Y4MTENs, Bpaud, YYEHbIC, YNHOBHHMKHU, BOCHHBIE,
JesTeNld KyJabTypbl, CTYyIE€HTHI M T. A.). Kpome TOro, o0mecTBo COCTOMT Takxke U3
HECOBEPIICHHOJIETHUX W HEAEeCHOCOOHBIX JHIl. Bce OHM MOIKHBI MOMYYHTH ONpPEACICHHYIO
nonto cosznanHoro mpoaykra (HJI). CnemoBarenbHO, rocyaapcTBO 00s3aHO MMOAJEP’KUBATH
HEMPOU3BOJCTBEHHYIO c(hepy, MOCPEACTBOM BbIJICICHUS JICHEKHBIX CPE/ICTB.

Jns Toro, 4ToOBl OCYIIECTBISTH JACHEKHBIE PACXObl, T'OCYIapCTBO C IOMOIIbIO
(MHAHCOBBIX WHCTPYMEHTOB (HamorW, OIO/PKET) HW3bIMAaeT 4YacTh CO3JAaHHBIX B cdepe
MaTepuaIbHOrO0 MPOM3BOJCTBA JOXOJOB M HAIpaBlAeT MX B Jpyrue chepbl, OCYIIECTBISA
JanpHemee pacopeneneHue wid nepepacnpeaenenue HJI. B pesynprare BTOpUYHOrO
pacrpezeneHus: 00pa3yroTcsl BTOPHUUHbIE WU MPOU3BOIHBIE IOXO/bI.

Ha cranguu nepepacnpesenenus IJ1aBeHCTBYIOLIEE MECTO NMPUHAMIEKUT rOCyAapCTBY, T.
K. TOJIbKO OHO B COCTOSIHUM PEIIUTh 337aud TOCYJapCTBEHHON Ba)XHOCTHU (HAIpUMEp, BOMPOCHI
000pPOHOCTIOCOOHOCTH CTPaHbI, MOAJIEPIKKA OTCTAIBIX PETHOHOB H T.I1.)

Takum oOpa3om, nepepactpeneienre HJ[ mpoucxoauT Mexay MpPOU3BOACTBEHHON U
HETPOM3BOJCTBEHHOW  cdepaMu  HAPOJHOTO  XO34WCTBA, OTPACIsIMH  MaTepHaIbLHOTO
MIPOU3BOJICTBA, OTJIEIbHBIMU PETMOHAMU CTPAHbI, COLIMAIBHBIMU FPYIIIAMH HACEJICHHUS.

CymHocTh cTUMYIHpYOIel yHKIN (UHAHCOB CBOAMTCSA K TOMY, YTO TOCYJapCTBO C
MOMOIIbI0  CUCTEMBbl (DMHAHCOBBIX pBHIYAroB OKa3bIBAaeT BO3ACHCTBHE Ha pa3BUTHE
XO3SIMCTBYIOINX CYOBEKTOB, OTpACIieii, pETHOHOB B HY>)KHOM OOIIeCcTBY HampaBieHHH. Kak MbI
Tenepb 3HaeM, (PUHAHCHl YYacTBYIOT B MpOIECCe CO3JaHMs JEHEKHBIX JOXOJO0B, a TaKKe B
IIPOLIECCE UX DPACIPEAEICHUS, YMEIO YIpPaBiss JIEHEKHBIMU JOXOJAaMHU, FOCYAAPCTBO MOKET
OKa3bIBaTh BIMSHHUE HAa SKOHOMUKY B cTpaHe. [locpencTBoM pacnpeneneHus: JeHEeKHbIX CPEICTB
rocylapcTBO  CTUMYJIMPYET WJIHM CIEPKUBAE€T pA3BUTHE  OIpPEAEICHHBIX  COLMAIbHO-
SKOHOMHUYECKHMX MpoueccoB. [l 3TUX 1eneil rocyaapcTBO MCHOJIB3YET, IPEXIE BCEro,
crenyromue ((MHAHCOBBIC PHIYATH:

- OromkeT (cpencTBa M3 OOPKETa TOM MM MHOM OTpaciiv, KOMILJIeKca oTpaciiell Wiu
OTJIEIBHOTO MPEANPUATHSI MOKHO BBIJIEIUTh, @ MOKHO U HE BBIJIEIUTD);

- 1IeHbl U Tapudbl (M B YCIOBUAX CBOOOJHON PHIHOYHOM SKOHOMMKH TOCYIapCTBO, Kak
M3BECTHO, BMEIIMBAETCS B Mpollecc IIEHOOOpa3oBaHUs, YCTaHABIMBAET Tapudbl B cucreme
KKX, B TOIIMBHO-DHEPreTUYECKOM KOMILIEKCE, TPAHCIOPTE M Jp., KOTOPHIE OKa3bIBAIOT
BIIMSIHUE Ha (PMHAHCOBOE COCTOSIHME KOMIMAHUN. [{eHy MOXHO yCTaHOBHUTH BBICOKYIO, BBITOJIHYIO
JUIsL TIPOM3BOJUTENS WM IIOCTaBIIMKAa YCIYr, a MOXHO M HHU3KYI0 - Ha YPOBHE 3aTpar
OpEeNNpUsATH, a TO U HIbKe. B 3TOM ciiydae mpeanpusarve moHeceT YObITKM U HH O KaKoM
JIOTIOJTHUTEILHOM CTUMYJIMPOBAHUN HE MOKET OBITh M PEUn);

- Hajoru (3TO Haubonee MOIIHBIM (UHAHCOBBI HHCTPYMEHT CTUMYJIHPOBAHUS
XO35MCTBEHHON JeATENbHOCTH. HU3KMMM HamoramMum MOKHO CTUMYJIUPOBATh MPOU3BOACTBO H
HAIpOTHUB, YpE3MEPHO BHICOKUMHU — I0JI0PBATh €r0);

- 9KCIIOPTHO-UMIIOPTHBIE TOUUTMHBI, TApUQBl (MAHUITYIUPYSI UX YPOBHEM, TOCYAapCTBO
CTUMYJHpPYET WM J€ CTUMYJIHUPYET OSKCHOPTHO-UMIIOPTHBIE ONEpanuy, MOAIep>KUBAET
HAI[MOHAJBHOTO  IIPOM3BOJUTENS, YCWJIMBACT KOHKYPEHTHBIE IO3UIUMH  OTEYECTBEHHBIX
MPEINPUATHI Ha MUPOBBIX PHIHKAX, HAIIOJIHAET OO/IKET).

OTO0 JalieKko He MOJIHBIN NIEPEUYEHb TEX PhIYaroB, KOTOPbIE UCIIOIB3YIOTCS TOCYJapCTBOM,
OJIHAKO M U3 NPUBEJIEHHBIX BUJHO, KAKOE€ CHJIBHOE BO3JIEHCTBHE MOXET OKa3aTh Ha pa3BUTHE
IPOM3BOJICTBA MM KaKOW-1M00 cepbl AeATeNbHOCTH HCIOIb30BAHUE MEPEUUCICHHBIX BBIIIE
IPUMEPOB.

KontponbHas ¢yHKIMS TECHO CBsi3aHa C pacHpelesMTEIbHOM U MpOsABIsSeTCS B
CIIOCOOHOCTH (MHAHCOB BBICTYNAaTh HMHCTPYMEHTOM KOHTpOJs. (DUHAHCOBOMY KOHTPOIIIO
HOJUIEKHUT JIEITEbHOCTh BCEX YYAaCTHMKOB (DMHAHCOBBIX OTHOIICHHUH, MO3TOMY (DMHAHCOBBIN
KOHTpPOJIb OCYILECTBISIETCS KaK Ha MHKpO-, TaK M Ha Makpo ypoBHe. Ero mpenMerom Ha
MakpoypoBHe sBisercs pacnpeaenenune BBII, HJI mo coorBerctByromuM ¢oHIamM u
pacxo0BaHuE nx o LETIEBOMY
HazHaueHuo. Ha MHUKpOypOBHE — pallMOHAJIBHOE PACXOJI0BAaHME MaTEpUaIbHBIX, TPYIOBBIX,



NPUPOIHBIX U (PMHAHCOBBIX PECYPCOB.

Henb3s cka3atk, 4TO KOHTPOJIb MPOBOAUTCS TOJIBKO IOCIIE TOT0, KaK MPOU30LIET IPOLECC
pacripefielieHusi WM OCYIIECTBHJIOCH  CTUMYJHPOBAaHHME  KakKOro-au00  COLMAIBHO
9KOHOMHYECKOTro npouecca. PUHAHCOBBIE IPOLIECCHl HAUYMHAIOTCS, AIATCA U 3aBEPIIAIOTCS, U Ha
KaX/IOM U3 3THX 3TaroB HE00X0AUM KOHTPOJb. COOTBETCTBEHHO (PMHAHCOBBIN KOHTPOIb TAKXKe
HOJpa3/eNAeTCsl Ha MpeABapUTENbHbINA, TEKYLIIMH U MOCIEeIyOLUMi - 10, BO BpeMs M IOCie
OCYILIECTBJICHUS OIlEpaLUH.

@DUHAHCOBBI KOHTPOJIb MOMET OBITh OOLIErocyapcTBEHHBIM  (OCYIIECTBISETCS
denepanbHBIMH OpraHaMU 3aKOHOAATENBHOW W WCHOJHHUTENbHON Bnactu: CyeTHas manara,
Mundun, IIb wu T1.m.), BemomcrBeHHbiM (KPY, HamoroBeie opransl W T.I.),
BHYTPUXO35IIICTBEHHBIM, OOIIIECTBEHHBIM M HE3aBUCUMBIM (ayIIUT).

[Tepeuncnennble Bolle (GyHKIUHN JEHCTBYIOT OJJHOBPEMEHHO, a HE MOCIIEI0BATEIbHO.

Pacmmpennoe BOCIIpOM3BOJICTBO BKIIFOYAET HENPEPHIBHOE BO30OHOBICHHUE U YBEIHUCHHE
IPOM3BOJICTBEHHBIX (POHA0B, pocT BBII u ero rmiaBHoW 4YacTM — HalMOHAJIBHOIO 0XOa,
BOCIPOM3BOJACTBO pabodell CHUJbl U NMPOU3BOJACTBEHHBIX OTHOLIEHHH. OHO OCYIIECTBISETCS C
IOMOILIBI0 3KOHOMHUYECKHMX pblYaroB, TOBAapPHO-IEHE)KHBIX, (UHAHCOBBIX U KPEIUTHBIX
OTHOLIECHUH. BakxHas posib B BOCIIPOM3BOJACTBE BCeX cocTaBHbIX yacTed BBII npunammexur n
¢uHaHCaM npennpuaTuil 1 GpuHAHCAM rocy1apcTBa.

@®uHaHCHl BO3ACUCTBYIOT Ha pacCIIMPEHHOE BOCIPOM3BOACTBO B  CIEAYIOLIUX
HalpaBJICHUAX:

- (huHaHCOBOE OOECTIEYeHHE BOCIIPOM3BOACTBEHHOTO TPOIIECCa;

- (hMHAHCOBOE PETYIMPOBAHNE S3KOHOMUYECKHUX U COLIMATIbHBIX IPOLIECCOB;

- (puHAHCOBOE CTUMYIMPOBAHNE IKOHOMHUKH.

['ocymapcTBO BO3J€HCTBYET Ha MpPOLECC PACHIMPEHHOTO BOCIPOU3BOJACTBA 4Yepe3
¢uHAHCHpOBAaHWE OTpaciieil MPOW3BOJCTBEHHONH W HEMPOM3BOJCTBEHHOW cdepsl, depe3
HAJIOTOBYIO IOJIMTUKY. ['OCyaapcTBEHHash MHBECTHIIMOHHAS JEATEIBHOCTh OCYILECTBIISETCS 3a
c4eT OIOPKETHBIX CPEJCTB U BHEOIOKETHBIX (POHIOB.

[TocrennieHHOE  yKpEIUIEHHE JKOHOMHYECKMX IO3ULUN  CO3Ja€T  ONpPEJEICHHBIE
BO3MOXKHOCTH MPEANPHUATHAM ISl yBEIMUEHHsS] COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB ([I0XO0/I0B,
aMOPTHU3ALMOHHOTO (OHJA, YCTOMYMBBIX MACCHUBOB), TaK M MOOWMJIM30BAHHBIX Ha PBIHKE JUIs
OCYIIECTBIICHUS IPOBEACHUS CAMOCTOSATEIbHON HHBECTUIIMOHHOM MOJIUTUKH.

Tema 2 - DUHAHCOBAS CHCTEMA

Cumyayuounnas 3aoaua No2

1.ChopmynupyiiTe = XapakTepus3ylIIHe  OTIWYUTENIbHbIE  MPU3HAKU
(MHaHCOBOM CUCTEMBI U €€ 3BEHBEB.

2. HazoBute 0COOEHHOCTH OTHOIICHH B OTIENbHBIX 3BEHBAX U YPOBHSIX
(MHAaHCOBOI CUCTEMBI.

QDunarncosas cucmema cmpauvl, ee cghepvl U 36eHbA.

Onpenenenne TMOHATHS  «(PUHAHCOBOM  CHCTEMBI» HUCXOOUT U3  (umocopckoi
WHTEPIIPETAIIMHA KATETOPUH «CUCTEMAY.

Cucrema - 5TO COBOKYITHOCTh B3aUMOCBSI3aHHBIX U B3aWMOJICUCTBYIOIINX MEXIY COOOM
aneMeHTOB. Kak ye oTMedaioch, PMHAHCHI BRIPAXKAIOT YKOHOMHYECKHE OTHOIICHHS 110 TTOBOTY
GbopMUPOBAaHUS W HWCMONB30BaHUS (OHIOB JEHEKHBIX CpeAcTB. Takuwe (OHIBI JICHEKHBIX
cpeAcTB (GOPMHPYIOTCS BO BCEX IMOJPA3NEICHUSX OOIIECTBEHHOTO BOCIPOU3BOJCTBA H
00CITYUBAIOT UX.

B 3aBucuMocTH OT MaciiTaboB pemiaeMbIX 3aja4 OHU OBIBAIOT IIEHTPAIM30BAHHBIMU U
JEICHTPATH30BAHHBIMHU.

I[Ipu »stom mpomecc GopMupoBaHusS JEHEXKHBIX (OHIOB B Kakmoh cdepe
00IIIECTBEHHOTO BOCIIPOM3BOJICTBA MMeEET CBOIO crnernuduky. CrnenmuduueH TakkKe XapakTep



OOCITy’)KMBaHUsI ~ JCHEXKHBIMM  (OHAAMHU  COOTBETCTBYIOIIMX  cdep  OOIIECTBEHHOTO
Bocrpon3BoCTBa. [loaToMy (puHAHCOBBIE OTHOIICHUS W JCHEKHBIE (DOHIBI B Kaxkmou chepe
OOIIECTBEHHOTO BOCIPOM3BOJACTBA HMMEIOT HSKOHOMHYECKOE IPaBO Ha CaMOCTOSTEIbHOE
CYLIECTBOBAaHME C U3BECTHON CTENEHBIO JOMYLIEHHs UX CBOOOBbI. TeM caMbIM OHH BBIJEISIOTCS
B OTJENbHBIC 3BE€HbsI, 00pa3ys JIEMEHTHI LIEJIOCTHON (PUHAHCOBOM CUCTEMBI.

dopMHUpOBaHUE U HCHOJIb30BaHHE (POHAOB JICHEKHBIX CpPEACTB IPOUCXOJUT HE
ABTOMATHYECKH, a OCYIIECTBIISIETCS C TIOMOIIBIO CIEHAIBHOIO ammapara YIpaBiICHUs
¢unancamu. Takum 00pa3oM, Kak[Joe 3BE€HO (PMHAHCOBOI CHCTEMBI MMEET CBOK CHUCTEMY
JNCHEeXHBIX (OHIOB M CBOM oOpranel ympaBieHus. Kaxnoe 3BeHO (DMHAHCOBOW CHCTEMBI
OIpe/ielIeHHbIM 00pa30M BIIMSET Ha MPOLECC BOCIHPOM3BOJCTBA, UMEET CBOM, NPHUCYILUE €MY
byHKIMN.

Takum oOpa3om, Kaxaoe 3BEHO (PMHAHCOBOM CHCTEMBI MpeAcTaBiIseT CcoOOM
ompezaeneHHy0 chepy (UHAHCOBBIX OTHOIICHWH, a (¢UHAHCOBAasS CHUCTEMa B IEIOM —
COBOKYITHOCTb Pa3iIMYHBIX c(hep (UHAHCOBBIX OTHOLIEHUH, B IPOLIECCE KOTOPBIX 00pa3yroTcs U
UCTIONB3YIOTCS (POH/IBI IEHEKHBIX CPENICTB.

duHaHCOBas cCUCTEMA MPEACTaBIIET COOONH COBOKYIHOCTb PAa3JIMYHbIX CEep I 3BEHbEB
(UHAHCOBBIX OTHOLICHWH, KaXIas U3 KOTOPBIX XapaKTepH3yeTcsi OCOOEHHOCTSIMH B
(GOpMHpPOBAaHMM M HUCHOJb30BAHUU (POHAOB JIEHEKHBIX CPEJICTB, pa3IMYHOM pOJBIO B
0O0IIECTBEHHOM BOCIPOHM3BOJICTBE.

Hpyrumu cinoBamu, (UHaHCOBas CUCTEMa — 3TO COBOKYIHOCTb C(ep U 3BEHbEB
(MHAHCOBBIX OTHOIIEHHWH CO CBOMMH (OpMaMH M METOJaMH 0Opa3oBaHMA, pacHpeAeiCHUS U
UCIOJIb30BaHUS (POHOB JIEHEKHBIX CPEACTB U OpraHaMu yIpaBieHHUs.

[Ton ¢unancoBoil cucremoit P® noHMMarOT COBOKYNHOCTb (PMHAHCOBBIX OTHOILIEHUH,
KOTOpbIE CHOCOOCTBYIOT OOpa30BaHUIO M HCIHOJIb30BAHUIO COOTBETCTBYIOLIMX JECHEXKHBIX
(OHIIOB, COBOKYITHOCTh TOCYJApCTBEHHBIX OpPraHOB M YYPESKICHHN, OCYIIECTBISIONIMX B
npezenax CBOEH KOMIETEHIMH (UHAHCOBYIO JAeATesNbHOCTh. PuHaHcoBas cucrema Poccun
BKJIIOUAET CJEAYIOUIUE 3BEHbs (DMHAHCOBBIX OTHOLIEHMI: OOIIErocyJapCTBEHHbIE (PUHAHCHI
(OromxeTHas cucteMa, BHEOIOKETHbIE (POHIbI, TOCYJApPCTBEHHBIN KPEIUT); CTpaxoBble (POHIBI;
(uHAHCHI IPEINPUITUN Pa3IUUHBIX (OPM COOCTBEHHOCTH.

Kaxnas cepa puHaHCOBOM cHCTEMBI BKIIIOYAET: (PYHKIMH, pecypchl, GOHIbI, OIO/KETHI.

Henentpanu3oBanHble (PUHAHCHI — SBJISIFOTCS OCHOBOW (PMHAHCOBOM CHCTEMBI, T.K. 3/1€Ch
B cdepe MarepualIbHOIO MPOU3BOJCTBA, (OpMHpYETCs Npeobiafaronas 4acTb (PUHAHCOBBIX
pecypcoB.

@uHaHCHl TPEANPUATUHA y4YacTBYIOT B CO3JaHMM MaTEepHabHOIO HCTOYHUKA BCEX
JICHeKHBIX (DOHJIOB CTPAHbl — HAIMOHAIBHOTO J0x01a. OT COCTOSHUS JEUEHTPATH30BaHHBIX
(OHIIOB JEHEKHBIX CPEACTB 3aBUCHUT 00Iee (PUHAHCOBOE MOJOKEHUE CTPaHbl, BEAYIlas poJib B
o0ecrie4eHny TEMIIOB pa3BUTHS OTpaciiell HallMOHAJIBHOTO XO3scTBAa. B ycnoBUSX PBHIHOYHBIX
OTHOILIEHUHA TNPEeNNpUATUS OCYILECTBISIOT CBOIO JESITEIbHOCTh HAa HadajaX KOMMEpPYECKOro
pacyera, MpH KOTOPOM DPACXOABI MPEINPHUATHS JOJDKHBI TTOKPHIBATHCS 32 CYET COOCTBEHHBIX
J0XO0JI0B. [ TaBHBIM HCTOYHHKOM PAa3BUTHS CTAaHOBUTCA NPUOBLIL. [Ipeanpustus cranu obnagarsb
peanbHOH (UHAHCOBOH HE3aBHCHMOCTBIO, CAMOCTOSITENFHO PACHpPENeNIOT BBIPYYKY OT
peanu3alyy, pacrnopsKaroTcs NPUObUIBIO, (OPMUPYIOT MPOU3BOACTBEHHBIE U COLMAIbHBIC
(OHIIBI, U3BICKMBAIOT CPEICTBA IS MHBECTUPOBAHMSI, HCIIONB3YS PeCypCchl (PMHAHCOBOTO PHIHKA
— KpeIuThl OAHKOB, SMUCCHIO OOJIMTalui, IeNno3uTHbIe cepThu(uKaThl. OUHAHCH JOMAIIHETO
XO3sICTBA JIMIIb HEJAaBHO BKIIOYEHHI KakK 3BeHO (uHAHCOBOW cucTembl. DUHAHCOBBIC
OTHOILIEHHSI HaceJIeHUs Mo (HOPMUPOBAHHUIO CEMEWHOT0 OIO/IKETa M €ro UCIOIb30BAHUIO UMEIOT
UCKJTFOUUTENIFHO BAXHOE 3HAYCHHE TI0 PETYIMPOBAHHIO ILIATEKECIIOCOOHOTO CIIpOca CTPAHBHI.
OmnpenenenHas 4yacTh co3faaBaemoro BBII B Buje TOBapoB M yCIyr MPOXOIUT Yepe3 CeMEHHBIN
Oro/pker. YeMm BBIIIE JTOXOMBI WICHOB OOINECTBAa, TEM BBIIIE €r0 CHPOC HA IMPOU3BOJAUMBIC
MaTepHajbHbIE [IGHHOCTH, TEM YCTOIUNBEE SKOHOMUYECKOE MOJIOKEHUE MTPEITPUATHSI.

CrtpaxoBbeie (GOHIBI 00€CIEUNBAOT COIHMAIBHYIO 3allUTy OOIIEeCTBa, BO3MEIICHUE
yOBITKOB OT CTUXMUHBIX OCICTBUI W HECYACTHBIX CIIy4aeB, a TakKKe CIIOCOOCTBYIOT HX



peayHpexICHUIO.

[lenTpanu3oBanHble (UHAHCHI — BTOpas cdepa (UHAHCOBOM CHCTEMBbI HAXOIUTCS B
cobcrBenHoctu rocynaperBa u ¢ 2001 roma mo BK P® Bkirodaer OOKETHYIO CHCTEMY,
BHEOIO/KETHBIE (POHIBI U TOCYAPCTBEHHBIN KPEIUT.

bromxernas cucrema PO cocTouT 13 TpeX 3BEHBEB:

- (enepanpHOTO OFOKETA,

- PeTHOHANBHBIX OIOKETOB (85), B TOM umcie, 22- peciyonuk, 9 kpaés, 46 obnacreit, 4
ABTOHOMHBIX OKpyroB, 1 — aBTOHOMHON o0iacTH u 3 TOpOJOB (eAepanbHOro 3HAUYEHUs
(Mockssl, Cankt-IletepOypra u CeBacTomnons);

- MECTHBIX OIOJIKETOB.

Kaxnapiii 6ro/pkeT GyHKIIMOHUPYET aBTOHOMHO. J{7is 1ieneld IaHupOBaHUS OFOIKETHBIX
PECYPCOB COCTABIISIETCS KOHCOJMIMPOBAHHBIN OIOJIKET — CTAaTUCTUYECKHI CBOJHBIN OIOIKET,
KOTOPBI 00beAnHsACT PUHAHCOBBIE PECYPCHI BCEX YPOBHEH OIOJKETHOM CUCTEMBI.

[Tomumo rocygapcTBeHHOTo OrokeTra, B JIOOOW HSKOHOMHUKE (OPMHUPYIOTCS H
UCTIONB3YIOTCSl BHEOIOKETHBIE (DOHMBI, TIE COCPEIOTOUYMBAIOTCSA CpEACTBA (enepaabHOro
MPaBUTENLCTBA U MECTHBIX BJAacTed, CBs3aHHbIE C (UHAHCUPOBAHUEM pPACXOJOB, HE
BKJTIOYCHHBIX B Ot0/pKeT. [1o 9KOHOMHUYECKOMY COJIepKaHNIO0 BHEOIOKETHBIC (DOHIBI JETSATCS Ha
JIBE TPyNIbl — COIMANbHBIE M JKOHOMHYECKHE BHEOKeTHble (oHAb. DopMupoBaHue
BHEOIOKETHBIX ()OHIOB OCYIIECTBISETCS 33 CUET 0053aTEIbHBIX [IEJIEBBIX OTYHCICHHM.

BueO6romxeTHbIe POHIBI UMEIOT CTPOTO 1IeJIeBOE Ha3HAUCHUE:

- IOJIICP>)KUBATh PA3BUTHE IPHOPUTETHBIX CHEep IKOHOMHKH;

- pacuIMpsTh COLUANBHBIE YCIYTH HACEICHHUIO;

- CTUMYJIAPOBATh pa3BUTHE oOTpaciedl commanbHO wuHDpacTpykTypel (I1D, DPCC,
DOOMO).

BaxHbpIM 37€MEHTOM OOIIErOCyJapCTBEHHBIX (UHAHCOB SIBIISICTCS TOCYJApCTBEHHBIH
KpenuT. ['ocyrapcTBEHHBIN KpequT MpeacTaBiseT co0oil 0co0yro (GhopMy JIEHEKHBIX OTHOLIEHUH
MEXy TOCYIapCTBOM, OTACIBHBIMH TPaXKAaHAMH, OPUIMUECKUMHA U (PU3HUECKUMH JIMIIAMH, a
TakkKe 3apyOeKHBIMH TOCYIapCTBaMH, MEXKIYHAPOJHBIMU OPraHU3alMsSIMU [0 TIOBOIY
(bopMHpOBaHUS U HCTIOIB30BAHUS CCYAHOTO (POH/A.

['ocynapcTBeHHBIE (PMHAHCBHI, OCYLIECTBISIEMbIE 3a CUET OIO/KETOB BCEX YPOBHEW MU
BHEOIOJDKETHBIX (DOH/IOB, IOJDKHBI OOECIIEYHTH CTPYKTYPHYIO MEPECTPOHKY HIKOHOMHKH C
CBIPBEBOI HAa MHHOBAIMOHHYIO, yckopeHue HTII, moBsimenue 3¢ heKTUBHOCTH MPOU3BOCTBA U
Ha 9TOW OCHOBE POCT KU3HEHHOTO YPOBHS HACEICHUSI.

Tema 3 - DuHaHcoBas MOJIUTHKA

Cumyayuonnas 3adaya Ne3

1. HazoBuTre OCHOBHBIE TPUHIMUIIBI  BBIPAOOTKHM W TIPOBEICHUS
TOCY/apCTBEHHON (PMHAHCOBOMW MOJIUTUKH

2. CdopmynupyiiTe CTpaTerui0 M TaKTHKy (UHAHCOBOW TOJUTHKU B
COBPEMEHHBIX SKOHOMHYECKUX YCIOBUAX
CoOeporcanue, 3HaveHue u 3a0a4u QUHAHCOBOU noaUmMuKy. Bzaumocesss
@uHanCco80lU NOIUMUKU U IKOHOMUKU.

['ocymapcTBO 1711 OCYIIECTBICHHUS CBOMX (GYHKIMH W JOCTHIKEHHUS OIpeleieHHbIX
TOCYHAapCTBCHHBIX COHHUAJIBHO-3KOHOMHUUYCCKHUX 3aJja4 HCIIOJIB3YCT, KaK OTMEYAJIOCh BBIIIC,
¢uHaHCBl. BaxkHyto poJib B peaian3anuy NOCTaBICHHBIX 1IeJIel UTPaeT B COBPEMEHHBIX YCIOBUSIX
¢unancoBass monuTuka. Yepe3 (UHAHCOBYIO MOJIUTHKY, SIBJISIOIIYIOCS COCTAaBHOW YacCThIO
SKOHOMUYECKOW TIOJUTHUKH TOCYAApCTBa, OCYIIECTBISETCS BO3JACHCTBHE (UHAHCOB HaA
9KOHOMHYECCKOC U COIIUAIILHOC pa3BUTUC O6IJ_I€CTB3_.

®duHaHCOBas TOJUTUKA TPEICTABIACT COOOW COBOKYIMHOCTH IIEJICHAMNPABICHHBIX MeEp



rocygapcTea B oOnacTu  ympaBieHUs (GUHAHCAMH B IENsAX OIpeneseHus Haubolee
3¢ (PeKTUBHBIX, OTBEYAIOIIMX COBPEMEHHBIM YCIOBUSIM MEpPONPUATUN AN CO3JaHus
(MHAHCOBOW OCHOBBI peaan3allii SKOHOMUYECKOH MOJMTUKU TOCyIapCTBa. DTO JAESATEIBHOCTD
rocyiapcTBa, MPearpHusaTHs MO LeJIeHaNpaBiIeHHOMY HCNOJIb30BaHuI0 ¢uHaHcoB. ConepkaHue
(MHAHCOBOW MOJUTHKH BKJIIOYACT: BHIPAOOTKY KOHLEMIMHA pa3BUTUS (DUHAHCOB, ONpE/eICHUE
OCHOBHBIX HAlpaBiCHUH X HCIOJIb30BaHUS U pa3pabOTKy Mep, HalpaBJICHHBIX HA JIOCTHXKEHUE
MOCTaBJICHHBIX Leneld. PUHAHCOBasi MOJUTHKA - 3TO CaMOCTOsTeNbHas cdepa AeATeNbHOCTH
rocyzaapcTsa B 001acTu (PMHAHCOBBIX OTHOILICHHH.

OCHOBHBIMU TIETISIMH U 337ja4aMH (PUHAHCOBOM MOTUTHKH SBIISIOTCS:

- obecrnieueHue ycioBuil s (OPMUPOBAHUS MAKCHMAaJIbHO BO3MOXKHBIX (PMHAHCOBBIX
peCypcoB;

- YCTaHOBJICHHE palMOHAILHOTO C TOYKU 3pEHHUS TOCYJapcTBAa pacHpelesieHUus u
UCTIOJIb30BaHUS (PMHAHCOBBIX PECYPCOB;

- OpraHu3ainus peryJupoBaHUs W CTHUMYJIMPOBAHHS SKOHOMHYECKMX M COIUAIbHBIX
MPOIIECCOB (PUHAHCOBBIMHU METOJIAMU;

- BbIpa0OTKa (PMHAHCOBOIO MEXaHM3Ma U €ro pa3BUTHE B COOTBETCTBHH C
M3MEHSIOMIMMUCS LESIMH U 33/1a4aMU CTPATETHH,

- co3nanue 3(HHEeKTUBHON U MAKCUMAJIBHO JAEIOBOM CUCTEMBI YIIpaBiIeHHs (UHAHCAMHU.

OpHa w3 TVIaBHBIX 3a7a4 (PMHAHCOBOH TOJHUTHUKU - TPEAOTBPAIIATH COLUAIBHYIO
HANpPSDKEHHOCTh B OOIIECTBE, MPEOA0JIeBaTh CMaj MPOU3BOJACTBA, IMOBBIIIATH COLMATIHHYIO
3alllUTy HACEJIECHHUS.

['ocynmapcTBo, SBISAACH TJIaBHBIM CYOBEKTOM (MHAHCOBOM MOJIUTUKU, pa3pabaThIBacT
CTpATEeTUI0 OCHOBHBIX HAalpaBlIeHUH (DPUHAHCOBOTO pPa3BUTHA HAa TEPCIEKTUBY, OIPEIENseT
TaKTUKY ACHCTBHS Ha MPEACTOSIIMIA MEePHOJ, CPEACTBA M IYTH JOCTIKEHHUS CTPATETHYECKHX
3azad.

OO6muMu mpuHIUNaMu GOPMUPOBaHUS (PUHAHCOBOM MOJUTUKU TOCYIAPCTBA SIBISIOTCS:

- BbIpabOTKa HAy4yHO OOOCHOBAaHHOW KOHIICTIIMM pa3BUTUA (PUHAHCOB, KOTOpast
(dopmHpyeTcsl Ha OCHOBE aHaIM3a 3KOHOMUKH, NEPCIEKTHB €€ CTAaOMIN3alMM U pa3BUTHs, ydeTa
NoTPeOHOCTEH HAPOAHOTO XO3sCTBA M HACEIICHHS CTPaHBI B PMHAHCOBBIX pecypcax;

- KOHIIEHTpalusl OINpe/ieleHHON 4acTh (PUHAHCOBBIX PECYpPCOB B IEHTPAIN30BAHHBIX
dongax rocymapcTBa sl obOecrnieueHus (UHAHCHUPOBAHUS PACXOJ0B Ha COJEpKaHUE
NPaBUTENIbCTBA, APMUHU, CYAE€OHO HCIOJHUTEIbHBIX OpPraHOB, YUPEXKACHUN 0O0pazoBaHMs,
3/IpaBOOXPAaHEHMS, KYJIbTYPHI H JP.;

- OomnpejelieHME TIJIaBHBIX HampaBieHuil Haubonee 3((EKTHBHOrO HCMOIB30BaHUS
(MHAHCOBBIX PECYPCOB TOCYIApCTBA MyTEM paCHpeAeTICHHS UX MPEXKJIe BCETO B MPHOPUTETHBIC
cdepsl;

- perynupoBaHue (PMHAHCOBBIX OTHOUICHUH C MCIOJIB30BaHUEM (UCKAITBHOW MOIUTHKH,
npeaycMaTpuBarollell  COBEPUICHCTBOBAHME  NOJMTUKM  IPAaBUTENBCTBA B 00JacTu
HAJIOTOOOJIOKEHHSI B TIEJISIX ITOTIOTHEHUS TOCYIapCTBEHHON Ka3HBI.

[maBHBIMH HampaBJICHUSMU TOCYJApPCTBEHHON (DUHAHCOBOW TMOJUTHUKH SIBISIOTCS:
Oro/KETHAs, HaJIOTOBasi, HHBECTUIIMOHHAS, COITHANTbHAS, TAMOKCHHAS TIOJIUTHKA.

BrojxeTHas MOJIMTHKA, KOTOPOM OTBOJMTCS TJIAaBHOE MECTO B (DPMHAHCOBOM MOJIMTHUKE,
IpeJoiaraeT peayn3alnuio COBOKYITHOCTH Mep MO OCYIIECTBICHUIO B3aUMOIEHCTBUS OI0PKETOB
pa3HbIX ypoBHeil. OHa BeIpa’kaeTcs B CTPYKTYpE PACXOAHOM 4acTH Oro/KeTa, B pacHpeaeIeHUN
pacxo 0B Mexay OrJDKeTaMH pasHBIX YpPOBHEH, B HWCTOYHHKAX M CIIOCO0AX IOKPHITHS
OrojpkeTHOro jaepuimura, B (opMax M METOJaX YIPABICHUS TOCYJapCTBEHHBIM JIOJITOM.
XapakTep pelIeHUsI TUX BOIPOCOB OIPEENSIET CONHUATHHO-?KOHOMUYECKYIO HANpaBJICHHOCTD
OIOKETHOM MONUTUKH.

Hanorosas monutuka mnpeanojiaraer pa3paboTKy M peaju3alyio KOMILIEKCa Mep M0
COBEPILICHCTBOBAHMIO HAJOrOBOM CHUCTEMbI, NPUHIMIIOB €€ IOCTPOCHHS U  YCIOBHUM
(GYHKIIMOHUPOBAHUS, MEP TIO TMOBBIMICHHUIO 3PGEKTUBHOCTH U ONTHUMH3AIIUN HATOTO00JIOKEHUSI.
OcHOBHasi 1ielb COBPEMEHHOM HAJIOrOBOW IOJUTUKU - (OPMHUPOBAHME TaKOH HAJIOrOBOM



CHCTEMBI, KOTOpas Obuia Obl HEOOPEMEHHTEIbHOH Ml CyOBEKTOB XO3AWCTBOBAHHS KakK IO
YPOBHIO M3BATUS JO0XOAO0B B (OpME HAJOIOBBIX IUIATEXKEH, TaK M B 4YaCTH MPOCTOTHI U
IIPO3PAaYHOCTH MPOLEYp pacyeTa U yIJIaThl HAJIOIOB, COBEPLICHCTBA HAJIOTOBOW OTYETHOCTU U
YIOPSAIOYEHHs HAJIOrOBbIX MpoBepok. CienyeT OTMETUTb, YTO B CTpaHe B IMOCIEAHHUE TOJb
npojielaHa 3HAuYMTENbHAs paboTa IO COBEPIICHCTBOBAHMIO HAIOTrOBOW cucteMel. K ee
HOJIOKHUTEIbHBIM MUTOTaM MOXXHO OTHECTH IOBBIIIEHHE COOMPAEMOCTH HAJIOTOB IPH CHUKEHUU
HAJIOrOBOM Harpy3ku Ha CyOBEKTbl XO35IICTBOBAHMsSI BCJIEICTBUE CHUYKEHUS CTAaBKM HAjora Ha
npuoObLIL ¢ 35 10 24%, craBku HJC - ¢ 20 no 18%, enuHOro comuanpHOro Hajora - ¢ 38,5 1o
26%. Dta pabotra nokHa OBITH TpoAoKeHAa. HamoroBas cucremMa JODKHA CO3/1aBaTh
CIpaBeAJIMBbIE M OAMHAKOBBIE YCIOBUS AJIS pPa3BUTUs OHM3HECAa BCEM HKOHOMHYECKUM areHTam,
dopmupoBaTh B CTpaHe, Hapsy C JIpYTMMHU (akTopamu, ONaronpUATHBIA HHBECTHUIIMOHHBIN
KJIMMAT, CIIOCOOCTBYsI IIPU 3TOM MAKCHMaIbHOM MOOMIIM3ALIMU JIEHEKHBIX CPEJICTB B OIOAKETHI
BCEX YPOBHEH.

MHBecTULIMOHHAS TOJIMTUKA MPEJCTABIseT cO00M cucTeMy MEpONpPHUATUH MO CO3AAHMIO
YCIOBUM [UIsl IPUBJICYEHMS] OTEUECTBEHHBIX M HMHOCTPAHHBIX WMHBECTULUN MPEXIE BCErO B
peasbHbI CeKTOp PKOHOMUKHU. [J1aBHas 3ajada 3TOH MOJMTHKHM 3aKJIIOYAETCS B ONpEAETICHUU
NPUOPUTETOB B (PMHAHCHPOBAHWW WHBECTHLIMOHHOW JEATEILHOCTH, CO3JAaHWM YCIIOBHH IS
TOro, 4ToObl MHBECTOpaM OBLJIO BBIFOJHO BKJIAJbIBaTh (PMHAHCOBBIE CPEJICTBA B IKOHOMMKY
Poccun, 4To0bI KpymHBIE KanuTajisl He yrekanu u3 Poccun, a Ha000poT, YTO OB POMCXOIHII
IOPUTOK HHOCTpaHHOro Kamnurtana. [IpoBeleHHe WMHBECTULMOHHON MOJUTUKM MPEANoJaraer
(¢uHaHCUpOBaHUE (eACpANbHBIX LEJIEBbIX MPOrpaMM, CTUMYJIUPYIOLUIMX HWHHOBALMOHHOE
pa3sBUTHE YKOHOMUKH.

ConmanbpHas (UHAHCOBAs IOJIMTHKA HAmpaBlieHA Ha peHIeHue 3aaad (UHAHCOBOTO
o0ecreyeHns COLMaNbHOrO pa3BUTHs OOILIECTBA, YIyUIlIEHHE YCIOBUMA KHU3HU U OJIarOCOCTOSHUS
HaceJIeHus, IPYrMX COLMAIbHBIX MpaB rpaxnaad Poccun, npexycmorpeHHslx Koncrurynuei PO.
OHa, B 4YacTHOCTH, OXBaTbIBa€T IEHCHOHHYIO MOJUTUKY, HMMUIPALMOHHYIO MOJUTHKY,
NOJUTUKY (UHAHCOBOM TMOMOIIM OTJAEIbHBIM TIpymmaM HaceleHus U Jp. Peanuzanus
COLMAIBbHOW (PMHAHCOBON MOJMTUKU MpeArosaraeT yHopsJIoYyeHHe COLMAIbHBIX MOCOOMI M
JBIOT, NPEJOCTAaBICHHUE HMX B IEPBYI0 OUYEpElb COLHUAIBHO YA3BUMBIM CIIOSIM HacelleHus,
COXpaHEHHE CTa0MJILHOCTH JI0XO0B IOCY1apCTBEHHBIX COLMATBHBIX BHEOIOIKETHBIX (POHIIOB B
HeNsiX o0ecrneueHust ypoBHs NEHCH, aJIeKBaTHOTO MPOXKUTOYHOMY YPOBHIO, FapaHTUPOBAHHOTO
YPOBHSI MPENOCTABICHUS MEIUIMHCKOM IIOMOIIM M COLMAJIbHBIX BBIILIAT IO BPEMEHHOMU
HeTpyaocnocoOoHocTH. IlpakThueckas peanusanus 3agad (UHAHCOBOM MOJUTHKU IMO3BOJIUT
o0ecreynTh COLMAIbHYI0 CTaOMIBHOCTh OOINECTBA M  COLUAIBHYIO  3alllUMIIEHHOCTh
Manoo0eCeYeHHbIX U HETPYAOCIHOCOOHBIX CIIOEB HACENEHHS, MOCIIEI0BATEIbHO OCYLECTBUTh
rOCYy/IapCTBEHHBIE COLMAIbHBIE TapaHTHUH, YycTaHoBieHHble B KoHctutynun P®. Henwss
3a0bIBaTh IPHU 3TOM, YTO YJIY4IIEHHE YCIOBUH JKU3HU M OJArOCOCTOSTHUSI HAcCeJIEHUs SBIISETCS
HEMPEMEHHBIM U 00513aTeJIbHBIM YCIIOBUEM YCIIEIIHOTO POCTa SKOHOMMKH CTPAHBI.

TamoxkeHHass ~ MOJIWTHKA  HampaBieHa  HAa  PEryJupOBaHHE  AKOHOMHYECKUX
B3aMMOOTHOUIEHUH C IPYTMMH I'OCYIapCTBaMM M 3alIUTY BHYTPEHHEIO pPhIHKA U HAIIMOHAJIbHBIX
MIPOU3BOUTEINIEH C OMOIIBI0O METOJIOB TapU(PHOTO 1 HETAPU(PHOTO PETYINPOBAHHUS.

Takum o0pazoMm, (QHUHAHCOBas TMOJUTHKA - 3TO YacTh COLMAIBHO-3KOHOMHYECKOM
MOJINTHKYU TOCYJIapCTBA TI0 00ECTIeUeHUI0 cOaTaHCHPOBAHHOTO POCTa (DMHAHCOBBIX PECYPCOB BO
BCEX 3BEHBbSAX (PMHAHCOBOM CHCTEMBI CTpaHbl, 0cobas cdepa AESATEIBHOCTH TOCYAAPCTBA,
HaIpaBJieHHas Ha MOOWIM3AIMI0 (PUHAHCOBBIX PECYpPCOB, UX PALIMOHAIBHOE paclpeiesieHue U
3P PEeKTUBHOE UCIIOIB30BAaHKE JJISl OCYLIECTBICHHS FOCYJapCTBOM €ro (pyHKIHUH.

B ycnoBusx moBbIlIeHUS] SKOHOMHUYECKOM POJIM TOCYAapCTBA BIUSHUE TOCYIaPCTBEHHBIX
(¢MHAHCOB Ha OSKOHOMMKY 3HAUMTENbHO YycuiuBaercs. [ocymapcTBO B 3aBUCHMOCTH  OT
KOHKPETHON CUTYyalluu U (a3bl 5KOHOMUYECKOTO [IUKIIA MOYKET CTUMYJIMPOBATh WU CAEPKUBATh
HKOHOMHUYECKHUI POCT, CIOCOOCTBOBATH PACIIMPEHUIO HKCIOPTA, peIlaTh COIMATIbHBIC 3a/1a4l U
T. A. YUUTbIBas BaXHOCTb IOCYJapCTBEHHOW (PUHAHCOBOW MOJMUTHUKH, PAJ HNPUHIUNIHAIBHBIX
pElIEHUN 10 €€ OCYIIECTBICHUI0 NIPUHUMAETCS 3aKOHOAATEIbHBIMU OpraHaMu BJIacTU -



napJaMeHTaMM, KOTOpbIe YTBEPXKAAIOT TOCYJapCTBEHHbIE OIO/KETHI M OT4YETH 00 HX
UCIIOJTHEHUH, YpPOBEHb (CTaBKM) HAJIOrOB M TMOPANOK MX B3UMaHUS, MpeleibHBIA pazMep
roCy/1apCTBEHHOIO JI0JTa U Ap.

NHCcTpyMEHTOM  oOCyIllecTBICHUS (PUHAHCOBOM TMOJUTUKUA TOCYJapcTBa  SIBISETCS
¢uHaHCcOBBIE MexaHuU3M. DUHAHCOBBI MEXaHM3M - COBOKYIMHOCTh (hopM oOpraHu3anuu
(MHAHCOBBIX OTHOIIICHHUH, METOJIOB (CIIOCOO0B) (hOPMUPOBAHUS M HCIIOIH30BaHUS (DMHAHCOBBIX
pecypcoB, NPUMEHSIEMBIX OOLIECTBOM B LEISIX CO3JaHHUS OJAroNpHATHBIX YCIOBHU JUIS
SKOHOMHMYECKOTO U COLHMAIbHOIO pa3BUTHUs oOIIecTBa. B COOTBETCTBUM CO CTPYKTYpOH
¢uHaHCOBON cHcTeMbl ()MHAHCOBBIH MEXaHU3M IMOApa3JenseTcs Ha (UHAHCOBBIA MEXaHH3M
NPEANPUITHI (OpraHu3aIui, YIpeKACHUH), CTPAaXOBOM MEXaHU3M, OIOJDKETHBIM MEXaHHU3M U T.
1. B xaxoMm u3 HEX coriacHo (HYHKIMOHATFHOMY Ha3HAUYE€HUIO MOXKHO BBIICIUTH CIEAYIOIINE
3BEHbsI: MOOMIIM3AIMS (PUHAHCOBBIX PECYpCOB, PUHAHCUPOBAHUE, CTUMYIUPOBAHUE U JIP.

Hcnonb3ys pa3iuvHbIe 3JIEMEHTHl (UHAHCOBOIO MeEXaHH3Ma, OpraHbl BIACTH (Bcex
YpOBHEHN) CTpeMATCs OO0ECHeuuTh pealn3aluio Ieneld (UHAHCOBON MONUTUKU, PEIICHUE e
NepcrneKTUBHBIX 3a7ad. COBEpIICHCTBOBAHUE, KOPPEKTUPOBKA TEX WM HHBIX DIIEMEHTOB
XO03SUCTBEHHOT0 MEXaHU3Ma MPOUCXOASIT MyTEM U3MEHEHHsI COOTBETCTBYIOIIUX HOPM M IIPABHII
(GYHKIMOHUPOBAHUS KAXKJOTO CTPYKTYPHOTO 3JIeMeHTa (PMHAHCOBOTO MEXaHU3Ma.

Baxnyio pons B peanuzanuu (UHAHCOBOM TOJUTUKH HWIPAET COBEPILICHCTBOBAHHE
(MHAHCOBOIO MEXaHMW3Ma YIPABIEHUS NPEANPUATHAMU, HAMNPABICHHOIO HA OPraHU3aLUIo
B3aMMOJICHCTBYUST (UHAHCOBBIX OTHOLIEHHMH © (OHIOB JIEHEXKHBIX CPEACTB B IENAX
3 PEKTUBHOTO WX BO3JACHCTBUS HAa KOHEYHBIC pPE3YJIbTaThl MPOU3BOJACTBA. 3AECh CIEIyeT
BBIJIETIUTH COBEPIICHCTBOBaHNE (DPMHAHCOBBIX METOJIOB U (DMHAHCOBBIX PHIYAroB BO3JCHCTBUS Ha
XO3SIMCTBEHHBIN Tpolecc MyTeM O0oJiee COBEPIICHHOTO HAJIOTOOOJIOKEHHSI, CTPAaXOBaHHS,
000CHOBAaHHOTO YCTAaHOBJICHHS Kypca BalllOT, MPOIEHTHOW CTaBKW, aMOPTH3ALUHU, apEHIHOMN
IUIaThl, CTOMMOCTH IIEHHbIX Oymar u T. A. Henb3st mpu 3TOM HEJOOLIEHMBATh IIPABOBOE
oOecrieyeHne MPeANpHUATU (3aKOHBI, YKa3bl, IOCTAaHOBJIEHUS, PUKA3bl MUHUCTEPCTB), a TaKKe
CBOEBPEMEHHOE M KaUYeCTBEHHOE HOPMATHBHOE U MH(OpMAaLMOHHOE oOecredeHne (MHCTPYKLNH,
HOPMAaTHUBBbI, METOAMYECKHE YKa3aHUS M Jp.), KOTOPHIE BBIITYCKAlOTCS MUHUCTEPCTBOM
¢unaHcoB, PenepalibHOI HaJIOroBOW Ci1yk00i1, ['ocy1apCcTBEHHBIM TAMOXEHHBIM KOMUTETOM U
T. 1.

B cBs3u ¢ TakuM BaXHBIM 3HAYCHUEM (DUHAHCOBOW TOJIUTUKH, SIBIISIOIICHCS, Kak
0TMEYajoCh, COCTABHON YacThIO 0OIIeH S3KOHOMHYECKON MOJIMTUKU CTPAHBI, € B COBPEMEHHOMN
Poccun  ypensercs uckimounTeNnbHO Oonblioe BHUMaHue. KakoBbl 0COOEHHOCTH U
CTpaTeruyeckue KOHTYpbl (OPMHpOBAaHUS W peanu3anuu (uHaHCOBOM momuTuku Poccum B
Onrkaiiiiel u cpeJHeCPOUHOI nepcrneKTuBe?

MakcumanbHO — cONMU3UTH  (UHAHCOBYIO  IMOJUTHKY €  3aJayaMd  COLIMAJIBbHO-
HKOHOMUYECKOTO Pa3BUTHS CTPAHbI, 00ECIEUUTh E€IUHCTBO Lieied (PUHAHCOBOW MOJUTHKU U
Heneil pasBUTHA DSKOHOMUKHU. B peanbHOM JeHCTBUTENBHOCTH (MHAHCOBAs IOJUTHKA
MOCNIEAHETO JECATUIIETHs] Obla HampaBiieHa MPEUMYIIECTBEHHO Ha ObICTpOoe H3MEHEHUue
IPEXHET0 COIMAIBHOIO CTPOsl, OHa OblJIa B 3HAYUTEIHLHON MEpe OTOpBaHa OT 3a/1a4 COL[HAIbHO-
HSKOHOMHUYECKOTO pa3BuUTUsl oOmecTBa. [IpunHsTHe B KauecTBE MPUOPUTETHBIX Ilesiel
(buHAHCOBOW OMUTHKY "HeOMyIIeHne 010 pkeTHOTO Aedunura”, "ocymecTBieHHe (PUHAHCOBOI
ctabunu3anuu”, "CyleCTBEHHOE CHIKEHUE YpOBHS HMHQAUMK", "BXOXIEHHE B MHPOBYIO
¢uHaHcOBYIO cuctemy" sBiusieTcs 3)(HEKTUBHBIM CPEJICTBOM U YCIOBUEM PELICHHUS HAMEUEHHBIX
COLIMAJIbHO-9KOHOMMYECKUX 3adau oOuiectBa. [Ipm 3TOM BakHO MOHMMATh U Jpyroe: 6e3
o0ecrieyeHHus B CTpaHE PKOHOMMYECKOIO POCTa HEBO3MOXHO pELIEHHE HH OJHOH CKOJIBbKO-
HUOYIb BAXKHOM 3a/1auu ((MHAHCOBOMW TTOJIUTUKH.

Peanu3anus nepcneKTUBHOM 3a7audl (PMHAHCOBOM MOJMTUKU JOJDKHA MpEeaycMaTpUBaTh
BXOJKJICHHE WM BCTpauBaHHE (puHAHCOBOM cucteMbl Poccuu B MexayHapoAHYO (PUHAHCOBYIO
cucTeMy. OTO NMOTPeOyeT COOTBETCTBYIOLIETO OOyUeHHUS HOBBIM (DUHAHCOBBIM TEXHOJOTHSIM,
HOBOTO YPOBHS 3HaHHI KOPIOPATUBHBIX ()MHAHCOB, (UHAHCOBOrO MEHEKMEHTA U T. A. OIHaKO
[JIABHBIM HANpaBiICHWEM B (UHAHCOBOW MOMUTHKE JOJDKHO CTaTh YyKpEIUIeHHue pyous,



MOBBIIIICHUE JIOBEPHS K OTCUYECTBEHHBIM (DUHAHCOBBIM, OAHKOBCKUM U  KPEAUTHBIM
UHCTpyMeHTaM. Py0Onb noikeH 3aHSATh PaBHOIPABHOE MOJIOKEHUE CPEeld APYTrUX BalioOT, a B
JanbHEHIIEM TPEBPAaTUThCS B CWIbHYIO BamoTy. HeoOXOAMMO TMOCTENEHHO YXOAWTH OT
MPAKTUKU JEJIEHUs JIEHEKHOT0 000pOoTa Ha OTHOCUTENIbHO aBTOHOMHBIE, Pa3BUBAIOIIUECS IIO
CBOMM IIpaBMJIaM YacTH: pyOJeBylo, AoiIapoBylo, OaprepHyto. Ilpu HeycroitumBoMm pyoue,
3aBUCUMOM OT KOJIMYECTBA MOCTYIAKIIUX B CTPaHy J0JUIApOB, TPYAHO, €CJIU HE HEBO3MOXKHO,
PELIUTH 3a/1a4y BOCCTAHOBIICHUS €JMHOTO YIPABICHUS JCHEKHBIM 000POTOM CTPAHBI.

®uHaHCcOBasg MOJUTHKA JIOJDKHA OBITH HAIpaBlieHA HAa CYHIECTBEHHOE COKpAIIeHHE, a
3aTeM M INpefoTBpalleHue OercrBa KamuTala W3 CTpaHbl. KpynHbIH OTTOK KamuTasa,
HEJIMLEH3UPOBAHHBIN €r0 BBIBO3, YTAUBAHUE YACTH BAIFOTHOW BBIPYUYKH OT 3KCIOPTA IPOLYKLIUU
Ha cueTax B OQIIOPHBIX OaHKax, MEPEeBOJl ABAHCOBBIX IJIATEXKEW 3a TMOCTABKY HMMIIOPTHOM
OPOAYKIMH Oe3 IMOJIyYeHHsS COOTBETCTBYIOIIEIO TOBapa - BCE ATO PE3KO CHIIKAET MOTEHIHA
py6us. IloTpebyeTcst Bpemst s pa3pabOTKH M MPUHATUS COOTBETCTBYIOIIUX 3aKOHOB, B IIEPBYIO
ouepellb 3aKoHa O OercTBe KamuTala, a Takke BBIpabOTKH Mep 1o Oonee 3hdeKTHBHOMY
BaJIOTHOMY KOHTPOJIIO.

[IpencToUT MOBBICUTH Ka4eCTBO OOJKETA, KOTOPOE OMPEAEseTCsl KaK YCTOWYHMBOCTHIO
JIOXO/IOB U BBICOKOM COOHMPAeMOCThIO HAJIOTOB, TaK U OTJIAKEHHOCTBIO CHCTEMBI €r0
UCIIOJIHEHUS. 3J1eCh BaXXHO YIOPSJAOYUTh CUCTEMY Ka3HAueWCTBa, YCOBEPILIEHCTBOBATh
BEPTUKAIBbHYIO CHUCTEMY (UHAHCOBOIO KOHTPOJIS,, OCOOEHHO KpPYIHBIX AaCCUIHOBaHUM,
o0ecnevynTh CO3JaHKe eUHON CUCTEMBI OYXTalITepCKOTO y4eTa pacXxoA0B OI0pKeTa.

OpavH U3 NEepCHeKTHBHBIX BOINPOCOB (PMHAHCOBOM MOJMTHUKU - BOIPOC O COOTHOIICHUH
OIOKETOB pa3HbIX YPOBHEM: OIOKeTa LIEHTpa M PeruoHaNbHBIX OrokeToB. He MeHsas pe3ko
CJIOKUBIIMECS MPOMOPLMHU MEXIY OIOJKETaMU pa3HbIX YPOBHEH, HEOOXOIUMO, TEM HE MEHEE,
COBEpIICHCTBOBATh MeX Oro/pKeTHhle OTHouleHus. HeobxoauMo B paMKax MPHUHITOTO
bromxeTHOro Kojekca, KOHUENIUMM pa3BUTUS MEKOIO/UKETHBIX OTHOIIEHUH CTPEMHUTBHCS K
MOCTENIEHHOMY YBEIMYEHHIO JIOJM (PMHAHCOBBIX PECYPCOB PETHOHANBHBIX OIOJKETOB, TOBEISA
31O cooTHomeHue 10 50 : 50. B HacTosimiee BpeMsi 3TO COOTHOIIEHHUE CKIIAJbIBAETCS HE B TIOJIb3Y
pPErHOHANIBHBIX OIO)KETOB.

CoxpaHsieT akTyaJlbHOCTh IpOOJieMa COBEPIIEHCTBOBAHUS HAJOroBoi cucteMbl. M 31O
TOKE BaKHEHIas 4acTh (PUHAHCOBON moNuTHKU. HeoOxomumo crienarh HAJIOTOBYHO CHUCTEMY
pEaTUCTUYHOM, YYMTHIBAIOIICH (MHAHCOBOE TOJIOKEHUE MpeanpusTuil. s MO3UTHBHOTO
BO3JCICTBUS HAJIOIOB HAa DJKOHOMHYECKHH POCT CIEQyeT pa3yMHO COYETAaTh €IUHCTBO
HAJIOTOBBIX CTABOK C BO3MOXHBIM AU(PQGEPEHLIUPOBAHHBIM DPEKUMOM HX HCIOJIb30BaHUS,
MPEIOCTABIISAA CKUIKUA TeM KOMIIAHHUSIM, KOTOPbIE PACIIMPSIOT PHIHOK COBITA HY)KHON OOIIECTBY
NPOAYKIIMM WM CHIDKAIOT IIeHbl Ha Hee. Bee elle cnokHa U Hy)KIaeTcs B YIPOILIEHUH CUCTeMa
HAJIOro00J10’keHHsT Majioro 6usHeca. 1 B aToil cdepe Haoru euie He CTald JOKOMOTHBOM €ro
pa3zButus. PaccMarpuBas BONpoC IIHMpE, MOXHO CKa3aTh, YTO cama (pMHAHCOBasl MOJUTHKA B
IIEJIOM, BO BCEX €€ HAMPABJICHUAX JIOJDKHA UMETh OOJBIITYI0 HHBECTUIIMOHHYIO HAPABIEHHOCTb.

Tema 4 - BroxkeTHOE YCTPOMCTBO U OKOXKETHBIN MpoLEce

Cumyayuonnas 3aoaua Ned
1.CopmynupyiiTe CyIIHOCTh TOCYAApCTBEHHON OIOMKETHOM CHUCTEMBI, €€
cnernududeckue npusHaky, GyHKIUN U 3aa49H.
2. Ha3zoBuTe MexaHW3MbI peaju3aliil MPUHIUIIOB MOCTPOCHUS OIOJKETHON
cucreMsl PO
Obwee nonsamue o 6100HCEMHOM YCMPOUCMEe U NPUHYUNAX NOCIPOEHUs.

010021cemHoU cucmembl
Jlns BBITOMHEHUS CBOMX (YHKIHMH TOCyJapCTBEHHBIC OpraHbl Ha BCEX YPOBHSX
yIpaBJIeHUs] JIOJDKHBI pacrojaraTb COOTBETCTBYIOIIEH (uHaHCOBOM 06a3zoil. C 3Tol menbio B
Ka)XJOH CTpaHE CO3/1aeTCsl Pa3BETBICHHAs CETh OIO/DKETOB, OOECIIEUMBAIOIMIAS AKKYMYJISIHIO



JICHEKHBIX PECYpCOB PETMOHOB sl (PUHAHCHPOBAHUS HMX XO35AHCTBa, COLMAIBHON cdepsl,
OmaroycTpoiicTBa KaXXIOH aIMHHUCTPATUBHO-TEPPUTOPHAIBHON  €OMHHUIBL,  COJEpXKaHUS
3aKOHOJATEIbHOM BJIACTH, allliapara yrnpaBieHUs U JPYTUX MEPONPUATHH.

['maBHOe MecTOo B OIOMKETHOM YCTPOWCTBE 3aHMMaeT OJUKETHas CHCTEMa,
NpEeCTaBIIIONas COO0H OCHOBaHHYIO HA SKOHOMUYECKMX OTHOILICHUSAX U IOPUIUUYECKUX HOpMax
COBOKYITHOCTb BCEX BUJIOB OFOJIKETOB CTPAHBI.

bromxeTHOl cucTtemMol ToOCynapcTBa HA3bIBA€TCS COBOKYIHOCTh OMOJIKETOB  BCEX
TEePPUTOPUAIIBHBIX YPOBHEH, MTPEJCTABIAIONIAs COO0 CUCTEMY, OCHOBAaHHYIO Ha ONpEAEICHHbIX
HSKOHOMUYECKUX OTHOLIEHUSIX U IOPUANYECKUX HOpPMaxX.

BropketHoe  ycTpoHCTBO — mpeacTaBiser CcoOOW  OpraHM3allMOHHBbIE  IPUHIIMIIBI
MOCTPOCHHUS OIO/KETHOM CHUCTEMBI, €€ CTPYKTYpy, B3aUMOCBS3b OOBEAMHAEMBIX B HEH
OIOIKETOB.

BrogxeTHOE yCTPOMCTBO CTpaHbl OIPENENSIETCS €€ TOCYIapCTBEHHBIM YCTPOHCTBOM

Jis Gro/pKkeTHOM cUCTeMbl (elepaTUBHOIO TOCYHapCTBa XapaKTEepPHbI TPU YPOBHS -
denepanbHBIN OIOKET, OI0/PKETHI CYOBEKTOB (eiepallid 1 MECTHbIE OIOKeThl. B yHHUTapHOM
rocyaapcTBe OIOJKETHash CUCTEMa COCTOMT M3 JIBYX YPOBHEH - rocylapCTBEHHOIO OOJpKeTa U
MECTHBIX OIOJIKETOB, HAXOASILUXCS B BEIEHUH OPIraHOB MECTHOI'O CaMOYIIPABIICHUS.

B yHuTapHBIX TrOCyaapcTBax MeECTHbIE OIOJUKEThl HE BXOAAT B TOCYAApPCTBEHHBIN
Oro/KeT, B (elepaTUBHBIX T'OCYJapCTBaX MECTHBIC OIOJKETHI HE BXOMAT B OIODKETHI YJICHOB
denepanuu, a HocIeJHIE HE BKJIIOYAIOTCS B (hefiepalIbHbINA OFO/IKET.

bromxer dBifeTcs OCHOBHOW  COCTaBisioUled  (UHAHCOBOW CHCTEMBI  JIIOOOrO
rocynapcTBa. B HeM 00beqMHAIOTCS TTIaBHBIE IOXO/Ibl U PACXO/IbI CTPAHBI.

B nHayuHoii nmuTeparype 3a py0ekoM TPaIWIMOHHO CIIOKWICS FOPUAMYECKUH MOAXOM K
olpeeNeHuIo OropKeTa. brojkeT ornpenensercst Kak 3aKOH, periaMeHTUPYIOLIUH 1eATeIbHOCTh
OpPraHOB IOCYJapCTBEHHOW BIAacTU IO cOOpY AOXOAOB M UX pacxojoBaHue. C HOpUAMYECKON
TOYKHU 3pEHHUs OIOJKET ClIeAyeT pacCMaTpUBaTh B KAUECTBE IIPABOBOIO aKTa.

C SKOHOMMYECKON TOYKM 3peHHUsl OIO/KET paccMaTpuBaeTcs Kak (DMHAHCOBBIM IJIaH
BEJICHUS FOCYAapCTBEHHOI'0 X0351CTBA, PACCYUNTAHHBIN Ha ONPEACIEHHBIA TEPHO.

CoBmemast 3Tu ABa MOAXOJA JaJUM IIOJIHOE ONpEAEICHUE NMOHATUIO OIHOKETa — 3TO
OCHOBHOM  ()MHAHCOBBIH  MjaH  OOpa3oBaHMs,  paclpelieleHuss U HCHOJIb30BAaHUA
LEHTPaJIN30BaHHOIO  JEHEeXHoro  (onaa  rocymapcrBa  (peruoHa),  yTBEp>KAaeMbli
COOTBETCTBYIOLUM IPEACTaBUTENLHBIM OPraHOM BJIACTH. DTOT (PMHAHCOBBIM IJIaH 3aKperisieT
IOpUAMYECKHE IIPaBa U 003aHHOCTH YYaCTHUKOB OO/PKETHBIX OTHOIICHUH.

OKOHOMUYECKasl CYIIHOCTh MOHATHUSA TOCYIapCTBEHHOro OIOJKETa pacKpbIBaeTCs depes
COBOKYITHOCTH OIO/I)KETHBIX OTHOLIEHMH MO (OPMHUPOBAHUIO U HCIOJIb30BAHHUIO OOHKETHOTO
¢doHIa cTpaHBbI.

CylecTBYIOT TpH NOAX0A K ONPEAEICHUIO CYIIHOCTH OOIKETa:

- BO-NIEPBBIX, IO CBOEH HKOHOMHMYECKOW CYIIHOCTH TOCYIAapCTBEHHBIH OIOKET
IpeJICTaBIsIeT cO00M JIeHEX HbIe OTHOILIEHUS, BO3HUKAIOIINE Y TOCYy/IapcTBa ¢ (PU3NYECKUMHU U
IOPUINYECKUMU JIUI[AMU;

- BO-BTOpBIX, O3TH OTHOIICHHUS BO3HHUKAIOT 10 TIOBOAY IepepacrnpeiesieHus
HAIIMOHAJIBHOTO J0X0/Aa B CBSA3M C OOpa30BaHMEM M HCIIOJIIb30BaHHEM OIOKETHOro (oHAa,
npelHa3HayYeHHOro s (PUHAHCUPOBAaHUS DSKOHOMHKHU, HYXKJI OOOpPOHBI, TOCYAapCTBEHHOTO
yIIpaBJIEHUs, COLIMATBHO-KYIbTYPHBIX MEPOTIPHUATUM;

- B-TPETbUX, OIOJKET MOXKET paccMaTpUBaThbCsl B KAaueCTBE CAMOCTOSITEILHOU
HSKOHOMHUYECKOW KaTeropuH, TaK KakK OH SBISETCS HKOHOMHUYECKOW (hOpMOM CyIIECTBOBAHUS
00BEKTUBHO 00YCIOBIEHHBIX PACIPENETUTENbHBIX OTHOIIEHUH.

bromxer, ABHAACH ONHOM M3 OCHOBHBIX SKOHOMMUYECKHX KaTE€rOpui, B CBOK OYEpElNb,
00BeAMHSIET JPYyTie SKOHOMUYECKHE KaTeropuu (HAJIOTH, TOCYIapCTBEHHbIE PACXO/IbI U TIP. ), TAK
KaK 4yepe3 OIOJKET OCYILECTBIISICTCS MOCTOSIHHA MOOMIIM3ALUS PECYpPCOB UX paclpesesieHHe U
pacxoJ0BaHue.

Hcxons W3 SKOHOMHYECKOH CYIIHOCTH OIO/KETa W B CBA3M C HEOOXOJUMOCTBIO €e



peanu3anuu, TOCyJapCTBECHHBIN OFO/IKET BBIMIOIHSCT CICAYIONINE OCHOBHBIC (DYHKIIUU:

- IepepacnpeiesIeHue HallMOHAIbHOTO 10X0/1a;

- (huraHCOBOE OOECIIEUCHHE COIMATLHON MTOJIUTHKH;

- TOCYJJapCTBEHHOE PETYJIMPOBAHUE U CTUMYJIMPOBAHUE SKOHOMUKH;

- KOHTPOJIb 32 00pa30BaHUEM U HCIIOJIb30BAHUEM LIEHTPAIMU30BaHHOTO (OH/IA IEHEKHBIX
CPEJCTB.

CrnemxyeT OTMETUTH, YTO MPEISITCTBYIOT OCYIIECTBICHUIO (YHKIUMN OFO/KETa TaKue
HEraTUBHBIC SIBJICHUS B DKOHOMHKE M (PUHAHCOBOWM cucTeMe, Kak HHOIAus, OJKETHBIN
nebunuT (MPEeBBINICHUE pPAcXoJ0B OOJDKETa HaJ €ro J0XOAaMH), HECBOCBPEMEHHOCTh
YTBEpXkKACHUSI OIOKeTa, NMPOTUBOPEUMs] MpPU PACHPENEICHUHU CPEACTB MEXIy OroKeTaMu
pa3HbBIX YPOBHEM.

OrpomHoe 3HaueHue B (OPMUPOBAHUU OOJKETHON CHUCTEMbI, CIIOCOOHOW peliaTth He
TOJILKO TaKTHYECKHWE, HO W CTPATETUYECKHE BOMPOCHI Pa3BUTHUS OOIIECTBA, MPUHAIICKHUT
HAy4yHO OOOCHOBAHHOHW cHcTeMe NMpUHLUIOB ee (popmupoBanus. ColmrogeHne OnpeaeNeHHBIX
NPUHIUIOB OIOJDKETHOM CHUCTEMBI CTPaHBl CBS3aHO C MPAKTUYECKOH (pa3ol MOJIHOTO
yIpaBiaeH4YeCKOro (010/PKETHOTO) IIMKJIA, B MIPeieax KOTOPOTo JOCTUTAIOTCS HAMEUEHHBIE 1IeNH
OIO/KETHOM TIOJIMTUKUM W OCYIIECTBISIETCS  PEryJUpPYIOIIEe BIUSHUE Ha  KIFOYEBBIX
00IIECTBEHHO-HEOOXOMMBIX HAIMpPABICHUAX pa3BUTUA. [IpuHIUOBI MOCTpOeHUs: OOJHKETHON
CHUCTEMBI CTPaHbl PacCMaTPUBAIOTCA B MyOJHMKAlMSIX OTECYECTBEHHBIX YUEHBIX. BMmecTe ¢ Tewm,
aHaIU3 O3TUX MNyOIUKaUWKd CBUACTENBCTBYET, YTO B OTEYECTBEHHON HayKe OTCYTCTBYET
€IMHOAYIINE B ONPEACICHUU MPHUHIIUIOB OOPKETHOW CHUCTEMBI, TUCKYCCHOHHBIMU SIBIISIFOTCS
BONPOCHl OTHECEHHs] TOTO0 WJIM HMHOTO MNpUHIMNA K HuX obmemy coctaBy. OHH TpeOyroT
OCMBICJICHHST M Hay4YHOTO OOOCHOBAHHSI B COOTBETCTBHH C TPEOOBAHHSIMH COBPEMEHHOCTH.
bromkernsiii kogeke Poccuiickoit @enepanuu B ¢T. 28 3aKperuisger, YTo OOHKETHAs CHUCTEMa
Poccwuiickoit denepanuu 0OCHOBaHA Ha MIPUHIIMIIAX: €AMHCTBA OI0JHKETHOM cUCTeMbl Poccuiickoi
®Oenepaluy; pa3rpaHUdeHHs] JOXOJIOB, PACXOJ0B M HCTOUYHUKOB (DMHAHCHUPOBAHUS ACPHUIIUTOB
OI0/KETOB ~ MeXay  OropkeTamMu  Oro/pkeTHOW — cuctembl  Poccuiickoit  deneparuu;
CaMOCTOSITENILHOCTH ~ OIOJDKETOB; pPaBEHCTBAa OIOMKETHBIX TpaB CcyOBeKkTOB Poccuiickoit
®denepanny, MYHUIIUTAIBHBIX 00pa30BaHUI; MOJHOTHI OTPAKEHUS JOXOJIOB, PAacXoJ0B U
UCTOYHUKOB (UHAHCUPOBaHUS JAePUIMTOB OIOMKETOB; COaTaHCHPOBAHHOCTH OIOKETa;
3¢ (HEKTUBHOCTH HCIOIB30BaHUS OIOJKETHBIX CPEACTB; O00IIEro (COBOKYIMHOTO) MOKPBITUS
pacxosoB OIOKETOB; MPO3PAYHOCTH (OTKPBITOCTH); TOCTOBEPHOCTH OIOKETA; aJApECHOCTH U
[[EJIEBOTO XapakTepa OIOHKETHBIX CPEJICTB; TIOJBEIOMCTBEHHOCTH pPAacXOJ0B OIO/KETOB;
€IMHCTBA KACCBI.

[Mpuntun (ot 7jaT. — Hauyajgo, OCHOBA) OMpEAENAETCS KaK OCHOBHBIC, HCXOJHBIC
MOJIOKEHHUS, YCTAaHOBKAa Ui KakOoW — JUOO0 TEOpHUH, YUYEHHs, HAYKH WIH PYKOBOJAIIEE
MOJIOKEHUE, OCHOBHOE MPAaBUJIO AeSATENbHOCTH. MTak, MpUHIMIIBI OFO)KETHOM CUCTEMBI CTPaHbI
OTIPEICNIAIOT HCXOJHBIC TIONOKEHUS €€ TOCTPOSHUS U TpaBuia (PYHKIIMOHUPOBAHUS.
Colmroienne 000CHOBAaHHBIX MPUHIIMIIOB TTOCTPOSHUSI OFOPKETHOW CHCTEMBI, BBIJICJICHHBIX B
cratbe 28 bromxerHoro koaekca Poccuiickoit denepauuu, ompenenser 3PGEeKTUBHOCTh €€
(GYHKIIMOHUPOBAHUSA B CcTpaHe. PaccMOTpuM HEKOTOpble HX HuUX. [IpuHOUN exuHCTBa
pelycMaTpUBAET €AMHbBIE MPUHIMIBI (QYHKIIMOHUPOBAHUS (COOTHOIICHHE W B3aWMOJICHCTBUE)
Pa3HBIX BHJOB OIOKETOB Kak »JJIEMEHTOB €IWHON OF/DKETHOM cucTeMbl Poccuiickoi
Oenepanu. EMUHCTBO OFOMKETHONW CHCTEMBI TIO3BOJIIET MPOBOIUTH €AMHYIO COIHMAIBHYIO U
YKOHOMHUYECKYIO MOJUTUKY B cTpaHe. ConepkaHue MPUHITMIIA €TUHCTBA OFOKETHOW CHCTEMBI
Poccuiickoit ®@enepanun packpeiBactcs B bromxerHom konekce Poccuiickoit denepanun Kak
€IMHCTBO MpPaBOBOM 0a3bl, JEHEKHOH CHCTEMbI, PEryJIHMpOBaHUS OIOKETHBIX OTHOILIEHHI,
CYIIIECTBOBaHHE €IWHON OM/DKETHOW KiaccH(UKAUK, €IUHBIA TMOPAIOK HCIOTHEHUS
OIOJKETOB M BEIEHUSI OyXTaJITepCKOr0 ydYeTa CpeACTB TOCYIapCTBEHHOTO W MECTHBIX
OromkeToB, oTueTHOCTU. EQMHCTBO OrOMKETHOTO 3akoHonaTenbcTBa Poccuiickoit denepanuu
coctout B bromkerHoM kojaekce Poccuiickoit denepanuu — eIuHOM KOIU(GUIIMPOBAHHOM aKTe,
KOTOPBI JETalbHO PETyaupyeT OIJDKETHBIC OTHOIIEHUs. [IpWHIUN eauHCTBA OOKETHON



cucreMbl Poccuiickoit ®Dexepanuu NpeAnoyiaraeT peryaupoBaHHe OIOHKETHBIX OTHOILCHHH,
KOTOpO€, ¢ OJHOH CTOPOHBI, FapaHTHUPOBAJIO Obl €IMHBIE OCHOBBI (PMHAHCOBOM JAEATEIBHOCTH
rocy/apcTBa U OpraHOB MECTHOT'O CAMOYIIPABJIECHMS, a C JIPYrod — IO3BOJISLUIO Obl MECTHBIM
OpraHam BJIaCTH B IIpeJesiaX CBOMX IMOJHOMOYMH OCYILECTBIIATh OIOJUKETHOE PEryJIMpOBaHUE B
COOTBETCTBUHU C JACUCTBYIOUIMM 3aKOHOAATENbCTBOM. CyIIECTBEHHBIM IPU3HAKOM €IMHCTBA
Or0/KeTHOM crucTteMbl Poccuiickoit Denepamnuul SBISICTCS €IUHCTBO MPHUHIIMIIOB €€ TTOCTPOCHHUSI.
BaxHo#i cocraBisione nmpuHIMIIA €IUHCTBA OO/pKeTHOW cucteMbl Poccuiickoit deneparyu
ABIISICTCA  yCTAHOBJIEHHME €IUHBIX (opM OMFOJKETHOM JOKyMEHTallMM W OTYETHOCTH,
YTBEPKICHHBIX 3aKOHOAATENbCTBOM Poccuiickoii ®Penepaunu, KOTOPbIE OJHOBPEMEHHO
ABJISIIOTCSL 00513aTENIbHBIMU JJISI UCIOJIb30BAHUS BCEMHM YYaCTHUKAMH OIOJKETHOrO Ipoliecca.
JpyruM Ba>KHBIM acTIEKTOM MPHUHIIMITA STUHCTBA Or0KeTHOU cuctembl Poccuiickoit denepanuu
ABJISICTCA YCTAHOBJICHHE €IMHBIX TpPEeOOBAaHUI OTHOCUTEIBHO OTBETCTBEHHOCTH U MEphI
BO3/ICUCTBHUS 32 COBEpIICHHBIC MPABOHAPYIICHUS OIOHKETHOrO 3aKOHOZAATenbcTBa. [IpuHIMI
enuHcTBa OrO/pKeTHOM cucreMbl Poccuiickoit ®enepauuu omnpenenser eIuHyl OHIKETHYIO
KJaccu(uKanuio, 00sS3aTeNbHYIO I IPUMEHEHUSI BCEMH yJaCTHUKAaMH OFOJKETHOTO TpOIIecca.
[TpuHIMn cOanaHCUPOBAaHHOCTU OIOJKETHOW CHCTEMbI O3HAYAET, YTO 00BEM IPEIyCMOTPEHHBIX
OIO/KETOM PpacxXo/IOB JIOJDKEH COOTBETCTBOBATh CYMMAapHOMY OOBEMY IOXOJIOB OrOKETa U
HOCTYIUIEHUH MCTOYHUKOB (DPMHAHCHPOBAHUS €ro Je(pUIMTA, YMEHbIIEHHBIX HA CyMMbI BBIILIAT
u3 OI0/KeTa, CBA3aHHBIX C HCTOYHHKAMH (UHAHCUPOBaHHS AeduiuTa Or0KeTa 1 N3MEHEHUEM
OCTaTKOB ~Ha cyeTax IO ydeTy cpeActB OromxkeroB. CoOnojgeHHe  NpUHIMIA
cOaaHCUPOBAaHHOCTH OO/KETa 3aKJIAJbIBACT OCHOBBI MHHHMHU3AIUHM OIOJUKETHOTO aeduInTa
(mpocunuta). IlpuHIMI CaMOCTOSITEIBHOCTH SIBJISETCS BaKHEHIIMM MPUHLUIIOM OOIKETHOH
cuctembl. CornacHo BroJKETHOMY KOJEKCY, 3TOT NPUHLUI O3HAYaeT: MpaBoO M OOA3aHHOCTh
OpraHOB TOCYJAapCTBEHHOM BJIACTU U OPraHOB MECTHOI'O CaMOYIIPAaBJICHHSI CaMOCTOSITEIBHO
obecrieunBaTh COAIAHCUPOBAHHOCTh COOTBETCTBYIOUIMX OIOKETOB H 3 PEeKTHUBHOCTH
UCIIOJIb30BaHUSl OIOJKETHBIX CPEACTB, CAaMOCTOSATENBHO OCYLIECTBIATH OFOJUKETHBINA IMpolece,
YCTaHaBIMBaTh HAJOTM U CcOOpbI, JOXOAbl OT KOTOPBIX MOJUIEXKAT 3a4UCIECHUIO B
COOTBETCTBYIOLIIME OrO/KeThl  OrojkeTHOW cucrteMbl Poccuiickoit  denepanuu; 1mpaBo
CaMOCTOSITENIbHO ONPENeNaTh (OPMbI U HAIIPaBJICHUS PACXOJIOBaHMsI CPEJICTB OIOJKETOB, MPAaBO
OpPEJOCTaBIATh CpeicTBA M3 OO/PKeTa HA WCIOJHEHHWE PAcXOJHBIX  00s3aTElbCTB,
YCTaHaBIMBAEMBIX MHBIMM OpPraHAMHM TOCYJAapCTBEHHOW BJIACTU W OpraHaMU MECTHOI'O
caMOYTIpaBJIEHUs], UCKIIOUUTEIBHO B (hopMe MEKOIOKETHBIX TpaHC(epTOB, HETOMYCTUMOCTh
BBEJICHUS B JICHCTBHME B TEUYEHHME TEKYIIero (MHAHCOBOIO ToJila M3MEHEHUH OI0KETHOTO
3akoHosaTenbcTBa Poccuiickoit @enepanun 0 Hajorax U coopax 0e3 BHECEHHS] M3MEHEHHH B
3aKOHBI (PEIIEHUsI) O COOTBETCTBYIOLIMX OFOJDKETax, MPEeAyCMaTPUBAIOIINX KOMIIEHCAIUIO
YBEJIMUEHUSI PACXOJOB, CHIKEHHS JOXOJO0B, HENONYCTUMOCTb W3BATUS JIONOJHUTEIBHBIX
JI0OXO/I0B, PKOHOMHHU IO pacxojaM OIOJKETOB, IMOJYYEHHbIX B pe3yibTaTe 3((EeKTHUBHOIO
UCTIOJIHEHUS OrokeToB. Kak Mbl BUAMM IepeueHb ucueprbiBaromuii. Bee yka3aHHbIE acleKThl,
XapaKTepU3yIOIIMe TPUHIUI CaMOCTOSITEIbHOCTH, (DAaKTUYECKH OTPaKaloT IMOJHOMOYUSA U
0053aHHOCTH OPTraHOB BIACTH, KOTOpBIE YTBEPXKJAIOT M BBINOJHSAIOT COOTBETCTBYIOIUI
Oromxker. [IpuHIUMI caMOCTOATENBHOCTH (PAKTUUECKH 3aIUIIAET OIOKETHl OT HEMPABOMEPHOTO
WIA HEOOOCHOBAaHHOIO TIepepaclpesielieHuss WM H3bATUS  OIO/DKETHBIX  CPEICTB, OT
BMeNIaTeNbCTBA B OIO/DKETHBIM mporecc Ha 0ol ero craauu. CreayeT OTMETUTh, 4YTO
peanbHOe oOecreueHre MNPUHIUIA CAaMOCTOSTEILHOCTH BCeX OMOJKETOB HEBO3MOXKHO 0e3
CYIIIECTBOBaHMS COOCTBEHHBIX MCTOUYHHUKOB JIOXOJ/IOB, JOCTATOYHBIX JIJISl BBINOJIHEHUS (DYHKIUN
OpraHoB BJIACTH M OPTaHOB MECTHOI'O CaMOYIPABJIEHHUS, KOTOPBIE SBIIAIOTCS PACHOPSAIUTEIIMU
OIOKETHBIX cpeAcTB. TONbKO B ciy4ae, €Clii BCe OpPraHbl BJIACTH HaJEJeHBI JUIs peanu3aluu
CBOMX IIOJIHOMOYMH HEOOXOAMMBIMU OIOJUKETHBIMU CpPEACTBAMH, MOXHO TOBOPHTH O
peann3anuy NpUHIIMIIA CaMOCTOSATENbHOCTH OrokeTa. Ha nmpakTrke 3TOT NPUHIUI peann3yercs
B IIpeleNax, 3aKpelJIEHHBIX 3a KaXIbIM OpraHOM BIJIACTH, B IpEAENax €ro KOMIIETEHIIHU.
Komnerennust (J1aT. — B3aMMHO CTPEMIIIOCh, OTBEYAI0) — COBOKYIHOCTb IPEIMETOB BEJICHMUS,
3aJa4, OJTHOMOYHIA, IPaB U 0053aHHOCTEH rOCyJapCTBEHHOTO OpraHa WiH JOHKHOCTHOTO JIUIIA,



orpenenseMble 3aKOHOJATEIbCTBOM. TakuM 00pa3oM, CaMOCTOSITEILHOCTh MECTHBIX OIO/IKETOB
JIOJDKHA PEaJIU30BBIBATBCA KaK IIPAaBAMHM OPIaHOB BJIACTM M MECTHOIO CaMOYIPAaBICHUA Ha
CaMOCTOSITENIbHOE PACCMOTPEHHE M YTBEPXKICHUU COOCTBEHHBIX OIO/DKETOB, TaK U IyTEM
3aKpeIIeHHs 3a COOTBETCTBYIOIIMMU OFOJIKETaMHU TaKOrO pa3Mepa J10X0/10B, KOTOPBIN MO3BOIHII
OBl OCYIIECTBIIATh (PMHAHCHPOBAHNE MUHUMAJILHO HEOOXOAMMBIX pacxo0B. [IpuHIIUT TOITHOTHI
IpearnonaraeT, 4YTo BCE JIOXOHbl, PACXOAbl M HCTOYHMKHM (pUHAHCUpOBaHUS JAe(UIUTOB
OIO/KETOB B 0053aTEIILHOM MOPSAKE W B IMOJHOM OOBEME OTPAXKAIOTCSI B COOTBETCTBYIOIIMX
Oromxerax. Kpome Toro, 3jneMeHTOM NPUHLMIIA MOJTHOTHI MOXHO CUUTAaTh TaKXKe MPUHLUI
MOJTHOTBI CTPYKTYpPBI OIO/KETHOM cucTeMbl. TpeOoBaHHME 3TOTO NPHUHLMIIA O3HAYAET, YTO B
OIO/IKETHOM cucTeMe JOJKHBI OBITh YYTEHBI BCE PEAbHO CYLIECTBYIOLIME BUAbI OHOIKETOB
KaXJI0TO aJAMHUHUCTPATHBHO-TEPPUTOPHATILHOTO oOpa3oBanusa. IlpuHmun s¢dexruBHOCTH
UCIOJIb30BaHUSl OIOJUKETHBIX CPEJICTB O3HAa4yaeT, YTO IPU COCTABIEHUM U HCIIOJIHEHUH
OIO/KETOB YYaCTHUKHM OFO/DKETHOTO TpoIlecca B PaMKaxX YCTAHOBJIEHHBIX MM OFOJKETHBIX
IOJTHOMOYHI JOJDKHBI UCXOAWUTh M3 HEOOXOJMMOCTH JOCTHIKEHHS 3a/laHHBIX PE3YJIbTaTOB C
UCIIOJIb30BAaHUEM HAUMEHBLIET0 00beMa CpeACTB (IKOHOMHOCTH) M (WIM) JIOCTHXKEHUS
HAWIyYlllero pe3yjbTaTa C MCIOJIb30BAaHUEM OIIPENIENIEHHOrO0 OIKETOM o0beMa CpelCTB
(pesynbratuBHOCTH). IlpM 3TOM 1HenM Y4aCTHUKOB OIOJDKETHOTO —IpOLIECCa  JIOJIKHBI
OCHOBBIBaTbCSl Ha OCHOBE HALMOHAJIBHOM CHUCTEMBI LIEHHOCTEH W 3aJaHMM MHHOBAL[MOHHOTO
pa3BUTHS OKOHOMHKH, IIyTeM OOecreueHHs] KadyeCTBEHHOTO MpPEJOCTAaBICHUS  YCIYT,
rapaHTUPOBAaHHBIX rocynapcTBOM. TakuM 00pa3oMm, Ha CTaJUU COCTABJIECHUS WM HUCIOJHEHHUS
Oro/keTa yJaCTHUKM OFOJKETHOTO IpOIiecca, OTBETCTBEHHBIE 3@ COCTABJICHHE U HCIIOJIHEHUE
OrO/IKETOB, JOJDKHBI HCXOIUTh U3 JBYX LI€JIeH: nepBas — JOCTH)KEHHUE 3aIlJIaHUPOBAHHON LIeiH,
BTOpasi — JOCTHKEHHE MaKCUMaJIbHOIO pe3ynbrara. [Ipu qoctuxkeHnu 3ariaHupoOBaHHON LIETU
YYaCTHHUKH OIOJDKETHOTO Ipoliecca JAOJKHBI CTPEMUTHCS K SKOHOMHMHU OFOJDKETHBIX CPEZICTB, a
NpU JOCTHKCHUU MaKCHMMAJIbHOTO pe3yJibTara (10 CPABHEHHIO C 3aINIAHMPOBAHHBIM) — HMEIOT
IpaBO HCMOJIb30BaTh BCE MPEIYyCMOTPEHHbIE B OrO/KeTe cpeincTBa s (pUHAHCHPOBAHUSA
COOTBETCTBYIOIIMX Meponpustuii. KoHTposnb 3a cobmtonennem mnpuHnuna 3¢(eKTHBHOCTH
OCYILLIECTBIISICTCSI IyTeM TPOBEJIEHHUs ayauTa U OLEHKH 3(P(EKTUBHOCTH YIpaBJICHUS
OIOPKETHBIMHM CPEICTBAMU B COOTBETCTBUU C 3aKOHOJATENbCTBOM. IIpuHIMI aapecHocTH U
LIEJIEBOT0 XapakTepa OIJKETHBIX CPEJCTB O3HAYAET, YTO OIOJKETHbIE ACCUTHOBAHMS M JINMHUTHI
OIO)KETHBIX 0053aTeNbCTB JOBOJATCS O KOHKPETHBIX IOJIydaTesneld OIOJKETHBIX CPEACTB C
YKa3aHWEM 1IN UX HUCHOJb30BaHUA. M3 HEro BbITEKAET NPUHLMUI IMOJBEAOMCTBEHHOCTH
pacxoioB OIOKETOB, KOTOPBIM 03HA4yaeT, YTO MOJIydyaTelnu OIOPKETHBIX CpEJCTB BIIpaBe
HOJIy4aTh OFO/IKETHBIE ACCUTHOBAHUS U JIUMHUTBI OI0JKETHBIX 0053aTEIBCTB TOJIBKO OT IJIaBHOTO
pacnopsauTens (pacnopsauTens) OIOJKETHBIX CPEJICTB, B BEIEHWHU KOTOPOTO OHHM HAaXOJISATCS.
['maBHbIe pacriopsauTeny (pacnopsauTenu) OIOJUKETHBIX CPEICTB HE BIIpaBe pacHpelelsiTh
OIO/)KETHbIE AaCCUTHOBAHMSI M JIMMUTHI OIO/KETHBIX 00S3aTENbCTB PacHOPSAUTENSIM U
HOoJyJaTeNsiM OIOJDKETHBIX CPEJICTB, HE BKIIOUEHHBIM B MEpPEYEHb MOABEIOMCTBEHHBIX UM
pacriopsiauTenel M moiyyaTesel OMO/KETHBIX cpeAcTB. PacnopsauTtens W MOdydareib
OIO/IKETHBIX CPEJICTB MOTYT OBITh BKJIIOUEHBI B MEPEUEHB MOABEIOMCTBEHHBIX PAaCHOpsAUTENIEH
U Toydareneil OIOKETHBIX CpPEACTB TOJBKO OJHOIO TJABHOTO PACIOPSIUTENS OOIKETHBIX
cpeact. [1oBeJOMCTBEHHOCTh MOJIydaTensi OOKETHBIX CPEJICTB TJIaBHOMY PacCHOpPSIUTEINIO
(pactiopsiauTeNt0) OFOKETHBIX CPEACTB BO3HUKACT B CHIIY 3aKOHA, HOPMATHBHOTO TPABOBOTO
akta IIpesunenra Pocculickonn ®@enepanuu, IIpasurenscrsa Poccuiickoin denepannu, BBICIIETO
WCIIOJTHUTEIIBHOTO OpraHa TOCYJapCTBEHHOW BiiacThu cyOwekra Poccuiickoit denepanuu,
MECTHOM agMHUHUCTpaluy. Takxke U3 MPUHIIMIIA aIPECHOCTH U 1IeJIEBOT0 XapakTepa O KETHBIX
CPEJCTB BBITEKAET MPUHLIUI €IMHCTBA Kacchl. [[pUHIIMIT €IMHCTBA Kacchl 0O3HAYAET 3a4YHCIICHUE
BCEX KacCOBBIX IOCTYIUIEHMH M OCYILECTBICHHME BCEX KAacCCOBBIX BBIIIAT C €JUHOIO CueTa
Oromkera, 3a HCKIIOYEHHEM ONepaluidl IO HCHOJHEHUIO0 OIOPKETOB, OCYIIECTBISIEMBIX B
COOTBETCTBUM C HOPMAaTHBHBIMU IIPAaBOBBIMH aKTaMU OpPraHOB TIOCYJapCTBEHHON BIIACTU
Poccuiickoit  ®eneparnuu, OpPraHOB TOCYIapCTBEHHOW BIAcTH CyObekToB Poccuiickoii
®enepalniyi, MyHULIMIAIbHBIMA IIPABOBBIMU aKTaMH OPraHOB MECTHOTO CAaMOYIIPABJICHMS 3a



npefenamMu TEpPUTOPUH COOTBETCTBeHHO Poccuiickoit ®denepamnun, cyowbekra Poccuiickoit
Qenepaniyi, MYHUIUIAILHOTO 00pa3oBaHUs, a TaKXKe OIepaluil, OCYLIECTBIIEMbIX B
COOTBETCTBUM C BAJKOTHBIM 3aKOHOAATenbCcTBOM Poccuiickon ®@enepanun. IIpuHnun neinesoro
xapakTtepa OIOJKETHBIX CpEICTB YCTAHABIMBAET, YTO OIOJKETHBIE CPEACTBA HCIOJIB3YIOTCS
TOJNBKO Ha IeNible, OIpeJeeHHbIe OIOJUKETHBIMA  HA3HAUYEHUSIMH U OIOJKETHBIMU
accurHoBaHusiMu. llpu QopmupoBaHUM CTPYKTYphl pacxofoB OoKeTa peaau3aldd 3TOro
NPUHIUIIA CITIOCOOCTBYET BEJOMCTBEHHAS KJIACCH(UKAIHS PAcX0/I0B U KPEIUTOBAaHUS OIO/KETa,
B COOTBETCTBUM C KOTOPOW OIO/KETHBIE CPEACTBA BBIIEISIOTCS B PACIOPSIKEHHUE KOHKPETHBIX
pacriopsiauTenel OIOKETHBIX CPEICTB C ONPEACICHUEM HAalpaBlIEHUH HMX HMCIIOJIB30BAHUS Ha
¢dbuHaHCMpOoBaHUE KOHKpeTHbIX weneil. [lo cBoeil cyTum Bce OMOMKETHBIE CpENCTBA HMEIOT
IEJIEBYI0 HAIIPABICHHOCTb, BEAb OHM IpeIHA3HAuCHBI JJIs (PMHAHCOBOTO OOECIICYEeHHUs 3a7ad U
¢GbyHKIMI rocyaapcTBa M MECTHOTO camoyrpanieHus. llereBoe ucnoiab3oBaHUE OFOJKETHBIX
CPEACTB MpEIyCMAaTpUBACT HX pPACXOJOBAHME HA IIeNM, KOTOPHIE OTBEYAIOT OOHKETHBIM
HA3HAYCHUSIM, HAMPABJICHHUIM UCIOJIb30BaHMUS OIOKETHBIX CPEJCTB, ONPEACICHHBIX B MMAaCIOpTe
OI0/KETHOM MPOTrpaMMBbl (B Cllydae MPUMEHEHHS MPOrPaMMHO-1IEJIEBOI0 METOAa B OIOHKETHOM
MPOLIECCE) WU B MOPSAJKE HCIIOJIb30BAHUS OIOJKETHBIX CPEACTB; OIOJKETHBIM aCCUTHOBAHUSIM
(poctiucu  OrojpKeTa, CMETHI, IUIAaHA HCIOJNB30BaHUA OIOJUKETHBIX cpenactB). [IpuHnmn
MPO3PAYHOCTH (OTKPHITOCTH) O3HAYaeT: 00s3aTebHOE OMyOIMKOBaHHE B CPEACTBAX MAaCCOBOM
UHPOPMALIUK  YTBEPXKICHHBIX OIO/DKETOB M OTYETOB 00 WX HWCHOJHEHWHW, MOJHOTY
npeacTaBieHuss UHQOpPMAIMM O XOJE HCIIONHEHUs OIOKETOB, a TakKe JOCTYMHOCTh HHBIX
CBEICHMM O OIO/pKeTax 110 pEelICHHUI0 3aKOHOAATEIbHBIX (IIPEJICTABUTENIbHBIX) OPraHoB
rOCyIapCTBEHHOW BIACTH, MPEACTABUTEIBHBIX OPraHOB MYHUIMIANBHBIX 00pa30BaHUM;
0053aTENIbHYI0O OTKPBITOCTh JUIsi OOIIECTBA M CPEACTB MaccoBOW HWH(OPMALUU TPOEKTOB
OIO)KETOB, BHECEHHBIX B 3aKOHOJAATENbHBbIC (IIPE/ICTABUTENbHBIE) OpPraHbl TOCYJapCTBEHHOMN
BJIAcTU (IIPeICTaBUTENIbHBIE OPIaHbl MYHULIMIIAJIbHBIX 00pa3oBaHMii), IPOLEAYP PACCMOTPEHUS
U TMPUHATUS pelIeHHH MO MpoeKkTaM OO/PKETOB, B TOM YHUCIJIE 1O BONPOCAM, BBI3BIBAIOIIUM
paszHorjacusl Ju00 BHYTPH 3aKOHOJATENbHOIO (IIPEICTaBUTEIBHOIO) OpraHa rocy/l1apCTBEHHON
BJacTH  (NIPEICTaBUTENBHOTO OpraHa MYHUIUOAILHOIO 0Opa3oBaHUs), JHOO MEXIY
3aKOHOJATEeIbHBIM (mpeacTaBUTEIHHBIM) OpraHoM rocy/1apCTBEHHOM BJIACTH
(IpeICTaBUTENbHBIM OPraHOM MYHUIIMIAIBHOIO O0pa3oBaHMsA) U HMCIOJHUTEIbHBIM OPraHOM
roCcy/IapCTBEHHOW BJIACTH (MECTHOH aJMMHHCTpauueil); odecredeHue 1octyna K uHdopmanuu,
pasMeleHHOH B HH(pOPMallMOHHO-TEJIEKOMMYHUKALMOHHOW ceTn «VHTepHeT» Ha eanHOM
noprane OrokerHol  cuctembl Poccuiickoir  @enepanuu;  cTadWIBHOCT U (WIN)
IIPEEeMCTBEHHOCTh O0KETHOH Kiaccudukanuu Poccuiickoit deneparun, a Takxke odecrieueHue
COIMOCTaBUMOCTHU IOKa3zaresne OoJKeTa OTYETHOro, TEKYLIEro M O4YepeaHOro (PUHAHCOBOTO
rofa (ouepeaHOro (UHAHCOBOIO ToAa W IUIaHOBOro mnepuoja). CekpeTHble CTaTbU MOTYT
YTBEpAKAAThCsl TOJBKO B cocTaBe (QeaepaibHOro Oropkera. TakuM o00pa3oM, NPUHIIMIL
PO3payHOCTH OOS3bIBA€T OpraHbl BIACTH MYOJMKOBaTh (MPEAOCTABIATH HH(POPMAIHIO,
MyOJUYHO TIPEACTaBIIATH) OIO/HKET W X0/ OFOPKETHOTO Tpollecca, OTYEThI 00 HCTIOJHEHUU
rOCYJapCTBEHHOTO OIO/KETa U MECTHBIX OIO/IKETOB B YCTAHOBJICHHbIE BIOKETHBIM KOJEKCOM
CPOKHM M B ONPEENIEHHBIX CpelcTBax MaccoBod HMHpopmauuu. B To ke Bpems gomyckaercs
UCKJIIOUEHHE OTAENbHBIX PAacX0J0B U3 MH(POPMALIMU O BBHIMOJIHEHUH OrO/KeTa B ciydae, eCiu
3TO KacaeTcsl TOCYJapCTBEHHBIX HHTEPECOB U CBSI3aHO C XpaHEHUEM TOCYJapCTBEHHOM TalHBI. A.
MSpKOBCKMH, aHAIM3UPYs] MPUHLUIBI TOCTPOEHUS OIOKETHOH CHCTEMBI, ONpeaessieT, 4YTO
npuHIUI 3((HEKTUBHOCTH U I1I€JIEBOTO UCIOIb30BAaHUS OIOJKETHBIX CPEJICTB HE OTHOCHTCS K
IOPUHIUIIAM TOCTPOCHUS Or0KETHOM cucTeMbl. [lepBblii MPUHIMIT aBTOP OTHOCHUT K OIO/PKETHOM
MOJINTUKE, BTOPON — K MPUHIMIY Or0/pKeTHOTro (puHaHcupoBanus. Ha Hamr B3risi, mpUHLAI
s dhekTUBHOCTH OoJee 1e1ecoo0pa3Ho ObLTO ObI OTHECTH K MPHUHIIUIIAM OIOKETHON MOIUTHKU.
IleneBoe wucCHONMB30BaHUE OIOKETHBIX CPEACTB JIOJDKHO ONPENENSITbCS Kak IPUHLHUI
Oro/KeTHOTO (PMHAHCHUPOBAHUS, OH SIBISIETCS HEOTHEMIIEMBIM TpeOOBAaHUEM 3aKOHA, TIE
IpelycMaTpUBAETCsl OTBETCTBEHHOCTh 3a HELIEJIEBOE MCIOIb30BaHUE OIOKETHBIX CpelacTB. UTo
KacaeTcsi MpUHIMNA COATaHCUPOBAHHOCTH OMODKETa W MPHUHIMIA EIMHCTBA OFOHKETHOU



CUCTEMBI, TO DS/l YUCHBIX CUHTACT WX HENMPUTOIHBIMH sl (PYHKIIMOHUPOBAHUS OIOJKETHOMN
cuctembl. Tak, B. M. Omapun ormeuaer, 4TO OIO/KETYy MPHUCYIIA COATAHCHPOBAHHOCTb,
CJIeIOBATENIbHO, HECOATaHCHPOBAHHOTO OIO/PKeTa B JICHCTBUTEIILHOCTH OBITh HE MOXKET.
OTHOCUTENHHO MPUHIIAIIA €IUHCTBA OFO/HPKETHOM CHCTEMBI YUCHBIM YTBEPKIACT, UTO OH «MOXKET
0a3upoBaThCs TOJBKO HA JKECTKOM IIEHTPAIM30BAHHOM PYKOBOJACTBE», IIO3TOMY OoJee
3 PeKTUBHON M pAIMOHAILHON SBISICTCS OIOJDKETHAs CHCTEMa, MOCTPOCHHAs Ha MPUHIMIAX
ABTOHOMHOCTHU Ka)10T0. [IpHIMIIBI TOCTpOCHUS OIOKETHON CHCTEMBI, onpeaeneHubie B. M.
OnapuHbIM, BKJIIOYAIOT: BBIJCICHUE BHUJIOB OIOJKETOB, NMPUHIIMIIBI pa3rpaHUYEHUs JOXOJ0B U
pacxo/ioB, OpraHM3aIys MEKOIOKETHBIX OTHOIICHWNH. OTHOCHUTENBHO NPHUHIMIA EJIUHCTBA
OromkeTHOW  cuctembl  Poccuiickoit  ®enmeparuu. OTOT NPUHIMII  OCHOBBIBAETCS  HA
B3aMIMOJICHICTBIHM BCEX OIO/PKETOB, OCHOBOW €ro peanu3allid SBISETCS, MPEXKIE BCEro,
JIOCTHDKCHHE €IMHCTBA OFOJDKETOB, BXOAIIMX B OrpKeTHYIO cuctemy. OOmiee ompeneneHue
OIO/KETHOTO TpOLIecca, €ro CTaAWid, €ANHONW OIOKETHOH KiIacCU(pHUKAIMH, TPUMEHIEMON KO
BCeM BHJaM ONJDKETOB, €IWHCTBO NPHHIIMIIOB IOCTPOCHUS OFODKETHOM CHCTEMBI,
YCTaHOBJICHHE €IUHBIX (HOpM OIO/DKETHOH JOKYMEHTAIlMM ¥ OTYETHOCTH OOECIICUnBaeT
€MHCTBO BCEX COCTABJISIOMIUX OIO/UKETHOH cucTembl. [103TOMy AaHHBIN MPUHIMI O3HAYAET
€IMHOEC 3aKOHOJATEIhHOE OCHOBAaHWE M OPraHU3allMOHHBIE OCHOBBI (OPMHUPOBAHUS U
GbyHKIIMOHUPOBaHUSI OIOJKETHON CUCTEMBI, YTO HEOOXOUMO U B YCIOBHIX PAa3BUTHUS MPUHIUIA
CaMOCTOSITENIbBHOCTH O1o/KeTOB. ClielyeT OTMETUTh, YTO HAy4YHO OOOCHOBAHHBIN TMEpeyYeHb
MPUHITMIIOB OFO/DKETHOW CHUCTEMBI HE SBJISETCSA TapaHTHEW MX peanu3aruu. s BHeIpeHus
YKa3aHHBIX MPHUHIUIIOB B PealbHYIO MPAKTUKY HEOOXOJMMO BBIIOJHEHUE pSJia YCIOBHMA, YTO
SIBIIAETCA TIPEAMETOM JTAIbHEUIIMX HcciieqoBaHUM. [lepcrieKkTUBONM AalbHENIIUX UCCIEOBAHUM
JOJDKCH CTaTh TaK)Ke aHAM3, HACKOJIKO OFO/DKETHAs TOJMTHKA BOIUIONIACT MPHHIIMIIBI U
GbyHKIIMM OIOKETHOW CHUCTEMBl TOCYIapCTBa, YUYHUTHIBAs, YTO HUMEHHO OIO/DKETHAas CUcTeMa
SBJISIETCSI OJIHUM W3 OCHOBHBIX €€ HWHCTPYMEHTOB JUIsl HANpaBJiCHHUS pPa3BUTHSL OOIIECTBa B
HEO0OXOIMMOM HaIPaBJICHUU.

Tema 5 - ®uHAHCHI X035ICTBYIOIIUX CYyOBEKTOB

Cumyayuonnas 3aoaua NeS

1. Cdopmynupyiite OCHOBHBbIE (GYHKIMA € TPUHIUIBI OpraHU3AINH
(brHaHCOB MIPEANPUATUN

2. CocrtaBbTe CX€My, OTpaxarouryro (GOpMHpPOBAHHWE W UCIOJIb30BAHUE
(UMHAHCOBBIX PECYPCOB MPEANPHUITHSL.

Obwas konyenyus puHAHCO8 NPeonpusImus

@uHAHCHl XO3SIMCTBYIOLUIUX CYOBEKTOB, K KOTOPBIM OTHOCSTCSI KOMMEpPYECKHE U
HEKOMMEPUYECKHE OpPraHu3allUuM, NPEACTaBISIOT COOOH BBIpaXkaeMble B JIEHE)KHOM H3MEpHUTEIIe
SKOHOMHYECCKHUEC OTHOIICHHU A, BOBHUKAIOIIUE B IIPOUCCCEC YUPCIKIACHHUA 3TUX opraHmaunﬁ, B X0€
IPOM3BOJICTBA U pPeaH3alluy MPOAYKLMHU, OKa3aHUs paboT U ycayr, GOpMUPOBaHUS OOOPOTHBIX
U BHEOOOPOTHBIX AaKTHBOB, NPHUBJICYEHHS] PA3IUYHBIX HCTOYHUKOB (UHAHCHUPOBAHUS,
pacripesielIeHUs] U UCTI0Ib30BaHUs IPUBJICYEHHBIX CPE/ICTB.

KnroueBoe mecto B cucreMe (UHAHCOB XO3SIMCTBYIOIIUX CYOBEKTOB NPUHAIJICHKHUT
¢uHaHCAM KOMMEpYECKHUX OpraHM3alui, MOCKOJIBKY UMEHHO 3J/IeCh CO3JIAlOTCS MaTepHalibHbIe
Ousara, popmupyercs IpuObLIL, KOTOPAs! SBISAETCS TJIABHBIM HCTOYHUKOM TIPOW3BOJICTBEHHOTO U
COLIMAJIBHOTO Pa3BUTHs OOIIECTBA.

Hpe}IHpI/IHTI/Ie ABJIACTCA IOPUANYCCKUM JIMIOM U UMECT OMPCACIICHHBIC ITIPU3HAKU!

- pa3pabaThiBaeT CBOI YcTaB;

- UIMEET COOCTBEHHYIO TepOOBYIO ME€UYaTh;

- OTKPBIBAET pAaCUETHBIN CUET B YUPEKACHUU OaHKa;

- COCTaBJIAET U NPEJICTABIISAET B HAIOTOBBIE OPTraHbl OyXrajaTepckuil 6anaHc;

- UM€eeT IIPaBO BEJCHMsI JOTOBOPHBIX OTHOLIEHUH;



- OCHOBBIBAETCS HAa OPraHU3allMOHHOM €IMHCTBE (OpraHU30BaHHBIM KOJUIEKTHB,
UMEIONIMI  BHYTPEHHIOIO CTPYKTYpy U  YIOPAaBIEHHWE, 3aKPCIUICHHBIE B IOPUAMYECKHUX
JIOKYMEHTAaXx);

- uMeeT 000COOJIEHHOE MMYILECTBO (paclopskaeTcs MM CaMOCTOSTENBHO, IUIATUT
COOTBETCTBYIOILIME HAJIOTH);

- HECeT UMYILECTBEHHYIO OTBETCTBEHHOCTh (BBICTYIAET OT COOCTBEHHOIO UMEHH U HECET
MIOJIHYIO OTBETCTBEHHOCTH 110 00513aTENbCTBAM B COOTBETCTBUU C 3aKOHOM).

B mpouecce mnpeanpHHUMATENbCKOW IEATEIBHOCTH Y NPEAIPUATHA W OpraHU3alui
BO3HMKAIOT XO3SMCTBEHHBIE CBS3M C KOHTPAar€HTAaMHU: IIOCTABILIMKAMH, IIOKYIATEISIMU,
napTHEpaMH, B pe3yjbTaTeé KOTOPbIX BO3HUKAIOT (UHAHCOBBIE OTHOUIEHHS IO IOBOJY
(dbopMHpOBaHUS U UCTIOIB30BaHUSA (DOHIOB ICHEKHBIX CPEJICTB.

MarepuanbHOi OCHOBOH (PMHAHCOBBIX OTHOLIEHUH BBICTYNAIOT JEHBIH, 3 HEOOXOAUMBIM
YCJIIOBUEM MX BO3HUKHOBEHHSI SIBJISICTCS ABUKEHUE JCHEKHBIX CPEIICTB.

DUHAHCOBBIE OTHOLIEHUS OPTaHU3ALNN BKIIIOYAIOT:

- OTHONICHUS C JPYTMMH XO3SIMCTBYIOIIMMH CYOBEKTaMH IO (aKTy OCYIIECTBICHUS
IIOCTaBOK COOTBETCTBYIOIIMX BHJIOB MAaTEPUAIbHO-TEXHUYECKHX PECYPCOB, pealu3aluu
IPOJYKIIMH, BBIIIOJIHEHUSI pabOT, OKa3aHUsl YCIIYT;

- OTHOLICHMS MEXKIY YUYPEAUTEIAMH FOPUINYECKOTO JIUIA B MOMEHT €r0 CO3JaHus;

- OTHOILIEHUS ¢ OFOJKETOM I10 MOBOJTY YIIIaThl HAJOTOB M IPYTUX IJIaTeXei u cOOpoB;

- OTHOLIEHUS C OAHKOBCKOM CHCTEMOH B CBSI3M C OCYIIECTBJIEHHEM pacyeToB I10
0aHKOBCKUM YCIIyTaM, IpH MOJIyYEHUHU U MOTAIlIEHUU KPEIUTOB, MOKYIKE U MPOJaKe BAIIOTHI U
LIEHHBIX Oymar, OKa3aHuM JIPYTuX yCIyT;

- OTHOUIEHMsS] CyOBEKTa C €ro CTPYKTYpHBIMM MOJAPA3JEICHUAMU IO IOBOIY
pacnpezesieHus OJy4YEeHHBIX J0X0/0B;

- OTHOIIEHHUS C paOOTHUKAMH XO3SHCTBYIOLIMX CyOBEKTOB IPH BHIILUIATE UM 3apabOTHON
IUIaThl, MPOLEHTOB MO LIEHHBIM Oymaram, mo ()akTy HCIOJHEHHs (MHAHCOBBIX CAaHKUUH K
JUIaM, IPUYMHUBIINM MaTepHalIbHBIN yiiepo;

- OTHOILEHUS C BBIIIECTOSIIMMHU OpraHU3alMsIMU BHYTPU (PMHAHCOBO-IIPOMBIIIIEHHBIX
TPy U T.J.;

- OTHOILEHMs OpraHM3alUil CO CTPAXOBBIMM OpPraHU3ALUAMM MO MOBOAY (POPMUPOBAHUS
CPEICTB CTPaxoBOro (hOHAA M BBIIIATHI CTPAXOBOI'O BO3MEILEHUS MPU HACTYIJIEHUU CTPAXOBBIX
CIIy4aes;

- OTHOILIEHUS C TOBAPHBIMH, (DOH/IOBBIMH, CHIPHEBBIMU OMpKaMU IO TIOBOY MPOBEIECHUS
orepauuii ¢ MaTepuaIbHBIMU M (PUHAHCOBBIMU aKTUBAMH;

- OTHOILICHUSAMU C aKIIMOHEPAMH, HE SIBIISIOIMUMHUCS YICHAMU TPYJOBOTO KOJUIEKTUBA;

- OTHOILICHHS C KOHTPOJIMPYIOLUMHU OpraHUu3alusaIMU.

Kaxxgast u3 rpynn uMeer cBOM 0COOEHHOCTH, HO BCE OHU HOCST JIBYCTOPOHHUHN XapakTep.
@uHAHCHl NPENUPUATHH, YYPEKIACHUN, OPraHu3alui CIyKaT LeId [POU3BOJACTBA U
yIIOBJIETBOPEHUS MOTpeOHOCTEN 001IeCTBa B TOBapax, yciayrax u T..I.

@UHAHCH TPEANPUATHIA — COBOKYITHOCTh OOBEKTUBHO OOYCIIOBICHHBIX SKOHOMHUYECKUX
OTHOIIEHUH NPEINpUSITUNA, HMEIOIIUX pacHpelesIuTeNbHbI XapakTep, JEHeXHYI (opMy
BBIPQKEHUS U MaTepHAIU3yeMbIX B JI0X0/1aX, MOCTYIUICHUSAX, HAKOIJICHUAX, (OPMHUPYEMBIX B
PaCHOPSDKEHUH CYOBEKTOB XO3SMCTBOBAHHS I Iielied 0OecreueHus TMPOU3BOICTBEHHON
JeATEIbHOCTH.

®uHaHCH TMPEANPUATHN SBISIOTCS OCHOBOM COCTaBIAIONICH €IWHOW (HUHAHCOBOU
cucreMbl. OUHAHCHI NPEAIPUATUN XAPAKTEPU3YIOTCS TEMU K€ YepTaMu, KOTOpbIE IIPUCYIIU B
1ejoM Kateropuu (uHaHcoB. BmecTe ¢ TeM, OHM OTIMYAlOTCS OT TOCYAAPCTBEHHBIX U
MYHUIUTIAIBHBIX (PUHAHCOB, YTO 00YCIOBICHO UX (DYHKIIMOHUPOBAHUEM B PA3IMUHBIX OTPACIIAX
0OLIECTBEHHOI'O MPOU3BOJICTBA, I/I€ OPraHUYECKH CBA3aHbI Bce cpepbl BOCIPOU3BOACTBEHHOTO
npoliecca — IMPOU3BOJACTBO, pacrpesesnenue, ooMeH u norpedienue. [loaTomy oT cocTosHuUs
(MHAHCOB MPEANPUATUN 3aBUCUT BO3MOKHOCTb yJIOBJIETBOPEHUS OOIIECTBEHHBIX TOTPEOHOCTEN
o01iecTBa, ylydmieHne (MHAHCOBOTO IMOJIOKEHUS CTPAHBI.



@uHAHCHl TPEANPHUATUNR KaK 3KOHOMHUYECKas KaTeropusi MPOSIBIISIOT CBOIO CYLIHOCTb
IIOCPEJCTBOM ONpeAeaeHHbIX (yHKIMA. OOIenpru3HaHHBIM SIBISETCA BblAEICHUE (DYHKIMM,
OPUCYHIMX B IEJIOM (PMHAHCOBBIM OTHOIICHHUSM: OOECHEUMBAIONICH, paclpeleIuTeNIbHON U
KOHTPOJILHOM.

ObecneunBaromias GyHKIUA - CUCTEMaTHYeCKoe OPMHUPOBAHNE HEOOXOAUMOTo 00beMa
JICHEXKHBIX CPEJICTB Ul 00ecredeHus] TeKylled XO03sSHCTBEHHON NesATeIbHOCTH OpraHu3aluy U
peann3alnuy CTPaTernuecKuxX Lesel ee pa3BUTHSL.

PacnpenenurensHas  QyHKkuus — nposiBIseTr  ce0s  depe3  pacupeleneHue U
nepepacnpezeneHie oome CyMMbl chOPMUPOBAHHBIX (PMHAHCOBBIX PECYPCOB OPraHU3AIIHH.

KonrponbHas QyHKIusS mnposiBiseT ce0s B IMPOLECCE OCYIIECTBIEHUS CTOMMOCTHOIO
ydeTa 3aTpaT Ha MPOM3BOJCTBO W PEATH3AIMIO MPOIYKIMH, BBHIMOJIHEHHUS pPabOT, OKa3aHMs
ycayr, (pOpMHUpPOBaHUS HOXOJOB U JEHEXKHBIX (DOHAOB HPEANPUATHS U HUX HCIIOJIb30BaHUSL.
Peanuzanus KOHTPOJIBHON (PYHKIUHU OCYHIECTBISETCS C IMOMOUIbIO (PMHAHCOBBIX IMOKa3aTelen
NeSTeIbHOCTH MPEANPUITUH, UX OLEHKH M pa3pabOTKH HEOOXOJUMBIX MEp AJIS MOBBIIIEHUS
3 PEKTUBHOCTH PACIPENEIUTENbHBIX OTHOUICHUH, «KOHTPOJIS pyOiem» 3a peaJbHBIM
JICHEXKHBIM 000pOTOM, (POPMHUPOBAHUEM U UCIIOJIB30BaHUEM (DOH/IOB IEHEKHBIX CPE/ICTB.

OcobeHHOoCcTH ~ opraHM3anMy  (UHAHCOB  HEKOMMEPYECKHX  OpraHu3alii  Kak
CaMOCTOSITENIbHBIX XO3SIMCTBYIOIUX CYOBEKTOB OIPENENAIOTCA 1IeJIeBOW HalpaBIEHHOCThIO
YCTaBHOM JESITEIBHOCTH, TIOPSIIKOM M UCTOYHUKAMU €€ (PHHAHCUPOBAHUSI.

OcHOBHasi A€ATENBbHOCTh MOJ0OHBIX OpPraHU3alMi OCYLIECTBISETCS B COOTBETCTBHM C
®enepasibHbIM 3aKOHOM OT 12 stHBaps 1996 r. Ne 7-03 «O HEeKOMMEpPUECKUX OpraHU3alMsIX» U
HE HalpaBlIeHA Ha W3BJICYEHUE NPUOBUIM, ITO3TOMY HOJy4YEHHas NMPHUOBLUIbL HE paclpelessercs
MEXIy YUPEAUTEISIMA WM YYaCTHHUKAMH OpPTaHU3aIlMH, a HANpaBiIsIeTcs Ha (MHAHCUPOBAHHE
YCTaBHOM J€SITEIbHOCTH.

K HEKOMMepUeCKUM OpraHU3anusM OTHOCSTCS:

- 00IIIeCTBEHHBIE U PETUTHO3HBIE OpPraHU3aluu;

- HEKOMMEPUYECKHUE TMapTHEPCTBA;

- AaBTOHOMHbIE HEKOMMEPUECKUE OpraHu3allu;

- collalIbHbIE, 0JIarOTBOPU TEJIbHBIE U IPYrHe (POHIBL;

- ACCOIMAIIUU U COIO3bI;

- @ TaK)Ke OpraHu3alfy B APYruX (popmax, MpeyCMOTPEHHBIX 3aKOHOJATEIHCTBOM.

[Topsimok u peryasipHOCTh (PMHAHCOBBIX M WHBIX TOCTYIUIEHUH OT yupeauTesei,
YYaCTHHUKOB, WICHOB OMPEIEISIOTCS YIPEAUTEIbHBIMA JOKYMEHTaMH.

BropkeT pacxoJI0B COCTaBIISICTCS C YYETOM MPOBEAECHUS HEOOXOAWMBIX MEpPONPHUSATHHA
JUISL OCYILIECTBJICHHUS YCTaBHOW JESTEIbHOCTH HEKOMMEpPUYECKOH OpraHu3aliy, COJep’KaHus
amnmapara HCHOJIHUTENBHOM TUPEKLUUH, aJMHUHUCTPATHUBHBIX U KOMAaHIUPOBOYHBIX PAaCXO[OB,
OCYIIIECTBIICHHS aPSHTHBIX W HAJIOTOBBIX TIATEXKEH.

Kak u gpyrue xo3sicTByrOLIMe CYOBEKTbI, HEKOMMeEpYecKass OpraHu3alusi BeJeT
Oyxrantepckyto ((pUHAHCOBYIO) OTYETHOCTh, MPOU3BOAUT HAJIOTOBBIC IUIATEXKH W JIPyrue
OTYHCIICHUS, TPEIyCMOTPEHHBIE 3aKOHOJAATEeNbCTBOM. Ilo OKOHYaHUM (MHAHCOBOrO Toja
UCTIOJTHUTENbHAS  JUPEKIUST  OTYUTHIBACTCS TIepel OOmUM  CcOOpaHWeM  ydpeIauTesei,
YYaCTHHUKOB, WIEHOB O TPOJICNIaHHOW 3a Toja paboTe W HCIOJHEHHEe OrojKeTa J0XOA0B U
pacxo/10B.

[Tonstue "nmomamiHee XO3SHCTBO" BKJIIOYAET XO3SIMCTBO COBMECTHO IPOXKHBAIOIIUX
JIOJIeH, OCYIIECTBISIIOIIMX pa3IUYHble BUIbI JEATEIBHOCTH, BCJIEICTBUE 4YEro oOpasyroTcs u
UCTIONB3YIOTCSl (DMHAHCOBBIE PEeCypchl M J10XO1bl, (popmupyercs obmuii Oromxker. [lomarinee
XO3SICTBO YaCTO OTOXKIECTBISTHCS C IMOHSITHEM CEMBbH, BMECT€ C TEM B COCTaB JOMAITHETro
XO035CTBA MOXET BXOAMTH OAWH 4YenoBeK. OUHAHCOBbIE OTHOIICHUS HACENEHUs II0
(GbOopMHUPOBAHHIO CEMEIHOrO OIO/KETa W €ro MCIOJB30BAHUI0 UMEIOT UCKIIOYUTEIHHO Ba)KHOE
3HaYeHHE [0 PEryJMpOBaHUIO IUIATEKeCHocoOHOro crpoca crpaHbl. OmpesnereHHas 4YacTh
co3naBaemoro BBII B Buae TOBapoB M yciayr MpOXOIUT Yepe3 ceMelHbIi OrokeT. YeM Bblle
JIOXOJIbl YJICHOB OOILECTBA, TEM BBIIIE €r0 CIPOC HAa MPOU3BOJMMbBIC MaTepHUaIbHBIC LIEHHOCTH,



TEM YCTOMUMBEE IKOHOMUYECKOE MOJIOKEHHUE MTPETPUATHSL.

OcHoBoOl opranm3anui (UHAHCOB OpraHu3anuii BceX (POpM COOCTBEHHOCTH SIBISETCS
oOecrieyeHne mpeanpuaTusi (UHAHCOBBIMH pecypcaMH B pa3Mmepax, HEOOXOJUMBIX IS
OCYIIECTBIICHUS XO3SiCTBEHHO 1€ATEIbHOCTH KOMITAHUU.

@UHAHCOBBIE PECYpPChl OpraHU3alMK (MIPEANPUATHS) — 3TO COBOKYIHOCTb MCTOYHUKOB
JNEHEXKHBIX CPE/ICTB, aKKyMYJIHPYEMbIX OpraHu3aluedl B LEsIX OCYIIECTBICHUS BCEX BHJIOB
JESITEIIBHOCTH.

[To ucrounukam popmupoBaHusi GUHAHCOBBIE PECYPCHI JENATCS HA 3 TPYIIIIbL:

- BHyTpeHHUE (COOCTBEHHBIE U IPUPABHEHHBIE K HUM CPEJCTBA);

- IPUBJICYCHHBIE;

- 3aeMHbIE (ITOCTYIUICHHSI JEHEKHBIX CPEJICTB OT (PUHAHCOBO-O0AaHKOBCKOW CHCTEMBI).

K BHyTpeHHUM (PHHAHCOBBIM pecypcaM OTHOCSATCS COOCTBEHHBIEC U IPUPABHEHHBIE K HUM
CpeICTBa:

- IOCTYIUICHUS OT yupeauTenei npu GopMUPOBAHUM YCTAaBHOTO KaIlUTaNla;

- IpUObLIb;

- aMOpTHU3ALIMOHHBIC OTYHUCIEHUS — TNPEIACTABISIOT COOON JEHEKHOE BBIPAKCHHE
CTOMMOCTH HM3HOCA OCHOBHBIX IPOHM3BOJCTBEHHBIX (DOHIOB M HEMaTEpUAIbHBIX aKTHBOB. OHU
UMEIOT JIBOMCTBEHHBIM XapakTep, TaK Kak BKIIOYAIOTCS B Ce0ECTOMMOCTh MPOJIYKIUH U B
COCTaBE€ BBIPYUYKHU OT peajin3allii MPOIyKIMH BO3BPAILAIOTCSA HA PACUETHBIN CUET NMpEeANpUsiTHs,
CTaHOBSICb BHYTPEHHUM HCTOUYHHUKOM (PMHAHCUPOBAHMSI KaK IMPOCTOr0, TaK M PACHIUPEHHOTO
BOCIPOM3BO/ICTBA;

- yCTOIYMBBIE MACCUBHI (YCTONYMBAs KPEIUTOPCKas 3aJ0HKEHHOCTh) — MEPEeXOosiias
MUHUMAaJbHAs 33J0/DKEHHOCTh [0 3apa0OTHOM IJjlaTe€ M OTYHUCIEHUSM B OIOJKET U BO
BHEOO/DKETHBIE (DOH/IBI.

K npuBnedeHHBIM (PMHAHCOBBIM pecypcaM OTHOCSTCS:

- IONIOJTHUTEJbHBIE NTAeBbI€ M UHBIE B3HOCHI YUpeIUTeNIel B YCTaBHbIHM KaluTa;

- TOTIOJIHUTENbHAS dMHccUs U pa3melenue akuuil (IPO);

- (huHAHCOBBIE pPECYpCHl, MOCTYINMBIIUE B MOPSAAKE IMepepaclpesielieHus: CTpaxoBoe
BO3MEIIIEHNE; AMBHICHIBI M TPOIEHTH MO IIEHHBIM OymaraM CTOPOHHHX O3MHTEHTOB;
OrO/IKETHbIE aCCUTHOBAHUS U T.II.

K 3aeMHBIM (pMHAHCOBBIM pecypcaM OTHOCSITCS:

- KpeIuThl OAHKOB;

- 3aiiMBbl, IPEAOCTaBICHHbIE IPYTUMHU OPraHU3aAlHUIMY;

- KOMMEpYECKUI KpeJuT;

- CpelCTBa OT BHITyCKa U pa3MeIIeHUs 00IUTalnii;

- JIU3MHT;

- OI0/KETHBIE ACCUTHOBAHMUS, IIPEIOCTABIIIEMbIE Ha BO3BPAaTHOW OCHOBE, U JIp.

DUHAHCOBBIE PECYPCHI UCIOJB3YIOTCS IPEANPUITHEM B IIPOLECCE MPOU3BOACTBEHHON U
WHBECTUIIMOHHOW NesATenbHOCTH. OHM HAXOAATCS B IOCTOSHHOM JBIDKEHHH W TPEOBIBAIOT B
JICHEeXHON (opMe JUIIb B BUJE OCTATKOB JICHEXKHBIX CPEJCTB Ha PACYETHOM cueTe B OaHKE U B
Kacce TMpennpuaAThs. SIBISsICh MaTepUAIbHBIMH HOCUTENSIMH  (DPMHAHCOBBIX OTHOIICHHIA,
(¢uHAHCOBBIE  PECypChl  OKa3blBalOT  CYIIECTBEHHOE  BIMSHHE Ha  BCE  CTaJuu
BOCIPOM3BOJICTBEHHOI'O Ipoliecca, MpHUcrnocadbauBasi, TEM CaMbIM, NMPOMOPLMH MPOU3BOACTBA K
0O0I11eCTBEHHBIM NMTOTPEOHOCTSIM.

Tema 6 - I'ocyoapcmeennstii Kpeoum

Cumyayuonnas 3aoaqa No6

1. ChopmyaupyiiTe CONHUATBLHO-DKOHOMHYECKYIO CYIIHOCTh M (DYHKIUH
rocyaapCTBCHHOI'O KpE€aAuTa

2. HazoBuTe OCHOBHBIC MCTOJbI YIIPABJICHUSA IT'OCYAaPCTBECHHBIM J0JIIOM.



IKonomuueckoe cooeparcanue 20Cy0apcmeeHH020 Kpeouma, ynpasieHue

20CY0apCcmeeHHbiM 00120M

B nacrosiiiee Bpemsi orpoMHO€ 3Hau€HHE AJIi HOPMAJIbHOTO (DYHKIIMOHMPOBAHUS BCEH
HSKOHOMUYECKOM CHCTEMBI B LIEJIOM UMEIOT T'OCYJapCTBEHHBIN KpEeauT.

['ocymapCTBEHHBIM KPEIUTOM HAa3bIBAIOT COBOKYIHOCTb KPEIUTHBIX OTHOLIEHUH, B
KOTOPBIX 3a€MILIMKOM, KPEAUTOPOM WM TapaHTOM BBICTYNAIOT rOCYJapCTBO, MECTHBIE OpraHbl
BJIACTH II0 OTHOIICHHIO K TpaXkJaHaM M IOPUAMYECKHMM JmnaM. ['ocynapCTBEHHBIH KpeauT
BBIP)KAET OTHOIIEHHUS B JICHEXKHOW (OopMe MEXAYy TOCyIapCcTBOM C OJIHOW CTOPOHBI, U
(GU3NYECKUMU WIN IOPUIUYECKUMU JIMLAMHM C JPYroi, yaiie Bcero ¢ OaHKaMH, CTPaxOBBIMHU
KOMITAaHUSIMU U TpeAnpruHUMaTensiMu. Kpenut Oyner rocyapcTBeHHBIM B TOM cilydae, KOraa B
KAaueCTBE YYaCTHUKA CCYJHOW CHIEIKH BBICTYNAIOT LEHTPAJIBHOE IPABUTEIBCTBO WA MECTHBIE
Oprasbl BJIacTH.

B Hacrosimee BpeMs SKOHOMHYECKHM Pa3BUTBIE I'OCYyNapCTBa BBICTYNAIOT B KadyeCTBE
KpeAUTOpa, OKa3blBasg KPEAUTHYIO IIOMOIIbL TEM OTpacisM, B Pa3BUTUU KOTOPBIX
3aMHTEPECOBAHO HAIMOHAIBbHOE XO3fAHCTBO B  LENOM: (DMHAHCUPOBAHHE IKUIMIIHOTO
CTPOMTENBCTBA, CO3JaHHE COBPEMEHHON HWH(PACTPYKTYpbl. ['ocynapcTBeHHOE KpeAUTOBAHUE
SKCIIOPTHOTO INPOMU3BOJCTBA OCYLIECTBISAETCS BO MHOIMX CTpaHaxX Ha JIbIOTHBIX YCIIOBUAX C
HIMPOKUM UCIOIb30BAaHUEM IIPUBJIEUEHHBIX CPEJCTB.

[IpyunHBI aKTUBHOTO y4acTHUs TOCYJapCTBa KaK KPEAUTOPA PA3JIUYHBL:

- HEXeJIaHWEe YaCTHOTO KaluTalla pa3BUBaTh OTPACIU HHPACTPYKTYpPHI U3-3a OTCYTCTBUS
WIN HeJI0CTaTKa BBICOKOM MPUOBLIY;

- OKa3zaHWE TIOMOIIM HAaIMOHAIBHBIM JKCIoOpTepaM B OOppO€ ¢ HWHOCTPAHHBIMHU
KOHKYPEHTaMH Ha MEXIYHAapOJHOM PBIHKE.

[lpu mpenocTaBieHHH TapaHTUU IO O0SM3aTETBCTBAM TPETHHX JIMI[ TOCYIapCTBO Ha
IEpPBOM JTale HE PacXOAyeT COOCTBEHHBIX (PMHAHCOBBIX pecypcoB. OJHAKO B NEPCHEKTHBE
TaKHe pacxo/bl BECbMa BEPOSITHBI M OYAYT OCYIIECTBIIEHBI B CIIy4ae, €CIIM MPUETCS BBIIOJIHUTH
00s13aTeNbCTBa, MpeNycMOTpeHHble rapanTuei. I[lo 3Toif mpuuyMHE BbIIAHHBIE TapaHTUU
00s3aTeNbHO TOAJIeKAT CTPOrOMY Y4YeTy UM YUYUTBIBAIOTCS B COCTaBE TIOCYJapCTBEHHOMN
3a/10JKEHHOCTH.

['ocynapcTBeHHBI ~ KpeIWT  BBINOJIHSET TpU  (QYHKIUH:  PacHpeleiuTeNbHYIO,
PETYJINPYIOILYIO U KOHTPOJIBHYIO.

Pacnipenenurenshas ¢ynkuus. Uepes 3Ty (yHKIUIO OCYIIECTBISETCS (POPMUpPOBAHUE
LEHTPAJIN30BaHHbIX JEHEXKHBIX (POHJOB rOCylapcTBa MM MX MCIOIb30BaHHWE HA MPHUHLUIAX
CPOYHOCTH, IUIATHOCTH M BO3BPATHOCTH. BBICTymas B KauyecTBE 3aeMIIMKa, TOCYAApPCTBO
o0OecrieunBaeT JONOJIHUTENbHBIE CpPEACTBA s (UHAHCHUPOBAHUS CBOMX pacxonoB. B
IIPOMBIIIJIEHHO Pa3BUTBIX CTPAHAX FOCYAAPCTBEHHBIE 3aliMbl ABIISIOTCS OCHOBHBIM HCTOYHUKOM
(¢uHaHCUpPOBaHUS OIOIKETHOTO NeuInTa.

Takum  00pa3oM, MOJOKUTENBHOE BO3JEHCTBHE paclpeieauTenbHONH  (QyHKIMH
roCy/IapCTBEHHOTO KpeauTa 3aKIYaeTcs B TOM, YTO C €€ IOMOIIbI0 HAJIOroBoe Opems Ooiee
pPaBHOMEpPHO paclpesaensercss BO BpeMeHH. Hamoru, koTopble B3MMAlTCi B IEPUOJ
(GuHAHCUPOBAaHUS PACXOJOB 3a CYET TIOCYJAapCTBEHHOIO 3aiiMa, HE YBEJIWYHMBAIOTCS (UTO
HPULIOCH OBI ClIeNIaTh B IPOTUBHOM CIIy4ae).

Perynupyromast ¢ynkuus. BceTynmas B KpeOUTHbIE OTHOIICHHS, TOCYJIapCTBO
BO3/ICHUCTBYET Ha COCTOSIHME JIEHEKHOTO OOpAaIlleHUs, yPOBEHb NMPOLEHTHBIX CTAaBOK Ha PHIHKE
JIEHeT W KalluTajloB, Ha MPOU3BOACTBO U 3aHATOCTh. CO3HATEIHHO UCTOJb3YsI TOCY1apCTBEHHBIN
KPEAUT KaK MHCTPYMEHT PEryJIUpOBaHUs 3KOHOMHUKHU, TOCYAAPCTBO MOKET MPOBOJIUTH Ty WIH
HHYI0 (UHAHCOBYIO TOJUTHKY.

['ocynapcTBO perynupyer JIeHexHoe oOpaleHue, pa3Melnas 3aiiMbl CpeAH pa3InyHbIX
rpynn MHBECTOPOB. MoOmnu3ys cpeacTBa (U3NYECKUX JIMI, TOCYAapCTBO YMEHBIIAeT HX
1aTexxecnocoOHbi  crpoc. IlonmoxurenbHOe BO3IEWCTBHE HA MPOU3BOJICTBO M 3aHATOCTh
rOCYyZIapCTBO OKa3bIBAET, MPEAbSBIISAS CIIPOC HAa TOBAPHl HALIMOHAJIBHOTO IPOU3BOJCTBA 34 CUET
M03aMMCTBOBAHHBIX 33 pyOEKOM CpE/ICTB, BBICTyNas B KauecTBE KpeauTopa M Trapanrta. B



IOPOMBIIIJICHHO Pa3BUTBHIX CTPaHAX pPACHpPOCTpaHEHAa CHCTEMa MOJACPKKH Mayuoro Ou3Heca,
3KCHOpTa NPOAYKLIUH WU MPOU3BOJACTBA B OTIAEIBHBIX PallOHAX, UCHBITHIBAIOIIMNX CIHAJ, yTEM
rapaHTUPOBAaHUS  TOCYJApCTBOM  KPEIUTOB,  NPEAOCTABISAEMBIX  OaHKaMU  COTJIACHO
COOTBETCTBYIOLIUM IIPOrpamMMaM.

KonTponbHast GyHKIMS OPraHMYECKU BILIETACTCSI B KOHTPOJIbHYIO, PYHKIHIO (DUHAHCOB.
Opnnako oHa MMeEET CBOM creuuduyeckue 0COOCHHOCTH, MOPOXKIEHHBIE OCOOCHHOCTSIMU 3TOMN
KaTeropuu:

- TECHO CBf3aHA C JEATENbHOCTBIO TOCYJAapCTBA U COCTOSHHUEM LEHTPAIU30BAHHOTO
(doHIa TEHEKHBIX CPEICTB;

- OXBAaTbhIBAET JBUKEHHUE CTOMMOCTH B JIBYCTOPOHHEM MOPSAJKE MOCKOJIbKY MPEAIOIaraet
BO3BpPAaTHOCTb U BO3ME3HOCTD IIOJIyUYEHUS CPE/CTB;

- OCYILECTBJISIETCSI HE TOJbKO (DMHAHCOBBIMU CTPYKTypaMH, HO U KPEAUTHBIMU
MHCTUTYTaMH.

Takum oOpa3oM, paccMOTpeB (GYHKIUMU KpeauTa, MOXKHO ClejaTh BBIBOJ, YTO
MOJIOKHUTEIIPHOE BO3ACHCTBHE paCHpeACTUTEIbHON (YHKIMHA TOCYIapCTBEHHOTO KpEeauTa
3aKJIIOYAETCsl B TOM, YTO C €€ MOMOIIbI0 HAJIOTOBOE OpeMsi Oojiee paBHOMEPHO pacrpeaensercs
BO BpeMeHM. ['ocynapcTBO peryaupyer MAEHEKHOe oOpalleHue, pa3Melas 3aliMbl Cpeau
pa3IMYHBIX TPYII UHBECTOPOB Uepe3 paclpeAeuTeNbHYI0 (GYHKIUIO, & KOHTPOIUPYET IEIeBOe
HCIIOJIb30BAaHUE CPEJICTB, CPOKM MX BO3BpaTa U CBOEBPEMEHHOCTh YIUIAThl NPOLIEHTOB Yepe3
KOHTPOJIbHYIO (D) YHKITHIO.

VYnupaBieHne TOCYZapCTBEHHBIM  KPEAWTOM, CBSI3aHHOE C  OOECIIEYCHHEM  €ero
JIEATEIbHOCTH B KauecTBE 3aéMILMKa, KPEAUTOPA U TapaHTa, SBISICTCS OJHMM U3 HAIpPABICHUN
(¢uHaHCOBON NOJUTHKU rocynapcrBa. COBOKYNHOCTb JEHCTBUI rocyJapcTBa IO YIPAaBIECHUIO
roCyJapCTBEHHBIM KPEAUTOM BKJIKOYAET:

- 00CTy’)KMBaHUE U MOralleHue rocyJapCTBEHHOTO J10JITra;

- BBIITYCK M pa3MelleHHe HOBBIX OOIMTallMOHHBIX 3aliMOB;

- IO/I/Iep’KaHue BTOPUYHOTO PhIHKA JOJITOBBIX 0053aTEIbCTB;

- PEryJINpOBaHME PBIHKA FOCYIAPCTBEHHOTO KPEIUTA,

- BbIpa0OTKa MOpsi/IKa, YCIOBUN U (OPM MPEOCTaBICHHS TOCYJapCTBOM KPEIUTOB.

OCHOBHBIMU OpraHaMHM TOCYJAPCTBEHHOW BIIACTH, OCYUIECTBIIIOIIMMHU YIIPaBICHUE
roCy/1apCTBEHHBIM KPEAUTOM, SABIISAIOTCS MUHUCTEPCTBO PUHAHCOB U LleHTpanbHbIN OaHK.

[lenssmu  ynpaBlIeHHs  TOCYAApCTBEHHBIM  KPEOUTOM  SBIIIOTCA  JOCTH)KEHUE
HKOHOMUYECKUX, COLUAIBHBIX U MOJUTUYECKUX LIeNiel, KOTOpbIE ONPEIEINOTCS COBPEMEHHBIM
COCTOSTHUEM COLMAIbHO-DKOHOMHUYECKOTO PAa3BUTHS CTPaHbl, TEHIECHIUAMU U IIEPCIIEKTUBAMU €€
pa3BUTHSL.

VYipaBieHrne BHEIMIHMM TOCYJAapCTBEHHBIM KPEIUTOM - COBOKYINHOCTb METOJIOB
oOecrieueHHs BO3BpaTa CpEACTB, IPEJOCTABIEHHBIX Ha 3a€MHOW OCHOBE WHOCTPaHHBIM
rocynapcraM. IIpeanonaraer AByCTOpOHHUE IEUCTBUS KPEAUTOPA U TOJDKHUKA B COOTBETCTBUU
C HOPMaMHU MEXIYHapOJHOTO BaITIOTHO-(DMHAHCOBOTO MpaBa, a TAK)KE PEryJIMpOBaHUE BHEITHUX
JIOJITOB 4Epe3 TAKUE MEXKIOCYJAapPCTBEHHBIE M MEXKIyHApPOJHbIE OpraHu3anuu Kak «bonbiuas
BocbMepkay (®panmms, CIIA, Bemuxobpurtanus, OPI', Anonus, Uramms, Kanamga, PD),
[MTapmxckuii u JIoHTOHCKUIN KITyObI U T.1I.

VYrpaBineHrne BHEIIHUM TOCYAapCTBEHHBIM KPEAMTOM B paMKaxX MEXIyHApOIHOM
OpraHu3aliil MperocTaBiIsieT CTpaHaM - KpeauTopaM OOJble BO3MOXXHOCTEH ISl B3bICKAHUS
JOJITOB, YEM Ha OCHOBE HOPM MEXKIyHAapOJHOTO TIpaBa, B CBSA3M C THUOKOCTbIO U
HE(OPMATBHOCTBIO  MpaBUJI  pabOTBl  3TUX  OOBEIUHEHWH, TOBBIIIEHHBIM  YPOBHEM
KOH(UICHIIMATBHOCTH.

VYmpasieHne rocy1apcTBEHHbIM KPEJUTOM - 3TO COBOKYNHOCTh JEMCTBHI rocynapcTsa,
CBA3aHHBIX C OOCIYy)XMBaHMEM M TOTallleHHEeM TOCYJapCTBEHHOIO [0Jira, BBITYCKOM H
pasMelleHeM HOBBIX 3aiiMOB, MOJJEp)KaHHEM BTOPHYHOTO PHIHKA JIOJTOBBIX 00s3aTEIbCTB,
PEryJIMpPOBAHUEM PBIHKA OCYJapCTBEHHOIO KPEIUTA.

[Ipouecc ympaBiaeHUs TOCHOITOM — 3TO COBOKYNHOCTb JEHCTBUM, CBSI3aHHBIX C



MOJITOTOBKOM K BBIITYCKY M Pa3MEIICHUIO IOJTOBBIX 00s3aTeILCTB TOCYIapCTBA, PEryIUpOBaHUE
pPBIHKa TOCYIapCTBEHHBIX ILIEHHBIX Oymar, oOCIy)XHBaHHE W TIOTalleHHE TOCYJapCTBEHHOTO
JI0JIra, IPEIOCTABICHUE CCY/ U FapaHTHUH .

[Ipouecc ympaBieHUs: TOCIOJITOM Kak B IIMPOKOM, TaK U B Y3KOM CMBbICIIe TpeOyeT OT
rocyJapcTBa CHUCTEMHOrO MOJAXOJa U OIpEAeNiieT MHOTOIUIAHOBBIM XapaKTep peryJupoBaHUs
CYLIECTBYIOIIEH 3aJ0KEHHOCTH. B CBOIO ouepelb CHCTEMHOE VIpaBieHHE JO0JITOM
HEBO3MOXKHO 0€3 4eTKOM Ki1accu(UKaINK 3aI0JDKEHHOCTH.

B mpouecce ympaBieHHs TOCAOITOM TOCYJapCTBO OINpEAENseT COOTHOLICHHE MEXITY
Pa3IMYHBIMU BUJAMH JIOJITOBOM NIEATEILHOCTH, CTPYKTYPY BUIOB JIOJITOBOM JIEATEILHOCTH IO
CpPOKaM U JOXOJHOCTH, MEXaHU3M MOCTPOCHHUS KOHKPETHBIX r0C3aiiMOB, KPEIUTOB U rapaHTUH,
MOPSIIOK MPEIOCTaBICHUSI U BO3BpaTa TOCYJAAPCTBEHHBIX KPEIUTOB U TapaHTUM U BBHINOJHEHUE
(buHAHCOBBIX 0053aTEIBLCTB M0 HUM, OPSAOK BBIITyCKa M 0OpaIleHHs TOC3ailMOB.

B mnonsitue ympaBieHHS TOCHOJITOM BKJIOYAIOT TPU B3aMMOCBSI3AHHBIX HaIpaBIICHUS
JESTEIIbHOCTH.

[lepBoe - 3TO OrO/KETHAS TOJUTHUKA B YaCTH IUIAHUPOBAHUS OO0BEMa W CTPYKTYPHI
rocaonra.

Btopoe - 3TO OcyliecTBiIEHHME 3aMMCTBOBAaHMM, MPOBEACHUE OIEPALM C TOCHOJIIOM,
KOTOpBIE HAmpaBlieHbl Ha ONTHMH3AIMI0 €r0 CTPYKTYpbl M COKpAIIeHHE pPAacXxOJ0B Ha €ro
o0cmyKMUBaHUE.

Tperse - 5TO opraHu3anusi y4yeTa AOJITOBBIX O0SI3aTENBCTB M OMEpaIUil C JOJITroM,
(GYHKIMOHUPOBAHUE TUIATEKHON CUCTEMBI HCTIOTHEHUS JTOJITOBBIX 00s13aTEIHCTB.

OCHOBHBIMU MPUHIIUIIAMH YIIPABJICHUS TOCYAPCTBEHHBIM JIOJIFOM B MUPOBOM MPAKTUKE
MIPU3HAHBI YKOHOMUYHOCTh U ONTUMAIBHOCTb.

VYrpaBineHne TrocydapCTBEHHbIM  JoiaroM  ocymiectBiser IIpaButensctBo  PO.
HemnocpenctBeHHO OCyIIECTBISIIOT ATy AesiTeabHocTh Munbun Poccuu u LB PO.

B cucreme nelcTBHII MO YHOPABIEHHIO TOCYAAPCTBEHHBIM KpPEIUTOM BaKHEWIIEe
3HaueHUe UMeeT 00CITyKUBAHUE TOCYJapCTBEHHOTO J10JITa.

OO0cnyxruBaHKE TOCYIaPCTBEHHOTO JIOJTA MPEANOoIaraer:

-OCYILIECTBJIEHHE ONepaluii 0 Pa3MEIIEHUIO JTOJITOBBIX 00s3aTENIbCTB;

-BBIIJIATY JI0XO0JI0B MO HUM;

- IOTalIeHHE JI0JIra MOJHOCTHIO WM YACTUYHO COTJIACHO IUIaHy.

Crioco0b! perynupoBaHus JoJra:

- peuHaHCHMpOBaHWE - TIOTAllIEHUE CTAPOM TOCYJAPCTBEHHOHN 3a/I0JDKEHHOCTU ITyTEM
BBIITYCKA HOBBIX 3aiIMOB;

- KOHBEpPCUS — HM3MEHEHME JOXOJHOCTH 3aiiMOB (TIOHM)KEHHE ~ B IIEJISIX CHUKCHUS
pacxoJl0B MO YHOPABJICHUID TOCYAAPCTBEHHBIM JOJIOM WJIM TOBBILIEHUE JOXOJHOCTH A
KpPEAUTOPOB);

- KOHCOJIUJALUs - U3MEHEHHUs CPOKa JIEUCTBHS YXK€ BBINYIIEHHBIX 3aiiIMOB B CTOPOHY
yBETUYCHUS (KaK MPaBUIIO) WIIA COKPAIICHUS;

- yHu(uKanus 3aiiMOB — OOBEIUHEHUE HECKOJBKUX 3aiMOB B OJIMH IyTeM OOMEHa
obyuraruii paHee BBITYIIICHHBIX 3aiIMOB Ha OOJIMTallid HOBBIX 3aiIMOB;

- OTCpOYKa MOTaIlEHUs 3aliMa OTIIMYAETCS OT KOHCOJMUJAIMU TEM, YTO B ATOM Cllydae He
TOJIBKO OTOJIBUTAIOTCSI CPOKM TIOTAIlIEHWs, HO M, KaK MPABWIO, MPEKPANIAlOTCS BBITUIATHI
JI0XO0J10B;

- aHHYJHUPOBaHHME TOCYAApCTBEHHOTO JOJra - IOJHBIM OTKa3 rocyaapcTBa OT
00513aTeNBCTB IO BBHITYIIEHHBIM 3aliiMaM;

- PECTPYKTypH3allus JOJTra - MOTAIIEHHE JIONTOBBIX 00s3aTEIhCTB C OJTHOBPEMEHHBIM
OCYIIECTBIICHUEM 3aMMCTBOBaHM B 0OBEMax IMOTAIIaeMbIX JIOJTOBBIX 00S3aTENBLCTB C
YCTaHOBJICHHMEM MHBIX YCIOBUN OOCITY>)KHBAHUS JIOJITOB M CPOKOB UX TOTAIICHUS.



Tema 7 - CTpaxoBanune kak GuHAHCOBasI KATErOpHus

Cumyauuonnas 3aoaua Ne'l

1. CdopmynupyiiTe HSKOHOMHUYECKYIO CYIIHOCTh (YHKIMH U  PpOJIb
CTpaxoBaHUA.

2. HazoBuTe mpobiieMbl M MEPCHEKTUBBI Pa3BUTHUSA CTPaxOBOro OW3HEca B
PO.

Cmpaxosanue Kax puHancosas kamezopuu u ee cneyuguxa

CrpaxoBaHue - OJlHa W3 JPEBHEUIINX KATETOpPUA OOIIECTBEHHBIX OTHOIICHUM.
3apoJMBIINCH B MEPHOA PA3I0KEHUS MEpBOOBITHOOOIIMHHOIO CTPOs, OHO IMOCTENEHHO CTajlo
HENPEMEHHBIM CIIyTHUKOM OOIECTBEHHOIO0 IPOM3BOJCTBA. Brajenblipl MMyIllecTBa, BCTyHas
MEXIy COOOH B MPOU3BOJICTBEHHBIC OTHOIIEHUS, UCTBITHIBAINA CTPax 3a €ro COXPaHHOCTb, 32
BO3MOXKHOCTh YHHYTOXKEHHUS WJIM YTpaThbl B CBSI3U CO CTUXMMHBIMHU O€ACTBUSIMH, MOXKApPaMH,
rpabexxamMy U IpYTUMHU HEeTIPEIBUICHHBIMH OTTACHOCTSIMU SKOHOMUYECKOH KU3HU.

PuckoBaHHbIH  XapakTep OOIIECTBEHHOIO IPOU3BOACTBA - TIJlaBHAas IpPUYMHA
OECIOKONCTBA KaXJI0ro COOCTBEHHMKAa MMYIIECTBA M TOBapOIpPOM3BOJAUTENS 3a CBOE
MmarepuaibHoe Omjaromosiyune. Ha 3Toil mouBe 3aKOHOMEPHO BO3HHUKJIA WHIES BO3MEILEHUS
MaTepuaibHOro Yyilepdba IyTeM COJIMJAPHOM €ro packiaJKd MEXIy 3auHTEPECOBAHHBIMU
BJaJeNblaMi UMyIlecTBa. Eciam Obl KaXIbli OTIAENBHO B3AThIH COOCTBEHHUK ITOMBITAJICS
BO3MECTUTH yIIepO 3a CBOH cueT, TO OH ObUI OBl BBIHYXKIEH CO3/1aBaTh MaTepHalbHBbIC WA
JICHEXHBIE PE3epBbl, paBHbIC IO BEJIMYMHE CTOMMOCTH CBOETO HMMYIIECTBA, YTO €CTECTBEHHO,
Pa3opUTEIBLHO.

[TosToMy BakHBIMH 3ajjauaMH OOIIECTBA SBISAETCS CBOEBPEMEHHOE pACIO3HABAHUE
PHUCKOB ¥ MPOBEACHUE COOTBETCTBYIOIIMX MEPONPUATHIN IO YMEHBILIEHUIO CTEIIEHH PUCKA.

Pricku MOXHO OTPaHUYUTH CIAEAYIOLIUMH MYTAMU:

- TEpeNoXKEeHUs] - JIOCTUraeTcsi NMyTEM IEpesIoKEHUs] OTBETCTBEHHOCTH Ha JPYroro
(mapTHEpA) MpH BKJIIOYEHUU COOTBETCTBYIOLIETO MYHKTA B JIOTOBOp (TEpenoKeHHe pUcKa Io
NePEBO3KE IPY30B Ha KOMIIAHUIO MOCTABLINKA WM NIEPEBO3UNKA);

- pa3zeiecHHMe - T.6. Pa3fclieHuE PHUCKa IPHU OCYLIECTBICHHHM KPYIHBIX IIPOEKTOB, B
KOTOPOM TPUHUMAIOT Yy4YacTHE€ HECKOJbKO HCIOJHUTENEH, KaXAblH U3 KOTOPHIX HECeT
OTBETCTBEHHOCTb B IpeZieiax CBOEH J10JIM ydacTus (KpyIHOE CTPOUTEIbCTBO);

- pacceuBaHUE - 3TO BO3MOXKHO IpHU IEJICHAINIPAaBIEHHOM (OPMUPOBAHUM TOPTQes
3aka30B (0aHK, 4TOOBl YMEHBIINTh PUCK HEBO3BpaTa, PACCEMBAET BbIJAUy CCY/bl Ha HECKOJIBKO
hupm)

OpnnHako BCe 3TH MEpBI MOJHOCTBIO OT PUCKA HE 3AIIMINAIOT U, KaK MIPaBWIIO, BBOASTCS
Mepbl K (POPMUPOBAHUIO ICHEKHBIX (DOHAOB JIJIs1 KOMIIEHCAIIMM BO3MOYKHBIX PUCKOB (CTPaxoBOM
WK pe3epBHBIN QoHbl). CylEecTBYIOT TpH criocoba 00pa30BaHus TaKUX (OHIOB!

- TOCY/1apCTBOM;

- JOPUINYECKUMU M (PU3MUYECKUMH JIMLIaMU B MHUBHIyaJIbHOM TOPSJIKE;

- CTPaxXOBBIMU OpraHU3aAIUSIMHU.

B PO cymecTtByeT 1Be cepbl CTpaxOBaHUS:

- TOCY/IapCTBEHHOE, COLIMAJIbHOE CTPAXOBAHMUE;

- UHJIMBHUIYaJIbHOE, YACTHOE CTPAXOBAHHUE, B €T0 OCHOBE JIEKUT JOTOBOP CTPAaXOBaHMS,
JIOTOBOP MOXKET OBbITh JOOPOBOJIBHBIM WJIM MPUHYAUTEIbHBIM. Uepes cTpaxoBaHne (UMHAHCOBBIX
MOCJIEACTBUM, HECEHUE ONPEEIEHHBIX BUJIOB PUCKA NIEPEKIIABIBAECTCS HA CTPAXOBIIUKA.

OcHOBHBIE PEAIOCHUIKH CTPaXOBaHUS:

- HaJW4Yhe pPHCKOBOTO COOOIIECTBA - ATO OIpPEACIEHHOE KOJIUYECTBO JIMIl WU
XO3SIMCTBEHHBIX €UHUIl IMOJBEPKEHHBIX OJHOMY M TOMY Xe€ pHCKy. JIumo, Bxonsiiee B
PHCKOBOE COOOIIECTBO SIBIISETCS MOTCHIUAIBHBIM CTPAaX0BaTeNIeM JUIsSl CTPaXxOBOi KOMIIAHUH;

- BBIIJIaTa CTPAaXOBOIO BO3MEILEHUS TOJIBKO NPH YCIOBMM HACTYIUIEHHS CTPaXxOBOIO
ciyuas;



- CTpaxyeTcsl TOJIbKO OIpeNeIEHHBI PUCKOBBIN yiepO, KOTOPBIN MOJUICKHUT JCHEKHON
ounenke. He crTpaxyloTcs pHCKH, A OIIGHKH KOTOPBIX OTCYTCTBYIOT OOBEKTHBHBIE
TPENOCHLIKH.

[Tpu3Haku cTpaxoBaHUS:

- 4Ype3BBIYAWHOCTb, KOTOpas CBSA3bIBAET CTPAXOBaHUE C OIPEACIEHHOM 3allUTON
00IIECTBEHHOT'O TPOU3BO/ICTBA;

- 3aMKHYTOCTb, KOT/Ia pacKiiajika yimep0a MeXIy CTpaxoBaTelsiMH OCHOBaHA Ha TOM, YTO
KOJIMYECTBO MOCTPAJaBIIMX BCEr/ia MEHbIIIE OOIIET0 Yncia 3aCTPaXOBaHHBIX;

- BO3MECTHMOCTh YyIIepOa, Ipu KOTOPOM dYeM OOJbIlleé OXBay€HA CTPAXOBIIMKOM
TEPPUTOPHUS U KOJIUYECTBO 3aCTPaXOBAaHHBIX OOBEKTOB, TeM 3(PPeKTUBHEE MepepacipeesieHre
CpeICTB oriaTa (MaKCUMAaJIbHOTO yIepoa 32 MUHUMaJIbHbIC B3HOCHI);

CrpaxoBasi JesTelbHOCTh OCHOBaHA Ha MPHUHIIMIIAX SKBUBAJICHTHOCTH U CIYYallHOCTH.
[TpuHIMN SKBUBAJIEHTHOCTH BBIpaKaeT TpeOOBAHWE PABHOBECHUS MEXKIY JOXOJaMH CTPaxOBOU
KoMrnaHuM u e€ pacxomamu. [[nst Toro, yto Obl CTpaxoBas KOMIAHHUS HE cTajlia 0AHKPOTOM, €&
JIOXOJIBI JIOJDKHBI 0aTaHCUPOBATHCS C PACXO/IaMHU.

[TpuHiMn cmydyallHOCTH, COOBITHSL OT KOTOPBIX CTpaxyeTcsi, HOCAT CIy4alHBIH H
HEOXXHJIAHHBIN XapakTep, B KAKIOM KOHKPETHOM Cy4ae He M3BECTHO, OyJIeT I BOOOIIEe UMETh
MECTO JaHHO€ COOBITHE U KOIrJla OHO HacTynmuT. He cTpaxyrloTcs mpeIHaMepeHHO
OCYIIECTBIEHHBIE TIEUCTBUS (TIOJIKOT).

OYHKINH CTPaxXOBaHUS:

- PuckoBas (KoMmMmeHcanmuoHHas) (QYHKOUS — Ha YPOBHE HMHIUBUAYAIHHOTO
BOCIIPOM3BOJCTBA 4Y€pe3 CTpaxOBaHUE (PUHAHCOBBIE IIOCIEACTBHUS OIpPENEICHHBIX PHUCKOB
NEepEeKIIabIBAIOTC HAa CTpaxoBble KOMIaHWHM. Harmpumep, npu aBTOMOOWIBHOW aBapuu ¢
y4acTUEM 3aCTPaXOBAHHOTO aBTOMOOMIIS CTPAaXOBas OPTaHU3AIMsl BHIMIAYMBACT TPETHEMY JIUILY
CTPaxoBYIO CYMMY.

- IlpenynpenutenbHast (IpeBeHTHBHAas) (YHKUUS — TPOBEIEHUE CTPAXOBBIMU
KOMITAHUSIMH ~ IIUPOKOW CHUCTEMBI Mep TPEAyNPEAUTEIIEHOTO XapakTepa, KOHTPOIS U
pEryJaMpoBaHUs YpPOBHS pHCKa B BaXKHEHIINX cdepax XO3HCTBEHHOM M YacTHOW KH3HH,
HaIpaBJICHHBIX Ha CHIDKEHHE BEPOSTHOCTH PEaTH3allii PHCKA M YMEHBIIEHHE YOBITKOB OT HEro
(HampuMep, (pUHAHCHPOBAHUE MPOTHBONOXKAPHBIX MEPOIIPHUATUN; YCTAHOBKA CUTHAIM3ALUH TIPU
CTpaxOBaHWH aBTOMOOWJISI OT YTOHA U T.J.).

- CoeperaTtenpHas (HaKoNuTeNbHas) PYHKLIUSA — B PaMKax 3TOH (PYHKIMH TPOUCXOIUT
cOepexxeHrne (HaKOIUIEHHE) JACHEXKHBIX CyMM (IIPEUMYIIECTBEHHO MO JOTOBOPAM CTPaXOBaHUS
XKHU3HH), 0OYCIOBJICHHOE MOTPEOHOCTHIO B 3alllUTE JOCTUTHYTOIO JOCTaTKa M OJaronoiaydus
(HampuMep, HaKOIJICHHE TI0 JOTOBOpaM CTPAXOBAaHUS Ha JIOKUTHE OOYCIIOBIEHHBIX CTPaXOBBIX
CYMM).

- MuBectunmonHass (yHKIMS — CBs3aHa C Pa3MEUICHWEM CTPaxOBIIMKOM CPEICTB
CTpaxoBbIX pe3epBoB. KOHIIEHTpUPYS OrpoMHbIe (PMHAHCOBBIE PECYPChI, CTPAXOBAaHHUE SBIISIETCS
OMHUM W3 HauboJjee 3HAYUTENBHBIX WCTOYHHKOB WHBECTUIIMOHHBIX BJIOXECHHH, YTO
CIOCOOCTBYET, B CBOIO OUYepe/lb, Pa3BUTHIO MTPOU3BOJICTBA U HSKOHOMHKH. Hampumep, crpaxoBoit
doHA (32 WCKIIOYEHUEM pe3epBa) OOpa30BaHHBIA MPU JIMYHOM CTPaXOBAHWHM OT HECYACTHBIX
CllyuaeB MOXKeT ObITh HampaBJeH B KadecTBe Joid B ycraBHOM Kanutaie OOO 1o
CTPOMTENHCTBY MEAUIIMHCKOTO LIEHTPA.

- OyHKIMSA COLUMAIBHOW 3alIUThl HACEJIIEHUS pealn3yercs MyTeM CO3JaHus U
(YHKIIMOHUPOBAHUS CIIENUAITBHBIX CTPaXOBBIX (POHIOB, POPMHUPYEMBIX Ha YPOBHE TOCYIapCTBA.
Pa3Buras cucrema crpaxoBaHHsl OCBOOOXKIAET TOCYAApCTBO OT JIOMOJHUTENBHBIX (PMHAHCOBBIX
pacxoJ0oB, BBI3BAHHBIX HEOIATOMPHUATHBIMHA COOBITHSIMH, HEOOXOJMMOCTh KOMIICHCAIIH
KOTOPBIX B MHOM cCiydae Jeria Obl Ha Owokerel. Ha Makpo’KOHOMHYECKOM YpOBHE
CTpaxoBaHHME OOECMeUrBAaeT BOCCTAHOBJIEHHE Pa3pyILIEHHOIO CEeKTopa OOIIECTBEHHOIO
IIPOM3BOJICTBA U, B IIEJIOM, HEMIPEPBIBHOCTH BCETO BOCIIPOU3BOJICTBEHHOTO MpOIlecca.

CrpaxoBanue - 3T0 cucrema (GopM M MeToa0B (GOPMHPOBAaHMS IIE€JEBBIX (POHIIOB
NCHEeXKHBIX CPEICTB M WX HCIOJb30BAHME Ha BO3MEIEHHE Yyiepda MNpH  pa3IMYHBIX



HETpe/IBUICHHBIX, HEOIaronpHsATHBIX SBJICHUSAX, a TAK)KE HAa OKa3aHHE IMOMOIIH rPpaXK1aHaM Ipu
HACTYIUICHUH ONPEEIEHHBIX COOBITUN B UX JKU3HU.

Junamuka pelHKa OyJeT 3aBUCETh OT OOMIMX MaKpPOAIKOHOMHUYECKHX ITOKa3zaTesiel U OT
TOT0, HACKOJBbKO TMOKO OM3HEC MPOJOJDKUT MOJCTPAUBATHCS O] MOCTHAHAEMUWHbBIC peauH,
TOBOPUT 3aMECTUTEINIb PyKOBoaUTENs Oj0ka Mapkerunra «Pocroccrpaxa» Kupuinn BoObLIbKOB.
Hampumep, mnaHaeMuss CHIBHO TMOJACTETHYJIA pPa3BUTHE CHUCTEMBl 31paBOOXpaHeHUs. B
Omkaiiniem OyayiieM B 00JacTH MEAMIMHCKOTO CTPAXOBAaHUS, CUMTAET OH, BEPOSTHEE BCETO,
peanuzyeTcsi Mojiedb, KOTJa CHCTeMa O00s3aTelbHOro MeTuIUHCKOro crpaxoBanus (OMC)
3aKpoeT OOJBIIMHCTBO HE3HAYMTEIBHBIX BOIPOCOB IO 370POBBIO IPAXKJIaH, a CTPAXOBIIMKU
CKOHLICHTPUPYIOTCSI Ha CEPbE3HBIX CIy4asix. YK€ CEeroAHs pacTeT CHpPOC Ha IOJIHCHI
CTpaxoOBaHMsI OT OHKOJIOTMYECKUX U IPYTUX KPUTHUECKUX 3a00JIeBaHUi, OTMe4YaeT boObUTBKOB.

Hanpueiimas nubepanuzarnus tapudoB OCAI'O ¢ oIHOBpEMEHHBIM YBEIWYECHUEM
CTPaxOBBIX CYMM II0 BO3MELICHUIO Bpela XU3HM U 3J0POBBIO YBEIMYAT pa3Mep pBHIHKA B
CErMEHTE aBTOCTPaxXOBAHMS, TOBOPUT JUPEKTOP MO PEUTUHIaM CTPAXOBBIX KOMIIAHUW areHTCTBA
HKP Esrenuii IllapanoB. BBeaeHue cucTEM aBTOMATUYECKOTO KOHTPOJIS ACHCTBYIOIIMX
MOJIMCOB HA aBTOJOPOrax CIOCOOHO YBETUYHUTh YPOBEHb IPOHUKHOBEHUS U TO3UTHBHO
OTpa3uTCs Ha 00bEME PbIHKA, CYUTAET OH.

JpaiiBepoM pbIHKa B MPOILEIIEM MOJYTOJAUH CTajl0 KPEAUTHOE CTpaxoBaHUE (TPUPOCT
67%), 4TO CBs3aHO KaK C peaju3alHeil OTJIOKEHHOIo CIpoca, Tak U C 00Jiee arpecCHUBHOM
MOJIUTUKON OaHKOB MO 3aKpPeIUTOBAHHOCTU HACEJIEHHUS, TOBOPUT TEHEPATbHBIA TUPEKTOP
«Uuroccrpax xu3Hm» Bragumup Yepnukos. Ho, monaraer on, B Onvkaiiime roasl IPOIYKTHI
HCX, Oynyun conualbHO 3HAYUMBIMHU, 3alMyT BECOMYIO JOJIO B o0meM obbeme cOOpoB
CTPaxoBOI'0 PBIHKA.

HeratuBHoe BiMsHME Ha pa3Mep pbIHKA CTPaXxOBAaHHUS MOXKET OKa3aTh JalibHEWIee
YCUJICHHE PETYJIMPOBAHUS B CETMEHTE CTpaxoBaHus ku3HU, cunTaer [llapanos. Takoi BapuaHT
Bo3MoxeH, ecnu npoaaxu HCXK m MCXK Oyayr conmpoBOXAaThCsi MHCCEIHMHIOM (Tpojaka
OJIHOTO IIPOAYKTA MO/l BUJIOM JIPYroro), a CTPaXOBbI€ MPOAYKTHI Oy1yT BEICOKOPHCKOBAaHHBIMU U
HU3K03(PPEeKTUBHBIMU 111 cTpaxoBarens. LIb yxke HeckoiabKo JeT GOpercs ¢ MHCCEIMHIOM B
NCXK — 0aHKM, KOTOpbIE SBJISIOTCSI OCHOBHBIM KaHAJIOM IpPOJaX TAKUX HPOAYKTOB, HEPEIKO
npeularajgy ero rpaxkiaHaMm Ioj BHUIOM Jeno3urta ¢ Oosbiueil noxogHocThio. Korna mpumuio
BpeMs BBIIUIAT, TPakJaHE B HUX Pa304yapoBalIMCh: TpeThb TpexserHux nonucoB MCXK mnocne
2020 r. moka3anu HyJIeBYIO JOXOAHOCTb, paccka3biBaiu B LIb. Tonbko 17% noroBopoB nokaszanu
JIOXOJHOCTb BbIlIE 5%. «Bpsaa a1 MOXKHO TOBOPUTH 00 YJOBJIETBOPEHHOCTH TPaXKJaH B TaKUX
YCIIOBHUSX M O LIEHHOCTH JaHHOI'O CTPaxOBOIO IPOJYKTAa, YYMUTBHIBAs, YTO CPEIHsASA TOAOBas
JIOXOJIHOCTb JIETIO3UTOB IO COOTBETCTBYIOLUM CpoKam Morua gocturath 10% rogoBbIX U TOYHO
HE HaXoAuIach HWxke 6,7% romnoBbeix», — ropopui 3amnpen LIb Bnagumup YucTtroxuH.

KirroueBoe mpensitcTBHe Ui pocTa pbIHKa cTpaxoBaHus B Poccum Bcerma ogHO —
HEBBICOKHH YpOBEHb OJIarocOCTOSHUS HaceleHHs, cuuTaeT SIHUH, ecinu OyAeT pacTH ypOBEHb
JIOXO0JI0B Tpak/iaH, Oy/IeT pacTy U PbIHOK CTPaxoBaHUs, U PUHAHCOBBIM CEKTOP B LIETOM.

Tema 8 - ®uHAHCOBBIII PHIHOK

Cumyayuounnas saoaua No§

1. HazoButre mnpuUYMHBI BO3pacTaHWs poju (UHAHCOBOTO pHIHKA B
HPKOHOMMUKE CTaHBI.

2. CdopMmynupyiiTe OCHOBBI B3aUMOJICUCTBHE (DUHAHCOBOTO pBIHKA U
rocyaapcTBa.

DUHAHCOBDIL PLIHOK U MEXAHUBM €20 (DYHKYUOHUPOBAHUSL
@DHUHAHCOBBIM PHIHOK MPEJCTABISET COOON YUPE3BBIYAIHO CIOXKHYIO CHCTEMY, B KOTOPOH
JIEHbI'Y U JApyrue (pUMHAHCOBBIC AKTUBBI MPEANPHUATUN U JPYTUX €ro Y4acCTHUKOB OOpaliaroTcs
CaMOCTOSITENIbHO, HE3aBHCHMO OT XapakTepa OOpallleHHs peajbHbIX TOBApOB. OTOT PBIHOK



onepupyeT MHOT000pa3HbIMU (uHAHCOBBIMU MHCTPYMEHTAMH, o0CITy>)KUBaeTcs
cneuuuyeckuMU (PUHAHCOBBIMM HMHCTUTYTAMH, pacloyliaraeT JOBOJIBHO DPAa3BETBIEHHBIN U
pa3sHooOpa3HO# (pUHAHCOBON MHAPACTPYKTYPO.

B skoHoMuyeckol cucteme cTpaHbl, (GYHKIMOHHUPYIOUIEH Ha PHIHOYHBIX NPHHLMIAX,
(MHAHCOBBIN PHIHOK UTpAET OOJIBLIYIO POJIb, KOTOPAs ONMPENENISIETCS CIASIYIOIUMH OCHOBHBIMU
ero (pyHKIUAMU:

- AKTUBHOW MOOWJIM3aIMel BPEMEHHO CBOOOJHOTO KamuTajla M3 MHOT0OOpPa3HbIX
UCTOYHUKOB. DTOT CBOOOJHBIN KallUTall, HAXOJAIUICS B (hopMe OOLIECTBEHHBIX COEpEKEHUIH,
T.e. JCHEXKHBIX M JIPYTUX (PUHAHCOBBIX PECYPCOB HACEICHUs, NPEANPHUATHIA, TOCYIapCTBEHHBIX
OpraHOB, HE UCTPAUEHHBIX Ha TEKyllee MOTpeOIeHNnEe U peallbHOe HHBECTUPOBAHUE, BOBJIEKAETCS
yepe3 MeXaHU3M (PUHAHCOBOTO pBHIHKA OTACIbHBIMH €r0 YYaCTHUKAMHU JUIS TOCIEAYIOIIEro
3¢ (EeKTUBHOIO UCIIOJIB30BaHMSI B )KOHOMHUKE CTPAHBI.

- D¢ dexTuBHBIM pacrpenenieHueM aKKyMyJHPOBAaHHOTO CBOOOJHOTO KaluTana MEXIY
MHOT'OYMCICHHBIMM ~ KOHEUHBIMU €ro mnorpeburensimu. MexaHusM (GyHKIHOHUPOBAHUS
(UHAHCOBOTO pBIHKA OOECIIEYMBAET BBIBICHHE 00BbEMa M CTPYKTYPHI CIIpOCa Ha OTAEIbHBIE
(uHAHCOBBIE AKTUBBI U CBOEBPEMEHHOE €ro YJOBJIETBOPEHHUE B pa3pe3e BCEeX Kareropui
noTpeOUTENeH, BpeMEHHO HYXIAIOLIMXCS B IPUBIICYCHUH KAIMTAIa U3 BHEITHIUX UCTOYHUKOB.

- OnpenenenueM HauOosee >PQPEKTHUBHBIX HaNpaBICHUI HCIOJIB30BAHUS KaluTajga B
WHBECTUIIMOHHOW cdepe. YIOBIETBOPssI 3HAYUTENBHBI 00bEM M OOIMpPHEHIINH Kpyr
MHBECTULMOHHBIX NOTPEOHOCTEH XO3SMCTBYIOIINUX CYOBEKTOB, MEXaHU3M (PMHAHCOBOI'O pPhIHKA
Yyepe3 CHCTeMy eHOOOpa30BaHUS HA OTIENIbHBICE MHBECTUIIMOHHBIE MHCTPYMEHTHI BBISBIISECT
HauOonee 5(dexkTuBHbIE cepbl U HANpPaBICHUS HMHBECTHUIIMOHHBIX IIOTOKOB C HO3MLUHN
o0ecrieyeHns: BBICOKOTO YPOBHSI JOXOTHOCTH UCHOIB3yEMOT0 B ATHX IIEJISX KalUTaja.

- GopMUpOBaHMEM PBIHOYHBIX 1IEH Ha OTJIENIbHbIE (PMHAHCOBbIE MHCTPYMEHTHI M YCIIYTH,
HanOosee  OOBEKTUBHO  OTPAXKAIONIMM  CKIIAJBIBAIOIICECS  COOTHOIIEHHE  MEXAYy HX
OpeUVIO)KEHUeM M CIOpPOCOM. PBIHOUHBIH  MEXaHU3M  1€HOOOpa30BaHUM  COBEPILICHHO
IPOTHBOIOJIOXKEH TOCYIapCTBEHHOMY, XOTS M HAaXOAMTCS MOJI ONPENCICHHBIM BO3JIEHCTBHEM
rOCYJapCTBEHHOTO PEryJIMPOBaHUSA. DTOT PIHOYHBIM MEXaHHU3M IO3BOJISET MOJHOCTHIO YYECTh
TEKyIlee COOTHOIIEHHE CIpoca M MPEeIIoKEHUS IO pPa3sHOOOpa3HbIM  (DPHHAHCOBBIM
UHCTPYMEHTaM, (OPMHPYIOIIEe COOTBETCTBYIOUIMM YpOBEHb 1I€H Ha HHUX; B MaKCHUMaJIbHOMN
CTETIEHU YJOBJIETBOPUTH SKOHOMHYECKHE MHTEPECHI MPOJABIIOB M TMOKYyMNaTenei (prHaHCOBBIX
aKTUBOB.

- OcymecTBieHUeM KBaTH(PHUIMPOBAHHOTO MOCPETHUYECTBA MEXAY MPOJABIOM U
nokynareiaeM (PUHAHCOBBIX HMHCTPYMEHTOB. B cucreme ¢(uHaHCOBOrO phIHKAa MOIYYHIIN
"mponucky" crnienuagbHble PUHAHCOBBIE HHCTUTYTHI, OCYIIECTBISIONINE TAKOE TOCPEAHUYECTBO.
Takue (pUHAHCOBBIE MOCPETHUKU XOPOIIO O3HAKOMJIEHBI C COCTOSIHUEM TeKylled (pMHaHCOBOMH
KOHBIOHKTYpBI, ~ YCJIOBHSMH  OCYIIECTBICHHS  CIEIOK 1O  Pa3InYHBIM  (HHAHCOBBIM
MHCTPYMEHTAaM M B KpaTdailllie CpOKHM MOTYT OOeCHeYHUTh CBS3b IPOJABLOB U IMOKYIaTeseH.
®UHAHCOBOE TMOCPEIHUYECTBO CHOCOOCTBYET YCKOPEHHIO HE TOJBKO (PUHAHCOBBIX, HO U
TOBApHBIX TOTOKOB, 00ECIIeYNBaeT MUHIUMM3ALIMIO CBSI3aHHBIX C 3TUM OOILECTBEHHBIX 3aTparT.

- ®opMHPOBaHUEM YCIIOBHH /I MUHUMH3AIMNA (PMHAHCOBOTO M KOMMEPUYECKOTO PHCKA.
@DHUHAHCOBBII PHIHOK BBIPAOOTAN CBOM COOCTBEHHBIM MEXaHMU3M CTPaXOBaHMs LIEHOBOI'O pUCKa (U
COOTBETCTBYIOIIYIO CUCTEMY CIIEIMANTBHBIX (PMHAHCOBBIX HHCTPYMEHTOB), KOTOPBIA B YCIOBHSIX
HECTaOMJIBHOCTH HKOHOMMYECKOTO pa3BUTHS CTpaHbl M KOHBIOHKTYpPHl (PMHAHCOBOTO U
TOBAPHOTO PBHIHKOB TO3BOJISIFOT 10 MHHUMYMa CHU3UTh (PUHAHCOBBIH M KOMMEPUECKHH DPHCK
IPO/JaBLOB M TOKymHareiaed (UHAHCOBBIX AaKTHBOB M pPEAJbHOIO TOBapa, CBA3AHHBIA C
U3MEHEeHHeM IIeH Ha HuX. Kpome Toro, W cucreme (pMHAHCOBOTO PBIHKA MOJIYYHIIO HMIMPOKOE
pa3BUTHE MPEIOKEHHE Pa3HOOOPA3HBIX CTPAXOBBIX YCIIYT.

- YckopeHueMm 000poTa KamuTajga, CIIOCOOCTBYIOIIMM AaKTHBH3AIMH SKOHOMHUYECKUX
nporeccoB. OOecrieunBas MOOWIM3ALMIO, pacrpenesneHue U 3(PQPEKTUBHOE HCIOIb30BAHUE
CcBOOOJHOTO KaluTala, yI0BJIETBOPEHHE B KpaTyaillliue CpoKH MOTPEOHOCTH B HEM OTIEIIBHBIX
XO3SIMCTBYIOIUX CYOBEKTOB, (PMHAHCOBBIM pPHIHOK CHOCOOCTBYET YCKOpPEHHMIO 000poTa



UCTIOJIb3YyEMOI0 KaluTana, KaXabli UK KOTOPOro FeHEPHPYET NOMOJHUTEIbHYIO MPHUOBLIL U
IPUPOCT HALMOHAIBHOTO JJOX0/A B LIEJIOM.

[Tonsitue "(uHAHCOBBIA PHIHOK" SBISAETCS B ONPEACICHHOM Mepe coOMpaTelnbHbIM,
000011eHHBIM. B peanbHON INpakTHKE OHO XapakTepus3yeT OOLIMPHYIO CHCTEMY OTIEIbHBIX
BUZOB (DUHAHCOBBIX PBHIHKOB C PAa3HOOOPA3HBIMH CErMEHTAMHM KaXJIOT0 M3 3TUX BHJIOB.
CoBpeMeHHass cucTemMartu3auusi (UHAHCOBBIX PBHIHKOB BBIICHSACT pa3IMuHble HX BUABI B
COOTBETCTBHUH CO CJIEIYIOIIMMHU OCHOBHBIMU IIPU3HAKAMH.

B3anMooTHoOIEHNsT rocyapcTBa U (PMHAHCOBOI'O PhIHKA MHOIOIUIAHOBBL. ['ocynapcTBo
MOXET  BBICTYNAThb  KPEIUTOPOM W 3a€MUIMKY  YCTaHaBIMBAaTh  OOIIME  TpaBUIIa
(YHKLMOHUPOBAHUS PbIHKA M OCYIIECTBIIATH I[TOBCEJHEBHBIH KOHTPOJIb 3a HHUM, IPOBOJIUTH
4yepe3 PHIHOK O(QHIMAIBHYIO JICHEKHO-KPEAUTHYIO TIOJIMTUKY H Jaxke Oosiee IIHMPOKHE
9KOHOMHUYECKUE MEPOIPUSTHUS.

['ocynapcTBO MOKET TaK)Ke MOOMIPATH U 3alIMINATh pa3BUTHE (PMHAHCOBOTO PHIHKA (TakK,
(GoHIOBbIE OMPXXH B psijie CTpaH SBISAIOTCS TIOCYJapCTBEHHBIMHM yupexaeHusimMu). Benp ot
cocTosiHUSL (POHJIOBOTO PBHIHKA B 3HAUYUTEIBHOW MEpEe 3aBUCHT YCTOMUMBOE (DYHKIIMOHHPOBAHUE
HallMOHAJILHON SKOHOMHKH. B mepByro odepenp Takas MOJUTHKA MPOBOAUTCS dYepe3 IMpUIaHHe
PBIHKY U €T0 COCTABIISIONINM OPraHW3allMOHHON 3aBEPUICHHOCTH, CTAaHIAPTU3ALNHU OTepaui 1
AKECTKOIO KOHTPOJISL.

BwMmecte ¢ Tem MexayHapoiHbIe (pMHAHCOBBIE KPU3HUCHI HATIITHO MPOJAEMOHCTPHPOBAIIH,
YTO METOJIbl PETYIMPOBAHUS (PMHAHCOBOTO PHIHKA IIEPECTAIOT COOTBETCTBOBATH BO3PACTAIOLIEMY
YPOBHIO Pa3BUTHI U MHTETPAIl (PUHAHCOBBIX PHIHKOB.

@uHaHCOBbIE  PBIHKM IO CBOGM  MpHpoje  HecTaOWJbHBI. Y CHIIMBaroLieecs
B3aUMOJICHICTBHE (MHAHCOBBIX PBHIHKOB M BO3pacTalOlie OOBEMBbI IIEpeMBa KaluTaia
HOBBIINIAIOT PUCK HECTAOUIBHOCTH, MTO3TOMY POJIb OPraHOB I'OCYJApCTBEHHOI'O PEryIMPOBAaHUS
BO3pOCIia C yBeJIMUYeHHEM (DUHAHCOBBIX MOTOKOB, PAaCHIMPEHHEM (PMHAHCOBBIX MHCTPYMEHTOB
PBIHKA, MTOSIBJIEHUEM HOBBIX €I0 Y4aCTHUKOB.

Tak Ha3piBaeMble HOBbIE (DMHAHCOBBIE PBHIHKM B PAa3BHBAIOIIUXCS CTPaHAX HMEIOT
HEKOTOpble 0coOeHHOCTH. [IJI1 HUX B HAcTOsIEe BpeMs CYIIECTBYET OOJbIIe BO3MOXKHOCTEH
NPUBJICUEHHs] BHEIIHETO KamuTajla W WH(GOpMAIMH OO OIBITe IPYTUX CTpaH, YeM B TEPHO]
(dopmupoBaHusl (UHAHCOBBIX PHIHKOB Pa3BUTHIX CTpaH B mpouuioM. Ilostomy mporeccel Ha
HOBBIX PBIHKAX XapaKTePU3YIOTCS Pe3KUMH KOJICOaHUSIMU B 00Jiee OBICTPBIM TEMITOM Pa3BUTHSL.

[Tpousonuia Takxe nepeoleHKa poiau (pUHAHCOBOro pbiHKa. OH He paccMaTpuUBaeTCs B
Ka4yecTBE JIOKOMOTHBA JaJIbHEUIIETO Pa3BUTHSI SKOHOMHUKH B IelOM. boiee Toro, craHOBHTCS
BCE OYEBHJIHEE, YTO MMEHHO Pa3BUTHE PEAIbHOTO CEKTOpa SKOHOMHUKHU OyleT crocoOCTBOBAThH
dpPEKTUBHOMY pACHIMPEHHUIO OTepanuii (PHUHAHCOBO-KPEIUTHBIX HHCTUTYTOB C pEabHBIM
CEKTOPOM H IOCIIEIYIOIEMY OKUBJIECHUIO Pa0OThl (PMHAHCOBOTO PHIHKA.

Taxke K 0COOEHHOCTSIM POCCHICKOTO (PMHAHCOBOTO PHIHKA OTHOCHUTCSI 3HAYUMOCTH €T0
coUMaNbHOW  cocraBisitomedt. ['paxknane Poccum  TpeOyroT pasHooOpazus — crocoboB
MHBECTUPOBAaHUSI CBOMX cOepexeHui u olecreyeHus JIUYHONW (puHaHCOBOW Oe30macHOCTH,
HO3TOMY TpHU (OPMUPOBAHMM TOJUTUKM B OTHOLIEHWH PbIHKA ILEHHBIX Oymar rocyaapcTrBo
JIOJDKHO OPHEHTHPOBATHCS HE TOJIBKO HA MOTPEOHOCTH SKOHOMUKH U JJOCTYITHOCTH WHBECTHUIIHIA,
HO ¥ YYUTBIBATh UHTEPECHI HACENICHHUS.

Octpora conmagbHBIX BOIPOCOB B chepe pa3BUTHS PHIHKA KAIMUTAIOB 00YCIOBIMBACTCS
TaKXKe TeM, YTO POCCHHMCKHME TIpaxJaHe TEepsSIOT 4YacTh CBOUX COEpeXeHMH B pe3yibTaTe
MIOJI3y4YEr0 TapTreTHPOBAHUS MHQIIAIIIH.

OyHKIMOHUPOBAaHHE (UHAHCOBOTO pBIHKA TOAYMHEHO JIEHCTBUIO OIPEEIIEHHOTO
HYKOHOMHYECKOTO MEXaHH3Ma, OCHOBY KOTOPOTO COCTABIISIET B3aWMOCBSI3b €TI0 DJIEMEHTOB.
OCHOBHBIMH M3 JTHX JJIEMEHTOB, KOTOpBIE ONPEACNSAIOT COCTOSIHME M pPa3BUTHE Kak
(MHAHCOBOTO PBIHKA B IEJIOM, TaK M OTIENBHBIX €0 BUIOB, SBISIOTCS CIIPOC, MPEAIIOKEHHE U
ICHA.

MexanusM (QyHKITMOHUPOBaHUS (DMHAHCOBOTO pPhIHKA HAIMpaBJIeH Ha OOCCIICYCHHE €ro
paBHOBECHsI, KOTOPOE TOCTUTaeTCsl IMyTeM B3aUMOJCHCTBUS OTAEIBHBIX €ro 3JeMEHTOB. B



OCHOBHOM 3TO PaBHOBECHE B YCIIOBUSX SKOHOMHKH PBIHOYHOTO THIIA JOCTUTAETCS 32 CUET
camMoperyisiiii  (pMHAHCOBOTO pbIHKA M YaCTUYHO - 3a CYET TOCYJapCTBEHHOIO €ro
perynupoBanus. OJHAKO B peaIbHON MPAKTUKE a0COIIOTHOE paBHOBecHEe (PMHAHCOBOTO PHIHKA,
T.€. TIOJHAs COAJAHCUPOBAHHOCTh OTJEJIBHBIX €r0 3JIEMEHTOB, JIOCTHraeTcsl KpailHe pelKko, a
€CJIM JOCTUTAETCS, TO HAa OYCHBb HETPOIOJDKUTEIIBHBIN TEPUO/T.

KaxxgoMy BuIy (UHAHCOBBIX PBHIHKOB MPHUCYIIM CBOM OCOOEHHOCTH (OPMHUPOBAHUS
MeXaHu3Ma  OO0ECIICYeHHS  B3aUMOCBSI3M  OTHCIBHBIX  JJIEMEHTOB  PBIHKA,  OJIHAKO
MPUHILIMIIAATIbHBIE OCHOBBI MEXaHW3Ma (PYHKUIMOHHUPOBAHUS AITHX PBHIHKOB HMEIOT 001Ut
xapaktep. llosToMy B MepByH odYepeab pPAacCMOTPUM OOIUE NTPHUHIUIB (OPMHUPOBAHUS
MexaHu3Ma (GYHKIMOHUPOBAHUA (PUHAHCOBOTO pHIHKA B IEJIOM. OTH NPUHUIUNHUAIbHBIE
TIOJIO’KEHUS CBOJISTCS K CIIEAYIOIIIM OCHOBHBIM MOMEHTAM:

- OCHOBHYIO POJIb B CUCTEME OCHOBHBIX 3JIEMEHTOB (DMHAHCOBOTO PHbIHKA UI'PAET 1I€HA Ha
OT/IebHBIC (PMHAHCOBBIE HHCTPYMEHTHI ((DUHAHCOBBIC YCIYTH);

- UMEHHO 3TOT JJIEMEHT OTpa)kaeT cOaJaHCHUPOBAHHOCTh CHpOCca U MPENJIOKEHUS Ha
PBIHKE, COCTOSTHUE €T0 PAaBHOBECHUS, CTCIICHb yIOBJICTBOPCHUS SKOHOMHYECKHX HHTEPECOB BCEX
€ro y4aCTHHKOB;

- TPHOPHUTETHAs pOJIb IICHBl B CHUCTEME DJJIECMEHTOB (MHAHCOBOTO PBIHKA,
o0ecrevynBaroIIuX €ro paBHOBECHE, OMpeeaeT 0CO0yI0 POiib IIEHOOOpa30BaHUSI B MEXaHU3ME
ero (pyHKITMOHUPOBAHMUSI.

Tema 9 - Me:xknynapoanblie (PpMHAHCHI

Cumyayuonnas 3adava N9

1. HazoBuTe MpUHIMITBEI U KJIACCU(DUKAIIMIO MEKTYHAPOIHBIX (DHHAHCOBBIX
OTHOILICHUH.

2. CdopmynupyiiTe CYIIHOCTh IUIATEXKHOro OajgaHca M €ro pojib B
HKOHOMHKE IrOCYyIapCTRa.

Ponv punancos 6 pazsumuu mesxcoynapoonoco compyonuuecmea,
NIAMENCHBIL OANAHC 20CY0aAPCmMaEa

MC)KI[YHapOI[HbIC (1)I/IH3.HCBI ABJIAKOTCA 4aCTbRO MI/IpOBOI\/’I OKOHOMHKHU U MPCEACTABIIAKOT
co00H COBOKYIMHOCTh YKOHOMHYECKHX OTHOIIECHHUH 10 pacIlpeleNIeHUI0 U MepepacpeesieHII0
(MHAHCOBBIX PECYpCOB B MHUPOBOM MaciuTade: (PUHAHCOBBIX PECYpCcOB CTpaH, (PMHAHCOBBIX
OpraHu3aIuil, MeXAyHapOAHBIX OPraHU3alui U MEXAYHAPOAHBIX (PMHAHCOBBIX IEHTPOB MUDA.

MC)KI[YHapOI[HbIC (bPIHaHCBI CBA3aHbI C PACHpCACIICHUCM PECYPCOB, UCIIOJIB3YEMbBIX B
MCKAYHAPOAHBIX 3KOHOMHWYCCKUX OTHOIICHUAX, T. €. B OTHOLICHUAX MCKAY PE3UIACHTAMU U
HCPC3NACHTAMMU.

OuUHAHCOBBIE pecypchl MHpa HAXOJATCS B OOpalleHud U 00pa3yloT MHUPOBOI
¢uHaHCOBBIN peIHOK (MDP).

CtpyKTypa MEUPOBBIX (PTHAHCOB:

(I)I/IHaHCOBaSI IIOMOIIIb:

= MCXKTOCYyAapCTBCHHBIC KPEANTHI U I'apaHTHI,

= KpeIUThl U TapaHThl MEKTYHAPOIHBIX OpraHU3alHii;
MUPOBOI (PMHAHCOBBII PHIHOK (MUPOBbIE PHIHKH KalUTasa):

- BaJIIOTHBINI CIIOT-PBIHOK;
~ PBIHOK JCPUBATHUBOB,
= PBIHOK JOJITOBBIX U JOJICBBIX NCHHBIX 6YM8.1";

= KPEJIUTHBIN PHIHOK, PBIHOK OAHKOBCKUX KPEAUTOB;
B cocraBe Mexxa1yHapOIHBIX (PMHAHCOB MOYKHO BBIICTHTH:
nyonuuHbie puHaHCH. CyOBEKTaMH SIBIISIIOTCS



- CYBEpEHHBIE IOCy/1apCTBa;

- HallUU ¥ HApOJIbl, OOPIOIINECS 3a CO3/IJaHUE CAMOCTOATEILHOTO FOCY/1apCTBa;
= ME@XTOCYyJapCTBEHHbIE OPraHU3alINY;

- rocyaapcTBEeHHbIE 00pa30BaHUS;

= BOJIbHBIC TOPOJIa.

qyacTHbIe (puHAHCH. CyOBEKTaMU SIBISIOTCA:

- HAIMOHAJIbHBIC 1 UHOCTPAHHBIC (1)I/I3I/I‘-ICCKI/IG U OPUIUYCCKUC JIMA ITOCYyAapCTBa,

- CO3JJaHHBIC (PU3MYECKUMH U IOPUANIECKUMHE JUIIAMU TOCYIapCTBa.

B 3aBucuMocTH OT CTpaHbl TPOUCXOXKICHHS YYACTHHKH MHPOBBIX (DUHAHCOB
HOpa3ACIAIOTCS Ha!

- Pa3BUTLIC CTPAHEIL,

- pa3BHBAIOIIUECS CTPAHBI,

- MEXIYHAPOIHBIE HUHCTUTYTEL,

- ouropHBIe 30HBI — TEPPUTOPUH, TIE NEHCTBYIOT HAJIOTOBBIC, BAJIOTHBIC U JPYyrHe
JBTOTHI AJIS1 TEX HEPE3UACHTOB, KOTOPBIE 0A3UPYIOT CBOM cyeTa U (PMPMBI Ha STUX TEPPUTOPUSIX,
HO OCYIIECTBIISIOT (PMHAHCOBBIE OIEPAIIMU UCKIIOUUTEIBHO C IPYTUMH CTPAaHAMHU.

MexnayHapoaHble (UHAHCH TaKKe NPEICTABISIOT COOOH CHCTEMY SKOHOMHYECKUX
OTHOUICHUH 0 pacIpeIeJICHUIO U TIepepacipeielIeHUI0 (POHIO0B ACHEKHBIX CPEACTB B MHPOBOM
macmTabe. Ocobas poiab B CHCTEME  MEXAYHAPOIHBIX  (MHAHCOB  MPHHAJICHKHUT
MEKTYHAPOAHBIM (PMHAHCOBBIM OPTraHU3AIHSIM.

MesxayHapoaHasi OpraHu3alyst — 3TO IOPUIMYECKOE JIUIO, OJHOW U3 (HYHKIIMOHAIBHBIX

3amay KOTOpOM SIBISETCS MEXIyHapOHas EeATEIILHOCTD 1o peanuzanuu
BHEIIHEAKOHOMHYECKHUX CBSI3€M roCcyaapcTBa.
Bungr:

- 110 cepe pacupoCTpaHEHUS;

- MUpOBBIE yupexaeHus (MHCTUTyThl) — MB®, MBPP, Jlonnonckuii, ITapuxckuii kiy6
KpEAUTOPOB, MEX/TYHAPOIHASL MEXKIPABUTEIbCTBEHHAS] OpraHu3alus 0 Tapudam U TOProBIIe.

MB® — 310 cnenmanusupoBanHbiii opran OOH, coznanssiil B 1984 roxy. O0benunser
6omee 170 ctpan. 3amauu:

- COJIeIICTBHE Pa3BUTHUIO BAIIOTHO-(DMHAHCOBOT'O Pa3BUTHS U MEXKAYHAPOIHONU TOPTOBIIH;

- MOJICPIKKa TUIATEeKHBIX OanaHcoB cTpaH wieHoB MB® u npenocTaBieHre UM KpeauTa;

- OKa3bIBaTh IMOMOIIb B CO3/JaHUM MHOTOCTOPOHHEW CHCTEMBI PACUETOB IO TEKYILUM
orepanusaM MeX]y rocyJapCTBaMU-4JIEHAaMH, a TaK)K€ B YCTPAHEHUH BAIIOTHBIX OIpPaHUYECHUH,
IPEMSATCTBYIOLIMX POCTY MUPOBON TOPTOBJIH.

MBPP npenocraBiisieT JOArocpoyHble KpEeIUThI IPEANpUATHSIM cTpaH wieHam MB® nox
rapaHTHUIO ITPaBUTENIBCTB ATUX CTPaH.

Jlonnonckue u Ilapmwxckue kiyObl — 3TO OOBEAMHEHMS] KPYMHBIX 3alaJHbIX OaHKOB
kpenuTopoB. JlongoHckuit kiny6 oOwvenuuser 600 xkpynHbIx O6aHkoB, a [lapmwkckuil ky6 — 19
CTpaH, SBJISIONINXCS TJIABHBIMU KpPEIUTOpaMH MHpa.

'ATT - »oT0 MeXIyHapoAHas NPaBUTEIbCTBEHHAs opraHusanus. OnpeneneHbl
CJIeTyIOIINEe TPUHIIUITBI MEKYHAPOJHOM TOPTOBIIU:

- 00s3aTenbHOE NPUMEHEHHWE B TOPrOBIE MEXIY CTpaHAMH YYaCTHHUKAMH pEeXHMa
HauOO0JIbIIEro OJIaroNnpUsATCTBOBAHMUS,

- HE AMCKPUMMHALIUS YYaCTHUKOB;

- B3aUMHbIE YCTYIKU;

- CHM)KEHUE TaMOXKEHHBIX MOILINH U He Tapu(HBIX 0apbepoB, BEIPaOOTaHHBIX HA OCHOBE
MHOTOCTOPOHHUX TOPTOBBIX I1EPETOBOPOB.

Mesx1yHapoiHble OpraHU3aluu OJHOTO TOCYAApPCTBAa — ATO XO3SHUCTBYIOIIME CyOBEKTHI,
CO3JaHHBIC B COOTBETCTBMM C 3aKOHOJATEIBCTBOM JAHHOIO TOCYAAPCTBA IS BBITOJIHEHUS
OIPEAEIEHHBIX BUAOB JEATEIBHOCTH.

ITo cTpyKTYypHOMY NIPU3HAKY BBIIEISIOT:



- BHEIIHETOPrOBBIE OPraHU3AlUU - ATO TOPTOBbIe, KOMUCCHOHHBIE, OpOKEpCKHUE (PUPMBI,
TOPrOBBIE 10MA;

- IPOU3BOICTBEHHBIE OpraHu3auuu — 3T0 Gupmbl 1 OA, SKOHOMUYECKHE 00HETUHECHHUS;

- (puHaHCOBBIEC OpraHU3alUuu — OaHKHU, CTPaxoBble U (PMHAHCOBBIC KOMIIAHHH;

- IPOYUE OPTraHU3alNU — 00ILECTBA MO KYJIbTYPHBIM COLIUAIbHBIM CBA3SIM.

@opMBI MEXKTYHAPOIHBIX OPraHU3aLNN:

- MPOUW3BOACTBEHHAsI Koomepamus — 3TO (GopMa UIMTENbHBIX M YCTOWYMBBIX CBS3EH
MEXy XO3SHUCTBYIOIIUMU CYyOBEKTaMH, 3aHSITHIMU COBMECTHBIM H3TOTOBJICHHE MPOAYKIIMHU Ha
OCHOBE CIELUAIN3alUK IIPOU3BOJICTBA; MEXKIYHAPOIHAs KOOIEepalus MOXET PEaIn30BbIBATHCS
Ha TMpaKTUKE KaK 4yepe3 JoroBop 03 CO3/JaHus OpPraHM3allMOHHOM CTPYKTYpBI, TaKk M Yepes
CO3JJaHUE MEXKIAYHAPOJIHBIX XO3SMCTBEHHBIX OObEIWHEHUU. MeTonoM MeXIayHApOIHOU
KOOIEepalii uepe3 JIOrOBOp SBISETCS TOJUIMHT — 3TO yciayra mo oOpaboTke HMIIOPTHOIO
JIaBAJIbYECKOTO CBIPBS, BBO3MMOIO HAa TaMOXXCHHYIO TEPPUTOPHUIO CTPaHbl Ul AAJbHEUIIECH
nepepaboTKu B TOTOBYIO MPOJYKIMIO, BBIBO3UMYIO 3a TpEIeNbl CTpaHbl. MeTtoaoM
MEXYHApOJHBIX XO3SIMICTBEHHBIX OOBEAMHEHUN SBISIETCS KOHCOPLUUYM — 3TO BPEMEHHOE
T00pOBOIbHOE 00BEAMHEHNE AJIs PEIICHUS] KOHKPETHBIX 33/1a4;

- MEXIYHapOJHbIE DKOHOMUYECKHE OPraHU3allUd — 3TO MEKIIPABUTEIbCTBEHHbBIE U
MEXIOCYAapCTBEHHbIE 3KOHOMHMYECKHE opraHu3anuu. Co3AaroTcs Ha OCHOBE JIOTOBOPOB U
CorJlalieHuit Mexay ydpenutensiMu. OCHOBHOM (DYHKIMEH SBIISETCS KOOpAWHALWS ICHCTBUI
CTpaH NapTHEPOB 0 COTPYAHUYECTBY B IMPOU3BOACTBEHHOM, TEXHUUYECKOW, HAYUYHOU U APYTUX
chepax neqaTebHOCTH;

- COBMECTHBIE MPEINPUATUS — 3TO MPEANPUITHS, CO3/1aBAEMble€ COBMECTHO C Pa3HbIMU
CTpaHaMH C Y4aCTUEM UX MPEIIPUHUMATEIBCKUX KAIIUTAJIOB.

Paznuyaror:

- MEXJyHapoJHble 0AHKOBCKHE COBMECTHBIE MPEANPUATHS, KOTOPbIE BKIIIOYAIOT B ce0s
UHOCTpAaHHbIE  OpPraHM3ALMOHHBIE €IUHMIBI OAaHKOB, pPEATM3YIOLUIMX  MEXIyHapOHbIE
KOPPECIIOHIEHTCKUE OTHOLIEHUS, BAIFOTHBIE MIEPEBO/IbI, KPEINUTHI;

- MEXIyHapOOHbIE  CTPaxOBbIE  OPraHM3alMd  3aHUMAIOIIUXCSA  CTPAXOBBIM
00CTyXKMBaHUEM BHEIIHETOPIOBOI0 000pOTa, TEXHUUECKUX, HAYUHBIX U KYJIbTYPHBIX CBS3EH.

DUHAHCOBBIE OllEpallid — 3TO JCHCTBUs HAINPABICHHBIE HAa PELICHHUE OIPEACICHHOU
331a4d 110 OPraHM3alMy M YIPaBICHUIO JCHEKHBIMM OTHOLICHHUSMH, BO3HUKAIOIIMMH IpU
(GOopMHPOBAHNU U UCHIOJIB30BAHUU (POHIOB JAEHEKHBIX CPEACTB.

MexnyHapoaHble (PMHAHCOBBIE ONEPALIUU COCTOSIT U3 YETHIPEX DJIEMEHTOB:

- KYILIA-TIPOJIayKa BAIIIOTHI;

- pacueTsl 3a SKCIOPT-UMIIOPT TOBAPOB, pabOT, YCIIYT;

- IPEJOCTABIICHUE CCYJ B UHOCTPAHHOU BaJIIOTE;

- CTPaXOBaHUIO B HHOCTPAHHOW BAJIIOTE.

KOHTpakTBl COBEpIIAIOTCSI HAa ONPEAEIIEHHBIX YCIOBHAX (CyMMa, Kypc, HpPOLEHTHas
CTaBKa, BpEMEHHOU Mepuon).

Onepanuy 3aKJI0Yar0TCs ¢ BBIITOJIHEHUEM Ha OINPENEICHHYIO JaTy U CPOK.

Knaccudukanmsi MexTyHapOIHBIX BAIOTHBIX OIEpaIiuii B COOTBETCTBUU ¢ Poccuiickum
3aKOHOJATEIbCTBOM BKIIFOYACT CIEAYIOIIUE DJIEMEHTHI:

- NMpUOOpETeHHEe U OTYYXKJACHHE PE3UACHTOM Yy PE3UICHTa BaJIOTHBIX IIEHHOCTEH Ha
3aKOHHBIX OCHOBAHMSX, @ TaK K€ HCIIOJIb30BAHUE BAIIOTHBIX LICHHOCTEW B KaYeCTBE CPEICTBA
IJIaTeXa;

- IpuoOpeTeHHe W OTUYKICHHME PE3UJCHTOM Yy HEpe3UJCHTa WIN HEPEe3UJECHTOM Y
pe3uIeHTa BATIOTHBIX LEHHOCTEH, BaMOThl P® M BHYTPEHHHMX LEHHBIX Oymar Ha 3aKOHHBIX
OCHOBAHUX, 4 TAK JK€ UX UCIIOJIb30BAHUE B KAUECTBE CPECTBA IIJIATEKA,

- MpUOOpETeHNE U OTUYXKICHHE HEPE3UIEHTOM Yy HEepe3WJEeHTa BaJIOTHBIX IIEHHOCTEH,
BAJIIOTHI, BHYTPEHHUX IICHHBIX OyMar Ha 3aKOHHBIX OCHOBAHUSX, a TaK e UX HCIIOJIb30BaHHE B
KAaueCTBE CPE/CTBA IIATEXKA;

- BBO3 Ha TAMOEHHYIO TeppuTtoputo PD, a Tak ke BbIBO3 C HEE€ BAIIOTHBIX LIEHHOCTEH,



BamOThl PD 1 BHYTPEHHUX IIEHHBIX OyMmar;

- IIEpeBOJl MHOCTPAaHHOH BaIOTHI, BaltOThl PD, BHYTpEHHUX M BHEIIHUX LIEHHBIX Oymar
CO CYeTa, OTKPBITOrO 3a npenenaMu PO Ha cyeT Toro e auua, OTKpBIThIA Ha Tepputopun PO u
3a IIpelleIaMHu;

- IePeBO] HEPE3UACHTOM BaIOTHl PD, BHYTPEHHUX M BHEIIHUX LEHHBIX OyMar co cyera
Ha Tepputopuu PD Ha cuert Toro xe nuna Ha Tepputopuu PO.

Buapl puHaHCOBBIX Oneparyii MEX,IyHapOAHBIX OPraHU3aIIHiA:

- Olepaluy 1o MepeBoay JEHEr, BKIIOYAOMIUX B ce0sl Bce (hOpMBI U BUIBI PAacCUETOB, a
TaKXke TpaHchepr;

- UHBECTULIMOHHBIC (DMHAHCOBBIE ONEPALMU O3HAYAIOT NEPEMEIIEHUE KAUTalla C LEJIbI0
ero mpupocta (KpeauT, JHM3HHT, TpPacT, apeHnaa, ¢paHyali3uHr W JApYyrue OIepanuu
JUTUTEIIBHOCTHIO CBBIIe 180 qHE);

- CIIEKYJISITUBHBIE OMEPALIUU — 3TO KPATKOCPOUHBIE OTIEPALIUH IO MOTYYSHHIO TPUOBLTH B
BUJIE KypCOBOM Pa3HUILIBL;

- oIlepalMM IO COXPAaHEHHIO CIOCOOHOCTM KamuTajga HPUHOCUTh BBICOKMH J10XOA —
npezcTaBisieT co0oil AelcTBUS, HalpaBlIeHHbIE Ha YIIpaBlIeHHE KAalUTaJIOM B YCIOBHUIX pUCKa U
HEOIPEIEeIEHHOCTH (CTpaxOBaHUE OIEpalui, XeIKUPOBAHHE C TOMOLIbIO (hBIOYEpPCOB,
OILIMOHOB, 3a- JIOTOBBIE OIIEPALlUH, B T.U. UIIOTEKA).

OOBeKTHI MEXTyHAPOAHBIX (DMHAHCOBBIX OMEPAINil — 3TO (PMHAHCOBBIC aKTHBHI (BaJIOTA,
LIEHHbIE OyMaru, IparoleHHble METaJIbl, HEABMKUMOCTB).

B ocymecTBieHnn MexayHapoAHbIX (PMHAHCOBBIX OINEpalfii yuacTBYET 2 CyObeKTa:

- PE3UCHTHI;

- HEPE3U/ICHTBI.

@uHaHCOBbIE ONIEPALIIM MOTYT OBITh CBSI3aHBI C ACHEKHBIMU IJIATEXKaMU U C JIBHKCHUEM
KanuTana (JIM3UHT, KPEAUT, PpaHdaii3uHT).

[TnaTexxHplii 6amaHc COCTaBIAETCS C LENbI0 y4eTa pPe3ylbTaTOB BHEIIHEAKOHOMHUYECKON
NEeSTeNIbHOCTH CcTpaHbl. OH ABISETCS BaKHEWIIMM HCTOYHUKOM HH(pOpMaLUU, KOTOpPas
HO3BOJISIET CYIUTh 00 3(PPEKTUBHOCTH y4acTHs CTPAaHbI B MEXKAYHAPOTHOM pa3fieleHU! Tpyla u
CILY’>KMT OCHOBOM /1JIsl IPUHATHS PElIeHUH B 001aCTH BHEIIHEAKOHOMHYECKON TTOJTUTHKH.

[TnaTexxHplid O6anaHc — 3TO CTaTUYECKUN JOKYMEHT, B KOTOPOM B CHCTEMAaTU3HMPOBAHHOM
BUJIE OTPAXXEHbl BCE BHEIIHEAKOHOMHYECKHE OIEpallMd CTPaHbl C APYTMMHU rOCyJapCTBaMHu 3a
olpe/ieIeHHbIN neprosa BpeMeHH. [lnaTexxHblit 6aiaHC XapaKTepu3yeT COOTHOLICHHE IMIaTexei,
MOCTYNAIOIIMX B CTPAaHy U3-3a TPaHUIIbI, U IJIaTeKeH, IPOU3BEICHHBIX €10 3a IPAHULIEH.

[Inarexupiii OGamaHc — OajaHCOBBI CYET MEXAYHApOAHBIX onepanuid. HMHoe
olpezeNieHue MIIaTeKHOro OanaHca ciaeayrouiee:

- 3TO CTOMMOCTHOE BBIPAKEHHE BCETO KOMIUIEKCA BHEIIHEIKOHOMMYECKHUX CBS3EH
CTpaHbl B (h)OpME COOTHOUIEHMSI MTOCTYIUIEHUH U I1aTekeil. bamaHCoBBIN cueT MeXayHapOIHBIX
onepanuii MpeacTaBisgeT COOOH KOJUYECTBEHHOE M KadeCTBEHHOE CTOMMOCTHOE BBIpaXKEHHE
MacIITadoB, CTPYKTYpPHl U XapaKTepa BHEITHEOKOHOMUYECKUX OMNEpaluil CTpaHbl, €€ y4acTHs B
MHUPOBOM X03siicTBe. Ha mpakTHKe Mojb3yroTcss TEPMUHOM «IUIATEKHBINA OallaHCy, a MoKa3aTenu
BaJIOTHBIX MIOTOKOB 110 BCEM OMNEPALUSIM 0003HAYAIOT KaK IJIATEKU U MOCTYIIICHUSI.

C Oyxranrepckoil TOYKM 3peHHsl IUIATeKHBIA OajaHC BCersa HaXOAUTCS B PaBHOBECHH.
Ho mo ero ocHOBHBIM paznenaMm JuOO HMMEET MECTO aKTHBHOE CallbJl0, €CIM MOCTYIJICHUS
NPEBBIIAIOT MJIATEXH, JTUOO0 MACCUBHOE — €CJIM TUIATEXU MPEBBIIIAIOT MOCTYIICHHS.

Ctpourtcs ratexHblid 6ajlaHC Ha OCHOBE CJIEIYIOLIEro Mopsiika OyXrajaTepckoro ydera:

- K@XJ1as orepanus OTpaxaeTcsl IBAXK/bl — 110 KPEAUTY OJHOM CTaTbU M AeOETy APYrou.
OTOT MNPUHLIMII HMEET CJIEAYIOUIYI0 HSKOHOMHUYECKYI0 HMHTEpPIpPETaluio: OOJbIIMHCTBO
HPKOHOMHMUYECKUX OMNEpaluil 3akilo4aeTcss B OSKBUBAJIEHTHOM OOMEHE 3KOHOMHUYECKHMMU
LEHHOCTSIMHU.

PaccMOTpUM TNPUYMHHO-CIIEACTBEHHYIO CBSI3b MEXAy OJIarOnojydueM pOCCUHCKOM
9KOHOMHKH U COCTOSTHMEM IIIaTexHoro OanaHca. PasButue m000i SKOHOMHUKN 00ecrieunBaeTcs
peanu3alved MHOXKECTBA WHBECTUIMOHHBIX IPOEKTOB. /[l IOJIrOCpPOYHOrO YCTOWYUBOIO



HKOHOMHUYECKOTO POCTa HEOOXOIUMBI MHBECTHIIMOHHBIE MPOEKTHl CO 3HAYUTEIHHBIM CPOKOM
okynaemocTH. I[lockonbky Poccusi BbiOpania mMyTh CBOOOJHOTO M OTKPBITOTO pHIHKA (HE
OeccriopHOE yTBEPAKICHUE, TaK KaK OTKPBITHIM pIHOK B Poccuu 3amporpaMMHUpoBaH Ha OTKAuKy
BaJIOTHBIX CPEICTB), TO Yy MpeANpUHUMATENed BCeraa €cTb BBHIOOpP IO MCHOIH30BAHHUIO
(UHAHCOBBIX PECYPCOB.

Eciu orOpocuth naTpuoTHUECKHE YYBCTBA (JACHBIM 4Yalle BCEro HE JIMpUYecKas
KaTeropusi), TO Ha MEPBOM MecCTe - 00IIas peHTabenbHOCTh KanuTana. MoryTt ObITh JeTanu, HO
npuObLIb €CTh OCHOBHOMW JABUTaTeNb MPEANPUHUMATENHCTBA. busHecMeH He OyneT 6ecroKOUThCS
o 1moBoay 3()(PEKTUBHOTO HCIIOJIB30BAHHUS PECYPCOB B JOJITOCPOYHOM IUTaHE (3TO OgHA W3
GyHKIMI TOCYJapCTBEHHOT'O PETYIUPOBAaHUS SKOHOMHKH B LEJIOM), CO3/IaHUSI COLMAIBHOTO
rocyaapcTBa, ooecrnedeHus J0CTOMHOM cTapocTH U Ap. B cBoto ouepens, cTparernyeckas 3aaada
rocyiapcTBa - co3JaHue pabo4yux MECT, MepepacrpepesieHue T0XO0B, 3alUTa MaTOUMYIIHX
rpaxkJiaH, Jr0/IeH C OrpaHUYCHHBIMU (PU3NYECKUMHU BO3MOKHOCTSIMUA U MHOTO€ JPYTOE.

Tak xak Poccust sBiseTcs cTpaHOW C SIPKO BBIPRKEHHBIM OSKCIIOPTOM  ChIPbS,
3aHUMAIOIIEro B o0mie cTpykrype skcnopra 6osnee 50%, TO HEBO3ZMOXKHO B JOJITOCPOUYHOM
IJIaHE POTHO3UPOBATH YCTONYMBBIN MPUTOK BAIIOTHI U HE CO3AA€T MPEANOCHIIOK AJIs CO3aHus
YCTOMYMBOIO Kypca HAIMOHAJIBHOM BaMIOTHL. MaKCHUMaIbHBIA TOPU30HT IIPOTHO3a, B
3aBHCUMOCTH OT HakoluieHHbIX 3BP He mpeBbimaer 4-8 ner. HeycTolunMBOCTh HallMOHAIBHOU
BaJIIOTHI BJIEYET 332 COOOM IMOBBILIEHHBIE MMPOLIEHTHBIE CTABKH, YTO OTPULATENIBHO CKa3bIBAETCS
Ha pEeHTAa0eNbHOCTU OM3HEca, yIOpokKas caM WHBECTULMOHHBIA MPOEKT C OJHON CTOPOHBI U
YBEJIMYUBAsi CPOKU OKYIIAEMOCTH KaluTaja ¢ Jpyrou.

Otu dakTopsl OyAyT NPUBOANUTH K BBIBO3Y KamuTalsia (BaIIOTHI) U3 CTpaHbl. YeM OombIie
OKCIIOPTHAsI BBIPYYKa, TE€M OOJIbIIE OTTOK CpeACTB. [IpW CyIIeCTBEHHOM YpOBHE O3KCIIOpTa
CO3/MaeTcs WJUTIO3Us OJNIaronpusiTHOW CUTyallUd C TPUTOKOM BalIOTHl (Kak MpaBWiIO, Ha
OIpE/ICIEHHOM 3Tane OOIIMKA OTTOK CPEJICTB M3 CTPAaHbl - UMIIOPT TOBAapOB U YCIYT - MUMEET
0osiee HU3KUHM TEMII, HEeXKETH 00N 00beM IKCIIOPTA).

Takast cuTyanusi cnocoOCTBYeT MPUTOKY BHEIIHMX HWHBECTUIUI, KOTOPBIE COCTOAT W3
paHee BBIBEJCHHBIX cpeacTB (10 70%) M YacTH MHMPOBOTO CIEKYJISTUBHOIO Kamurtaia. B
pe3ynbTare yKpeIwIsieTcsl HallMOHAJIbHAs BAJIIOTA, UTO TPAKTYETCs KaK JOJITOCPOYHask TEHACHIIMS.
OmnpeneneHHas 4yacTh OM3HEC - COOOIIECTBA MOXET HAIMPAaBUTh YacTh PECYpCOB Ha MECTHBIE
WHBECTHUIIMOHHBIE MPOEKThl. CleayeT UMETh B BHUIY, UYTO MPHU MPUTOKE BHEIIHUX HHBECTHUIIUN
BO3pacTaeT BHEIIHWHA MONT CTpaHbl, KaK MPaBHUIO, KOPHOpPATUBHBIA. UeM MpOaOMKHUTENbHEe
BHEIIHUM OJIaroNpUATHBIA LMKJI, TeM OOJbIIe HAKaIUIMBA€TCd B SKOHOMHKE HETAaTUBHBIX
(bakTOpOB, CBA3aHHBIX CO CTPYKTYPOI MiIaTexHoro OanaHca.

B ompeneneHHBII MOMEHT BPEMEHHM CUET TEKYLIMX ONEPALM pPE3KO CHMKAETCA, U
BONPOC 00 yCTOMYMBOCTH HAI[MOHAJIHHOW BaJIOThl CTAHOBUTCS aKkTyaldbHbIM. (Camblie
OCTOPOXHBIE YYAaCTHMKM 3KOHOMHYECKOM JeATEIbHOCTH, MOMHS IOBEJIEHUE TOCyAapCcTBa B
AQHAJIOTMYHBIX CUTYaIUsAX, HAUHYT COKpAIIaTh HHBECTULIMOHHYIO JIEATEIHbHOCTh, OCHOBAHHYIO Ha
MECTHOM BaJIIOTE, U B KA4ECTBE MOJCTPAXOBKH, Ha BCSIKHI CIydail, 4aCTb MHBECTHUIIMOHHOIO
KanuTaiaa MepeMecTsT 3a Mpeaensl crpanbl. [1o Tem ke nmpuunHaM (CHUKEHHE cueTa TeKYIIUX
orepanuii) CHEeKYyJISTUBHBIA KaluTajl W3MEHUT HANpaBlIEHUE CBOETO JBIKEHUS - oOmas
0e3pucKoBasi JIOXOJHOCTh PE3KO CHU3UTCS, a OTTOK KaluTana ycuiauTca. B nanpHeiimem
cutyanuss OylIeT TMOJIHOCTbIO 3aBUCETh OT IO3ULMU TOCyJapcTBa IO OTHOIICHUIO K
pacxoJ0BaHUIO paHee HakoruleHHbIX 3BP. BapuanTtoB Heckonbko: LleHTpanbHbI OaHK MOXeT
MEJIEHHO CHH)XAaTh HAKOIUIEHUS; HE TPAaTUTh BaJIOTy; PACcXO0J0BaTh BaJlOTy Ha YpPOBHE,
JIOCTaTOYHOM JUIsl yIOBJIETBOPEHUS CIIPOCA CO CTOPOHBI MHBECTOPOB, BBIBOSAIINX KalUTAJbl U3
cTpanbl. Takke MOXXeT ObITb BBIOpaH ONpEENIEHHbI MaKCUMAaJIbHBI YPOBEHb CHUKEHUS
HAI[MOHAJILHOW BaJIOTHl WM Jpyrue BapuaHThl. OJHAKO HE3aBHCUMO OT JCHCTBHSI BIIACTEi
JaBJIeHWE Ha HAIMOHAIBHYIO BATIOTY OYJET pe3Ko BO3pacTaTh, W JAeBaibBanus pyoms, Oymaer
BOIIPOCOM BPEMEHH.

AHanu3 TOBapHON CTPYKTYpHI SKcnopTa Poccun mokaszall, 4To B CTPYKTYpE SKCIOpPTa B
CTpaHbl JaJbHEro 3apy0ekbsi HANOOJIBIIYIO JTOJI0 3aHUMAIOT MUHEpaJIbHbIE POAYKTHI (42,81%)



U TOIUTUBHO-3HepreTudyeckue ToBapsel (42,32%). Ananu3 ToBapHOM CTpyKTyphl uMinopTa Poccuu
IOKa3aJl, 4YTO HauOOobIIasi YacTh UMIOPTA B Poccuio mpuxoanuTcs Ha MalMHbI, 000PYA0BaHKE U
TpaHcnopTHble cpeacTsa (56,12%) u nponoBosbcTBEHHBIE TOBaphI (12.51%).

[TonoxurenbHOe canblo cyeTa TEKYIIUX OIepalMil JAOCTUraercs 3a CyYeT HKCIOopTa
CBIPBEBBIX TOBAPOB, TAK KaK 3KCIOPT BBICOKOTEXHOJIOIMUYHBIX TOBAapOB M IPOIYKTOB BBICOKOI
nepepadoTKH UMEET OTPHULATENIbHOE CallbJ0. B 1enoM aHamu3 3KCHopTa U MMIIOpTa TOBapoB
IIOKAa3bIBAET, YTO SKOHOMMKA PoccumM mMMeeT SBHYIO CHIPHEBYIO HAIIPaBJIEHHOCTb, 3apabaThbiBast
Ha 3KCIIOPTE ChIPhS ISl UMIIOPTA MAIllMH, 000PYI0BaHUS U IIPOIOBOJIbCTBUS.

JanpHeiimee pa3BuTHE SKOHOMUKU Poccuu Oyzer 3aBUCETh OT TOT0, HACKOJIBKO OBICTPO
IIPOM30MUJIET EPEOPUECHTALNS Ha NHBECTULMOHHO-UHHOBAILMOHHYIO MOJIEJIb POCTA.

JUis  MOCTMKEHUS TOCTABJICHHBIX Leled HEeoOXOAMMO  KapIMHAJIBHO TOBBICHUTH
3¢ (GEeKTUBHOCTh YIpPaBJICHUs U YPOBEHb OTBETCTBEHHOCTH 3a IIPHUHATHIC YIIPABICHYECKHUE
pemenus. KpaifHe He00X0AMMO pEaHMMHUPOBATh OTEYECTBEHHOE IPOM3BOACTBO CPEICTB
IPOM3BOJICTBA C YUETOM CaMbIX HOBEHMIIMX TEXHOJIOI'UH, allbTEPHATUBHOCTh M COIIOCTABUMOCTD C
MHOCTPAaHHBIMH ~aHAJIOTAMH KOTOPBIX JIOJDKHA OOECIEYMTh pOCCHICKas Hayka. OJTO B
JaJIbHENIIeM JTOJDKHO MOCIIOCOOCTBOBATh OOHOBJICHUIO OCHOBHBIX MPOU3BOACTBEHHBIX (DOHIOB U
CHIDKEHHUIO 3aBHCHUMOCTH OT OIPaHUYMTENIbHBIX MEP B OTHOLIEHHWH JOCTyNa K IEpelOBbIM
MHOCTPaHHBIM TeXHOJOrusM. CTpaHa HUKOT/a He 3aiMET OJTHO U3 JIMAUPYIOLUIUX MECT B MUPOBOH
HPKOHOMHUKE, €Cli He OyIeT pa3BUBaTh CBOK HayKy, CBOM TEXHOJOTMM M 00ecrnednBarh
HallMOHAJIbHOE IPOMU3BOJCTBO UX JIOCTHXKEHUSMH. ECTECTBEHHO, YTO B YCIOBHAX KamUTaIU3Ma
TOJIKO BJIaJieNiel] IPOU3BOJICTBA PELIAET, KaK OpraHUu30BaTh CBOM MPOM3BOJICTBEHHBIN IpOLECC,
OJIHAKO y rOCy/1apCTBa €CTh MPSMbIE U KOCBEHHBIEC PhIYary BIUSHUS HA €r0 pelieHHs], HO €CTh JIU
3aMHTEPECOBAHHOCTh Y PYKOBOJIUTEINIEH HCII0JIb30BAaTh 3TU PbIYark BO 0J1aro BCEro ooOIecTBa.

Kpumepuu oyenusanus pewieHus cumyayuoHHou 3a0auu:.

Kpumepuu ouyenusanua:

6-5 Oannoe evicmasnsiemcs obyualowemycs, eciu peuteHue 3a0ayu OeMOHCHMPUpyem
2nyboKkoe NOHUMAHUE OOYUAIOWUMCS NPEONONCEHHOU NpoONeMbl U  PA3HOCHMOPOHHEE  ee
paccmompenue; c80000HO KOHCmMpyupyemas paboma npedcmasisem coOol 102udHoe, sICHoe U
npu 3MoM Kpamkoe, MO4HOe ONUCaHue Xo0d peulenus 3a0ayu (nociedosameibHOCmu (Unu
BbINOJIHEHUS) HEOOX0OUMBIX MPYO08bIX OeUCMBULL) U POPMYTUPOBKY O0KA3AHHO20, NPABUTLHO2O
8b1600a (0meema),; npu MoOM 0OVUAIOUWUMCS NPEOTIONCEHO HECKOIbKO 8APUAHMOE PeUuleHUsl Ulu
OpUCUHATIbHOE, HeCMAaHOapmHoe peuwleHue (uiu Haubonee 3ghghekmusnoe, uru Haubonee
PAYUOHATbHOE, UTU ONMUMATIbHOE, Ul eOUHCMBEHHO NPASUIbHOE PelleHle), 3a0aid peuleHa 6
YCMAHOBNIeHHOe Npenooasamesiem 8pems Uil ¢ ONepedceHuem 8pemMeHu.

4-3 banna evicmasnsiemcs 00y4arOWeMycs, eciu peuileHue 3a0auu O0eMOoHCmpupyem
NOHUMAHUE 00YUAOWUMCS NPEOSIOHCEHHOU NPoOIeMbl, 3a0ayad peuleHa MUno8blM CnocoboM 8
YCmaHoglienHoe npenooasameinem — @pems;  umerom Mmecmo obwue ¢pazel u - (uau)
HecyuecmeenHvle Hedouemvl 8 ONUCAHUU X00a peuleHus U (Uiu) vieo0a (omeema,).

2-16anna evicmasnsiemcs obOyuarouemycs, eciu pewleHue 3a0auu O0eMOHCMPUpPyem
NOBEPXHOCMHOE NOHUMAHUE O00YUAIWUMCA  NPEeOIONCEHHOU  Npobiembl,  OCyujecmenena
NONBLIMKA WAOJIOHHO20 peuleHuss 3a0adu, HO Npu ee peuleHuu OONnYyweHvl OowubKu u (unu)
NPeBuIUEHO YCMAHOBIeHHOE NPenooasamenem 6pems.

0 6annos evicmasnsemcs obdyuarouemycs, eciu peuieHue 3a0auu O0eMOHCMpUpyem
HENnoOHUManue o00y4arwWuMcs NpeosloNHCeHHOU Npodiembvl, U (UlU) 3HAYUMENbHOEe MeCmo
3anumarom obuue Qpasvl U 2010CI08HbIE PACCYIHCOCHUS, U (UTU) 3a0aya He peulend.

2 OLEHOYHBIE CPEJACTBA JJISI TMPOMEXYTOYHOM
ATTECTALIMM OBYYAIOIUXCS

2.1 BAHK BOIIPOCOB ¥ 3AJTAHUM B TECTOBOM ®OPME



1 Bonpocsl B 3aKkpbITOi (hopMe

1. IlepBoHauaabHO TEPMUH (PHAHCHI O3HAYAIT:

a) LeJIeBbIe JCHEKHBIC CPEICTBA, BBIICICHHBIC TOCYIapPCTBOM Ha OIPECIEHHbIC
HYX]IbI;

0) 00s13aTeIBHBIN B3HOC IUIATEIIBIIUKA B OIOJIKET;

B) JIFOOOW JE€HEXKHBIN MIATEXK WU IJIATEX B CPOK;

') BUJ [IEHHOM Oymaru.

2. Korja BO3HUKIIN JICHEKHBIE OTHOLICHHUS:
a) J10 TOSIBJICHUS TOCYIapCTBa;

0) moce NnosIBIICHUs TOCYAapCTBa;

B) B (heoJaIbHOM CTpPOE.

3. ®duHaHCBH — 3TO:

a) COBOKYIHOCTH JCHEKHBIX CPEJICTB HAXOIAIIMNXCS B PACTIOPSIKCHUN HACEIICHMUS,
roCcyJIapCTBa M XO3SHUCTBYIOIIHNX CYOBEKTOB,

0) PKOHOMHMYECKHE OTHOIICHUS MEXITY TOCYJIapCTBOM U OOIIIECTBOM;

B) 2KOHOMHUYECKHE OTHOIICHHS I10 TOBOAY (POPMUPOBAHMS, pacIpPEICIICHHUS U
WCITOJIB30BAHUS [IEHTPAIM30BAHHBIX U JICIICHTPATN30BAHHBIX (POHIOB JCHEKHBIX
CPEIICTB B IEJISAX BHIMOJHEHUS (DYHKIMI U 33729 TOCYapCTBA M 00SCIICUCHUS
YCIIOBHHM JIJIS1 paCIIMPEHHOTO BOCTIPOU3BO/ICTB.

4. Gunancosbie oTHOIeHUST HE MOTYyT BO3HUKHYTH MEXIY...
a) MPENNPUIATHSIMU;

0) rocymapcTBOM M TpakJaHaMH,

B) IpakJaHaMU;

I') TOCYAapCTBOM U MPEANPUATUIMHU.

5. OyHKIUAMHA (PUHAHCOB SBJISIOTCS:

a) BOCIIPOM3BOUTENbHAS, paclipeieIuTeNbHas, yUEéTHAS,
0) mpakTUYeCcKasi, METOJ0JIOTUUECKasi, POTHO3HAS;

B) pacrpeenuTebHas, CTUMYJIUPYIOIasi, KOHTPOJIbHAS;
I') KJIacCUYecKasi, peryupyrolas, miaHOBO-IUPEKTUBHAS;
1) CTUMYJIUPYIOIIasi, peryIupyroIias, KOHTPOJIbHas.

6. OCHOBHOM OTJIMYUTENbHBINA MPU3HAK (PUHAHCOB:

a) MPUCBOEHKE MPUOABOYHOTO MPOYKTA;

0) 9TO CPEACTBO HAKOILJICHHUS;

B) CyOBEKTBI ATHX OTHOIICHUN CaMH OMPEEISIOT MPOMOPIMH JIsl OOMeHa;
I') OIOCPENOBAaHBl HOPMATUBHO-TIPABOBBIMU aKTaMHU;

1) SIBJISIFOTCS BCEOOITUM SKBUBAIICHTOM.

7. ®UHAHCOBBIE PECYPCHI ITO. ..



a) BOIUIOILLIEHHBIE B TOBape OOIIECTBEHHO-TIOJE3HBIE 3aTPaThl TPYAA;

0) COBOKYITHOCTb JICHEKHBIX CPEICTB, HAXOASIIUXCS B PACIOPSKEHUN HACETICHUS,
XO3SIUCTBYIOLIUX CYOBEKTOB, TOCY1apCTBRA;

B) BBIPAKEHHUE CTOMMOCTH TOBApOB;

I') CPEACTBO HAKOIICHUSI COKPOBUIIL

8. duHaHCHl OTIIMYAIOTCS OT JCHET:

a) MO CBOEMY COJICPKAHUIO;

0) MO BBIMOJIHSAEMBIM (QDYHKIIUSM;

B) IO COJAEPYKAHUIO U BBHIOJIHIAEMBIM (PYHKIIHSIM.

9. Peanuzanus pactpenenuteabHoNn GYHKIIUN GUHAHCOB MIPEITPHUITHS
IIPEIOJIAraer.. .

a) OCyIIECTBICHUE CTOUMOCTHOTO KOHTPOJIS 3aTpaT Ha MMPOU3BOJICTBO U
peanu3anno NpoaAyKIHH;

0) CTUMYJIMPOBAHUE SKOHOMHYECKOI'O POCTA;

B) (opMUpPOBaHUE, pacIpe/Ie]ICHUE U UCTIOIb30BaHUE (POHIOB JIEHEKHBIX CPE/ICTB.

10. Y3 nanHbIx KaTeropuit GOHAOM EHEKHBIX CPEICTB SIBISCTCS:
a) ce0eCTONMOCTb;

0) rocy1apCTBEHHBIN OIOJIKET;

B) CTUIICH]IHS;

I') UHBECTUILINH.

11. ®unaHcoBas cucTeMa NMpeICTaBIsIeT COOOM:

a) COBOKYITHOCTb HaJIOTOB;

0) COBOKYITHOCTH c(hep 1 3B€HbEB (DMHAHCOBBIX OTHOIIICHUI;
B) COBOKYITHOCTb JICHEKHBIX PACXOOB.

12. OcHoBoO¥ BbIieNIeHNsI CPEp U 3BEHBEB B CTPYKTYpe (PUHAHCOBOIW CHCTEMBI
SIBJISTFOTCSL. ..

a) 0cOOCHHOCTH B (POPMUPOBAHNHU U UCIIOIH30BAHUH (POHIOB JCHEKHBIX CPEICTB;
0) rocynapcTBeHHbIC (DHHAHCHI;

B) pa3IM4Ms B ICTOYHUKAX PECYPCOB BCEX 3BCHBCB,;

T') I€HEKHBIC OTHOIIICHUS.

13. B cepy rocynapcTBeHHBIX (PUHAHCOB BXOJIUT. ..
a) roCyIapCTBEHHBINA KPEIHT;

0) KOMMEPYECKUI KPEIUT;

B) (PMHAHCHI IPEPUSTHH.

14. Tlentpanu3oBanHbie (GOHBI ICHEKHBIX CPEJCTB (POPMHUPYIOTCH. ..
) Ha TOCYJITapCTBEHHOM YPOBHE;

0) Ha ypoBHE CYyObEKTOB XO3SIICTBOBAHUS;

B) Ha BCEX YPOBHSX.



15. ®uHaHCOBas cMCTEMa rocyJapcTBa He BKITIOYACT B ceOsl:
a) OropkeTHas cuctema Pd;

0) crpaxoBbie (DOH/IHI,

B) (hrHAHCHI 0JIArOTBOPUTEILHBIX OpPTaHU3AIIHH;

') BHEOIOPKETHBIC (DOHJIBI;

1) TOCY/IapCTBEHHBIN KPEIHT.

16. LlenTpanu3oBaHHble (PUHAHCHI - 3TO SIKOHOMHUYECKHE OTHOIICHHUS, CBA3aHHbBIC
C...

a) hopMUpPOBAHHEM U HCIIOJIL30BAHUEM JCHEKHBIX CPEJCTB rOCYIapCTBa,;

0) hopmMupoBaHHEM IEHEKHBIX CPEACTB MPEANPUATHUSA;

B) (POPMHUPOBAHUEM JICHEKHBIX CPEICTB HACEIICHHUS.

17. llenenarnpaBieHHOE BO3ICHCTBUE CYOBEKTA YIIPABICHHS (PMHAHCAMU Ha
OOBEKT VISl TOCTUKEHUS OTIPEIETICHHOTO Pe3yyibTaTa — 3TO:

a) yrpasiieHue (pUHAHCAMHY;

0) ¢puHaHCcOBas cTpaTerus,

B) (PMHAHCOBAs TAKTHUKA;

r) puHaHCOBAs MOJUTHKA.

18. Llenpro puHAHCOBOTO MPOTHO3UPOBAHUS SBIISETCH. . .

a) orpeeeHne peabHO BO3MOXKHOTO 00beMa (PMHAHCOBBIX PeCypCcoOB U
NOTPEOHOCTH B HUX;

0) CTaTUCTUYECKU aHATIU3 U3MEHEHUS (DMHAHCOB CTPaHbl;

B) TEMIIEpaTypHbIC H3MCHEHUS! (PMHAHCOBBIX SBJICHUN;

') CPAaBHUTEIBHBIN aHAIN3 (PUHAHCOBBIX PECYPCOB.

19. ®unancoBas cuctema 3T0. ..

a) COBOKYITHOCTh (DMHAHCOBBIX YPaBHCHHUI;

0) COBOKYITHOCTb JICHEKHBIX CPEJICTB, HAXOAALIUXCS B PACIOPSHKEHUN HACEJICHUS,
XO3SICTBYIOIINMX CYOBEKTOB, TOCY1apCTBa;

B) COBOKYMHOCTH c(pep 1 3BeHhEB (DMHAHCOBBIX OTHOIICHHUH CO CBOMMU (hopMamMu
¥ METOJIaMH 00pa30BaHUsl, paclpeesIeHHs] U UCTIOIb30BAHUS (POHIOB JECHEKHBIX
CPEIICTB U OpraHaMHu yIpaBJICHMUS,

') COBOKYITHOCTh OIOJI)KETHBIX 0053aTEIbCTB;

J1) COBOKYITHOCTb HAJIOTOBBIX MOCTYIIJIEHUH B OI0/KETHYIO cuctemy PO.

20. OHOM U3 rIaBHBIX 0COOCHHOCTEH (PMHAHCOBBIX CUCTEM Pa3BUBAIOIINXCS
CTpaH SIBJICTCS:

a) aKTUBHOCTH Ha PhIHKE COCPEKCHUI;

0) oTcyTcTBHE (PMHAHCOBBIX TOCPETHUKOB;

B) aKTUBHAs pOJb FOCYJapCTBA.

21. ®duHaHCcoBAaA IOJUTHUKA ITO. ..



a) ocobas cdepa AeATeTLHOCTH TOCYIapCTBa, HAITPABJICHHAS HAa MOOWITH3AIIHIO
(DPMHAHCOBBIX PECYPCOB, UX pallMOHAILHOE pactpeeneHue U 3G dekTuBHOE
UCTIOJIb30BAHUE JIUISl OCYIIIECTBIICHUS TOCYIapPCTBOM €ro (PYHKIIUH;

0) JIeHEe)KHbIC OTHOILICHUS MEX/Ty HECKOJIBKMMHU CyObhEKTaMHU;

B) BHEIIHSS MMOJINTHUKA TOCYIapCTBA;

I') B3aHMOOTHOIIICHHUE C APYTUMHU CTPaHaMHU B HHTEpecaX COOCTBCHHOM CTPaHBI.

22. OcHOBHBIE BUJIbI (PUHAHCOBOM MOJIMTUKH:

a) pacmpenenuTenbHas, CTHMYJIUPYIOIIas, KOHTPOJIbHAS;
0) BOCITPOU3BOAMTEIBbHAS, pacIIpeieIuTeNbHAs, YUETHAS;
B) KJIacCHUECKasi, PETyIupyolias, MIaHOBO-IUPEKTUBHAS;
T') IpaKTUIECKasi, METOI0JIOTMYECKasi, POTHO3HA.

23. Tun (GUHAHCOBOM MOJUTHKH, TI€ TOCYIapCTBY OTBOAMTCS POJIh HAOIFO1ATEIs
3a SKOHOMHYECKUMH IMPOIIECCAMHU B CTPaHEe, Ha3bIBACTCH. ..

a) KJaccu4eckas;

0) peryaupyroras;

B) IUTAHOBO-TUPEKTHBHAS.

24. ®duckanpHas MOJUTHUKA TIPEJICTABIISAET COOOM. . .
a) KpPEIUTHYIO TOJIUTUKY,

0) JIEHEXHYIO MOJUTHUKY;

B) OIO/IPKETHYIO TIOJIUTHKY,

I') LICHOBYIO TTOJUTHUKY;

1) HAJIOTOBYIO MOJIUTHKY.

25. BHeOro1KeTHBIE POHIIBI — ATO. ..

a) AeHexHbie GoHIbI, HOpMUPYEMbIC Ha IIEHTPAIN30BAHHOM YPOBHE U
UCIIOJIb3yeMbIe JIsl PUHAHCUPOBAHUS KOHKPETHBIX 00IIIECTBEHHBIX MOTPEOHOCTEH;
0) 6a30BbIl ICTOYHUK (PMHAHCOBBIX PECYPCOB MJIsi BCEi (PMHAHCOBOW CUCTEMBI;

B) JAeHEeXXHBIE (DOH/IBI, (HOPMUPYIOIINECS U UCTIONB3yEeMbI€ Ha MIPEANPUITUH CBEPX
OropKeTa MpeanpUsITHS,

T) IeHeXHbIe (POHIBI, TPaBOM (HOPMHUPOBAHUS KOTOPHIX 001a1aeT 000
XO03SUCTBYIOIIUN CyOBEKT.

26. Brimiata moco6uit mo BpeMEeHHON HETPYA0CTOCOOHOCTH TTPOU3BOIUTCS 32
CUET CPECTB...
) MPEANPHUATHS WU OPTaHU3aliN, B KOTOPOU TPYAUTCS YCIIOBEK;

0) ®oHma 00513aTENIBPHOT0 MEIUIIMHCKOTO CTPAXOBaHHUS,
B) ®oH1a coruanbHOro crpaxoBanus PO;
r) [Tencuonnoro ®@onna PD.

27. TepMuH «y4yeTHasi CTaBKa» O3HAYaerT...
a) IPOIICHTHAS CTaBKa MO KPEAUTaM, IPEI0CTABIISIEMBIM IEHTPATbHBIM OaHKOM



KOMMEpPYECKUM OaHKaM IMyTeM MOKYIKH BEKCETeH ;

0) YpOBEHb IICHBI CKYIIKH IICHTPAJIbHBIM 0aHKOM IOCYJIapCTBEHHBIX IIEHHBIX
Oymar;

B) IIPOLICHTHAS CTaBKa 110 CCyAaM, MPEI0CTABISICMBbIM [ICHTPAIbHBIM OaHKOM
KOMMEPYCCKUM OaHKaM;

') HOpMaTHB 00s3aTCIIBHBIX PE3EPBOB, YCTaHABINBACMBIH IIECHTPAIBHBIM OaHKOM
JUTSI KOMMEPYECKUX 0aHKOB.

28. Cuctema Gopm, BUJIOB, METOI0B OpraHU3aIMH (PMHAHCOBBIX OTHOIICHUH,
YCTaHOBJICHHBIX TOCYAaPCTBOM 3TO:

a) ynpasieHue puHaHCAMU

0) puHAHCOBBI MEXAHU3M;

B) (PMHAHCOBAs CUCTEMA,

) pUHAHCOBBIN pecypc.

29. ®uHaHCOBOE IJTAHUPOBAHUE MPECTABISAET COOOM:

a) 9JIeMEHT (PMHAHCOBOT'O MEXaHU3Ma;

0) GyHKIIMOHANBHBIN 3JIEMEHT CUCTEMBI YIIpaBieHUs (PMHAHCAMU,
B) DJIEMEHT (PMHAHCOBOM MOJUTHUKHU.

30. K ¢pynkmusm b ve oTHOCSATCS. ...

a) orpenereHne YIeTHOW CTaBKH,

0) mpueM JEeMO3UTHBIX BKIIAJIOB;

B) DMHUCCHS JCHEKHOM MaCCHhI;

I') peryJIMpoOBaHUE ACHEKHO-KPEIUTHON MOJTUTUKOM.

31. broKeTHOM CUCTEMOM roCyJapCcTBa HA3bIBACTCS:

a) COBOKYITHOCTh OFOJI’KCTHBIX 00SI3aTCIILCTB;

0) COBOKYITHOCTb IOPUINYECKUX B (PU3HUICCKUX JIHII;

B) COBOKYITHOCTh Chep M 3B€HbEB (PMHAHCOBBIX OTHOIIICHUI CO CBOMMHU (hopMaMu
1 METOJaMU 00pa30BaHMs, PACTIPEICIICHHUS U UCITOIb30BaHUs (DOHIOB JICHEKHBIX
CPEJICTB U OpraHaMH YIIPaBJICHUS;

') COBOKYITHOCTh OFO/I’KETOB BCEX YPOBHEH, MPEICTABIISIONIAS COOOM CHCTEMY,
OCHOBAaHHYIO Ha OIPEICICHHBIX SKOHOMUYCCKUX OTHOIICHUSIX W FOPUINYSCKAX
HOpMax.

32. CKOIbKO ypOBHEH OI0JPKETHOM CUCTEMBI B YHUTAPHBIX TOCYyAapCTBax?
a) 2;
0) 3;
B) 1;
r) 5;
n) 4.

33. CKoJbKO ypOBHEH OIOIKETHON CUCTEMBI B (heZiepaTUBHBIX TOCYIapCTBaxX ?
a) 2;



0) 3;
B) 1,
r) 5;
n) 4.

34. bromxeTHbIN JeUIUT 3TO. ..

a) ceKBecTp OroKeTa,;

0) MIPEBBINICHUE PACXOI0B OOHKETA HAJl €r0 JOXOIaMH,
B) MIPEBBIIICHUE JI0XO0JI0OB OIO/IKETA HAJl €T0 PacXoJlaMH;
T') COKpaIlleHuEe PacX0JA0B OI0KETa;

1) YBEJIMYEHUE PACXO/IOB OOJKETA.

35. BropkeTHbIi npoduut 3T0. ..

a) ceKBeCTp OrOIKeTa,;

0) MpeBBIIICHUE PACXOA0B OIOKETa HAJl €ro TI0XO0IaMH,
B) IIPEBBIIIICHUE JI0X0JI0B OIO/KETa HaJl €T0 PacX0JlaMH,
I') COKpAIIIEHUE PACcX0I0B OI0/KETA;

1) YBEIMYCHHUE PACXOJI0B OO KETA.

36. denepanbHOE Ka3HAYEHCTBO OCYIIECTBIISET. . .

) KaMepaIbHbBIE MPOBEPKU HCITOTHEHHS OFO/IKETA;

0) B3bIMaHHUE JIOXOJIOB B OIO/KETHYIO cucTeMy PD;

B) KacCOBOE 00CITy)KUBaHUE UCIIOTHEHHUS OO I)KETOB OFO[KETHON CUCTEMBI
Poccuiickoint @enepanuuy;

I') IpeABAPUTENIbHBIN, TEKYIIUA U MOCIEAYIOIUNA KOHTPOJIb UCIIOJHEHHUS
OIOKETA,;

1) IPAKTUYECKYIO EATEIbHOCTh M0 IPOBEACHHUIO BHEIIHEN OJIUTUKU
rocyAapcTBa.

37. bromxeTHas kinaccuduKaiys npeacTaBiseT coO0:

a) TPYMITUPOBKY CTaTeH OrOKeTa, B KOTOPOH MM NMPUCBOCHBI IU(POBBIC KOJIbI;
0) TpPYNIIUPOBKY JT0XOJI0OB MJIM PACXOJI0OB OIOHKETOB JTIOOOTO YPOBHS;

T') TPYIIIAPOBKY UCTOUYHUKOB (PMHAHCUPOBAHUS JAePUITUTA OIOKETA;

1) TPYNITUPOBKY HAJIOTOB TI0 UX BHJAM.

38. Haubomnpiuii yaenbpHbIN Bec cpeau J0X0A0B (eiepaabHOro 0rKeTa MMeeT:
a) HAC;

0) aKIM3bI,

B) HaJIOT Ha MPUOBLIb;

I') IOJIOXO/THBIN HAJIOT.

39. broxeTHBIN TIpoliecc — 3TO. ..

a) COBOKYITHOCTh MEPOTIPUSATHIH OPTaHOB UCIIOJHUTEILHOM BIIACTH, HAIIpaBJICHHAS
Ha peaju3alfio MPUHITOrO MPOEKTa OI0JIKETA;

0) COBOKYIHOCTh OMPEICICHHBIX 3TANOB MO OIOKETY, HAUMHAS C €r0



TJIAHUPOBAHMS M 3aKaHUMBAsI OTYETOM 00 €r0 MCTIOJTHEHUH;
B) IIpOLIeTypa PaCCMOTPEHUS, IPUHATHUS U YTBEPKICHUS OO KeTa.

40. brokeTHBIN eepannu3M Kak NOHITHE IPEIIOJIAraeT:

a) oIpeeIeHHbIC B3aUMOOTHOIICHHS MEXy OI0/DKETaMH, XapaKTepU3YIOIIHecs
BBIHYX/ICHHOH OI0JKETHO-DPKOHOMUYECKOUN CUTYALUEH;

0) HHUIMATUBY (eZepaIbHOrO LEHTPA B PACTIPEAEICHUH TOTIOTHUTEIbHBIX
OIOKETHBIX CPEJCTB MEXKYy cyobekTamu PD;

B) aBTOHOMMUIO, CAMOCTOSITEIIbHOCTh O0PKETa ONPEAEIEHHOTO YPOBHH.

41. MunuctepctBo (punancoB P® ocymiecTiser:

a) PKCcnepTH3y (PMHAHCOBOTO 3aKOHO/IATEIIbCTRA,

0) pa3paboTKy npoekTa gpeaepanbHOro OI0IKETa;

B) BEJIET cUeTa OIOXKETHBIX OpraHU3allHi;

I') B3bICKUBAET B OECCIIOPHOM HOPSAKE 3370DKEHHOCTD 110 HAJIOTaM.

42. Bxoaut nu 6romxket r. Kypcka B 6romker Kypckoii obmactu?
a) HET;

0) na;

B) BO3MOKHO;

') B pEIKUX CIIydasx.

43. K mecTHBIM OIO/KETAM HE OTHOCSTCS.
a) 0I0/PKEThl MYHHUITUIIAIBHBIX PAHOHOB,;
0) OXOIKETHI IMOCEICHMUIA,

B) OIOJIPKETHI KPaeB,

I') OFOKETHI TOPOJCKUX OKPYTOB.

44. K npuHIunaM O10[KETHOTO (PMHAHCUPOBAHUS OTHOCSTCS .

a) MOJIyYeHHE MaKCUMAJILHOTO 3(PeKTa OT NCIOIb30BAHUS OFOJIKETHBIX CPEICTB;
0) mpemocTaBiieHrne OI0KETHBIX CPEJICTB B MEPY BBITIOJIHEHUS MTPOU3BOICTBEHHBIX
IJIAHOB C YYETOM HCIIOJIH30BAHUS PaHEE BBIICIEHHBIX CPE/ICTB,;

B) BO3BPATHOCTH OFO/PKETHBIX aCCUTHOBAHUIA;

I') UCTI0JIb30BaHUE OFOKETHBIX CPEJICTB HA JIIOOBIC 1] 00 IKETOIOTyYaTeNs.

45. Hauboupliiast 107151 B CTPYKTYpe A0XOA0B deepaibHOTOo OI0KeTa
TIPUHAICHKHUT. . .

a) 10X0J1aM OT UMYIIECTBA TOCYIapPCTBa;

0) moXoaaM OT OKa3aHMS IUIATHBIX YCIYT YUYPESKICHUSIMH B OpPTaHU3aIusIMU
roCy/lapCTBa;

B) HAJIOTOBBIM MOCTYTUICHUSM;

I') I0X0JIaM IICJIEBBIX OFOKETHBIX (DOHJIOB.

46. MexOroKeTHhIC OTHOIIIEHUS CYIIECTBYIOT. ..
) TOJIbKO B (heJIepaTUBHOM IrOCYIapCTBe;



0) B m000M TOCYIapCTBE, UMEIOIIEM aIMUHUCTPATUBHO-TEPPUTOPHUATILHOE
JICJICHNUE;
B) TOJIBKO B YHUTAPHOM TOCYJapCTBe.

47. Opranuzanys O KETHOM CUCTEMBI CTPaHbI ONpeeseTcs. . .
a) rocyIapCTBEHHBIM OIOKETOM;

0) OO/ KETHBIM KOJCKCOM;

B) TOCY/IapPCTBEHHBIM YCTPOHCTBOM;

T) OFO/IKETHBIM MPOEKTUPOBAHUEM.

48. Yepes Or0/KET TIepepacipeesseTcs. ..
a) HallMOHAJIbHBIA TOXO/

0) noxonel [IpaBurenbcTBa PD;

B) 30JI0TOBAJIIOTHBIE PE3EPBHI;

T') JOTAlMK U CYOCHIUH.

49. ®UHAHCOBBIM TIJIAHOM TOCYIapCTBA SBIISCTCA. . .

a) (PMHAHCOBBIN POTHO3 PA3BUTHUS HAPOTHOT'O XO3SHUCTBA HA TICPCIICKTHBY;
0) rocy1apCTBEHHBIN OIOJIKET;

B) CBOJHBIN (PHAHCOBBIN OanaHC.

50. K menanoroBsiM 0x011aM (eAepatbHOro OI0IKeTa MOKHO OTHECTH. . .
a) J0XObI OT BHEITHEOKOHOMUYIECCKON IEATEIIEHOCTH;

0) aKIu3bI;

B) HJIC;

F) TaMOXCHHBIC ITOIIJINHBEI.

51. IIpoBepky oTueTa 00 UCTIOTHEHUH (eJepPATTbHOTO OI0KETa 32 OTUETHBIHN T
OCYILIECTBIISIOT. . .

a) CuetHas nanata P®;

0) ®enepanbHOE Ka3HAYEHCTBO;

B) Mundun PD;

r) MuHucTepcTBO 10 HajoraM u coopam PO.

52. ImeroT nu nipaBo cyObeKThI (penepalii BBOJUTH JOMOIHUTENIbHbIEC HAIOTH, HE
IPEyCMOTPEHHBIE 3aKOHOATEIHCTBOM?

a) HeT;

0) na;

B) B HCKJTFOUUTEITIBHBIX CITydasx.

53. Jloxo/ibl OFOIKETOB Pa3IMYHBIX YPOBHEH JCNATCS HA. ..

a) KOCBCHHBIE U TPSMBIE;

0) mpUBIICUCHHBIE U 3a€MHBIE;

B) COOCTBEHHBIE U PETrYIHPYIOIIHE.

54. ®uHaHCHI NPEANPUATHIA — COCTABHAS YaCTh. ..



a) KpESIUTHON CHCTEMBI,
0) puHAHCOBOM CUCTEMBI,
B) OI0JIPDKETHOM CHCTEMBI,
T') HAJIOTOBOH CHCTEMBI.

55. ®uHaHCOBBIE PECYPCHI NPEANPUSLTHUS ITO. ..

a) OFO/KET JIOXOJIOB U PACXOJIOB;

0) COBOKYITHOCTb HICTOYHUKOB JIEHEXKHBIX CPEICTB, AKKYMYJIUPYEMBIX
OpraHM3alMEN B LENSIX OCYLIECTBICHHS BCEX BUJIOB JEATEIIBHOCTH;
B) (DMHAHCOBBIN TUTAaH BEICHUSI XO3IUCTBEHHOU JIEATEILHOCTH,

') COBOKYITHOCTH c(pep U 3BeHbEB (DMHAHCOBBIX OTHOIICHUH.

56. Mosxet i1 puHAHCOBAs CiIy’k0a OpraHU3aIiy ObITh MPEACTABICHHON TOJIHKO
OJITHUM TJIaBHBIM OyXrantepom?

a) MOXET, €CJIM B €r0 MOAYMHEHIH HaXOATCs (PUHAHCOBBIC PAOOTHUKY;

0) MOXeT;

B) HE MOXET;

I') MOKET, MIPU Pa3pELICHUH HAJOTOBBIX OPTaHOB.

57. OcHOBHBIE OTJINYMS (PUHAHCOB HEKOMMEPUYECKUX OpraHU3aluil IpOsBISIIOTCS
a) IPU OCYIIECTBIICHUU UMU JICATEIBHOCTH;

0) ewre Ha craauu (GOPMUPOBAHMS YCTABHOIO KaUTAJIA;

B) B 3aBUCHMOCTH OT TJIaBHOM IEJIM YCTaBHOMN JESITETFHOCTH.

58. PeHTa0enbHOCTh MPEANPUATHS O3HAYALT

a) sKoHOMHUeCKUH 3(h(PEeKT, OTHECCHHBIH K 3aTparam;
0) MpUOBLIILHOCTH PA0OTHI IPEATIPUSATHSA;

B) MTOJIHYIO0 KOMIEHCAIMIO (BO3BPAT) NHBECTULINMN.

59. Kakue n3 nepeynciaeHHbIX aKTHBOB SBJISFOTCS HanOoJIee TMKBUIHBIMU ?
a) OCHOBHEIC CPE/ICTBA;

0) neHHsic Oymaru,

B) JOJITOCPOYHAsl 1eOUTOPCKAs 3a10JKESHHOCTb.

60. K coOcTBEHHBIM UCTOYHUKAM (DPUHAHCOBBIX PECYPCOB MPEANPUITHI HE
OTHOCATCH. ..

a) OI0/UKETHBIC OTYHCIICHHUS,

0) mpuObLTL OT peau3aluy MPOAYKIIUH;

B) aMOPTU3AI[MOHHbIE OTUHUCIICHUS.

61. K 3aeMHBIM HCTOYHHKAM (DUHAHCOBBIX PECYPCOB NPEATNPUATHIA HE
OTHOCSTCS. ..

) cpelcTBa OT MPOJAKH [IEHHBIX OyMar;

0) KpaTKOCPOUHbIE KPEeIUTH OaHKa,

B) 3aiIMBI Y IPYTHX IOPUINYECKUX JIHII.



62. K mpuBIcYCHHBIM HCTOYHHKAM (DMHAHCOBBIX PECYPCOB MPEANPUITHIA HE
OTHOCSTCH. ..

a) NpUOBLIb MIPEAIPHUATHS;

0) cpeacTBa OT MPOAAXKH IIEHHBIX OyMar;

B) CpEJICTBa HHOCTPAHHBIX HHBECTOPOB.

63. Koappuument camodunancupoBanus npennpusitust (Kcam) cunraercs
BBICOKHM, €CJIH. ..

a) Kcam> 60%;

0) Kcam> 20%;

B) Kcam> 40%.

64. Beigenure U3 MpUBEICHHOTO TIEPCYHS HAMMECHEE JIMKBUHBIA aKTHB. . .
a) HEeJABUKMMOCTD,

0) HaJTMYHbIC JICHBTH;

B) 30JI0TO;

I) LEHHbIE OyMar.

65. Beigenure u3 NpuBeIEHHOTO TIEpeUHs Hau0oJiee TUKBUIHBIN aKTHB. . .
a) aKIus;

0) Ieno3UTHBIN cepTu(uUKar;

B) HAJIMYHBIE ICHBIH;

r) COEpKHUkKKA Ha TPEIbSIBUTEIIS.

66. duHaHCOBBIC PECYPCHI MPEANPHUATHS ACTATCS HA ...
a) IITaTHBIC ¥ BHEIITATHBIC,

0) ObIBIIMIE U OyayIIHE,;

B) HAJIOTOBBIE, HEHAJIOTOBBIE, OIO/IKETHBIE;

r') COOCTBEHHBIC, IPUBJICYCHHBIC U 3aEMHBIE;

1) aKTUBHBIE, TACCUBHBIC U 0aJTaHCOBBIC.

67. HexomMepuecke opraHu3aliy MOTYT 3aHUMAaThCS IPEITPUHUMATEIbCKOM
NesATEIbHOCTHIO?

a) MOTyT;

0) HE MOTYT;

B) B HCKJTFOUUTEIIBHBIX CITydasx.

68. Ha cebecTonMOCTh MPOU3BEACHHON MTPOTYKIIMA HE OTHOCSTCS. . .
a) MaTepHalIbHbIC 3aTPATHI;

0) 3aTpaThl Ha OILJIATY TPY/A;

B) 3aTPAThl HA yY4aCTUE B YCTABHBIX KaIUTAIAX APYTUX OpPraHU3aIlnN;
T') OTYMCIICHHS HA COLUAIbHBIC HYXKIbI;

1) CyMMBI HAYHCIICHHOW aMOPTHU3aITNH.



69. HekoMMepUeckre opraHu3amyi He MOTYT CO371aBaThCsl B OPraHU3aIMOHHO-
npaBoBoi Gopme. ..

a) 00IIeCTBa C OIrPAaHUYCHHON OTBETCTBEHHOCTHIO;

0) ponna;

B) OOIIIECTBEHHOW OpraHU3allly,

T') YIPEKICHUS.

70. T'ocygapcTBEHHBIM KPEIUTOM HA3bIBAIOT:

) COBOKYITHOCTh KPEJIUTHBIX OTHOIICHUH, B KOTOPBIX 3a€MIIMKOM WIIN
KPEIUTOPOM BBICTYIAIOT OCYIaPCTBO, MECTHBIE OPraHbl BIIACTU IO OTHOIICHHIO K
rpakJaHaM U I0pUANYECKUM JIMIIAM;

0) COBOKYITHOCTb JICHEKHBIX CPEACTB TOCYIAPCTBA;

B) COBOKYIIHOCTb c(hep U 3B€HbEB (PMHAHCOBBIX OTHOLICHMUIA;

I') COBOKYITHOCTb OIO/)KETOB BCEX YPOBHEM.

71. Buapl KpeIuTOB IO CPOKAM IMOTAIICHUS. . .

a) KpaTKOCPOYHBIC, CPETHECPOUHBIC, TOJITOCPOUYHBIC;
0) TeKylIue U MIaHUPyEMBbIE;

B) MaJible, CPEIHUE, KPYITHBIC

72. Cpok moramieHus CpeTHECPOUHBIX 3aiMOB
a) meree 1 roga,

0) ot 1 no 5 ner;

B) OT 5 10 7 1eT;

r) oT 7 1o 9 ner;

1) 10 ner.

73. Cpok morarieHust J0JATOCPOYHBIX 3aiiMOB
a) mexee 1 rona;
0) ot 1 1o 2 ner;
B) OT 3 10 5 JieT;
I') CBBIIIE 5 JIET.

74. Cpok norameHusi KpaTKOCPOUHBIX 3aiiMOB
a) no 1 rona;

0) ot 1 no 2 ner;

B) OT 2 10 3 JIeT;

r) oT 3 510 5 JeT;

1) oT 3 10 7 nerT.

75. B 3aBucuMoOCTH OT 00€CTIeUeHHsI TOJITOBBIX 00513aTENbCTB 3alMBbl IETISATCS HA..
a) PPIHOYHBIC U HEPHIHOYHBIC;

0) BBIMTPBIIIHBIE U TPOLICHTHBIE,;

B) 3aKJIaJHbIE U 0€33aKiIaHbIE;



T ) C TBCPABbIM WJIM IJIABAFOIIUM O0XO/J0M.

76. PedunancupoBanue rocyapCTBEHHOTO J10JIra — 3T0. ..

a) U3MCHCHHE JIOXOIHOCTH 3aiima,

0) moraiieHrue YacTH roCyIapCTBEHHOT'O J0JTa 3a CUET BHOBD MPUBIICYEHHBIX
CPEIICTB;

B) CyMMa KpPEJAUTOB rOCYJapCTBa, B3SITHIX B MTHOCTPAHHOM BaIIOTE.

77. B Tex citydasx, KOrja rocyaapcTBo 0epet Ha ce0si OTBETCTBEHHOCTb 32
MoTralieHne 3aiiMOB, B3AThIX (PU3HMUECKUMHU U IOPUANYECKUMU JIULIAMHU, OHO
SIBIISICTCSL. . .

a) TapaHToM,

0) 3aeMIITUKOM;

B) KPEIUTOPOM,;

I') 3aMMO/JIaBIIEM.

78. CyMMa Bcex HEOIUTauE€HHBIX (PMHAHCOBBIX 0053aTENIbCTB IOCY1apCTBa C
IPOLEHTaMH, HAYUCIEHHBIMUA Ha HUX K ONPEJEIIEHHOMY MOMEHTY BPEMEHHU —
3TO...

a) TOCyIapCTBEHHBIH KPEIIHT;

0) rocy1apCTBEHHBIE TAPAHTHH,

B) TOCYJapCTBEHHbIE (DHHAHCHI,

I') TOCYJapCTBEHHBIN JTOJT.

79. Tlpouenypa yHH(pHKAIIMK B paMKax YIIPABJICHUS TOCYIapCTBEHHBIM J0JTOM
O3HAYaeT. ..

a) MmoraIicHue J0JIra 3a CYCT BHOBD IIPUBJICUYCHHBIX CPEICTB;

0) U3MEHEHHUE JOXOAHOCTH 3aliMa,

B) IIPOJIICHUE CPOKA IOTAIICHUS JI0JITa,;

') 00bEIMHEHNE HECKOJIbKHX JOJTOB B OJIUH;

J1) OTKa3 TOCYAapCTBa OT BBIILIATHI JI0JITA.

80. CtpaxoBanue - 3T0...

a) 00s3aTeIbHOM B3HOC IUIATEIbINNKA B OFOIKET;

0) eaTeIbHOCTh TOCyAapcTBa 10 (YOPMUPOBAHUIO PACTIPEACIICHUIO U
UCIOJIb30BAaHUIO (POHIOB ICHEKHBIX CPEJICTB,;

B) cucteMa (opM U METOA0B (POPMUPOBAHUS LIETEBBIX (POHIOB AECHEKHBIX CPEJICTB
¥ MX UCTIOJb30BaHUE HAa BO3MEIIEHHUE yIIepOa Mpu pa3IuIHbIX HEMPEIBUICHHBIX,
HEOIaronmpusITHBIX SBICHUSX, & TAK)KE Ha OKa3aHWE TTOMOIIIM TpaXKIaHaM MIPH
HACTYIUICHUH ONPEENIEHHBIX COOBITUN B UX KHU3HU;

I') COBOKYITHOCTb OFOJ[)KETHBIX 0053aTEIbCTB.

81. Otpacnu cTpaxoBaHHs
a) UMYIIECTBEHHOE, JJMYHOE, CTPAXOBAHUE OTBETCTBCHHOCTH,
0) OT MOKapoB, CTUXUIHBIX O€ICTBUI 1 HABOJHEHUIA;



B) 3710POBbSI, )KU3HU, TPYIOCITOCOOHOCTH.

82. IIpuHIMIIBI CTPaxOBaHUS

a) HayYHOH 00OCHOBAHHOCTH M MPEIOIPEICIIEHHOCTH;
0) SKBUBAJICHTHOCTH M CIIY4YallHOCTH;

B) TJIACHOCTH M CAMOCTOSTEIHHOCTH,

T) JOCTOBEPHOCTH U IEJICBOTO HA3HAYCHMSI.

83. CtpaxoBas cymma — 37T0. ..

a) pa3Mep CTpaxoBOTO B3HOCA;

0) cymMMa, Ha KOTOPYIO 3aCTPaxOBaHO UMYIIECTBO, IPaXIaHCKass OTBETCTBEHHOCTh
U T,

B) MUHUMAJIBHBIN pa3Mep BO3MEIICHHS MIPU HACTYIUICHUH CTPaXOBOTO CIy4Yasl.

84. XemxupoBanue — 310. ..

a) METOJ] CTPaxOBaHUs BAJIFOTHBIX PUCKOB;

0) pa3HOBUHOCTH KPATKOCPOYHOTO KPEAUTOBAHMUS,

B) (hopMa pacyeTOB MEX]y MOKYIATENIeM U MTPOJIABIIOM.

85. Crienpu4IHOCTh CTPaxXOBOM YCIyTH 3aKII0YAETCA. . .
a) B CTPaxOBOM 3alllUTEe MHTEPECOB TPAKIAH;

0) B popMuUpOBaHUM LIEHBI HA CTPAXOBYIO YCIIYTY;

B) B BEPOSTHOCTHOM XapakTepe ee peaan3ali.

86. DKOHOMUYECKUMH DJIEMEHTAMHU CTPaXOBOTO PHIHKA SIBJISIOTCA. ..

a) CTPaxOoBIIMKH, CTPAXOBATEIHN, TOCYIAPCTBO;

0) CTpaxoBIIMKH, CTPAXOBATEIHU, CTPAXOBBIC TOCPETHHUKH;

B) CTpPaxOBbI€ KOMIIAHUH, FOPUANYECKUE U (PU3NYECKUE JTUIA, CTPAXOBBIC areHThI U
OpOKEpHI.

87. I'nmaBHas pyHKIMs (UHAHCOBOTO PHIHKA

a) Tpancdopmarius 6e31eHCTBYIONUX ICHEKHBIX CPEJCTB B CCYTHBIN KAIUTA,
0) mpo1aXka TOBapOB HAPOIHOTO MOTPEOJICHUS B CTPOTO OTBEAEHHOM MECTE;

B) DMHCCHS JCHET,

I') OpraHu3aIis TOPTOBIIM MPOTYKTAMH ITUTAHUS B ONIPEACIEHHOM MECTE.

88. ®UHAHCOBBIN PHIHOK 00BEAUHSET B ceOe:

a) PHIHOK KaIlMTaJla u JICHE)KHBIX PECypPCOB,;

0) BaJIFOTHBIN PBIHOK, PHIHOK 30JI0Ta, PHIHOK KalKTaa, PhIHOK JEHEKHBIX CPEJICTB;
B) MHTEPECHI TOCYAAPCTBA U COOCTBEHHUKOB (PMHAHCOBBIX PECYPCOB.

89. B ctpykTypy (prHAHCOBOTO pHIHKA HE BXOJIHUT. ..
a) PBIHOK CCYJTHOTO KamuTania;

0) ppIHOK TOBApOB M YCIIYT;

B) PHIHOK 30JI0Ta,



) (DOHAOBBII PHIHOK.

90. OOnuranus — 310...

a) 1ieHHas Oymara, JTUBHICH I TI0 KOTOPOH OMPENENSIOTCS 10 Pe3yIbTaTaM
JeSITEeTLHOCTH (PUPMBI,

0) ¢popma pacueTa MeXy MOKYIATENIIMU U TPOAABIIOM;

B) LIeHHas Oymara omnpeAeeHHONH HOMHUHAJIbHON CTOMMOCTH C TapaHTUEH yIIaThl
(UKCHPOBAHHOTO MPOIICHTA.

91. O6muraruy He OBIBAIOT. ..

a) U3MYECKHX JIHII;

0) BHYTPEHHUX rOCYJapCTBEHHBIX 3aiIMOB;
B) CYOBEKTOB XO3SIICTBEHHOM JI€SITEIHLHOCTH.

92. IlepBu4HBIN PHIHOK LIEHHBIX OyMar 3To...

a) OUCK MOTEHI[MAILHBIX HHBECTOPOB IS IPUOOPETEHUS IEHHBIX OyMar;
0) HayaIbHOE pa3MeIleHUE IIEHHBIX OyMar cpear HHBECTOPOB,;

B) OIMUCCHS OTPEICTICHHOTO KOJIMYECTBA [IEHHBIX OyMar OrpaHuue€HHOTO
HOMUHAJIA.

93. BTopuuHBIil pRIHOK [IEHHBIX OyMmar 3To...

a) PBIHOK, TJIe OOPAIIalOTCs peaTM30BaHHbIC HAa IEPBUYHOM PHIHKE IIECHHBIC
Oymaru;

0) TOMOJIHUTEIbHASL SMUCCHS IIEHHBIX OyMar;

B) c(pepa oOMeHa IIEHHBIMU Oymaramu;

I') PBIHOK MPOCPOYEHHBIX LIEHHBIX OyMar.

94. Bamtotubie uarepBeHiuu [{b PO — 37o0...

) YCTaHOBJICHHE «BAJFOTHOT'O KOPUAOPA» ;

0) kyms-ipogaxka [{b nHocTpaHHOM BamOTHI HA OUPKEBOM M MEKOAHKOBCKOM
PBIHKE;

B) YCTaHOBJIEHUE CIIOCO0a KypcooOpa3oBaHus BAJIIOT;

I') YCTAaHOBJICHHE HOPM 00s3aTEIIbHON TTPOJIaXKH BATIOTHOM BBIPYUKH.

95. [IpyHIMONATBHBIM OTJIMYMEM MEXAYHAPOIHBIX (PMHAHCOB OT (DMHAHCOB
OpraHu3anui sBIsSETCH. ..

) TOCYTapCTBEHHBIN XapaKTep UX PEryJUpOBaHMsI, COOTBETCTBUE HOPMaM
MEXIYHapOJIHOIO MpaBa,;

0) myOJIMYHOCTH U OOJIBILIKE JIBIOThI, IPEAOCTABISIEMbIE UX YYACTHUKAM,

F) MHOTI'OYHCJICHHOCTb 1 HCOAHOPOAHOCTD CY6’I)GKTOB, OTCYTCTBUC CAUHOTO OpraHa
YHpPaBJICHUA.

96. Onnoit u3 ueneit MB® sBisercs
a) opraHu3aiys "MBETHBIX PEBOJIONUI";



0) pyKOBOJICTBO TOCYyAapCTBaMU-O0aHKPOTAMU;
B) ¢uHaHcupoBaHue BHenrHel noautuku CHIA;
I') CTUMYJIMPOBAHUE MEXIYHAPOAHON TOPTOBIIH.

97. Unenamu acconuanuu MAP aBisroTcs:

a) ctpansl OOH;

0) MPOMBIIIUICHHOPA3BUTHIC CTPAHBI U CTPAHbI, «CUJIbHBIS» B (DMHAHCOBOM
OTHOIIIEHUH,

B) cTpaHbl — y4yacTHUKM MBO.

98. OnHuM U3 opraHoB HaA30pa 3a puHaHCOBBIMU MHCTUTYTA B CILIA siBisietcs:
a) l'ocynapctBennas /{yma Poccuiickoit denepanuu;

0) LlenTpanbHblii 0aHK AMEpUKH;

B) eiepanbHasl pe3epBHas CUCTEMA,;

r) ®enepanbHoe KaznaueicTno.

99. MeTo1aMu TOCYAapCTBEHHOTO PEryJIUPOBAHUS MEKITYHAPOIHBIX (PUHAHCOB
SIBJISTFOTCSI:

a) 6aHKOBCKOE, HAJIOTOBOE, OF0KETHOE PETYIMPOBAHHE;

0) TaMOkKeHHO-Tapr(HOE PEryIupOBaHUE,;

B) BAIIOTHOE, HAJIOTOBOE, TAMOKEHHOE PETyJIMPOBAHHUE.

100. OnHoit U3 TTIaBHBIX 0COOEHHOCTEH (PUHAHCOBBIX CHCTEM Pa3BUBAIOIIUXCS
CTpaH SBJISIETCS:

a) aKTUBHOCTb Ha PbIHKE COEPEKEHU;

0) OoTCyTCTBUE (PUHAHCOBBIX MTOCPEIHUKOB;

B) aKTHBHAas pOJb IOCY1apCTBa.

2 Bonpockl B OTKPBITOM (hopme

1. ®uHAHCHI 3TO - ...(3aKonuume npeonoxncenue)

2. ®UHAHCOBAS CUCTEMA JTO - ...(3aKoHuUme NPedodceHe)

3. ®UHAHCOBBIE PECYPCHI ATO - ... (3aKonuume npednodiceHue)

4. duHaHcoBas MOJMTUKA ITO - ... (3aKonyume npeonodicenue)

5. ®UHAHCOBBIM MEXAHU3M JTO - ... (3aKoHuume npeonoscenue)
6. GuHAHCHI IPENIPUITHH - ... (3aKonuume npednoxicenue)

7. CTpaxOBaHHUE ITO - ... (3aKoHuume npeoroxcenue)

8. I'ocynapCTBEHHBIN KPEIUT ITO - .. .(3aKonuume npeonodicenue)
9. ®UHAHCOBBIN PHIHOK ITO - ...(3aKoHuume npeonodicenue)

10. MexnayHapoiHble (UHAHCHI ITO - ... (3aKoHuume npeodioxicenue)

3 Bonipochl Ha yCTaHOBJIEHHE MOCJI€I0BATEIbHOCTH

1. Onpenenure NPaBWIIBHYIO IMOCIEAOBATEIILHOCTD IBOIOIIUN JOX0JI0B
OroKeTa



a) HaJOTH B IEHEXKHOU (opme

0) 1aHb ¥ Tpabe)u MOKOPEHHBIX HAPOJIOB

B) HATypaJbHbIC TOBUHHOCTH U MOAATH

2. Onpenenute MpaBUIBHYO TOCIEI0BATEIIEHOCTH (POPMHUPOBAHUS
ce0eCTOMMOCTH MPOAYKITUH:

a) MoJIHasi CEOECTOMMOCTh

0) 1exoBas ceOEeCTOMMOCTh

B) TEXHOJIOTHYECKAs Ce0ECTOMMOCTD

T') MPON3BOJICTBEHHAS CE0ECTOMMOCTD

3. YcTaHoBUTE IPABIWIIBHYIO MOCEA0BATEIBHOCT pacueTa 3apab0THOMN TIIaTh
IIPY TIOBPEMEHHO-TIPEMHUATBPHOM CHCTEME OTUIATHI TPya:

a) ornpejeneHre 0a30BOro okjaaa 3a OTpabOTaHHBIEC YaChl

0) onpeneneHue 4acoBOM Tapu(pHOUN CTaBKU

B) OMpe/eieHue CYMMbI TPEMUU

r) onpeneneHue ooIel CyMMbl 3apab0THOM TIIaThI

4. YKaxXuTe B MPaBUJILHON MOCIIEIOBATEIBHOCTU CTPYKTYPY OM3HEC-TUIaHA:
a) puHAHCOBBIN TJ1aH

0) opraHu3aMOHHBIN IJIaH

B) PE3IOME MPOEKTA

I') IUIaH MapKeTUHTa
1) XapakTepucTuKa Ou3Heca
5. YcraHoBUTE NMPaBUWIIBHYIO [TOCIEA0BATENBHOCTD (ha3 3KOHOMUYECKOTO

LUKJIA:

a) nenpeccust
0) MUK LUK
B) MOABEM

r) craj (Kpu3uc)

4 Bonipochl HA YCTAHOBJIEHHE COOTBETCTBUSA

1.YcTanoBuTe COOTBETCTBHE MCXKAY TCPMHHOM KM COOTBCTCTBYIOIIUM CMY

OIIPCACIICHUCM!
Tepmun Onpenenexnue
dunaHCH COBOKYITHOCTb J€HEKHBIX CPEICTB, HAXOASAIIMXCS B PACIOPSHKEHUH

HaCeJIeHUs, X03sIMCTBYIOLINX CYyOBEKTOB, TOCYAapCTBa, OPraHOB
MECTHOTO CaMOYITPaBJICHHUS

DUHAHCOBBIE PECYPCHI

MPEACTABISAIOT COOON CHCTEMY IKOHOMHUYECKHUX OTHOIICHUH,
CBSI3aHHBIX ¢ (HOPMUPOBAHHUEM, PACIIPEICTICHIEM U UCIIOIB30BaHUEM
[EHTPATN30BaHHBIX U JICIEHTPAITM30BAHHBIX (DOHIOB TCHEKHBIX
CPEJICTB B IIeJISIX BBIMOJHEHUs QYHKIIUH U 3a/1a4 TOCYapCTBa U
obecrieueHurs yCIOBHI pacCITMPEHHOTO BOCTIPOM3BOJICTBA

Jlensru

9TO BC€06H.[PII>1 9KBHUBAJICHT, C IOMOIIBIO KOTOPOT'O0 U3MEPAOTCS BCC
3aTpaThl U MaTCPUAJIbHBIC HICHHOCTHU B O6H.[€CTBG

2.YCTaHOBHUTE COOTBETCTBHE MEXIY TEPMHUHOM M COOTBETCTBYIOILIHM €MY

OIMpCACIICHHUCM!




Tepmun

Onpenenexnue

duHaHCOBas cUCTeMa 9TO COBOKYITHOCTH B3aUMOCBA3aHHBIX U BBaHMOI[ef/'ICTBYIOH_II/IX

MEXy COOOM JIEMEHTOB

Ynpasnenue
dbuHaHCaMH

MPEJCTaBISAET CO0O0M COBOKYITHOCTD PA3JIMYHBIX Cep HIIN 3BEHbEB
(bMHAHCOBBIX OTHOIICHUH, KaXKJast U3 KOTOPBIX XapaKTePU3yeTCs
0c00EHHOCTSIMH B (HOPMUPOBAHUH U MCIIOJIB30BaHUN (POHJIOB
JCHE)KHBIX CPEACTB, PA3INYHON POJIBIO B O0IIECTBEHHOM
BOCIIPOHM3BOICTBE

Cucrema

AOCTHIKCHUS ONPCACIICHHBIX PE3YJIbTATOB, HAIIPABJIICHHBIX HA

(yHKIIMOHMPOBaHUS (PHMHAHCOBOI CHCTEMbI Ha BCEX YPOBHSX

3.YcTaHOBUTE COOTBETCTBHE MCXKAY TCPMHHOM M COOTBCTCTBYIOIIIUM CMY

OIPCACIICHHUCM!
Tepmun Onpenenenue
dunaHCOBas MOIHUTHKA 3TO COBOKYITHOCTH MEPOTIPHUATHI B 00JIACTH JICHEKHOTO

oOpallleHusl ¥ KpenTa, HallpaBJICHHbIX HA PETYJIMpPOBaHUE
HKOHOMHYECKOr'0 POCTa, CAEpKUBaHNE HHIISILINY, oOecrieueHue
3aHSTOCTH U BbIPABHMBAHME IJIATEKHOT0 OajaHca

ILCHG)KHO-KPGI[I/ITHaH

9TO CUCTEMA YCTAHOBJICHHBIX I'OCYAapCTBOM (l)OpM, BHUI0B U

IIOJIMTHUKA MCTOO0B q)HHaHCOBI)IX OTHOHIeHPIﬁ, MMOCPCACTBOM KOTOPBIX
OCYIIECTBIIsIETCS 00pa30BaHUE U UCTIOIb30BaHUE (PHMHAHCOBBIX
pECypCoB OCTH

DHUHAHCOBBII MEXaHU3M ocobas cdepa eI TeTLHOCTH TOCYIapCTBa, HANIPABJICHHAS HA

MOOUIN3aLMIO (PUHAHCOBBIX PECYPCOB, UX PALlMOHATIBHOE
pacripeniesnieHue U 3pPEeKTUBHOE HCIIOIb30BaHUE IS
OCYIIECTBIICHHSI TOCYIAPCTBOM €ro QyHKIIUU

4.YCTaHOBHUTE COOTBETCTBHE MEXKIYy TEPMHUHOM M COOTBETCTBYIOIIUM €MY

OIPCACIICHUCM!

Tepmun Onpenenenue

bromxeTHas MPEJCTABISAIOT cO00H caMOCTOATENbHOE 3B€HO CUCTEMBI ITyOJIMYHBIX

cucreMa (hUHAHCOB (B OTACJIBHBIX CTPaHaX — OFOKETHON CUCTEMBI), 0COOYIO

rocyznapcTBa ¢dbopmy 00pazoBaHMs U UCTIOJIB30BAaHUS LIE€JEBBIX MYyOINYHBIX (PUHAHCOBBIX
pEeCypCoB, JOXOJI0B M pacX0/I0B, IPeIHA3HAYEHHBIX /11 (PUHAHCOBOTO
obecriedeHus: GyHKIMNA rocyaapcTBa (MECTHOTO CaMOYIIPaBJIEHUS) IO
COLIMAJIbHOM 3allUTe TPaKIaH U PELICHUIO APYTUX 3a4a4 MyTeM
(boHIMPOBaHUS JCHEKHBIX CPEACTB, YYUTHIBAEMbIX U YIPABISIEMbIX
aBTOHOMHO OT O0JKETOB MyOJIMYHO-TIPABOBBIX 00pa30BaHUM

bromxer COBOKYITHOCTb OIO/IKETOB BCEX TEPPUTOPHAIIBHBIX YPOBHEH,
MpeicTaBistonas coO0i CUCTEMY, OCHOBaHHYIO Ha OINPEIeTICHHBIX
HSKOHOMMYECKUX OTHOLIEHUSX U IOPUANYECKUX HOPMax

BueGroxeTHbIE 3TO OCHOBHOH (pMHAHCOBBIH MJIaH 00pa30BaHUs, paclpeneeHUs U

boHBI MCTOJIb30BAaHUS IIEHTPAIM30BAHHOTO JICHEKHOT0 (hOHIa TOCyJapCcTBa

(pernona), yTBEp)K/1a€MbIii COOTBETCTBYIOIIUM IPEICTABUTEIIbHBIM
OpPraHoOM BJIAacTU. JTOT (PUHAHCOBBIN TIJIAH 3aKPETLISET FOPUINIECKUE
npaBa 1 00s13aHHOCTH YYACTHUKOB OIOJKETHBIX OTHOLICHHIA.

5.YcTaHOBUTE COOTBETCTBHUE MCXKAY TCPMHHOM M COOTBETCTBYIOIIIUM C€MY

9TO0 COBOKYIIHOCTH IPUEMOB U ME€TOJ0OB BOBI[GIZCTBHH Ha 00BEKT JIA

yBeJIMYCHHE (UHAHCOBBIX PECypcoB U obecrieueHre 3 PEeKTUBHOTO




OIPCACIICHHUCM:

Tepmun Onpenenenue

®uHaHCHI 3TO COBOKYITHOCTh MCTOUHHKOB JICHEKHBIX CPEJICTB, aKKYMYJIUPYEMBIX
IpepUITHIA opraHusalyieil B lieJsIX OCYIIECTBICHHUS BCEX BUJIOB JIEATEIbHOCTH.
DuHaHCHI COBOKYITHOCTH OObEKTHUBHO 00YCIIOBJIICHHBIX YKOHOMUYECKUX OTHOIICHHIA
XO3SUCTBYIOIIUX | MPEANPUATUN, UMEIOIIUX pacIpeeIUTeIbHbINA XapaKkTep, IeHEKHYIO (opMy
CyOBEKTOB BBIPOKECHUS U MAaTEPUATIM3YEMbIX B JI0X0/1aX, OCTYIUICHUSX, HAKOTICHUSIX,

(hopMHUpYEMBIX B PACTIOPSIKEHUU CYOBEKTOB XO3HCTBOBAHMS JIJIs Lieeit
o0ecrniedeHus MMPOU3BOJICTBEHHON JeSTEIbHOCTH

®OuHaHCOBbBIE MIPEJICTaBISAIOT CO00M BhIpaXkaeMble B JICHEKHOM U3MEpUTEIe
pecypchl SKOHOMUYECKHUE OTHOIICHUSI, BOSHUKAIOIINE B MPOLECCE YUPEKIACHUS ITUX
OpraHu3aIuu OpraHusalyii, B XoJie MpOU3BOACTBA U pPeaTnu3aluu IPOAYKIIUU, OKa3aHUs

pabot u yciyr, popMupoBaHUsS 00OPOTHBIX M BHCOOOPOTHBIX aKTHBOB,
[IPHUBJICYCHHUS Pa3IMYHBIX HCTOYHUKOB (DMHAHCUPOBAHMS, PACIIPEAEICHUS U
HCITI0JIb3OBAHM A ITPUBJICUCHHBIX CPCACTB

6.YCTaHOBUTE COOTBETCTBUE MEXKAY TEPMHUHOM U COOTBETCTBYIOIIUM EMY

OIPCACIICHHUCM!

Tepmun Omnpenenenue

['ocynapcTBeHHBIN | COBOKYITHOCTh KPEIUTHBIX OTHOIICHHH, B KOTOPBIX 3a€MILUKOM,

Kpeaut KpCAUTOPOM MJIK TapaHTOM BBICTYIIAIOT IrOCYAapCTBO, MCCTHBIC OPIraHbI
BJIACTH IO OTHOMICHHIO K TPaKJAaHaM U FOPHINYECKIM JIUIAM.

KOHBepCI/ISI HU3MCHCHUE JOXOJHOCTHU 3aiiMOB (HOHI/DKGHI/IC ~ B IICJIIX CHUKCHUA

3aiiMOB PacXo/I0B 10 YIPABJICHUIO TOCYIaPCTBEHHBIM JIOJITOM HJIH MTOBBIILICHUE

JIOXOJTHOCTH JUIsl KPETUTOPOB)

FOCYI[apCTBCHHBIe OCHOBHas (bopMa TOCYyHapCTBCHHOI'O KpeAuTa, NpCACTABIAIOMIAA
3aMBI KpPCAUTHBIC OTHOIICHHA, B KOTOPBIX TOCYAAapCTBO BBICTYIACT INTaBHBIM
O6p830M B Ka4CCTBC 3aCMIIIUKa

7.YCTaHOBUTE COOTBETCTBHUE MEXKJY TEPMUHOM U COOTBETCTBYIOLIMM €MY

OIIPCACIICHUCM!
Tepmun Onpenenenue
CrtpaxoBaHue oco0as colmaabHO-9KOHOMUYECKasl cpefia, onpeseneHHas chepa

JICHEXKHBIX OTHOILEHUH, I/1e 00bEKTOM KYIUIU-TIPOJIaXKH BBICTYTIAeT
CTpaxoBas 3aIluTa, (POpPMHUPYETCs IPEATOKEHHUE U CIIPOC HA HEe

CrpaxoBas 3aimura cuctema popm 1 MeTo10B GOPMUPOBAHUS 1IETEBBIX (POHIOB
JIEHEKHBIX CPEACTB M X UCIIOIB30BaHUE HAa BO3MEIICHHE yIiepOa
MIPH Pa3IMYHbIX HEMPEIBUICHHBIX, HEOIArOMPHUATHBIX SBICHUSX, a
TAKX€ Ha OKa3aHUE TTOMOIIM Tpak/IaHaM IIPU HACTYIIJIEHUH
onpeaenEéHHBIX COOBITUN B UX KU3HU

CTanOBOﬁ PBIHOK 9TO COBOKYITHOCTH ICPECPaACIIPEACIICHUS OTHOIIICHUH O noBony
MMPEOAO0JICHUA NI BO3MCIICHUA IMTOTEPb, HAHOCUMBIX 00BEKTOM
CTPAaxOBaHU

8.YCTaHOBUTE COOTBETCTBUE MEXKIY TEPMHHOM U COOTBETCTBYIOLIIUM EMY

OIPCACIICHHUCM!
Tepmun Onpenenexnue
DUHAHCOBBII PHIHOK 9TO JIMIIA, TPUHUMAIOIINE YYaCTHE B CHCTEME SKOHOMHYECKHUX

OTHOI.HGHHﬁ, KOTOpas OCHOBaHa Ha 3aUMCTBOBAHUH, BBIITYCKC,
ITOKYIIKC W IMPOJaKe€ IICHHBIX 6YMaF, AparouCHHbLIX METAJIJIOB U




JPYTUX MTHCTPYMEHTOB MHBECTHPOBAHUS

YuyacTHUKH JICHCTBUSA, HAIIPABIICHHBIE HA PEIICHUE OIPEICICHHOW 3aJaud IO
(buHAHCOBOTO PHIHKA OpraHu3allii ¥ YOPABJICHHUIO  JEHEXHBIMHM  OTHOLUEHUSIMH,
BO3HHUKAIOMIMMU TpH (OPMHPOBAHUU U HCIOIB30BAaHUU (POHIOB
JICHEKHBIX CPECTB

@DUHAHCOBBIE ONlEpallUU | 3TO MEXaHU3M IIepepacipeieseHus KanuTana MeXXy KpeAuTOpaMu 1
3a€MILMKAaMU [IPU TIOMOLIMY ITOCPEIHUKOB HAa OCHOBE CIIPOCa U
NIPEIJIOKEHUS HAa KalUTall

9.YcTaHOBHTE COOTBETCTBHE MECXKAY TCPMUHOM U COOTBETCTBYIOIIIUM €EMY
ONPCACIICHUCM:

Tepmun Onpenenenne

MesxayHapoiHast opraHu3anus HpPEACTaBISAIOT COOOH  COBOKYIHOCTh 3KOHOMHUYECKHX
OTHOLIEHUH IO PACHPENENICHUIO U INEePepacHpeeICHHIO
(UHAHCOBBIX ~ pECypcoB B  MHUPOBOM  Macuitabe:
(MHAHCOBBIX PECYPCOB CTpaH, (PMHAHCOBBIX OpraHU3aLHil,
MEXJIYHApOAHBIX  OpraHu3alMii U MEXIYHapOJHBIX
(MHAHCOBBIX LIEHTPOB MUPA

MesxryHapoiHble (prUHAHCHI IOPUANYECKOE JIMIO, OJHOW U3 (DYHKUIMOHAIBHBIX 3a/1a4
KOTOpOW SIBJIAETCA MEXKIyHApOAHAs JESATEIbHOCTh TIO0
peann3anny BHEITHEOKOHOMHYECKHX CBsI3€H rocynapcTna

[TnarexHbIii OamaHc CTaTHYECKUI JIOKYMEHT, B KOTOPOM B
CHUCTEMAaTU3UPOBAHHOM BUJIE OTpaKE€HbI BCE
BHEITHEAKOHOMHYECKHE OIEPALMU CTPaHbl C JIPYTUMH
rocyapcTBaMu 3a OIpPEACIICHHbIM IMEpUOJ BpPEMEHHU
CTaTHYECKUMN JIOKYMEHT, B KOTOpOM B
CHCTEMATU3UPOBAHHOM BUJIE OTPaKEHBI BCE
BHEITHEAKOHOMHUYECKHE OIEpPAMU CTPaHbl C JPYTUMH
roCyJ1apCTBaMU 3a ONPEIEIICHHBIN IEPHUOJ] BPEMEHH.

IIkaja oueHNBaHUS Pe3yJ1bTATOB TECTUPOBAHMSA: B COOTBETCTBUU C JIEUCTBYIOIIEH B
YHHUBEpCHUTETE OalNIbHO-PEUTHHIOBOM CHCTEMON OIIEHHBAHUE PE3yJIbTaTOB IMPOMEKYTOUHOM
aTTecTaluyd OOydaroluxcsl ocyuecTBisercds B pamkax 100-0annpHONM wIKanbl, HpU ITOM
MaKCHUMaJbHBI Oaul MO NPOMEXKYTOYHOW aTTecTalMM OOydaroUMxcs IO O4YHOM (opme
oOyueHus coctanisier 36 0amioB, M0 OYHO-3a0UHOM U 3a04HON Popmam oOyueHust — 60 OamioB
(ycranoBneHno nmonoxenueM I102.016).

MaxkcuManbHbIN O6alil 3a TECTUPOBAHKE PEACTABIISIET cO00I pa3HOCTh IBYX YHCEIL:
MaKCHUMaJIbHOTO 0ajuia Mo MpoMeXyTOYHOM aTTecTaluu A JaHHOH Gopmbl oOyuenus (36 unu
60)u MakcuMaJIbHOTO Oajuta 3a pemeHrne KOMIIETEHTHOCTHO-OPUEHTUPOBAHHOM 3a1aun (6).

bann, mnomydeHHbli oOydwaromuMmcs 3a TECTHPOBaHME, CYMMHPYETCS C Oaijiom,
BBICTABJIEHHBIM €MY 3a pelIeHHe KOMIIETEHTHOCTHO-OPHUEHTHPOBAHHOM 3aauu.

OOt 6armt Mo MPOMEKyTOUHOM aTTeCTallMi CyMMUpYeTcs ¢ OanjiamMu, HOTy4eHHbIMU
o0y4aromuMcs o pe3ysibTaTaM TeKYIIEro KOHTPOJIS YCIIEBAEMOCTH B TEUEHUE CEMECTpa; cCyMMa
0aJuI0B MEPEBOJUTCS B OLIEHKY I10 mkase (yka3aTh Hy)KHOE: 10 5-0aibHOM IIKaje WK
JTUXOTOMUYECKOH TTKAJIE) CISAYIONIMM 00pa3oM (IIPUBECTH OJIHY U3 JBYX HIDKECIETYIOIINX
Ta0IuI):

CootserctBue 100-0amnpHO 1 5-0ayIbHOM KA

Cymma 6amioB o 100-6amipHOM 1IKae Orenka o 5-0ayuIbHOI mIKane

100-85 OTJINYHO

84-70 XOPOIIIO




69-50 YIOBJIETBOPUTEIHHO

49 u menee HEYJIOBJIETBOPUTEIILHO

Kpurtepnu oneHnBaHus pe3yJbTaTOB TeCTHPOBAHMSA:
Kaxnp1it Bonpoc (3aanue) B TeCTOBON (pOpMe OLIEHUBACTCS MO0 JUXOTOMHUYECKON IIKAaJe:
BBIITOJIHEHO — 2 0aJ1j1a, He BeInoaHeHo — (0 6aJ1710B.

2.3KOMIIETEHTHOCTHO-OPUEHTUPOBAHHBIE 3AJIAYHU

Komnemenmunocmmuo-opuenmuposanuas 3aoada Ne 1
Ucnonb3yst nurepaTypy MO H3y4yaeMOMl AMCHMIUIMHE, MPOLUUTHPOBATH
ornpezesieHus (PUHAHCOB, JaHHBIE PA3HBIMU SKOHOMUCTaMU (HE MeHee 5).

Komnemenmnocmno-opuenmupoganuas 3aoada Ne 2

CocTaBuUTh CX€My, OTpaXaroUlyl0 CTPYKTYpy (UHAHCOBOM CHCTEMBI
rocynapctBa. OO03HaUUTh OCHOBHBIE B3aUMOCBS3M MEXAy €€ cdepaMu U
3BEHBSIMU.

Komnemenmuocmuo-opuenmuposanuas 3aoaua Ne 3

[Tokaxute JIOrMYECKYH0 LENOYKY, COCIMHSIOLIYI0 TaKuE€ IIOHATUSA, Kak:
«(pUHAHCOBBIA MeXaHU3M», «(PUHAHCOBAS MOJUTHKA», «(UHAHCOBBIN KOHTPOJIbY,
«ympaBieHue puHAHCAMUY, «PUHAHCOBOE TIJIAHUPOBAHKE.

Komnemenmuocmno-opuenmupoeannas 3aoaua Ne 4

N3o0pa3ute B BUAE TaOIUIbI OCHOBHBIE MIOJTHOMOYHS CJICIYIOIIUX OPraHOB:
denepanbHas HaIoroBas ciiyxo6a PO; OenepanbHas ciayx0a CTpaxoBOTro Haa30pa
P®; denepanbhHas ciyxba o ¢uHancoBomy MoHuTOopuHry P®; denepanbHoe
ka3HayenucTBo POD.

Komnemenmuocmuo-opuenmuposaunas 3aoaua Ne 5
3anoaHuTe TAOIUITY MO KJIACCU(DUKAIIMU HAJIOTOBOTO KOHTPOJISL.

ITo cpokaM BbINOJIHEHUSA ITo ucrounukam [To dopmam
JTAHHBIX (B coorBercTBHM ¢ HK PD)
BU/IbI XapaKTePUCTHKA [BUIBI  |COJECPKAHUE |BUJIbI COJICpIKAHHE

Komnemenmuocmuo-opuenmuposaunas 3aoada Ne 6
CocTtaBpTe CXeMy, OTpaXxarmollylo (opMuUpOBaHHE W HCIOJIb30BAHHE
(MHAHCOBBIX PECYPCOB MPEANPHUATHS B YCIOBUSIX PHIHKA.

Komnemenmuocmuo-opuenmuposaunas 3aoada Ne 7
CxeMaTU4HO U300pazuTe mnpoiecc GopMUpOBaHUS TPUOBLITN MPEITPUSITHS

Komnemenmuocmno-opuenmuposanuas 3aoaqa Ne 8
[1naHoBbIe PUHAHCOBBIE MOKA3aTEIN XO3SIMCTBYIONIETO CyObeKTa Ha KBapTal




COCTaBJIAIOT.

aMmopTHu3alroHHble oTuuciaeHus — 1300 pyo0.;
OTUUCIICHHS B peMOHTHBIN hoHT — 292 pyo.;
IPUPOCT NOTPEOHOCTHU B 00OPOTHBIX cpencTtBax — 2407 pyo.;

IPUPOCT KPETUTOPCKOU 3aJ0JKEHHOCTH,

pacropsHKeHHH X035CTBYIoMIEero cyonrekta — 207 pyo.;
BasioBas mpuosLIE — 13800 pyo.;
Hasor Ha puosLTE — 4350 pyo.;
HAJIOT Ha JT0XOJbI pu3ndecKux jaur — 257 pyo.;
1IeJIeBOM cOOp Ha copepIKaHne MTPABOOXPAHUTEIIBHBIX OpranoB — 182 pyo.;
HAJOT Ha COJEp)KaHWE >KWIMIMHOTO (oHIa W OOBEKTOB COIMAIBHO-

KyJbTYpHOI cepsl — 417 pyo.;
HaJIOT Ha UMYIIECTBO — 272 pyo.;

IIOCTOSIHHO HaXOHHHICﬁCH B

cyMMa NpuObUIH, HampasiisieMasi Ha mpuooperenue obopyaosanus - 4100,8

pyo.;

OTUYHUCJICHUS B pe3epBHBIN GoHI — 5 % OT yncTOM MPUOHLIH.
CocraBbTe (PHAHCOBBIN TIJIaH XO3IUCTBYIOIIETO CyOBEKTA 3a KBapTal.

JloX0/1bl ¥ OCTYIIEHUS CPEJICTB Cymma, Pacxonpl u oruncnenus cpeacts  (Cymma,
pyo. pyo.
1. ITpu6GbuIb 1. Hayor Ha npuOBLIb
2. AMOpTH3aLIMOHHbIE OTYUCICHUS 2. Hanor Ha 10X0/b! (U3MUECKUX
TV
3. OTuncneHust B peMOHTHBIHN (poHI 3. LleneBoii cOop Ha colepkaHue
MIPaBOOXPAHUTEIHHBIX OPTaHOB
4. ITpupoCT KpeaAUTOPCKOM 4. Harnor Ha coaepxKaHue KUI0Tro
3a/I0J>KEHHOCTH, ITIOCTOSIHHO ¢doH/1a ¥ coluanbHOM cepbl
HaxoAsIIecs B pacnopsHKeHUU
XO3SIICTBYIOIIETO CyOBhEKTa
5. Hanor Ha uMymecTBo
6. PemonTHBIN (hOHT
7. PezepBHbIit poHT
8. ®onja nmoTpedieHus
9. ®oHx1 HAKOIIJIEHHUS, BCETO B TOM
YyHUCIe:
* OTYUCIICHUSI OT MPUOBLIH
* aMOPTHU3AIIMOHHBIE OTYUCIICHUS
Komnemenmunocmuo-opuenmuposannas 3aoava No 9
CocTaBUTh CXeMy, OTPAKAWIIYI0 CTPYKTYypy OFOHKETHOW CHCTEMBI

rocynapctBa. O003HAYUTh OCHOBHBIE B3aUMOCBSI3H MEXKTY €€ 3BEHbSIMU.

Komnemenmuocmmuo-opuenmuposanuas 3adaua Nel(




[To nanapiM MunuctepctBa ¢punancon PO:

- [Imanupyemslii 00BeM HEHTpATIM30BaHHOTO dKcnopTta - 198 mupa. pyo.

- 3aTpaThl IPEeANPUATUN-IKCIIOPTEPOB HA IPOU3BOICTBO U
TPAHCIIOPTUPOBKY MpoaAyKIuu - 102 mipa. pyo.

- 3aTpaThl IPEeANPUATUN-IKCTIOPTEPOB HA MOTyYeHHUE OAHKOBCKON TrapaHTUU
- 8,75 mupa. pyo.

- Komuccrnonnoe Bo3HarpaxkieHue npeAnpusTHIO-CIIePKCIopTepy - 18
MIIpA. pyoO.

TpeOyeTcsi: paccauTarh pa3Mep MOCTYIUICHUH B (eepalbHbIN OFOKET Ha
IUTAHUPYEMBIi TOJI CPEJICTB OT IKCIIOPTHBIX TOCTABOK TOBAPOB M YCIIYT IS
benepatbHBIX HYX]I.

Komnemenmuocmuo-opuenmuposanuas 3adava Ne 11

B pesynbrare peanuzanid WHBECTULIMOHHOTO TMPOEKTA, CBI3aHHOTO C
3aMEHON MOPaIbHO U (U-3MUECKH YCTAPEBILIEr0 000PYAOBaHUS, TPOTHO3UPYEMbIH
IPUPOCT YUCTOTO JIOXOJAa B MEPBBIA T'OJ dKCILUIyaTallud OOOPYJAOBAHHS COCTaBUT
180 muH p., Bo BTOopoit — 240, B Tpetuii — 280, B yeTBepThiid — 310, B materit — 360
MJIH p. IHBECTHIIMOHHBIE U3IEPKKHU MpernoaratoTcs B cymme 420 MITH p., CTaBKa
JTUCKOHTUpOBaHUs — 7%.

Omnpenenure nokasarenu 3 (HEKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTA
(4UCTYIO TEKYIIYI0 CTOMMOCTb, PeHTa-0eTbHOCTh HHBECTHUINH, CPOK OKYITAEMOCTH
WHBECTUIIMOHHBIX 3aTPaT, BHYTPEHHIOIO HOPMY JOXOJTHOCTH).

Komnemenmuocmno-opuenmuposannas 3a0aua Ne 12

Onpenenute, Kakoe MUHUMAJIbHOE KOJIMYECTBO aKIUN CJIEAYeT BBITYCTUTH
1151 GUHAHCUPOBAHUSI MHBECTUIIMOHHOTO MPOEKTA.

Jns  unancupoBaHUST WHBECTUIIMOHHOTO TMPOEKTa (upMa TIJIaHUPYET
BBINTYCTUTH OOBIKHOBEHHBIE aKkIuu. 64

[TotpebHoCTh B priHaHCOBBIX pecypcax paBHa 100 teic. p. Homunan akimmii -
100 p., uena pazmemienus - 105 p. 3a akiuto. 3aTpaThsl IO pa3MELIEHUIO:

- Hajior Ha smuccuio 0,2 % ot HomuHAaa,

- Bo3HarpaxkjaeHue nocpeaHuky 10 % meHsl pa3MeneHus akimii.

Komnemenmunocmuo-opuenmuposanuas 3adaua Ne 13

N300pa3uTe cXeMaTHYHO IPOIIECC 0O0pa30BaHUS TOCYAApCTBEHHOTO JIOJITa,
UCIIOJIB3Ys TaKHE KaTeropuu, Kak: «IeUIMT O0JKETa», «PacXojibl OIKETay,
«JTOXOJIBI OFOJIKETA, «TOCYMAPCTBEHHBIN KPEIUT), «TOCYIapCTBEHHBIC 3aliMBD.

Komnemenmunocmuo-opuenmuposanuas 3adaua Ne 14
YcraBHpii QoHI akiuoHEpHOro oOmecTBa cocrasmser 108 muH p., a
CTOMMOCTh YHUCTBIX aKTUBOB — 120 muiH p. KonmdecTBo pa3MemieHHbIA akIui —

2500 .
Ornpenenute HOMUHAIIBHYIO U OAJIAHCOBYIO CTOMMOCTD aKIUH.

Komnemenmuocmuo-opuenmuposannas 3adava Ne 15



KaxoBbI Kpocc-Kypchl €Bpo U (yHTA CTEPIIMHTOB IO OTHOIICHHIO K JOJIIapy
CIIA, ecnu 1 eBpo pasen 1,5834 nonnapa CLLIA, 1 byt crepaunros — 1,7812
nosnapa CHIA.

Kpumepuu ouenusanusn pewieHus KOMnemeHmMHOCMHO-0PUEHMUPOBAHHOU 3A0aYUU .

Kpumepuu oyenusanusn

6-5 6annos evicmasnsiemcs 0OyuaOWeEMYCs, eCau peuleHue 3a0ayu 0eMOHCMmpupyem
2nyboKoe NOHUMAHUEe O00YYAIOWUMCS NPEONONHCEHHOU NpobieMbl U  pPA3HOCHOPOHHee  ee
paccmomperue; c60000HO KOHCmpyupyemas paboma npedcmasisem coOoll 102udHoe, SCHOe U
npu 3MoM Kpamkoe, mMO4HOe ONucauvue xo0a peuieHus 3a0adu (nociedoeamerbHocmu (Unu
BbINOIHEHUS) HEOOX0OUMBIX MPYO08bIX OeUCMBUIL) U POPMYTUPOBKY OOKAZAHHO20, NPABUTLHOSO
8v1600a (Omeema); npu SMoOM 0OVUAIOWUMCA NPEOTIONCEHO HECKOIbKO 8APUAHMO8 DeuleHUs Ulu
OpUCUHATIbHOE, HeCMAaHOapmHoe peuwieHue (uiu Haubonee 3ghghexkmuenoe, umu Hauboee
PAYUOHATIbHOE, UTU ONMUMALbHOE, Ul eOUHCTNBEHHO NPABUNbHOEe peuleHue); 3a0aia peuleHd 8
VCMAHOBNIEHHOE NPenooasamesiem 8pems il ¢ ONEPel’CeHUeM 8PEeMeHU.

4-3 6anna evicmasensiemcs 00yuarOwWemMycs, eciu peuleHue 3a0auu 0eMOHCMpPUpyem
NOHUMAHUE 00YUAIOWUMCS NPeOSIONCEHHOU NPoOIeMbl, 3a0aud peuleHa Muno8blM CnocoboM 6
VCMAHOBNIEeHHOe npenodasamenem 6pems; umelom mecmo obwue ¢pazvlt u  (unu)
HecyujecmeenHble Hedouemvl 8 ONUCAHUU X00a peuleHUs U (U1u) evbleooa (omeema,).

2-16anna evicmasisemcs obyuarwemycs, eciu peweHue 3a0aiyu  OeMOHCMPUpyem
NOBEPXHOCMHOE NOHUMAHUE —O00YHAIWUMC  NPeOlOJNCEHHOU  NpobaemMbl,  OCYUjecmeneHa
NnoNbIMKA WAONIOHHO20 peueHus 3a0ayu, HO Npu ee peueHuu OOnYyWeHbl OWUOKU u (unu)
NPEeBbIUEHO YCMAHOBIEHHOE NPenodasamenem 6pems.

0 obannos evicmasnsiemcs obyuarowemycs, eciu peweHue 3a0ayu O0eMOHCmpupyem
HenoHuMauue O00V4arUUMCA NPeONIONCeHHOU npodiemvl, U (Uiu) 3HaYUmMenbHoe Mecmo
3aHuMarom oowue hpaszvl u 2010CN08HbIE PACCYIHCOEHUS, U (UU) 3a0aya He peuleHd.



HHcmpyKuuﬂ RO 6blNOJIHEHUIO mecmupoeanun
Ha4 npomeafcymouuoﬁ ammecmauyuu 06ylmlou4uxc;l

HeoOxonumo BeinosnHuTh 16 3amanuii. Ha BeIOSHEHNE OTBOAMUTCSA
aKaj. Jac.

3aaHus BBINOJHSIOTCS Ha OTAEJIBHOM JiMCTe (OJaHKE OTBETOB), KOTOPBIM
claercsl ImpenojaBaTeNo Ha npoBepky. Ha oTnenbHOM nucte (OjaHKE OTBETOB)
3alUIINTe CBOU (DaMUIINIO, UMSI, OTYECTBO U HOMEP TPYIIIbI, 3aT€M MPUCTyNANTe K
BBIIIOJIHEHHUIO 33JJaHUI. YKaXUTE HOMEP 3a/IaHUsl U PAIOM C HUM:

- TIpH BBITIOJIHEHUH 33/IaHUN B 3aKpBITON (opMme 3anummre OykBy (OyKBbI),
KOTOPOH (KOTOPBIMH) MPOMAPKUPOBAHBI IPABUIILHBIE OTBETHI;

- TIpY BBINIOJIHEHUH 3a/IaHHsI B OTKPBITOM (pOpME 3alUIIUTE MPOIYIIEHHOE
CJIOBO, CJI0BOCOUYETaHUE, LUppy Wi Gopmyiy;

- IIpY BBIIIOJIHEHUH 33/I1aHHs HA YCTAaHOBJICHHE ITOCJIEN0BATEIBHOCTH PAJIOM
c OykBaMH, KOTOPbIMU IPOMapKUpPOBaHbl BAPUAHTHI OTBETOB, IMOCTaBbTE LUQPHI
TaK, YTOObI OHM MOKA3bIBAJIN MIPABUIIBHOE PACIIOJI0KEHUE OTBETOB;

- TIPU BBINOJHEHUM 3aJaHHUS HA YCTAaHOBJIICHHE COOTBETCTBHS YKAXKUTE
COOTBETCTBUS MEXy OyKBaMu M LIM(PpaMu, pacrosiarasi Ux napamu.

[Ipu pemeHMM KOMMIETEHTHOCTHO-OPUEHTHUPOBAHHOM 3alaud (3a7aHus)
3allMIINTE pa3BepHYThI OTBET. OTBET 3allMChIBATE aKKypaTHO, pa30OpUYMBBIM
nouepkoM. KonmuecTBo npeayioxKeHnil B OTBETE HE OTPAHUYNBAETCS.

**k*

bannel, nomyuenHeie Bamu 3a BBINOJHEHUE 3aJaHUN, CYMMHUPYIOTCS.
Kaxxip1ii BEpHBII OTBET OLICHUBAETCSI CJICAYIOIINM 00pa3oMm:

- 3aJlaHKE B 3aKpbITOM hopme — 2 Gaia,

- 3a/1aHK€ B OTKpBITON (popme — 2 Oaia,

- 33/IaHKE HAa YCTAaHOBJICHHUE MOCIIEA0BATEIILHOCTH — 2 Oalina;

- 33/IaHKE HAa YCTAaHOBJICHHE COOTBETCTBUA — 2 Oasuia,

- pelieHue KOMIIETEHTHOCTHO-OPUEHTUPOBAHHOW 3adaud (3amaHusi) — 6
OaJoB.

MakcumanbHOE KOJIMYECTBO OAJIJIOB Ha MPOMEXKYTOUHOM arrectanuu — 36
(1St 0OYUAKOIIMXCS TI0 OYHO-3a0YHOM M 3a09HO# popmam oOyueHus — 60).



denepanbHOE TOCYIaPCTBEHHOE OOIKETHOE 00pa30BATEIBHOE YUPESIKICHHE

_ BBICILIETO 00pa30BaHMS
«IOI'O-3AITAJHBIN TOCYJAPCTBEHHbBIM YHUBEPCUTET»

®dakynbTeT 2KOHOMUKH U MEHEPKMEHTA YTBep:k/1eHO Ha 3acelaHuy Kadeapsl
Hampasnenne noaroToBku (CrnenuagbHOCTh) (uHAHCOB U KpenuTa

38.05.02 TaMOkKEHHOE J1ET0 OT « » 20 T
Y4eOHbIi peMeT, Kype, IUCIHUILTHHA (MOIYIb) poTokoa Ne

«DuHaHCBIY, 2 KypC 3aB.xadenpoit T.C. KonmbikoBa

Ilpomerxcymounas ammecmayus (3a4em)
BAPUAHT Ne 1 1151 6,1aHKOBOI0 TECTUPOBAHUS

1. Tun (huHaHCOBOM MOJIMTUKH, TAE TOCYIaPCTBY OTBOJUTCS POJIb HAOIIOAATENS 3a
HPKOHOMHUYECKMMU MPOLIECCAMU B CTPAHE, HA3bIBACTCH. . .

a) KJ1accuueckas,

0) perynupyromias;

B) IJIAHOBO-AUPEKTUBHAS.

2. OucKallbHAs MMOJIUTHKA MTPEACTABISIET COOOH. ..

a) KPeIUTHYIO TOJIHUTHUKY;

0) IeHEKHYIO TIOJUTHUKY;

B) OIO/KETHYIO MOJTUTHUKY;,

T') IICHOBYIO TTOJTUTHKY;

1) HAJIOTOBYIO TTOJIUTHKY .

3. BueGromkerHbie POHIBI — 3TO...

a) neHexHble GoHIBI, HOpMUPYEMbIE HA IIECHTPAIN30BAHHOM YPOBHE U
UCIIOJIb3yeMbI€ JUIsl (PUHAHCUPOBAHUSI KOHKPETHBIX 00IIECTBEHHBIX MOTPEOHOCTEN;
0) 6a30BbII UICTOYHUK (PUHAHCOBBIX PECYPCOB JJIsi BCeW (PUHAHCOBOW CUCTEMBI;

B) AeHEXHbIE (DOHBI, (HOPMUPYIOLIUECS U UCTIONIb3yEMbIE Ha MPEANPUATUH CBEPX
OropKeTa MpeanpUsITHS;

I') IeHeXHbIe (POHIBI, TPaBOM (OPMHUPOBAHUS KOTOPBIX 001aaeT JH000i
XO03SUCTBYIOIIUN CyOBEKT.

4. BeimiaTa mocoOuit o BpeMEHHON HETPYI0CTIOCOOHOCTH TMTPOU3BOAUTCS 32 CUET
CPEICTB. ..

a) TIPEeANPUSATHSI WA OPTaHU3ALUK, B KOTOPOH TPYAHUTCS YEIIOBEK;

0) ®oHma 00513aTEIBPHOTO MEIUIIMHCKOTO CTPAaXOBaHHUS,

B) ®oH1a coruanbHOro crpaxoBanus PO;

r) [Tencuonnoro ®onnaa PD.

5. TepMUH «y4eTHasi CTaBKa» O3HAYaeT...

) IPOIICHTHAS CTaBKa IO KPEAUTaM, MPEIOCTABIISCMBIM IICHTPAIbHBIM 0aHKOM
KOMMEpYECKUM OaHKaM IMyTeM MOKYIKH BEKCENeH ;

0) YpOBEHb 1IE€HbI CKYIIKH LIEHTPaJIbHBIM 0AaHKOM IOCYJJaPCTBEHHBIX 1IEHHBIX
Oymar;



B) MPOIICHTHAs CTaBKa IO CCy/AaM, IPEIOCTABIISIEMbIM IIEHTPAIbHBIM OaHKOM
KOMMEpYECKUM OaHKaM;

I') HOpMaTUB 00SA3aTENIbHBIX PE3EPBOB, YCTAHABIUBAEMbIN IIEHTPAIbHBIM OaHKOM
JUTSI KOMMEPUYECKUX OaHKOB.

6. Cuctema ¢opM, BUJIOB, METOJIOB OpraHU3aliui (PUHAHCOBBIX OTHOIICHUH,
YCTaHOBJICHHBIX T'OCYJIApPCTBOM 3TO:

a) yrpaBJyieHHe (PUHAHCAMU

0) puHAHCOBBI MEXAHU3M,;

B) (MHAHCOBAs CUCTEMA;

r) (MHAHCOBBIN pecypc.

7. ®UHAHCOBOE MJIAHWPOBAHUE MPEJICTABIISAET COOOM:

a) 2JieMeHT (PMHAHCOBOTO MEXaHU3Ma;

0) pyHKIMOHANBHBII 3JIEMEHT CUCTEMBI YIIpaBiIeHUs (PMHAHCAMU;

B) 2JIEMEHT (PMHAHCOBOU MOJIUTUKH.

8. K ¢ynkmusim LIb He oTHOCSTCH. . .

a) oIpeeNICHNe YICTHOM CTaBKH;

0) mpueM JEeTNO3UTHBIX BKJIAJIOB;

B) DMUCCHS JCHEKHON MacChI,

I') peryJIMpoOBaHuE JEHEKHO-KPEIUTHON MOJUTHKOM.

9. bromkeTHOM cuCTEMOM TOCy1apcTBa HAa3bIBACTCS:

) COBOKYITHOCTH OIOPKETHBIX 00513aTEIIbCTB;

0) COBOKYITHOCTb FOPUIMYECKUX U (DU3UUECKUX JIULI;

B) COBOKYMHOCTb c(pep 1 3B€HbEB (DMHAHCOBBIX OTHOIIEHUI CO CBOMMU (hopMamMu
Y METOJIaMH 00pa30BaHusl, pacIpeeICHHs U UCTIOIb30BAHUS (POHIOB JEHEKHBIX
CPEIICTB U OpraHaMHy yIpPaBJICHMUS,

') COBOKYITHOCTh OIOJIPKETOB BCEX YPOBHEM, MPEJICTABIISIONIAs COO0M cucTeMy,
OCHOBAHHYIO HA OIPEIEIICHHBIX SKOHOMUYECKUX OTHOLIEHUSAX U FOPUINYECKHUX

HOpMax.

10. CxonbpKko ypoBHEH OIOKETHONW CHUCTEMBI B YHUTAPHBIX TOCYAapCTBaX?

a) 2;

0) 3;

B) 1,

r) 5;

n) 4.

11. ®uHaHCOBBI MEXAHU3M ITO - ...(3aKOHUUMe NPeolodiceHUe)

12.YcTaHOBUTE COOTBETCTBHE MEXKY TEPMUHOM U COOTBETCTBYIOLIUM €MY

OTpEJICIICHUEM:

Tepmun Onpenenexnue

dunaHcoBbIi PBIHOK OTO JIMIa, MPUHUMAIOIUE YIaCTUC B CUCTEMEC 9KOHOMHNYCCKUX
OTHOMCHHﬁ, KOTOpas OCHOBaHa HAa 3aUMCTBOBAHUH, BBIITYCKC,
IMOKYIIKE U MMPOJaKe€ IEHHBIX 6YMaF, AparouCHHbLIX METAJIJIOB U
JPYTUX HHCTPYMEHTOB MHBECTUPOBAHUS

YyacTHUKHN JICWCTBUSA, HAIPABIICHHBIE HA PEIICHUE OMNPEICICHHOW 3aJadd o

(MHAHCOBOTO PbIHKA OpraHu3alMi W YIOPABJICHUIO  JEHEXHBIMM  OTHOILUCHUSIMH,
BO3HUKAOIMIMUMH TpU (HOPMHPOBAHUM W HCIOJIb30BAaHUU (HOHIOB
ACHCIKHBIX CPCACTB




OuUHAHCOBBIE ONEPALIMK | 3TO MEXAaHU3M IepepacnpeiesieHus KaluTana Mexay KpeIuTopaMu U
3aéMIIMKaMU [IPU TTOMOIIHY TOCPETHUKOB Ha OCHOBE CIIpoca 1
MIPE/IJIOKEHUS Ha KaluTajl

13. MexayHapoabie (GPUHAHCHI 3TO - ... (3aKkonuume npeoiodicenue)
14. DKOHOMUYECKUMU FJIEMEHTAMHU CTPAXOBOI'0 PhIHKA SBIISIFOTC . . .
a) CTpaxOoBIIHMKH, CTPAXOBATEIH, TOCYIAPCTBO;
0) CTpaxOBILMKH, CTPAXOBATEIH, CTPAXOBBIE IOCPETHHKH;
B) CTpaxOBbI€ KOMITAHUH, IOPUINYECKUE U (DU3HUUECKHE JIUIIA, CTPAXOBbIC ar€HTHI U
OpOKEpHI.
15. I'naBHas ¢yHKIMS PUHAHCOBOTO PHIHKA
a) Tparchopmanus 0e3eHCTBYIONINX TCHEKHBIX CPE/ICTB B CCYIHBIN KalUTa,
0) nmpoaaka TOBapOB HAPOJIHOTO MOTPEOIIEHUS B CTPOTO OTBEAEHHOM MECTE;
B) DMUCCUS JCHET;
I') OpraHu3alys TOProBIM MPOYKTaMH MUTAHUS B ONIPEAECIIEHHOM MECTE.
16. KoMneTeHTHOCTHO-OpUEHTUPOBaHHAs 3a7a4a (3aJjaHue).
CocTaBuUTh CX€My, OTpaXalollyl0 CTPYKTYpy (DMHAHCOBOM CHCTEMBI
rocygapctBa. (OO003HAUUTH OCHOBHBIE B3aMMOCBSA3M MEXIy €€ cdepamu u
3BEHBSIMHU.

IIpenonaBarens Acees O.B.




denepanbHOE TOCYIAPCTBEHHOE OFOHKETHOE 00pa30BATEIBHOE YUPEIKICHHIE
_ BBICLIICTO 00pa3oBaHus
«OI'O-3AITAJJHBIN 'OCY JAPCTBEHHBIM YHUBEPCUTET»

®dakynbTeT 2KOHOMUKH U MEHEPKMEHTA YTBep:k/IeHO Ha 3aceJlaHuU Kadeapsl
Hampasnenne noaroToBku (CrnenuagbHOCTh) (uHAHCOB U KpenuTa

38.05.02 TaMOkKEHHOE J1ET0 OT « » 20 T
Y4eOHbIi peMeT, Kype, IUCIHUILTHHA (MOIYIb) IpoToKoa Ne

«DuHaHCBIY, 2 KypC 3aB.xadenpoit T.C. KonmbikoBa

Ilpomerxcymounas ammecmayus (3a4em)
BAPUAHT Nel

KomnreroTepHoe TecTupoBaHue.

1. duHaHCHl OTIMYAIOTCS OT JEHET:

a) MO CBOEMY COJIEPKAHUIO;

0) 1O BBINOJIHSAEMBIM (QYHKIHUAM;

B) TI0 COACPKAHUIO M BBITTOTHAEMBIM (DYHKITHSIM.

2. Peanuzanust pactpeaenuteabHoN GyHKIIUN GUHAHCOB TIPEITPHUSITHS
Mpeanosiaraer...

@) OCYIIECTBJIICHHE CTOMMOCTHOT'O KOHTPOJIS 3aTPpaT Ha MPOU3BOICTBO U
peanu3aIuio NpoayKINH;

0) CTUMYJTHMPOBAHUE YKOHOMUYECKOTO POCTA;

B) hopMHpOBaHUE, pacpe/ie]IeHUE U UCTIOIb30BaHE (POHIOB JCHEKHBIX
CpPEICTB.

3. U3 maHHBIX KaTeropuit GOHIOM JECHEKHBIX CPEICTB SIBIISICTCS:

a) ce0eCTOUMOCTD;

0) rocy1apCTBEHHBIN OIOJIKET;

B) CTUIICHMS;

') UHBECTULINH.

4. ®uHaHCOBas CUCTEMa MPECTABIISAET COOOM:

a) COBOKYITHOCTb HAJIOTOB;

0) COBOKYITHOCTH chep 1 3BeHbEB (PMHAHCOBBIX OTHOIICHUH;

B) COBOKYITHOCTh JICHEIKHBIX PACXOIOB.

5. OcHOBO¥ BhIIeNICHUS c(pep 1 3BEHBEB B CTPYKTYpe (DMHAHCOBON CUCTEMBI
SIBJISTFOTCSL. ..

a) ocobeHHOCTH B (DOPMHUPOBAHHUHU U UCIIOIH30BAaHUH (POHIOB JCHECKHBIX
CPEICTB;

0) rocynapcTBeHHbIE (DMHAHCHI;

B) pa3IM4YMs B HCTOYHUKAX PECYPCOB BCEX 3BEHBHCB;

I') IEHEXKHbIE OTHOIIICHUS.

6. B chepy rocynapcTBeHHbIX ((PMHAHCOB BXOMMT...

) TOCYTapCTBEHHBIN KPEINT;



0) KOMMEpUECKUN KPEIUT;

B) (DMHAHCHI IPEATPUITHUH.

7. LlenTpanu3oBaHHbie POHJIBI IEHEKHBIX CPEACTB (OPMUPYIOTCH. ..

) Ha rOCY/IapCTBEHHOM YPOBHE;

0) Ha YpOBHE CYOBEKTOB XO35HCTBOBAHUS;

B) Ha BCEX YPOBHSIX.

8. ®uHaHCcOBas cUCTEMa rocyJapcTBa HE BKIIIOYAET B ceOsi:

a) OropkeTHas cuctema Pd;

0) ctpaxoBbie GOHIBI;

B) GMHAHCHI OJIATOTBOPUTEIHHBIX OpPraHU3ALINN;

T') BHEOIOKETHBIE (DOHJIBI;

1) TOCYJJapCTBEHHBIN KPEIUT.

9. llenTpanmu3oBaHHbIC (PUHAHCHI - ’TO SKOHOMUYECKHAE OTHOIIICHNUS,
CBSI3aHHBIE C...

a) GOopMHPOBAaHHEM H UCIIOJIb30BAHUEM JICHEKHBIX CPEJICTB FOCYAapPCTBA,;

0) hbopMHUpOBaHUEM JEHEXKHBIX CPEJICTB NPEIIPUITHSA;

B) (JOPMUPOBAHUEM JICHEKHBIX CPEACTB HACEICHMUS.

10. HenenanpaBieHHOE BO3AECHCTBHE CyOBEKTa yIIPABICHUS (PUHAHCAMHU Ha
OOBEKT JJIsl JOCTHXKEHUS ONPEAEIIEHHOTO pe3yibTaTa — 3TO!

a) ynpagpiieHue pUHAHCAMH;

0) punaHcoBas cTparerus;

B) (PMHAHCOBAs TAKTHUKA;

r) puHaHCOBAs MOJUTHUKA.

11. Ilenbto GpUHAHCOBOTO MPOTHO3UPOBAHMUS SIBISIETCH. . .

a) ormpeecHue peaTbHO BO3MOXKHOTO 00beMa (PMHAHCOBBIX PECYypCOB U
NOTPEOHOCTH B HUX;

0) cTaTUCTUYECKUN aHATU3 U3MEHEHUs1 (DUHAHCOB CTPaHHBI;

B) TeMIIepaTypHble U3MEHEHUS! (PMHAHCOBBIX SIBJICHUM;

I') CPaBHUTEbHBINA aHAIN3 (PUHAHCOBBIX PECYPCOB.

12. ®unancoBas cuctema 370. ..

) COBOKYITHOCTh (DMHAHCOBBIX YPaBHEHHIA;

0) COBOKYITHOCTb JIEHEKHBIX CPEJICTB, HAXOASAIIUXCS B PACHIOPSHKEHUN
HACEJICHUs, XO3IUCTBYIOUINX CyOBEKTOB, TOCYAapCTBa;

B) COBOKYITHOCTH C(hep ¥ 3B€HbEB (PMHAHCOBBIX OTHOIICHUIN CO CBOMMU
dbopmamu 1 MeTogaMu 00pa30BaHMsl, pACIpeiesICHUs U UCTIOIb30BaHUs (POHIOB
JICHE)KHBIX CPEJICTB U OPTaHaMU yTPaBJICHHUS,

') COBOKYITHOCTb OIOJIPKETHBIX 0053aTEIIbCTB,;

1) COBOKYITHOCTh HAJIOTOBBIX MOCTYIJIEHUH B OI0/KETHYIO cuctemy PO.

13. OHoit u3 riaBHBIX OCOOCHHOCTEM (PMHAHCOBBIX CUCTEM
Pa3BUBAIOIINXCS CTPAH SIBISIETCS:

a) aKTUBHOCTH Ha PbIHKE COEPEIKECHMUI;

0) oTCyTCTBHE (PMHAHCOBBIX MTOCPETHUKOB;

B) aKTUBHAs pOJIb FOCYJapCTBA.

14. ®unaHcoBas NOJIUTHKA 3TO. ..

a) ocobas cdepa AeITeTbHOCTH TOCYJapCTBa, HANIPABIICHHAS HAa



MOOHMIM3AIIO (PMHAHCOBBIX PECYPCOB, UX PAllMOHATBHOE pachpeiesicHue U
3¢ heKTUBHOE UCTIOJIb30BAaHUE /JIs1 OCYIIECTBICHUS FOCYJaPCTBOM €0 (PYyHKIUH;

0) IleHEeKHbIE OTHOIICHUS MEXK/Ty HECKOJIbKUMU CyOBEKTaMHU,

B) BHELIHSS [MOJIMTHKA TOCYIapCTBA;

I') B3aMMOOTHOIIEHUE C IPYTUMH CTpaHAMHU B MHTEpEcax COOCTBEHHOM
CTpaHBbI.

15. OcHoBHBIC BUABI (PHAHCOBOM MOJUTHKHU:

a) pacrpeeNuTeIbHast, CTAMYJIUPYIONas, KOHTPOJIbHAS;

0) BOCIIPOM3BOANTENIbHAS, paclipeieIuTeIbHas, yUETHAS;

B) KJIACCUYECKAsl, pETYIUPYIOIIasl, IUIAaHOBO-IUPEKTUBHAS;

') MpaKTAYeCcKasi, METOJ0JIOrMYeCKasi, MPOTHO3HAS.

16 KomMneTeHTHOCTHO-OpUEHTUPOBAHHAS 3a/1a4a (3aJaHue).

[To nanabiM MunucrepctBa (punancos PD:

- [Inanupyemsiii 00beM IEHTPATM30BaHHOTO AKcnopTa - 198 mipa. pyo.

- 3aTpaThl IPEANPUATUN-IKCTIOPTEPOB HA MPOU3BOICTBO U
TPaHCIOPTUPOBKY MpoAyKiuu - 102 mipa. pyo.

- 3aTpathl IPEeANPUATUNH-IKCTIOPTEPOB Ha MOJIy4eHHUE OAHKOBCKOM TapaHTUH
- 8,75 muipa. pyo.

- KomuccrnonHnoe Bo3HarpakieHue npeAnpusTHIO-CIIeIPKCIopTepy - 18
MIIpA. pyoO.

Tpebyetcs: paccuuTaTh pa3Mep MOCTYIUICHUN B efiepaibHbIil OIOKET HA
MJIAHUPYEMBIH TOJ CPEACTB OT IKCIOPTHBIX MOCTABOK TOBAPOB U YCIYT IS
(benepabHbIX HYX].

IIpenonaBarens Acees O.B.



