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1 OHEHOYHBIE CPEACTBA /I TEKYIIEI'O KOHTPOJIA
YCIIEBAEMOCTH

1.1 BOIIPOCHI JlVITA YCTHOI O OIIPOCA

TEMA 1 «WHBecTHIIMM, WHBECTHIMOHHAS eATEJbHOCTb M
HHBECTHIIHOHHAS MOJUTHKA»

1. KakoBo 3HayeHMe HHBECTUIMH B OOECIEUYEHHN DKOHOMHYECKOIO
pocTa CTpaHbl B YCIOBHUAX MU(POBU3AIIAN?
2. Knaccubukanus wHBecTuniuii. Kakue WHBECTHIIMM  HA3BIBAIOT

npsmMbiMu  (peanbHbiMHM)? Kakue Buabl WMHBecTHLM Bbl cuuTaere HaumbOosee
3 PEeKTUBHBI B yCIOBUSIX ITU(DPOBON SKOHOMUKH ?

3. Kak cOOTHOCSTCS MOHATHSI «MHBECTULIUWY, «PEAIbHbIE UHBECTULIUN,
«KanuTalIbHbIE BJIOKEHUS» C TAaKUMHM TMOHATHUSAMHU KaK «IH(PPOBasi SKOHOMHUKAY,
«undpoBU3aIUST IKOHOMUKIY», «TpaHC(HOPMAIIHS TPOMBIIIIIECHHOCTH ?

4, [IepeunicnuTe COCTaB YyYaCTHUKOB MHBECTHUIIMOHHOM AEATEIBHOCTH B
paMkax uppoBoi YKOHOMUKHU. KakoBbl UX OCHOBHBIE (DYHKITUU?

S. VYKaxuTe MOKa3aTend, MNO3BOJSIONINE OXApaKTEPU30BaTh YPOBEHb
WHBECTUIIMOHHON aKTUBHOCTHU B CTPaHE B YCIOBUAX ITU(POBU3AIINH?

6. KakoBbl (hakTOphl aKTUBU3ALUU WHBECTUIIMOHHOW IESATEIHHOCTU B
coBpemeHHoi Poccun B pamkax 1iudpoBoit 5KOHOMUKHU?

7. IIepeuncnure OCHOBHbBIE HOPMaTUBHO-TIPABOBBIC aKTBhl,

pEerjJaMeHTUPYIOIIMEe HWHBECTULUOHHYIO JesTeNbHOCTh B P® B ycnoBusix
1 poBU3aIAN?

TEMA 2 «/HBeCTHLHOHHBIA MPOEKT KAaK O00BbEKT JIKOHOMHYECKOH
OLICHKH»

1. OxapakTepu3yiTe BO3MOXHBIC BHJIbI WHBECTHIIMOHHBIX MPOCKTOB B
yCIIOBUSIX IU(PpOBU3AITUH.

2. Pa3paboTka MEeTOAOIOTHN MTPOCKTHOTO YNPABICHNUS WHHOBAIIMOHHBIM
Pa3BUTHEM XO3SIICTBEHHBIX CHCTEM.

3. Teopus, MeTOmOJNIOTHSI W  METOABI OLEHKH JA(HPEKTUBHOCTHU
WHHOBAITMOHHO-UHBECTUITMOHHBIX TIPOEKTOB U MIPOTPAMM.

4, Pa3zButne METO/I0JIOTUH YIPaBJICHUS KaueCTBOM u
KOHKYPEHTOCTIOCOOHOCTHIO MHHOBAITMOHHBIX IPOCKTOB.

5. CrpaTermueckoe  yIpaBiICHHC  HWHHOBAI[MOHHBIMH  IPOCKTaMH.

KoHuenuun W MEXaHM3Mbl CTPATETHUYECKOTO  YIPABICHHUS IapaMeTpamu
MHHOBAI[MOHHOTO MTPOEKTA U CTPYKTYPOU €r0 MHBECTUPOBAHUS

6. Pazpabotka  meTom00THH yIpaBJIEHUS WHTEIJIEKTYaJIbHOU
COOCTBEHHOCTbIO M METOAOB  OILIGHKM  CTOMMOCTH  HMHTEJUIEKTyalbHOU
COCTABJISIFOLIEN MHHOBAIIMOHHOIO MPOIYKTa



7. Ctpykrypa, uaeHTU(PUKAIIS U YIPaBIEHUE PUCKAMHU HHHOBAIIMOHHOM
JEATEIIbBHOCTH Ha Pa3HbIX CTAAMAX )KU3HEHHOIO IIUKJIa MHHOBALUU

TEMA 3 «Teopernueckue acnekTbl OHEHKHM 3(P(PeKTHBHOCTH
WHBECTHLHMOHHBIX MPOEKTOB)»

1. B 4deM cocTouT 1ens M 3ajadyd MHBECTULIIMOHHOTO aHAJINM3a B paMKax
1 (PPOBOM SIKOHOMUKH?

2. Kakue MCTOYHMKM MH(POpPMAIMHU HCIONb3YIOTCSI B UHBECTUIIMOHHOM
aHallM3€e B YCIOBUAX HU(DPOBU3AIUN?

3. Kto sdBisiercss monp30BarelieM pe3yJbTaTOB  MHBECTULIMOHHOTO
aHalli3a B MHHOBAIIMOHHOW SKOHOMHKE?

4, KakoBa pojib HMHBECTHIIMOHHOI'O aHalU3a B MPOLECCE MPUHATHUSA
yIPaBICHYECKUX PEUICHUI B paMKax IU(PPOBOIl SKOHOMHKH ?

S. B uyeMm 3akmodaeTrcss OLIEHKa 3KOHOMHUYECKOW 3(P()EKTUBHOCTH

WHBECTHUIIUN B YCIOBUSX IIU(PPOBU3AIUHN?

TEMA 4 «MeToabl 3KOHOMHYECKOW OumeHKH 3(PPeKTUBHOCTH
HHBECTHIIUH

1. [lepeuncnure KpUTEpUH M OCHOBOIIOJIATAIONINE TMPUHIUIIBI OLIEHKU
HKOHOMHUYECKOH YPPEKTUBHOCTH JTOJITOCPOYHBIX HHBECTHUITUN?

2. JlaiiTe OOIIyI0 XapaKTepUCTUKY METOJOB OIeHKU 3(H(PEKTUBHOCTH
MHBECTUIMOHHOTO TTpOEeKTa?

3. B dem 3akimodaercs NPUMEHEHHE TPOCTHIX (YYETHBIX) METOI0B
OIIeHKH d((HEKTUBHOCTH MHBECTUITMOHHBIX TTPOCKTOB?

4. Ecnu B ananm3e cpoka OKynmaeMOCTH MHBECTHIIUI 110 OJJHOMY U TOMY

€ MPOEKTY MCIO0JIb30BaTh TUCKOHTUPOBAHHBIE M YYETHBIE OLICHKW BO3HUKHET JIU
pa3HuLa B NOJy4YeHHBIX pe3yaprarax? [louemy?
d. B dem cyTh KOHUENIMKY BPEMEHHOW [IEHHOCTH Kanurtasa?

TEMA S «Yuer nH(pIsLNH, HEONPeIeJTCHHOCTH U PUCKA NIPU NPUHATHH
HHBECTUIMOHHBIX pelleHH»

1 [TporieHTHast U TUCKOHTHAS CTABKH: B UE€M Pa3HHIIA MEXITY HUMH?

2 KakoBa B3auMOCBSI3b MEXKIY YpOBHEM HHOISIUU U pPasMepoM
JTUCKOHTHOM CTaBKHU?

3 [TpuBenuTe KIaccuPUKAIUIO BUIOB HHBECTUIIMOHHBIX PUCKOB.

4 Kakass cymectByeT 3aBUCHMOCTb MEXKIY YPOBHEM pHCKA IIO

WHBECTUIIMOHHOMY ITPOEKTY U JJOXOJAHOCTBIO 110 HEMY?
5 Onummre  HampaBiieHus  ucnoib3oBanuss CAMP-monenn B



HMHBCCTHUIIMOHHOM aHaJIN3€.

TEMA 6 «PeajlbHOe MHBECTHPOBAHUE KANIMTAJIA)

1. Onumure CcOCTaB  MCTOYHUKOB  (DPUHAHCUPOBAHUS  PEATbHBIX
WHBECTULIMN (KAUTAJIBHBIX BIOKEHUI).

2. Kak paccuutsiBaetcs 3pdext punancoBoro peryara? Urto o3Hauaer
€ro BBICOKOE MJIM HU3KOE 3HAUCHHE?

3. Kak paccuutaTh CpeHIO B3BELICHHYIO II€HY (PUHAHCUPOBAHUS
WHBECTUIIMOHHOTO TTPOEKTa?

4, C Kakoll 1eNbl0 B HHBECTUIHOHHOM AaHAM3€ MCIOJIb3yETCA
s dexTuBHAsA ro10Bas NMPOLIEHTHAs CTaBKa?

S. UYto Bl moHMMaeTe N0 ONTUMAIBHON CTPYKTYPOM Kanuraia?

TEMA 7 «Ouenka 3p(pekTUBHOCTH (PMHAHCOBBIX HHBECTHIIHIT»

1. Kak Bbl mnoHumaeTe cojep)KaHUE TIOHATUS «HUHBECTHIIMOHHAS
MPUBIIEKATETLHOCTDY» OpPTaHUu3alnn?

2. Kakue (¢akToppl (BHYTpEeHHHE M BHEIIHME) OO0YyCIaBIMBAIOT
MPUBJIEKATEILHOCTh OPTAHU3AIMHU KaK 00beKTa (PUHAHCUPOBAHUS JIJIsi MHBECTOpA?

3. SBusercs nM Ui MHBECTOpAa BAXKHBIM y4YeT OpPraHU3alMOHHO-
paBoBOM GpopMbI cyObekTa Xo3siicTBoBanus? [loscHute mouemy?

4, Opranuzanuu Kakoll OTpacieBOW MPUHAIJICHKHOCTH BBI3BIBAIOT

HauOOJIBIITUN MHTEPEC WHBECTOPOB B YCIOBUAX coBpeMmeHHoU Poccun? Uem s5T10
o0BsicHsIeTCS?

5. [TosicauTe, B 4eM pa3HHUIla MOTUBAIIMHA WHBECTOPA, OCYIIECTBIISIONIETO
peanbHble MHBECTUILIMH, U (PUHAHCOBOTO CIIEKYJISTHTA?

Tema 8 «Oco0eHHOCTH HHHOBAIIHOHHLIX HHBECTHIIMI»

1. YnpasneHueckas cucrTeMa VHHOBAllMOHHOU KOMITAHUH.
NHHOBAIMOHHBIN KJIMMAT M TOTeHUUan mnpeanpustus. CTUMyIUpPOBaHUE
WHHOBAIIMOHHBIX Pa3padOTOK.

2. VYpaBieHUe HCCIENOBATENBCKUMHU OPraHU3alUsIMH U MEXaHU3M €T0
COBEPLIEHCTBOBAHUSI.

3. MHHOBalMOHHAs OpraHu3alys B yCIOBUAX U(POBU3ALINH.

4, Oco0eHHOCTH AeSTENbHOCTH BeHUypHBIX POHI0B B Poccum.

5. PasBurie  TEOpETHYECKUX U METOJMOJIOTMYECKUX  IIOJIOKECHUHI

WHHOBAIIMOHHOW  JIEATEIHLHOCTH, COBEPIICHCTBOBaHWE (GOpM U  CHOCOOOB
MCCIIEIOBaHUSI THHOBALIMOHHBIX MTPOILIECCOB B AKOHOMHUYECKUX CUCTEMAX.



6. PaszpaboTka MeTOmOJOrMM M  METOAOB  OLEHKH, aHaIH3a,
MOJICTUPOBAHUSI ¥  MPOTHO3MPOBAHUS MHHOBAIIMOHHOW  JICATENBHOCTH B
IKOHOMHUYECKUX CHCTEMaX.

7.  @dopMupoBaHWE WHHOBAIIMOHHOW CpeAbl KaK Ba)KHEHINEE YCIOBHE
ocymiecTBieHUsT 3(GGeKTUBHBIX WHHOBaiuil. OmnpeneneHue moaxonoB, GopM u
CIIOCOOOB ~ CO3/aHMsl  ONAroNpHSATHBIX ~ YCIOBUH Ui OCYIICCTBIICHHS
VWHHOBAIIMOHHOU JIesTeTbHOCTHU. [1yTH yiTydIlieHns HHHOBAIMOHHOTO KITMMATa.

8. HccnenoBanrie HMHTETPAIMOHHBIX IPOIECCOB B  HWHHOBAIMOHHOM
cpene. Konmernuu oOHOBIIEHUH B (POPMBI MX MTPAKTUICCKON pPeaTu3aliy.
9. OcobeHnHoCcTH CO3/IaHUsA u HUCCIIEIOBAHUS HAIIMOHAJBHBIX

WHHOBAllMOHHBIX CHCTEM: HPHUHIMUIBI MOCTPOCHHS W Pa3BUTHUS, CTPYKTYpPHl M
¢byHKUuMHU, orieHKa 3(P(HEKTUBHOCTH.

10. Pa3pabGoTka METOAOB M MEXaHW3MOB MHTETPAIMH BY30BCKOW HAYKH B
HAIlMOHAJIBHYIO MHHOBAILIMOHHYIO CUCTEMY M MUPOBOW MHHOBAIIMOHHBIN IIPOLIECC.
Pa3Butre MeTos0B U GPopM KOMMEpPLHAIU3ALUU BY30BCKUX MHHOBALIMKA B MaJIbIX
WHHOBALMOHHBIX NIPEANPUATHUAX.

IlIkana oyenueanusn: 3 6anibHas.

Kpumepuu ouenusanusn:

3 6ans1a (WK OIIEHKA «OTJMYHO») BHICTABIISICTCS 00y4JaromIeMycCsi, €CJIi OH
JIEMOHCTPUPYET TJIyOOKOE€ 3HAHUE COJEpKaHWS BOMNPOCA; JaeT TOYHbBIC
OTIpEJICIICHUSI OCHOBHBIX TOHSTHH; apryMEHTHPOBAHHO M JIOTHYECKH CTPOWHO
u3jiaraetr ydeOHbIM MaTepuan; WUIIOCTPUPYET CBOM OTBET aKTyaJlbHbIMU
npuMepaMu (TUTIOBBIMH W HECTaHIAPTHBIMH), B TOM YHCJIE CaMOCTOSITCIIBHO
HalJICHHBIMH; HE HYKJIA€TCA B YTOUHSIOMUX U (WIJIH) JTOTIOJTHATEIBLHBIX BOMIPOCAX
MpernoiaBaTelis.

2 0aniia (WM OIICHKAa «XOPOII0») BHICTABJISICTCS 00ydaroIieMycsl, €Clii OH
BJIQJICET COJIEP’KAHUEM BOIIPOCA, HO JIOMYCKAET HEKOTOPhIE HEAOUETHI IIPU OTBETE;
JIOTYCKAaeT HEe3HAUYUTEIbHbIE HETOYHOCTU TMPHU OINPEACIICHUH OCHOBHBIX TMOHSTHH;
HEJI0OCTAaTOYHO apryMEHTUPOBAHHO U (UJTH) JIOTHYECKH CTPOHHO M3JaraeT yaeOHbII
MaTepHuaT, WUTIOCTPUPYET CBOM OTBET TUIIOBBIMU TTPHUMEPAMH.

1 o0amn (WIM  OLEHKA  «YJAOBJETBOPHUTEJIbHO»)  BBICTABISCTCS
oOydJaroriemMycsi, €clii OH OCBOMJI OCHOBHBIC TOJIOKEHUSI KOHTPOJIUPYEMOU TEMBI,
HO HEJIOCTATOYHO YETKO JaeT OMNpeJejeHHe OCHOBHBIX MOHITHUN U JACHUHUIINM;
3aTPyAHSCTCS TIPH  OTBETAaX Ha  JOMOJHUTCIBHBIC BOIMPOCHI, TPHUBOJIUT
HEJIOCTATOYHOE KOJUYECTBO MPUMEPOB ISl WILIIOCTPUPOBAHMS CBOETO OTBETA;
HYKJIAeTCS B YTOUHSIOIIMX W (MIJIH) JOTIOJTHUTEIBHBIX BOMPOCAX MPEIo aBaTeIsl.

0 OamioB (WM OICHKA «HEYJAOBJETBOPUTEIBLHO0») BBICTABIISACTCS
oOy4aroniemMycsi, €cii OH He BJaJEeT COJAEpKaHUEM BOIpPOCA WU JIOMYCKaeT
rpyOble OIMMOKM; 3aTPyAHSIETCS JaTh OCHOBHBIE OMNpPEACNICHHs; HE MOXET
MIPUBECTU WA MIPUBOAUT HETPABUIIBLHBIC TIPUMEPHI; HE OTBEUAET HA YTOUHSIOIIHE
U (MJIM) TOTIOJTHUTENLHBIE BOMIPOCHI MIPETIOIABATENIS WM JIOTYCKAET MPH OTBETE HA
HUX IpyOble OUIHOKH.



1.2 BOIIPOCH! JUVIA COBECE/]OBAHUA

TEMA 1 «WHBecTHIIMM, WHBECTHIMOHHASA JeATEJbHOCTh M
HHBECTHIIHOHHAS MOJUTHKA»

1. OOecrieuenne C6aJIaHCI/IpOBaHHOI‘O Ppa3BUTHUA HHHOB&HHOHHOﬁ 151
I/IHBCCTI/IHI/IOHHOﬁ JACATCIIBHOCTH ODKOHOMHNYCCKUX CUCTCM.
2. PazButue TCOPHH, MCTOOOJOTHNN u MCTOJ0B BCHYYPHOTI'O

WHBECTUPOBAHUSI HAYYHO-TEXHMYECKOTO W OPraHU3alMOHHOTO OOHOBJICHUS
XO35MCTBEHHBIX CUCTEM.

3. Pa3paboTka  cTpaterMm M KOHLENTYaJIbHBIX  IOJIOXKEHUH
NEPCHEKTUBHOW MHHOBAMOHHOW W MHBECTUIIMOHHON MOJUTUKH SKOHOMHUYECKUX
CUCTEM C YYETOM HAKOIUIEHHOTO HAyYHOI'O MUPOBOTO OIBITA.

4, CoBeplIieHCTBOBaHUE  CIIOCOOOB W (OpM  HMHBECTUPOBAHMS
WHHOBAIlAOHHOM  JIEATEIBHOCTM € Y4YE€TOM PACIIMPEHUS  BO3MOYKHOCTEU
IIPUBJICYECHHS] YAaCTHOTO M HMHOCTPAHHOTO KanuTaja, BKIIOYas OCYIIECTBJIECHUE
COBMECTHBIX MUHBECTULIMI B MHHOBAIIMOHHBIE IIPOIPAMMBbI U TPOEKTHI.

5. Pa3paboTka MHHOBALIMOHHBIX METOJ0B MHBECTHPOBAHUS MPOCTOIO U
PaCHIMPEHHOI0 BOCIIPOM3BO/ICTBA OCHOBHOT'O KAIMTAJIA, UCCIIEIOBAHUE TEHICHINN
WU3MEHEHUS CTPYKTYPbl HUMYILIECTBEHHOTO KOMIUJIEKCA B MHHOBALIMOHHO aKTHBHBIX
DKOHOMHYECKUX CUCTEMAX.

6. CoBepIlIEHCTBOBAHUE BOCIPOU3BOJICTBEHHON U TEXHOJOTHMYECKOMN
CTPYKTYp HWHBECTUIIMOHHBIX BJIO)KEHHUH B LEISIX MOBBILEHUS 3(P(PEKTUBHOCTH
OCHOBHOTO KamnuTana

TEMA 2 «/HBeCTHLHHOHHBIA MPOEKT KAaK O00BbEKT JIKOHOMHYECKOH
OLICHKMN»

1. JlaliTe ornpeiesieHue MOHIATHIO «CPOK OKYTIaeMOCTH MHBECTHUIMOHHOTO
MIPOCKTay.

2. Kto siBnsieTcss y4aCTHMKaMU WHBECTHIIMOHHOTO TPOEKTa B paMKax
M (POBOI IKOHOMHUKH?

3. Yto BKiIHOYaeT B ceOs MHBECTULIMOHHAs (a3za KU3HEHHOTO ITUKJIA
npoekTa?

4, Ilepeuniciure BUABI JCHEKHBIX TPUTOKOB M OTTOKOB IO
WHBECTUIIMOHHOMY ITPOEKTY B pa3pe3e BUJIOB JEATECIbHOCTH MPEINPUITHS.

5. JlaliTe KpaTKyIO0 XapakTEPUCTHUKY OCHOBHBIM pa3jeiiaM Ou3Hec-TUIaHa

HHBCCTUIIMOHHOI'O ITPOCKTA.

TEMA 3 «Teopernueckne acnekTbl OuleHKH 3¢ dexkTuBHOCTH
HHBECTUIHOHHBIX NMPOEKTOB)



1. HccnenoBanne  HampaBiI€HUHM W CPEACTB  PAa3BUTHS  HOBOTO
TEXHOJIOTHYECKOI0 YKJIaJ]a SKOHOMHUUYECKUX CHUCTEM

2.  Kakume vcTouyHMKH MH)OPMALUU HCIOJIB3YIOTCS B MHBECTUIIMOHHOM
aHaJN3e B YCIOBUAX U(PPOBU3AIIH?

3. Kro sBusercs monb30BaTeNieM —Ppe3ylbTaTOB  MHBECTULMOHHOTO
aHaJIN3a B UHHOBAIIMOHHOM SKOHOMUKE?

4.  KakoBa poiib HMHBECTUIIMOHHOTO aHalM3a B TMpoIecce NPUHATHS
yIpaBICHUYECKUX PEUICHUI B paMKax IU(PPOBOIl SKOHOMHUKHU ?

S. B dyem 3akmodaercss OLIEHKa JKOHOMHUYECKOW 3((HEKTUBHOCTU

WHBECTUIINHA B YCIOBUSIX MU(PPOBHU3AITAN?

TEMA 4 «Meroabl 3KOHOMHMYECKOW OHEeHKH 3(PPEeKTUBHOCTH

HUHBECTHIIHI

1. Kakue ocobennoctu metosia NPV 00yciioBIMBalOT €ro 3HaYMMOCTh B
OLICHKE IKOHOMHYECKOU 3(PPEKTUBHOCTH MHBECTULINIA?

2. [Tpu BEIOOpE MHBECTULIMOHHOTO MPOEKTA U3 PsAJla aJIbTEPHATUBHBIX 110
kputeputo NPV ueM OyeT pyKoBOJCTBOBATbCSI HHBECTOP?

3. O 4yeMm CBHIETENBCTBYET OTPULIATENBHOE 3HaUeHHE KpuTepust NPV?

4, Ecnu BHyTpeHHss1 HOpMma noxoaHocTtu npoekra IRR Beime cpennei

CTOMMOCTH KamuTana aeuctByromero npeanpusatus WACC, cnenyer 1w
PYKOBOJICTBY IIPEANPUATHS PUHAHCUPOBATh UHBECTUIIMOHHBINA MTPOCKT?

S. OneHKa MHHOBAITMOHHOTO MOTEHIIMAJIa SKOHOMUYECKUX CUCTEM.

6. OrneHka MHHOBAIIMOHHON aKTUBHOCTU XO3SMCTBYIOIIMX CYOBEKTOB B
HeasX OOecleyeHusi HUX YCTOMYMBOTO DKOHOMHMYECKOTO PpAa3BUTUS M POCTa
CTOMMOCTH.

TEMA 5§ «Yuer nH(pasuu, HeomnpeaeJJeHHOCTH U PUCKA NIPU NPUHATHH
UHBECTUIMOHHBIX pelleHH

1 VYrpaBieHue HCCeN0BaTEIbCKUMU OpPraHU3alusIMi U MEXaHU3M €ro
COBEPILICHCTBOBAHUSI.

2 HMHuHOBanMoHHast OpraHu3aiys B yCIOBUAX ITU(POBU3AIINH.

3 Oco0eHHOCTH IeSITENBbHOCTH BeHUypHBIX PoH10B B Poccum.

4 Kakass cymecTtByer 3aBUCMMOCTb MEXKAY YPOBHEM pHCKa MO
WHBECTUIIMOHHOMY MPOEKTY U JOXOJAHOCTBIO TIO HEMY?

5 Onummre  HampaBiieHus  ucnoib3oBanuss CAMP-monenn B
MHBECTUIIMOHHOM aHaJIn3e.

6 [IponieHTHAs ¥ TUCKOHTHAsA CTABKH: B YEM Pa3HHIA MEXKIY HUMU?

7 KakoBa B3auMOCBSA3b MEXKIYy YpPOBHEM HMHQIISIMUM U Pa3MEpoOM

JTUCKOHTHOM CTaBKHU?
8 [TpuBenuTe KIaccupuUKaIo BUI0B UHBECTUIIMOHHBIX PUCKOB.



TEMA 6 «PeajlbHOe MHBECTHPOBAHUE KANMTAJIA)

1. Pa3BuTre TEOpPETHMYECKUX W  METOJOJIOTHYCCKUX  IOJIOKCHHUI
WHHOBAIIMOHHOW  JIEATEILHOCTH, COBEPIICHCTBOBaHWE (GOpM U  CIOCOOOB
WCCJICIOBAHNSI HHHOBAIIMOHHBIX MPOIIECCOB B IKOHOMHYECKUX CHCTEMaX.

2. Pa3paboTka  MeTOmoNIOTMM W METOJOB  OICHKH, aHaIW3a,
MOJCIUPOBAHUSI W  TMPOTHO3WPOBAHMS HWHHOBAIIMOHHOW  JIESITEIIBHOCTH B
SKOHOMHUYECKUX CHCTEMAX.

3. dopmupoBaHUE WHHOBAIMOHHON Cpeabl KaK Ba)KHEHIEE YCIOBHE
ocyiecTBieHuss >(QPeKTUBHBIX HMHHOBaIUMK. OrmpeneneHrue MoaxoaoB, GhopM Hu
CcriocoO00OB  CcO3MaHUsl  OJIATONPHUSATHBIX ~ YCIOBHUM  JUIL  OCYIIIECTBIICHHS
WHHOBAITMOHHOM JesTeIbHOCTH. [1yTH ynydIieHns MHHOBAIIMOHHOTO KJIMMaTa.

4, Onummre cocTaB  MCTOYHUKOB  (DUHAHCHPOBAHUS  PEATbHBIX
MHBECTHUIMN (KalIUTATBHBIX BIIOKEHHMI).

S. Kak paccuutsiBaercs 3¢ ¢dekt ¢puHaHcoBoro peiuara? Yro o3zHayaer
€ro BBICOKOE MJIM HU3KOE 3HAUCHHE?

6. Kak paccuutaTh CpeAaHIO B3BELICHHYIO IIEHY (PUHAHCHPOBAHUS
MHBECTUIMOHHOTO TTpOEeKTa?

1. C Kakoll 1enbl0 B HWHBECTUIMOHHOM AaHAIU3E HCIOJIb3YETCS
s pekTrBHAS roA0Bas MIPOIICHTHAS CTaBKa?

8. Uto Bbl noHnMaeTe 1noj onTUMaabHOM CTPYKTYpOM KanuTasna’?

TEMA 7 «Ouenka 3p(pekTUBHOCTH (PMHAHCOBBIX HHBECTUIIHIT»

1. HccnenoBaHre WHTErPALIMOHHBIX MPOLECCOB B  HMHHOBALIMOHHOM
cpene. Konuenuuu oOHOBIEHU U (POPMBI X MPAKTUYECKON peann3aluu.
2. OcoOeHHOCTH  CO3aHUsl M MCCIENOBAaHUS  HAIlMOHAIbHBIX

WHHOBAIMOHHBIX CHUCTEM: MPHUHIUIBI TOCTPOCHHUS W Pa3BUTHS, CTPYKTYPHI M
byHkmn, orieHka 3(PEeKTUBHOCTH.

3. Pa3paboTka MeTOI0B 1 MEXaHM3MOB MHTETPAIMK BY30BCKOW HAyKH B
HAIMOHAIHHYI0O MHHOBAIIMOHHYIO CUCTEMY W MUPOBOW WHHOBAIIMOHHBIN MPOIIECC.
PazBuTne MetTos0B U (HopM KOMMEpIIMATU3alMd By30BCKMX MHHOBAIIMA B MaJTbIX
WHHOBAIMOHHBIX TIPEANPUATHSIX.

4, Kak Bbl mnoHumaere coaepkaHue TOHSTHS «UHBECTUIMOHHAS
IIPUBJIEKATEIBLHOCTDY» OpraHu3anun’?

S. Kakue (¢akTopel (BHyTpeHHHME U BHEIIHME) OO0YyCIaBIMBAIOT
IPUBJIEKATEILHOCTh OPraHU3alMK KaK 00beKTa (PMHAHCUPOBAHUS 111 HHBECTOpA?

6.  SBnsercs M Ui MHBECTOpa BAXKHBIM Y4YeT OpPraHU3alMOHHO-
paBoBOM (opMbl cyObekTa xo3siicTBoBaHUs? [losicHuTe nouemy?

7. OpraHu3anuu Kakod OTpacieBOM NPUHAMJIEKHOCTH  BbI3BIBAIOT

HauOONBIINN MHTEPEC MHBECTOPOB B yCIOBHUSX coBpeMeHHO#l Poccuu? Yem 310



00BscHsAETCS?
8. [TosicuuTe, B YeM pa3HHIIAa MOTHBALIMKA HHBECTOPA, OCYILECTBISIOIICTO
peallbHbIC HHBECTULINU, U (PMHAHCOBOT'O CIIEKYJISTHTA?

Tema 8 «Oco0eHHOCTH HHHOBAIIHOHHBIX HHBECTHIIMI»

1. OcoOenHocty U MpoOIeMbl POPMHUPOBAHUS MAJIbIX MHHOBALIMOHHBIX
npeanpusIThii Ha 6a3e OI0KETHBIX HAyYHBIX U YYEOHBIX OpraHU3aIlHil.
2.  HccnenoBanue XKU3HEHHOTO ITMKJIAa WHHOBAIIMI: MapaMmeTpsl IUKIIA,

WHCTPYMEHTBl U TEXHOJIOTUW YIPABICHUS IMapaMeTpaMy J>KM3HEHHOTO IIMKIIa,
cOamaHCUpPOBAaHHOE Pa3BUTHE WHHOBAIIMOHHOTO M WHBECTHUIIMOHHOTO ITMKJIOB B
HIKOHOMUYECKUX CUCTEMAX.

3. Omnpenenenve HamnpasieHU, (GopM U CcHOCOOOB MEPCIEKTUBHOTO
pa3BUTHSA WHHOBAIIMOHHOM HHQpacTpyKTyphl. [IpUHIMOBI NPOEKTUPOBAHUS U
OpraHu3alyy (yHKIMOHUPOBAHUS MHHOBALIMOHHBIX MHPPACTPYKTYp HA MHKpO-,
Me30- U MaKpOYpPOBHSIX.

4. HccnenoBanue Gopm U crnocoOOB OpraHU3alUd U CTUMYJIUPOBAHUS
WHHOBAIIMOHHOW JESATENIbHOCTH, COBPEMEHHBIX IMOAXO0I0B K (HOpMHpOBAHHIO
WHHOBAIIMOHHBIX CTPATETUH.

S. Pa3paboTka ¥ COBEpIIEHCTBOBAHUE WHCTUTYLIMOHAIBHBIX (opM,
CTPYKTYp H CHUCTEM YIPaBJICHHS WHHOBAIIMOHHON JeATeNbHOCThIO. OIleHKa
() PEeKTUBHOCTH MHHOBAITMOHHOM JESITEILHOCTH.

6. Pa3BuTue TEOpuM M METOIOJIOTMH (POPMUPOBAHUS, YIpPABICHUS U
OLIEHKHU 3(P(HEKTUBHOCTH (PYHKIIMOHUPOBAHMS PhIHKA MHHOBALIUH.
7. MeTonbl M TEXHOJOTMU BBIBEIEHNS WHHOBALMOHHBIX NMPOAYKTOB Ha

PBIHOK, COBEPLIEHCTBOBAHUE CTPATETMN KOMMEpPLUHAIU3AlMA NHHOBALIUH.

IlIkana oyenueanusn. 2 6anibHas.

Kpumepuu oyenueanus:

2 6aa (MK OLIEHKA «OTJIHMYHO») BBICTABIIACTCS 00yUarOIeMyCsl, €CJTH OH
IMPUHUMAET aKTUBHOE YydacTHe B Oecele 1O OOJBIIMHCTBY OOCYX)IaEMBIX
BOIIPOCOB (B TOM YHCJIE CaMbIX CJIOKHBIX); JEMOHCTPUPYET C(HOPMHUPOBAHHYIO
CIIOCOOHOCTh K JUAJOTHYCCKOMY MBIIIJICHUIO, MPOSBIISET YBAXKCHUE U MHTEPEC K
WHBIM MHEHUSM; BJIaJIceT TIIYyOOKHUMHU (B TOM YHCIIE JOTIOTHUTECIIEHBIMA) 3HAHUSIMHU
M0 CYIIECTBY OOCYXIaeMBIX BOIPOCOB, OPATOPCKUMH CIIOCOOHOCTSIMH U
IpaBUJIaMH BEICHHS MTOJICMHUKH;, CTPOUT JIOTUYHBIC, apTyMEHTHUPOBAHHBIE, TOYHBIC
W JJAKOHUYHBIC BBICKA3bIBAHUS, COMPOBOXKIACMBIC SPKHMH NPUMEPAMH; JIETKO U
3aMHTEPECOBAHHO OTKJIMKACTCS Ha HEOXKUJAHHBIC PAKypChl O€ceNbl; HEe HYXKIaeTCs
B YTOUHSIONINX U (WJIN) JOTIOJTHATEIBHBIX BOMPOCAaX MPENO/1aBaTelIs.

1,5 6annoB (MM OIIEHKA «XOPOI0») BBICTABJISACTCS 00ydaroOmeMycCs, eCIH
OH IPUHUMAET ydacTue B 00cyxaeHnu He MeHee 50% IUCKYCCHOHHBIX BOIIPOCOB;
MPOSIBISIET YBAXKEHUE M MHTEPEC K WHBIM MHEHHSIM, JTIOKA3aTeIbHO M KOPPEKTHO



3alUIIAaeT CBOE€ MHEHUE; BJIaIeeT XOPOIIUMH 3HaHUSMHU BOIIPOCOB, B 00CYXKICHUU
KOTOpPBIX TMPUHUMAET Yy4YacTUE;, YMEET HE CTOJBKO BECTH IMOJEMHUKY, CKOJIBKO
y4acTBOBaTh B HEW; CTPOUT JIOTMYHBIC, APTYMEHTHPOBAHHBIC BBICKA3bIBAHUS,
COMPOBOXK/Ia€Mbl€ TMOAXOASIIMMHU TpPUMEpPaMHU; HE BCerja OTKJIMKAeTCs Ha
HEOXKHJIaHHBIE pakKypchl Oecelbl; HE HYXAAaeTcsl B YTOUHSIOMUX U (WIH)
JOTIOJTHUTENBHBIX BOMPOCAX MPEroaaBaTesl.

1 ©6amn (WM  OUEHKA  «YJIOBJETBOPHUTEIbHO»)  BBICTABISACTCS
oOyudaromemMycs, €cid OH NpPUHHUMAET ydacTue B Oecele MO OJHOMY-ABYM
Haubosee MPOCThIM OOCYXAaeMbIM BOMPOCaM; KOPPEKTHO BBICIYUIMBACT HHBIC
MHEHUS; HEYBEPEHHO OPUEHTUPYETCS B COJEp)KaHUU OOCYXKIAaeMBIX BOIIPOCOB,
NOpOM JIONycKass OIIMOKH;, B TMOJIEMHKE MPEANOYUTAECT 3aHUMATh MO3ULHUIO
3aMHTEPECOBAHHOIO CIIyIIATENsA; CTPOUT KpaTKUe, HO B IEJIOM JIOTUYHbBIE
BBICKA3bIBaHUS, COPOBOXKIAEMbIE HAanOOJIEe OYEBUAHBIMA PUMEPAMHU; TEPSIETCS
IIPU BOBHUKHOBEHHUU HEOKUJAHHBIX PAKypCOB O€Ce/lbl U B 3TOM CIy4yae HyXAaeTcs
B YTOUHSIOIIMX U (MJIM) AOMOJHUTEIbHBIX BOIIPOCAX MPENOAABATEIIS.

0 ©OamamoB (WM OICHKA «HEY/IOBJIETBOPUTEIbHO») BBICTABISICTCS
oOyuJarolemMycs, eciid OH HE BJIaJIeeT COAepKaHUEM OOCYKIaeMbIX BOIIPOCOB WJIH
JIOTyCKaeT IpyOble OIIMOKW; MacCMBEH B OOMEHE MHEHMSMH WJIH BOOOIIE HE
y4acTBYyeT B JUCKYCCHUH; 3aTpPyIHSAETCA B IIOCTPOEHUU MOHOJOTHYECKOTO
BBICKA3bIBaHUSI M (WJIM) JOMYCKAaeT OIIMOOYHBbIC BBICKA3bIBAHUS; TMOCTOSHHO
HYKJIa€TCA B YTOUHSIOMMX U (WJIH) JOTOJHUTENBHBIX BOMPOCAX MPENOAaBaTEN s



1.3 ITPOH3BO/ICTBEHHBIE 34/IAYH

1. byxrantepuss moAroTOBWJIA  CHOpaBKYy O  pe3yibTaraX  (UHAHCOBO-
XO3SIUCTBEHHON JEATEIBHOCTH MPEANPUSATUS B OTUYETHOM IE€pPHOJIe, B KOTOPOM
COJIEP)KUTCS Clieayrolias nHpopmMarus: mpuoObLIL 0 OCHOBHOM AesitenbHoCcTH — 420
ThIC. pyO., HAYUCIIEHHAs aMoOpTU3alusl OCHOBHBIX (OHAOB- 65 ThIC. PYO.,
YBEJIMYCHHUE 3alacoB CHIPbS W MaTepuajoB — Ha 46 Twic. py0., aeOutopckas
3aJI0JDKEHHOCTh yBenuuwiach Ha 120 Teic. py0., KpeAUTOPCKAs 3a10JKEHHOCTh
yMeHbIIWIIach Ha 87 ThIC. pyd0. OmnpenenuTe BEIUYUHY JEHEKHBIX CPEJICTB,
MOJIYYCHHBIX TPEINPHUATAEM B OTICTHOM MIEPHO/IE:

A) 232 T1hIC. pYO0., b) 453 THIC. pY6., B) 300 THIC. PYO.

2. Kommepueckass opraHuzanuss B OTYETHOM TIEpPHOJE TMOJy4YWsia OT
MOKyTaTeNe MpOoAyKIIUU JeHeXKHbIe cpenicTBa B pazmepe 780 Twic. py0., MpUObLIb
OT OCHOBHOM JieATeIbHOCTH cocTaBmia 210 Teic. py0., MJIaTeXu MOCTABIIMKAM —
350 TteIC. pyO., BBILIATHI MO omiate Tpyaa — 240 Teic. pyO., MPOIEHTHI IO
O6ankoBckoMy neno3uty — 200 Teic. py0., TUIATEXHU MO pacueraM C OIJKETOM —
120 TthIC. pyO., pHOOpETeHO 000pyIOBaHHME CTOMMOCThIO 224 Thic. py0. Ha
OCHOBAHMHM WCXOJHBIX JIAHHBIX OINPEICIUTE BEIUYUHY YUCTOTO JEHENKHOTO
MOTOKA!

A) 66 ThIC. pYO., B) 46 THIC. pY0., B) 124 ThHIC. pYO.

3. CornacHo pacueram, MPOU3BEIACHHBIM B OW3HEC-TIJIaHE WHBECTHUIMOHHOTO
MIPOCKTa, B OTYETHOM IIEPUOJAC MPETyCMATPHUBACTCS TOJYYUTh MPUOBLIL TOCIE
HaJ0r00010KeHust B pazmepe 630 ThiC. pyO., MPpU 3TOM HAUYKUCIICHHAs aMOPTU3AIUs
cocraBuT 230 ThIC. py0., TEKylIMe aKTUBBI yBenaudarcs Ha 620 Teic. pyo.,
BEIIMYMHA KPATKOCPOYHBIX O0s3aTENIbCTB CHU3UTCA Ha 12 ThIC. pyd., Oyner
roraieHa 4acTh OCHOBHOTO JOJITa MO JOJATOCPOYHOMY KpenuTy O0aHka B pazMepe
200 TteIC. py0. Omnpenenure BEIUYMHY YHCTOrO JEHEKHOI'O IMOTOKA B OTYETHOM
nepuo/ie:

A) 40 TrIC. pYO., b) 56 THIC. PYO., B) 28 THIC. PYO.

4, PaccuuraiiTe BeaMYMHY HayajdbHBIX WHBECTUIIMOHHBIX 3aTpaT, €CJIH
M3BECTHO: KamUTalbHbIE 3aTpaThl 4 MITH. pyO.; BBIpYYKa OT MPOJAAXKH 3aMEHSIEMbIX
OCHOBHBIX (oHmoB 0,2 MiH. py0.; pacxoipl MO JEMOHTaXy 3aMEHSIEMOro
obopynoBanusi 0,1 MiaH. pyO.; HaJIOroOBbIE BBIIIATHI, CBSI3aHHBIC C peaan3alueit
akThBOB, 0,04 MJIH. py0.; UHBECTULIMOHHBIA HaNOroBbId kpeauT 0,85 miH. pyo.;
WHBECTHUIIMU B YUCTBIA 000pOTHBIN KanuTan 1,36 MiH. pyo.

A) 5,36 muH. py0., b) 6,15 miH. py06., B) 4,45 M. pyo.

S. Onpenenure MOTOK JIEHEKHBIX CPEJICTB OT MHBECTULIMOHHOM JESTENbHOCTH,
€CIIM W3BECTHO: AaBAHCOBBIE IUIATE)KM W KPEOUThI, IPEAOCTABICHHBIE APYIUM
komnanusiMm 10 miH. pyO0.; JACHEXKHBIE TMOCTYIUICHHS IO KpPAaTKOCPOYHBIM
KOHTPAKTaM, 3aKJII0YCHHBIM JIJIs KOMMEPUECKHX Lieneil 6 MiH. py0.; MOCTyIICHUS



JIEHEKHBIX CPEJICTB OT MPOJAKU JOJU y4acTHsS B COBMECTHOM MPEHNPUATHU 12
MJTH. py0.; 3aTpaThl Ha Pa3pabOTKH U CO3JaHHE OCHOBHBIX CPEJCTB COOCTBEHHOTO
MIPOM3BOJICTBA 7 MJIH. PYO.

A) 1,0 muH. py0., B) - 5 mH. py6., B) - 17 MiH. pyo.

6. OueHuTe BeTUYUHY JEHEHKHOTO TTOTOKA OT (PMHAHCOBOM EATEIbHOCTH, €CIIU
W3BECTHA CleAyIomasi nHpopMalus: MOCTYIJICHUSI OT BBIMyCKa BeKceaed 8§ MIIH.
pyO., MIaTeXu TAHHOTO MPEANPHUITHS MO0 (PUHAHCOBOMY JIM3UHTY 1,5 MiH. pyoO.,
NOTaleHue KPaTKOCPOUYHBIX 00s3aTeNbCTB 3,5 MIH. pyO., BO3BpAIICHUE CPEACTB
M0 TMPEJOCTABICHHOMY paHee KPEAWTy CTOPOHHEH opraHm3aruedt 3 MuH. pyo.,
JICHEKHBIC TUIATEKU IO OMIIMOHY, NMPUOOPETEHHOMY IS KOMMEPYECKUX IIeJIeH,
2,5 MJH. pyo.

A) 3,5 muH. py0., b) 0,5 muH. py6., B) 1,0 Min. pyo.

7. NuBectunuu coctapisitor 10 muH. py0., a TUIaHHpyeMbIe K IMOJTYYEHUIO
eKerogHple Joxoapl — 5 MiH. py0. OmnpenenuTh CpoK OKyHaeMOCTH
WHBECTUIIMOHHOTO MPOEKTA.

8. WNuBectunuu coctaBisitor 24 MiH. py0., a IUIAHHPYEMBbIE K IOJYYEHHUIO
eKerogHple Joxoapl — 6 wMiuH. py0. OmnpeneiauTh CpoK OKYyHaeMOCTH
WHBECTUIIMOHHOTO MPOEKTA.

Q. NuBectunmu cocTaBisaioT 12 MiH. py0., a IJIaHUPYEMbIE K MOJTYyYECHHIO
eXerogHsle Joxoabl — 3 MiuH. py0. OmnpenenuTb CpoK OKyHaeMOCTH
MHBECTUIMOHHOTO TTPOEKTA.

10. HMuBectummMu COCTaBIAIOT 25 MIH. pyO., a IUIAHUPYEMbIe K MOJIYYCHHUIO
eKerogHple Joxoapl — 5 MiuH. py0. OmnpenenuTh CpoK OKyHaeMOCTH
WHBECTUIIMOHHOTO TIPOEKTA.

11. HuBecTHIHMH COCTaBISAIOT 8 MJH. py0., a TUIAHUPYEMbIE K TMOJTYYCHUIO
eKerogHpie Joxoapl — 2 MiH. py0. OmnpenenuTs CpOK OKYyMaeMOCTH
WHBECTUIIMOHHOTO MPOEKTA.

12.  Haiiti cpok okymaemoct poekToB A u b.
Wcxoanbie naHHbIe, THIC. pYO.

I'on ITpoekT A [Ipoexr b
0 -2000 -2000

1 900 200

2 700 600

3 500 800

4 400 900

13. Haiitu cpok okynaemocty mpoekToB A u b.




Wcxonnpie manabie, THIC. PYO.

I'on ITpoekT A IIpoext b
0 -1000 -1000

1 500 200

2 400 300

3 300 400

4 200 500

14. Onenure Ba B3aUMOMCKITIOYAIOIIUX MPOEKTa, TPEOYIOMIMX OJAMHAKOBBIA 00beM
WHBECTHUIUH B pazMepe 5 mitH py0. [IpenycMarpuBaeTcs HaYMCICHUE aMOPTU3AIIUN
MPSIMOJIMHEHHBIM METOJIOM B pa3zmepe 1 MIIH pyo.

JlaHHBIE O TPOTHOZUPYEMOM TOCTYIICHUU JTOXOJI0B, MJTH PYO.

I'on ITpoekt A IIpoekt b
JICHEXKHBIN MMOTOK pUOBLIb JICHEKHBIN MTOTOK PUOBLIH
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3

15. Heob6xomumo 000CHOBaTh 3aMeHy (PU3MYECKHM W MOPAIbHO YCTapeBIIETO
o0OpyZ0BaHUSI HOBBIM, 0OoOJiee TMPOU3BOJIUTEIBHBIM, €CITH HM3BECTHO, UTO
HOPMATHUBHBINA MOKa3aTedb dPHEKTUBHOCTH KANUTATBHBIX BIOKEHUHN JJI TAaHHON
KOMMEPUECKON OpraHu3allii YCTaHOBIICH B pazMepe 15%).

JlaHHbIe 1151 pacyeTa, ThiC. PYO.

HMcxonHpie faHHBIC Obopynosanme

cTapoe HOBOE
3aTpathbl Ha MPUOOPETEHNE U YCTAHOBKY |- 12000
KanuranbHbIll pEMOHT 9500 -
Ce0ecToMMOCTh MMPOTYKITHH 7500 7000

16. Komnanusi miaHUpyeT MOJAEPHU3UPOBATH oOopynoBanue. CTOUMOCTb
HOBOTO oOopynoBanusi coctarisieT 5000 ThIC.py0., CpOK OSKCIUTyaTaluu S5 JieT.
Brenpenune o00opynoBaHHMs 3a CYET OKOHOMHH pPYYHOTO TpyJa IIO3BOJIUT
o0ecnieunTh JOMOJHUTENbHBIN BXoAHOM moTok aeHer 1800 teic. py0. Ha
YEeTBEPTOM TOJly dKCIUTyaTallud 00OpyI0BaHUE MOTPEOyEeT PEMOHT CTOMMOCTBIO 3
ThIC.py0. Onenure uymcroe coBpemeHHoe 3HaueHue npoekta (NPV) um unmekc
penTabenbHocT mHBectunmii (Pl), ecnmu cromMocTh kamurtana coctaBisieT 20%.
CremaliTe BBIBOJIBI.
FM2 (20%,4) =0,482  FM4 (20%,5) = 2,991

17. Komnanusi TmiaHUpyeT MOJAEPHU3UPOBATH oOopynoBanue. CTOUMOCTb
HOBOro obopynoBanus coctabisieT 15 000 TwiCc.py0., cpok skcruryaTtanuu 10 Jer.
[lo oueHkam BHeapeHHE OOOpPYAOBaHHUS 3a CYET JKOHOMHUHM PYYHOIO TpyJa
MO3BOJIUT O0ECIICUUTh JOMOJHUTEIBbHBINA BXOIHOM MOTOK aeHer 2 200 Tric.py6. Ha




ISTOM TOJy SKCIUTyaTalldu OOOpyIOBaHUE MOTPeOyeT PEeMOHT CTOMMOCTHIO 10
ThIC.py0. [Io OKOHYaHUM CPOKa HKCILTyaTalMK MPOJAAIOTCS TOBAPHO-MaTEepUATbHbIC
3amacel B pasmepe 1000 Ttbic.py06. OlieHHTE 4YHMCTOE COBPEMEHHOE 3HAYCHHE
npoekta (NPV) u unaexc penradenbHoctu uHBectunmit (Pl), ecnmu cromMocTh

karmTaia coctaBirsieT 10%. Caenaiite BBIBOIBI.
FM2 (10%,5) = 0,621 FM2 (10%,10) =0,386 FM4 (10%, 10) = 6,145

18. Komnanusi mimaHupyeT MOJEpHU3HPOBaTh obOopyaoBaHue. CTOUMOCTD
HOBOro obopynoBanusi coctarisier 10000 Tbic.py0., CpOK 3KCIUTyaTalvu S5 JIET,
JUKBUAANMOHHAS CTOUMOCTh — 500 TBIC.pyO. I[Io omneHkam BHeEapeHUE
00Opy/IOBaHUSI 3a CUET DJKOHOMHH pYYHOTO TpyJda TO3BOJUT OOECIICUUThH
JOTIOJIHUTENBHBIN BXogHOM moTOK jAeHer 900Twic.py0. Ha uerBepTOoM romy
OKCIUTyaTalii  000pyAOBaHHWE TMOTPeOyeT PEeMOHT CTOMMOCTBhIO 1 ThIC.pyO.
Onenute uymnctoe coBpeMeHHoe 3HaueHue mpoekta (NPV) wu  wuHzaekc
pentabenbHocTd uHBectunMil (Pl), ecau croumocTts kanutana coctaBisieT 10%.

CI[GJI&I‘/JITG BBIBO/IbI.
FM2 (10%,5) = 0,621  FM2 (10%,4) =0,683 FM4 (10%, 5) = 3,791

19. Ilpenmpusitue pacroyiaraeT BO3MOXXHOCTBIO KYIHUTh HOBOE 00OpY/IOBaHUE
ctouMocThio 1 MiH. py6. HMcmons3oBaHue 3TOro 0O0OpY/IOBaHUS IO3BOJIUT
YBEIUYUTh 00BEM BBITYCKA€MOM MPOAYKIMH, YTO B KOHEUHOM HMTOTE MPHUBEAET K
240 TBIC. pYO. MOMOIHUTEIHLHOTO TOJOBOTO JACHEXKHOTO J0X0/Ja B T€UEHUE 5 JeT
UCIIOJIB30BaHusl 000py0BaHus. M3BECTHO, UTO Ha TPEThEM TOJy SKCIUTyaTaluu
obopynoBaHue mNoTpeOyeT IJIaHOBBIM peMOHT B pasmepe 30 Twic. py6. llena
kanutana 14% ronoBeiX. BpluMcauTe 4MCTOE COBPEMEHHOE 3HAUYCHUE MPOCKTA
(NPV) u wnpekc penrtadenbHoctn uuBectuimii (Pl). Cnenaiite BbIBOgbI. FM2

(14%,4) =0,592 FM4 (14%, 5) = 3,433

20. Ilpenmpustve MJIaHUPYET HOBBIE KamuTalbHBIC BJIOXEHUS B pazmepe 900
ThIC. py0. IHBECTHIIMOHHBIN MPOEKT paccuuTaH Ha 6 net. [[manupyemsiii rogoBon
YUCTBIA ACHEXKHBIN 10X07 cocTtaBuT 210 ThIC. py0. Ilena kanutana 16% romoBbIX.
Borunciure uyucroe coBpemeHHoe 3HaudeHue mpoekta (NPV) wu  wunHAekc
pentadensHocTH nHBecTHIMi (Pl). Crenaiite BeiBoabl. FM4 (16%, 6) = 3,685

21. Ilpenmpustve pacrojaraetT BO3MOXHOCThIO KYIHTh HOBOE OOOpYIOBaHHE
CTOMMOCTBIO 2 MJH. py0. HMcmonp3oBaHWe 3TOro 00OPYIOBaHUS ITO3BOJIUT
YBEIMYHUTH O0BEM BBIITYCKAEMOU MPOAYKIIMU, YTO B KOHEUHOM HTOTE MPUBEACT K
330 ThIC. py0. JOMOJHUTEIBLHOTO TOJOBOTO JCHEKHOTO J0X0/]a B TeUeHUue 7 JeT
WCITOJIB30BaHUsI 000pyAoBaHUsA. V3BECTHO, 4TO HAa BTOPOM TOIYy AKCILTyaTaIluu
o0opyaoBaHue TMOTpPeOyeT TUIAaHOBBIH peMOHT B pasmepe 50 Twic. pYyo.
[Ipennpustue TpedyeT Kak MUHUMYM |2 MPOIIEHTOB OT/Ia4M MIPU WHBECTHPOBAHUHT
COOCTBEHHBIX CPEJCTB. BBIYMCINTE YNUCTOE COBPEMEHHOE 3HAYCHUE IPOCKTA

(NPV) u wnnekc penrtabenmbHocTn mHBectuimii (Pl). Cnemaiite BbIBOgBI. FM2
(12%,2) =0,797 FM4 (12%, 7) = 0,452



22. llpeanpusiTue IUIaHUPYET HOBBIE KalHUTaJbHBIE BIOXKEHUA B pasmepe 500
ThiC. pyO. MHBeCTULIMOHHBIM MpPOEKT paccuuTaH Ha 4 rona. [lmanupyembli
rOJIOBOM YUCTHINA ACHEXKHBINA 10X0J cocTaBUT 190 Thic. py0. CTOMMOCTD KanuTasna
coctaBisieT 14% ronoBbIX. BBEIUMCINTE YHCTOE COBPEMEHHOE 3HAUECHHE MPOEKTa

(NPV) u unpekc penradbenpHoctd wHBectuimii (Pl). Cnenaiite BbIBOIBI. FMA4
(14%, 4) = 2,914

23. Ilpeampusitue pacmonaraeT BO3MOXHOCTBIO KYMHTh HOBOE 00OpYIOBaHHE
cTouMocThi0 1 MiH. py0. HMcnmonbs3oBaHue 3TOro 0OOpYJOBaHUS IO3BOJUT
YBEJIUYUTH 00BEM BBIITYCKAEMOM MPOIYKIMH, YTO B KOHEYHOM HTOTE MPUBEIET K
400 ThIC. PYO. MOMOJHUTEIBHOTO TOJOBOrO JEHEKHOIO J0XOJa B TEUCHHE 5 JIEeT
UCIIONB30BaHusl 000pyaoBanusa. M3BeCTHO, 4TO Ha TPEThEM TOAY IKCILTyaTalluu
o0opyioBaHue NMOTpeOyeT TIaHOBBIM peMOHT B paszmepe 10 Teic. pyd. CTouMOoCTh
KanuTana coctaBiseT 14% ronoBeiX. Beluuciure yucToe COBpeMEHHOE 3HAUCHUE

npoekta (NPV) u unaexc penrabenbnoctu nuBectunnii (Pl). Caenaiite BHIBOIBI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433

24. KoMmmaHus IUIAHUPYET YCTAHOBUTH HOBYIO TEXHOJIOTMYECKYIO JIMHHUIO.
CrouMocTh 000py/IOBaHUS COCTaBISIET 23,5 MIH. py0.; CPOK IKCIuTyaTanuu - 12
aer. Hcnonb3oBanue 3TOro oOOpYJOBaHUS IMO3BOJUT TOJy4aTh TOJOBOU
JeHeXHbIN 1oxo1 B pa3zMmepe 350 Toic. pyd. CTouMocTh kanutania coctanisieT 10%
roJioBbIx. Berunciute uncroe coBpemMeHHoe 3Hauenue npoekta (NPV) u unaekc
penrabensHocTH nHBecTHIMH (Pl). Crenatite BeiBoabl. FM4 (10%, 12) = 6,814

25. KowmmaHus TIUIaHUPYeT YCTAaHOBUTh HOBYIO TEXHOJIOTHUYECKYIO JIMHHIO.
CroumocTh o0opyaoBanus coctaisieT 20 MitH. py0.; CpoK dKCILTyaTanuu - 15 ner.
Hcnonbp3oBanue 3TOro 0O0OpyAOBaHHUS TMO3BOJMUT IMOJIy4YaTh TOJIOBOM JIEHEKHBIN
noxon B pazmepe 500 Teic. pyd. CTouMOCTh KamuTajga cocTaBisieT 8% TOJI0OBBIX.
Boruncnure uncroe coBpemenHoe 3HaueHue mpoekta (NPV) wu  uHzekc
pentadensHocTH nHBecTHIMi (Pl). Crenaiite BeiBoabl. FM4 (8%, 15) = 8,560

26. Kowmmanus wuMeeT cieayooliyde IMOKa3aTeldd MPOU3BOACTBA OJHOTO BHJA
MPOIYKIMU: TIeHa 3a eauHuIly npoaykiuuu — 200 py0.; mepeMeHHbIe U3IEPKKUA Ha
eaunuily npoaykiuu — 150 py6.; moctosuuble uzaepxkku 25 000 py6. B mecs;
wiad npogax cocrapisier 500 mT. B Mecsau. OueHure, Kakyro NpuObUlb (YOBITOK)
MPUHECET MPEAIPUATHIO YBEIMYEHHE MOCTOSIHHBIX pacxoaoB Ha 5 000 py6. B
MecsI, ecii 00beM mpojax IaHupyetrcs yBenuuuTh Ha 25 000 py6. Ilena 3a
eIMHUILY POTYKIIUU OCTAHETCSI MIPEKHEH.

27. KowmmaHus uMeeT Cleaylollue IMOKa3aTelad MPOU3BOACTBA OAHOTO BHJA
IPOAYKIIUH:

1ieHa 3a equnuity npoaykiuu — 200 pyo.;

NepeMEeHHbIe U3IEPKKHU Ha eqUHHILY poaykuuu — 150 pyo.;

MOCTOSTHHBIE U3MIep kKU paBHBI 25 000 py0. B Mecsir,

iaH npoaax coctaiseT S00 mwt. B MecsL.



Onenute, Kakyro MPUOBLIL (YOBITOK) IPUHECET MPEANPUSITHIO YMEHBIIICHUE [EHBI
npoayknuu Ha 20 py0. 3a IITYKy NpPH YBETUYCHUU TOCTOSHHBIX 3aTpaT Ha
10 000 py6. ITo mporHo3am 3To MpUBEACT K yBeIudeHU0 peanu3anun Ha 50 %.

28. MecsyHas ctaBka MHQIISIUU B IEPBOM T'OJly peaau3alii HHBECTUIIMOHHOTO
npoekTa coctaBisieT 3%, CpelHEro/loBble CTaBKU HHQISIUU HA TMPEACTOAIIUN
TPEXJICTHUH TEPUOJ] OXKHUIAIOTCA CcOOTBeTCTBeHHO B pasmepax 40, 35 u 30%.
PeanbHast pplHOYHAs TPOIEHTHas CTaBKa B MEPBOM IOy pealu3alud MpOeKTa
cocraBisieT 15%.

Ha ocHoBanuu npeacraBneHHON nHGOpMaIuu Tpedyercs:

1. OnpenenuTs 0XXKUIAEMYIO CTaBKY MHMIISIIUH 32 TEPBLIi TOI.

2. Paccumtath cpemHio HHQIISAIMOHHYIO CTaBKYy 3a BECh CPOK pear3aIiu
WHBECTUIIMOHHOTO MPOEKTA.

3. OueHUTh HOMMHAJIBHYIO IPOLIEHTHYIO CTaBKY 3a IEPBbI o] peanu3aluu
IPOEKTA.

29. HcnonHuTtenpHash TUPEKIUS POCCHUHCKO-IIBEHIIAPCKOTO HWHBECTHUIIMOHHOTO
dboHIa TMOMIEPKKH TPEANpHUATHN  TepepadaThIBaIOMIe  ITPOMBINIJIEHHOCTH
MIPUHAIO K PacCMOTPEHHI0 MHBECTUIMOHHBIA TpoekT OAQO «lleTpoBckuii» mo
OpraHu3allid TIPOU3BOJCTBA IMIICHUYHON MYKHM W XJe0OOYJIOUHBIX W3CITHUM.
NuBecTHIIMOHHBIN (HOHA COOMpaeTCcsl MPEAOCTABUTh PELUINHUEHTY JOJTOCPOYHBIN
KPEJIUT, KOTOPBIN MOJTHOCTHIO MOKPOET CBSI3aHHBIE C MTPOCKTOM MHBECTUIIMOHHBIC
3atparbl. CpoK peanu3alu TMPOEKTa OMNpelesieH B TMpeienax MsaTh  JieT.
[IpenBaputenbHble  pe3yJbTaThl,  IOJYy4YeHHbIE  HAa  CTaJAUM  TEXHUKO-
HKOHOMHUYECKOTO O0OCHOBAHUS MPOEKTA U BHIPAKEHHBIC B pEaIbHOM MCUYHUCIICHUH,
0000IIIEHBI B CIICIMAIBHON aHATUTUYECKON TaOuIIe.
[To naHHBIM TaONHITEI Mpedyemcsi:
1. C wucnonb3oBanueM mnokazatenss NPV oiuenuts ypoBeHb 3(PGheKTHBHOCTH
MPEICTABIICHHOTO BapUaHTa KaUTAJIBHBIX BIOKEHUH (0e3 yueTa HHQIISIIN).
2. Paccumntath nokazarens NPV B HOMHMHaIBHOM UCUYUCIICHUU.
3. Tloctpouts Tpaduk 3aBHCUMOCTH YHUCTOM TEKYIIEH CTOMMOCTH OT YpPOBHS
CpeIHEOTpACICBOM MHQIAINH.
4, CocTaBUTh aHAIUTUYECKOE 3aKITIOUCHUE.

Ncxonnbie nannbie s pacyeta nokaszaresnss NPV ¢ mOCTOSIHHBIM T'OJI0BBIM

JIEHEKHBIM TTOTOKOM U CPEHEOTPACICBOM CTaBKOW MHMIISALINU

IToka3zarenu YcioBHbIE 3HayeHus
0003HauYeHUs | MOKa3aTesneu

1. T'omoBo#i 00beM peasmzaruu npoaykuuu (padot, | Q 857,8
yCIIyT), T.
2. Tlepemennble 3aTpaThl Ha eAWHUIY Hpoaykiuu | Cy 1,6
(pabor, yciyr), THIC. P.
3. llena eguuunbl npoaykuuu (padbot, ycnyr), Teic. | Py 3
p.
4. TonoBele mocTOssHHBIE 3arpaThl (¢ ydeToMm | Cg 342,4
aMOPTHU3aIIMH) Ha MPOU3BOJICTBO NMPOAYKIHMH (paboT,




yCIIyT), THIC. P.

5. Cpox peanuzaluy WHBECTUIIMOHHOTO IPOEKTa, | N 5

JeT

6. ['o1oBBIC aMOPTU3AITMOHHBIC 3aTPATHI, THIC. P. D 71,6

7. NHBeCTULIMOHHBIE  3aTpaTbl  (CTOMMOCTh

nprOOpEeTaeMbIX OCHOBHBIX (DOHIIOB, CTPOUTENHCTBA | |o 1912,6

U PEKOHCTPYKIIMU  3JaHUH, YBEIMYCHUS B
00OpPOTHBIX CPENICTBAX H JIP.), THIC. P.

8. JIUCKOHTHasl CTaBKa MHBECTHUIIMOHHOTO MPOEKTa, | I 0,1
K03 (.

9. CraBka Hanora Ha IpUObLIb, KOA(. tax 0,30
10. cpenHeoTpacieBass rojgoBasi cTaBKa HHQIAIUH, | | 0,2
K03 (D.

11. Peampupiii romoBoi  geHexHblii  moTok | CF
([ctp.1*(ctp.3 — c1p.2) - c1p.4]*(1-cTp.9)+CTp.6),
TBIC. P.

12. ®aktop Tekymei croumoctu anHyuteta B | PVIFA;,
peaJIbHOM MCUUCIIEHHUHU, KO3(.

13. UYucras Ttekymas CcTOUMOCTh B peanbHoM | NPV
ucuncaenuu (crp.11*crp.12 — cTp.7), THIC. P.

30. O6muramms ¢ 20%-HbIM KymoHOM (TIPOIICHT BBITUIAYMBACTCA pa3 B
MOJIyroJiue) uMeeT HapuiatenbHyro crtoumocth 1000 pyO. Tekymas 1eHa
oOnuraruu  coctaBiasier 920 py0. UYepes 3 roma MNpoOU3OHAET TMOTraiieHue
oOJUTaIlMOHHOTO 3aitMa. OnpeeTuTh J0X0IHOCTh OOJIUTaIIH.

31. Heob6xoaMMmo paccuMTaTth LIEHY KaluTajia Mo MPUBEICHHBIM HIDKE IaHHBIM.
JlaHHBIE 1151 pacyeTa, ThIC. PYO.

HcTounuk cpenactn YdeTHas oleHKa
OOBIKHOBEHHBIE AKIINH 7 000
[TpuBMIIErpOBAaHHBIC AKITUH 1500
Hepacnpenenennas mpuObLIh 500
JloArocpoUYHbIi KpeauT 2 000
KpaTkocpouHbIil KpeauT 6 000

Bcero 17 000

32. BrpibepuTe HaWIydIIMi BapUaHT CTPYKTYphl KamuTalla WHBECTUIIMOHHOTO
MIPOEKTa, UCTIOJNIL3YSl KpUTEPHUH peHTabensHoCcTH coOocTBeHHOro kanutana (ROE) u
¢unrancosoro pucka (FR).

VcxomHble maHHbBIC )11 aHATIN3 CTPYKTYPHI KalluTajaa HHBECTUITMOHHOTO MPOEKTa

Crpykrypa kanutana 3K / CK, %

[lokazarenn

0/100 [30/70 |50/50 [70/30 |100/0




Hcxoouvie oannvie

1. TlorpeObHOCT, B KamuTale W3 BCEX
HMCTOYHUKOB (hMHAHCHpOBaHus, ThiC. pyo. (6200 6200 (6200 [6200 [6200

2. B Tom uncne:
2.1. CoOCTBEHHBIE UICTOYHUKHU 6200 4340 (3100 (1860 |0
2.2. 3aeMHBIE UICTOYHUKH 0 1860 |3100 (4340 [6200

3. TomoBas mpoekTHass TPHUOBUTH IO
Haj10ro0010keHus 1 Beituiatel nporienTos 10000 |10000 {10000 {10000 10000

4. CtaBKa NMpoIIeHTA 10 3aiiMaM 0,35 0,35 0,35 |0,35 0,35
5. CtaBKa Hajora Ha mpuObLIbL 0,2 0,2 0,2 0,2 0,2
6. besprckoBas cTaBKa JOXOJHOCTH 0,15 0,15 0,25 |0,25 0,15

Kputepun oneHKu: B COOTBETCTBUU C TabOnuuer 7.2 paboueld mporpaMmbl

JUCLHUILTMHBI «IHBECTULIMOHHBINA aHAIU3Y.

33. AHaIWTHKY KOMIaHUU «AJb(})a» COCTaBHIIM CBOJHBIC TaHHBIE O CTOMMOCTH

HMCTOYHUKOB ()MHAHCUPOBAHUS NMOTEHIMAIBHBIX NHBECTUIIMOHHBIX IPOCKTOB.
JlaHHBIE O CTOMMOCTH MCTOYHUKOB (DPMHAHCUPOBAHUS

Juanazon BapbupoBanusibankoBckuit  |OOmuraninoHHbIM  |OOBIKHOBEHHBIE
BEJIMYUHBI HUCTOYHUKA, KpEIUT, % 3aeMm, % akuu %
THIC. PYO.
0—-500 19 18 25
500 — 1000 21 19 27
1000 — 1500 23 21 29
1500 — 2000 25 21 30

OO0BbeM U BHYTPEHHSISI HOPMa JOXOJHOCTH PA3IUYHBIX MPOEKTOB
[Tpoekt Benuuuna uaBecTUIINi, THIC. PYO. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccuutare 3nauenuss WACC (yena asancuposannoco xkanumana) s KaxIoro
WHTEpBaJIa HICTOYHUKOB (DMHAHCHUPOBAHUS

34. CpaBuuth aBe komranuu. Kommanus «Omera» umeer B aktuBe 1000 ThIC.
py0., B maccuBe — Takke 1000 Twic. pyO. COOCTBEHHBIX CPEICTB. Y KOMIIAaHWUU
«Curmay» B aktuBe 1000 ThIC. pyO., B MaccuBe — 500 ThiC. py0. COOCTBEHHBIX
cpenctB u 500 ThIC. py0. 3a€MHBIX CPECTB.

BasnoByto npuObLIb KOMITAaHUU UMEIOT 01MHAKOBYIO — 200 Thic. py0. ITycTh npuObLIb
obOnaraercst mo crtaBke 20%, a MpoOIEHTHash CTaBKa 3a MOJIb30BAHUE 3a€MHBIM
karuTaioM — 15% roIoBBIX.

PaccuuTaTh peHTa0EIbHOCTh COOCTBEHHOI'O KaUTAaIa.



35. HMHBecTop MOXKET MOJYYUTH KPEAUT @) WM HA YCIOBHIX €XKEKBAPTAIHLHOTO
HAYMCJICHUs] TPOIEHTOB U3 pacyeta 18% TroAoBbIX; O) WIM Ha YCIOBHUAX
€KEMECSIYHOTO HAUYMCIICHUS] TPOLEHTOB M3 pacuera 16% romobix. Kakoil u3
BapUaHTOB HauboJee MPENOYTUTENICH?

36. PaccuutaTth 3QGdEKTUBHYIO TOJOBYIO MPOIEHTHYIO CTaBKY MpPH Pa3InYyHOU
4acTOTE HAYMCIICHHsI MPOIIEHTOB, €CJIM HOMUHaIbHAas cTaBka paBHa 20%

IlIkana oyenueanus: 3 OGanIbHas.

Kpumepuu ouyenusanusn:

3 f6amna (WM OICHKA «OTJIMYHO)») BBICTABISETCS O0ydaromeMycs, €CIu
3aja4ya pelieHa MPaBWIbHO, B YCTAHOBJICHHOE TMPETMOJaBaTeieM BpeMsl WIH C
OTIEPEKEHUEM BPEMEHH, NMPU ATOM OOYUYAOIMIMMCS TPEIJI0KEHO OPHUTHHAILHOE
(HecTaHIapTHOE) pellleHre, Wik Hanbosee d3hPeKTUBHOE pellieHre, Ui Hanbosee
palMoHaNbHOE PEIICHHE, WU ONTUMAJILHOE PEIlICHNE.

2 fasna (WK OLIEHKA «XOPOLI0») BBICTABIISIETCS OOydYaromemMycs, €ciu
3aJlaya perieHa MpaBUWIbHO, B YCTAHOBJICHHOE IMPEINOJAaBaTEIeM BPEMSs, TUIIOBBIM
CIIOCOOOM; JIOMYyCKAETCsl HAJTM4YKe HECYIIIECTBEHHBIX HEJIOUETOB.

1 o©Oanan (U OIECHKA  «yJOBJETBOPUTEJIbLHO»)  BBICTABISCTCS
oOy4aroniemMycsi, €CJI P PEIICHUU 3a7a4M JOMYIICHbI OITUOKA HEKPUTHUYECKOTO
XapakTepa U (WiIu) MPEBHIIICHO YCTAHOBJICHHOE TIPETIOIaBaTelIeM BPEMSI.

0 OannoB (MIM OLEHKA «HEYJOBJETBOPHUTEJIbHO») BBICTABIIACTCS
oOyuJarolemMycs, eciy 3a/ada He pelieHa Uil Mpy €€ PelIeHUH JOMYIIEeHbI TPpyObie
OIIIHOKHU.



1.4. KEUC-34/JAYH.

Tema 1 «VHBecTUIIMM, WHBECTUIMOHHAS JEATEIBHOCTh W HWHBECTUIMOHHAS
MOJIUTUKAY.

Keiic-3a0aua.

banky B COOTBETCTBHH CO CTPATETUUYECKUM TUIAHOM Pa3BUTHUS, OJOOPEHHBIM
CoBeToOM JIUPEKTOPOB, NPEACTOMT B CIEAYIOIIEM TOJIy OOECHEYHUTh MPUPOCT
cOOCTBEHHOI0 Karnurasa B pazmepe He MeHee 10%.

Ha 3acenanum [lpaBnenus OaHka MeXIy pPYKOBOJISIIMMHU MEHEKEpaMu
BBISIBIJIMCH PA3HOTJIACHS T10 TIOBOTY HICTOYHUKOB HapaliBaHUs KauTaIa.

NBan CepreeBuu, 3amectutens llpencenarens IlpaBnenus Oanka,
npeaiaracT M3y4uTh IIEIeCO00pa3HOCTh MCIOJIB30BAHUS BHEITHUX HWCTOYHHKOB:
T.€. JOTOJHUTEIBHON SMHUCCHH OOBIKHOBEHHBIX AKIIMA WM CYyOOpIMHUPOBAHHBIX
JIOJITOBBIX 00s13aTeNbCTB (00 IUraIuil).

[Terp BacuibeBud, HauyanbHUK (DMHAHCOBOTO YIIpaBJICHUS, HACTAWBAET Ha
pPacCMOTPEHHH BOIIPOCAa O BO3MOXHOCTH IE€PBOOYEPEIHOTO HCIIOIb30BAHUS
BHYTPEHHUX HCTOYHUKOB (DUHAHCHUPOBAHUS MPHUPOCTA COOCTBEHHOIO KaruTasa
0anka, T.e. mpuoObLIH. OH MPUBOJUT aPrYMEHTHI, YTO 3TOT CIOCO0 siBIsieTcs: Ooee
JIEIIEBBIM U 0€30MacHBIM I JCHCTBYIONIUX aKIIMOHEPOB (B BHUJIE YTPO3bI IOTEPHU
KOHTPOJIs).

Onno u3 Bo3paxkenui MBana CepreeBrnua CBOISTCA K TOMY, UTO B CIy4dae
(brHaHCHPOBAHUS MPHUPOCTA KaruTaja 3a cu4eT MPUOBLIN, CKOpee BCEro, MPHUACTCS
MIOWTH HAa COKpAIICHUE YPOBHS BHITUIAYNBACMBIX aKIIMOHEPAM JTUBHUICH/IOB.

ITerp BacuimbeBud mpeayiaraeT TPOBECTH COOTBETCTBYIOIINE PaCYETHI,
UCTIOJNB3YS CIIEAYIONINE UCXOIHBIC TaHHBIC.

[TpubspHOCTH KanuTana (UI1/K) B Tekymem roay cocrasisiia 15%.

B Oynymem romy moxker ObiThb obecrmeuena B pasmepe 20%. YpoBeHb
JVBHUACHAOB Mpeajaraercsa coxpaHuTb B pazmepe 40%, cinenoBaTenbHO, A0S
yaepuBaeMon mpuosLu coctaBut 60%.

Kaxoit mpu 3TUX yCIIOBUAX MOXKET ObITh 00€CTieueH ypOBeHb K03 dUIlleHTa
BHYTpPEHHEro pocta kamutana? JloctatoueH 1M OH Uil BBIOJTHEHUS
ctparerndeckoro miana? [letp BacuiibeBruy gaeT Ha 3TOT BOMPOC MOJOKUTEIbHBIN
OTBET.

3amanue:

1. TlompoOyiiTe ¢ mMmOMOIIBI0 pacdyeToB 000CHOBaThH mo3unuio lleTpa
BacuibeBuua, ykaxxuTe ee CHIIbHBIC U C1a0ble CTOPOHBI?

2. Ilomymaiite, 3a c4eT Kakux (HaKTOPOB MOXKET OBITH OOECIIeYeH B Oy IyIieM
roxy poct nmokazarens YIT/K na 5%?

3. PemuTe, kKak OBICTPO MOJDKHBI pAacTU aKTHBBI OaHKa, YTOOBI TEKyIIee
JIOCTUTHYTOE COOTHOITIICHUE KaIllUTajla ¥ €r0 aKTUBOB OBLIO COXPAHEHO?

4. KaxoBbl mMoryt ObiTb koMOuHammu YII/K u momu ynepskanus, 4ToObI
o0ecreunTh 3allJIJaHUPOBAHHBIA YPOBEHb BHYTPEHHETO POCTa KamuTana? YKakuTe
HECKOJIbKO BapPUAHTOB.

Tema 2 « IHBECTULIMOHHBIN MPOEKT KaK OOBEKT IKOHOMUYECKOU OLICHKU Y.



Ketic-3a0aua.

KomMmepueckuii 0aHK (GYHKIIMOHHPYET Ha pBHIHKE OaHKOBCKHX YCIYT,
NPEIOCTaBIsAI CBOU MPOAYKTHI  (U3NYECKUM U FOPUIUYCCKUM  JIHIIAM.
Bocnonbs3yiiTech OTYETHOCTHIO YHHUBEPCAILHOTO KOMMEpPYECKOro OaHKa W JaiTe
KPaTKyI0 XapaKTEPUCTHKY KPEAUTHON OpraHu3anuu (UCTOpHs BO3HUKHOBEHUS,
OpraHM3aIMOHHAS CTPYKTYpa U CTPYKTypa YIPaBICHUS, TPEIOCTABISICMBIE YCIYTH
U TIPOAYKTHI, pPe3yJIbTaThl ((UHAHCOBO-IKOHOMHYECKOU JIEATEITHHOCTH).

3amanue: paspaboraiiTe COOCTBEHHBIC TIPEIJIOKCHHUS W  BO3MOXHBIC
CTpaTEeTUYCCKHE HAMPABJICHHS MO PACHIMPECHUIO TEPPUTOPHAIBHOTO TPHUCYTCTBUS
O0aHKka B TOM WJIA WMHOM CETMEHTE OaHKOBCKHX YCIyr. BBIBOIBI W OCHOBHBIE
PE3yNIBTAThl TPOBEACHHOTO aHAIN3a U3JIOKHUTE MICHMEHHO.

Tema 3 «Teopernyeckue acnekTbl OLEHKH 3((PEKTUBHOCTH HHBECTUIUOHHBIX
IIPOEKTOBY

Keiic-3a0aua.

bank 24.py pemi odpunnanabHO OTMETUTh MEXTyHApOIHBIN IEHb OOBSITHIA.
CotpynHuku 0aHKa OOHMMAIOT BCEX KJIIMEHTOB, IPUIIEAIINX B OTACIICHUE.

[IpoMcBs3p0aHK MpPE3EHTOBAN MEPBOE OTAEIEHHE HOBOro Qopmara ajis
busnueckux nui B koHuenuuu «Cemeinbiii opucy. [Ipeanonaraercsi, 4To0 HOBBIN
opuC CTaHET UEHTPOM MPUTHKEHUS I KJIMEHTOB OaHKa, MPOKUBAIOIIMX B
paiione craniuu Metpo OKTaOpbsckoe noJie B MockBe.

3/ech MOCETUTENSIM HE TOJIbKO TMpEeUIokKaT damieuky kKode, HO U HaWmyT,
4YeM 3aHATh JCTeH, MOKa POJUTENH MOIy4aloT KOHCYJIbTAllUM WU O()OpMIISIOT
KpPEJIUTHI.

KpenutHeiii coro3 Summit pemmn  BHU3yaIU3UPOBaTh MEUTHl  CBOHMX
KJIMEHTOB, O)OPMUB OT/EJIEHUE COOTBETCTBYIOLIUMU JAECKOPALUSIMH.

[Tocetutens Inspiration Branch B ®@utulypre (mrat BuckoHcuH) MoOXeT
BBIOpaTh 000N YrOJOK, BIOXHOBJISIIOIIMM €r0 Ha JOCTHKEHUE CBOMX LENel, U
NEPEMECTUTHCS HA OTJIbIX, B YHUBEPCUTET WJIM B YIOTHBIN JIOM.

Taxke B NMOMENIEHMM BOCHPOM3BENECHA MCTOPUYECKAs yJIHIAa B AHIVINH,
[Iu3anckas OaliHs, CeKIMs aBUallaiiHepa B HATYPaJIbHYIO BEJIMUUHY C pPEaIbHBIMU
JBEpSAMU M KpecilaMH H3 CaMoJIeTa, IUBDK C I[IE3JIOHFaMH, 30HTUKOM U
MapyCHUKOM. B oTmemeHMM HET TPaJIWLHUOHHBIX CTOEK JUIsI KAacCUpOB U
oneparoHUCTOB. KIIMEHT MOXET moo0Iarsecsi ¢ ONeparMoOHUCTOM B 00CTaHOBKE
aHrMickoro nada win B kabMHe NuiioTa camoseTa. Jlereid Bo Bpems eperoBopos
MOYHO 3aHSTh aBUACUMYJIATOPOM.

[Ipoananu3upyiTe JaHHbIE CIOCOOBI MPUBJICYEHUS TOTPEOUTENCH.

[IpensioxuTe COOCTBEHHbBIE BApUAHTHI.

Tema 4 «MeToAbl 9KOHOMUYECKOM OLEHKMN MHBECTULUN Y

Ketic-3a0aua.

Otaen MapkeTWHTa KOMMEPYECKOTO OaHKa TMpemiaracT MpeaoCTaBlsuaTh
KJIMEHTaM, OTKPBIBIIMM B OaHKE KPYITHBIH JEMO3UT BUPTYyaIbHBIC TAHKU §-TO
ypoBas B urpe World of Tanks (o mpumepy o1HO# 13 TOproBeix cereit). OneHure
3¢ (HEKTUBHOCTH ATOU aKITUH.



Pa3paboraiiTe cOOCTBEHHbIE MPEIIOKEHHUS.

Tema 5 «Yder wuHOGIAUUM, HEONMPEACICHHOCTH M pHUCKAa TPH MPUHITHU
MHBECTUIIMOHHBIX PEIICHUI »

Ketic-3a0aua.

bank 3amanneiii Obu1 co3man B 2001 roay. CoOGCTBeHHBIM KamuTan OaHKa
coctasisieT 1425 mipa. py6. HampaBieHHOCTD J1eaTeIbHOCTH OaHKa

— PpO3HWYHBIA OW3HEC, MPEKIE BCETO KPEIUTOBAHWE (PU3UUECKUX W
IOpUTUYECKUX JIUII.

Jlannvie, svissnentvie 8 X00e NPOBEPKU CLYAHCOOU 6HYymMpeHHe20 KOHmpoJis. B
JAaHHOM OaHKE OTMEUCHO CHUCTEMATHYECKOE OOHATMYMBAHUE JCHEKHBIX CPEICTB
CO CYETOB KIHMEHTOB B OoybIIMX pa3Mepax. He Bcerma maHHbIe omnepaiuu
CONPOBOXKJIAIUCHh TMOJJIMHHBIMUA JOKYMEHTaMu. baHK He Bcerja u3Bemal
obcyxuBaroriee otaeneHue 1{b o Takux onepanmsx.

Crajio WM3BECTHO, YTO HEBO3BpaT IO paHHEE BBIJAHHBIM OaHKOM CCyaam
coctaBui 20,3%. 3nauenue HopmatuBa H1 3HaunTenbHO KoJieOeTCs M Ha JaHHBIN
MOMEHT cocTaBisieT 9,5%. Takxe ObUIO yCTaHOBJEHO, YTO JaHHBIA OaHK 3a
MOCJICAHUN TOJ 2 paza HapyIlaad CPOKH UCTIOJHECHHS TpeOOBaHUM, COMIEPKAIIUXCS
B WCIIOJHUTEJBHBIX JOKYMEHTaX CYJAOB O B3bICKAHMM JEHEKHBIX CPEICTB CO
CYCTOB KJIMEHTOB, XOTS JICHEKHBIE CPEACTBA HAa YKa3aHHBIX cUeTaxX ObLIH.

3anmanue:

1) mpoBenuTe aHanu3 (UHAHCOBOTO COCTOSIHUS OaHKAa Ha OCHOBE MCXOJIHBIX
JTAaHHBIX;

2) cnenaiTe BBIBOJABI O COOJIIOJICHMM OaHKOM BCEX HOPMAaTUBOB U
IPEANMCAHNN;

3) mpemiokKUTE PEKOMEHAAIMM MO BO3MOXHOMY YIYYIIEHUIO padOThI
OaHKa;

4) ompeAenUTe U aprYMEHTUPYHUTE BBIOOP Mep, KOTOPhIE MOXKET MPUMEHHUTH
CIy)k0a BHYTPEHHEro KOHTPOJIS K IOApa3JeleHUsIM, IONMYCTHUBIINM JIaHHBIC
HapyIICHHUS.

Tema 6 «PeanbHOE NHBECTUPOBAHUE KAMTUTAIIA»

Ketic-3a0aua.

Xapaxmepucmuxa opeanuzayuu. Ilpoduns nesrenpHOCTH — OaHK (rman
Oanka B peruone). UucineHHocts nepconana — 134 genosexa.

MHorue rofpl perHOHABHBIM (Prutnanom 0aHka 0€CCMEHHO PYKOBOAMII A.
Monotos. Ilepen ero yxo1oM Ha MEHCUIO Y BBICIIETO PYKOBOACTBA BO3HUK BOIIPOC
BbIOOpa mpeemMHuKa. Dunuman 3aHUMan CTAOWIBHOE TIOJIOKEHHWE Ha PBHIHKE
O0aHKOBCKUX yCJIYT peTHOHA.

JIOCTOMHBIX MPEEMHHUKOB ObLIIO HECKOJIBKO. BhIIO BBIICICHO TPU KaHAUAATA!
N. NBanoB, A. AntoHoB u B. IlapeB. OxoHUaTeNbHBIN BBIOOP 3aTPYIHHII
PYKOBOJACTBO OaHKa. A Kak Obl Bbl IOCTYIIUJIM Ha €r0 MecTe?

OO06ocHyiiTe CBOM BapUaHT OTBETA.

Ketic-3a0aua



CrenepupyiiTe HECKOJIbKO HJEH 1 HHTEepHeT-Om3Heca (3 wmiu Oornee),
BbIOEpUTE U3 HUX HauOoJiee MEPCIeKTUBHYIO U 00OCHYIUTE €€, OLICHUB JTOCTYITHBIN
PBIHOK,OMUPAsCh Ha OTKPBITbIE ICTOYHUKHA UHPOPMALIUH.

B coorBerctBMM cO cBoed wujeed OuzHeca (MPOJIYKTa WU YCIYTH)
ONPEJEINTE KAKUX JAHHBIX HEIOCTAeT JJIA MPUHATHUS PEIICHUS IO MPOIYKTY,
o0beMy pealM3allid U €ro ILeHE, KaKue JaHHbIe BO3MOXHO MOJYYHUTh IyTEM
WHTEPHET-0IPOca MOTEHIIMAIBHBIX TOTPEOUTENEH TOBapa.

Jlanee cocTaBbT€ aHKETy J/JIS ONpOCa MOTEHIUAIbHBIX NOTpeOUTese ¢
nomonibio Google Forms (cceuika Hipke). OmnpenenuTe Kpyr MOTEHIIMATBHBIX
notpedurteseil 1 BOZMOKHOCTh MPHUBJICUEHHS UX K ydacThio B orpoce. [IpoBenute
OMPOC HECKOJIBKUX MOTEHIUAJIBHBIX MOKYIATENIeH (JOCTATOYHO 5—7 aHKET).

Odopmute pesynbrar (cpopMyIHpOBaHHAsA UAES U OLUEHKA PbIHKA) B BHUJIE
nokyMenta MS Word wnn nipesentaniuu MS PowerPoint. A Takxke mpencTaBuTh
aHKEeTY U pe3yJbTaThl orpoca B Buje ccbulku Ha Google Forms.

JUis BBINOJHEHUS 33JaHUS MOXHO HCIOJb30BaTh CIIEAYIOIINE OTKPBITHIE
MaTepHabl:

1 Google Forms — http://www.google.com/intl/ru/forms/about/

2 Ilpumeps! u mabioHbI aHKeT Ha http://www.createsurvey.ru/demo.htm

3 Illa6monsl Ha http://powerbranding.ru/shablony/

Tema 7 «Ouenka 3¢)(peKkTUBHOCTH (PMHAHCOBBIX MHBECTHUIINI»

Keiic-3a0aua.

Xapaxmepucmuxa opeanuzayuu. Ilpoduns  nestenpbHOCTH —  OaHK
(onepanmonHbIi opuc 6aHKa B perruone). YuciaeHHOCTh nepcoHana — 34 yenoBeka.

I'papuk padoter — ¢ 09.00 mo 20.00. OcyiecTBisieMble ONEpaIuu:
KPEIUTOBAHUE W PACUETHO-KACCOBOE OOCITY>KMBaHUE KIUEHTOB ((PU3MUECKUX U
IOPUUYECKUX JIUII).

Cpok cyliecTBOBaHHUS Ha pPbIHKE — 3 roja.

PaGoTHUKM KpPEeAUTHOTO OTHEJda — B OCHOBHOM BBINYCKHHUKH M CTYJEHTHI
BY30B, KOTOpPbIE Y4aTcs Ha 3a04HOM OTAeNieHuu. PexxuMm ux padbotsi: 2/2.

PaGoTHukM monydaroT 0a30ByI0 3apIuiaTy, COCTOSIIYI0 M3 OKJIaja u
IpPEeMHUATIBHBIX, HE3aBUCAILLYI0 OT pe3yjibTaToB HMX paboTel. [[ns Bcero oraena
3aJ]aeTCsl MUHUMAIbHBIN TU1aH npojax. [lpu ycnoBuu ero BbINONHEHUS K (HOHIY
3apabOTHOM TMJaThl npubaBisieTcs OomojgHuTenbHas cymma - 10% ot ¢onna
3apabOTHOW TMIaThl CBEpPX IUIaHA, KOTOpas paclpeaenseTcss MeXIy BCeMHU
COTPYIHUKAaMH OTJIENA.

Obwasn cumyayus. AHaIW3 CyIIECTBYIONIEH CHUCTEMBl CTUMYJIUPOBAHHS
PabOTHUKOB KPEIUTHOTO OT/IETIa BBISIBIII CIICTYIOIINE TTPOOIEMBI:

1. Huskuii ypoBE€Hb MOTHBHMPOBAaHHOCTH CHEIMAIUCTOB. B pe3ynbrarte
BBICOKAsl TEKy4eCThb KaJpoOB, «JICHUBas» paboTa C KIUEHTaMH, HECOOJIOJICHUS
CTaHJIaPTOB KaueCTBa OOCITYKHBaHUS U T. .

2. Crangaptsl 00CTYXKUBAaHUSI KIMEHTOB U APYTUe TOKYMEHTHI M3JI0KEHbI B
HEYM0OHOM popMe, a HEKOTOPBIE PErJIaMEHTHI pabOThI BOOOIIIE OTCYTCTBYIOT.

3. VnpaBisiommii OTHOCHUTCS K HEMaTepHalbHOMY CTUMYJIMPOBAHHUIO
CKENTUYeCKH. ['0TOB MOBBIIIATH 3apIUIaTy TOJBKO TEM, KTO OTIUYHO paboTaeT.



4. B opraHmzanuyu akTUBHO PACTIPOCTPAHSIOTCS CIyXH W CIUICTHU, 9acTO
BO3HMKAeT HEOOOCHOBAHHAs TMaHWKa CpeAu IMepcoHalla M, KakK CIEeACTBUE,
HEpBO3HAasA 0OCTAHOBKA B KOJUICKTHUBE.

3amaHue: TOPEeMIOKUTE, KaK YBEIMYUTh MOTHUBALUIO  COTPYIHUKOB,
CYILIECTBEHHO HE MOBBIIIAs YPOBEHb 3aTPaT HA MEPCOHAIL.

Keiic-3a0aua.

IIpobnema. MOIIEHHUKHU U300peSid MacCy CIOCOOOB U3BSATHUS JEHET C Uy>KOU
O0aHKOBCKOW KapThl. Kak B COBpPEMEHHBIX YCIOBHSIX MaKCHMAJIbHO 00E30MaCUTh
CBOM CpejcTBa?

3ajaHue: COCTaBbTE JECATh NpaBWil O€30MacCHOM padOThl KIMEHTa C
TJTACTUKOBBIMH KapTaMHu.

Bomnpock! aiist o0cyxaeHus:

1) uTto TakO€ CKUMMHHT?

2) KaKue CTpaHbl ABJIAIOTCS HanOoJIee OMACHBIMU B OTHOIIIEHUH CKUMMUHTA?

3) KaK MOIIIEHHUKHU MOXHUIIAIOT JEHbIH C KapT uyepe3 OaHKOMaThI?

4) xakue crnocoObl MOIICHHUKH TpeanodyuTaroT B Poccuu, a kakue B
3anaanoit EBpornie?

5) 4TO NOJKHA colepKaTh BBIMHUCKA, KOTOPYIO OaHK 00s13aH MPEIOCTaBISATh
BJIA/ICJIbIly OAHKOBCKOW KapThI?

6) xak O(QOpPMHUTH MPETECH3UIO NPHU TOXUIIEHUU JEHEr C IUIACTUKOBOU
KapThI?

7) 4TO HYKHO JIeJIaTh, €CIIU KapTy yKpaau?

Tema 8 «OcobeHHOCTU MHHOBALMOHHbIX MHBECTULUNY

Keiic-3a0aua.

[IIBenckass kommanusi BehavioSec paspabotana TEXHOJOTHIO OHJIANH-
uaeHTUGUKAIMK 11 MOOWJIBHBIX  ycTpoucTB. [loATBepkIeHHe JTUYHOCTH
OCHOBAaHO Ha TOBeJeHUYeCKol Ounomerpuke. I[IporpamMmmHoe obecrieueHue OT
BehavioSec, BcTpoeHHOE B MOOMIIBHOE MPUIIOKEHHE, PACIIO3HAET IMOJIH30BATENS
0 €ro «IU(POBBIM OTIEYATKAM»: CHJIC HAKATUS HAa KJIABHUIIIHA, PUTMY U CKOPOCTH
HaOopa Tekcta ap. Kak U oTnmedarku majiblieB 3T XapaKTEPUCTUKH YHUKATHHBI
JUTSL KQXK0TO YeoBeKa. Temnephb axe eci KTO-TO MOJCMOTpelT Tapojib BX0/1a B

MPWIOKEHUE W CMOT YKpacTh CMapTdOH, BOWTH B TPWIOKCHHE HE
IIOJIYYUTCS — CUCTEMA «IIOUMET», YTO ITO IAPYTrOM MOIb30BATENb.

CkanaunaBckue Oanku, Briatodass Danske Bank, yoenunuck B HamgexxHOCTH
cuctembl BehavioSec, u Tenepp Kaplii I0JIb30BaTEh MOOMIIBHOTO MPUIIOKECHUS
unTepHeT-0ankuara B IlIBenuu, HopBerun u Jlanum pabotaer ¢ BehavioSec B
JOTIOJTHEHUE K CTaHJAPTHON CUCTEME JIOTHUH/TIapOJlb.

3amaHue: OICHUTE TIEPCIEKTUBBI HCIOIb30BAHMS STOW WHHOBAIMU Ha
POCCHUICKOM PBIHKE.

IlIkana ouenueanusn: 3 6anbpHas.

Kpumepuu oyenueanusa:

3 0amia (UM OIEHKA «OTJHMYHO») BBICTABIACTCS OOydYaromemycs, eciiu
Kelic-3a7jaua pelieHa MpaBuWibHO, B YCTAHOBICHHOE MPENO/IaBaTeIeM BPEMsI HUITH C



OTIEpEKEHUEM BPEMEHU, MPECTABIECH HATJSIHBIA MaTepua, MOJYYCHBI TOJHEIC
O0OOCHOBaHHBIE OTBETHl M TMPEACTABICHO OpPUTHHAIBbHOE (HECTaHIapTHOE)
pelIeHne, pe3ysibTaThl KOTOPOro MOTYT OBITh A((EKTHBHBIMH M pPeaTbHO
NPUMEHUMBIMH B MIPAKTUKE UCCIIETyEMOT0 KPEAUTHOTO YUPEIKICHHS.

2 0aana (WU OIIEHKa «XOPOLI0») BBICTABISETCA OOydYaromemycs, €Ciu
Kelic-3a7jaua pelieHa MPaBWIIbHO, B YCTAHOBJIGHHOE TMPEINOJaBaTeIeM BpeMs; HO
JIMYHBIE pa3paboTKU U MPEIOKESHUS HEAOCTATOUHO 0OOCHOBAHEI.

1 ©Oann (WM OLEHKA  «YAOBJIETBOPHUTEJIbHO»)  BBICTABIACTCS
oOydJaromemMycsi, €Cclu TpH pelmIeHWH KeWc-3aJaud  JOMYIIEHBI  OIIHOKH,
OTCYTCTBYIOT KOHKPETHBIC PEKOMEHIAIIMK M (WJIM) TMPEBBIINICHO YCTAaHOBJIECHHOE
npernoaaBaTesieM BpeMsl.

0 ©6amioB (WIM OLEHKA «HEYAOBJETBOPUTEJbHO») BBICTABIACTCA
oOyuJarolemMycs, eciu Kelic-3ajaya He pelleHa WM MPH €€ PEeIICHUH JOMYIICHBI
rpyObie OIMOKH.



1.4 BOITPOCHI H 34/JAHHA B TECTOBOH ®OPME

TEMA 1. UHBECTULIMHU, UTHBECTULHIMOHHASA AEATEJIBHOCTDb U
NMHBECTHIIMOHHAS TIOJIUTUKA

1. BCTABBTE IIPOIIYIIIEHHBIE ®PA3bI! 5
HEJIb SDKOHOMHWYECKOUN OHEHKW MHBECTULIUN COCTOUT B

OBBEKTUBHOM OLIEHKE

MHBECTULINN.

2. HAMJIUTE OILIMBKY!

OCOBEHHOCTHU IMTPOLUECCA NHBECTHUPOBAHUA:

1. MPUBOJUT K POCTY KamuTaia

2. MMEET JI0JTOCPOYHBINA XapaKTep

3. OCYILECTBIISIETCS TOJIBKO B BUJE BIOKEHUS JEHEKHBIX CPEJICTB

4, HaIpaBJIeH KaK Ha BOCIIPOU3BOJICTBO OCHOBHBIX (DOHIOB, TaK U B Pa3IMYHbIE

(brHaHCOBBIE HHCTPYMEHTBI

3. YCTAHOBUTE COOTBETCTBHUE!

CYBBEKTBI
NMHBECTULMOHHOU
JEATEJIBHOCTHU

XAPAKTEPUCTHUKA

1. NuBectopsl
2. Tlomwp3oBarenu

A. CyObeKT, OCYHIECTBISAIONMNA KanuTalbHbIC
BJIOXKEHHMSI C  HUCIOJIb30BAaHUEM  COOCTBEHHBIX
CpENCTB

b. CyOBekT, miIs KOTOPOTO CO3JAI0TCS OOBEKTHI
KalUTAIbHBIX BIOXKEHUN

B. CyObekrT, OCyHIECTBISIONMN KalUTadbHbIC
BJIOKEHHUSI C  HCIOJB30BAaHUEM  IPHUBJICUCHHBIX
CPEnCTB

I'. CyOnekT, obanaroniuii mpaBoM CaMOCTOSITEIBLHO
ONpeAEHsATh 00BbEMBI WHBECTUIINHN u
KOHTPOJIMPOBATh UX IEJIEBOE UCIIOIh30BAHUE

4. YKAXUTE ITPABUJIbHBIE OTBETHI!
PEAJIBHBIE UHBECTULIM MOI'YT BbITh HAITPABJIEHEBI HA:

o E

HOBOE CTPOUTEIBLCTBO

npuodpeTeHne JTUIEH3UH, TaTeHTOB
PEKOHCTPYKIUIO NEUCTBYIOLIErO MPEATPHUITHUS
npuoOpeTeHne rocyJapCTBEHHBIX IIEHHBIX Oymar
MOBBIIICHHE KBATU(PUKAIIIN COTPYAHUKOB

5. YCTAHOBUTE COOTBETCTBHUE!




BU/IbI

MHBECTHLII XAPAKTEPUCTHUKA:

1. PeanbHble A. BrioxeHue kanuTaiga B BOCIIPOU3BOJICTBO OCHOBHBIX (POH/IOB
2. GunancoBble | b. BrnoxxeHue kamuTana B CcO3laHuME  MaTepUaAIbHO-
IIPOU3BOJICTBEHHBIX 3aI1aCOB

B. Bnoxxenue xanuTana B J0JTOBbIC LIEHHBIE OyMaru

I'. BiioxxeHue Kanurasia B 10JEBbIE [IEHHbIE OyMaru

6. CYBBEKT HWHBECTUIIMOHHOW  JESATEJILBHOCTU  MOXET
COBMEIIATDH ®YHKIMM MHBECTOPA U [TIOJAPAAUYNKA

1. Jla
2. Het

7. BCTABBTE IIPOITYILIEHHBIE ®PA3bI!

OJITHOM U3 3AJJAY DKOHOMMWYECKON OIEHKU WHBECTULIMNA

SBJISIETCS  BBISIBJIEHUE , BJIUAIOIIUX  HA
PE3VJIbTATOB OT

8. YKAXKUTE ITPABWIBHBIE OTBETHI!

KJIACCUPHKAIINA NMHBECTUILUN ITO ®OPMAM COBCTBEHHOCTH:
MyHunaibHble

['ocynapcTBeHHBIE

YacTtHbie

FOpunnueckue

[IpennpuHUMAaTENBCKIE

oW

9. YCTAHOBUTE COOTBETCTBHUE!

['pynmst pakTopos,
OKa3bIBAIOIINX BIUSHUE HA

XapakTepucTUKa:
MHBECTULIMOHHYIO
JeSATEIbHOCTD:
1. BuyTpeHHue A. Pa3mepsl (MacmTaObl) Opranu3anuu
2. Buemnue b. CocrosiHre W JMHAMUKA pPa3BUTUA SKOHOMHKHU

CTpaHbI
B. ®uHaHCOBOE COCTOSTHUE OpPraHU3aINH
I'. YpoBens nnbasmum

TEMA 2. HHBECTUIITMOHHBIN IMPOEKT KAK OBFBEKT
3KOHOMMWYECKOM OIIEHKHA

10. BCTABBTE ITPOIIYILEHHBIE ®PA3bI!
OJIHOM U3 3AJJAYU DSKOHOMWYECKON OIEHKU WHBECTULINNA
SBJIIETCSI OBOCHOBAHUE T[IPMEMJIEMBIX JUISI MHBECTOPA
[IAPAMETPOB u




11. HAUUTE OLINBKY!
OCOBEHHOCTH ITPOIIECCA UHBECTHUPOBAHU:

1. MPUBOJUT K POCTY KamuTaia

2. UMeEeT JOJTOCPOUHBIN XapaKTep

3. MOXXET OCYIIECTBISATbCA HE TOJBKO B BHUJE BIIOXKEHHUS JICHEKHBIX
CPEJICTB, HO Y BUJI€ IBU’KUMOTO U HEJBMKUMOTO UMYIIIECTBA

4, HaIpaBJIeH UCKIIOYUTEIHHO Ha OOHOBJIEHHE OCHOBHBIX (DOHIOB

12. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI
MHBECTHUILIMOHHOM XAPAKTEPUCTHUKA
JEATEJIBHOCTHU
1.3akazunku A. ®uznyeckue W IOPUINYECKUE JMIA, KOTOPHIE
2. Iloapsauuku BBITIOJIHSIOT pa0OoTy IO IOTOBOPY MOApsiIa

b. CyOBekT, yNoIHOMOUYEHHBI HHBECTOPOM JJIs
peanu3anuy UHBECTUIIMOHHOTO IIPOEKTa

B. CyObekr, Hajensmoomuics HpaBaMy BIaJIECHUS,
pacnopsbKEHHUs U TOJIb30BAaHUS  KallUTaJIbHBIMU
BJIOKCHUSIMM Ha TepuoJ W B Ipenenax
MOJIHOMOYHM,  YCTAaHOBJIEHHBIX  JOTOBOPOM  C
WHBECTOPOM

I CyObekt, BBINOJHAKOMIMKA  paboTy 1O
rOCyAapCTBEHHOMY KOHTPAKTy

13. YKAKUTE ITPABUJIBHBIE OTBETHI!
I[I0 XAPAKTEPY VYACTHUA HWHBECTOPA B MHBECTHMHHMOHHOM
[TPOLECCE PA3JIMYAIOT MHBECTULINUA:

1. [Ipsimble

2 ["ocynapcTBeHHbIE
3. YactHble

4. Henpsambie

5 Jlonrocpounblie

14. YCTAHOBUTE COOTBETCTBHE!

BUJIbI .
VHBEC TI/ILII/IPI XAPAKTEPUCTUKA:
1. PeannHble A. BrioxeHue kamuTajia B BOCHPOM3BOACTBO OCHOBHBIX
2. Unrennexry- dboHI0B
aJbHBIE b. Brioxenue kanurana B IpruoOOpPETEHUI JIMIICH3MH, TATCHTOB

B.Bnoxxenue  kanuraza B CO3JaHUE  MaTepUalbHO-
IPOU3BOJICTBEHHBIX 3aI1aCOB
I'. ®uHaHCcHpOBaHME HAYYHBIX pPa3pabOTOK

15. CYBBEKT MHBECTUIIMOHHON  JEATEJIBHOCTU  MOXET
COBMEIIATDL ®YHKIIMM MTHBECTOPA U 3AKA3UYHKA




1. 1a

2. Her

16. BCTABDBTE ITPOIIYIIIEHHBIE ®PA3bI!

MHBECTHMIIMNX — 3TO , IEHHBIE BYMAI'1, THOE
, BKIIAIBIBAEMOE B OBBEKTDI
JEATEJIBHOCTHU C HEJIBIO .

17. YKAXUTE ITPABUJIBHBIE OTBETHI!

OMHAHCOBBIE UHBECTUIIM MOTI'YT BbITh HATIPABJIEHBI HA:
1. TEXHUYECKOE TIEPEBOOPYKEHUE TTPOU3BOICTBA

2 pruoOpETEHHE JINIICH3UH, TATCHTOB

3 PEKOHCTPYKITHIO JCHCTBYIOIIETO IPEAPUITHS

4. pUOOPETEHNE TOCYIaPCTBEHHBIX 1IEHHBIX Oymar

5 MOKYTKY OOJUTaINil U BEeKceen

18. YCTAHOBUTE COOTBETCTBHE!

I'PVIIIIBI ®AKTOPOB,
OKA3BIBAIOIINX
BJIMSIHUE HA XAPAKTEPUCTHUKA:
MHBECTHUIMOHHYIO
JNEATEJIBHOCTD:
1. BHyTpeHHue A. Pa3mepsl (MacmTaObl) Opranu3anuu
2. Buemaue b. Hanorosoe 3ak0HO1aTEILCTBO
B. ®uHaHCOBOE COCTOSAHUE OPraHU3ALUN
I. [Tpumensiemble CIIOCOOBI HAYUCJICHUS
aMOpTU3ALINHT

19. BCTABDBTE ITPOITYIIIEHHBLIE ®PA3bI!

OCHOBHOM HOPMATHMBHLIN JIOKYMEHT, PEITAMEHTHUPYIOIINIA

MHBECTUIIMOHHYIO JEATEJIBHOCTH B P®, ®EJEPAJILHBIN 3AKOH

«Ob , OCYIIECTBJISEMOI1 B OOPME
»

TEMA 3. TEOPETHYECKUE ACIIEKTBI OIIEHKH
IOOEKTUBHOCTU UHBECTULHMUOHHBIX TIPOEKTOB

20. BCTABLGBTE ITPOITYILIEHHBIE ®PA3BI!

I/IHBECTI/ILII/IOHHI:IPT ITPOEKT — 9TO OBOCHOBAHUME
SKOHOMMWYECKOM , OBBEMA WU
OCYHIECTBJIEHMA I/IHBECTI/IL[I/HZ.

21. VYKAXUTE OIINUBKY!

MET'AITPOEKTBI OBJTIAIAIOT PAJIOM OTJIMUUTEJIbHBIX YEPT:

1. BBICOKOM CTOMMOCTBIO

2. TPYA0EMKOCTBIO




3. KPaTKOCPOYHOCTHIO PeaTi3aliu
4. KaIluTaT0eMKOCTBIO

22. YCTAHOBUTE COOTBETCTBMUE!

BU/IbI
[TIPOEKTOB

XAPAKTEPUCTHUKA

3. besnedexturie | A. Cpok HCIIONHEHUS MEHEE ro/1a
4. Mynbrumnpoektsl | b. B kauectBe gomuHHpyomero (axkTopa HCHOIb3YIOT

5. MoHOnpoeKThI MOBBIIIEHHOE Ka4€CTBO
B. NMeroT 4eTko ouepueHHbIE BpPEMEHHbBIE, PECYpPCHBIE U

pOoY. paMKHU

I'. 3ambIcen 3aka3umka IIPOCKTAa OTHOCHUTCA K HCCKOJIbKHM
B3daMMOCBA3dHHBIM IIPOCKTAM

23.  YKAXWTE ITPABUJIBHBIE OTBETBI! 3
AHAJIM3 BHEITHEN CPEJBI ITPEACTABJIAET CObOMU:

aHaJIM3 CIpOCa U NPEJIOKEHUS
cepTu(UKaAIIUIO TPOU3BOJICTBA
CErMEHTAIINIO PhIHKA

OLIEHKY AJIAaCTUYHOCTH CIIpoca

O~ wwhE

24. YCTAHOBUTE COOTBETCTBUE!

3aKIIIOYCHUC KPCAUTHBIX JOI'OBOPOB

OTAIIBI MTHBECTULTMOHHOI'O

TPOEKTA XAPAKTEPUCTUKA
1. [IpenuHBECTUIMOHHBINA | A. dopmMHUpOBaHUE uJen
2. HuaBecTUIMOHHBIN MHBECTULIMOHHOTO IPOEKTA
b. HccnenoBanue

WHBECTUIMOHHBIX BO3MOXXHOCTEN
B. Co3nanue 1opuIM4ecKkoro Juia
I ®opmupoBanue  crpareruu
cObITa

. IIpoBemeHue  CTPOUTEIBHO-
MOHTa)KHBIX paOOT

25.  YKAXWTE ITPABUJILHBINM OTBET!

[TPOEKTBHI ABJIAOTCA HE3ABUCHUMbLIMU, ECIM PEIIEHUE O
[MPUHATUN OAHOI'O U3 HUX HE BJIMAET HA PEILIEHUE O ITPUHATUN

JPYTOI'O:
1. na
2. HET

26. BCTABDBTE ITPOITYIIEHHBIE ®PA3bI!




AKU3EHHBIM  HUKIIOM  IIPOEKTA  HA3BIBAETCA
MEXIOY I[TIPOEKTA M MOMEHTOM EI'O

27. YKAXWUTE OILIMBKY!

PA3AEJIbI BU3HEC-INTAHA UTHBECTULMOHHOI'O ITPOEKTA:
1. [{enu nesTeNnbHOCTH U KpaTKOE onucaHue Ou3Heca

2 OpraHu3aius Ipou3BOICTBA

3. M HBECTULIMOHHBIN KIMMAT U PUCKH

4. VYpaBiieHUE U KaJIphbl

5 Hcrtopus co3nanusi KOMIaHUU

28. YCTAHOBUTE COOTBETCTBUE!

PA3EJIbI BUSHEC-IIJIAHA

VHBECTULIMOHHOI'O [TPOEKTA XAPAKTEPUCTHUKA

3. Pesrome A. Onucanne NpeuMyIlIecTB MPOAYKIIAH
4. Opranu3zanus Npou3BOJICTBA (ycmyr)

b. O0BeM HEOOXOTUMBIX MHBECTULINHI

B. Onmcanne TeXHOJIOTHH NPOU3BOACTBA
I'. PacyeT OCHOBHBIX cTaTeu 3aTpar

TEMA 4. METO/IbI JKOHOMHWYECKOW OIEHKHA WHBECTHIAN

29. VKAJXWTE ITPABUJIBHBIN OTBET!
[TPOEKT ITPU3HAETCA OOPEKTUBHBIM, ECJIN:

1. oOecrieynBaeTcs BO3BpAaT HCXOJHOM CYMMbl HHBECTHLIMM M TpebOyemas
JOXOJTHOCTB JJIs UTHBECTOPOB

2. JIOXO/bI MTPOEKTA BBIILLIE 3HAUUTEIBHO MPEBBIIAIOT YPOBEHb UH(IIALINH

3. JIOXOJIbI TIO MIPOEKTY PaBHBI 3aTpaTaM 10 HEMY

4. 3aTpaThl MMPOEKTA HE MPEBBIIIAIOT YPOBEHB JOXOA0B 10 HEMY

30. VYKAXWTE ITPABUJIBHBIE OTBETHI!
HEOBXOIUMO  OBECHEYUTb  COIIOCTABUMOCTbL  JEHEXHBIX
[TOKA3ATEJIEU ITPU:

1. uHQISIIIN

2. Pa3HOBPEMEHHOCTH HWHBECTUIIMA W CO3J@aHHBIX B TICPHOJ PeaTU3aIuu
WHBECTHUITMOHHOTO MPOEKTA JICHS)KHBIX ITOTOKOB

3. OJTHOBPEMEHHOM OCYIIICCTBIICHUM HWHBECTUIIMH W TOJTYYCHUU ICHEKHBIX
JIOXOJI0B

4, 3HAYNTEIbHBIX HHBECTUIIMOHHBIX 3aTpaTax

31. VYCTAHOBUMTE COOTBETCTBHA!

Merozsl § AT | AP AKTEPUCTUKA
OKOHOMHNUYECCKOHU




ahPeKTUBHOCTH
WHBECTUITMOHHBIX TIPOEKTOB

1. JInckonTHpPOBaHHBIE A. Pacder yncTol NpuBEAECHHON CTOMMOCTH
2. OcHoBaHHbIE Ha y4deTHbIX | b. Pacuer cpoka okynmaeMoCTH HHBECTULIUI
OLICHKaX B. Pacyer BHyTpeHHEN HOPMBI JOXOJHOCTH

32.  YKAXWTE ITPABUJIbHBIN OTBET!

MHBECTUIIMOHHBIN TTPOEKT CJIEJYET ITPMHATH K PEAJIM3AIINN,
ECJIN YUCTASA TEKYIHAA CTOUMOCTD NPV ITPOEKTA:

1. MIOJIOKUTEThHAS

2. MaKCHUMaJlbHast

3. paBHa €AUHULIE

33. YKAXUTE IIPABUJIbHbBIN OTBET!

JIEJIJEHUEM CPEJJHET'OZIOBOM YMCTOM IIPUBBUIM HA CPEJIHIOIO
BEJIMUMHY NHBECTULINN PACCUNUTBIBAETCH:

1. MHJIEKC PEHTAa0EIbHOCTH MHBECTULIUI

2 BHYTPECHHSSI HOpMa TOXOAHOCTH

3 ydeTHasi HOpMa PeHTa0eIbHOCTH HHBECTHUITUI

4, MHUHHMYM IIPUBEJICHHBIX 3aTpaT

5 KO3 GUIIMEHT CpaBHUTEILHONW SKOHOMHYECKON A(hPEKTUBHOCTH

34.  YKAXWTE ITPABUJILHBIN OTBET!

B XOJE PACYHETA JIMCKOHTHUPOBAHHOI'O CPOKA OKYIIAEMOCTH
NMHBECTUIMOHHOI'O ITPOEKTA OLIEHMBAETCA:

1. MEepUOJ, 3a KOTOPbI JOCTUTAETCS MaKCUMAaJbHAsl Pa3HOCTh MEXIY CYMMOM
JMCKOHTUPOBAHHBIX UYMCTBIX JIEHEKHBIX ITOTOKOB 32 BECh CPOK peau3aluu
WHBECTUIIMOHHOIO MPOEKTa U BETUYMHON MHBECTUIIMOHHBIX 3aTpaT M0 HEMY

2. nepuona, 3a KOTOpBIfI KyMYJBITUBHAA TCKyllasd CTOMMOCTD YUCTBIX JCHCIKHBIX
IMOTOKOB JOCTHUIaCT BCJIMYMHBI HAYAJIbHBIX MHBCCTUIIMOHHBIX 3aTparT
3. nepuona, 3a KOTOpBIﬁ IMPOU3BOACTBCHHBLIC MOIIHOCTHU IPCAIIPUATHUSA BBIXOOAT

Ha MaKCUMAJIBHYIO 3arpy3Ky

35. VKAJXWTE ITPABUJIBHBIN OTBET!
[P YBEJIMUEHMN CTOUMOCTHU KAIIMTAJIA MHBECTHULIMOHHOI'O
[TPOEKTA 3HAUYEHUE KPUTEPUA NPV:

1. YMEHBIIIAETCS
2. YBEIUYHUBACTCS
3. OCTaeTCsl HEU3MEHHBIM

36. YKAXWTE ITPABUJILHBIM OTBET!

BHYTPEHHAA HOPMA PEHTABEJIBHOCTU HWHBECTULIMOHHOI'O
[TPOEKTA IRR OITPEAEJIAET:

1. MaKCUMAaJIbHO JOMYCTUMYIO MPOLIEHTHYIO CTaBKY, MPU KOTOPOM €Ile MOKHO
0e3 moTepsh JUIsi COOCTBEHHUKA BKJIAbIBATh CPEJCTBA B UHBECTUIIMOHHBIN TPOEKT




2. MUHUMAJIbHO BO3MOXXHYIO MPOLIEHTHYIO CTaBKy, KOTOpas oOecrneduBaeT
MIOJTHOE MOKPBITHE 3aTPaT IO UHBECTUIIMOHHOMY MPOEKTY

3. CPEIHUN  CIIOXKHUBIIMICA  ypOBEHb  NPOLIEHTHBIX  CTABOK  JJIA
WHBECTULIMOHHBIX MPOEKTOB C aHAJIOTUYHOW CTETIEHBIO PUCKA

37. YKAXUTE HPA’BI/IHBHI)H\/'I OTBET!
NMHBECTULMOHHBIN ITPOEKT CJIEAYET ITPUHATD, ECJIN
BHYTPEHHAA HOPMA PEHTABEJIBHOCTH IRR:

1. MEHBIIIE CTABOK 110 OAHKOBCKUM JIENO3UTAM
2. OompLIe YPOBHS UHDISAIUN
3. MPEBOCXOJIUT CTOUMOCTh BJIOKEHHOTO KamuTaia

38. VKAXUTE IIPABIJIBHBIE OTBETHI! _
B KAYUYECTBE VYUETHbLIX I[TOKA3ATEJIEM OHEHKN 5KOHOMMWYECKOU

OOOEKTUBHOCTHU NMHBECTUIIMOHHBIX [TPOEKTOB
NCTIOJIB3YIOTCA:

1. CPOK OKYIIaeMOCTH

2. YuCTasi MPUBEJICHHAS] CTOUMOCTh

3. BHYTPEHHSIS HOpMa JIOXOJAHOCTHU

4 y4eTHasi HOpMa PeHTa0eTbHOCTH

48. VKAXMWTE ITPABUJIBHBIN OTBET!
OTPULATEJIBHOE 3HAUYEHUE KPUTEPHUA NPV I'OBOPUT O TOM, YTO:

1. CPOK OKYIMa€MOCTH MHBCCTUIINH CIIIC HC HACTYIINII

2. CTOMMOCTL JUCKOHTUPOBAHHBIX JACHCKHBLIX IIOTOKOB ITOKPBLIBACT
Ha4daJIbHbIC MHBCCTUIIHMOHHLIC 3aTPAaThI

3. HMHBCCTHUIMOHHLBIC 3aTPAaThl IPCBLIINAIOT TUCKOHTUPOBAHHBIC JOXOAbI

49.  YKAXWTE ITPABUJILHBIN OTBET!
[P YBEJIMUEHUN CTOUMOCTHU KAIIMTAJIA MHBECTHULIMOHHOI'O
[TPOEKTA 3HAUEHUE KPUTEPUA NPV:

1. YMEHBIIAETCS
2. YBEJIMYHUBAETCS
3. OCTaeTcsi HeM3MEHHBIM

50. VYCTAHOBUTE COOTBETCTBHA!

MeTop! aHanM3a 5KOHOMUYECKON
3¢ (HEKTUBHOCTH MHBECTULIMOHHBIX XapakTepucTruka
IPOEKTOB

1. OcHoBaHHbIC Ha TUCKOHTUpPOBaHMM | A. Pacduer 4YHCTONl  NpPUBEICHHOU
2. OCHOBaHHbIEC Ha YYETHBIX OLIEHKAX | CTOUMOCTHU
b. Pacuer cpoka  oOkymaeMocTH
WHBECTUIINN
B. Pacuer  BHyTpeHHEH  HOpPMBI
JIOXOJTHOCTH
I Pacuer YYETHOMU HOPMBI




| perTabensHOCTH

51.  VKAXUTE IIPABWJIBHBIE OTBETBI! 5
3HAYEHUE VYYETHOM HOPMbBI PEHTABEJIbHOCTHU WHBECTULINN
CPABHUBAETCS C LIEJIEBBIM ITOKA3ATEJIEM:

1. MUHUMAJIBHO TPUEMIIEMBIM YPOBHEM 3(DPEKTUBHOCTU MHBECTHUIUH 11O
JAHHOMY MPOEKTY

2. KO3 UITUEHTOM PEHTA0EIBHOCTH aBAHCUPOBAHHOTO KaIlKTaa

3. TV CKOHTUPOBAHHBIM [IEPUOIOM OKYIaEMOCTH

4. ITOKA3aTeJIEM YMCTOM IIPUBEICHHOW CTOUMOCTH IPOEKTa

52.  YKAXWTE IIPABUJILHBIN OTBET!
BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR XAPAKTEPU3VYET:

1. MHUHMMaJIbHO  BO3MOXHYK  IIPOLIEHTHYIO  CTaBKy,  KoOTOpas
o0ecreunBaeT MOJIHOE MOKPBITUE 3aTpaT

2. 0’KM1A€MBbII UHBECTOPOM YPOBEHb JNOXOXHOCTHU 1o
WHBECTULIMOHHOMY IIPOEKTY

3. MAaKCHUMAJIBHO JIOITYCTUMBINA YPOBEHb PACXOJ0B 10 MHBECTULIHOHHOMY
IIPOEKTY

53. VKAJUTE ITIPABWUJIbHBIN OTBET!

B XOJE PACYHETA JIMCKOHTHUPOBAHHOI'O CPOKA OKVYIIAEMOCTH
NMHBECTHUHMOHHOI'O ITPOEKTA OLIEHMBAETCA:

1. IEPUOM, 332 KOTOPBIA JOCTUTAETCA MAKCHUMAaJIbHAs Pa3HOCTb MEXIY
CyMMOHM JUCKOHTHPOBAHHBIX JEHEXKHBIX JOXOJIOB 3a BECh CPOK peaau3aluu
WHBECTULIMOHHOIO IPOEKTA U BEJITUYMHON MHBECTULIMOHHBIX 3aTPaT 110 HEMY

2. MEPUOJI, 32 KOTOPBIA KyMYJSITUBHAs TEKYIIas CTOMMOCTb YHUCTBIX
JICHE)KHBIX TTOTOKOB JIOCTUTAET BEJIMYMHBI HAYaJIbHBIX WHBECTULIMOHHBIX 3aTPaT
3. MEPUOJI, 32 KOTOPBIA IMPOU3BOACTBEHHBIE MOUIHOCTU MPEINPUSITHSA

BBIXOJISIT HA MAKCUMAJIBHYIO 3arpy3Ky

54.  YKAXWTE ITIPABUJILHBIN OTBET!
NMHBECTULMOHHbBIN I[TPOEKT CJIIEAYET ITPUHATD, ECJIA
BHYTPEHHAA HOPMA PEHTABEJIBHOCTH IRR:

1. MEHBIIIE CTABOK 10 OAHKOBCKUM JIETIO3UTAM
2. OombIIe YpOBHS HHMISAIUN
3. MIPEBOCXOIUT CTOUMOCTh BJIOKEHHOTO KamuTaia

55. VYCTAHOBUTE COOTBETCTBHA!

TunuyHblE JEHEKHBIE TOTOKU XapakTepuCTUKA
1. Bxonnbie A. JIonoJIHUTENBHBIN 00BEM MPOJaK
2. Breixoausie b. Camxxenune cebeCTOMMOCTH

B. HauanbHbIe MTHBECTUIINHU
I'. 3akppiTHE CUETOB J1IEOUTOPOB
. PemonT u TEXHUYECKOE




‘ o0ciy:xuBaHue 000py10BaHUS

56. YKAXWTE ITPABWUJIbHbBIN OTBET!

CPOK OKVYITAEMOCTU WHBECTULIMOHHOI'O IIPOEKTA - IIEPUOJ
BPEMEHU C MOMEHTA HAUYAJIA ®UHAHCHUPOBAHUS 1O MOMEHTA,
KOT'JA PABHOCTb MEXJY HAKOIUIEHHOW CYMMOM JOXOJO0B U
AMOPTHU3ALIMOHBIMY OTYUCJIEHUSIMU U 3ATPATAMU I10 [TPOEKTY
[IPUHUMAET OTPULIATEJIbHOE 3HAYEHUE:

1. na

2. HET

57.  YKAXUTE IPABWUJIbHBIE OTBETBI! 5
B KAYECTBE YUETHbLIX I[TOKA3ATEJIEM OLHIEHKN 5KOHOMMWYECKOU

SOOEKTUBHOCTHU NMHBECTUIIMOHHBIX [TPOEKTOB
NUCTIOJIB3YIOTCA:

1. CPOK OKYIIaeMOCTH

2. YHCTasi MPUBEJICHHAS] CTOUMOCTh

3. BHYTPEHHSIS HOpMa JIOXOJAHOCTHU

4, y4eTHasi HOpMa PeHTa0eIbHOCTH

TEMA 5. YYET UHOJIALOWUHU, HEOIPEJAEJIEHHOCTHU U PUCKA IIPH
NPUHATUU UHBECTUIIMOHHBIX PEIIEHUN

58. YKAXUTE ITPABUJIbHBIN OTBET!

UHOJIALUSA — DTO IIPOLIECC, XAPAKTEPU3VIOLIMNCS POCTOM
[TOKYIIATEJIbHOM CIIOCOBHOCTU JIEHET:

1. a

2. HET

59. YKAKUTE ITPABUJIBHBIE OTBETHI!
NHOJIAINA MOXET ITPOABJIATHCA B:

1. nepenoiHeHuu cheprl 00paleHrss OyMaxkKHBIMU JIEHbIaMHU

2. pOCTe TOBapHOW MacChl B OOpAIIEHWH TPU HEU3MEHHOM KOJMYECTBE
BBITTYIIICHHBIX JICHET

3. COKpAIIICHUH TOBAPHOW MAacChl B OOpAICHUH NP HEM3MEHHOM KOJIMYECTBE
BBITTYIIICHHBIX JICHET

4, OTIEPEKAIOIIEM POCTE HOMUHAILHOMN 3apa00THOM MJIaThl U JOXOJ0B YJICHOB

o0111eCcTBA 10 CPAaBHEHUIO C POCTOM IIEH Ha MOTPEOUTENBCKUE TOBAPHI

60. YKAKUTE ITPABUJIBHBIE OTBETHI!
[MPUYMHBI THOJIATIMOHHBIX ITPOLIECCOB:

1. poct BBII

2. HapyIIeHUE MPOMOPLUUOHATBHOCTU B c(hepe MPOU3BOJICTBA U OOpAILIEHUS
3. OLIMOKH B MOJUTHUKE LIEHOOOPA30BAHUS

4. aKTUBHAsl KOHKYpEHTHasi 00pb0a TOBapONpPOU3BOAUTENEH



61. YKAXUTE ITIPABUJIbHBI OTBET! 5
O HAJIMYNUN NHOJALIMNY CBUAETEJIBCTBYET CIIEAYIOINN ®AKT:

1. pacTyT LIEHbI HAa OTJIEIbHBIE TOBAPHI

2. pacTyT LIEHBI Ha TPYIITY TOBApOB

3. POCT 1IEH Ha OJIHY T'PYIITy TOBAPOB C OJHOBPEMEHHBIM MX CHI)KCHHEM Ha
APYTYIO TpyHILy

4, YCTOMYMBOE U MAaCCOBOE MOBBIIICHUE IIEH Ha TOBAPHI

62. YKAXKUTE TTIPABUJILHBIN OTBET! §
OLIEHKY W3MEHEHUS LEHLI HA OTAEJLHBIA BUJI TOBAPA WJIU
MPOAYKLIMU JIAET:

1. WHJUBUAYJbHBIA UHJIEKC 1IEH
2. nHjekc 1eH [laarme
3. MHAEKC 1eH Jlacnernpaca

63. YKAKUTE ITPABUJIBHBIE OTBETHI!
NHOJIAINA BJIMAET HA  IIOKA3ATEJIM HWHBECTHUIIMOHHOI'O
[TPOEKTA 3A CYET:

1. U3MEHEHUs (PaKTUYECKUX YCIIOBUM NPENOCTaBICHUS 3aiMOB U KPEIUTOB

2. 3aBBILICHHS HAJIOTOB 3a CYET OTCTABAHUS aMOPTU3ALMOHHBIX OTYMCICHUHN OT
T€X, KOTOPbIE COOTBETCTBOBAIM ObI MOBBIIIAIOIIMMCS LIEHAM Ha OCHOBHBIE (DOHIBI
3. pocTa 00bemMa NPOU3BOJICTBA B HATYPAIBHOM BBIPAXKEHHUU

4. o0OecrieyeHusi COMOCTaBUMOCTM TOKa3aTejled MpoeKTa B  pa3IMyHbIE

NIEPUOAbI BPEMEHU

64. YCTAHOBUTE COOTBETCTBHE!

IToxazarens XAPAKTEPUCTUKA
1. 3anac ¢puHaHCOBOI1 O€30MacHOCTH A. OrTHolIeHHE TOCTOSHHBIX 3aTpaTr K
2. OnepanoHHBIN pblyar 00bEMY peaTM30BAHHON TPOYKLIUU

b. PasHuma wMexay UEHOM TIpoaax
MPOAYKIIMA U BETUYMHON TMEPEMEHHBIX
W3JICPKEK Ha €UHUILY TTPOAYKIIUU

B. Pa3zHocTh Mexny 3amuiaHUpPOBaHHBIM
obbeMoM peanmm3anuu Q,, W TOYKOH
0e3yOBITOUHOCTH

I'. OTHOLIEHHE MAaPKUHAIBHOTO JOXO0/a
K YMCTOU MpUOBLIN

65. YKAXUTE ITPABWIBHBIN OTBET!
TOYKA BE3YBBITOYHOCTU OIIPEAEJIAET:

1. OO6beM npoaax, Mpu KOTOPOM BBIpYUYKa MOKPHIBAET MOCTOSIHHBIE U3/IEPKKU
2. MakcumanbHO BO3MOXHBIN 00bEM Mpoaax

3. OO6beM npoaax, Mpy KOTOPOM BBIpYyUKa paBHA CYMMAapHBIM U3JEp>KKam

4, MuHuManbpHbIe 3aTPaThl HA TPOU3BOJICTBO




66. YKAXUTE ITIPABUJIbHBIN OTBET!
O YEM I'OBOPUT 3HAUYEHUME OIIEPAIIMOHHOI'O PLIYAT A, PABHOE 7%:

1. [Ipu yBenuuennn oObeMa mnpoaaxk Ha 1% npuOBUIE NpPEIIPUITHS
yBenuuutcs Ha 7%

2. [Ipu ymenbmieHun cedbectoumMocTd Ha 1% mnpuObBUIL  NpPEaIPUITHS
yMEHbIINUTCS Ha 7%

3. [pu yBenMUeHNr CTOMMOCTY KanuTasia Ha 7% NpUObUTh IPEANPHSATHS YMEHBIIATCS
Ha 1%

4, [Tpu cHMKEeHUH TOCTOSHHBIX 3aTpat Ha 7%, mpuObLUTh yBenuuuTcs Ha 1%

67. YKAXKUTE ITPABUJIbHBIN OTBET!

PACUET TOUYKU BE3YBBITOYUHOCTU OCYIIECTBJISIETCS 11O
OOPMVIJIE:

1. Qee=FC/(pi—VC)

2. Que=VC/(pi—FC)

3. Qee=(pi—VC)/ FC

4. Qee=FC/(pi+VC)

TEMA 6. PEAJIBHOE HHBECTUPOBAHUE KAIIUTAJIA

68. YCTAHOBUTE COOTBETCTBUE!

I/ICTOIIHI/IKI/IU (buHaHCHUPOBAHUS XAPAKTEPUCTHUKA

WHBECTUIIUN

1. BuyTpennue A. Hepacnpenenennas npuObLIb

2. BHennue b. CpencrtBa, moiaydeHHbIE OT dYMUCCHUHU
Ak

B. 3aiiMbl mpounx OpraHu3anuin

I'. Kpenutel 0aHKOB

. Cpencrta, moiay4eHHBIE OT SMUCCUH
oOnuranuit

69. YKAXWTE ITPABUJIbHBIN OTBET!

OBIIIAS CYMMA CPEACTB, KOTOPYIO HEOBXOJNUMO VYIUIATUTH 3A
HUITIOJIb3OBAHUE  OIIPEAEJIEHHOTO  OBBEMA  ®UMHAHCOBBIX
PECYPCOB:

1. cTraBka TUCKOHTUPOBAHUS

2. IleHa KanuTajia

3. uHAHCOBBIC MHBECTUIIUU

4. Touka 6e3yOBITOYHOCTH

70. YKAJXUTE ITPABUJIBHBINA OTBET!

B LEJIAX OBECIIEYEHMS CPABHUTEJIBHOI'O AHAJIM3A KPEJUTHBIX
JOI'OBOPOB C  PA3JIMYHbBIMU  YCIIOBUAMUM  HCIIOJIB3VIOT
VYHUBEPCAJIBHBIN TIOKA3ATEJIb. 3TOT ITOKA3ATEJIb HA3BIBAETCS:




1. cpenHeB3BENIEHHAS LIEHA KanuTalla
2. mpejenbHas ieHa KanuTana

3. adexTuBHAS rO10BAS MPOIIEHTHAS CTaBKa
4. HOMUHAJIbHAS TOJI0Bas MPOILICHTHAS CTaBKa

71. YKAXUTE ITPABUJIBHBINA OTBET!

ECJIN ITPOLIEHTDbI

HAYWICAIOTCA OAWH PA3 B TIOHd, TO

OOOEKTUBHAA I'OJOBAA ITPOLUEHTHAA CTABKA:

1. paBHAa HOMUHAJIBLHOM IPOLICHTHOM CTaBKE

2 MEHBbIIIE HOMUHAJIBbHON IIPOLICHTHON CTaBKE

3. 00JIpIIIE HOMUHAJIBHON IPOLEHTHOM CTaBKe

4 HE CBSI3aHAa C HOMUMHAJIBbHOM IIPOLIEHTHOM CTaBKOM

72. YKAXUTE HPéBI/IHI)HHﬁ OTBET!
OTHOCHUTEJIbBHBIM YPOBEHb PACXO/JOB HWHBECTOPA OTPAXAET

[TOKA3ATEJIb:

1. WHIMBUTyAJIbHBIN UHACKC 1IEH
2 B3BEIICHHAS [[€HA KanuTasia

3. npeneibHas [IeHa KanuTalia

4 BHYTPEHHSISI HOpMa JI0XOJAHOCTH

73. YCTAHOBUTE COOTBETCTBUE!

Iloka3arennb

1. PenTabenpbHOCTH COOCTBEHHOT'O
Kanuraja
2. PenrtabenbHOCTH

HHBCCTHUPOBAHHOI'O KAaIlUTAaJIa

XAPAKTEPUCTUKA

A. OTHOILIEHHE TOCTOSIHHBIX 3aTpaT K
00BbeMy peaTM30BaHHON MTPOTYKIIUN

b. OTtHouleHue PUOBLIN hife)
HAJIOTO00I0KEHUS u BBITUIATHI
MPOIICHTOB K BEJIMYHMHE COOCTBEHHOTO
KamuTaa Mo MpoeKTy

B. OtHomEeHnE MPUOBLITN hi (o
HAJI0T000JI0KEHUS u BBITIJIATHI
MPOLIEHTOB K OOWIIEl CyMMe CpeJCTB,
HallpaBJICHHBIX Ha (UHAHCHUPOBAHUE
poeKTa

I'. OTHOMIEHNE MaP)KUHAIBHOTO J10X0/1a
K YUCTOM MpUOBLIN

74. YKAXUTE TTPABUJIBHBIN OTBET!

®UHAHCOBBIN PBIYAT - 3TO:

1. O6beM mpoaax, MPU KOTOPOM BBIPYUYKA MOKPHIBAET MOCTOSIHHBIC U3ICPKKA

2. OTHOIIEHNE COOCTBEHHOTO KamuTaia K 3a€MHOMY

3. OTHoOIIIEHNE 3a€MHOT0 KanuTajia K COOCTBEHHOMY

4. OTHOIIIEHNE 3aeMHOTO KamuTaja K oOIIell cymMMe CpeICTB, HAlPaBJICHHBIX Ha
(buHAHCHPOBAaHNE HHBECTUIIMOHHOTO MTPOEKTA



TEMA 7. OHEHKA 3®®EKTUBHOCTH PUHAHCOBBIX
NHBECTHIINU

75.Y4YuThIBaIOTCA JIM WTOTU MPOU3BOJACTBEHHO-XO3AMCTBEHHOW AESATEIBHOCTU
OPEANpusTAsS TMpU  ONPEACICHUH MOTPEOHOCTEH B JOMOJHUTEIBHBIX
WHBECTULIHSIX
a) Her
0) Jla
76.Kputeprn MHBECTUIIMOHHOW EATEILHOCTHIO HA YPOBHE KOMITAHHUH
a) Obecnieuenne Hambosee A(P(GEKTUBHBIX MyTEH peanu3alliil WHBECTUIIMOHHOM
CTpaTeruu
0) Ob6ecneueHre MaKCUMU3AIMHU JOXO/I0B
B) OGecnieueHne BBICOKUX TEMITOB YKOHOMHYECKOTO Pa3BUTHUS
7'7.ITokazaTenu kommepueckon 3(h(PEeKTUBHOCTH YUUTHIBAIOT
a)3aTtpaThl U PE3YNbTAaThl, CBSA3aHHBIC C pealn3alyell MPOEKTa, BBIXOSAIIME 3a
paMKH (PMHAHCOBBIX UHTEPECOB MPEANPUITHI aKITMOHEPOB
0)ITocneacTBus peanu3aiuy MpoeKTa JUisi OTACIbHOU (PUpMbI
B) IlocnencTBusa peanuzanuu mnpoekta uist (peneparbHOro, PErMOHAIBLHOTO WU
MECTHOTO OO/ KeTa
r)/leHe)xHple MOTOKM OT ONEPallMOHHOM, WHBECTULUMOHHOM U (PUHAHCOBOU
NEATEeIbHOCTH pean3yrolel MPOEKT OpraHu3aluu
78.01eHKa UHBECTUIIMOHHOW MPUBJIEKATEILHOCTH ACHCTBYIONIEH KOMITAHUN
a) AHanu3 )KM3HEHHOTO ITMKJIa U BBISIBJICHUE TOW CTaJMU, HA KOTOPON HAXOIUTCS
bupma
0) OnpenenseTcss HOpMOU MPUOBUIN HA KaMUTal U IOIMyCTUMOMN CTEIEHBIO pHUCKa
B) MOHUTOPUHT NOKa3aTeNeil KOHbIOHKTYPbhl HHBECTHUIIMOHHOTO PbhIHKA
79.1lpu omnpeneneHun oObeMa WHBECTULIMN CIIEAYET YUYUTHIBATH MOTPEOHOCTH
CO371aBa€MOTO MPEANPHUATHSI B 00OPOTHBIX CPEJICTBAX
a) Her
0) Ja
80.Ynyumienrne "HBECTUIIMOHHOTO KJIMMaTa
a) ®uHaHcoBas cTaOMIIM3aIIHS
0) Co3naHue yciaoBU SKOHOMHYECKOTO pOCTa
B)[lonuTruueckas cTaOUILHOCTD
81.YVuuThIBaloTCS JIM UTOTH MPOU3BOJACTBEHHO-XO3SMCTBEHHON JEATEIbHOCTU
OpeANpUsATUS TPU  ONPEJeJICHUU TMOTPEOHOCTEH B JIOMOJHUTEIBHBIX
WHBECTHUIIHASX
a) Her
0) Ja
82.Kommepueckast 3hpexTHBHOCTD
a) CooTHOIIEHUE TPEX BUIOB JEATECIbHOCTH: MHBECTUIMOHHOM, ONEPAIIMOHHON 1
(UHAHCOBOM C MOJOKUTEITHHBIM CAJIbJI0 UTOTA
0) [Totoxk peanbubix nener (Cash Flow)



B) dunHancoBoe 000CHOBaHHE MPOEKTa, KOTOPOE OMpPENEISeTCS COOTHOUICHUEM

3aTpar U pe3yabTaToB, 00ECIEYNBAIOIINX TPEOYEMYIO0 HOPMY JTOXOTHOCTH
83.I1okazaTtenu obiecTBeHHON A(h(PEKTUBHOCTH YUUTHIBAIOT

a) 3arpaThl U PE3yJIbTAaThl, CBSI3aHHBIE C pealu3allield MPOEKTa, BBHIXOMMAIINE 32

paMKy TpSIMBIX (PMHAHCOBBIX MHTEPECOB YYACTHUKOB WHBECTHUIIMOHHOTO MPOCKTA,

HO OTpakarolfe NHTEPECHl BCETO HAPOIHOTO XO35AHUCTBA

0) O dexTUBHOCTh MPOEKTAa C TOUKHU 3PEHHUS OTIEIHLHON T'e€HEpUPYIOIIEH MPOEKT

OpraHu3aIuu

B) ®uraHCOBYIO 2(()DEKTUBHOCTH C YUETOM pean3aluy MPOeKTa Ha MPEANPUITAN

pervoHa Wi oTpaciu

) Db (HEKTUBHOCTH IPOEKTA 71 KAXKIOTO M3 YYaCTHUKOB-aKITMOHEPOB

IlIkana oyenueanus: 10 6GamipHas.

Kpumepuu oyenueanusn:

Kaxnapii Bompoc (3amaHue) B TECTOBOM (opme OlleHMBAeTcs 10
JMXOTOMHUYECKOM IIKaJIe:

BBINOJTHEHO — 1 0ay1, He BeImoiHeHO — O 0aJuIoB.

[IpumensieTcs cienyromas IIKajla MepeBoja OalsIoB B OIEGHKY MO 5-
OaJJIbHOM IIIKaJIE:

10-9 6aa/10B COOTBETCTBYIOT OIICHKE «OTJIUYHOY,

8-7 0a/1710B — OLIEHKE «XOPOLIO0Y;

6-5 0aJ1JI0B — OILICHKE «YA0OBJIETBOPHUTEIbHOY;

4 $a/jI0B U MeHee — OIICHKE «HEeY/10BJIETBOPUTEILHOY.



1.5 TEMBI JIOKTA/IOB

TEMA 1 «MHBeCTHLIMN, HHBECTUIIMOHHAA 1eATeJIbHOCTh U HHBECTHIIMOHHASI
MOJIUTHKA)

1. Knaccupukanums uHBectunuil. Kakue MHBECTHLMM  Ha3bIBAIOT
npsiMbIMU  (peanbHbiMU)? Kakue Buabsl uHBecTHIMM Bbl cunmtaeTre HamnOoiiee
3 PeKTUBHBI B yCIOBUSIX IU(PPOBON SKOHOMUKH ?

2. Kak cooTHOCSTCS MOHATHS «UHBECTHIIMIY, «PEabHbIE WHBECTHUIIHI,
«KaNHUTaJbHBIC BIOKEHUS» C TaKUMHU NOHATUAMHU Kak «LludpoBas skoHOMHUKAY,
«undpoBU3aIUST IKOHOMUKINY», «TpaHCHOpPMALIHS TPOMBIIIECHHOCTH ?

3. [IepeunicnuTe COCTaB YyYaCTHUKOB MHBECTHUIIMOHHOM AEATEIBHOCTH B
paMkax uppoBoi SKOHOMUKHU. KakoBbl UX OCHOBHBIE (DYHKITUU?

4, VYKaxuTe IMOKa3aTelu, MO3BOJLIIOIINE OXapaKTEPU30BaTh YPOBEHb
WHBECTUIIMOHHON aKTUBHOCTHU B CTpPaHE B YCIOBUAX ITU(POBU3ALINH?

S. KakoBbl (hakTOphl aKTUBU3ALUM WHBECTUIIMOHHOW JESATEIHHOCTU B
coBpeMmeHHo Poccun B paMkax 1iudpoBoit 5JKOHOMHUKHU?

6. [Iepeuncnure OCHOBHBIE HOPMAaTUBHO-IIPABOBbIC aKTBHl,

periIaMeHTUPYIOIUEe HWHBECTHUIIMOHHYIO JesaTeabHOCTh B P® B ycioBusax
nudpoBuzanyun?

TEMA 2 «HBeCTUIIHOHHBINA MPOEKT KAK 00bEeKT IKOHOMHUYECKON OLEHKI

7. Bwuapl ”HBECTUIIMOHHBIX TTPOCKTOB B YCIOBHUAX ITU(MPOBU3AIINH.

8. Cpok OKynmaeMOCTH MHBECTHUITMOHHOTO MPOCKTa.

9. VYyacTHMKaMH WHBECTHIIMOHHOTO MTPOEKTA B paMKax ITU(GPOBONA SIKOHOMHUKH.
10. MuBecTuninonHas ¢asa >KM3HEHHOTO ITUKJIa MPOSKTa.

11. Buasl JgeHEXHBIX MPUTOKOB W OTTOKOB IO HMHBECTUIIMOHHOMY TIPOEKTY B
paspese BUIIOB JESATEIbHOCTU MPEATPUITHS.

12. XapakTepucTHKa OCHOBHBIM pa3jeliaM OW3HEeC-IJIaHa HWHBECTUIIMOHHOTO
MIPOCKTA.

TEMA 3 «Teoperndeckue acnekTbl onieHKH 3G PeKTUBHOCTH
HHBECTHUIMOHHBIX IPOEKTOB)

13. B ueM cOCTOUT LIENIb U 3a1a4Yd HHBECTUIIMOHHOIO aHan3a?

14. Kakue UCTOYHUKHA UH(POPMALIUK UCTIONB3YIOTCS B UHBECTUIIMOHHOM aHalu3e?
15. Ko siBisieTcst moJib30BaTesieM pe3yIbTaTOB MHBECTUIIMOHHOTO aHaIn3a?

16. KakoBa posib HMHBECTHI[MOHHOI'O  aHaju3a B  IMpollecce MPUHATUS
YIOPaBIEHYECKUX PEIICHHI?

TEMA 4 «MeToabl 53KOHOMUYeCKOOeHKU QP PeKTUBHOCTH HHBECTHLM D)

17. Ouenka SKOHOMHYECKOH 3(PPEKTUBHOCTU UHBECTHUIINI U €€ POJIb



18. Kputepur u OCHOBOIIOJIArarolIMe€ TMPUHIUMIBl OLEHKH 3KOHOMUYECKOU
3 (HEKTUBHOCTH AOJITOCPOUYHBIX MHBECTHUIIMM.

19. XapakrepucTika METOJIOB OLIEHKH 3(PGHEKTUBHOCTH HMHBECTUIIMOHHOTO
MPOEKTA.

20. [Ilpumenenrne MPOCThIX (YYETHBIX) METOJOB OLECHKH A()PEKTUBHOCTU
WHBECTUIIMOHHBIX MTPOEKTOB.

21. Ecniu B aHanu3e CpoKa OKYIAaeMOCTH WHBECTHIIMM MO OJHOMY M TOMY e
MPOEKTY HCIOJIb30BaTh JUCKOHTUPOBAHHBIE M YYETHBIC OLIEHKU BO3HHUKHET JIU
pa3HHUIIA B MMOJTYYEHHBIX pe3ynbrarax’? [louemy?

22. B ueM CcyTh KOHIICTILIMY BPEMEHHOM [ICHHOCTH KanuTaa’?

23. Kakue ocobennoctr Metoga NPV 00ycrnoBIMBaOT €ro 3HAYMMOCTh B OIICHKE
HKOHOMHUYECKON 3(PPEKTUBHOCTA NHBECTULINI?

24. Ilpu BBIOOpE WHBECTHUIIMOHHOTO TMPOEKTa W3 psila albTePHATHBHBIX IIO
kputeputo NPV yem Oyner pykoBOACTBOBAaTHCS HHBECTOP?

25. O yeM CBUAETENBCTBYET OTpULIATENIbHOE 3HaUeHNE KpuTepusi NPV?

26. Ecniu BHyTpeHHss HOpMa JoxoaHocTu poekTa IRR Brilie cpenneit crouMocTu
KanuTtana aeWctByrouiero mpennpustus WACC, cienyer JM  PyKOBOJACTBY
npeanpuaTus GUHAHCUPOBATh UHBECTUITMOHHBINA MTPOEKT?

TEMA § «Yuer uH(pAsiMu, HeoNnpeaeJJeHHOCTH U PUCKA NIPU NPUHATHH
HHBECTUIMOHHBIX pelleHH I

27. IlporieHTHAs ¥ TUCKOHTHAS CTaBKU: B U€M pPa3HUIIA MEKIy HUMH?

28. KakoBa B3aWMOCBSI3b MEXKIY YPOBHEM HHQIISAIUU W Pa3MEpPOM JUCKOHTHOM
CTaBKHU?

29. IlpuBenute KIaccUUKAIINIO BUIOB HHBECTUIIMOHHBIX PUCKOB.

30. Kakas  cymiecTByeT  3aBUCHUMOCTh  MEXIy  YPOBHEM  pHCKa IO
WHBECTUIIHOHHOMY ITPOEKTY U JOXOAHOCTBIO IO HEMY?

31. OnumuTe HampaBieHUs: ucnonb3oBanus CAMP-monenn B MHBECTHIIMOHHOM
aHause.

TEMA 6 «PeaibHOe MHBECTHPOBAHUE KANIMTAJIA)

32. OnumuTe CcOCTaB HCTOYHMKOB (DUHAHCHUPOBAHUSA PpEATbHBIX HMHBECTUIIUN
(KanmuTaJIbHBIX BIOKEHUN).

33. Kak paccuutsiBaetcs >dpdexkt dunancoBoro peryara? YUYrto o3HavaeT e€ro
BBICOKOE WJIM HU3KOE 3HaYeHUE?

34. Kak  paccuuTaTh  CpPEAHIO  B3BEUICHHYIO LIEHYy  (PUHAHCUpPOBAHMUS
MHBECTUIMOHHOTO TTpOeKTa?

35. C kako¥l 1eibl0 B MHBECTHUIIMOHHOM aHAJIM3E HCMOIb3yeTcs d(PQexkTuBHAsA
roJIoBas MPOLICHTHAsI CTaBKa?

36. Uto Bel noHnMaeTe moj onTUMaibHOM CTPYKTYpOi KanuTasa?

TEMA 7 «Ouenka 3p(pekTUBHOCTH (PMHAHCOBBIX HHBECTUIIHIT»



37.Kak  Bpl  moHumaere  coxep)kaHWE  TOHATUA  «UHBECTHIIMOHHAs
MPUBJIEKATEILHOCTHY OpraHUu3aIiu?

38. Kakue (haxkTopbl (BHYTpEHHHE U BHEIIIHHE) 00ycCIaBIUBaIOT
MPUBJIEKATEILHOCTh OPTaHU3AIMU KaK 00bEKTa (PUHAHCUPOBAHUS JIJIsl MHBECTOpA?
39. SBnsieTcss M JUISI MHBECTOpPA BaXXHBIM YYET OPraHU3allMOHHO-IPAaBOBOM
dbopmbl cyObekTa xo3siictBoBanus? [losicHuTe mouemy?

40. Opranu3zanud Kakod OTpaclieBOW MPUHAJICKHOCTH BBI3BIBAIOT HAUOOJBIINNA
MHTEpPEC MHBECTOPOB B YCIOBUAX coBpeMeHHOU Poccun? Yem 310 00BsACHsACTCS?
41. Tlosicaute, B 4YeM pa3HUIIA MOTHBALlMU HWHBECTOPA, OCYIIECTBISIOIIETO
peasibHble UHBECTULINH, U (PUHAHCOBOTO CIIEKYJISIHTA?

Tema 8 «Oco0eHHOCTH HHHOBAIIMOHHBIX HHBECTULIMID»

42. VYmupapieHuecKas CUCTeMa MHHOBAIMOHHOW KOMITAHHH.

43. VHHOBAIMOHHBINA KJIUMAT U MTOTSHITUA IPEATPUITHS.

44. CruMmynupoBaHHE UHHOBAIIMOHHBIX pa3pabOTOK.

45. VYmnpaBieHHE UCCIEI0BATEILCKUMH OpraHU3allUIMH ¥ MEXaHU3M €ro
COBEPILIEHCTBOBAHUS.

46. VuHOBalMOHHAs OpraHU3AIIUS.

47. OcobOeHHOCTH AeSTENbHOCTH BeHUYpHBIX (oHI0B B Poccuu.

IHIkana oyenusanusa: 3 6anpHas.

Kpumepuu ouyenuseanun:

3 0a/a (WM OLICHKA «OTJIMYHO») BBICTABISETCS OOY4YAIOMIEMYCS, €CIH
T€Ma JOKJaJla BCECTOPOHHE M TMOJHO PACKPbITA, MPU ITOM YOEIUTEIbHO U
apryMEHTUPOBAHHO  H3JIOXKEHAa  COOCTBEHHass  MO3UMLMA  aBTopa IO
paccMaTpuBaeMOMy BONPOCY; CTPYKTypa AOKJIaJa JIOTUYHA; M3Yy4eHO OOJIbLIOE
KOJIMYECTBO aKTyaJIbHbIX MCTOYHHKOB OTEUYECTBEHHBIX M 3apyOeikHBIX aBTOPOB,
IrPaMOTHO  ClIeJaHbl CCBUIKM Ha MCTOYHMKH; TIPEJCTABICH aKTyaJbHBIN
CTAaTUCTUYECKUI W MPaBWIBHO MOJ00paH WIUTIOCTPATHBHBIA MaTepuall; CIelaH
000CHOBaHHBIN yOEIUTEIHHBIN BHIBOJI; OTCYTCTBYIOT 3aMeUaHus TI0 0(OPMIICHHUIO
JIOKJIaja.

2 0asia (WM OIEHKA «XOPOI0)») BBICTABIACTCS OOydYAIOIIEMYCS, €CIIU
TeMa JOKJIaJa pacKpbITa MOJHO U TIyOOKO, CAeNIaHa MOMbITKA CAMOCTOSITEIBHOTO
OCMBICJIEHUSI TEMbI; CTPYKTypa [JOKJIaja JIOTMYHA; W3Yy4YEHO JIOCTATOYHOE
KOJIMYECTBO HWCTOYHUKOB, HWMEIOTCS CCBUIKM Ha WCTOYHHWKH; TPUBEIACHBI
CTaTUCTUYECKUE NTaHHBIE W yYMECTHBIC MPHUMEPHI; cleTaH 0OOCHOBAHHBIN BBIBOJ;
UMEIOT MECTO HE3HAUMTEJbHbIE HEAOYEThl B COJEPKAHUM U (UiK) oPOpMIICHUU
JOKJIa/a.

1 ©Oamna (wM  OIEHKAa  «yJAOBJIETBOPUTEJIBHO»)  BBICTABISACTCS
oOyuJarolemMycs, ecii TeMa JOKJIaJa PAcKpbITa HEMOJHO U (UJU) B U3JIO0KEHHUH
TEMbl UMEIOTCSI HEJOUEThl M OIIMOKHU; CTPYKTypa JOKJIaJa JIOTUYHA; KOJIHYECTBO
U3YYCHHBIX HCTOYHUKOB MEHEE pPEeKOMEHIYEeMOIo, CHeJaHbl CChUIKA Ha
UCTOYHUKH; TMPUBEACHBI OOIIME MPUMEPHI; BBHIBOJA CAENaH, HO MMEET NpU3HAKU



HETMOJIHOTHI W HETOYHOCTH, HMMEIOTCS 3aMEYaHus K COACpKaHWUI0 © (WJIH)
oopmIieHuIO JOKIIaA.

0 ©Oamn (WIM  OICHKA «HEYJOBJETBOPHTEIBHO»)  BBICTABIIACTCS
oOydJarolemMycs, eciii CoJep)KaHne OKIala UMeeT SBHbIC MPHU3HAKU IJIaruara u
(w1M) TeMa JI0KJIaJla He pacKpbiTa M (WJIM) B U3J0KCHUU TEMbl UMEIOTCS IpyObie
OMMOKW; MaTepual HE CTPYKTypUPOBAH, H3JIaracTcsl HEMOCIEAOBATEIbHO H
COMBUMBO;  KOJWYECTBO  HM3YyYEHHBIX HCTOYHHKOB  3HAYMTEIHLHO  MEHEe
PEKOMEHIyeMOT0, HEMPaBUJILHO CJIeJaHbl CCHUIKM Ha WCTOYHUKH WU OHHU
OTCYTCTBYIOT; HE TPHUBEICHBI MPUMEPHl WM TPUBEICHBI HEBEPHBIC MPUMEPHI,
OTCYTCTBYET BBIBOJ] WJIM BBIBOJ] paCIUIBIBYaT M HEKOHKpETeH; odopmieHue
JIOKJIaJia HE COOTBETCTBYET TPEOOBaAHUSIM.



2 OHLEHOYHBIE CPEJCTBA JII TIPOMEXYTOUYHOU
ATTECTAIIMN OBYYAIOIIUXCA

1.1 BAHK BOITPOCOB H 3AJJAHHUH B TECTOBOH ®OPME
1 BonipochI B 3akpbITOl hopme.

1. HAUJUTE OILLMBKY!

OCOBEHHOCTH ITPOIITECCA MHBECTUPOBAHU:
1. TpUBOAHWT K POCTY KamuTaia
2. AMEET JOJITOCPOYHBIN XapaKTep
3. OCYHICCTBJIHGTCSI TOJBKO B BUJIC BJIOXKCHUA NCHCKHBIX CpeI[CTB
4. HampaBJIeH KaK Ha BOCIIPOM3BOJICTBO OCHOBHBIX (DOH/IOB, TaK U B

pa3JII/I‘-IHBIe (bHHaHCOBBIe I/IHCprMeHTBI

2. YKAXKUTE IMTPABUJIbHBIE OTBETHI!
PEAJIBHBIE UHBECTULIM MOT'YT BbITh HAITPABJIEHBI HA:
1. HOBOE CTPOUTEIHCTBO
2. npuoOpeTeHue JIUICH3UH|, TaTEHTOB
3. PEKOHCTPYKIIUIO JEHCTBYIOMIETO MPEANPUITHS
4. npuoOpeTeHne rocyJapCTBEHHBIX IIEHHBIX OyMar
5. TOBBIIICHUE KBATM(DUKAIIUN COTPYTHUKOB

3.  CVYBBEKT WHBECTUIIMOHHOW  JESATEJILHOCTU  MOXET
COBMEIIATH ®YHKINM MHBECTOPA U ITOAPAIUYNKA

1. da
2. Hetr

4. YKAXUTE ITPABUJIbHBIE OTBETHI!

KJIACCUDUKAIINSA MHBECTUIUN I[TO ®OPMAM COBCTBEHHOCTU:
MyHunMnagabHbIe

['ocynapcTBeHHbIE

YacrtHbie

FOpunnueckue

[IpennpuHUMAaTEIBCKHE

SRl A

5. HAUJIUTE OIIUBKY!
OCOBEHHOCTHU IMTPOLUECCA MHBECTHUPOBAHUA:
1. mpuBOAUT K POCTY KamuTaia
2. WMEEeT JOJITOCPOYHBINA XapaKTep
3. MOXET OCYIIECTBIATbCS HE TOJIBKO B BHJIE BJIOKEHHUSA JIEHEKHBIX
CPEJIICTB, HO Y BUJIE IBHKUMOIO U HEJBHKUMOI'O UMYILIECTBA
4. HampaBJIeH UCKIIOYUTEIHHO Ha OOHOBJIEHHE OCHOBHBIX (DOHIOB

6. YKAXUTE ITPABUJIBHBIE OTBETBI!
I[1I0 XAPAKTEPY VYACTHUA HHBECTOPA B HMHBECTHULHMOHHOM
[TPOLECCE PA3JIMYAIOT UHBECTULIMUA:



[Ipsimble
['ocynapcTBeHHBIE
YacrtHble
Hempsmeie
JlonmrocpouHsie

O whE

7. CYBBEKT MHBECTHMIIMOHHOM  JIEATEJIBHOCTU  MOXET
COBMEIIATDH ®YHKIMN MHBECTOPA U 3AKA3YMKA

1. 1a
2. Het

8. YKAXUTE IIPABUJIBHBIE OTBETBI!

ONHAHCOBBIE MHBECTULMN MOI'YT BbITh HAITPABJIEHDBI HA:
TEXHUYECKOE MEPEBOOPYKEHNE POU3BOICTBA

npuoOOpEeTeHHE JIMIIEH3HH, TATEHTOB

PEKOHCTPYKIMIO AEHUCTBYIOLIETO MPEANPUATHS

npUOOpETEHHNE TOCYTaAPCTBEHHBIX 1IEHHBIX Oymar

MOKYTKY OOJUTaiuii U BeKceeu

abrwnE

9. VKAXUTE OLINBKY!
MET AITPOEKTBI OBJIAJJAIOT PAJJOM OTJIMHUTEJIBHBIX YEPT:
1. BBICOKOM CTOMMOCTBIO
2. TPYAOEMKOCTBIO
3. KpaTKOCPOYHOCTHIO peaTnu3aiuu
4. KanmuTaIOEMKOCTBIO

10. YKAJXKUTE IIPABUJIbHBIE OTBETHI!

AHAJIV3 BHEIIHEU CPE/bI ITPEJCTABJISIET COBOM:
aHaJIn3 CIIpoCa U NPCAJIOKCHUA

cepTU(UKAIIUIO TTPOU3BOJICTBA

CCIMCHTAIINIO PbIHKA

OIICHKY 3JIACTUYHOCTH CIIpOCa

3aKIIFOUYCHUC KPCAUTHBIX JOI'OBOPOB

SRl A

11. VYKAXWTE ITIPABUJIbHBIN OTBET!
[MPOEKTHBI ABJIAIOTCA HE3ABUCHUMBIMU, ECJIM PEHIEHUE O
I[TPUHSTHUN OJJHOI'O N3 HUX HE BJIMAET HA PEIIEHUE O ITPUHSTHUU
JIPYTOI'O:

1. na

2. HET

12.  YKAXWUTE OLIUBKY!

PA3JIEJIbI BUSHEC-IINIAHA UHBECTULIMOHHOI'O ITPOEKTA:
1. llenu AesITENPHOCTH U KPaTKOE OMHCAaHKUEe On3HEeca
2. OpraHuzanus Mpou3BOICTBA



3. MlHBeCTUIIMOHHBIN KIUMAT U PUCKH
4. VYmpaBieHue U KaJpsbl
5. Hctopus co3nanus KOMIaHUU

13. VKAXWUTE ITPABUJIBHBINA OTBET!
[TPOEKT ITPU3HAETCS OODEKTUBHBIM, ECJIN:
1. obGecneunBaeTcs BO3BpaT HCXOJHOW CyMMBbl HMHBECTHLIMM M Tpedyemas
JOXOJTHOCTB I UTHBECTOPOB
2. JOXOJBI MMPOEKTA BHIIIE 3HAYUTEIILHO MPEBBIIIAIOT YPOBEHb HHQIIALIUN
3. JO0XOJIBI 110 MPOEKTY PaBHBI 3aTpaTaM Mo HEMY
4. 3aTparbl IPOEKTa HE MPEBBIIAIOT YPOBEHb JOXOA0B 10 HEMY

14. VKAXWTE IIPABUJIbHBIE OTBETHI!
HEOBXOJIUMO  OBECIIEYUTb COIIOCTABUMOCTbL JIEHEXHBIX
[TOKA3ATEJIEN ITPU:

1. unnsaUN

2. Pa3HOBPCMCHHOCTHU I/IHBGCTI/II_[I/If/'I H CO3JAaHHBIX B IICPHOO PpCATIU3AHNH
HHBCCTHUIHUOHHOTI'O ITPOCKTA JACHCKHBIX IIOTOKOB

3. OJHOBPCMCHHOM OCYHICCTBJIICHUHM HHBCCTHIHMH MW IIOJYYCHHH JCHCKHBIX
J0XO0OJ0B

4. SHAUYUTCIIBHBIX MHBCCTUILIMOHHBIX 3anaTaX

15. YKAXMUTE ITIPABUJIbHBIN OTBET!
MHBECTULIMOHHBIN TIPOEKT CJIEAYET IPUHSATH K PEAJIM3ALIUN,
ECJIN YNCTAS TEKYIHIASI CTOUMOCTD NPV ITPOEKTA:
1. monoxureabHas
2. MakcuMaJjbHas
3. paBHa eUHUIIE

16. YKAXMWTE ITPABUJIbHBIN OTBET!
JIEJIJEHUEM CPEJHETOZIOBOM YUCTOM IIPUBBUIM HA CPEJHIOIO
BEJIMYMHY MHBECTUII PACCUUTHIBAETCS:
WHJIEKC PEHTA0EIbHOCTH MHBECTUIINN
BHYTPEHHSISI HOpMa JI0XOJHOCTH
y4eTHasi HOpMa PeHTa0eIbHOCTH UHBECTUIUN
MUHUMYM TIPUBEJICHHBIX 3aTpaT
KO2(pULIMEHT CPaBHUTEIBHONW SKOHOMHYECKON 2D PEKTUBHOCTH

oW E

17. YKAXWTE ITPABWIBbHBII OTBET!
B XOJE PACYHETA JIMCKOHTHUPOBAHHOI'O CPOKA OKVYIIAEMOCTHU
NMHBECTHUIMOHHOI'O ITPOEKTA OLIEHUBAETCA:
1. mepuon, 3a KOTOPBIA JOCTUTAETCA MAKCUMAJIbHAsI Pa3HOCTh MEXKy CyMMOM
JACKOHTHUPOBAHHBIX YUCTBIX JECHEKHBIX MOTOKOB 3a BECh CPOK peaau3aluu
VHBECTUIMOHHOTO MTPOEKTA U BEJIMYMHON MHBECTUIIMOHHBIX 3aTPaT 10 HEMY



2. TepHoJ, 3a KOTOPbII KyMyJISITUBHAS TEKYIIasi CTOMMOCTb YUCTBIX JIEHEKHBIX
IIOTOKOB JIOCTUTA€T BEJIMYMHBI HAYAJIbHBIX HUHBECTUIIMOHHBIX 3aTPaT

3. mepuo, 3a KOTOPbIil MPOU3BOJCTBEHHBIE MOIIIHOCTH MPEIPUITHS BBIXOAST
Ha MaKCUMAaJIBHYIO 3arpy3Ky

18. VKAJXWUTE ITPABUJIBHBIN OTBET!
TP YBEJIMYEHNU CTOUMOCTHU KAIIMTAJIA MHBECTHULIMOHHOI'O
[MTPOEKTA 3HAUYEHUE KPUTEPUS NPV:

1. ymeHbIIaercs

2. yBEINYUBACTCS

3. ocTaercs HEeM3MEHHBIM

19. YKAXWTE ITPABUJILHBIM OTBET!
BHYTPEHHAA HOPMA PEHTALBEJIBHOCTM HMHBECTHULIMOHHOI'O
I[TPOEKTA IRR OIIPEAEJIAET:

1. MakcuManbHO JOIYCTHUMYIO MPOIEHTHYIO CTAaBKY, P KOTOPOM €Ille MOKHO
0e3 morepb JIsi COOCTBEHHMKA BKJIAJbIBATh CPEJICTBA B MHBECTUIIMOHHBIN
IIPOEKT

2. MUHUMAaJbHO BO3MOXXHYIO TPOIIEHTHYIO CTaBKYy, KOTOpas 0OecleyuBaeT
IIOJTHOE IOKPBITHUE 3aTpaT 110 UHBECTULIMOHHOMY IIPOEKTY

3. CpemHuUW  CHOXHUBIIMICA  YPOBEHb  MPOILEHTHBIX  CTaBOK  JUIA
WHBECTULIMOHHBIX IPOEKTOB C aHAJIOTUYHOW CTETIEHBIO PUCKA

20. VKAXUTE IPABUJIbHBIN OTBET!
MHBECTULIMOHHBIN ITPOEKT CJIEAYET I[TPUHATD, ECJIN
BHYTPEHHAA HOPMA PEHTABEJIBHOCTMU IRR:
1. MeHbIlle CTaBOK 10 OAHKOBCKHAM JEIIO3UTaM
2. Oouiblile ypOBHS UH(IALINH
3. MPEBOCXOJUT CTOMMOCTD BJIOYKEHHOT'O KaIluTalla

21. YKAXMUTE ITPABUJIBHBIE OTBETHI!

B KAUECTBE YUETHBIX ITOKA3ATEJIEM OIIEHKM SKOHOMWYECKOM
SOOEKTUBHOCTU NMHBECTUILIMOHHBIX I[TPOEKTOB
NCIIOJIB3VIOTCA:

1. cpok okynaemocTu

2. yucTas NpUBEJEHHAsi CTOMMOCTb

3. BHYTPEHHSI HOpMa I0XOJHOCTH

4. ydyeTHass HOpMa peHTaOEIbHOCTH

22.  VKAXWTE ITPABWJIBHBIM OTBET!
OTPULATEJIBHOE 3HAUYEHUE KPUTEPUA NPV I'OBOPUT O TOM, YTO:
1. CpOK OKyIiaeMOCTH MHBECTHULIMH €ILE HE HACTYIIHII
2. CTOMMOCTbh TUCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB MOKPHIBAET HaYaJIbHbIC
VHBECTULIMOHHBIE 3aTPAThI
3. MHBECTHUIIMOHHBIE 3aTPAThl MPEBBIIIAIOT IUCKOHTUPOBAHHBIE JOXOIbI



23.  VKAJXUTE ITIPABWJIBHBIN OTBET!
[P YBEJIMYEHMN CTOUMOCTU KAIIMTAJIA UHBECTHULIMOHHOI'O
[TPOEKTA 3HAUYEHUE KPUTEPUS NPV:

1. ymeHbIaercs

2. yBEINYUBACTCS

3. ocTaercs HEeM3MEHHBIM

24. YKAXUWTE ITPABUJIBHBIE OTBETHI!
3HAYEHME VYYETHOW HOPMBI PEHTABEJILHOCTHM WHBECTUILIMIA
CPABHUBAETCSA C LHEJIEBBIM ITOKA3ATEJIEM:

1. MUHUManbHO MNpPUEMIIEMBIM YPOBHEM 3(PQPEKTUBHOCTH WHBECTHUIHMI 110

JAaHHOMY TPOEKTY

2. k03P puUIMeHTOM peHTa0eIbHOCTH aBAHCUPOBAHHOIO KaluTaa

3. JUCKOHTUPOBAHHBIM MEPUOJIOM OKYIIA€MOCTHU

4. mokasareJeM YMCTOW MPUBEIEHHON CTOMMOCTHU MPOEKTa

25.  YKAXWTE ITIPABUJILHBIN OTBET!
BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR XAPAKTEPU3VYET:
1. MUHMMaNbHO BO3MOYKHYIO TPOLEHTHYIO CTaBKy, KOTOpas OOecrneyuBaeT
IIOJTHOE MOKPBITHE 3aTpaT
2. OKMJAEMbIi HMHBECTOPOM YPOBEHb JOXOJHOCTH 10 WHBECTUIIMOHHOMY
IIPOEKTY
3. MakCHMMajabHO JOMYyCTHMBIA YPOBEHb pPACXOJOB IO HWHBECTUIIMOHHOMY
IIPOEKTY

26.  YKAXWTE ITIPABUJILHBIN OTBET!
B XOAE PACYETA HAMCKOHTHPOBAHHOI'O CPOKA OKVYITAEMOCTH
MHBECTULMOHHOI'O ITPOEKTA OLIEHMBAETCA:

1. mepuon, 3a KOTOPBII JOCTUTAETCS MAKCUMalbHAsl Pa3HOCTh MEXKIY CYMMOM
JUCKOHTUPOBAHHBIX JEHEXHBIX JOXOJOB 3a BECh CPOK pealn3aluu
WHBECTULIMOHHOTO IPOEKTA U BEJIMYMHON MHBECTULIMOHHBIX 3aTPaT M0 HEMY

2. Tepuoj, 3a KOTOPbIA KyMYJISITUBHAS TEKYIAasi CTOUMOCTb YUCTBIX JIEHEXKHBIX
MOTOKOB JIOCTUTAET BEJIMYMHBI HAYaJIbHBIX MHBECTUIIMOHHBIX 3aTpaT

3. mepuoj, 3a KOTOPbI MPOU3BOICTBEHHbIE MOIIHOCTH MPEANPUATHS BHIXOISAT
Ha MaKCUMAJIBHYIO 3arpy3Ky

27.  VKAJWUTE ITPABWUJIbHBIN OTBET!
MHBECTUILIMOHHLIA  TTIPOEKT CIEOVYET [TPUHATD, ECJIN
BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR:

1. MeHbIlle CTAaBOK MO OAHKOBCKUM JICTIO3UTaM

2. Oomblie ypoBHS UHISIIH

3. MPEBOCXOIUT CTOMMOCTD BJIOKEHHOTO KamuTasia



28.  YKAXMWTE I[TIPABWUJIbHBI OTBET!
CPOK OKVYITAEMOCTU WHBECTULIMOHHOI'O IIPOEKTA - IIEPUOJ
BPEMEHU C MOMEHTA HAUYAJIA ®UHAHCHUPOBAHUS 1O MOMEHTA,
KOT'JA PABHOCTb MEXJY HAKOIUIEHHOW CYMMOM JOXOJOB U
AMOPTHU3ALIMOHBIMIY OTYUCJIEHUSIMU U 3ATPATAMU I10 [TPOEKTY
[IPUHUMAET OTPULIATEJIbHOE 3HAUYEHUE:

1. na

2. HET

29. VYKAXUTE ITPABUJIBHBIE OTBETHI!
B KAUYECTBE YYETHBIX ITOKA3ATEJIEM OILIEHKM SKOHOMMNYECKOU
SOOEKTUBHOCTHU MHBECTUIIMOHHBIX [TPOEKTOB
HCTIOJIB3YIOTCA:

1. cpok okynaemocTu

2. 4ucTas MpUBEJCHHAs! CTOMMOCTD

3. BHYTPEHHSI HOpMa JI0XOJHOCTH

4. ydeTHasi HOpMa peHTaOEIbHOCTH

30. YKAYKUTE ITPABWIbHBIN OTBET!
UHOJSLNS — DTO IIPOLIECC, XAPAKTEPM3VIOIIMINCS POCTOM
[TOKYITATEJILHON CITOCOBHOCTU JEHET:

1. na

2. HET

31. YKAXUTE ITPABUJIbHBIE OTBETHI!
NHOJIAINA MOXET ITPOABJIATHCS B:
1. mepenonuenuu chepsl 00paleHns OyMaKHBIMU JEHbIaMU
2. pocTe TOBapHOW MacChl B OOpaIllEHWH MPU HEU3MEHHOM KOJMYECTBE
BBINTYIIICHHBIX JIEHET
3. COKpallleHUU TOBapHON MacChl B 0OpaIlleHUH TIPU HEU3MEHHOM KOJINYECTBE
BBITTYIIICHHBIX JIEHET
4. omepexarolieM pocTe HOMUHAILHOM 3apab0THOM IJIAThl U JOXO/0B WICHOB
oO0IIIeCTBa MO0 CPABHEHHIO C POCTOM II€H Ha MOTPEOUTEIHCKUE TOBAPHI

32. YKAXUTE IMTPABUJIBHBIE OTBETHBI!
[MPUYUHBI THOJIALIMOHHBIX ITPOIIECCOB:
1. poct BBII
2. HapyIICHHE MPOMOPIHNOHATLHOCTH B c(hepe MPOU3BOJICTBA U OOpAIICHUS
3. omMOKHU B MOJUTUKE LIEHOOOpa30BaHUS
4. akTUBHAs KOHKYypEHTHas 00pb0a TOBapOIPOU3BOAUTENICH

33. YKAXUTE ITPABUJIbHBIN OTBET!

O HAJIMYNY MHOJIIMU CBUIETEJILCTBYET CJIEAYIOIUN ®AKT:
1. pacTyT ueHbl Ha OTAEIbHBIE TOBAPHI
2. pacTyT LIEHbI Ha TPYTILy TOBApOB



3. POCT LIeH Ha OJHY TPYIIy TOBapOB C OJHOBPEMEHHBIM UX CHI)KEHHEM Ha

APYTYIO I'PyHIy
4. yCTOMYMBOE U MAacCOBOE IOBBIIIEHHUE LIEH Ha TOBAPbI

34. YKAXUTE ITPABWIbHBIN OTBET!
OLIEHKY W3MEHEHUS ILIEHBI HA OTJIEJIbHBIM BUJ TOBAPA WJIU
[MPOAYKIUWN NAET:

1. wHAMBUIYaTBHBIN UHACKC IIEH

2. uHpnekc neH [laame

3. uHaekc neH Jlacneipaca

35. YKAXUTE ITPABUJIBHBIE OTBETHI!
NMHOJALIMA  BIMAET HA TIOKA3ATEJIM HMHBECTHUIIMOHHOI'O
I[TPOEKTA 3A CUYET:
1. w3MeHeHUS PaKTUIECCKUX yCIOBUH MPEAOCTABICHHS 3aiiMOB U KPEIUTOB
2. 3aBBIIICHHSI HAJIOTOB 3a CUET OTCTABaHUS aMOPTU3AIMOHHBIX OTYUCICHUH OT
TeX, KOTOPHIE COOTBETCTBOBAJIM OBl MOBHIIIAIOIIMMCS IICHAM Ha OCHOBHBIC
dboHbI
pocta 00beMa IMPOU3BOJICTBA B HATYPAITBHOM BBIPAKCHUH
4. obecriedyeHHs] COMOCTAaBUMOCTH TIIOKa3aTelied TMpOeKTa B  pa3IUYHBIC
TIEPHOIB BPEMCHH

w

36. YVKAXXUTE ITPABUJIBHBIN OTBET!
TOYKA BE3YBBITOUHOCTHU OITPELEJIAET:
1. OO0Bbem npogax, Ipu KOTOPOM BBIPYUKa MOKPHIBAET MOCTOSHHBIC U3EPIKKU
2. MakcumaiabHO BO3MOKHBIN 00BEM TIPOIAK
3. O0BeM mpojiax, Mpyu KOTOPOM BBIPYYKa paBHA CyMMapHBIM U3JIEPKKAM
4. MuHMMaNbHbBIC 3aTPAThl HA MPOU3BOJICTBO

37. YKAXUTE ITPABUJILHBIN OTBET!
O YEM I'OBOPUT 3HAUYEHUME OITEPAIIMOHHOI'O PEIYAT A, PABHOE 7%:
1. Tlpu yBenuuennn oOBeMa mpoaaxk Ha 1% NpPUOBUTE NPEATPHUITHS
yBeIu4uTCs Ha 7%
2. llpu ymenbmieHun cebecroumoctd Ha 1% TpuObUIL  IPENNPUATHUS
yMEHbIINTCS Ha 7%
3. Ilpu yBenmMyeHnr CTOMMOCTH KanuTania Ha 7% MpruObLIb PEIIPUSITHS YMEHBILITCS
Ha 1%
4. Tlpu CHWKEHUU IOCTOSHHBIX 3aTpatr Ha 7%, MpuObUIb yBenuuuTcs Ha 1%

38. YKAJKUTE IIPABWJIBHBIN OTBET!
PACYHET TOYKM BE3YBBITOYHOCTHU OCVYIHECTBJIAETCA 110
OOPMVIJIE:

1. Qee=FC/(pi—VC)

2. Qge=VC/(pi—FC)

3. Qege=(pi—VC)/ FC



4. Qge=FC/(pi +VC)

39.YKAXUTE IMTPABUJIbHBIN OTBET!
OBIIAS CYMMA CPEACTB, KOTOPYHO HEOBXOIMMO VYIUIATUTH 3A
HITIOJIB3OBAHUE  OIIPEAEJIEHHOI'O  OBBEMA  ®MHAHCOBBIX
PECYPCORB:
1. cTaBKa AMCKOHTHPOBAHUS
2. IIeHa KamnuTana
3. (huHAHCOBBIC UHBECTUIINH
4. Touka 0e3yOBITOUHOCTH

40. VKAXWTE ITPABUJIBHBIN OTBET!

B HEJIAIX OBECIIEHEHMA CPABHUTEJIBHOI'O AHAJIM3A KPEIAMTHBIX
JOI'OBOPOB C  PA3JIMYHbBIMU  YCIIOBUAMUN  HUCIIOJIB3VIOT
VYHUBEPCAJIBHBIN TIOKA3ATEJIb. 3TOT ITOKA3ATEJb HA3BIBAETCS:
1. cpenHeB3BEIICHHAS [IEHA KanuTaia

2. pezebHas [ieHa KanuTana

3. 3¢ dexTrBHAs ro10Bas MPOLIEHTHAs CTaBKa

4. HOMHHaJIbHAS rOJI0Bas IPOLICHTHAS CTABKA

41. VKAXWTE ITPABUJIBHBIN OTBET!
ECJIM TIIPOLIEHTBI HAUYWICAKOTCA OAWH PA3 B TI0OJ, TO
OODOEKTUBHAA I'OJOBASA ITPOUEHTHAA CTABKA:

1. paBHa HOMUHAJIBHOW MPOLIEHTHOM CTaBKe

2. MeHbIIIe HOMUHAJIbHOM MPOIIEHTHOM CTaBKe

3. 0ombIIe HOMHUHAEHOW MPOLIEHTHOM CTaBKE

4. He CcBsi3aHA C HOMUHAIBHOM MPOIICHTHOM CTaBKOM

42. VKAXWTE ITPABUJIbHBI OTBET!
OTHOCHUTEJIbHBII VPOBEHb PACXOJIOB MHBECTOPA OTPAXAET
ITOKA3ATEJIb:

1. wHAMBUTYaTbHBIN UHACKC IIEH

2. B3BEIIEHHAaJ IleHa Kalurajia

3. mpenesbHAas IieHa KanmuTasa

4. BHYTpPEHHSS HOpMa JOXOTHOCTH

43.  VKAXWTE ITPABUJIBHBIN OTBET!

®UHAHCOBBIN PLIYAT - DTO:

1. O6vem npoaax, mMpu KOTOPOM BEIpYYKa MOKPBIBAET MOCTOSHHBIC U3IEPIKKH

2. OTHo1IEHHE COOCTBEHHOTO KalluTala K 3aeMHOMY

3. OTHOLIEHNE 3a€MHOT0 KanuTajia K COOCTBEHHOMY

4. OTHOLIEHHE 3a€MHOTO KamuTajga K oOmieil cymMMe CpeICTB, HAMPAaBJICHHBIX HA
(¢uHAHCHMpPOBAaHNE HHBECTULIMOHHOTO MTPOEKTa



44.Y4uThIBAlOTCS JM WUTOTH MPOU3BOJICTBEHHO-XO3SMCTBEHHON NIE€ATEIBbHOCTH
OPEANpUATAS TPU  ONPENETCHUU TMOTPEOHOCTEH B  JOMOJHUTEIbHBIX
WHBECTUIIMIX
a) Her
0) Ja
45.Kputepun MHBECTUIIMOHHOMN JESTENbHOCTHIO HA YPOBHE KOMIIAHUU
a) OGecrnieuenue Hanbosiee ((PEKTUBHBIX MyTeHl peann3alud WHBECTULIMOHHOM
CTpaTeruu
0) Ob6ecreueHre MaKCUMU3AIMHU JOXOJI0B
B) O0ecrieyeHre BHICOKMX TEMIIOB SKOHOMHUECKOTO Pa3BUTHS
46.1Tokazarenn koMmMepueckoil 3(p(HEKTUBHOCTH YIUTHIBAIOT
a) 3aTpaTbl U pe3yabTaThl, CBA3aHHBIC C pealin3alMel MPOEKTa, BBIXOJAIINE 3a
pamMKu (UHAHCOBBIX MHTEPECOB MPEANPUIATUN aKIIMOHEPOB
0) [locnencTBus peanu3aiuu NPOeKTa it OTACIbHON (GUPMBI
B) [locnencTBusi peanusanuu Mpoekra A (eAepanibHOro, perMoHalIbHOIO MU
MECTHOTO OO/ KeTa
r) JIeHeXHbIe TOTOKM OT OIEPAMOHHON, WHBECTHIIMOHHON U (hUHAHCOBOM
JESATEIbHOCTH PeaIN3yIOLIEH MPOEKT OpraHnu3aluu
47.011eHKa MHBECTUIIMOHHOM MPUBJICKATEIBHOCTU JEHCTBYIONIEH KOMITAHUU
a) AHaJIU3 )KU3HEHHOTO ITUKJIA U BBISIBJICHUE TOW CTAJUH, HA KOTOPOM HAXOIUTCS
bupma
0) OnpenensieTcss HOPMOI MPUOBLITN HA KalUTal U JOMMYCTUMON CTETICHBIO pHUCKa
B) MOHUTOPUHT MOKa3aTesel KOHBIOHKTYPhl MHBECTUIIHOHHOTO PHIHKA
48.Tlpu ompeneneHUN 00beMa MHBECTUIIMN CIIEIYET YYUTHIBATh MOTPEOHOCTH
CO3/1aBa€MOT0 TPEANPUATHS B 000POTHBIX CPEACTBAX
a) Her
0) Ja
49,V nyurieHre MHBECTUIIMOHHOTO KJIUMaTa
a) ®uHaHCcoBas CTAOMIM3AIIMS
0) Co3nmaHue yciaoBUH SKOHOMHYECKOTO POCTa
B) [lonmutrueckas cTabUIIbLHOCTH
50.YuuThIBatoTCA JIM UTOTH MPOU3BOICTBEHHO-XO3SICTBEHHON JCATEIHHOCTU
NPEANPUATAS TP  ONPENCTCHUU TMOTPEOHOCTEH B  JOMOJTHUTEIHHBIX
WHBECTHIIHSIX
a) Her
0) Ja
51.Kommepueckas 3¢p(heKTUBHOCTh
a) COOTHOIIICHHE TPEX BHUIOB NEATEIHLHOCTU: WHBECTUIIMOHHOM, OTICPAIlMOHHON |
(UHAHCOBOH C MOJOKHUTEIHHBIM CaJIbI0 UTOTA
0) [Totok peanbubix nener (Cash Flow)
B) ®dunancoBoe 000CHOBaHHE MPOEKTa, KOTOPOE OMPENEISIeTCS COOTHOLICHUEM
3aTpaTt U pe3yJabTaToB, 00eCIeYNBAIONINX TPEOyEeMyO0 HOPMY JTOXOJIHOCTH
52.Ilokazarenu o0mecTBeHHOM 3 (HEKTUBHOCTH YIUTHIBAIOT



a) 3arpaThl U PE3yJIbTATHI, CBSI3aHHBIE C pealu3alueldl MPOEKTa, BBIXOASAIINE 32
pPaMKH MPAMBIX (PUHAHCOBBIX MHTEPECOB YYACTHUKOB MHBECTULIMOHHOTO MPOEKTA,
HO OTPayKaroIIME UHTEPECHI BCETO HAPOIHOIO XO3SICTBA

0) OdPexTUBHOCTD MPOEKTAa C TOYKHU 3PEHHUS OTIEIHLHOW T'€HEpUPYIOIIEH MPOEKT
OpraHu3aluu

B) ®unancoByto 3 (HEKTUBHOCTH C YUETOM peaju3allii MPOeKTa Ha MPeapUSTUU
pEruoHa UM OTpaciu

r) OPPEKTUBHOCTH MPOEKTA IS KAXKIOTO U3 YIaCTHUKOB-aKIIHOHEPOB

2. Bonnpochbl B OTKpPLITO# hopMe.
1. BecraBbTe mponyiieHHbIe (hpa3bi!
Llens SKOHOMHYECKOM OICHKH MHBECTHUIINM COCTOUT B OOBCKTUBHOM OIICHKE
WHBECTUIINH.

2. BcraBbre mpormnyiieHHbie ppasbi!
OnHoll W3 3aJady >KOHOMUYECKOW OIEHKM HWHBECTHUIIMMN SIBISIETCS BBISIBICHUE
, BIMSIIOIIMX Ha pE3yIbTAaTOB OT

3. BcraBbTe npornymieHHsie ppasbi!
OpHoil W3 3a7a4 PKOHOMHYECKOM OILICHKHM HHBECTUIHM SIBIICTCI OOOCHOBAHUE
MIPUEMIIEMBIX JJIs UHBECTOPA MMApAMETPOB u

4. BcraBbTe nponyuieHHbIe (ppassbl!
NuBecTuoun — 3T0 , LIEHHble OyMaru, WHOE ,
BKJIAJIBIBAEMOE B OOBEKTHI NEATENbHOCTH  C  LIEJBIO

5. BcraBbTe nipornymieHHsie ppasbi!

OCHOBHOW HOPMAaTUBHBIA JOKYMEHT, PErJaMEHTHPYIOIINN HWHBECTULIMOHHYIO
NeATeTbHOCTh B pd, demepalbHBIA  3aKOH  «00 ,
OCYIIIECTBIIsIEMOH B (hopme »

6. BcraBbTe npornymieHHsie ppasbi!
N HBECTUIIMOHHBIA TIPOEKT — 3TO OOOCHOBaHHWE SKOHOMHYECKOM ,
o0BeEMa U OCYIIECTBJICHUS] UHBECTULIUH.

7. BcraBbTe npornyiieHHbie (ppasbi!
JKW3eHHBIM LMKIOM MPOEKTA Ha3bIBACTCS MEXKIY
[IPOEKTa U MOMEHTOM €T0

8. ®UHAHCOBBIH phIYAr - 3TO:

9. BHyTpeHHuU# KOHTPOJIb — 3TO ...
10. YpaBnenue 6aHKOBCKUMHU MHHOBALUSAMU — 3TO. ..



3. Bonnpochl HA YCTAHOBJIECHHE NOCIECA0BATEIbHOCTH.

3.1. YcraHoBUTE TOCAEA0BATEIBHOCTD ATANOB PA3BUTHS MEHEKMEHTA:

A. IlIkoJs1a Hay4HOTO yIIpPaBIICHHUS;

B. [IIxosna yenoBe4YecKUX OTHOLICHUN U MTOBEJECHYECKUX HaYK;

C. [lIkoJy1a KOTUYECTBEHHBIX METO/IOB U CUCTEMHOTO IIOJIX013;

D. AnmunuctpaTuBHas (Kj1accHueckas) IKoJa.

3 .2. YcTaHoBHTE NIOCTIEI0BATEIBHOCTh 3TAMIOB Pa3pabOTKH CTPATETUH:

A. AnHanu3 pHIHOYHOM CHUTyallMd W TEHJICHLUUWA DPAa3BUTHUS OKPYKaIOIIEH
Cpelbl;

b. Pa3pabGorka perampbHOro IJlaHAa peadu3alldu Leled ©u crmocoOoB
JOCTHKEHHSI 0KUAAEMOTO BUACHHS KOMIIAHUU

C. OObekTuBHas OIIEHKAa CHOCOOHOCTEM KOMIIAaHUM U  PECypCHOIO
o0OecrieyeHusi, BHIOOp HANpaBICHUA pa3BUTHUA M ONpPEIEICHHE OOOCHOBAHHBIX
JOJITCOCPOYHBIX LIEJIEH;

D. Ilouck Bo3MOXKHOCTEN U UICHTU(DUKALIUIO YTPO3.

3.3. YcraHoBUTE NOCIEN0BATENBHOCTh ATANOB pa3pabOTKU MapKETUHTOBOM
CTpATEruu:

A. OnpeneneHue ueied OpraHu3aluy;

B. [IlpoBeneHue MapKeTHMHIOBOIO aHaiW3a M  pa3pabOTKa MHUCCUU
OpraHu3aluy;

C. OnpeneneHne MEXaHU3MOB KOHTPOJIS;

D. Pa3paboTka 0011ieii cTpaTeruu.

3.4. YcTaHOBHTE MOCIEI0BATENIBHOCTD 3TANIOB PA3BUTHS KOHKYPEHIUU:

A. KoHKypeH1usi Ha OCHOBE (DaKTOPOB IMTPOU3BOCTBA;

B.KoHKypeHIIMS Ha OCHOBE NHBECTULINN;

C. KonkypeH1iiust Ha OCHOBE O0raTCcTBa;

D. KonkypeHiiust Ha OCHOBE MHHOBAIIH.

3.5. YcTraHoBUTE MOCIENOBATENLHOCTh ATANOB CTAHOBJICHHUS BHYTPEHHETO
ayJuTa:

A. DTamn cTaHgapTU3aln;

B. ®opmuposanue npodeccuu;

C. OnepalmoHHbIN ayuT;

D. Oran rinobanu3anuu U pacpoCTpaHEHUs] BHYTPEHHETO ayuTa.

3.6. YcraHOBUTE MOCIEA0BATENbHOCTh LIMKJIA YIPABJICHUS YEIOBEUECKUMU
pecypcamu:

A. AtTecTanus;

B. Ot6o0p;

C. Pa3Butue;

D. Bo3Harpaxnenue.

3.7. YcraHOBHTE MOCIEA0BATEIBLHOCTh IPUEMa Ha padoTy:

A. O3nakomnenue ¢ JIMA

B. IlpenbsBnenne kaHaAuAaTOM JOKYMEHTOB;

C. 3akitoueHue Tpy10BOro 10roBOpa;

D. Odopmienue kapoBbIX JOKYMEHTOB;




|. [Ipukas o mpueme Ha paboTy.
3.8 B kakoii mocienoBaTenbHOCTH (OPMHUPYETCS CTA UK )KU3HEHHOTO KA

HWHHOBAaIlUH:

A. 3apoxnenue; TpanchepT; OCBOCHHE; pyTUHU3ALINS;
B. 3apoxnenue; ocBoenue; nuddys3us; pyTUHU3ALMUS;
C. 3apoxnaenue; Tpanchepr; OCBOCHUE;

D. Her BepHOTO OTBETA.

2. Bonpochl Ha YCTAHOBJIEHHE COOTBETCTBHS.

1. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI

MHBECTUIIMOHHOM XAPAKTEPUCTHUKA

JEATEJIBHOCTU

6. NuBecTopsl

7. Tlonp3oBareiu

A. CyOBeKT, OCYIISCTBIAIONIMNA KalUTalbHBIC
BJIOKEHMSI C  HUCIOJIb30BAaHUEM  COOCTBEHHBIX
CPENCTB

b. CyOBekT, miIsi KOTOPOrO CO3/aI0TCA OOBEKTHI
KalUTaJIbHbBIX BIOKCHUI

B. CyObekT, OCYIIECTBISIOMMNN KanuTalbHBIC
BJIOKCHHSI C HCIOJb30BAaHUEM  IPUBJICUCHHBIX

CpEICTB
I'. CyOnekT, obanaronuii mpaBoM CaMOCTOSITEIBLHO
ONPEAEHATH 00BbEMBI MHBECTUIUN 151

KOHTPOJIMPOBATH UX HCIICBOC MCITOJIB30BAHUC

2. YCTAHOBUTE COOTBETCTBUE!

BUIbI
WHBECTUILIIN

XAPAKTEPUCTHUKA:

3. PeasibHbIE
4. ®uHaHCOBbBIE

A. BroxxeHue kanuTana B BOCIPOU3BOJICTBO OCHOBHBIX (POH/IOB
b. BioxeHne kanuTana B CO3JaHME  MATEPHUAIBHO-
MPOU3BO/ICTBEHHBIX 3aI1aCOB

B. BiioxeHnue xanurana B J0JATOBbIE IIEHHbIE OyMaru

I'. BioxxeHue kanuTana B J0JIeBbIe IICHHbIC OyMaru

3. YCTAHOBUTE COOTBETCTBUE!

['pynmer pakTopos,
OKa3bIBAIOIINX BIUSHUE HA
WHBECTHUIIHOHHYIO
NEATEITHLHOCTD:

XapakTepucTHKa:

3. Buytpenunue
4. Bueunue

A. Pa3mepsl (MacmTaObl) Opranu3anuu

b. CocrosiHue M JIMHaMUKa pa3BUTHUS SKOHOMHKHU
CTpaHbI

B. ®unancoBoe cOCTOSIHUE OpraHU3aLUU

I'. YpoBens unbasium




4. YCTAHOBUTE COOTBETCTBUE!

CYBBEKTEHI

MHBECTULIMOHHOM XAPAKTEPUCTHUKA

JEATEJIbBHOCTHU

1.3aka3unku
2.1lonpsanunku

A. dusmnyueckre U IOPUAMYECKUE JIHIA, KOTOPHIS
BBITIOJIHSIOT paboTy 1O 0TOBOPY MOApsIa

b. CyObekT, ynoJIHOMOYEHHBIA HHBECTOPOM JIJIS
pean3aluyi UHBECTUIIMOHHOTO MPOEKTa

B. CyObekT, Halensoluiics MpaBaMHU BIaJCHUS,
pacrlopsDKeHUsT H  TOJIb30BaHHUS  KalUTaIbHBIMU
BJIOKCHUSIMM  Ha TEepuoJ W B TIpenenax
NOJIHOMOYMM,  YCTAaHOBJIEHHBIX  JOTOBOPOM  C
UHBECTOPOM

I CyObekr, BBINOJHAIONIMN  paboTy 1O
rOCy/IapCTBEHHOMY KOHTPAKTy

5. YCTAHOBUTE COOTBETCTBHUE!

BUIbI
WHBECTULINN

XAPAKTEPUCTHUKA:

3. PeanmbHbIE
4. ntenmnexry-
aJIbHBIC

A. BrioxeHue kamnuTaza B BOCHPOU3BOACTBO OCHOBHBIX
dboHI0B

b. Brnoxenue kanurana B IpruoOpEeTeHU JIMIIEH3UH, TATEHTOB
B.Bioxkenne  kanuTtana B CO3JAaHUE  MAaTEPUAIBHO-
IIPOU3BOJACTBEHHBIX 3a11aCOB

I'. ®uHaHCcUpOBaHME HAYYHBIX Pa3pabOTOK

6. YCTAHOBUTE COOTBETCTBHE!

['PYIIIBI ®AKTOPOB,
OKA3BIBAIOIINX

BJIMAHUE HA XAPAKTEPUCTHUKA:

NMHBECTULMOHHYIO
JNEATEJIBHOCTh:

3. BHyTpennue
4. BHeninue

A. Pa3mepsl (MacmTaObl) OpraHu3aiuu

b. Hasorooe 3akoHO1aTEIBCTBO

B. ®uHaHCOBOE COCTOSHUE OpraHu3alliu

I. [Tpumensiemble CIIOCOOBI HAYUCJIEHUS
aMOpTHU3aLNHT

7. YCTAHOBUTE COOTBETCTBHUE!

BU/IbI
[TIPOEKTOB

XAPAKTEPUCTHUKA

8. besnedexTHbIe

A. Cpox UCIIOJIHEHHS] MEHEE Toa

9. Mynbrunpoektsl | b. B kadectBe moMuHupyroniero ¢Gakropa HUCHOJIBb3YIOT




10.MoHOIIPOEKTHI

pOoY. paMKHU

MOBBIIIEHHOE Ka4€CTBO
B. NMeroT 4eTko ouyepueHHbIE BPEMEHHbBIC, PECYpPCHBIE U

I'. 3ambIcen 3aka3unka IMPOCKTAa OTHOCHUTCA K HCCKOJIbBKHUM
B3daMMOCBA3dHHBIM IIPOCKTAM

8. YCTAHOBUTE COOTBETCTBUE!
OTAIIbI MTHBECTULIMOHHOI'O
IPOEKTA XAPAKTEPUCTUKA

5. [IpenHBECTULIMOHHBIN | A. dDopMHUPOBAHHUE 1501 ()7

6. MNHBeCTUIIMOHHEBIN WHBECTUIIMOHHOTO TTPOEKTa
b. Hccnenosanue
WHBECTUIIMOHHBIX BO3MOKHOCTEHN
B. Co3nanue ropundeckoro Jamna
I ®opmupoBanue  crpareruu
cOnITa
J. IIpoBemenue  CTPOUTEIBHO-
MOHTaXKHBIX padOT

9. YCTAHOBUTE COOTBETCTBHUE!

PA3JIEJIbI BUSHEC-ITIJIAHA N APAKTEPUCTHUKA

NMHBECTHUIMOHHOI'O ITPOEKTA

7. Pesrome
8. Opranu3anys nMpou3BOACTBA

A. Onucanne NpeuMylIeCTB MPOAYKIIAH
(yeayr)

b. O0beM HEOOXOAUMBIX MHBECTULIAI

B. Onucanue TeXHOIOTUH MPOU3BOACTBA
I'. PacdueT OCHOBHBIX CTaTtey 3aTpar

10. YCTAHOBUTE COOTBETCTBUA!

MeTtonasl aHajam3a
AKOHOMHYECKOU
ahPekTUBHOCTH

HMHBCCTUIMOHHLIX ITPOCKTOB

XAPAKTEPUCTHUKA

1. IuckoHTUpOBaHHBIE
2. OCHOBaHHBIE HAa YYETHBIX
OIIEHKaX

A. Pacdert uncTOl NpUBEACHHON CTOMMOCTH
b. Pacuer cpoka OKynmaeMOCTH MHBECTHUIIUHN
B. PacueT BHyTpeHHEN HOPMBI TOXOAHOCTH

11.YCTAHOBUTE COOTBETCTBHA!

MeToap! aHanM3a 3KOHOMUYECKON
3¢ (HEKTUBHOCTH MHBECTULIMOHHBIX XapakTepucTruka
IPOEKTOB
3. OcHoBaHHbIE Ha JUCKOHTHpOBaHUM | A. Pacuer uuncrol  npuBeIEHHON
4. OcHOBaHHBIE HAa YUYETHBIX OLIEHKaX | CTOUMOCTH
b. Pacuer cpoka  OKymaeMoCTH




WUHBECTUIINN
B. Pacuer  BHYTpEHHEH = HOPMBI
JTOXOJHOCTH
I. Pacuer YYETHOU HOPMBI
peHTa0eIbHOCTU

12. YCTAHOBUTE COOTBETCTBHA!

TunnyHble NeHEKHBIE TOTOKU XapaKkTepuCTHUKA
3. Bxonnbie A. JIonoJTHUTENBHBIN 00BEeM MPOaK
4, Brixoagnbie b. CHmxenune cebeCcTOMMOCTH

B. HauanbpHble HHBECTUIIMU

I'. 3akppiTHE CUETOB AEOUTOPOB

. PemonT 51 TEXHUYECKOE
oOcnyKuBaHUE 000pYAOBaHUS

13. YCTAHOBUTE COOTBETCTBUE!

Ilokazarennb

XAPAKTEPUCTHUKA

1. 3anac ¢puHaHCOBOM O€30MaCHOCTH
2. OmnepaimoHHBIN phlyar

A. OTHOWEHNE NOCTOSIHHBIX 3aTpaT K
00bEMY peaTM30BAHHON MTPOIYKLIUU

b. PazHmma wmexay UIEHOM mNpojax
MPOAYKIIMA U BETUYMHON MEPEMEHHBIX
U3/ICPKEK Ha €IUHUILY TTPOAYKIIUN

B. PazHocTh Mexy 3aruiaHUpOBAHHBIM
obbeMoM peanmm3anuu Q. W TOYKOH
0e3yOBITOUHOCTH

I'. OTHOLIEHHE MAapKUHAIBHOTO JO0XO0/a
K YUCTOM MpUOBLIN

14 YCTAHOBUTE COOTBETCTBHUE!

Hctounuku
WHBECTUIINHU

(brHaHCUpOBaHUS

XAPAKTEPUCTHUKA

1. BHyTpenHue
2. Bremnue

A. Hepacnpenenennas npuObLIb

b. CpexacTBa, noiy4eHHbIE OT 3MUCCUU
aKIMM

B. 3aiimMbl mpounx opraHu3anui

I'. Kpeautsl 0aHKOB

. CpencrtBa, moiay4eHHbBIE OT SMUCCUH
oOsranuii

15. YCTAHOBUTE COOTBETCTBHE!




Ilokazarens XAPAKTEPUCTUKA

3. PenrabenbHOCTD cooctBeHHoro | A. OTHOIIEHHE MOCTOSHHBIX 3aTpaT K
KaruTana 00BEMY pealn30BaHHON MPOTYyKIIUU

4, PeutaOenbHOCTH b. OTtHo1LIEHHUE PUOBLTH hi (e}
WHBECTHUPOBAHHOTO KamuTaja HAJIOr000JI0KEHUS U BBITLJIATHI

MPOLIEHTOB K BEJIMYMHE COOCTBEHHOTO
KaIyTazia 1o NpoeKkTy

B. OTtHoeHNE npuOBLTU 70
HAJIOr000JI0KEHUS U BBIILJIATHI
IPOLEHTOB K OOIIel CyMME€ CpENCTB,
HaIpaBJICHHBIX Ha (UHAHCHUPOBAHUE
IIPOEKTa

I'. OTHOWIEHNE Map)KMHAJIBHOIO J10X0/1a
K YUCTOMN NpuObLIN

Illkana ouenueanus pezyibmamoe mecmupo8anus: B COOTBETCTBUU C
JEUCTBYIOIIIEH B YHHUBEPCUTETE OAJILHO-PEHTUHIOBON CHCTEMOM OIEHUBAHUE
pE3yNbTAaTOB NPOMEKYTOYHOM aTTeCTalMyd OOYy4YaloIIUXCsA OCYIIECTBISIETCS B
pamkax 100-0aympHOM — mIKaNbl, TPU OSTOM MaKCUMAJbHBIM  Oalm 1o
MPOMEKYTOUYHOM arTrecTaliui OO0ydYalolmuxcsi MO O4YHOM QopMe 0OydeHUs
coctaBisier 36 0amioB, MO OYHO-3a0YHOM W 3a04yHOM (popmam oOydenus — 60
OanoB (yctanosieHo nosoxenuem I102.016).

MakcumanbHbIl 0aul 32 TECTUPOBAHUE MIPEACTABIISIET COO0N Pa3HOCTh JIBYX
YHUCeJ: MaKCUMaJIbHOTO Oayuia Mo MPOMEXKYTOUYHOW aTTeCTallH ISl JTaHHOMN
dbopmbl  00yuenns (36 wim 60) w MakcuMmanpHOTO Oaiyla 3a perieHue
KOMIIETEHTHOCTHO-OPUEHTUPOBAHHOM 3a1auu (6).

bann, momydeHHbIM oOyd4aromuMmcs 3a TECTHPOBAHHUE, CYMMHPYETCS C
OajsIoM, BBICTABJICHHBIM €MY 3a pElIeHHE KOMIETEHTHOCTHO-OPUEHTHUPOBAHHOM
3a/1ay.

OO6mwmit 6amn Mo MPOMEXYTOUHOM aTTeCTallMM CYMMHUpYETCsl ¢ Oaiiamu,
MOJTYYEHHBIMH O0YJarOIIMMCS 0 pe3yJibTaTaM TEKYIEero KOHTPOJIS YCIIEeBAeMOCTH
B TEUCHUE CEMECTPa; CyMMa 0ajiOB MEPEBOJUTCS B OIEHKY MO JTUXOTOMUYECKOMN
IIKaJe CIETYIONMM 00pa3oM (IPUBECTH OJHY U3 IBYX HUKECIETYIONTUX TAOJIHIT):

CootBercrBre 100-0a/UTbHON U IUXOTOMUYECKOU IIIKAT

CymmMa 6ayutoB o 100-6ayuibHOM 11TKase

OHGHK& 1o ,[[I/IXOTOMI/I‘-IGCI(OI;'I IKaJIe

100-50

3a4TCHO

49 1 MmeHee

HE 3a4TCHO

Kpumepuu OUCHUBAHUA pe3)/ibmamoe mecmupoeanun:

Kaxnpiii Bompoc (3amaHue) B

TECTOBOM (opMe OlLEHUBAETCS IO

IIUXOTOMHYECKOM IIKaJIe: BHIIIOJIHEHO — 2 0aJ1j1a, He BBIITOJIHEHO — () 0aJ1JI0B.




2.2  KOMIIETEHTHOCTHO-OPHEHTHPOBAHHBIE  3A/[A49H
(npouszsoocmeenuble (UIU CUMyayuorHvle) 3a0adu u (uiu) Kelc-3adayu)

Komnemenmunocmmuo-opuenmuposanuas 3adava Ne 1.

PaccuuTaiite BeNMYMHY HA4YaJbHBIX WHBECTULMOHHBIX 3aTpaT, €CJIM H3BECTHO:
KaluTalabHbIE 3aTpaThl 4 MIIH. pyO.; BEIpPYUYKa OT IPOAAKU 3aMEHSIEMBIX OCHOBHBIX
¢onnoB 0,2 MiH. py0.; pacxopl O AEMOHTaXy 3aMeHsieMoro ooopyaosanus 0,1
MJIH. pyO.; HAJIOTOBBIE BBIIUIATHI, CBA3aHHBIE C peanu3auuei aktusos, 0,04 MiH.
pyO.; MHBECTHLIMOHHBIA HaNoroBbld KpeauT 0,85 muH. py0.; MHBECTHLHU B
YUCTBIA 000POTHBIN KarmuTai 1,36 MuH. pyo.

A) 5,36 muH. py0., b) 6,15 miH. py0., B) 4,45 M. pyo.

Komnemenmunocmmuo-opuenmuposanuas 3adaua Ne 2

Onpenenure MOTOK JIEHEKHBIX CPEACTB OT MHBECTUIIMOHHOMN ACSTENBHOCTH, €CIH
W3BECTHO: AaBAaHCOBbIE IUIATEXKM UM KPEAUTHI, MPEJOCTABICHHBIE JIPYTUM
koMranusiMm 10 wmiH. pyO.; JEHEXHBIE TMOCTYIUICHHS IO KPaTKOCPOUYHBIM
KOHTpaKTaM, 3aKJIFOUEHHBIM JIJII KOMMEPUECKHUX Ieieil 6 MiH. py0.; MOCTYIJICHUS
JICHEKHBIX CPEJICTB OT MPOJAKU JOJU y4acTHs B COBMECTHOM MpEANpusituu 12
MJIH. pyO.; 3aTpaThl Ha pa3pabOTKU U CO3aHHE OCHOBHBIX CPEIICTB COOCTBEHHOTO
MIPOU3BOJICTBA 7 MIIH. PYO.

A) 1,0 muH. py0., B) - 5 maH. py6., B) - 17 MiH. pyo.

Komnemenmnocmmuo-opuenmuposanuas 3adaua Ne 3

OueHuTe BEIUYUHY JACHEKHOTO IMOTOKAa OT (PMHAHCOBOM NESITEIBHOCTH, €CIU
M3BECTHA CIEeAyIomasi nHpopManus: NOCTYIUIEHUS! OT BBIMyCKa BEKceJaed 8§ MIIH.
pyO., MIaTeXu JAaHHOTO MPEANpUITHS M0 PUHAHCOBOMY JIM3UHTY 1,5 MiH. pyoO.,
MoTalieHue KPaTKOCPOYHBIX 005S3aTeNbCTB 3,5 MiIH. pyO., BO3BpallleHUE CPEICTB
M0 TMPEJOCTABICHHOMY paHee KpPEAUTy CTOPOHHEH opranuzaruedt 3 muH. pyo.,
JICHEKHBIC TUIATEKHU IO OMIIMOHY, MPUOOPETEHHOMY HJii KOMMEPUECKHUX IICJICH,
2,5 muH. pyo.

A) 3,5 min. py0., b) 0,5 M. py0., B) 1,0 muH. pyo.

Komnemenmnocmno-opuenmuposannas 3aoaua Ne 4

NuBectuninu coctapistor 10 MiH. pyO0., a TUIaHUPYEMbIE K TTOTYUYEHUIO €KET0/THbIC
n0Xoabl — 5 MuH. py0. OnpenenuTh CpPOK OKYIMA€MOCTH HWHBECTUIIMOHHOIO
MPOEKTA.

Komnemenmnocmno-opuenmupoeannas 3aoaua Ne 5

WNHBecTUIIMM COCTABISIOT 24 MJTH. pYO., a TUTAHUPYEMBIE K TTOJTYUYEHUIO €XKET0THbIC
noxoapl — 6 wuH. py0. OnpenenuTh CPOK OKYIaeMOCTH WHBECTUIIMOHHOTO
IIPOEKTA.

Komnemenmnocmuo-opuenmuposannas 3aoada Ne 4



WMuBecturuu coctaBisiioT 12 MitH. py0., a miIaHUpyeMbIe K MOIYUYECHUIO €KETOqHbIe
noxonpl — 3 MiuH. pyO0. Onpenenuth CpoK OKYHNaeMOCTH HWHBECTHIIMOHHOTO
IIPOEKTA.

Komnemenmnocmno-opuenmupoeannas 3aoaua Ne 5

WNHBecTHIIMK COCTABISAIOT 25 MIIH. pYO., a INIAHUPYEMbIE K MOJTYyYEHHUIO €KETOTHbIE
noxoabl — 5 wuH. py0. OnpenenuTh CPOK OKYIAaeMOCTH HWHBECTUIIMOHHOTO
IIPOEKTA.

Komnemenmnocmmuo-opuenmuposannas 3aoada Ne 6

WNHBecTULIMK COCTABIIIOT 8 MJIH. py0., a TUITAHUPYEMbIE K IMOTYUYEHUIO €XKErO/IHbIC
I0X0Abl — 2 MiH. py0. OnpenenuTbh CpPOK OKYMA€MOCTH HWHBECTUIIMOHHOIO
IIPOEKTA.

Komnemenmnocmuo-opuenmuposannas 3adaua Ne 7
Haittu cpok okynmaeMocTy IpoekToB A U b.
WcxonHbie nanHble, ThIC. PYO.

I'on [Ipoekt A [Ipoekr b
0 -2000 -2000

1 900 200

2 700 600

3 500 800

4 400 900

Komnemenmnocmno-opuenmuposannas 3aoaua Ne 8
Haittu cpok okynmaeMocTy IpoekToB A U b.
Wcxonnbie nannbie, ThIC. PyO.

I'on ITpoekT A [Ipoekt b
0 -1000 -1000

1 500 200

2 400 300

3 300 400

4 200 500

Komnemenmnocmmno-opuenmuposanuas 3aoaua Ne 9

OrneHure aBa B3aMMOUCKIIOYAIOUIMX MPOEKTa, TPEOYIOIMIMX OAMHAKOBBIM 00beM
WMHBECTULIMH B pazmepe 5 miiH pyo. [IpenycMarpuBaercs HauucIeHUE aMOPTU3aLUN
NPSIMOJIMHEWHBIM METO/IOM B pazmepe | miH pyo.

JlaHHbIE O MPOrHO3MPYEMOM NOCTYIIEHUH 10X0J0B, MJIH pYO.

I'on IIpoekT A IIpoext b
JICHEKHBIN MMOTOK pUObLIb JIEHEKHBIN MTOTOK pUOBLITH
1 8 7 4 3




2 2 1 4 3

3 2 1 4 3

Komnemenmnocmuo-opuenmuposannas 3aoada Ne 10

HeoOxomumo o00ocHOBaTh 3amMeHy (U3MYECKM U MOPAJIbHO YCTapeBIIETO
o0opyZoBaHUSI HOBBIM, 0OOJieeé TIPOWU3BOIUTEILHBIM, €CIH HM3BECTHO, HYTO
HOPMATHUBHBIA MMOKa3aTedbh d3P(HEKTUBHOCTH KANMUTATBHBIX BIOKCHUH JJII TaHHON
KOMMEPUECKOM OpraHu3allii YCTaHOBIICH B pazMepe 15%).

JlanHbie 17151 pacyera, ThIC. pyo.

VicxomHble TaHHbIC Obopynosarne

cTapoe HOBOE
3aTpathl Ha MPUOOPETEHNE U YCTAHOBKY |- 12000
KanuranpHbIN peMOHT 9500 -
Ce06ecTonMOCTh MPOTYKITHH 7500 7000

Komnemenmnocmuo-opuenmupoeannas 3aoaua Ne 11

Komnanus mianupyeT MoJepHU3MpOBaTh oOopynoBaHue. CTOMMOCTb HOBOTO
obopynoBanus coctasister 5000 Toic.pyO., cpok dKcITyatauuu S5 yer. BHenpenue
0o0Opy/lOBaHUSI 3a CUET DSKOHOMHUHM pYYHOTO TpyJda TO3BOJUT OOECIIECUUThH
JOTIOJIHUTENIBHBIN BXOJaHOM moTok jgeHer 1800 Teic. py6. Ha yerBeprom roay
JKCIUTyaTalli  000pYyJIOBaHHE TOTPEeOyeT PEMOHT CTOMMOCTBIO 3  ThIC.pYO.
Onenute uymnctoe coBpeMeHHoe 3HaueHue npoekta (NPV) wu  uHzaekc
penTabenbHocTH MHBecTUluid (Pl), ecnu croumocTs kanurtana coctasisieT 20%.

Cnenaiite BEIBOIEI.
FM2 (20%,4) =0,482 FM4 (20%,5) = 2,991

Komnemenmnocmuo-opuenmuposanuas 3adaua Ne 12

Komnanus mianupyer MoJepHHU3MpoBaTh oOopynoBaHue. CTOMMOCTb HOBOTO
obopynoBanusi cocrapisier 15 000 Thic.py0., cpok skcruryatamuu 10 mer. Ilo
OLIEHKaM BHeJIpeHHe 00OpYyI0BaHMS 3a CYET SKOHOMHUHM PYYHOTO TPyAa MO3BOJIMT
o0ecneunTh JAOMOJHUTENbHBIN BX0oaHOM moTok aeHer 2 200 Teic.py0. Ha msitom
rojly dKCIUTyaTallud 000pyJOBaHHE MOTPEOyeT PEMOHT CTOMMOCThIO 10 ThIC.pYO.
[To okOH4YaHMM CpOKa 3KCIUTyaTallud MPOJAIOTCS TOBApHO-MaTepUAIbHbBIE 3a1achl
B pasmepe 1000 Twic.py6. OneHHUTE YHUCTOEC COBPEMEHHOE 3HAUYECHHE ITPOCKTa
(NPV) u unaekc penrabenbHocTH uHBectuimii (Pl), eciau cToMMOCTh KamuTalia

coctaBigeT 10%. Cnenaiite BEIBOIEI.
FM2 (10%,5) = 0,621 FM2 (10%,10) =0,386 FM4 (10%, 10) = 6,145
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Komrmanusi mianupyer wmojepHU3upoBaTh o0opynoBanue. CTOMMOCTH HOBOTO
obopynoBanusi coctaiser 10000 TheIC.py0., CPOK OKCIUTyaTalud S5 JIeT,
JUKBUAAMOHHAS CTOUMOCTh — 500 THIC.pyO. IIo omneHkam BHeEOpeHHE
o0OpyZOBaHUSI 3a CYET DJKOHOMHH PYYHOTO TpyJa TO3BOJIUT OOCCIEUYHTH
JOTIOJTHUTENBHBIA BXOMHON moToK pAeHer 900twic.py0. Ha yerBepromM romy




SKCIUTyaTallii 00OpyAOBaHHE TMOTpPeOyeT PEeMOHT CTOMMOCTBbIO 1 ThIC.pYO.
Onenute uymnctoe coBpeMeHHoe 3HaueHue npoekra (NPV) wu  uHzAekc
pentabenbHocTi uHBectulmit (Pl), ecau croumocTts kanutana coctaBisieT 10%.

CremaliTe BBIBOJIBI.
FM2 (10%,5) = 0,621  FM2 (10%,4) =0,683 FM4 (10%, 5) = 3,791
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[IpenmpusiTue pacnojiaraeéT BO3MOXHOCTBIO KYHHUTh HOBOE 000pyZOBaHME
cTouMocThi0 1 MiH. py0. HMcnmonbs3oBaHue 3TOro 0OOpYJOBaHUS IO3BOJUT
YBEJIUYUTH 00BEM BBIITYCKAEMOM MPOIYKIMH, YTO B KOHEYHOM HTOTE MPUBEIET K
240 TpIC. pyO. JTOMOJHUTEIBLHOTO TOJIOBOTO JIEHEKHOIO J10X0Ja B T€UEHHUE 5 JIeT
UCIIONB30BaHusl 000pyAoBaHusa. M3BECTHO, UTO Ha TPEThEM TOAY SKCILTyaTalluu
obopynoBaHue mnoTpeOyeT IIaHOBbIM peMOHT B pasmepe 30 Twic. py6. llena
kanutana 14% roaoBblX. BpluncianTe YMCTOE COBPEMEHHOE 3HAYEHHUE IPOEKTa

(NPV) u unpekc penradenbHoctd umuHBecTuimidi (Pl). Caenaiite BbiBogbl. FM?2
(14%,4) =0,592 FM4 (14%, 5) = 3,433
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[IpennpusiTie MIAHUPYET HOBBIE KalWUTAJbHBIE BIIOkKEHUS B pasmepe 900 Toic.
py0. VHBeCTHUIIMOHHBIM MTPOEKT paccuuTaH Ha 6 yer. [lmanupyemsiii romgoBoOMH
YUCTHIN JIEHEXXHBIN 10X07 cocTaBuT 210 ThIC. pyO. Ilena kanutana 16% romoBbIX.
Beruucnure umncroe coBpemeHHoe 3HadeHue mnpoekta (NPV) u  wunpaekc
penrabensHOcTH nHBecTHIMH (Pl). Cnenaiite BeiBogbl. FM4 (16%, 6) = 3,685
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[Ipennpuste pacmojaraerT BO3MOXHOCTBIO KYIMHTh HOBOE 0O0OpYyIOBaHHE
CTOMMOCTBIO 2 MIH. py0. HMcmonp3oBaHue 5TOro 0O0OpYIOBaHUS MO3BOJUT
YBEIUYUTHh O0OBEM BBIMTYCKAEMOU MPOIAYKIIMU, YTO B KOHEUHOM UTOTE MPHUBEIET K
330 TBIC. py0. JOMOJHUTEIHLHOTO TOJOBOTO JCHEKHOTO JOX0Ja B TeUeHHUe 7 JeT
UCIIOJIb30BaHUsl 000pyaoBaHus. M3BeCTHO, 4TO Ha BTOPOM TOJy SKCIUTyaTalluu
o0opyaoBaHue TMOTpPeOyeT TUIAaHOBBIH peMOHT B pasmepe 50 Twic. pYoO.
[Ipennpustue TpedyeT Kak MUHUMYM 12 MPOIIEHTOB OT/Ia4Yu MTPU WHBECTUPOBAHUU
COOCTBEHHBIX CPEJCTB. BBIYMCINTE YHUCTOE COBPEMEHHOE 3HAUYCHUE IPOCKTA

(NPV) u unpekc penradensHoctu wnaBectuimii (Pl). Caenaiite BbiBogbl. FM2
(12%,2) =0,797 FM4 (12%, 7) = 0,452
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[Ipeanpusarue niaaHUPyET HOBBIE KanuTajdbHble BIIOKEHUS B pasmepe 500 ThIC.
py0. MHBEeCTULIMOHHBIN MPOEKT paccuuTaH Ha 4 roxa. [lmaHupyemblii rogoBoit
YUCTBIA JIeHeXHBbIH 10xoa coctaBUT 190 Teic. py0. CronMocTh KamuTaia
coctaBisieT 14% rofoBbIX. BeluncauTe 4ncTOE COBPEMEHHOE 3HAUYEHHUE IMPOEKTA

(NPV) u wnnekc penrtabenbHocTn mHBectuimii (Pl). Cnemaiite BbiBombl. FM4
(14%, 4) = 2,914
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[Ipennpustue pacmojaraer BO3MOXKHOCTBIO KYNHTh HOBOE 00OpYyIOBaHUE
ctouMocThio 1 MiH. py6. Hcmonbs3oBaHue 3TOro 0O0OpYIOBaHUS MO3BOJIUT
YBEIMYUTh O0OBEM BBIITYCKAEMOU MPOAYKIMHU, YTO B KOHEUHOM UTOTE MPUBEHET K
400 TbIC. pyO. NOMOJHUTENHLHOTO TOJOBOTO JCHEKHOTO J0XO0/a B TEUCHUE S5 JIET
UCIIOJIb30BaHUsl 000pyioBaHus. V3BeCTHO, YTO Ha TPEThEM TrOJy AIKCILTyaTaluu
o0opyaoBaHue MOTPeOyeT MIaHOBBIN peMOHT B pazmepe 10 Tric. py6. CToMMOCTb
Kanutana coctaBisieT 14% romoBbix. BeluncnuTe 4ncToe COBpEMEHHOE 3HAYEHUE

npoekta (NPV) u unaexkc penradenbHoctu maBectuumii (Pl). Cuenaiite BBIBOABI.
FM2 (14%,3) =0,675 FM4 (14%, 5) = 3,433
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KoMItanust mimaHupyeT yCTaHOBUTHh HOBYIO TEXHOJOTHUYECKYIO JUHUI0. CTOMMOCTh
oOopynoBaHusi cocTaBiaseT 23,5 MiH. py0.; CpOK OSKCIulyaTanud - 12 Jer.
Hcnonb3oBanue 3TOro o0OpyAOBaHUS MO3BOJMUT IMOJIy4YaTh TOJIOBOM JIEHEKHBIN
noxon B pasmepe 350 Toic. py0. CtoumocTh kanuTana coctaBisieT 10% roaoBbIX.
Beraucnure umncroe coBpemeHHoe 3HadeHue mpoekta (NPV) u  wumnHzaekc
penrabensHocty uHBecTuiwii (Pl). Cnenaiite BeiBoabl. FM4 (10%, 12) = 6,814

Komnemenmunocmuo-opuenmupoeannas 3aoaua Ne 2()

KomMrianust miaaHupyeT yCTaHOBUTH HOBYIO TEXHOJOTUUYECKYIO JTUHUIO0. CTOMMOCTh
obopynoBanusi coctaBimsier 20 wmuH. pyO0.; CpPOK OIKCIUTyatanmuu - 15 JIer.
Hcnonb3oBaHrue 3TOro OOOPYJIOBAHUS IMO3BOJIUT MOJy4aTh T'OJIOBOM JIEHEKHBIN
noxon B pazmepe 500 Teic. py0. CTouMOCTh KanuTana cocTaBisieT 8% TO0BBIX.
Breiuncnure uncroe coBpemeHHoe 3HadeHue mnpoekta (NPV) u  wunzaekc
penrabensHOcTH nHBecTHIMH (Pl). Cnenatite BeiBoabl. FM4 (8%, 15) = 8,560
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KoMmmanust wmeeT cleayromiye TMoKa3aTeld MPOM3BOJACTBA OJHOTO BHIA
MPOIYKIIMU: TIeHa 3a eauHuIly mpoaykuuu — 200 py0.; mepeMeHHbIe U3IEPKKUA Ha
equaUIy npoaykiuu — 150 py6.; moctosaable u3aepkku 25 000 py6. B mecsi;
wiad npogax cocrapiser 500 mT. B mecsn. Onenure, Kakyr TpuObLih (YOBITOK)
MPUHECET MPEANPUATHIO YBEIMYCHHE MOCTOSIHHBIX pacxogoB Ha 5 000 py6. B
Mecsl, ecau o0beM mponaax rmiuaHupyercs yBennuuTh Ha 25 000 pyO. Llena 3a
CAMHMITY TTPOTYKIIMA OCTAHETCS TPEIKHEH.
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KoMItanusi wMeeT CIeayroIie ToKa3aTeld IPOW3BOJACTBA OJHOTO BHIA
MPOTYKITUH:

1eHa 3a equuuiy npoaykiuu — 200 pyo.;

nepeMeHHbIC U3ACPKKH Ha euHUIlYy Tpoaykiuu — 150 py0.;

OCTOSTHHBIE M3MIepkKku paBHBI 25 000 py0. B Mecsir,

iaH npoaax coctaiseT S00 mwT. B MecsL.

Onenute, Kakyro MPUOBLIL (YOBITOK) IPUHECET MPEANPUSITHIO YMEHBIIICHUE [EHBI
nponykiiuu Ha 20 py0. 3a IMITYyKy TpPU YBEJIMYECHWH TIOCTOSIHHBIX 3aTpaT Ha
10 000 pyO®. ITo mporro3am 310 IpHUBEACT K yBeInueHUt0 peanu3anuu Ha 50 %.
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MecsiuHast craBKka HMHQIAIMM B TEPBOM TOJYy peau3allil WHBECTUIIMOHHOTO
npoekTa coctaBisieT 3%, CpelHEro/loBble CTaBKM HHQISIUU HA MPEACTOAIIUN
TPEXJICTHUH TEPUOJ] OXKHUIAIOTCA coOoTBeTcTBeHHO B pasmepax 40, 35 u 30%.
PeanbHas pbplHOYHas MPOIEHTHAsE CTaBKa B MEPBOM TOJly peaju3alluM IMPOEKTa
cocrasisieT 15%.

Ha ocHoBanuu npeacraBieHHONW nHGOpMaIuu Tpedyercs:

1. OnpenenuTs 0XXKUIAEMYIO CTaBKY MH(MIISIIUH 32 TEPBHIi TOI.

2. Paccuutath cpemHiO HHQIISAIMOHHYIO CTaBKYy 3a BECh CPOK peaH3aliu
WHBECTUIIMOHHOTO MPOEKTA.

3. OueHUTh HOMHMHAJIBHYIO MPOLEHTHYIO CTaBKY 3a IEPBBIM TOJ peanu3aliu
MPOEKTa.
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O6muramust ¢ 20%-HbIM KYMOHOM (ITPOLIEHT BBITUIAYMBACTCS pa3 B IOJIYTOJIUE)
uMeeT HapuiareiabHyto crtouMocTh 1000 py6. Tekymas 1eHa oOiauranuu
cocraBisier 920 py6. Uepe3 3 rojga mpou3oifieT moramieHue OOJIMTalliOHHOTO
3aiiMa. OnpeenuTh JOXOIHOCTh OOJIUTAIHH.
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CpaBuutb aBe komnanuu. Komnanus «Omera» umeert B aktue 1000 ThIC. pyo., B
naccuBe — Takke 1000 Thic. py0. COOCTBEHHBIX CpeACTB. Y KoMmmnaHuu «Curma» B
aktuBe 1000 Teic. py0., B maccuBe — 500 Thic. pyO. coOCTBEHHBIX cpeacTB u 500
ThIC. py0. 3a€MHBIX CPEJICTB.

BasnoByto npuObLUIE KOMITAaHUU UMEIOT 0AUHAKOBYIO — 200 ThIC. py0. ITycTh npuObLIb
obOnaraercst mo crtaBke 20%, a mpoIeHTHAash CTaBKa 3a IOJIb30BAaHUE 3a€MHBIM
kanutaiaom — 15% roioBbIX.

PaccuutaTth peHTa0EeTbHOCTH COOCTBEHHOTO KaUTAaIA.
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NHBecTOp MOXKET MOJYYUTh KPEIUT a) WIM Ha YCIOBHUSIX E€XEKBAapTAIHLHOTO
HAYHMCJICHUsI TPOIICHTOB U3 pacdyeta 18% TOA0BBIX; ©) WIM Ha YCIOBHUAX
€XKEMECAYHOTO HAYUCICHUS MPOUEHTOB M3 pacuera 16% romoBeix. Kakoil u3
BapUAHTOB HAaMOOJIeE MPEMOYTUTEIICH ?
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PaccuutaTth 3(hPeKTUBHYIO rO0OBYIO MPOLEHTHYIO CTABKY MPH Pa3IMYHON 4acToTe
HA4YUCJICHUs NPOLEHTOB, €CJIM HOMUHAJIbHAS cTaBKa paBHa 20%
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HeoOxoaumo paccunTaTh LIEHY KamuTalla o MPUBEICHHBIM HIKE TaHHBIM.
JlanHble 1715 pacyeTa, ThiC. pyo.

HcTounuk cpencrs VYueTHas OLeHKa

OOBIKHOBEHHBIE aKIINU 7 000




[TpuBmIIErpOBaHHBIC AKITUH 1500
Hepacnpenenennasi npuObLIb 500
JlonrocpouHbIi KpeIuT 2 000
KparkocpouHbIii KpeauT 6 000
Bcero 17000
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BriOepuTe HamTydmmii BapuaHT CTPYKTYPHI KalnuTajda WHBECTUIIMOHHOTO MPOEKTA,
UCTIONB3YSl  KpUTEepuH peHTabenpbHOoCcTH coOctBeHHOoro kamutana (ROE) wu
¢unrancosoro pucka (FR).

VcxomHbIe TaHHbBIE JI1 aHAIN3 CTPYKTYPHI KalluTajaa HHBECTUITMOHHOTO MPOEKTa

Crpykrypa kanutana 3K / CK, %

Ilokasaremy 0/100 [30/70 |50/50 [70/30 |100/0

Hcxoouvle oanuvle

1. IloTtpeOHOCTP B KamuTajle U3 BCEX
MCTOYHUKOB (pmHaHCHpOBaHus, ThiCc. pyo. 6200 6200 |6200 |6200 [6200

2. B Tom uncne:
2.1. CoOCTBEHHBIE UICTOYHUKH 6200 4340 (3100 (1860 |0
2.2. 3aeMHBIE UICTOYHUKH 0 1860 [3100 (4340 [6200

3. TomoBas mpoekTHas MPUOBLIb JO
Hajoroo0okeHust 1 BeitiaTel nmporentos 10000 [10000 (10000 |10000 {10000

4. CtaBKa NpOILICHTA 110 3aiiMam 0,35 0,35 0,35 |0,35 0,35
5. CtaBKa Hajora Ha nmpuObLIb 0,2 0,2 0,2 0,2 0,2
6. be3puckoBas cTaBka JOXOIHOCTH 0,15 0,15 10,25 10,15 |0,15

Kputepun oneHku: B COOTBETCTBUM C Tabiuuei 7.2 paboyedl mporpaMmel
JUCUUTLIMHBI « MTHBECTUIIMOHHBIA aHAJIU3.
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AHQINTUKA KOMIAHUU «Ajb(}a» COCTaBWIM CBOJHBIC JaHHBIE O CTOUMOCTH
HMCTOYHUKOB (PMHAHCUPOBAHUS ITOTSHIIMAIBHBIX HHBECTUIIMOHHBIX TIPOCKTOB.
JlaHHBIC O CTOMMOCTH MCTOYHUKOB (pMHAHCHUPOBAHUS

Jnanazon BapbupoBanusi|bankoBckuit  |OOmuranoHHbI  |OOBIKHOBEHHBIE
BEJINYHHBI HUCTOYHUKA, [ KpeIuT, %o 3aeM, % akauu %

THIC. PYO.

0—-500 19 18 25

500 — 1000 21 19 27

1000 — 1500 23 21 29

1500 — 2000 25 21 30

O0beM 1 BHYTPEHHSISI HOPMa JIOXOTHOCTH Pa3JIMYHBIX TPOCKTOB

[Tpoekt Benuunna nuBecTuIuii, Teic. pyo. IRR, %
A 450 22

B 600 26




C 750 24

D 1200 29

Paccunrare 3nauenuss WACC (yena asancuposannoco xanumana) Ui KaskJaoro
WHTEpBaJIa UICTOYHUKOB (DMHAHCUPOBAHUS

Illkana oueHMBaHUS pelIeHHsT KOMIETEHTHOCTHO-OPHEHTHPOBAHHOM
3aJa4M: B COOTBETCTBUM C JEHCTBYIOUIEH B YHUBEPCUTETE OATUIbHO-PEUTUHIOBOM
CUCTEMOU OIIEHMBaHHE PE3yJbTATOB MPOMEKYTOUHOU aTTECTAIIMM O0YYaroluXCs
ocyuiecTBisieTcs: B pamkax 100-0ayuibHOM MIKaJIbI, IPU 3TOM MaKCUMAaIbHBIA Oali
M0 MPOMEXKYTOUHOM arTecTaluu OOydaronuxcs Mo O4YHOW ¢opme oOydeHUs
coctaBisier 36 0amioB, O OYHO-3a0YHOM W 3a04HOU (opmam oOyudenus — 60
6aytoB (yctanoBiieHo nosioxkenuem 11 02.016).

MaxkcuManbHbIl 6ai 3a TECTUPOBAHUE MPEACTABISAET COOOM pa3HOCTh ABYX
YUCel: MAaKCUMAaJbHOro Oaja MO MNPOMEXYTOYHOW AaTTeCTaluu [Js JaHHOU
dbopmbl  00yuenus (36 wim 60) m MakcumanbHOTO Oaiyia 3a pelieHue
KOMIIETEHTHOCTHO-OPUEHTUPOBAHHOM 3a1auu (6).

bann, momydeHHBI OO0yJarommMmcs 3a TECTUPOBAHHE, CYMMHUPYETCS C
0amioM, BBICTaBJICHHBIM €My 3a PEIICHHE KOMIETEHTHOCTHO-OPUEHTHPOBAHHOU
3a/1aum.

OO0mmii 6am1 Mo MPOMEXYTOUHOM aTTECTALMM CYMMHUpPYETCs ¢ Oaiiamu,
MOJyYEHHBIMU 00YYaIOIIKUMCS [0 pe3yJIbTaTaM TeKYILEro KOHTPOJIS yCIeBaeMOCTH
B TEUECHUE CEMECTpa; CyMMa OailJIOB MEPEBOAUTCA B OLEHKY IO JIUXOTOMHYECKON
IKaJe CIETYIONUM 00pa3oM:

CootsercTBue 100-0a/U1bHON U 5-0aJIBHOM IIKAJT

Cymma 6annos no 100-b6annvrotl wikane Oyenka no 5-6annvbHou wKane
100-85 OTIINYHO
84-70 XOpOIIO
69-50 YIAOBJIETBOPUTEIBLHO
49 u meHee HEYJOBJIETBOPUTEIBHO
Kpumepuu OUEHUBAHUA peuienusn KOMNnemeHmHOCHIHO-

OPUEHMUPOBAHH O 340aYU:

6-5 ©0a/ui0B BBICTaBIsIETCS OOydalONIEMyCs, €CITU pEIIeHHue 3aJadyu
JEMOHCTPHUPYET TIIyOOKOe MOHMMAaHUE OO0yUYaOIUMCS MPEATIOKEHHOW MPoOIeMBbI
U DPa3HOCTOPOHHEE €€ pacCMOTpPEeHHEe; CBOOOJHO KOHCTpyHpyemas padora
IpeCTaBIsieT cOOOW JIOTMYHOE, SICHOE M MPU 3TOM KpaTkoe, TOUHOE OINHCAHUE
X0Jla peleHus 3a1adn (MocaeA0BaTeIbHOCTH (MJIM BBITIOJHEHHS) HEOOXOIUMBIX
TPYAOBBIX JI€HCTBUN) M (QOPMYIUPOBKY JOKA3aHHOTO, MPaBHJIBHOTO BbHIBOJA
(oTBeTa); MPU FTOM OOYUAIOIMUMCS MPETOKEHO HECKOIBKO BAPHUAHTOB PEIICHUS
WIM OPUTMHAIbHOE, HECTAHJIAPTHOE pelieHue (uiu Hambosee 3pPpeKTuBHOE, WU
Haubosee palMOHAIbHOE, WIM ONTHUMAJIbHOE, WM EIWHCTBEHHO IMPaBHIBHOE
pellieHne); 3aJada pelieHa B YCTAaHOBJICHHOE IPENoAaBaTeleM BpeMsl MU C
OIEepeXEHHEM BPEMEHHU.




4-3 ©0anna BBICTABISIETCS OOydYaroIIeMycCsi, €CJIHM peUIeHHe 3a7aydu
JEMOHCTPUPYET MOHUMAaHHE OOYYaIOMIMMCS MPEJIOKEHHOW MpOoOJIeMbl; 3ajiaya
pelieHa TUMOBBIM CIOCOOOM B YCTAaHOBJICHHOE MPENOjaBaTeleM BpeMs; UMEIOT
MecTto obmue ¢pa3bl U (UIM) HECYIIECTBEHHbIE HEAOUYEThl B ONMHMCAHMM XOJa
peleHust ¥ (WJIM) BbIBOJIa (OTBETA).

2-1 ©Oanga BbICTAaBIAETCS OOydYarolmieMycsi, €CJId pelIeHHe 3a/adu
JEMOHCTPUPYET TOBEPXHOCTHOE TMOHUMAHUE OOYyYalomUMCs MPeIIOKEHHON
npo0JIeMbl; OCYIIECTBIICHA IMOMBITKA IIA0JIOHHOTO PELICHHs 3aJadyd, HO TMpH ee
pEeIICHUM  JIOMYyIMICHBl OMUOKH ©  (WJIM) TPEBBINICHO  YCTAaHOBJICHHOE
IPENoIaBaTeIEM BpEMSI.

0 OanjoB BBICTaBIACTCS OOy4YalIIEMyCsl, €CIUW pEIICHHE 3aJlauu
JIEMOHCTPUPYET HETIOHUMaHUE 00yJaroUMCs IPEJI0KEHHON TPoOIeMbl, U (HIIH)
3HAYUTEIPHOE MECTO 3aHUMAIOT OOIIME (Ppa3bl U TOJOCIOBHBIE PACCYKIEHUA, U
(unn) 3a1aya He pelieHa.

anmpykuu}l RO 6blNOJ/IHEHUIO meCmupoeanu:
Ha npomeafcymounoﬁ ammecmauuu oﬁyualomuxc;l

HeoOxonumo BeinonHuTh 16 3amanuii. Ha BeIOSHEHNE OTBOAMUTCS
aKaj. Jac.

3anaHus BBIMOJHSIOTCS Ha OTIAEIBHOM JiMCTe (OJIaHKE OTBETOB), KOTOPBIU
claeTcsl mpernojaBareno Ha npoBepky. Ha ornenbHOM nncte (OGnaHKe OTBETOB)
3aMMIINATE CBOU (PaMUIIMIO, UMsI, OTYECTBO U HOMEP TPYIIIbI, 3aTEM MPUCTYMANTE K
BBINIOJIHEHUIO 33JJaHUI. YKaXUTE HOMEP 3a/IaHUsl U PATOM C HUM:

- MIPU BBINIOJIHEHUU 3aJlaHui B 3aKpbITON (opme 3anuimute OykBy (OyKBBI),
KOTOpOM (KOTOPBIMU) MPOMapKUPOBAHBI IPABUIIbHBIE OTBETHI;

- IIpU BBINOJIHEHUU 3aJjaHUsI B OTKPBITOM (pOpMe 3amMIIUTE MPOIYIIEHHOE
CJIOBO, CJIOBOCOUYeTaHue, mudpy wim Gopmyiy;

- IIPY BBINIOJIHEHUH 33/I1aHHs HA YCTAaHOBJICHHE ITOCIEN0BATEIBHOCTH PAJIOM
c OykBaMH, KOTOPHIMH IPOMapKUpPOBaHbl BapUaHThl OTBETOB, MOCTaBbTE IU(PHI
TaK, YTOOBI OHU MOKAa3bIBAJIN MTPABHIIBHOE PACIIOJI0KEHUE OTBETOB;

- TIpPU BBINOJHEHUU 3aJaHHMS HA YCTAHOBJIICHHE COOTBETCTBHS YKAXUTE
COOTBETCTBUS MEX1y OykBamMu U 1udpamu, pacronaras ux napamu.

[Ipu pemieHMM KOMIIETEHTHOCTHO-OPUEHTUPOBAHHOW 3a7aud (3a7aHus)
3aMMIINATE Pa3BEpHYTHIM oTBeT. OTBET 3amMCHIBAMTE AaKKypaTHO, pa300pyYMBHIM
nouepkoM. KoinuecTBo npeayioxkeHnil B OTBETE HE OrPAHUYNBAETCS.

**k*

bamnel, nomyuenHeie Bamu 3a BBINOJHEHWE 3aJaHUM, CYMMUPYIOTCS.
Kaxp1ii BepHBIN OTBET OIIEHUBAETCS CIICAYIONUM 00pa3oM:

- 33/1aHKE B 3aKphITON (hopme — 2 Gana,

- 3aJ1aHuE B OTKPBITOH opme — 2 Oaa,

- 3aJlaHUe Ha YCTAaHOBJICHHUE MOCJIEI0BATEIbHOCTH — 2 Oallna;

- 3aJlaHUE Ha YCTAaHOBJICHHE COOTBETCTBUSA — 2 Oaia,



- pelieHre KOMIIETEHTHOCTHO-OPUEHTUPOBAHHOM 3amaun (3amgaHusi)) — 6
OaJLIIoB.

MaxkcruMaapbHOE KOJIMYeCTBO OajUIoB Ha MPOMEXYTOYHOH arrecTamuu — 36
(7151 00YYAIOIIUXCS [0 OYHO-3a0YHOM U 3a049HOM opMam oOyueHus — 60).



®denepanbHOE rOCYIaPCTBEHHOE OIOKETHOE 00pa30BaATENBHOE YUPEKICHUE
_ BBICILIETO 00pa30BaHMs
«OI'O-3AIMTAJHBIN TOCYJAPCTBEHHbBIM YHUBEPCUTET»

®DakynbTET IKOHOMUKH U MEHE/DKMEHTA YTBepkIeHO Ha 3aceaHuH Kadeaphl
Hanpapnenue noaroToBku (CrenuanbHOCTh) (buHAHCOB U KpeauTa

38.03.03 YnpapiieHue rnepcoHaioMm OT « » 20 1.

VY4eOHblii IpeIMeT, Kypc, TUCHUIUIMHA (MOTYJIb) npoTokos Ne

«IKOHOMHUYECKAsI OLIEHKa MHBECTULIMITY, 1 Kypc 3aB. kadenpoii T.C. KonmbikoBa

Ilpomesccymounan ammecmayus (IK3amen)
BAPUAHT Ne 1 1151 6,1aHKOBOI0 TECTUPOBAHUS

1. YKAXKUTE ITPABUJIBHBIE OTBETHI!
[MTPUYMHBI THOJIANMOHHBIX ITPOLIECCOB:
! poct BBII
°  HapylIeHHe IPOIOPLHOHAILHOCTH B cepe IIPOU3BOICTBA U OOPAILCHHS
°  OmHOKU B MOJTHTHKE EHOOOPA30BAHHS
*  aKTHBHAs KOHKYpEHTHas 60pb6a TOBAPOIPOU3BOIUTENCH
2. YVKAXKUTE IIPABUJILHBIN OTBET!
O HAJIMYNU UHOJIALIMU CBUJETEJIBCTBYET CJIEAYIONIN ®AKT:
1 pacTyT 1IeHbI Ha OT/IEJIbHBIE TOBAPHI
2 pacTyT LICHHBI Ha TPYIITY TOBAPOB
3 pOCT IIeH Ha OJHY TPYINTy TOBApOB C OJHOBPEMEHHBIM HX CHIDKCHHEM Ha

APYTYIO TPYTILy
4  yCTOMYMBOE M MAacCOBOE MOBBIIIEHHUE LIEH Ha TOBAPbI

3. VKAJXKUTE ITIPABWIbHBIN OTBET!
OLIEHKY W3MEHEHUS LIEHBI HA OTJIEJbHBIA BUJI TOBAPA WJIU
[MPOAYKIINU JAET:

1 uHIUBUAYAJIbHBIA UHIECKC LIEH

2 wHpAekc neH [laame

3 wunAekc 1eH Jlacneiipaca

4. YKAJKUTE ITPABUJIbHBIE OTBETHI!
NHOJIALINA  BJIIMAET HA  TIOKA3ATEJIM HMHBECTULHMOHHOI'O
I[TPOEKTA 3A CYET:
1 wu3MeHeHUs PaKTUYECKUX YCIOBUI MPEIOCTABICHHS 3aiiMOB M KPEIUTOB
2 3aBBINICHHS HAJOTOB 32 CUET OTCTABAHUS aMOPTU3AMOHHBIX OTYHCICHUN OT
TeX, KOTOPBbIE COOTBETCTBOBAIM Obl MOBBIMIAIONIMNMCS [ICHaM Ha OCHOBHBIC
dboHaBI
3 pocra o6bemMa MPOU3BOICTBA B HATYPAIbHOM BBIPAXKEHUU



4 obecrieyeHHs] COMOCTAaBUMOCTH TOKas3aTeleld TMpOeKTa B  Pa3IndHbIC
HEPUOBl BPEMEHU

5. VKAJXKUTE ITIPABWIbHBIN OTBET!
TOYKA BE3YBbITOYHOCTHU OITPEAEJIAET:
1 O6bem npoaax, Mpu KOTOPOM BRIPYUYKa MOKPHIBAET MMOCTOSIHHBIE U3IEPKKU
2 MakcuMaiabHO BO3MOKHBIN 00BEM MPOJIaK
3 O06beM mpoaax, Mpu KOTOPOM BBIpPYUYKa paBHA CyMMAapHBIM H3/EpKKaM
4 MuHuMaNbHBIC 3aTPaThl HA MPOU3BOIACTBO

6. YKAJXKUTE ITIPABUJIbHBIN OTBET!
O UEM I'OBOPUT 3HAUEHUME OINEPALIUOHHOI'O PBIYAT'A, PABHOE 7%:
1 Ilpum yBenuuennn oObeMa npoaaxk Ha 1% npuOBUE NpPEeIUPUATHS
yBenuuutcs Ha 7%
2 Ilpu ymenpmienun cebectouMoctTd Ha 1% npuOBUIE  TPERNPUATHS
yMEHbIINUTCS Ha 7%
3 Ilpu yBenmMueHNr CTOMMOCTH KaruTasa Ha 7% NprObLIb IPEANPUSTHIS yMEHBIIUTCS
Ha 1%
4 Tlpu CHWKEHUU IOCTOSHHBIX 3aTpat Ha 7%, npuObUIb yBenuuuTcs Ha 1%

7. VKAYKUTE [IPABUIbHBIN OTBET!
PACUHET TOYKHM BE3YBBITOYHOCTHU OCYIIECTBIIAETCA 11O
OOPMVIIE:

1 Qge=FC/(pi—VC)

2 Qge=VC/(pi—FC)

3 Qee=(pi—VC)/ FC

4 Qpe=FC/(pi+VC)

8. YKAXKUTE IIPABWIBHBIN OTBET!

OBIJAA CYMMA CPEACTB, KOTOPYIO HEOBXOIMMO VYIUIATUTDH 3A
HUITOJIB3OBAHUE  OIIPEAEJIEHHOI'O  OBBEMA  ®MHAHCOBBIX
PECYPCOB:

1. cTraBka TUCKOHTUPOBAHUS

2. 1IeHa KaruTajia

3. uHAHCOBBIC NHBECTUIINU

4. Touka 6e3yOBITOYHOCTH

9. VKAXXHWTE IIPABUJIBHBIN OTBET!

B HEJIAX OBECIIEUEHMSA CPABHUTEJIBHOI'O AHAJIM3A KPEJIUTHBIX
JOI'OBOPOB C  PA3JIMYHbBIMU  YVCIIOBUAMUN  HUCIIOJIB3VIOT
YHUBEPCAJIbHBIN [TOKA3ATEJIb. 9TOT IIOKA3ATEJIb HABBIBAETCS:
1. cpenHeB3BEIEHHAS LIEHA KaUTalla

2. mpezenbHas [ieHa KanuTana

3. adpexTrBHAS TOOBASI MPOIIEHTHAS CTaBKA

4. HOMHUHAJIbHAs rOJI0Bas MPOLICHTHAS CTaBKa



10. YKAXUTE ITPABUJILHBIN OTBET!
ECJIN IIPOLEHTbI HAYWICAIOTCA OJWMH PA3 B T0OH, TO
OODEKTUBHAA I'OJOBAA ITPOLIEHTHAA CTABKA:

S. pPaBHAa HOMUHAJIBHOM IPOLEHTHOM CTaBKE

6 MEHbIIIE HOMUHAJIBHOM ITPOLICHTHOM CTaBKe

7. 00J1bIlIe HOMUHAJIBHON NPOLEHTHON CTaBKe

8 HE CBsI3aHAa C HOMMHAJIBbHOM IIPOLIEHTHOM CTaBKOM

11. YKAXKUTE HPAUBI/IJ'IBHLIﬁ OTBET!
OTHOCHUTEJIBHBIM YPOBEHb PACXO/JOB HUHBECTOPA OTPAXAET
[TIOKA3ATEJIb:

5. WHJMBUAYAJbHBIA UHJIEKC 1IEH
6. B3BEIICHHAS [[€Ha KanuTasia

7. npeneibHas [IeHa KanuTalia

8. BHYTPEHHSISI HOpMa JI0XOJIHOCTH

13. Pa3nesnsl Ou3Hec-IUIaHa — ATO ...

14. Ycranosure B HpaBHHLHOﬁ IMOCJIICAOBATCIbHOCTH OCHOBHBIC 3Tallbl
IIaHUPOBAHUA MATCPUAIIBHO-TCXHUYCCKOT'O CHAOKECHHS:

a) IUTaH 3aKYTIOK.

b) ONpeNleICHne  TOTPEOHOCTH  MPEINpUATHS 10  BCEH
HOMEHKJIAType MOTPEOISIEMBIX PECYPCOB.

C) pa3paboTka MpOeKTa IIaHa Ha OCHOBE 3asBOK, B KOTOPBIX

NPOM3BEAECHBI pacyeThl MOTPEOHOCTH B OTIACIBHBIX BHAAX MaTePHaIbHBIX
pecypcax; mpoBoaUTCs aHaau3 3)HEKTUBHOCTH PEeCypPCOB;
d) WCCJICJIOBAaHHE PHIHKA CHIPBSI K MATEPUAJIOB,

15. YcranoBuTe COOTBETCTBHE
YCTAHOBUTE COOTBETCTBUE!

IToxazarenb XAPAKTEPUCTUKA
1. 3anac ¢uHaHCOBOIT O€30MacHOCTH A. OTHOIIIEHHE TOCTOSIHHBIX 3aTpaT K
2. OnepaliMoHHBIN phIYar 00BeMy peaTM30BaHHON MTPOTYKIIUN

b. PasHmna wmexnay UeHOM mpojax
MPOAYKIIMA U BEIUYMHON MEPEMEHHBIX
U3/IEPKEK HA €IMHUILY TPOAYKIIUU

B. Pa3zHoCcTh MeXxny 3amuiaHUpPOBaHHBIM
obbeMoM peanmm3anuu Q,, W TOYKOH
0€3yOBITOUHOCTH

I'. OTHOLIEHHE MAapKUHAIIBHOTO JOX0Ja
K YUCTOU NMpUObLIN

16. KoMIieTeHTHOCTHO-OpHUEHTHPOBAaHHAA 3a/1a4a (3aJjaHue).




[InanoBoe 3amaHue 1O 00BEMY TOBAPHOW MPOAYKIIMU COCTaBISCT B JICHE)KHOM
BeipaxkeHnuu 5500000 py6. Hopmel pacxoja MarepuajoB Ha IPOU3BOJICTBO
CAMHUIIBI TPOIYKIMU U JIMMUTBI MaTEpUATIOB MpeICTaBlIeHbl B Ta0iuie. CKOIbKO
MPOIYKIMA HEOOXOAMMO BBITYCTUTH MNPEANPHUSATHIO 32 TOJ, €CIU IUJIaHUPYEeTCs

poJIaBaTh ee 10 1eHe 13 Toic. pyo. 3a u3nenue?

Marepuan
ITokaszarenu A B C
Hopwma pacxona Mmarepuana Ha np-BO €1. MPOJYKLHUU, KT 4,2 3,7 1,2
JIMMUT MaTepuanos, Kr 2800 1900 1900
[IpenonaBarens EpmoBa 1.I'.




denepanbHOE TOCYIaPCTBEHHOE OOKETHOE 00pa30BaTEIbHOE YUPEIKICHHIE
_ BBICLIETO 00pa3oBaHus
«OI'O-3AITAJJTHBIN 'OCY JAPCTBEHHBIM YHUBEPCUTET»

®DakynbTET IKOHOMUKH U MEHE/DKMEHTA YTBepkIeHO Ha 3aceaHuH Kadeaphl
Hanpapnenue noaroToBku (CrenuanbHOCTh) (UHAHCOB U KpeauTa

38.03.03 YnpasneHue rnepcoHaioMm OoT « » 20 T

VY4eOHblii IpeIMeT, Kypc, TUCHUIUIMHA (MOTYJIb) npoTokos Ne

«IKOHOMHUYECKAsI OLIEHKa MHBECTULIMITY, 1 Kypc 3aB. kadenpoii T.C. KonmbikoBa

Ilpomesccymounan ammecmayus (IK3amen)
BAPUAHT Ne 1

KoMmnproTepHOE TECTUPOBAHUE.
1. VKAXXUTE I[TPABUJIBHBIN OTBET!
MHBECTUIIMOHHBII TTPOEKT CJIEJYET ITPUMHATH K PEAJIM3AIINN,
ECJIN YUCTASA TEKYIHAA CTOUMOCTD NPV ITPOEKTA:
1 monoxuTeNbHAS
2 MakcuMasbHas
3 paBHa eUHUIIE

2. YVKAXKUTE IIPABUJILHBIN OTBET!
JIEJIJEHUEM CPEJJHET'OZIOBOM YMCTOM IIPUBBUIM HA CPEJIHIOIO
BEJIMUMHY MHBECTULIMIA PACCUNTHIBAETCH:

1 wHACKC peHTAaOETbHOCTH MHBECTUIINN

2 BHYTPEHHSS HOpMa JTOXOTHOCTH

3 ydeTHas HoOpMa PeHTa0eTbHOCTH UHBECTUIIUN

4 MUHUMYM NPUBEICHHBIX 3aTPaT

5 K03 PUITMEHT CPaBHUTEIHHON YKOHOMUYECKOU 3(PHEKTUBHOCTH

3. YKAXUTE I[TPABWJILHBII OTBET!
B XOIAE PACYETA IMCKOHTHUPOBAHHOI'O CPOKA OKVYITIAEMOCTH
MHBECTULMOHHOI'O ITPOEKTA OLIEHMBAETCA:

1 mnepuon, 3a KOTOPBIM JOCTUTraeTcs MakCUMalbHas pa3HOCTh MEXKIY CYMMOM
JVCKOHTUPOBAHHBIX YHCTHIX AEHEXKHBIX IIOTOKOB 332 BECH CPOK PEaIn3aluU
WHBECTULMOHHOTO MPOEKTA U BEIUNYMHON MHBECTULIMOHHBIX 3aTpaT MO0 HEMY

2 T1epuoj, 3a KOTOPbIA KyMYJISITUBHAS TEKYIAasi CTOUMOCTb YUCTBIX JIEHEXKHBIX
MTOTOKOB JJOCTUTAET BEJIMYMHBI HAYaIbHBIX NHBECTULIMOHHBIX 3aTPaT

3 mepuon, 3a KOTOPbIil POU3BOJCTBEHHBIE MOIIIHOCTH MPEIPUITHS BBIXOAST
Ha MaKCUMAJIBHYIO 3arpy3Ky

4. VKAXUTE ITPABUJIbHBINA OTBET!



[TPN1 YBEJIMUEHMUUN CTOUMOCTU KAIIMTAJIA MHBECTUIIMOHHOI'O
[TPOEKTA 3HAUYEHUE KPUTEPUS NPV:

1 ymeHbIIaeTcs

2 yBEIWYUBACTCS

3 ocraercs HEU3MEHHBIM

5. YKAXWTE ITPABWUJIBLHBII OTBET!
BHYTPEHHAA HOPMA PEHTABEJIBHOCTM HWHBECTULIMOHHOI'O
[TPOEKTA IRR OIIPEAEJIAET:

1 MakcuManbHO JOMYCTHUMYIO MPOIICHTHYIO CTaBKY, IPU KOTOPOM €1lle MOKHO
0e3 moTepb sl COOCTBEHHHMKA BKJIAJbIBATh CPEJCTBA B MHBECTHIIMOHHBIN
POEKT

2 MUHUMAIbHO BO3MOXKHYIO TPOIICHTHYIO CTaBKY, KOTOpas oOecredmBacT
MOJIHOE MOKPBITUE 3aTPaT O MHBECTUILIUOHHOMY IIPOEKTY

3 cpenHuUM  CHOXHUBIIMICS  YPOBEHb  MPOLIGHTHBIX  CTAaBOK  JUIA
MHBECTUIIMOHHBIX IPOEKTOB C AHAJIOTUYHOM CTETIEHbIO PUCKA

6. YKAXUTE IMTPABUJIbHBIN OTBET!
I/IHBECTI/H_[I/IOHHHﬁ ITPOEKT CIIEAYET ITPUHATD, ECJIN
BHYTPEHH1I HOPMA PEHTABEJIBHOCTU IRR:

1 MeHbIIIEe CTaBOK IO OAHKOBCKHM JICTIO3UTaM

2 OombIie ypoBHS HHQISIIHH

3 MPEeBOCXOIUT CTOMMOCTH BJIOKCHHOTO KaluTaa

7. VKAXXUTE ITPABUJIbHBIE OTBETHI!
B KAUYECTBE YUYETHBIX ITOKA3ATEJIEM OLIEHKN SKOHOMMNYECKOU
DOOEKTUBHOCTU MHBECTUIIMOHHbIX [TPOEKTOB
NCITIOJIB3YIOTCA:

1 cpok okymaemocTu

2 4uCcTas MPUBEICHHAS CTOUMOCTD

3 BHYTPEHHsS HOpMa JTOXOTHOCTH

4 ydeTHas HOpMa PeHTAOEITLHOCTH

8. YKAXKUTE ITIPABWJIBHBIN OTBET!
OTPULATEJIBHOE 3HAUEHUE KPUTEPHUA NPV I'OBOPUT O TOM, YTO:
1 CcpoK OKylaeMOCTH MHBECTULIUHU €IE HE HACTYIIUI
2 CTOMMOCTH JTUCKOHTHPOBAHHBIX JICHEKHBIX MOTOKOB MOKPHIBAET HaYaIbHbIC
VHBECTUIMOHHBIE 3aTPaThI
3 HHBECTUIIMOHHBIE 3aTPAThl MPEBHIIIAIOT AUCKOHTUPOBAHHBIE JOXOIbI

9. YKAXUTE I[TPABWUJIBLHBII OTBET!
TP YBEJIMYEHUN CTOUMOCTU KAIIUTAJIA MHBECTULMOHHOI'O
[TPOEKTA 3HAUEHUE KPUTEPHUA NPV:

1 ymeHbIIaeTCs

2 yBEINYUBACTCS



3

OCTacTCA HCU3MCHHBIM

10. YKAXKHWTE IIPABUJIbHBIE OTBETbI! 5
3HAYEHUE VYYETHOM HOPMbBI PEHTABEJIbHOCTHU WHBECTULINN
CPABHUBAETCS C LEJIEBBIM ITOKA3ATEJIEM:

1

2
3
4

MUHUMAaJIbHO TPUEMIIEMBIM YpPOBHEM 3(PPEKTUBHOCTH HHBECTULUI 10
JAHHOMY IIPOEKTY

KO3 (PUIIMEHTOM PEHTA0EIbHOCTH aBAHCUPOBAHHOI'O KaIlUTala
JVCKOHTUPOBAHHBIM NIEPUOJIOM OKYIIAEMOCTH

ITOKA3aTeJIEM YMCTOM IPUBEICHHOW CTOUMOCTH IPOEKTa

11. VKAXKUTE IIPABWUJIBHBIN OTBET!
BHYTPEHHAA HOPMA PEHTABEJIBHOCTU IRR XAPAKTEPU3VET:

1

2

3

MUHUMAJIbHO BO3MOXKHYIO MPOLEHTHYIO CTaBKY, KOTOpas OOecreyuBacT
IIOJIHOE TTOKPBITHE 3aTpaT

0KUJAEMbIii HMHBECTOPOM YPOBEHb JTOXOJHOCTHM I10 WHBECTUILMOHHOMY
IIPOEKTY

MAaKCHUMAaJIbHO JIOIIYCTUMBIA YPOBEHb pAacXOJ0B II0 WHBECTUILMOHHOMY
IIPOEKTY

12. YKAXUTE ITPABUJILHBIN OTBET!
B XOJE PACYHETA JIMCKOHTHUPOBAHHOI'O CPOKA OKVYIIAEMOCTHU
NMHBECTHUHMOHHOI'O ITPOEKTA OLIEHUBAETCA:

1

MIEPUOJ, 32 KOTOPBIA JOCTUTAETCS MAKCUMAJIbHASI Pa3HOCTh MEXIY CYMMOM
JVUCKOHTUPOBAHHBIX JEHEXKHBIX JOXOJOB 34 BECh CPOK peaau3aluu
WHBECTULIMOHHOIO IPOEKTAa U BEJIMYMHON MHBECTULMOHHBIX 3aTpaT 10 HEMY
IIEPUOJ, 32 KOTOPBIM KyMYJISITUBHAS TEKYILAsi CTOUMOCTh YMCTBIX JE€HEKHBIX
IIOTOKOB JIOCTUIa€T BEJINYMHBI HAYaJIbHBIX NHBECTULIMOHHBIX 3aTpaT
IIEpUOJ, 3a KOTOPBIM ITPOU3BOJACTBEHHBIE MOIIHOCTH IIPEANIPUATUS BBIXOIAT
Ha MaKCUMAJIBHYIO 3arpy3Ky

13. CtpykTypa Ou3Hec-I1aHa — 310 ...

14. YcraHoBUTE MOCIENOBATEILHOCTh - MPOIECC IJIAHUPOBAHUS acCOPTHMEHTA

OPEINpUsITUS COCTOMT U3 CIEAYIOIIMX OCHOBHBIX JTamnoB (ONpenaenuTe

NPaBUJIbHYIO MTOCIIEI0BATEIILHOCTB):

1 ompenensieTcsi BHYTPUTPYIMIIOBOM aCCOPTHMEHT, TO €CTh OCYIIECTBIISETCS
no00p KOHKPETHBIX Pa3HOBUIHOCTEH TOBAapOB KAXKIOW TPYMIBl IO
Pa3IMYHBIM MPU3HAKAM,

2 pPacCUUTHIBACTCS KOJIMYECTBEHHOE COOTHOINECHWE OTIEIBHBIX TPYII TOBApOB,
TO €CTh PACCUUTHIBACTCS CTPYKTYpa IPyIIOBOTO aCCOPTUMEHTA,

3 ycTaHaBIMBAETCS TPYIIOBOM AaCCOPTUMEHT TOBApOB, TO €CTh ONPEAeNAeTCS
ACCOPTUMEHTHBIN MPO(UIIb NPEIPUATHS U €T0 CETU MPOAAK;

15. YcraHoBUTE COOTBETCTBUE

48.

YCTAHOBUTE COOTBETCTBHUA!



Tunuunelie ACHCKHBIC IIOTOKH

XapakTepucTruka

Bxonurnie
Brixongnaeie

A. JIonoJIHUTENbHBIN 00BEM MPOAaXK

b. CHmxeHne ce0ecTOMMOCTH

B. HauanpHbBIE HHBECTHUIIMH

I'. 3akppiTHE CUETOB AEOUTOPOB

. PemonT 51 TEXHUYECKOE
obciy:kuBaHue 000py10BaHUs

16. KoMneTeHTHOCTHO-OpHEHTUPOBAaHHAs 3a/1a4a (3a/1aHue).

[IpoBeaute pacueT MOCHEACTBUN Ui TPEANPUSATHA CHIDKEHHS IEHBbl cObITa
IPOAYKTOB B IIaHUpyeMoM mepuoje. OObsICHUTE, KaK BIMSET J0JI MOCTOSHHBIX
U3JIEP’KEK B COBOKYIHBIX 3aTpaTax Ha MPOJYKT Ha YPOBEHb 3JACTUUHOCTHU CIIPOCa,
oOecrieyeHue KOTOpOro Tpedyercd ISl COXPAHEHHsS MPUOBLIM MHPU CHUKEHUU

LICHBI B TUITAHUPYEMOM TIEPUOJIE.

Hano: Mudopmarus 111 muiaHupOoBaHUs MPEACTaBIICHA B TA0JINIIC
3annaHupo- 3ariaHu- [1nanoBbIe 3aTpaThbl
BaHHBINH 00b- | D1aCTUYHOCTD pOBaHHOE TPEANIPUATHS,
IIpennpu IIepBonavaib
eM cObITa, |cmpoca OT IeH CHUIKEHUE THIC. PYO.
SATHS Has IIeHa, pyo.
HITYK Ha IPOYKIHIO LEeHBL, pyO. | obrmue U3 HUX
IIOCTOSTHHBIC
Nel 10.000 1,75 17,50 1,00 100 20
Ne 2 10.000 1,75 17,50 1,00 100 50
IIpenonaBarenn Epmosa U.T.




