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1. OBILIUE PEKOMEHJIALIUY MO U3YYEHUIO
JUCHUNIUHBI

I[I/ICHI/IHJII/IHa «ODKOHOMHYECKAS OIICHKAa WHBECTHUIMITY OTHOCHUTCSI K
YUCITy JUCHUMIUIMH, TMO3BOJIAIOMINX CHOPMHUPOBATH y MaruCTPaHTOB
KOMILUIEKCHOE TIPEACTABICHUE O METoAaX aHain3a 3()PEKTUBHOCTH
MHBECTUIIMOHHBIX TPOEKTOB, JaTh MOHUMaHWE OCOOCHHOCTEW aHaIn3a
pPa3TUYHBIX BUJOB WHBECTUIIMNA, a TaKXKe€ HABBIKM HHBECTUI[MOHHOTO
aHaJii3a Ipu pa3paboTKe U peaau3alii OM3HEC — IUIAHOB U CTpaTeruit
Pa3BUTHS NPEINPUATUN U OpTraHU3AINUN, PA3TUYHBIX OPraHU3aIMOHHO —
paBOBbIX (OPM.

OCHOBHBIMHM 3a/lauaMU U3YYCHHS JTUCHUTIIUHBI «DKOHOMUYECKAs

OLIEHKA MHBECTULIAI SIBJISIFOTCH:

— O3HAaKOMHTH CTYJICHTOB OakanaBpuaTa c COBPEMEHHOM
METO0JIOTNUYECKOMN 0a3ou MPOBEICHUS aHajanza s PeKTUBHOCTHU
WHBECTHUITMOHHBIX MPOEKTOB KaK OTJEIBHO PEaIu3yeMbIX, TaK U BCTPAMBAEMbIX B
CHUCTEMY WHBECTUIIMOHHOTO IJIAHUPOBAHUS KOMIIAHU;

— JaTh IpeACTaBICHUE 0 METOANYECKHUX pEKOMEHAAIUAX
rOCYy/IapCTBEHHBIX BEJIOMCTB TIO OILIEHKE J(P(HEKTUBHOCTH HWHBECTUIIMOHHBIX
PEIIECHUI;

— chopMHUpOBaTh NEJIOCTHYIO CHCTEMY 3HAaHUN B 00JaCTU TNPOBEACHUS
aHaiM3a MO OLIEHKE OTNEIbHBIX MPOEKTOB MHBECTHUPOBAHUS B PEaJIbHbIE aKTHUBBI,
MO0 TOCTPOCHUIO TMOPTQENsT MHBECTHIIMM, MO PAHXUPOBAHUIO (CpaBHUTEIHHOU
OILICHKE) MPOEKTOB B MOPTQENe C YUYETOM Pa3TUUYHBIX OIPAaHUYEHUH, 1O BHIOOPY
MEXIYy B3aUMOMCKIIOYAIONIMMHU (aJIbTEPHATUBHBIMHU) MPOEKTAMHU, IO OIICHKE
BIUSHUS (PUHAHCOBBIX pelieHni Ha 3P (HEKTUBHOCTh M YCTOHYUBOCTD IMPOEKTORB;

— 7aTh HaBBIKM paboThl ¢ WHGOPMAIIMOHHBIMH 0a3aMH  JIaHHBIX,
HEOOXOMUMBIX Il AHAJIMTHYECKOW paboThl MO OIEHKE U  YIPaBJICHUIO
WHBECTUIIMOHHBIMU TIPOEKTaMH, Hay4YHTh (OPMHUPOBATH Oa30BBIE IMMapaMeTPhI
OIICHKU TPOEKTOB (MPOTHO3HBIC JCHEKHBIC TOTOKH, MPUPOCTHBIC JEHEKHBIC
MOTOKH, HEOOXOAMMbIE UHBECTHIINH, ITAPAMETPHI PUCKA);

— HAY4YUTh COBPEMEHHBIM METOJaM IMPOBEJACHHUS aHaiIM3a pPHCKa
WHBECTUIIMOHHOTO TIpoeKTa (MOpT(ENnbHBIH TOIXO0M K PHUCKY TIPOEKTa) u
KOPPEKTUPOBKHU OIEeHKH A()(PEKTUBHOCTH HA MPOU3BOACTBEHHBIN U (DMHAHCOBBIN
PUCKH;

— O3HAaKOMHUTh C HOBBIMH, TOJBKO 3aBOCBHIBAIOIINMH TOMYJISPHOCTD,
MOJXO/IaMH K OIICHKE MPOEKTOB C YYETOM YIPaBICHUYECKOW THOKOCTH (MOaENn
peaIbHbIX OMIIMOHOB);

JaTh HABBIKH MIPOBEICHHUS KOMITBIOTEPHOTO MOJICIIUPOBAHUS
peann3yeMOoCTH MPOEKTa M OIIEHKH YyBCTBUTEIBHOCTH €T0 K (pakTopaM pucKa.



OO6yuaronuecs TOJKHBI 3HATD:

—  COBpPEMEHHBIE MOJIEIM W  METOAbl OLEHKH 3(P(PEKTUBHOCTHU
MHBECTULIMOHHBIX MMPOEKTOB;

— aJNrOpUTMBI Pa3pabOTKH MHBECTHLIMOHHOW MPOTpaMMBbI (C yuyeToM U 0e3
yueta (¢akTopa BpEeMEHH, OTpaxkas HHPIANUI0, PUCK, (QUHAHCOBBIE U
He(UHAHCOBBIC OTPAHUYCHHS HA KamuTan),

— CIIOCOOBI OLIEHKU JJOXOJHOCTHU YIPABIIIEMbIX NOPTQenei;

— COBPEMEHHBIE METO/IbI BKJIIOUEHHUSI PUCKA B OLEHKY 3 ()EKTUBHOCTH;

— TpeOOBaHMsI, PEABABIAEMbIE TOCBEIOMCTBAMU K MPOBEJCHUIO OLICHKU
3G ()EKTUBHOCTH UHBECTUIIMOHHBIX MPOEKTOB.

yMeThb:

— IPOBOANTH OLIEHKY 3()(PEKTUBHOCTH y4aCTHUS B MPOCKTE;

— OLICHUBATh IOXOJJHOCTh M PUCK MOPTQEs;

— pacCcUUTHIBATh B3BEIICHHBIE BETUYUHBI JJOXOJAHOCTU MOpTdeeii;

— BBIUKCIIATH Mepbl TpeliHopa, J>xencena u Illapmna;

—  [PUMEHATH  METOoAbl  (YHAAMEHTAJIbHOIO M TEXHHUYECKOIO
WHBECTUIIMOHHOI'O aHaJIM3a Ha IPAKTHUKE.

BJIA1€Th:

— OIIBITOM HCIIOJIb30BAHUS MAaTEMaTUYECKUX MOJEIEH OpraHU3alMOHHBIX
CHUCTEM, aHajuu3a WX AaJCKBATHOCTH, IPOBEICHUS aJalTallud MOJEIed K
KOHKPETHBIM 3a/1a4aM yIPaBJICHUS;

— ONBITOM OLIEHKH MHBECTULMOHHBIX IPOEKTOB MPHU PA3IUYHBIX YCIOBHUIX
WHBECTUPOBAHUS U (PMHAHCUPOBAHMUS;

—  OIIBITOM  OLEHKH JKOHOMHUYECKMX M  COLMAJIBHBIX  YCIOBHUM
OCYILIECTBIICHUS MPEANPUHUMATEIBCKON AEATEIIbHOCTH

— OIBITOM HCIIOJIB30BaHUSI METOIbl (DYHIAMEHTAJIbHOTO M TEXHUYECKOTO
MHBECTUIMOHHOT'O aHAJIA3A.
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2. METOANYECKUE PEKOMEHJIALIUU IJISA
CAMOCTOSTEJBHOHN PABOTHI CTYJIEHTA

YyebHo-MeToIMUecKoe oOecneyeHue g CaMOCTOATEIbHOU
paboThI 00YYaAIOIIMXCS 110 JAHHOW TUCIUIIJIMHE OPraHUu3yeTCs:

OubIUOMeEKOU YHUBepCcUmema:

- OubnMoTeuHbli (OHJ YKOMIUIEKTOBAH y4eOHOM, METOANYECKOH,
HAayYHOU, IEPUOIUYECKOM, CIIPABOYHOM JIMTEPATYPOH B COOTBETCTBUM C
y4€OHBIM IIJIAHOM U JaHHOUM pabouel mporpaMMon;

- HAMeeTcsd  JOCTynl K  OCHOBHBIM  HH(OpMaIMOHHBIM
00pa3oBaTebHBIM pecypcaMm, MHPOpMaIMOHHON 0a3e JaHHBIX, B TOM
yuciie oubauorpadrueckoit, BO3MOXXHOCTb BbIX0jia B IHTEepHET.

Kagheopoti.

- IIyTeM 00€CIeYeHHUs TOCTYITHOCTH BCEro HEOOX0AUMOTro yueOHO-
METOIMYECKOTO U CIIPABOYHOTO MaTepuarna;

- MOyTeM MNPEeNOoCTaBJICHUS CBEACHUN O HaIM4YUM Yy4eOHO-
METOUYECKOMN JTUTEpaTyphl, COBPEMEHHBIX ITPOTPAMMHBIX CPE/ICTB.

-  OyTeM pa3padOTKU: METOJAMYECKHUX PEKOMEHAAIMH M0
OpraHu3allid CaMOCTOSTEIbHOM padOThl CTYACHTOB; 3aJaHUN IS
CaMOCTOSITEIbHOM pabOThl; TEM JOKJIAJ0B; BOIPOCOB K 3K3aMEHY;
METOIMYECKUX YKa3aHUM K BBHIMOJHEHUIO IPAKTUYECKUX PadoT U T.1I.

munocpaghuell yHusepcumema.

- IOMOIIb ABTOPAaM B MOJIFOTOBKE U U3JJaHUU HAYYHOU, YUEOHOU U
METOJMYECKON  JIMTEpaTyphbl;  yJIOBIECTBOPEHUE  IMOTPEOHOCTH B
TUPAXKUPOBAHUU HAYYHOU, Y4EOHOU U METOJUYECKOU JIUTEPATYPHI.

BaxkupiM (akTOpoM YCBOCHHMSI MaTepualia Mo Kypcy SBIseTCA
caMocTosiTellbHass  paboTa  CTYIEHTOB, KOTOpas  COCTOUT U3
HEMpEpPhIBHOM  pabOThl MO  BHINOJHEHUIO  TEKYIIMX  3aJaHuil.
Pe3ynbTatnBHOCTH CaMOCTOATEIbHON paboThI CTYJICHTOB
oOecnieunBaeTca YPGEKTUBHON CUCTEMON KOHTPOJIS, KOTOpasi BKIIFOYAET
B ce0s Ompochl CTYIEHTOB II0 COAEPX AHUIO JIEKIUH, NPOBEPKY
BBIIIOJIHEHHUSI  TEKYIIUMX 3aJaHuid, TecTupoBanue. Onpocskl Mo
COAEpPKAHUIO JICKIMA W TPOBEPKU BBIMNOJHEHUS TEKYIINX 3aJaHUN
MPOBOSATCS HA KAXKJAOM MPAKTHUYECKOM 3aHATHUH.

CamocrtosaTenbHas paboTa CTYJAEHTOB BKJIIOYAET HW3Y4YCHHUE
3aKOHOAaTeNIbHOM 0a3bl P® 1o Bompocam peryiaupoBaHust (MHAHCOBO-
XO3SMCTBEHHON JEATEIbHOCTH OPTraHW3alUi, W3Y4YEHHE OCHOBHBIX
nmoKazaTelell MaKpOIKOHOMHUYECKOM U (PUHAHCOBOM CTaTUCTHKH,



CTATUCTUKHU MPEINPUHUMATENBCTBA, PEIICHUE 3a7a4 Ul 3aKpeTICHUS
MPOMICHHOTO Ha MPAKTUYECKOM 3aHATUH MaTepHaia.

[{enbro caMOCTOSATEILHONU pabOTHI CTYAEHTOB SIBJISICTCSI OBJIaJICHUE
dbyHIaMEHTAaTbHBIMA 3HAHUSMH, TPO(PECCHOHATBHBIMH YMEHUSIMU H
HaBBIKAMU JEATEILHOCTH 10 PO 00YUEHHS, OITBITOM TBOPYECKOH,
uccienoBareiabckon  gestenbHocTd.  CamocrtositenbHass — pabora
CTY/JICHTOB CIIOCOOCTBYET pPa3BUTHIO CaMOCTOSITEIIbHOCTH,
OTBETCTBEHHOCTH M OPTraHW30BAaHHOCTH, TBOPYECKOTO IIOJX0/a K
penIeHunto npodaeM yueOHOro u npodheCCUOHaIbHOIO YPOBHSI.

AynuTopHas ~ caMoCTosITeNbHas  paboTa 1O  JUCIMIUIMHE
BBITIOJTHSETCS HA Yy4eOHBIX 3aHATHUSIX II0J HEMOCPEICTBEHHBIM
PYKOBOJICTBOM IPEMNO/IaBaTeNs U MO €ro 3a/1aHHIO.

BueaynuropHnas ~— camocTosiTenbHas ~— paboTa  BBIMOJHSACTCS
CTYJEHTOM TI0  3aJlaHWI0  TIpernojiaBaTeniss, HO  0e3  €ero
HEMOCPEACTBEHHOTO y4yacTusi. OCHOBHBIMH BUJIAMH CaMOCTOSITEIHHOM
paboThI CTYACHTOB 0€3 y4acTHs MPEenoaaBaTeNeH SBISIIOTCS:

- (opMupoBaHHE U YCBOCHHUE COJIEPKAHNS KOHCTICKTA JICKIIMK Ha
0a3e pPEKOMEHJOBAHHOW JIEKTOPOM Y4E€OHOW JHUTEpaTyphbl, BKJIIOYAS
uH(popMalMOHHbIE ~ 00pa3oBaTElbHBIE  PECypChl  (IJIEKTPOHHBIC
y4eOHUKH, JIEKTPOHHbIC OUOIMOTEKH U JIp.);

- HanucaHue pedepaTos;

- TMOATOTOBKA K CEMHUHApaM MW TMPAKTUYECKUM 3aHATHUAM, HX
o opMJIICHHUE;

- COCTaBJICHHE aHHOTHUPOBAHHOTO CIHMCKa CTaTed M3 >KypHaJOB
(MHAHCOBOTO M IKOHOMHUYECKOTO MPOpUIIS;

- pedepupoBaHUE CTATEH, HAMMMCAHUE ICCE;

- TMOATOTOBKA MPaKTUYECKUX U PACUETHBIX 3aJaHUM;

- BBINOJHEHWE JIOMAIHUX 3aJaHUl B BUJAE PEIICHUSI OTIEIbHBIX
3a/lay, MPOBEJCHUS TUIIOBBIX PACUETOB, PACUETHO-KOMIIBIOTEPHBIX U
WHJIUBUAYAJIbHBIX pabOT MO OTIEIBHBIM pazfieiaM COACpKaHUs
JUCUUIUIMH U T.J.;

- KOMOBKOTEPHBIM  TEKYIIMHM  CAMOKOHTPOJIL UM  KOHTPOJIb
YCIIEBAEMOCTH Ha 0a3e SJEKTPOHHBIX OOYYalOlIMX W aTTECTYIOLIUX
TECTOB.

PeiitunroBasi cucrema OOydeHHs TMpeamnoyiaraetr OauibHOE
OIICHUBAHHUE CTYJEHTOB, KOTOPOE JaeT BO3MOXKHOCTh OOBEKTHUBHO
OTpa3uTh B  Oaylax  pacHIUpeHHe  Juara3oHa  OIICHUBaHUS
WHIMBUIYATbHBIX CIIOCOOHOCTEN CTYACHTOB, UX YCUJIUN, TOTPAYECHHBIX
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Ha BBIMIOJIHEHHE TOTO WJIM WHOTO BHJIa CaMOCTOSATEIbHOW paboThl. B
CUCTEMY PEUTHUHTOBOM OLIEHKH BKJIIOYAIOTCS  JOTOJIHUTEIIbHbBIC
MNOONUIPUTENbHBIE OAJIbl 332 OPUTHHAIBHOCTh, HOBU3HY IMOAXOAOB K
BBITIOJTHEHUIO 3aIaHUM JIJIS1 CAMOCTOSATEIHHOM pabOThl WM Pa3pEIICHUIO
Hay4YHBIX TpoOJieM. Y CTyJeHTa HUMEETCS BO3MOXHOCTh IOBBICUTH
y4€OHBbI PEUTUHT IyTEM y4dacTHsl BO BHEY4eOHOU pabote (ydacTue B
ONTUMITMANIaX,  KOH(MEpPEHIUAX;  BBINOJHEHHWE  HHAUBUAYaJIbHBIX
TBOPUYECKHUX 3aJlaHui, pedepaToB; yuactue B pab0OTe HAYYHOIO KpPYyKKa
U T.]L.).



3. COOEP KAHUE JUCHUIIJIMHBbI

TEMA 1 «AuBecTHIIMH, HHBECTHIIMOHHASA E€ATEIbHOCTH H
MHBECTHUIMOHHASI MMOJUTHKA
NuBecTuimm: 53KOHOMHYECKOE  coiaepkaHne W BuUIbl. CTpyKTypa
MHBECTUIIAN. DAKTOPHI, OKA3bIBAIOIINE BIUSHUE HA WHBECTUIIMOHHYIO
NeATeNbHOCTh.  OCOOEHHOCTH  POCCHUMCKOrO  MHBECTUIIMOHHOIO
npoiiecca.
KOHTPOJIBHBIE BOITPOCHI
1. KakoBo 3HAUCHHE HHBECTHUIMM B OOCCICUECHHUH SKOHOMHYECKOTO
pocTa CTpaHbI?
2. Kakve MHBECTUIIMH HA3bIBAIOT MPSIMBIMH (peabHBIMU)?
3. Kak  cooTHocsTCS IIOHSITHS «UHBECTHUILIMN, «peajbHbIC
VHBECTULIMNY, «KAITUTAIbLHBIC BJIOKCHUS?
4. TlepeyucnauTe COCTaB YYACTHUKOB MHBECTUIIMOHHOW JEATEIIHLHOCTH.
KakoBbl X OCHOBHBIE (DYHKITUM?
5. YKkaxurte TMoKazaTeNu, IMO3BOSIONIME OXapaKTepU30BaTh YpPOBEHb
WHBECTUIIMOHHOW aKTUBHOCTH B CTpaHe?
6. KakoBbl (hakTOphl aKTMBU3AIIUM WHBECTUIIMOHHOM AEATEITHHOCTH B
coBpeMeHHou Poccun?
7. Ilepeuncnure OCHOBHBIE HOPMAaTUBHO-TIPABOBBIE aKTBhl,
pErIaMEHTUPYIOIINE UHBECTUIIMOHHYIO JIESITeIbHOCTh B PD?

TEMA 2 « IHBeCTHIMOHHBIN MPOEKT KAK 00beKT IKOHOMHUYECKOM
OLlEHKM»
Ilenp u 3a7auvl MHBECTUIMOHHOTO aHaimm3a. OOBEKTHl U CYOBEKTHI
WHBECTUIIMOHHOTO aHanu3a. MHpopmarimonHas 6a3a HHBECTUIITMOHHOTO
aHanu3a. KoMnproTepHbIE TEXHOJIOTMH B MHBECTUIIMOHHOM aHAJIM3E.
KOHTPOJIBHBIE BOITPOCBHI
1. B 4geM cocTOHT LeIb U 3a1a4d HHBECTUIIMOHHOI'O aHaIn3a?
2. Kakume nctouyHuky MHQOpPMAIIUA UCTIOJIB3YIOTCS B HHBECTHUIIMOHHOM
aHaimze?
3. Kto sBmseTcs moab30BaTeIeM PE3yiIbTaTOB HMHBECTHIMOHHOTO
a”Haian3a?
4. KakoBa pojib MHBECTUIIMOHHOTO aHajv3a B MPOILECCE IPUHATUS
YIPABICHYECKUX PEIICHUMN?
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TEMA 3 «Teoperndeckue acneKkTbl OleHKH 3 (PeKTUBHOCTH
UHBECTHULUMOHHBIX MPOEKTOB)
Bunbpl WHBECTUIIMOHHBIX MPOEKTOB. OTallbl KU3HCHHOTO [MKJIA
VHBECTULMOHHOIO IPOEKTAa. bU3HEC-TUIaH MHBECTUIMOHHOIO ITPOECKTA.
AHanu3 AEHEKHBIX MOTOKOB WHBECTUIIMOHHOIO MPOEKTA.
KOHTPOJIBHBIE BOITPOCHI
1. OxapakTepusyiTe BO3MOKHbBIC BUJIbl MHBECTUIIMOHHBIX MPOEKTOB.
2. JlaniTe OIpPENICIIEHNUE ITOHSTUIO «CPOK OKYIa€MOCTH
VHBECTULMOHHOTO TTPOEKTa.
3. KTo sBnsieTcs yuacTHUKaMU MHBECTHIIMOHHOTO TIPOEKTa?
4. Yro BKJIIOYAET B ceOS MHBECTULIMOHHAs (a3a >KU3HEHHOIO IUKJIa
npoekTa?
5. Ilepeuncnure BHUALI JCHEKHBIX IPUTOKOB U  OTTOKOB MO
WHBECTUIMOHHOMY TIPOEKTYy B  pa3pe3e BHUIOB JACATEIbHOCTHU
MPEINPUSTHS.
6. JlaliTe KpaTKyr0 XapakTepUCTHKy OCHOBHBIM paszienaM Ou3Hec-
IJIAHA UHBECTUIIMOHHOTO MPOEKTA.

TEMA 4 «MeToabl DKOHOMHYECKOH OIIeHKHW WHBECTHIIH I
OOmiast ~ xapakTepUCTHKAa  METOJAOB  OHEHKH  3h(PEKTUBHOCTH
WHBECTUIIMOHHOTO TIpoekTa. MeTonpl aHanuza 3(POEKTUBHOCTU
WHBECTUIIMH, OCHOBAHHBIE Ha YYETHBIX OIleHKax. MeToJbl aHaIn3a
AKOHOMHUYECKON  3((PEKTUBHOCTH WMHBECTUIIMM, OCHOBAaHHBICE  Ha
JTUCKOHTHUPOBAHHBIX OIIEHKAX.

KOHTPOJIBHBIE BOITPOCBHI
1. B ueMm 3akiro4aercss OIEHKa HSKOHOMHYECKOW 3A(PHEeKTUBHOCTH
WHBECTULINHN
2. Ilepeuncnaure KpUTEPUU U OCHOBOMOJIATAIONINE MPUHIIMIBI OI[CHKH
HKOHOMUYECKOUN 3P(HEKTUBHOCTU JTOJITOCPOUYHBIX UHBECTULIHIA?
3. Jlaiite oOlIyr0 XapaKTEPUCTUKY METOJIOB OLICHKH 3((PEKTUBHOCTH
WHBECTUIIMOHHOIO MPOeKTa?
4. B 4eMm 3aKkO4YAETCS MNPUMEHEHHE MPOCThIX (YYETHBIX) METOJIOB
O1leHKH 3(PHEeKTUBHOCTH WHBECTUIIMOHHBIX MPOESKTOB?
5. Eciiu B aHanu3e cpoka OKyNaeMOCTH WHBECTUIIMM IO OJHOMY U
TOMY K€ TPOEKTY HCIOJIb30BaTh JUCKOHTUPOBAHHBIE M YYETHBIC
OLICHKHM BO3HUKHET JIM pa3HUIIA B MOJYyYEHHBIX pe3yabTarax? [Touemy?
6. B dem cyTh KOHIIENIIMY BPEMEHHOM IIECHHOCTH KaruTasa?
7. Kakue ocobernoctr Merojga NPV 00ycnoBiImBaioT €ro 3Ha4MMOCTb
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B OLICHKE SKOHOMUYECKOH A(PPEKTUBHOCTU MHBECTHULIMI?

8. Ilpu BbIOOpE MHBECTUIIMOHHOTO MPOEKTa U3 psija albTePHATUBHBIX
no kputeputo NPV yem Oyner pyKkoBOACTBOBATHCS UHBECTOP?

9. O 4eMm cBUIETEILCTBYET OTPHUIIATEIbHOE 3HaUeHUE KpuTepusit NPV?
10.Ecnu BHyTpeHHss1 HopMa AoxoaHocT npoekta IRR Bwimie cpenneit
CTOMMOCTH KanuTalia aerctytomiero npeanpustuds WACC, caenyer nu
PYKOBOJACTBY IpeANpUITUSI (PUHAHCUPOBATH MHBECTUIIMOHHBIN POEKT?

TEMA S «Y4et unduisunu, HeonpeaeJeHHOCTH U PUCKA NIPH
NPUHATHUA HHBECTULIMOHHBIX peleHuin»
AHaJIN3 WHBECTUIMOHHBIX MPOEKTOB B YCIOBUSAX HHQIsIMU. Bumsl
KOMMEPYECKUX PUCKOB. AHaIU3 HWHBECTUIIMOHHBIX TMPOCKTOB B
yCJIOBUAX prcka. OCHOBHBIE MTOJIX0/Ibl K CHUYKEHUIO YPOBHS PUCKA.
KOHTPOJIBHBIE BOITPOCBHI
1. TlponeHTHas U IMCKOHTHAsI CTAaBKU: B YEM Pa3HUIIA MEXKY HUMU?
2. KakoBa B3aMMOCBSI3b MEXJY YpPOBHEM HHQISLIMM U Ppa3MepoM
TUCKOHTHOM CTaBKHU?
3. TlpuBenute kimaccubUKalniO BUAOB HHBECTUIIMOHHBIX PUCKOB.
4, Kakas CylIecTByeT 3aBHUCUMOCTh MEXJIYy YypOBHEM pHCKa TIO
WHBECTUIIHOHHOMY ITPOEKTY U JOXOJHOCTHIO MO HEMY?
5. Onumure HampaBiieHHss ucnonb3oBanus CAMP-monenun B
WHBECTUIIMOHHOM aHaJIN3E.

TEMA 6 «PeajibHOe MHBECTHPOBaHHUE KANTUTAJIA)
CocTtaB HUCTOYHUKOB (DMHAHCUPOBAHUS WHBECTUIMN. AHAIU3 IICHBI
COOCTBEHHBIX M 3a€MHBIX HCTOYHUKOB. B3BelieHHas W mpenenbHas
[IEHa KamuTaja.

KOHTPOJIBHBIE BOITPOCBHI

1. Onummure CcocTaB HUCTOYHUKOB (DMHAHCUPOBAHUS  PeabHBIX
WHBECTHUIUHN (KaMUTAIbHBIX BJIOKECHUH).
2. Kaxk paccuutbiBaercs 3¢ ekt hunancoBoro periuara? Urto o3Havyaet
€ro BBICOKOE MJIM HU3KOE 3HaueHue?
3. Kak paccuutath CpenHIOIO B3BEHICHHYIO II€HY (PUHAHCUPOBAHMUS
WHBECTUIIMOHHOIO MpOoeKTa?
4. C Kakoll 1elbl0 B MHBECTUIIMOHHOM aHAJIW3€ HCIOIb3yETCA
s exkTuBHAS ro0Bas MPOICHTHAS CTaBKa?
5. Uto Bbl noHnMaeTe noa onTUMaIbHOM CTPYKTYpOM KamuTana?
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TEMA 7 «Ouenka 3¢p(peKTUBHOCTH (PUHAHCOBBIX HHBECTULIMI»
NHBecTMIIMOHHAS ~ TNIPUBJIIEKATENIBHOCTh  OpraHu3auuud. Meroauka
OLIEHKM WHBECTULIMOHHOW TMPHUBJIEKATENBHOCTA OPraHU3aAlMU IO
JAHHBIM €€ OyXTaJITepCcKoil ((pMHAHCOBOI) OTYETHOCTH.

KOHTPOJIBHBIE BOITPOCHI
1. Kak Bbl mnoHUMaetre cojaepXaHue TOHSATUS «UHBECTUIMOHHAS
[IPUBJIEKATEIIBHOCThY» OPTraHU3aIuu?
2. Kakue daxkropbl (BHYTpEHHHE U BHEIIHHE) OOYCIIaBJIUBAIOT
NPUBJIEKATEIIBHOCTh OPraHM3alMu Kak O0bEKTa (PMHAHCHUPOBAHMS IS
WHBECTOpA?
3. SBngercss nM JUIsE MHBECTOpA Ba)XXHBIM Yy4Y€T OPTraHU3aIMOHHO-
npaBoBoi (popmbl cyObekTa Xo3stiicTBoBanus? [losicuute nouemy?
4. OpraHu3zalMyd KakoOWM OTpaciieBOM MPUHAJICKHOCTH BBI3BIBAIOT
HaOOJBIINI UHTEPEC MHBECTOPOB B YCIOBUSAX coBpeMeHHOM Poccun?
Yem 3T0 00BsICHAETCS?
5. Tlosicuure, B 4YEM  pa3sHMLIA  MOTHMBAlUMH  HWHBECTOPA,
OCYUIECTBIIAIOUIETO  peajbHble  WHBECTHUIMHM, U  (UHAHCOBOIO
CIIEKyJIsIHTa?

TEMA 8 «Oco0eHHOCTH HHHOBAIIMOHHBIX HHBECTHIIHIN
Ilenbs m 3a7a4yd MHHOBAIIMOHHBIX MHBECTUIIMH. OOBEKTHI U CYOBEKTHI
WHHOBAIIMOHHBIX WHBECTHUIINH. NudopmanronHas Oasa
WHHOBAIIMOHHBIX  WHBECTULMK. KOMIBIOTEpHBIE TEXHOJIOTHMH B
MHBECTUIIMOHHOM aHaJIN3e.

KOHTPOJIBHBIE BOITPOCHI

1. B ueM cocTOHT LieIb U 3a1a4d HHHOBAIIMOHHBIX MHBECTUIININ?
2. Kakue mctounnku mHOpMAIMU HCIIOIB3YIOTCS B MHHOBAIMOHHOM
MHBECTUIIMOHHOM aHaiInu3e?
3. Kto sBmseTcs moab30BaTeIeM PE3yldbTaTOB HMHBECTHUIIMOHHOTO
a”Haian3a?
4. KakoBa pojib MHBECTUIMOHHOIO aHajlW3a B MPOIECCE IPUHATUS
YIPABICHYECKUX PEIICHUMN?
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3. TECTBI JJId CAMONOAI'OTOBKU CTYAEHTOB

1. BCTABBTE ITIPOITYIHEHHBIE ®PAS3bBI! 3
HEJIb S9KOHOMUNWYECKOUW OLEHKW MHBECTULHWN COCTOUT

B OBBEKTUBHOU OLIEHKE

MHBECTULIN.

2. HAUJIUTE OILINBKY!

OCOBEHHOCTHU IMPOLUECCA MHBECTUPOBAHUA:

1. TpUBOIUT K POCTY Kamurasna

2.  WMEET JOJTOCPOUYHBIN XapakTep

3. OCYHIECTBJISIETCS TOJBKO B BUJIE BJIOKEHHUSI JICHEKHBIX CPEJICTB

4.  HampaBJ€H Kak Ha BOCHPOM3BOJACTBO OCHOBHBIX ()OHIOB, TaK U B
pasinyHble (PMHAHCOBBIE HHCTPYMEHTHI

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI
MHBECTULIMOHHOM
JNEATEJIBHOCTHU

1. aBecTophI

2. Ilonws3oBaTenu

XAPAKTEPUCTHUKA

A. CyObexT, OCYILIECTBIIS IO
KalmuTaJdbHBIE BJIOKEHUS C HMCHOJIb30BAaHHUEM
COOCTBEHHBIX CPEJICTB

b. CyObekT, mis KOTOPOro CO3JaI0TCS
00BEKTHI KalIUTaJIbHBIX BJIOKEHHUH

B. CyOBexT, OCYILIECTBIISIONTUN
KaIMTaJIbHBIC BIJIOKCHHS C HCIIOJIb30BAHHUEM
MIPUBJICUCHHBIX CPEJICTB

I CyObektr, oOnagalmuii  NpaBoM
CaMOCTOSITCIIEHO OTpeaesITh 00bEMBI
WHBECTUIIMH M KOHTPOJIUPOBATHh HUX IIEJIEBOE
VICIIOJIb30BaHHC

4. YKAXKUTE ITPABUJIbHBIE OTBETBI!
PEAJIBHBIE MHBECTULINN MOI'YT bbITh HAITPABJIEHEBI HA:

b whE

HOBOE CTPOMUTEIBCTBO

npuoOpeTeHre TUIICH3UH, TATEHTOB
PEKOHCTPYKLHIO IEMCTBYIOWIETO MPEATPUAATHSA
npuoOpeTeHre rocy1apCTBEHHBIX IEHHBIX OyMar
MOBBIIICHUE KBATU(UKAIIUN COTPYIHUKOB
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5. YCTAHOBUTE COOTBETCTBHE!

BU/IbI |
MHBECTHUITNN XAPAKTEPUCTHUKA:
1. PeanbHbie A. Biioxkenue kamutaza B BOCIPOHM3BOJICTBO

2.DuHaHCOBBIE | OCHOBHBIX (DOHIOB

b. Bioxenue kanurtana B CO3[aHUE MaTEepUATIbHO-
IIPOU3BOJICTBEHHBIX 3a11aCOB

B. Brnoxenue kanuTana B JOJIrOBbIEC IICHHBIE OyMaru
I'. Bnoxenue kanuTaia B JI0J€BbIC IECHHbIE OyMaru

6. CYBBEKT MHBECTUIIMOHHOM JESATEJIBHOCTU MOXET
COBMELIATDH ®YHKIMW UHBECTOPA U IIOJAPAAUYNKA

1. Ta
2. Her

7. BCTABBTE ITPOTTYII[EHHBIE GPA3LI!
OIHON W3  3AJIAY  DKOHOMMYECKOW  OI[EHKU
WHBECTUIIMA  SBJISIETCSI  BBISBJIEHUE :
BJIUSIONINX HA PE3VYJILTATOB
OT

8. YKAXKUTE ITPABIJIbHBIE OTBETBI!
KITACCUOUKALIMA NMHBECTHULINUA [1O OOPMAM
COBCTBEHHOCTMU:

1. MyHuunagabHbIE

2 ['ocynapcTBeHHBIE

3. YacTtHble

4, FOpuanueckue

3) [IpennpuHUMaTenbCKue

9. YCTAHOBUTE COOTBETCTBHUE!

['pymims (hakTOpOB,
OKa3bIBAIOIIUX
BIIUSIHUE Ha | XapaKTEepUCTHUKA:
WHBECTULIHOHHYIO
NEATENBHOCTD:

1. BHyTpeHHue A. Pa3mepsl (MaciTaObl) opraHu3aiuu
2. Bremaue b. CocrosHMe W JAWMHAMUKA Pa3BUTHUS
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SKOHOMHUKH CTPaHbI
B. ®uHaHCcOBOE COCTOSIHME OPraHU3aluU
I'. YpoBeHb undassuum

20. BCTABGBTE ITPOITYILIEHHBIE ®PA3BI!
HHBECTHHHOHHBIPI [TIPOEKT - OTO OBOCHOBAHMHUE
SKOHOMUNYECKOI , OBBEMA U
OCVYILIECTBJIEHWA HHBECTHHHﬁ.

21. YKAXUTE OLHIUBKY!

MET'AITPOEKTBI OBJIAJJAIOT PSJIOM  OTJIMYUTEJIBHBIX
YEPT:

1. BBICOKOI CTOMMOCTBIO

2.  TPYIOEMKOCTBIO

3.  KpaTKOCPOYHOCTBIO peanu3aruu

4, KanuTaJI0€EMKOCTBLIO

22. YCTAHOBUTE COOTBETCTBHUE!

BU/Ibl
OPOEKTOB XAPAKTEPUCTUKA

3. beznedextarie | A. CpoK HCTIOJHEHUSI MEHEE T0J1a

4, Mynastunpoektsl |b. B kadecTtBe gomuHMpyromiero ¢axropa
5. MOHONIPOEKTHI | UCIOJIB3YIOT MOBBIIIEHHOE Ka4€CTBO

B. HmewT YeTko odepueHHBIE BPEMEHHBIE,
PECYPCHBIE U MIPOY. PAMKH

['. 3ambIcen 3aka3uWKa MPOEKTA OTHOCUTCS K
HECKOJIbKMM B3aMMOCBSI3aHHBIM MPOEKTaM

23. VKAXUTE ITPABUJIbHBIE OTBETHI!

AHAJIN3 BHEIIHEW CPEJbI ITPEJICTABJIIET COBOU:
dHaJIN3 CIIpOCa U NIIPCHAJIOKCHUA

cepTuuKaIMO IPOU3BOJICTBA

CCIMCHTALINIO PBIHKA

OLOCHKY 3JIACTHUYHOCTHU CIIPpOCa

3dKJIFOYCHUEC KPCAUTHLIX JOT'OBOPOB

abkwnE

24. YCTAHOBUTE COOTBETCTBHUE!

OTAIIbI MHBECTULIMOHHOI'O
I[TPOEKTA XAPAKTEPUCTUKA

1. IlpeauHBeCTUIIMOHHBIN A. dopMupOBaHUE 1791 (S)7¢
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2. VHBECTUIIMOHHBIM MHBECTUIIMOHHOTO MIPOEKTA

b. HccnenoBanue
WHBECTUIIHOHHBIX BO3MOXXHOCTEN
B. Co3znaHnue ropyuan4ecKoro jauia
I  ®opmupoBaHue CTpaTEruu
cObITa

. TlpoBeaeHue CTPOUTEIBHO-
MOHTa)KHBIX pabOT

25. YKAXWTE ITPABWIbHBIN OTBET!
ITPOEKTDLI ABJIAIOTCA HESABUCUMbBLIMU, ECJIM PEILIEHHUE O
[MPUHATUNA OAHOI'O M3 HUX HE BJIMAET HA PELIEHHE O

ITPUHATUN APYT'OI'O:
1. na
2. HeET

26. BCTABDBTE ITPOITYILIEHHBIE ®PA3BI!
XKM3EHHBIM HHUKJIOM ITIPOEKTA HA3BIBAETCA
MEXIY I[TPOEKTA 1 MOMEHTOM EI'O

27. YKAXUTE OLINBKY!

PA31EJIbI BUSHEC-IIJTAHA MHBECTULIMOHHOI'O ITPOEKTA:
1. Ienu neaTenbHOCTH U KPAaTKOE OMHMCcaHue On3Heca

2 Opranu3zaiysi IpOM3BOICTBA

3.  VHBECTHUIIMOHHBIN KJIMMAT U PUCKH

4.  YnpaBlieHHE U KaJpbl

5.  Hcropus co3naHus KOMIIAaHUU

28. YCTAHOBUTE COOTBETCTBHUE!

PA3JIEJIbI  BU3HEC-IIJTAHA
NMHBECTUIHMOHHOI'O XAPAKTEPUCTHUKA
ITPOEKTA
3. Pestome A. Onucanue IPEUMYIIECTB
4. Opra"u3zaius npou3BOJCTBa NPOAYKIHH (YCITYT)
b. O6beM HEOOXO0IMMBIX
WHBECTUIINHN
B. Onucanue TE€XHOJIOTUH
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IIPOU3BOJICTBA
I'. Pacuer OCHOBHBIX CTaTEM 3aTpPaT

29. VKAXWTE ITIPABUIbHBIN OTBET!

I[TPOEKT ITPU3HAETCS 5ODPEKTHUBHBIM, ECJIU:

1.  obecmeuwBaeTcsi BO3BpAT HCXOAHOHW CyMMBl HWHBECTUIIMU U
TpebyeMasi JOXOJTHOCTh JIJIT HHBECTOPOB

2.  JIOXOIbl TPOEKTa BBIIIE 3HAYMTEIBHO TMPEBBIIIAIOT YPOBEHb
UH A

3. JIOXOJBI IO MPOEKTY PaBHBI 3aTpaTaMm IO HEMY

4,  3arpaTrhl IPOEKTa HE MPEBBIIAIOT YPOBEHD JOXOI0B IO HEMY

30. YKAXWUTE INTPABUJIbHBIE OTBETHI!

HEOBXOJIMMO OBECIIEUUTDH COITOCTABUMOCTD
JIEHEXXHBIX TIOKA3ATEJIEN ITPU:

1.  uHusUN

2.  Pa3sHOBPEMEHHOCTM WHBECTUIIMH M CO3JaHHBIX B IMEPUOJ
peann3ali THBECTULIMOHHOTO MPOEKTa JACHEKHBIX TOTOKOB

3. OJHOBPEMEHHOM OCYLIECTBJIECHUM WHBECTHULHH M MOJIYyYECHUU
JEHEKHBIX JI0XO00B

4.  3HAYUTENbHBIX NHBECTUIIMOHHBIX 3aTpaTax

31. YCTAHOBUTE COOTBETCTBUA!

Metonsl aHaim3a

YKOHOMHUYECKOU

3 PexTUBHOCTH XAPAKTEPUCTHUKA

WHBECTULIMOHHBIX

IIPOEKTOB

1. JIMCKOHTHPOBAHHBIE A. Pacyer yucToi npuBeI€HHON CTOMMOCTH
2. OcHoOBaHHBIE Ha | b. Pacuer cpoka oKkynaemMoCT HHBECTULINI
YYETHBIX OLIEHKax B. Pacuer BHyTpeHHEN HOPMBI TOXOAHOCTH

32. YKAXWTE [IPABUJIbHBIN OTBET!

HHBECTI/H.[I/IOHHI;IPT ITPOEKT CJEAYET IIPUHATL K
PEAJIM3ALMNU, ECJIN YNCTAS TEKYIHAA CTOUMOCTB NPV
ITPOEKTA:

1. monoxuTeIbHas

2. MakcuMaiabHas

3.  paBHa CAWHUIIC
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33. YKAXUTE ITPABWJIbHBIN OTBET!

JIEJJEHUEM  CPEJIHET'OJJOBOMI YMCTOW IIPMBBUIA  HA
CPEJTHIOIO BEJIMYMHY MHBECTUILII PACCUUTHIBAETCS:

1.  uHIeKc peHTabeIbHOCTH HHBECTUIINM

2.  BHYTPEHHsSl HOpMa JJOXOJHOCTH

3.  ydeTHas HOpMa PeHTa0CIbHOCTH HHBECTHUIIHIMA

4,  MUHUMYM NPUBEACHHBIX 3aTpaT

5. kKo3(phULIMEHT CpaBHUTEIBHOU SKOHOMUYECKON A(PPEKTUBHOCTH

34. YKAXWTE ITPABWUJIBHBIN OTBET!

B XOIE PACYHETA JIMCKOHTHUPOBAHHOI'O CPOKA
OKVYITAEMOCTH NMHBECTUIIMOHHOI'O [TPOEKTA
OLEHUBAETCHA:

1. mepuon, 3a KOTOPBIM JOCTUTAETCSI MaKCUMaJlbHAs Pa3HOCTh MEXKTY
CyMMOM JTMCKOHTHUPOBAHHBIX YUCTBHIX JCHEKHBIX TTOTOKOB 3a BECh CPOK
pear3alii THBECTUIIMOHHOTO MTPOEKTA U BETMUYUHON MHBECTUIIMOHHBIX
3aTpaT 1o HEMY

2.  TEpUOJ, 3a KOTOPBIM KyMYJISITUBHAS TEKyIlas CTOMMOCTb YUCTBIX
JI€HEKHBIX MOTOKOB JOCTUTA€T BEJIMYUHBI HAYaJIbHBIX MHBECTUIIMOHHBIX
3arpar

3.  MOepuo, 32 KOTOPBIA MPOU3BOJACTBEHHBIE MOIUTHOCTH MPEANPUITHUS
BBIXOJIAT HA MAKCUMAJIBHYIO 3arpy3Ky

35. VKAXMTE ITPABUJIBHBIN OTBET!

[1PU YBEJIMYEHNN CTOUMOCTHU KAIIUTAJIA
NMHBECTULIMOHHOI'O ITPOEKTA 3HAYEHUE KPUTEPUA NPV:
1.  ymeHblaercs

2.  yBEIIMYUBAETCA

3. ocTaercs HEu3MEHHBIM

36. YKAXMWTE ITPABUJIBHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIbBHOCTH
NMHBECTUIIMOHHOI'O ITPOEKTA IRR OITPEAEJIAET:

1. MakCcMMaJlbHO AOMYCTUMYIO MPOLIEHTHYIO CTaBKY, MPHU KOTOPOM
ele MOXKHO 0e3 moTeph il COOCTBEHHHMKA BKJAJbIBaTh CPEACTBA B
WHBECTULIHOHHBIN MPOEKT

2. MHUHUMAJbHO BO3MOXHYIO TPOILIEHTHYIO  CTaBKY, KOTOpas
o0ecreunBaeT MOJTHOE MOKPHITHE 3aTPaT M0 UHBECTUITMOHHOMY MTPOEKTY
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3. CpemHUH CIOXHUBIIUKCS YPOBEHb TMPOIEHTHBIX CTABOK IS
WHBECTUIIHOHHBIX TPOEKTOB C AHAJIOTUYHOW CTEMECHBIO PUCKA

37. YKAXWTE ITIPABUIbHBIN OTBET!

I/IHBECTI/IL[I/IOHHblﬁ I[TPOEKT CIJIIEAYET IIPUHATH, ECJIA
BHYTPEHHIA HOPMA PEHTABEJIBHOCTHU IRR:

1. MeHBIIIE CTAaBOK IO OAHKOBCKHUM JEIIO3UTaM

2.  OomnbIle ypoBHS HHPIAIIUN

3.  MPEeBOCXOAUT CTOMMOCTH BJIOKEHHOT'O KaIluTalia

38. YKAXWUTE ITPABUJIbHBIE OTBETHI!

B KAYECTBE VYETHBIX IIOKA3ATEJIEM  OLIEHKU
SKOHOMMYECKOU POPEKTUBHOCTU MHBECTUIIMOHHBIX
ITPOEKTOB UCITIOJIB3YVIOTCA:

1.  CcpOK OKymaemocTH

2.  4WCTas MpUBEACHHAS CTOMMOCTD

3. BHYTPEHHSS HOpMa JOXOTHOCTH

4,  yyeTHas HOpMa PEHTAOEITHLHOCTH

48. YKAXWTE ITPABUJIbHBIN OTBET!

OTPULIATEJIbBHOE 3HAYEHUWE KPUTEPUA NPV T'OBOPUT O
TOM, YTO:

1. CPOK OKYITaCMOCTH MHBCCTUIUHU CIIIC HC HACTYITNJI

2. CTOUMOCTD AUCKOHTHUPOBAHHBIX JACHCKHBIX ITIOTOKOB
ITOKPBIBACT HAYAJIbHBIC HHBCCTUILIMOHHBIC 3aTPAThI

3. HMHBCCTUIMOHHBLIC 3aTPAaThbl IIPCBLIMIAOT AUCKOHTUPOBAHHLIC
JO0XO0ObI

49. YKAXMWTE IPABUJIbHBIN OTBET!

[TPU YBEJIMYEHNN CTOUMOCTHU KAIIUTAJIA
MHBECTULIMOHHOI'O ITPOEKTA 3HAYEHUE KPUTEPUA NPV:
1. YMEHBIIAETCS

2. YBEIIMYHUBAETCS

3. OCTaeTCsl HEU3MEHHBIM

50. YCTAHOBUTE COOTBETCTBHUA!

Mertonpl aHain3a PKOHOMHWYECKOU
3(PEKTUBHOCTH WHBECTUIIMOHHBIX | XapaKTEPUCTHKA
IPOCKTOB

1. OcHOBaHHBIC Ha | A. Pacuer 4nCTON NpUBEICHHOMN




20

TVMCKOHTUPOBAHUU CTOMMOCTH
2. OcHoBannble Ha  yuerHbiX |b. Pacuer cpoka okymaemoctu
OLIEHKaX VHBECTULIAMN
B. Pacuer BHyTpeHHEH HOPMBI
JNOXOJTHOCTH
[ Pacuer y4eTHOM  HOPMBEI
peHTAa0EIbHOCTH

51. YKAXWTE IIPABWUJIbHBIE OTBETBI!
SHAYEHUE YUYETHOM HOPMBbI PEHTABEJIbHOCTHU

MHBECTULIWMI CPABHUBAETCHA C HEJIEBBIM
[TOKA3ATEJIEM:

1. MUHUMAJIBHO  TPUEMJIEMBIM  YpPOBHEM  3(P(HEKTUBHOCTH
WHBECTULIMI 110 JAHHOMY MTPOEKTY

2. ko3 punrenTom pPEHTA0EIBLHOCTH ABAHCUPOBAHHOTO
KanuTana

3. JUCKOHTHUPOBAHHBIM MEPUOJIOM OKYIa€MOCTH

4, MOKa3aTeIeM YUCTOW MPUBEACHHON CTOUMOCTH MPOEKTa

52. YKAXWTE ITPABUJIbHBIN OTBET!

BHYTPEHHA HOPMA PEHTABEJIbHOCTHU IRR
XAPAKTEPUI3VET:

1. MHUHUMAJIbHO BO3MOXHYIO IMPOLIEHTHYK) CTaBKYy, KOTOpas
o0ecreunBaeT MOJHOE MOKPBITHE 3aTpaT

2. 0XKUJAEMbIM  MHBECTOPOM  YPOBEHb  JIOXOJHOCTH MO
UHBECTULIHOHHOMY IIPOEKTY

3. MaKCUMAJIbHO  JIONYCTUMBIA  ypOBEHb  PAacXOlI0B IO

WHBECTULIHOHHOMY IIPOEKTY 5
53. YKAXMUWTE ITPABUJIbBHbIN OTBET!
B XOILE PACYHETA JUCKOHTHMPOBAHHOI'O CPOKA

OKYITAEMOCTH NMHBECTULHMOHHOI'O [TPOEKTA
OLEHUBAETCHA:
1. NEPUOJ, 3a KOTOPBIN JIOCTUTAaE€TCsl MAKCUMAaJbHAsI PA3HOCTh

MEXIYy CYMMOM ITMCKOHTHUPOBAHHBIX JAEHEKHBIX JOXOJOB 3a BECH CPOK
pean3ali UHBECTUIIMOHHOTO MPOEKTA U BEIIMYMHOW HWHBECTULIMOHHBIX
3aTpar 1o HeEMy

2. MEPHUOJ, 32 KOTOPBIM KyMYJISTUBHAs TEKyIlas CTOUMOCTH
YUCTBIX JICHEKHBIX IIOTOKOB JOCTUTAE€T BEJIIMYUHBI HAYAIBHBIX
WHBECTUIIMOHHBIX 3aTPaT
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3. MEpUOJl, 3a KOTOPBIA MPOU3BOJACTBEHHBIE MOIIHOCTH
OPEANPUATHUS BBIXOASAT HA MAaKCUMAJIbHYIO 3arpy3Ky

54, VKAYUTE ITIPABUJIbHBIN OTBET!

I/IHBECTI/IL[I/IOHHblﬁ I[TPOEKT CIJIIEAYET IIPUHATH, ECJIA
BHYTPEHHIA HOPMA PEHTABEJIBHOCTHU IRR:

1. MeHBIIIE CTAaBOK IO OAHKOBCKHUM JEIIO3UTaM

2.  OomnbIle ypoBHS HHPIAIIUN

3.  MPEeBOCXOAUT CTOMMOCTH BJIOKEHHOT'O KaIluTalia

55. YCTAHOBUTE COOTBETCTBHMA!

TUnu4YHbIE TEHEKHBIE TIOTOKU XapakTepucTuka
1. Bxonnbie A.  JIOomOJHUTEIBHBIM  00BEM
2. Bruixoanbie POJaXK

b. CHmxeHue ce0ecTOUMOCTH

B. HauansHple HHBECTUITNN

I'. 3akpbiTHE CUETOB 1EOUTOPOB

JI.  PeMOHT H®  TEXHMYECKOE
oOcITy’KuBaHHE 000PYIOBAHUS

56. YKAXWTE IIPABUJIbHBIV OTBET!

CPOK OKYIIAEMOCTU MHBECTHULIMOHHOT'O ITPOEKTA -
[TEPUO/] BPEMEHU C MOMEHTA HAYAJIA
®MHAHCUPOBAHUA JO MOMEHTA, KOI'JIA PA3HOCTbH
MEXJIY  HAKOIUIEHHOM CYMMOM JOXOJOB WU
AMOPTU3ALIMOHBIMU OTYUCJEHUSIMU U 3ATPATAMU T10
[TPOEKTY ITPUHVMAET OTPULIATEJIbHOE 3HAUEHUE:

1. na

2. HET

57. YKAXWTE ITPABUJIbHBIE OTBETHI!

B KAUYECTBE VUYETHBIX TIIOKABATEJIEM  OLIEHKHU
SKOHOMUNYECKOU PO®DPEKTUBHOCTU MHBECTUIIMOHHBIX
ITPOEKTOB UCIIOJIB3YIOTCA:

1. CpOK OKynmaemocTu

2.  49uCcTas MpUBEJCHHAS CTOMMOCTD

3.  BHYTPEHHSSI HOpMa JOXOIHOCTH

4.,  ydeTHas HOpMa peHTA0EILHOCTH
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58. VKAYKUTE IIPABUJIbHBIN OTBET!

NHOJALMA — OTO TIIPOLECC, XAPAKTEPI/ISYIOHII/II?'IC}I
POCTOM ITOKVYIIATEJIbHOU CITIOCOBHOCTHU JIEHET:

1. na

2. HET

59. YKAXUTE ITPABWIBHBIE OTBETHI!

NHOJIALUA MOXET TTPOABJIATHCA B:

1. mepenonHeHuu cepsl oOpamieHrs OyMaXHbIMU JE€HbraMu

2. pocTe TOBapHOM Macchl B OOpalieHUu TMpU HEU3MEHHOM
KOJIMYECTBE BBIMYIIEHHBIX JICHET

3. COKpalleHHMH TOBApHON Macchl B OOpaiieHuu NpU HEU3MEHHOM
KOJIMYECTBE BBIMYIIEHHBIX JICHET

4.  omepexawleM pocTe HOMUHAJIBHON 3apa00THOM IUIaThl |
JOXOZI0B YJICHOB OOIlleCTBa IO CPaBHEHUID C pPOCTOM I1IEH Ha
NOTPEOUTENHCKHE TOBAPHI

60. YKAXKUTE ITPABUJIBHBIE OTBETBHI!

ITPUYMHBI UTHOJIALIMOHHBIX ITPOLECCOB:

1. poct BBII

2.  HapylleHHE TMPONOPIHOHAIBHOCTH B cdepe IPOU3BOJCTBA M
oOpaieHus

3.  OmMOKH B IOJUTHKE IIEHO0Opa30BaHUs

4.  akTHBHas KOHKYpEHTHasi 00pb0a TOBAPOMPOU3BOIUTENCH

61. YKAXXUTE IIPABUJIbHBIN OTBET!

O HAJIMYUU NH®JIIIUU CBUAETEJILCTBYET CJIEAYIOIIUNA
OAKT:

1.  pacTyT LEHBI HA OTACIBHBIE TOBAPHI

2.  pacTyT IIEHBI Ha TPYMIy TOBAPOB

3. pOCT I1IEH Ha OJIHy TIpYIIy TOBapOB C OJHOBPEMEHHBIM HX

CHUKEHHEM Ha APYTYIO TPYIIY
4.  yCTOMYMBOE M MacCOBOE MOBBIIIEHUE [IEH HA TOBAPHI

62. YKAXUTE IMTPABUJIBHBIN OTBET!

OLEHKY U3MEHEHUMS LHEHbBI HA OTJEJIbHBIN BUJI TOBAPA
WJIN ITPOAYKIIUU JAET:

1.  wHAUBHAYAIbHBIN MHICKC IICH

2. wunnekc ued [laame
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3.  umHIekc 1eH Jlacmeiipaca

63. YKAXKUTE ITPABUJIbHBIE OTBETHI!

NHOJIAUNA BIIMAET HA IIOKA3ATEJIM MHBECTULIMOHHOI'O
[TPOEKTA 3A CYET:

1. wu3MeHeHus (GAKTUUECKUX YCIOBUHN MPEJOCTABJICHUS 3aliMOB U
KpPEIUTOB

2.  3aBBIIICHUS HAJIOTOB 3a CYET OTCTABaHMS aMOPTU3ALMOHHBIX
OTUYUCJICHUN OT TEX, KOTOPbIE€ COOTBETCTBOBAJIM Obl MOBBIIIAIOITUMCS
[IEHAM Ha OCHOBHbIE (DOH/IbI

3. pocrta o6beMa MPOU3BOACTBA B HATYPAIbHOM BBIPOKCHHUH

4.  o0ecreueHHs COMOCTABUMOCTH MOKA3aTENE MPOEKTA B PA3JIMUHbIE
NIEPHUOJIbI BPEMEHU

64. YCTAHOBUTE COOTBETCTBHE!

ITokazarens XAPAKTEPUCTHUKA
1. 3amnac dbuHaHCcOBOU A. OTHOIIIEHWE TMOCTOSTHHBIX
0€301macHOCTH 3aTpaT K 00beMY pealu30BaHHOU
2. OnepauOHHBIN pblyar MPOIYKIIUH
b. PasHuna Mexay LeHOW Mmpoaax
MPOIYKIIUH 151 BEJIMYUHOU
MIEPEMEHHBIX U3IEPKEK Ha
EIUHUILY TTPOTYKIIUU
B. Pa3znoctn MEXKITY
3aIJIaHUPOBAHHBIM 00BbEeMOM
peammzannu = Q,; H  TOUYKOH
0€3yOBITOUHOCTH

[ OTHolmEHHWE MapKUHATBHOIO
J0X0Ja K YUCTON MPUOBLIN

65. YVKAXUTE IIPABUJIbHBIN OTBET!

TOYKA BE3YBBITOYHOCTU OITPEHNEJISET:

1. OO6beM mpoaax, MPU KOTOPOM BBIpyYKa MOKPHIBAET MOCTOSHHbBIC
U3JICPKKH

2.  MakcuManbHO BO3MOXKHBIN 00bEM ITPOIaK

3.  OO0bem mnpojax, NpU KOTOPOM BBIpyYKa paBHa CYMMAapHBIM
U3JIepKKaM

4,  MuHUMaJIbHBIC 3aTPAThI HA MPOU3BOJICTBO
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66. YKAJXKUTE ITPABWJIbHBIN OTBET!

O YUEM T'OBOPUT 3HAYEHHE OIIEPALHMOHHOI'O PBIYATA,
PABHOE 7%:

1. Ilpu yBenmueHuu oObeMa mnpojax Ha 1% mpuObLIb MpEeanpUATUS
yBenuuuTcs Ha 7%

2.  llpu ymenblieHuu cebecTouMOoCTH Ha 1% mpuObUTE TpeanpUATUs
yMEHbIIUTCS Ha 7%

3. Ilpu yBenmmueHnr CTOMMOCTY KanuTajia Ha 7% MpuObLIb MPEANPHUSITHS
yMeHbImTes Ha 1%

4.  1Ipu CHWKEHUHM MOCTOSHHBIX 3aTpat Ha 7%, NpUObLIL YBEIUUYUTCS
Ha 1%

67. YKAXKUTE ITPABWJIbHBIN OTBET!

PACYUET TOYKHN BE3YBBITOUHOCTU OCYILUECTBJISAETCA I10
OOPMYVIJIE:

1. QBE: FC/ (pi - VC)

2. QBE: VC/ (pi - FC)

3. Qee=(@i—VC)/ FC

4. Qge=FC/(pi+VC)

68. YCTAHOBUTE COOTBETCTBUE!

I/ICTO‘{HI/IKI/IU (bUHAHCUPOBAHUS XAPAKTEPUCTUKA
WHBECTUIAN

1. BHyTpenHnue A. HepacnpenenenHas mpuObLIb

2. Baeniaue b. CpencrBa, mOIy4YEeHHBIE OT

YMHUCCHUHU aKIINU

B. 3aiimbl npounx opraHuzanuu

I'. Kpenutsl 6aHKOB

J. CpencrtBa, TMOJy4YEHHBIE OT
SMUCCHUHN OOJIMTAIIUN

69. VKAXXUTE ITPABUJIbHBIN OTBET!

OBINIAAA CYMMA CPEACTB, KOTOPYIO HEOBXOJINMO
VIIDTATUTH 3A UIIOJIB3OBAHHME OIIPEJIEJIEHHOI'O OB BEMA
OMHAHCOBBIX PECYPCOB:

1. cTaBka TMCKOHTUPOBAHUS

2. IIeHa KanuTaja

3. ¢MHAHCOBBIE MHBECTUIINHI
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4. Touka 0€3yOBITOUHOCTH

70. VYKAXWTE IIPABUJIbHBIN OTBET!

B HEJIAX OBECIIEYEHMA CPABHUTEJIBHOT'O AHAJIM3A
KPEAUTHBIX JOI'OBOPOB C PA3JIMYHbBIMU YCIIOBUAMU
HUCIIOJB3YIOT VHUBEPCAJIBHBIM TIOKA3ATEJIb. DOTOT
I[TOKA3ATEJIb HA3BIBAETCA:

1. cpeHEeB3BeIlICHHAS [I€HA KanuTala

2. ipezienbHas 1IeHa KanuTasa

3. s dexTruBHas roA0Bas MPOIICHTHAS CTaBKa

4. HOMHHAaJIbHAsS TOJI0Bas MPOILICHTHAs CTaBKa

71. VKAXXUTE ITIPABUJIbHBIN OTBET!

ECJIN TTIPOLIEHTBI HAYMJICAKOTCA OJMNMH PA3 B 1'OJd, TO
ODOOEKTUBHAA I'OJOBAS ITPOLIEHTHAA CTABKA:

1. paBHa HOMHMHaJILHOM MPOIEHTHOW CTaBKeE

2.  MEHbIIIE HOMUHAIBHOMN MPOIIEHTHON CTaBKE

3. OoJbIlle HOMUHAJIBHOM MPOLIEHTHOM CTaBKE

4,  He cBsA3aHa C HOMHMHAJILHOM MPOILIEHTHOM CTaBKOU

72. VKAXWUTE ITPABUJIbHBIN OTBET!

OTHOCUTEJIbHBIM  VPOBEHbB PACXO/J0OB HHBECTOPA
OTPAXAET IIOKA3ATEJIb:

1.  wHAUBHAYaJIbHBIN MHICKC IICH

2. B3BelICHHAad I[€Ha KanuTaia

3.  TpenenbHas IieHa KanuTaia

4,  BHYTpPEHHsS HOpMa JOXOIHOCTHU

73. YCTAHOBUTE COOTBETCTBHE!

Iloka3zarens XAPAKTEPUCTHUKA

1. PentabenpHOCTH A. OTHolLlICHHE TOCTOSHHBIX

cOOCTBEHHOI'O KamuTaja 3aTparT K 00bEeMYy pealu30BaHHOMN

2. PenTtabGenbHOCTH MPOIYKIIUH

WHBECTUPOBAHHOTO KaIlUTala b. OrtHomenne mnpuOBLUIA  J0
HAJIOTOOOJIOKEHHUSI W BBIIJIATHI
MPOICHTOB K BCIIMYMHE
COOCTBEHHOI'O KaInuTalia 110

MIPOEKTY
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B. OrtHomeHne mnpuOBUIM 0
HAJIOTOOOJ0KEHHUSI H  BBIILIATHI
IOPOLIEHTOB K  O0mel cymme
CPEJICTB, HaInpaBJICHHBIX Ha
(MHAaHCUpPOBaHUE NIPOEKTA

[ OTHOmEHME MapKUHATBHOIO
JI0X0J1a K YUCTOM MPUOBLITN

74. YKAXMWTE IIPABUJIbHBI OTBET!

®HUHAHCOBBIN PBIUAT - DTO:

1. Ob6beM mnpoaax, IPU KOTOPOM BBIPYYKa MOKPHIBAET MOCTOSHHbBIC
U3JIEPKKU

2. OTHoIIEHHE COOCTBEHHOr0 KanmuTajia K 3aeMHOMY

3. OTHOIIEHHE 3a€MHOT0 KanmuTajaa K COOCTBEHHOMY

4. OTHOLIEHHWE 3a€MHOr0 KamuTajla K OOIllel cymMMe CpeicCTsB,
HaIpaBJICHHBIX HA (PMHAHCUPOBAHNE UHBECTUIIMOHHOTO MPOEKTa



4. TUNOBBLIE 3AJJAYM IS CAMOIOATOTOBKH
CTYJIEHTOB

1.  ByxranTepusi moAroToBWJa CIpPaBKy O pe3yibTaTax (HHHAHCOBO-
XO3SMCTBEHHON NESITCIPHOCTH MPEANPUATHS B OTYECTHOM MEPHOJIEC, B
KOTOPOU COAEPKUTCA clieaytoiias nHpopmays: npuObLIb O OCHOBHOM
nestenbHOCTH — 420 ThIC. py0., HAUMCIICHHAs aMOPTHU3AIUsl OCHOBHBIX
(GoHAO0B- 65 ThHIC. pyD., YBEIMUYECHHUE 3aM1aCOB ChIPbSi 1 MATEPUAJIOB — HA
46 ThIC. py0., AEOMTOPCKAS 3aJ0JKEHHOCTh yBenuuuiaach Ha 120 ThIC.
py0., KpeauTopcKas 3aJ0/DKEHHOCTh yMEHbIIWIach Ha 87 ThIC. pyo.
Omnpenenure  BENMMYMHY  JEHEXKHBIX  CPEICTB,  IOJTYyYEHHBIX
IPEANPUATHEM B OTYCTHOM TIEPHO/IC:

A) 232 thIC. pY0., B) 453 THIC. pYO., B) 300 THIC. PYO.

2. Kommepueckasi opraHuszalys B OTYETHOM MEPHUOJE MOIYy4YUsa OT
NOKYIIATEJIe NPOMYKIMU ACHEXKHbIE CpeAacTBa B pasmepe 780 ThiC.
py0., IpUOBLIL OT OCHOBHOM JiesaTeNbHOCTU cocTaBuia 210 Teic. pyo.,
miaTexu noctaBukaMm — 350 Teic. pyO., BBIIJIATHI MO OIJIaTe TpyJa —
240 ThIC. pYyO., MPOIEHTHI 110 OaHKOBCKOMY aeno3uty — 200 Twic. pyo.,
aTeXu 1no pacderam ¢ OwmxeroM — 120 Teic. py0., mpuoOpeTeHo
o0opyoBaHre CTOMMOCTBIO 224 Thic. py0. Ha OCHOBaHMM MCXOAHBIX
JAHHBIX OMPEICIUTE BEIUYMHY YACTOTO JEHEXKHOTO MOTOKA:

A) 66 TbIC. py0., B) 46 THIC. pYO., B) 124 THIC. PYO.

3. PaccuuraiiTe BeNMYMHY HadaJIbHBIX HWHBECTHUIIMOHHBIX 3aTpar,
€CIM M3BECTHO: KaIlWTalbHBIE 3aTpaTtbl 4 MIIH. py0.; BBIpy4YkKa OT
IpOJaXKH 3aMEHSIeMBIX OCHOBHBIX (poHI0B 0,2 MIH. py0.; pacXoJbl MO
JIEMOHTaXy 3aMmeHsieMoro obopynoBanust 0,1 MiaH. pyO.; HaJIOroBBIC
BBIIJIATHI, CBS3aHHBIC C peanusanueir aktuBoB, 0,04 wmiH. pyo.;
WHBECTUIIMOHHBIN HaJIoroBbld Kpeaut 0,85 MiH. py0.; HHBECTHIIMU B
YUCTHIA 000POTHBIN KanuTan 1,36 miH. pyo.

A) 5,36 muH. py0., b) 6,15 muH. py0., B) 4,45 muH. py0.

4, HMuBecTHIMM COCTaBISAIOT 12 MiH. pyO., a IJIaHUpPyEMbIE K
MOJIYYEHHUIO €KEroJHble J0XoAbl — 3 MiH. py0. OmnpenenuTs Cpok
OKYIIa€MOCTH MHBECTUIIMOHHOTO MPOEKTA.
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5.  Haiitu cpok okyraemMocTy mpoekToB A u b.
Vcxoanble JaHHbIE, THIC. PYO.

T'oxg IIpoekt A [Ipoext b
0 -2000 -2000

1 900 200

2 700 600

3 500 800

4 400 900

14. Ouenure nABa B3aUMOMCKIIOYAIONIMX MPOEKTa, TPEOYIOIIUX
OJIMHAKOBbII ~ O00bEM HWHBECTUIIMH B pasmMepe 5 MIH pyo.
[IpenycmarpuBaeTcsi HAYUCIECHWE aMOPTHU3ALUM  MPSIMOJMHEHWHBIM
METOJO0M B pazmepe 1 MiH pyoO.

JlaHHBIE O MPOTHO3UPYEMOM MOCTYIUIEHUU JOXOAO0B, MJIH PYyO.

Toxg ITpoekt A ITpoekt b
JEHE)KHBIM MOTOK |MPUOBLUIb  |JIEHEXKHBIM MOTOK |PHUOBLIb
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3

16. Komnanus  1miaHupyeT  MOJACPHHU3UPOBATH  O0OpyJOBaHUE.
CtoumocTts HOBOro oOopymoBanus coctapisier 5000 TwIC.py0., Cpok
sKCIuTyaTauuu S JsietT. BHeapenue oOoOpynoBaHMsS 3a CUET SKOHOMHUU
PYYHOTO TpyJla TMO3BOJUT OOECHEYUTh JOMOJHUTEIBHBIA BXOJIHOU
notok naener 1800 Twic. py6. Ha derBepTOM roay »sKCIUTyaTaluu
o0opyaoBaHHE MOTPEeOyeT PEMOHT CTOMMOCTBIO 3 ThIC.py0. OueHute
yuctoe coBpeMeHHoe 3HaueHue Tipoekta (NPV) wu  unpexc
pentabenpbHocTn uHBectuuuit  (Pl), ecam crommMocTs KamuTtania

coctasigeT 20%. Cnenaite BLIBOJEL.
FM2 (20%,4) =0,482 FM4 (20%,5) = 2,991

17. TIlpeanpusitue TJIAHUPYET HOBBIE KalHWTAJIbHBIE BJIOKEHUS B
pasmepe 900 Teic. py0. THBECTUIIMOHHBIN MPOEKT pacCYMTaH Ha 6 JeT.
[InaHupyemblil TOTOBOW YUCTBIA AEHEKHBIA 10X04 cocTaBuT 210 ThIC.
py0. Ilena kamurama 16% rogoBeiX. BerauciauTe 4ncToe COBPEMEHHOE




29

3naueHue npoekta (NPV) u nnaekc penradbenbHoct naBectuimi (Pl).
Cnemnaiite BeiBoabl. FM4 (16%, 6) = 3,685

18. IlpennpusiTie TIUIAHUPYET HOBBIC KallUTAJbHBIC BIJIOKEHUS B
pazmepe 500 Teic. py0. MHBECTUIIMOHHBIN MPOEKT pacCuuTaH Ha 4 rojaa.
[manupyemMblii TOAOBOM YUCTBIM JECHEKHBIM H0XOJ cocTaBUT 190 ThIC.
py0. CrtoumocTh kamutana coctaBisieT 14% roaoBeiX. Bwrumciure
yucTtoe coBpeMeHHoe 3HaueHue mnpoekta (NPV) wu  wunHaekc

penTabenbHocTr nHBecTHIMiA (Pl). Cnenalite BeiBoabsl. FM4 (14%, 4) =
2914

19. Komnanus uMeeT CleIyIoNIue MoKa3aTean MPOU3BOJICTBA OJHOIO
BUJA TPOAYKIMM: IieHa 3a eauHuny npoaykuuu — 200 py0.;
NEePEMEHHbIE U3JIEPXKKU Ha eAauHuny npoaykuuu — 150 pyo.;
noctosinHbie u3Aepxku 25 000 pyO. B Mecsll; riaH Npojia’k COCTaBIISIET
500 mr. B Mecsn. OrueHuTe, Kakyr OpUObUIb (YOBITOK) MPUHECET
OPEANPUITUIO YBEIMUYEHHE MOCTOSHHBIX pacxonoB Ha 5 000 py0. B
MecsIIl, eclii 00beM Tpoaax IaHupyerca yBeauuuTh Ha 25 000 pyo.
[lena 3a eAMHUILY OPOTYKIIUU OCTAHETCS TIPEKHEH.

20. KomnaHusi UMEET CJEeNYIOIINe MOKa3aTely MPOU3BOICTBA OJIHOTO
BU/JIa IPOAYKIIUU:

neHa 3a enuHuiy npoaykuuu — 200 pyo.;

NepEMEHHBIE U3JIEPKKHU Ha eAMHUIlY npoaykuuu — 150 pyo0.;
nocTostHHbIe u3aepkKu paBHbl 25 000 py0. B mecsilr;

m1aH npoaax cocrapisier S00 mIT. B MECHIL.

Ouenure, Kakyio npuObUIL (YOBITOK) MPUHECET MNPEANPHUATUIO
yYMEHbIIIEHHUE 1IeHbl NpoayKuuu Ha 20 py0. 3a MITYKYy IPU YBEIUYCHUU
noctostHHbIX 3aTpaT Ha 10 000 py6. Ilo mporHo3am 5TO HpUBEIET K
yBeIUYEeHUI0 peann3anuu Ha 50 %.

21. Mecsiuynass craBka HHQISIMA B TIEPBOM TOJy peaM3allUU
WHBECTUI[TMOHHOTO TpoeKTa cocTaBisger 3%, CpeaHEerooBbie CTaBKHU
UHQIAIMM  HA TPEACTOSIINN  TPEXJIETHUM TMEPUOJ]  OXKUIAIOTCS
cootBeTcTBeHHO B pasmepax 40, 35 u 30%. Peanbnas peiHOuHAs
MPOILICHTHAsI CTaBKa B TMEPBOM TOAY peaju3alliu MPOEKTa COCTaBIISIET
15%.

Ha ocHOBaHum npeacTaBiIeHHON nH(pOpMaIuy TpeOyeTcs:
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1. OnpenenuTh 0XUAAEMYIO CTaBKY UH(DIISALIMY 32 MIEPBBIN TO/I.

2. Paccunrtarh cpenHIO0 HWHOISLUMOHHYIO CTaBKy 3a BECh CPOK
peann3aliy UHBECTUIIMOHHOTO TIPOEKTA.

3. OneHuTh HOMHUHAJIBHYIO TPOIEHTHYIO CTaBKy 3a TEPBBIM IO/
peanus3anuu IpoeKTa.

22. HHBecTOop MOXKET TMOJYYUTh KpPEIUT a) WIM Ha YCIOBUSIX
€KEKBAaPTAJIIbHOTO HAYMCIICHUS MPOLEHTOB M3 pacuera 18% roloBbIX;
0) WK Ha YCIOBUSIX €KEMECIYHOTO HAUMCIICHUS TPOLICHTOB U3 pacyeTa
16% ronoseix. Kakoii u3 BapuanToB Hanbosiee NpearnoYTUTENICH?

23. Paccuurtath 3(pPEKTUBHYIO TOJOBYIO MPOLEHTHYIO CTaBKYy MpHU
pa3IMYHON YacTOTE HAYHUCIICHHS MPOLIEHTOB, €CJIM HOMUHAJIbHAS CTaBKa
paBHa 20%

24. OOmuramus ¢ 20%-HbIM KyIOHOM (TIPOLIEHT BBITLIAYMBAETCS Pa3 B
MOJIyro/iue) UMeeT HapuraTeapbHyto crouMoctb 1000 py0. Tekyias 1eHa
obnuranuu coctabisieT 920 py6. Uepes 3 roga mpou3oiieT moraiieHue
OOJUTalMOHHOr0 3aiimMa. OnpeaenuTb J0X0AHOCTh O0JIUTaIuy.

25. CpaBuuth ABe komnanuu. Kommnanusa «Omera» MMeEET B aKTHBE
1000 ThIC. py0., B maccuBe — Takke 1000 Thic. pyO. COOCTBEHHBIX
cpeactB. Y komnanuu «Curma» B aktuBe 1000 ThIC. pyO., B maccuBe —
500 ThIC. pyO. coOcTBEeHHBIX CpeacTB U SO0 ThiC. pyO. 3a€MHBIX CPECTB.
BanoByto mpuObUIb KOMIAaHMM UMEIOT oauMHakoByto — 200 Teic. pyoO.
ITycth puObLIL OOnaraercsa mo craBke 20%, a MpolieHTHAs CTaBKa 3a
[10JIL30BAaHNE 3a€MHBIM KanuTajioM — 15% ronoBBIX.

Paccuurtath peHTabeNbHOCTh COOCTBEHHOTO KalUTAIaA.

26. BpiOepuTe  HaumdydlIMid ~ BapuaHT  CTPYKTYphl  KaluWTaja
MHBECTULIMOHHOTO TPOEKTa, WCIOIb3ysl KPUTEPUU PEHTAOETHLHOCTH
coocreennoro kanurtaia (ROE) u hmnancosoro pucka (FR).

Hcxonnbie JaHHbBIC IS aHATIU3 CTPYKTYPhl KanuTajga HHBECTUITMOHHOTO
IPOEKTA

Crpykrypa kanutana 3K / CK, %

Iloka3arenu

0/100 {30/70 |50/50 (70/30 ({100/0

Hcexoouvie oannblie
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1. TlorpeOHOCTHL B KanmuTalie U3 BCEX
HMCTOYHUKOB (PUHAHCUPOBAHUSI, THIC.

pyoO. 6200 [6200 (6200 (6200 6200
2. B Tom gucne:

2.1. CoOGcTBEHHBIE UCTOYHUKHU 6200 (4340 |3100 (1860 |0

2.2. 3aeMHBbIE UICTOYHUKHU 0 1860 |3100 4340 6200
3. T'ogoBas mpoekTHasi TpUObLIbL J10

HAJIOTOOOJIOKEHUSI W BBIIUIATHI 1000

IIPOIICHTOR 10000 [10000|0 10000(10000
4. CtaBKa IpoIieHTa 110 3aiiMaM 0,35 10,35 |0,35 |0,35 |0,35
5. CtaBka Hajiora Ha NpUObLIbL 0,2 02 102 10,2 |0,2

6. bespuckonas craBka goxoxnoctu (0,15 10,15 |0,15 |0,15 |0,15
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CAMOCTOATEJIBHOU PABOTBI CTYJAEHTOB

6.1. OcHoBHas1 yueOHasl JuTEpaTypa

1. KonmeikoBa, T. C. MuBectunmonHwlii aHanu3 [Tekcr]: ydueOHOE
noco6bue : [mo HampaieHuro 38.03.01 "Okonomuka"] / T. C. KonMbikoBa. - 2-e
u3 ., nepepad. u gom. - Mocksa : UTHOPA-M, 2015. - 207 c.

2. Kysnenos, b. T. HuaBectunmu [DNeKTpOHHBIN pecypc]: ydeOHOE
nocobue / b.T. Ky3Henos. - 2-¢ uzn., nepepad. u norm. - M.: FOuutu-Zlana, 2015. -
623 c. - Pexxum noctyna : http://biblioclub.ru/

3. Hemmuroit, A. C. UnaBectuiuu [DaeKTpoHHBIN pecypc]: yueOHuk / A.
C. Hemmroii. - 9-e u3a., nepepad. u ucnp. - M.: [lamkos u Ko, 2014. - 352 c. -
Pesxxum noctyna : http://biblioclub.ru/

6.2. lomosiHuTEIbHAA yUeOHAS JUTEpaTypa

4.  bnay, C. JI. VHBecTMIIMOHHBIM aHAMM3 [DJIEKTPOHHBIM pecypc]:
yuebnuk / C. JI. bnay. - M. : [JamkoB u Ko, 2016. - 256 c. - Pexum nocryna :
http://biblioclub.ru/

5. HuBectuumonHblii aHamu3 [TekcT]: yueOHOe mocobue: [1o
HaIpaBJICHUIO MOJATOTOBKHU 080200 "MenemxMeHT", npoduib
"I[IpousBonctBennbiii mMenemxment'] / A. H. Acayn, B. B. bu6a, A. C.
CxkpoutbHuk, B. . Uesranosa ; noxg pen. A. H. Acayna. - Mocksa : IIpocnexkr,
2016. - 240 c.

6. HMuBectunmonnsiii ananus [Tekcr]: yaedbnoe mocodue / 1. C. Mexos
[1 np.] ; mox pen. U. C. Mexoga. - Mocka: KHOPYC, 2016. - 416 c.

7. Kucenéra, O. B. HuBectunmonssli aHamu3 [Tekct] : ydeOHOE
nocobue / O. B. Kucenépa, ®. C. Makeesa. - 2-¢ us., nepepad. u gorm. - Mocksa :
KnoPyc, 2016. - 208 c.

8.  Uepnos, B. A. VHBeCcTHIIMOHHBI aHanM3 [DIEKTPOHHBIA pecypc]:
yaeOHoe ocobue / B. A. UepHoB. - 2-¢ u3n., nepepad. u gorm. - Mocksa : FOHuTH-
Hana, 2015. — 159 c. - Pexxum moctyma : http://biblioclub.ru/



http://biblioclub.ru/index.php?page=book&id=115019
http://biblioclub.ru/index.php?page=book&id=115019
http://biblioclub.ru/index.php?page=book&id=115019
http://biblioclub.ru/index.php?page=book&id=115019

