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HEJDb U 3AJAYN JUCHUIT/INHDBI

JuciuminHa «OKOHOMHYECKas OICHKAa WHBECTULIMI» OTHOCUTCSA K
YUCITy JUCLUMIUIMH, MO3BOJIAIOMMX CHOPMUPOBATH Y MaruCTPaHTOB
KOMIUIEKCHOE TIPEACTABICHUE O METoJax aHaim3a 3(Q()EeKTUBHOCTH
MHBECTUIIMOHHBIX MPOEKTOB, JaTh MOHUMaHHWE OCOOCHHOCTEW aHaIHn3a
pPa3IUYHBIX BUJOB WHBECTUIIMNA, a TaKXK€ HABBIKM HHBECTUI[MOHHOTO
aHalii3a Ipu pa3paboTKe U peaau3alii OM3HEC — IUIAHOB U CTpaTerui
Pa3BUTHS NMPEANPUITHI U OPTaHU3AIUN PA3IUYHBIX OPTaHU3AUOHHO —
paBOBbIX (OPM.

OCHOBHBIMH 3aa4aMM U3yUYEHUS JUCIUIUITMHBI « DKOHOMUYECKas

OIl€HKAa MHBECTHUIINI SIBJISIIOTCH:

— O3HAaKOMHThH CTYJICHTOB OakanmaBpuata c COBPEMEHHOM
METO0JIOTNYECKON 0a3ou MPOBEICHUS aHajgunza s PeKTUBHOCTHU
WHBECTHUITMOHHBIX MPOEKTOB KaK OTJEIBHO PEaIu3yeMbIX, TAaK U BCTPAHBAEMbIX B
CHUCTEMY MHBECTHUIIMOHHOTO IJIAHUPOBAHUS KOMIIAHUM;

— JaTh peACTaBICHUE 0 METOJIMYECKUX PEKOMEHIAIUAX
rOCYJapCTBCHHBIX BEJIOMCTB 10 OIICHKE dS(PGHEKTUBHOCTH WHBECTHUIIMOHHBIX
PEIIECHUI;

— chopMHUpOBaTh NEJIOCTHYIO CHCTEMY 3HAaHUN B 00JaCTU TNPOBEACHUS
aHaiM3a MO OLIEHKE OTIETbHBIX MPOEKTOB MHBECTUPOBAHUS B peaibHbIE aKTHBHI,
[0 TOCTPOEHUI0 MOPTQENsi MHBECTHUIIMH, MO PAHXUPOBAHUIO (CpaBHUTEIHHOU
OILICHKE) MPOEKTOB B MOPTQENe C YYETOM Pa3IUYHBIX OIpPaHUYEHUH, 1O BHIOOPY
MEXIYy B3aUMOMCKIIOYAIONIMMHU (aJIbTEPHATUBHBIMHU) MPOEKTAMHU, IO OIICHKE
BIUSHUS (PUHAHCOBBIX pelieHn Ha 3(PGEeKTUBHOCTh M YCTOMYHUBOCTH MPOEKTOB;

— 7aTh HaBBIKM paboThl ¢ WHGOPMAIIMOHHBIMH 0a3aMH  JIaHHBIX,
HEOOXOMUMBIX Il AHAJIMTHYECKOM paboThl MO OIEHKE U  YIPaBJICHUIO
WHBECTUIIMOHHBIMHU TMPOEKTaMH, HAy4YUTh (OPMUPOBATH Oa30BBIE IMapaMeTpPhl
OLICHKU TPOEKTOB (MPOTHO3HBIC JICHEKHBIE TOTOKHU, MPUPOCTHBIC EHEXKHBIC
MOTOKH, HEOOXOAMMbIC UHBECTHIINH, ITAPAMETPhI PUCKA);

— HAY4YUTh COBPEMEHHBIM METOJaM IMPOBEJACHHUS aHaiIM3a pPHCKa
WHBECTUIIMOHHOTO TIpoeKTa (MOpT(ENnbHBIH TOIXO0M K PHUCKY TIPOEKTa) u
KOPPEKTUPOBKHU OIEeHKH 3((PEKTUBHOCTU HA MPOU3BOJCTBEHHBIM M (PUHAHCOBBIN
PUCKH;

— O3HAaKOMHUTh C HOBBIMH, TOJBKO 3aBOCBHIBAIOIINMH TOMYJISPHOCTD,
MOJXO/IaMH K OIICHKE MPOEKTOB C YYETOM YIPaBICHUYECKOW THOKOCTH (MOaENn
peaIbHbIX OMIIMOHOB);

7aTh HABBIKH MIPOBEICHHUS KOMITBIOTEPHOTO MOJICTTUPOBAHUS
peann3yeMOoCTH MPOEKTa M OLIEHKH YyBCTBUTEILHOCTH €T0 K (paKTOpaM pUCKa.

OOyuarormuecs J0JKHBI 3HATh:



—  COBpPEMEHHBIE MOJIEIM W  METOAbl  OLEHKH 3(P(PEeKTUBHOCTHU
MHBECTULIMOHHBIX TPOEKTOB;

— aNrOpUTMBI Pa3pabOTKH MHBECTHLIMOHHOW MPOTrpaMMBbI (C ydyeToM u 0e3
yueta (¢akTopa BpeMEHU, OTpaxkas HHPIAIUI0, PHUCK, (QUHAHCOBBIE W
He()MHAHCOBbIE OTPAaHUYECHHSI HA KaluTal);

— CIIOCOOBI OLIEHKU JJOXOJHOCTHU YIPABIIIEMbIX MOPTQeEei;

— COBPEMEHHBIE METO/Ibl BKJIIOUEHHUSI PUCKA B OLEHKY 3 (DEKTUBHOCTH;

— TpeOOBaHMSI, MPEABABIAEMbIE TOCBEIOMCTBAMU K MPOBEJCHUIO OLIEHKU
3¢ (PEKTUBHOCTH MHBECTULIMOHHBIX TPOEKTOB.

YMeETh:

— IPOBOANTH OLEHKY 3()(PEKTUBHOCTH y4aCTUS B MPOEKTE;

— OLICHUBATh IOXOJHOCTh M PUCK MOPTQEs;

— pacCcUUTHIBaTh B3BEIICHHBIE BETUYUHBI JJOXOJAHOCTU MOPTdenei;

— BBIUKCIIATH Mepbl TperiHopa, J>kencena u llapna;

—  NPUMEHATH  METOJAbl  (QYHIAMEHTadbHOTO W TEXHUYECKOTO
WHBECTUIIMOHHOI'O aHaJIM3a Ha MPAKTHUKE.

BJIAIETh:

— OIIBITOM HCIIOJIb30BAHUS MAaTEMaTUYECKUX MOJEIEH OpraHU3alMOHHBIX
CHUCTEM, aHajau3a UX AaJCeKBATHOCTH, IPOBEICHUS aJalTallud MOJEIed K
KOHKPETHBIM 3a/1a4aM yIPaBJICHUS;

— ONBITOM OLIEHKH MHBECTULHMOHHBIX IPOEKTOB IPU PA3IUYHBIX YCIOBHUAX
WHBECTUPOBAHUS U (PMHAHCUPOBAHMUS;

—  OIIBITOM  OLEHKH JKOHOMHUYECKMX M  COLMAJIBHBIX  YCIOBHUM
OCYILIECTBIICHUS MPEANPUHUMATEIBCKON AEATEIbHOCTU

— OIBITOM HCIIOJIB30BaHUSI METObl (DYHIAMEHTAJbHOTO M TEXHUYECKOTO
WHBECTULIMOHHOI'O aHaJIu3a.



TEMA 1 «AHBecTHIIMHM, HHBECTHUIMOHHAS 1eATEJbHOCTD U
HMHBECTUIIMOHHASA MOJUTHKA»

NHBecTuLIMK: B3KOHOMHYECKOE  conepxkaHue U Buabl. CTpykTypa
UHBECTUIMN. PaKTOPBI, OKA3bIBAIOIINE BIUSIHUE HAa MHBECTULIMOHHYIO
nesTenbHOCTh.  OCOOEHHOCTH ~ POCCHIICKOIO  MHBECTHUIMOHHOTO
nporecca.

KOHTPOJIBHBIE BOITPOCHI
1. KakoBO 3HaueHHWE HHBECTUIIMH B OOECIICUYEHHU HKOHOMHUUYECKOTO
pocTa CTpaHbI?
2. Kakve MHBECTHIIMH HA3bIBAIOT MPSIMBIMH (peabHBIMU)?
3. Kak COOTHOCSITCS ITOHSITUS «UHBECTHUIIUN, «peaIbHBIC
WHBECTUIINNY, «KAIIUTAJIbHBIC BIOKCHUS»?
4. TlepeyucnauTe COCTaB YYACTHUKOB MHBECTUIIMOHHOW JEATEIIHbHOCTH.
KakoBbl X OCHOBHBIE (DYHKITUU?
5. YKkaxurte TMoKa3zaTeNu, IMO3BOJISIONIME OXapaKTepU30BaTh YpPOBEHb
WHBECTUIIMOHHOM aKTUBHOCTH B CTpaHe?
6. KakoBbl (hakTOphl aKTUBHU3ALMM WHBECTUIIMOHHOMN JEATEIHHOCTH B
coBpeMeHHou Poccun?
7. Ilepeuncnure OCHOBHBIC HOPMATHUBHO-TIPABOBbIC aKTHI,
pErIaMEHTUPYIOIIAE NHBECTUIIMOHHYIO JIESITEILHOCTh B PD?

TECT

1. BCTABBTE ITPOITYIIIEHHBIE ®PA3BI!

[EJIb DKOHOMMNYECKOU OLIEHKU MHBECTULINI COCTOUT
B OBBEKTHMBHOU OIIEHKE
MHBECTULIN.

2. HAUJTUTE OILIBKY!

OCOBEHHOCTH ITPOLIECCA MHBECTUPOBAHNA:

1. OpUBOAUT K pOCTY KanmuTasna

2.  HAMEET J0JTOCPOYHBINA XapaKkTep

3.  OCYHIECTBISIETCS TOJIBKO B BUJIC BIOKCHUS JEHEKHBIX CPEJICTB
4.  HampaBJieH KaK Ha BOCIIPOM3BOJICTBO OCHOBHBIX (DOHJIOB, TaK U B
pasnuuHbie (PMHAHCOBBIE UHCTPYMEHTHI



3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI
MHBECTULIMOHHO
JNESTEJIbHOCTU

1. NuBecTopbl
2. Ilonp3oBaTenn

XAPAKTEPUCTHUKA

A. CyOBeKT, OCYIIECTBIISIOITUN
KalluTalabHbBIE BIOKEHUS C HCIOJIbL30BAHUEM
COOCTBEHHBIX CPEJICTB

b. CyObekT, mIg KOTOPOro CO3AA0TCS
00BEKTHI KallUTAIbHBIX BJIOKEHUN

B. CyOnBeKT, OCYILECTBIISIOITUNA
KalluTalabHbIE BIOXKEHUS C HCIOIbL30BAaHUEM
MIPUBJICYCHHBIX CPEJICTB

I. CyOBexT, oOnagaromun IpaBoOM
CaMOCTOSATEIHHO OIIpPEICTATh 00BEMBI
WHBECTHUITUN W KOHTPOJUPOBATh MX IEJIEBOC
HCIIOJIb30BaHUE

4. YKAKUTE ITPABUJIbHBIE OTBETBI!
PEAJIBHBIE MHBECTULIMN MOI'YT bbITbh HAITIPABJIEHEBI HA:

1. HOBOE CTPOUTETHCTBO
2. npuoOpeTeHre JTUIIEH3UH, TATEHTOB
3. PEKOHCTPYKIIMIO JEHCTBYIOIIETO MPEATPUITHUS
4, npuoOpeTeHre rocy1IapCTBEHHBIX LIEHHBIX OyMar
S. MOBBIIIEHUE KBATU(PUKAIIUU COTPYIHUKOB
5. YCTAHOBUTE COOTBETCTBHE!
BUJIbI _
MHBECTHILIVIA XAPAKTEPUCTUKA:
1. PeasibHbIe A. BrioxeHwe kanutasa B BOCHPOM3BOACTBO

2. ODUHAHCOBBIC | OCHOBHBIX (DOHJIOB

b. BmoxeHue kamnwTana B CO3JaHUE MAaTEPUAIBHO-
IIPOU3BOJICTBEHHBIX 3a1aCOB

B. Bnoxenue kanuTana B JOITOBBIC IICHHBIE OyMaru
I'. Bnoxenue kanurana B JOJIEBbIC IIEHHBIC OyMaru
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6. CYBBEKT MHBECTHULMOHHOI AESITEJLHOCTU MOXET
COBMEILATb ®YHKIIWUU UHBECTOPA U ITOJPSITUNKA

1. da
2. Het

7. BCTABBTE ITPOITYII[EHHBIE ®PA3BI!

OJIHOM W3  3AJIAU  DKOHOMUYECKON  OIIEHKU
WHBECTUITMA  SBJSETCS  BBISIBJIEHUE :
BJIUAIONINX HA PE3VJIbTATOB
OT

8. YKAXKUTE ITPABUJIbHBIE OTBETBI!
KITACCUOUKALIMA NMHBECTULINU [1O OOPMAM
COBCTBEHHOCTMU:

1. MyHuULMTAIbHBIE

2 I'ocynapcTBeHHbBIC

3. YacrtHbIe

4, IOpunnueckue

5 [IpennpuHUMATEIHCKUE

9. YCTAHOBUTE COOTBETCTBHE!

['pynmbl pakTOpOB,

OKAa3bIBAIOIIUX
BJIUSIHUE Ha XapakTepucTuka:
WHBECTULIMOHHYIO
NEATENBHOCTD:
1. BuyTpenHue A. Pa3mepsl (MaciiTaObl) opraHu3anuu
2. BHemaue b. CocrossHue U JAWMHAMUKa Pa3BUTHSA

SKOHOMUKH CTPaHbI
B. ®unaHCOBOE COCTOSTHUE OpraHU3aIluH
I'. YpoBenb uaasmmm




TEMA 2 «MHBeCTUIHOHHBIN MPOEKT KAK 00bEeKT IKOHOMUYECKOM
OLICHKH»

Ilenp W 3a7auvl MHBECTUIMOHHOTO aHain3a. OOBEKThl U CYOBEKTHI
WHBECTULIMOHHOTO aHaym3a. MHpopmalnimonHas 6a3a UHBECTUIIMOHHOTO
aHanu3a. KoMnplOTepHbIE TEXHOJIOTUH B MHBECTUIIMOHHOM aHAIM3E.

KOHTPOJIBHBIE BOITPOCHI
1. B yeMm cocTOMT 11€b U 3aJ1a4¥ HHBECTUIIMOHHOIO aHaiu3a?
2. Kakue ncrounuku nHGOPMAIMU UCIIOIB3YIOTCS B MHBECTHIIMOHHOM
a"Hanuze?
3. Kto sBnsgercs monb3oBaTelieM pPe3ylbTaTOB HHBECTHIIMOHHOTO
aHaimza?
4, KakoBa pojb HMHBECTUIIMOHHOIO aHajW3a B IPOIECCE MPUHSATHUS
yIPaBJICHUYECKUX PEIICHUI?

TECT

1. BCTABDBTE ITPOITYIIEHHBIE ®PA3bI!

OJITHOU "3 3ATIAY SKOHOMMYECKOM OLEHKHA
MHBECTULIMN SBJIIETCSI OBOCHOBAHUE TTPUEMJIEMBIX
JUII UTHBECTOPA ITAPAMETPOB n

2. HAUJIUTE OLINBKY!
OCOBEHHOCTH ITPOLIECCA MHBECTUPOBAHUS:

1. IPUBOJIUT K POCTY KanuTaia

2. UMEET JOJITOCPOYHBIN XapaKTep

3. MOXXET OCYHIECTBIIATHCA HE TOJBKO B BHUJE BIOKCHUS
JICHEKHBIX CPEJACTB, HO M BHUAE JABMKHMOIO U HEJIBHXHMOTO
UMYIIIECTBA

4, HaIlpaBJICH UCKJIIOYUTEIHHO HAa OOHOBJIEHHE OCHOBHBIX (DOHOB

3. YCTAHOBUTE COOTBETCTBUE!

CYBBEKTBI
MHBECTULIMOHHOM XAPAKTEPUCTHUKA
JAEATEJIBHOCTU
1.3akazunku A. @usnyeckue W IOpPUIUYECKHUE JIWIIA,
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2.Iloapsaaunku

KOTOpPBIE€ BBIMIOJHSIOT PadOTy MO JOTOBOPY
noapsiia

b. CyOBbeKT, ynoJHOMOYEHHbI MHBECTOPOM
JUTSL pealiu3alliid MHBECTULIMOHHOTO MTPOEKTa
B. CyObekt, HaJIenAOUMNACI MpaBaMU
BJIQJICHUS, PACIOPSKEHUS M TI0JIb30BAHMUS
KalmuTaJIbHBIMU BJIOKEHUSIMU Ha MEPUOJT U B
npeAesiax MOJHOMOYHUM, YCTaHOBJIEHHBIX
JIOTOBOPOM C UHBECTOPOM

I'. CyObeKT, BBINOJMHAIOMMA padoTy Mo
rOCYJapCTBEHHOMY KOHTPAKTY

4. YKAXUTE ITPABUJIbHBIE OTBETHI!
11O XAPAKTEPY YUACTHUA NMHBECTOPA B

MHBECTUIHMOHHOM I[TPOLIECCE PA3JIMYAIOT
NMHBECTULINU:
1. IIpsimble
2. ['ocynapcTBeHHbBIE
3. YacTHbie
4, Henpsimbie
5. JlonrocpouHbie
5. YCTAHOBUTE COOTBETCTBHE!
BUJIbI
MHBECTHULIN XAPAKTEPUCTUKA:
14

1. PeanbHbie
2. InTemexTy-
aJbHBIC

A. BrnoxeHue kanutalia B BOCHPOMU3BOJICTBO
OCHOBHBIX (DOHJIOB

b. BnoxeHue kamuTtajga B NMPUOOPETCHUI JUIICH3UH,
IIATEHTOB

B.Bnoxenue kanutasa B CO3JaHUE MaTEPUAIBHO-
ITPOM3BOJICTBEHHBIX 3aI1aCOB

I'. duna"ncupoBaHue HAYYHBIX Pa3pabOTOK

6. CYBBLEKT MHBECTULIMOHHOM JEATEJIBHOCTHU MOXET
COBMEIIATH ®YHKIIMN UHBECTOPA 1 3AKA3YNKA

1. Ta
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2. Hetr

7. BCTABDBTE ITPOITYILIEHHBIE ®PA3bI!

NHBECTHULHUN — 3TO , HEHHBIE bYMAI'U,
NHOE , BKIIAIIBIBAEMOE B OB BEKTDEI
NEATEJIBHOCTH C LEJIBIO

8. YKAXUTE ITPABUWJILHBIE OTBETHI!

OMHAHCOBBIE MHBECTHULIMN MOI'YT BbITh HAITPABJIEHBI
HA:

1 TEXHUUYECKOE MePEBOOPYKEHUE MPOU3BOJICTBA

2 pUOOpETEHNE JIUIICH3U M, TATCHTOB

3 PEKOHCTPYKIIMIO ICUCTBYIOIIETO MPEANIPUITHS

4, pUOOpPETEHNE rOCYAaPCTBEHHBIX IIEHHBIX OyMar
5.
9.

NOKYIKY 00JIMTraliuii U BEKCelen
YCTAHOBUTE COOTBETCTBUE!

I'PVIIIIbI
OAKTOPOB,
OKA3BIBAIOIINX _
BIIMSILUE HA XAPAKTEPUCTHUKA:
NMHBECTUILIMOHHYIO
JEATEJIBHOCTD:
1. BuyTpeHHue A. Pa3mepsl (MaciiTaObl) opraHu3anuu
2.Bueninue b. HanoroBoe 3ak0HO1aTEIBCTBO
B. ®uHaHCOBOE COCTOSTHME OpraHU3alun
I'. Ilpumensiemble CIOCOOBI HAYHCIICHHS
aMOPTHU3AIUU

10. BCTABBTE ITPOITYII{EHHBIE ®PA3HBI!

OCHOBHOM HOPMATUBHBIN JTJOKYMEHT,

PEI'JIAMEHTHUPVIOLINN MHBECTULIMOHHVYIO

NEATEJIBHOCTh B P®, ®EJEPAJIBHBII 3AKOH «OB

., OCVUIECTBJSIEMON B  ®OPME
»




TEMA 3 «Teoperndeckue acneKkTbl OleHKH 3 (PeKTUBHOCTH
UHBECTUIMOHHBIX MPOEKTOB

BI/II[BI HHBCCTUIIUOHHBIX ITPOCKTOB. OTanel  KU3HEHHOT'O OUKJIa
HMHBCCTUIIMOHHOI'O IIPOCKTA. bu3nec-niaan HMHBCCTUIIMOHHOI'O IIPOCKTA.
Anamm3 ACHCKHBIX ITOTOKOB HMHBCCTUIIMOHHOI'O ITPOCKTA.

KOHTPOJIBHBIE BOITPOCBHI
1. OxapakTepusyiTe BO3MOKHbBIC BHJIbI MHBECTUIIMOHHBIX MPOEKTOB.
2. JlanTe OIPENICIIEHNUE ITOHSTUIO «CPOK OKYIIa€MOCTH
MHBECTUIIMOHHOTO MPOEKTa.
3. KTo sBnsieTcs yuacTHUKaMU MHBECTHIIMOHHOTO TIPOEKTa?
4. Yro BKJIIOYAET B ceOs MHBECTUIIMOHHAS (aza >KU3HEHHOTO ITMKIa
npoekTa?
5. Ilepeuncnure BUIABI JEHEKHBIX IPUTOKOB U  OTTOKOB IO
WHBECTUIIMOHHOMY  TIPOEKTYy B  pa3pe3e BHUJOB JICITEILHOCTH
IpEaNPUATHS.
6. JlaiiTe KpaTKyl XapaKTepUCTHUKY OCHOBHBIM pazjenaMm OusHec-
IJ1aHa UHBECTUITMOHHOTO MPOEKTA.

TECT
1. BCTABDBTE IIPOIIYIIIEHHBIE OPA3bI!
MHBECTUIIMOHHbIN  TIPOEKT - O5TO OBOCHOBAHHE
SKOHOMMNYECKOU , OBBEMA U

OCYIIECTBJIEHUA HHBECTHL[HPI.

2. YKAXUTE OLINBKY!

MET'AITIPOEKTBI OBJIIAJAIOT PAJOM OTJIMUUTEJIBHBIX
YEPT:

1. BBICOKOI CTOMMOCTBIO

2.  TPYIOEMKOCTbIO
3. KpaTKOCPOYHOCTBHIO peain3alluu
4 KaImMTaJI0EMKOCTBIO

3. YCTAHOBHUTE COOTBETCTBHE!

BUJIBI
[IPOEKTOR XAPAKTEPUCTHUKA
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3. besnedextHoie
4. MyJbTUIIPOEKTHI
5. MoHOIPOEKTHI

b. B

A. CpoOK HCIIOJIHEHUSI MEHEE To/1a
KayecTBe
VICTIOJIB3YIOT MOBBIIEHHOE KAYECTBO

B. HmerorT 4YeTrko OYepyeHHBIE BPEMEHHBIE,
PECYPCHBIE U IPOY. PAMKHU

['. 3ampicen 3aka3uMka NOpPOEKTa OTHOCUTCS K
HECKOJIbKUM B3alMOCBS3aHHBIM IIPOEKTaAM

JOMUHHpYIOIIEro  (akrtopa

4.  YKAXUTE IIPABUJIbHBIE OTBETDI! 5
AHAJIM3 BHEIIHEN CPEABI ITPEJACTABJIAET COBOU:

CCIrMCHTALIMIO PbIHKA

aObrwNE

aHaJIM3 CIpOca U MPEAJIOKEHUS
cepTuduKaIuo Ipou3BOICTBA

OLCHKY 3JIACTUYHOCTH CIIPpOCa
3aKJIIOUCHUC KPCAUTHBIX JJOTOBOPOB

5. YCTAHOBUTE COOTBETCTBHUE!

OTAIIbI MTHBECTULIMOHHOI O

IPOEKTA XAPAKTEPUCTUKA
1.  IlpenuHBeCTUIIMOHHBIN A. dopMupOBaHUE 1591 ()|
2. lHBeCcTUIIMOHHBIHI WHBECTUIIMOHHOTO MPOEKTA
b. Hccnenosanue

WHBECTUIIMOHHBIX BO3MOXKHOCTEH
B. Co3nanue 1opuandecKoro Jmia

I'.  ®opmupoBaHue CTpaTeruu
cObITa
J. IlpoBeneHune CTPOUTENBHO-

MOHTaHBIX padboT

6. YKAXWTE ITPABWUJIbHBIN OTBET!
[TPOEKTLI ABJIAIOTCA HESABUCUMbBIMU, ECJIMA PEILIEHUE O
[MPUHATHN OAHOI'O N3 HUX HE BJIMAET HA PEHIEHUE O

I[MPUHATHUU APYT'OI'O:
1. na
2. HeET
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7.  BCTABDBTE ITPOITYILIEHHBIE ®PA3bI!
AKMU3EHHBIM HUKJIOM IIPOEKTA HA3BIBAETCAH
MEXIY I[TPOEKTA U MOMEHTOM

EI'O

8.  YKAXUTE OIINBKVY!
PA3JIEJIbI BUSHEC-IIVDIAHA MHBECTULIMOHHOI'O ITPOEKTA:

1. llenu nedarenbHOCTH M KpaTKOE OMMCcaHue OM3Heca

2.  Opranuzamnus Tpou3BOJICTBA

3.  VIHBeCTUIIMOHHBIN KJIUMAT U PUCKU

4.  YmpaBlieHHE U KaJpbl

5.  Hcropus cozanusi KOMIaHUU

9. VYCTAHOBUTE COOTBETCTBHE!

PA3/IEJIbI BUSHEC-ITJIAHA
MHBECTHULIMOHHOI'O XAPAKTEPUCTUKA
ITPOEKTA

3. Pestome A. Onucanue IPEUMYILIECTB

4. Opranu3zaiiusi Ipou3BOJICTBA NPOAYKIIUM (YCITYT)
b. O0BeM HEOOXOTUMBIX
WUHBECTUIINN
B. Onucanue TEXHOJIOTHU
MIPOU3BOJICTBA
I'. PacueT OCHOBHBIX CTaTeu 3aTpar




TEMA 4 «MeToabl DKOHOMHYECKON OIeHKH HHBECTUIIH I

OO0masi ~ XapakTepuCTHKa  METOJIOB  OLIEHKH  3(P(PEKTUBHOCTH
MHBECTUIMOHHOTO TMpoekTa. Meroasl aHamu3za 3(PPEKTUBHOCTH
WHBECTUI[MM, OCHOBAaHHBIC Ha YYETHBIX OLEHKax. MeTonbl aHanu3a
SKOHOMHUYECKON  A(PPEKTUBHOCTM WHBECTUIMH, OCHOBAaHHbIE  Ha
JUCKOHTHPOBAHHBIX OIIEHKAX.

KOHTPOJIBHBIE BOITPOCHI

1. B ueM 3akiro4aercss OIIEHKa HSKOHOMHYECKOW »A(PHEKTUBHOCTH
WHBECTULIUN

2. IlepeuncnuTe KpUTEpPUH M OCHOBOIOJIATAIONINE MPUHIUIIBI OLICHKU
AKOHOMHUYECKON 3((PEKTUBHOCTH JTOATOCPOUYHBIX HHBECTHUIIAM ?

3. Jlaiite oOuIyl0 XapaKTEpPUCTUKY METOJ0B OLIEHKHU 3((PEKTUBHOCTH
WHBECTUIIMOHHOTO MpOoeKTa?

4, B 4deMm 3akjo4acTCs MNPUMEHEHHE MPOCThIX (YUETHBIX) METOJIOB
OLIeHKH 3(P(HEKTUBHOCTU UHBECTUIIMOHHBIX MPOEKTOB?

5. Ecaim B aHanm3e cpoka OKYNMaeMOCTH WHBECTUIMH IO OJAHOMY U
TOMY K€ NPOEKTY HCHOJIb30BATh JUCKOHTHUPOBAHHBIE W YYETHBIC
OLIEHKY BO3HUKHET JIM Pa3HUIIA B MOJIy4eHHBIX pe3ynbTarax? [louemy?
6. B dem cyTh KOHIIENIIMM BPEMEHHOW IIEHHOCTH KanuTtasna?

7. Kaxue ocobernHoctu metosia NPV 00yclI0BIMBAIOT €ro 3HAYUMOCTD
B OIIEHKE YKOHOMUYECKON 3(DPEKTUBHOCTH MHBECTULINIA?

8. Ilpu BpIOOpE MHBECTUIIMOHHOIO MPOEKTa U3 Pslla AbTEPHATUBHBIX
no kputeputo NPV yem Oyner pykoBOACTBOBATHCS HHBECTOP?

9. O yeMm CBUIETENBCTBYET OTPULIATEILHOE 3HaUeHUE KpuTepus NPV?
10.Ecnu BHYTpeHHss HOpMa A0xoAHOoCTU npoekTa IRR Boie cpegneit
CTOMMOCTH KanuTajna aerctyromero npeanpuatuss WACC, cnenyer nu
PYKOBOJACTBY IIpeANpUsITUs (UHAHCUPOBATH MHBECTUIIMOHHBIN POEKT?

TECT

1. YKAXWTE ITIPABUJIBHBIN OTBET!

ITPOEKT INPU3HAETCHA DODPEKTUBHbBIM, ECJIA:

1. obecrneunBaeTcsi BO3BpaT HUCXOJHOM CYMMbl HMHBECTUIIMH U
TpebyeMasi JOXOAHOCTh /i1 HHBECTOPOB
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2.  JIOXOIbl TMPOEKTa BBIIC 3HAYNUTEIBLHO TPEBBIIIAIOT YPOBEHD
uHQISIIN

3. JIOXOJBI MO MPOEKTY PaBHBI 3aTpaTaM IO HEMY

4.  3aTpaTbl IPOCKTA HE MPEBBIIIAIOT YPOBEHB JOXOJIOB 110 HEMY

2.  YKAXWUTE ITPABUJIbHBIE OTBETHI!

HEOBXOJMMO OBECIIEUUTDH COITOCTABUMOCTD
JIEHEXXHBIX TIOKA3ATEJIEN ITPU:

1.  uH}usaUN

2.  Pa3HOBPEMEHHOCTH WHBECTUIIMH W CO3JIaHHBIX B TEPHO/I
peann3alii THBECTUIIMOHHOTO MPOEKTa JICHEKHBIX TOTOKOB

3.  OJHOBPEMEHHOM OCYIIECTBICHUU WHBECTULIUU U TOJYyYECHUU
JEHEXKHBIX JI0XOJI0B

4.  3HAYUTENIbHBIX MHBECTUIIMOHHBIX 3aTpaTax

3. YCTAHOBUTE COOTBETCTBUA!

Metonsl aHaIM3a

AKOHOMUYECKOU

3¢ pekTUBHOCTH XAPAKTEPUCTHUKA

WHBECTULIMOHHBIX

IPOEKTOB

1. JInCKOHTHUpOBaHHBIE A. Pacuer 4ncTol npuBeIeHHOW CTOMMOCTH
2. OcHOBaHHBIE Ha | b. Pacuer cpoka OKynaeMoCT HHBECTULIMU
YYETHBIX OLICHKaX B. Pacuer BHyTpeHHENW HOPMBI TOXOAHOCTH

4.  YKAXWUTE ITIPABUJIbHBIN OTBET!

HHBECTHHHOHHLIPI ITPOEKT CIEAYET TIIPUHATHL K
PEAJIM3ALIMN, ECJIM UUCTAA TEKVIIAA CTOUMOCTDL NPV
ITPOEKTA:

1. noioxuTeIbHAas

2. MakcHMajibHas

3.  paBHa €AUHUIIC

5.  VKAXWUTE ITPABUJIbHBIN OTBET!

JIEJJEHUEM CPEIHEIOJIOBOM UNMCTOW IIPUBBUIM HA
CPEJHIOIO BEJIMYMHY MHBECTUIIN PACCUNUTBHIBAETCH:

1. HHJIECKC peHTa6€JII>HOCTH WHBECTUIINHN
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BHYTPEHHSISI HOPMa JIOXOJHOCTH

ydeTHas HOpMa peHTa0EIbHOCTU UHBECTUIIUI

MUHUMYM MPUBEJCHHBIX 3aTpaT

KO (HUITMEHT CPaBHUTEIBHON Y3KOHOMHUYECKOU dPHEKTUBHOCTH

bk wn

6. YKAXWTE ITIPABWIbHBIN OTBET!

B XOJAE PACYHETA JAUCKOHTHMPOBAHHOI'O CPOKA
OKYITAEMOCTH NMHBECTULHMOHHOI'O [TPOEKTA
OLEHUBAETCA:

1. nmepuoa, 3a KOTOpPBIM JOCTUTaeTCsl MaKCHMalbHas pPa3HOCTb
MEXJIYy CYMMOW IMCKOHTHPOBAHHBIX YMCTBHIX JCHEXKHBIX ITOTOKOB 3a
BECh CPOK pe€alu3alyd WHBECTUIMOHHOIO IMPOEKTAa W BEJIWYHHOU
WHBECTULIMOHHBIX 3aTPAT 110 HEMY

2.  TEpUOJ, 32 KOTOPBIM KyMYJISITUBHAS TEKyIlasi CTOUMOCTb YUCTBIX
JEHEKHBIX MIOTOKOB JOCTUTAET BEJINYHNHBI HaYyaJIbHbBIX
WHBECTULIMOHHBIX 3aTPaT

3.  MOepuo/, 3a KOTOPbIA MPOU3BOICTBEHHBIE MOIIIHOCTH MPEANPUSITUS
BBIXOJAT Ha MAKCUMAJIbHYIO 3arpy3Ky

7.  YKAXWTE IIPABWIbHBIU OTBET!

[1PU YBEJIMYEHNN CTOUMOCTHU KATIUTAJIA
NMHBECTULIMOHHOI'O ITPOEKTA 3HAYEHUE KPUTEPUA NPV:
1.  ymeHblaercs

2.  yBEIMYUBAETCA

3.  ocTaercs HEM3MEHHBIM

8. YKAXWTE ITPABWUJIBHBIM OTBET!

BHYTPEHHAA HOPMA PEHTABEJIbBHOCTH
NMHBECTUILNOHHOI'O ITPOEKTA IRR OITPEAEJIAET:

1. MakCMMaJIbHO JIOIYCTUMYKO MPOLEHTHYIO CTaBKY, IPU KOTOPOH
eme MOXHO 0e3 moTepb JJisi COOCTBEHHUMKA BKJIAJIBIBATh CPEJCTBA B
WHBECTULIHOHHBIN MPOEKT

2. MHUHUMaJbHO BO3MOXHYIO TPOILIEHTHYIO CTaBKy, KOTOpas
oOecreunBaeT IMOJHOE TOKPBITHE 3aTpaT [0 WHBECTUIIMOHHOMY
IIPOEKTY

3. CpeIHMA CIOXHMBIIMHCA YPOBEHb MPOIEHTHBIX CTaBOK JIJIst
WHBECTUIIHOHHBIX ITPOEKTOB C AHAJIOTUYHOW CTEMECHBIO PUCKA
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9. VYKAXWTE ITIPABUIbHBIN OTBET!

I/IHBECTI/IL[I/IOHHblﬁ I[TPOEKT CJIEAYET IIPUHATL, ECJIA
BHYTPEHHIA HOPMA PEHTABEJIBHOCTHU IRR:

1. MeHbIIIE CTAaBOK IO OAHKOBCKHUM JEIIO3UTaM

2.  OonbIle ypoBHS HHPIAIIUN

3.  MPEBOCXOAUT CTOMMOCTH BJIOKEHHOT'O KaIlluTalia

10. VYKAXUTE ITPABUJIBHBIE OTBETHI!

B KAYECTBE VYETHBIX IIOKABATEJEU  OILEHKU
SKOHOMMWYECKOU DOOEKTUBHOCTU MHBECTULIMOHHBIX
I[TPOEKTOB UCITIOJIB3VIOTCA:

1.  CcpoOK OKymaemocTH

2.  4WCTas MpUBEACHHAS CTOMMOCTD

3.  BHYTPCHHSS HOpMa JOXOJTHOCTH

4,  yyeTHas HOpMa PEHTA0EITHLHOCTH

48. YKAXWUTE ITIPABUJIbHbBIN OTBET!

OTPULATEJIbBHOE 3HAYEHUE KPUTEPUA NPV T'OBOPUT O
TOM, YTO:

1. CPOK OKYITaCMOCTH MHBCCTHUINHU €IIC HC HACTYIINJI
2 . CTOUMOCTDB AUCKOHTHUPOBAHHBIX JACHCKHBIX ITIOTOKOB
ITOKPBIBACT HAYAJIbHBIC HHBCCTUIIMOHHBIC 3aTPATHI
3. HMHBCCTUIUOHHBIC 3aTPAThI ITPCBLIIIAIOT JUCKOHTHUPOBAHHBIC
J0XO0/JdbI

3AJIAUM

1.  BbyxranTepusi mOJAroTOBWJIA CHOpaBKy O pe3ysibTaTax (PMHAHCOBO-
XO3SIUCTBEHHON NESITENIbHOCTH TMPEANPHUSATUS B OTYETHOM MEPHOJIE, B
KOTOPOU COAEPKUTCS clenytoias nHpopmalus: Npuobllb 0 OCHOBHOM
nesTenbHOCTH — 420 ThIC. py0., HAYMCIICHHAs aMOPTU3AIUsl OCHOBHBIX
boHI0B- 65 THIC. py0., YBEIMYCHUE 3alIaCOB CHIPhS U MAaTEpHAIOB — Ha
46 ThIC. py0., AEOMTOpPCKAs 3aJ0JDKEHHOCTh yBenuumiaach Ha 120 ThIC.
py0., KpeauTopckas 3aJ0JDKCHHOCTh yMEHbBIWIAch Ha 87 ThIC. pyo.
Ompenenute  BEIMYMHY  JCHEKHBIX  CPEACTB,  IMOJYYEHHBIX

IPSANPHATHEM B OTYCTHOM TIEPHO/IC:
A) 232 1BIC. pY0., B) 453 THIC. pYO., B) 300 THIC. PYO.
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2.  Kommepueckas opraHuszaius B OTUETHOM IMEpPUOE MOTY4YWsIa OT
MOKYyMaTeJIe NPOAYKIHWHU JEHEKHBbIE cpeacTBa B pasmepe 780 Thic.
pyO., OpUOBLIL OT OCHOBHOM JesTenbHOCTH cocTaBuia 210 Teic. pyo.,
IJIaTeXu noctaBmukaMm — 350 ThIiC. py0., BBIILJIATHI IO OIUIaTe TPyaa —
240 ThIC. pYyO., MPOLEHTHI 110 OAaHKOBCKOMY aeno3uty — 200 TwiC. pyo.,
IJaTeXu Mo pacyeraM ¢ OrwkeTroM — 120 Thic. py0., mIpuoOOpPETEHO
o0opy0BaHHEe CTOMMOCTBIO 224 Thic. py0. Ha OCHOBaHMM MCXOJHBIX
JAHHBIX OMPEIEIUTE BEIUUMHY YACTOrO JEHEXKHOTO MMOTOKA:

A) 66 ThIC. pY0., b) 46 THIC. pY0., B) 124 ThHIC. pYO.

3. CormacHo pacueraMm, TPOU3BEACHHBIM B  OHW3HEC-TUIaHE
MHBECTUI[MOHHOTO MPOEKTA, B OTYETHOM MEPUOAE MPEayCcMaTPUBAETCS
MOJIYYUTh NPUOBLIHL MOCIIE HajIoroobioxkenus B pazmepe 630 Twic. pyo.,
IpU 3TOM HA4YMCJIEHHas: aMopTu3alus cocTaBUT 230 ThIC. pyO., TEKyILIHE
akTUBBl yBenu4aTcs Ha 620 TeIC. pyO., BeIUYMHA KPaTKOCPOYHBIX
00s13aTeNbCTB CHU3UTCA Ha 12 Thic. pyO., OyAeT moramieHa 4YacTb
OCHOBHOTO JI0JITA IO JOJITOCPOYHOMY KpeauTy OaHka B pasmepe 200
TeiC. pPyO. Omnpenenure BEIMYMHY YUCTOTO JICHEKHOIO TOTOKA B
OTYETHOM IEPUOJIE:

A) 40 TBIC. pYO., B) 56 THIC. PpY0., B) 28 THIC. pYO.

4. HMNuBectuumu coctaBisaloT 10 MiH. pyO., a MJIaHUpPyEMbIE K
MOJIYYEHHUIO €KEroJHbIe J0X0oAbl — 5 MiH. py0. OmnpeneinuTs Cpok
OKYIIa€MOCTH MHBECTUIIMOHHOTO MPOEKTA.

5. MuBectuuuu coctaBiasior 24 MiaH. pyO., a IUTaHUPYEeMble K
MOJIYYEHHUIO €KEroJHble JoXoAsl — 6 MiH. py0. OmnpeneiauTh Cpok
OKYTMaeMOCTH WHBECTUIIMOHHOTO MTPOCKTA.

6. MuBectuuuu coctaBiastor 12 MiaH. pyO., a IUTaHUpPYEMble K
MOJIYYEHHUIO €KEroJHble J0XoAbl — 3 MiH. py0. OmnpenenuTts Cpok
OKYTMaeMOCTH WHBECTUIIMOHHOTO MPOCKTA.

7. Hailtu CpoK OKyraeMOCTH IMPOeKTOB A u b.
Wcxomubie qaHHbIC, THIC. PYO.

I'on [IpoekT A [Ipoekr b

0 -1000 -1000
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1 500 200
2 400 300
3 300 400
4 200 500

8. Onenure JBa B3aMMOMCKIIIOYAIOIIMX MPOEKTa, TPEOYIOMINX
OJIMHAKOBbII O00bEM HWHBECTUIMH B pasMepe S5 MiIH pyo.
IIpenycMarpuBaeTcsi HAYUCIECHUE aMOPTHU3alUMU  NPSMOJUHEUHBIM
METOZI0OM B pazMepe 1 MiiH pyo.

JlaHHBIE O MPOTHO3UPYEMOM MOCTYIUIEHUU JOXOAO0B, MJIH pYyO.

T'oxg IIpoekt A ITpoekt b
JICHE)KHBIM MOTOK |IPUOBLUIb  |JICHEKHBIM MOTOK |MPUOBLIb
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3




TEMA 5 «Y4er uH(pISIMH, HEONIPEACJCHHOCTH U PUCKA NIPH
NPUHATHN MHBECTUIHOHHBIX PelIeHuiD)

AHaJIN3 WHBECTUIIMOHHBIX TMPOEKTOB B YCIOBUSIX WHOIsIIMU. Buas
KOMMEpPUYECKMX PHUCKOB. AHAIW3 WHBECTUIMOHHBIX MPOEKTOB B
yCHOBUSAX prucKka. OCHOBHBIE MOJXOAbI K CHUKCHUIO YPOBHSI PUCKA.

KOHTPOJIBHBIE BOITPOCHI

1. TlponeHTHas ¥ TUCKOHTHASI CTAaBKU: B YEM Pa3HUIIA MEXKY HUMU?

2. KakoBa B3aMMOCBS3b MEXIYy YpOBHEM HHQIIIIIUA U pPa3sMepPoM
IUCKOHTHOU CTaBKU?

3. TlpuBenute kmaccubuKalnio BUAOB HHBECTUIIMOHHBIX PUCKOB.

4, Kakas CylIecTByeT 3aBUCUMOCTh MEXJIYy YpPOBHEM pHUCKa TIO
WHBECTUIIHOHHOMY MPOEKTY U JIOXOJAHOCTHIO MO HEMY?

5. Onumure HampaBiieHUss ucnonb3oBaHus CAMP-monenun B
WHBECTUIIMOHHOM aHaJIN3E.

TECT

1. YKAXKUTE TTIPABWJIBHBIN OTBET!

NHOJSIOUA — D5TO ITPOLECC, XAPAKTEPI/BYIOIHHPTCH
POCTOM IIOKVITATEJIbHOW CITOCOBHOCTU JIEHET:

1. na

2. HET

2. YKAXKUTE TTPABWJIBHBIE OTBETHI!

NHOJIALUA MOXET TTPOABJIATHCA B:

1. mepenosHeHuu cepbl oOpaleHrss OyMaXHBIMU J€HbraMu

2. pocTe TOBapHOM Macchl B OOpalleHUHd TMpd HEU3MEHHOM
KOJIMYECTBE BBIMYIIICHHBIX JICHET

3.  COKpallleHMH TOBapHOM MacChl B OOpalleHUU MPU HEU3MEHHOM
KOJIMYECTBE BBIMYIIICHHBIX JICHET

4,  omepexamIlieM poCTeé HOMHHAJIbHOW 3apa0OTHOM IIIaThl |
JI0OXOZI0B 4YJIGHOB OOIIECTBa IO CPaBHEHUI0O C POCTOM II€H Ha
NOTPEOUTENHCKHE TOBAPHI
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3. YKAJKUTE ITPABUJIBHBIE OTBETDI!
I[TPUYMHBI THOJIALTMOHHBIX I[TPOLECCOB:

1.  poct BBII
2.  HapylleHHe TPOMOPIIMOHATILHOCTH B cdepe MpPOU3BOJCTBA H
oOpaileHus

3. OmMOKH B MOJUTUKE IEHOOOPA30BaHUS
4.  akTHBHas KOHKYpEeHTHasi 00pb0a TOBApONPOU3BOAUTENCH

4. YKAYKUTE ITPABUJIbHBIN OTBET!

O HAJIMYUMHN MHOJISIHWNU CBUAETEJIBCTBYET CHE]IVIOHJHPI
DAKT:

1.  pacTyT LieHbI HA OTAC/IbHBIE TOBAPHI

2.  pacTyT IIEHBI HA IPYINIy TOBAPOB

3.  pOCT IIeH Ha OJHY TIpYINy TOBApOB C OJHOBPEMEHHBIM HX

CHIDKCHUEM Ha JIPYTYIO TPYIIY
4.  yCTOMYMBOE M MAacCOBOE IMOBBIIIICHKE LIEH Ha TOBAPbI

5. VKAXXUTE IIPABUJILHBIN OTBET!

OLIEHKY M3MEHEHUS [IEHbI HA OTAEJBHbBIN BUJ] TOBAPA
NJIN TIPOAYKIINU JTAET:

1.  WHIUBWAYaJTbHBIA WHJCKC IICH

2.  wuHAekc 1eH [laamre

3.  wuHuekc 1eH Jlacneiipaca

6. YKAXKUTE ITPABUJIbHBIE OTBETHI!

NHOJIALNA BJIIMAET HA [TOKA3ATEJIN
NMHBECTUILIMOHHOI'O ITPOEKTA 3A CYET:

1. u3meHeHus (GaKTUYECKUX YCJIOBUH MpPEAOCTaBJICHUS 3aliMOB U
KPEAUTOB

2.  3aBbIIICHUSA HAJIOTOB 3a CYET OTCTABaHUS AaMOPTHU3ALMOHHBIX
OTUUCIICHUM OT TE€X, KOTOPhI€ COOTBETCTBOBAIU ObI MOBBIIIAIOIINMCS
[IEHaM Ha OCHOBHBIE (DOH/IBI

3.  pocra o6beMa MpOU3BOACTBA B HATYPATbHOM BBIPAKCHUHU

4., o0ecreueHUs  COMOCTABUMOCTH  TOKa3aTelied  MpPOEKTa B
Pa3IUYHbBIE IEPUOJIBI BDEMEHH
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7. YCTAHOBUTE COOTBETCTBHE!

ITokasaresnb XAPAKTEPUCTHUKA
1. 3amac dbuHaHCOBOU A. OTHOIIIEHNE TOCTOSHHBIX
0e30MacHOCTH 3aTpar K O00bEMY peaM30BaHHOMN
2. OnepaloOHHBIN pbryar IPOAYKIINHU
b. PazHuna Mexay 1eHou nmpoaax
IPOAYKIINHU U BEITMYMHOMN
MEPEMEHHBIX U3JIEPKEK Ha
€AVHUILY NPOTYKIHUH
B. PasHocTh MEKITY
3aIUIAaHUPOBAHHBIM o0BEMOM
peamuzaiuun = Qp; ©  TOYKOM
0€3yOBITOUHOCTH

['. OTHOLIEHHME MAapP>KUHAIBHOIO
JI0X0JIa K YUCTON MPUOBLITN

8. VKAXKUTE ITPABUJIBHBI OTBET!

TOYKA BE3YBBITOYHOCTU OITPEHNEJIAET:

1. OObeM mpojax, Npyu KOTOPOM BBIpYYKa MOKPBHIBAET MOCTOSHHbBIC
U3JIEPIKKHU

2.  MakcumaibHO BO3MOXHBIM 00HEM MPOIAXK

3. OO0bem mnpomax, MPU KOTOPOM BBIpYYKAa pPaBHA CyMMapHBIM
U3JIepAKKaM

4.  MuHUMaJIbHBIC 3aTPAThl HA MPOU3BOJICTBO

9. VKAXUTE IIPABUJIbHBIM OTBET!

O YEM TI'OBOPUT 3HAYEHHUE OIIEPALIMOHHOI'O PBIYATA,
PABHOE 7%:

1. Ilpu yBenuueHuu od0bema npojax Ha 1% mpuObLIb IpeANpUITUS
yBenuuutcs Ha 7%

2.  Ilpu ymeHnbmieHuu cedbectouMocT Ha 1% mpuObLIb NpeanpusTUs
yMeHbIIUTCS Ha 7%

3. Ilpu yBenmmueHnr CTOMMOCTH KaruTaia Ha 7% TpuObLIb MPEATPUSTHS
yMeHbImTes Ha 1%

4. Ilpu cHUXKEHUU MOCTOSIHHBIX 3aTpaT Ha 7%, TpUOBLIb
yBenuuutcea Ha 1%
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10. VKAYXUTE ITPABWJIBHBI OTBET!

PACYET TOYKU BE3YBBITOYHOCTHU OCYHIECTBJIAETCA 110
OOPMVIIE:

1. QBE: FC/ (pi - VC)

2. Que=VC/(p — FC)

3. Qee=(pi—VC)/ FC

4 QBE: FC/(p|+VC)

3AJAYN
1. KomnaHus uMeeT CIeIyIoNIue MoKa3aTean MPOU3BOJICTBA OJHOIO
BUJIa TPOAYKIMU: TIleHa 3a exauHuny npoaykiuu — 200 pyo.;
NepeMEHHbIE UW3ACPKKU Ha eauHuiy mnpoaykuuu — 150 py0.;

noctosinabie u3Aepxku 25 000 pyO. B mMecsll; riaH Npojia’k COCTaBIISIET
500 mr. B Mecsn. OrueHuTe, Kakyr OpUObUIb (YOBITOK) MPUHECET
OPEANPUITUIO YBEIMUYEHUE TMOCTOSHHBIX pacxonoB Ha S5 000 py0. B
MecsIIl, eclid o0beM Tpoaax IaHupyercs yBeauuuTh Ha 25 000 pyo.
[lena 3a eAMHUILY OPOTYKIIMH OCTAHETCS TIPEKHEM.

2.  Komnanusi ©MeeT Cienyrolne MmoKazareiyd MNpou3BOICTBA OJIHOTO
BU/JIa IPOAYKIIUU:

1eHa 3a equHuIty npoaykiuu — 200 pyo0.;

NepEMEHHBIE U3JIEPKKHU Ha eAMHUIY npoaykiuu — 150 pyo0.;
nocTtostHHbIe u3aepkKu paBHbl 25 000 py0. B mecsilr;

m1aH npoaax cocrapisier S00 mIT. B MECHIL.

Ouenure, Kakyio npuObUIL (YOBITOK) TPHUHECET MNPEANPHUATUIO
YMEHBIIICHUE 1IEHBI NMPOAYKIMU Ha 20 py0. 3a MITYKY NpHU YBEIUYCHUU
noctostHHbIX 3aTpaT Ha 10 000 py6. Ilo mporHo3am 5TO HpUBEIET K
yBeIUYEHUIO peanu3anuu Ha 50 %.

3.  Mecsynag cTaBka HWHOIAIUM B TIEPBOM TOAY peau3aliu
WHBECTUI[MOHHOTO TpoeKTa cocTaBisger 3%, CpeaHerooBbie CTaBKHU
UHQIAIMM  HA TPEACTOSIINN  TPEXJIETHUM TMEPUOJ]  OXKUIAIOTCS
cootBeTcTBeHHO B pasmepax 40, 35 u 30%. PeanbHas peiHOYHAS
MPOILICHTHAsI CTaBKa B TMEPBOM TOJy peaju3aliu MPOEKTa COCTABIISET
15%.

Ha ocHOBaHum npeacTaBiIeHHON nH(pOpMaIuy TpeOyeTcs:

1. OnpenenuTs 0XUAAEMYIO CTAaBKY MHOIISAIINY 32 TIEPBHIN TO/I.
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2. Paccunrtath cpenHIO0 HWHOISLUMOHHYIO CTaBKy 3a BECh CPOK
peann3aly UHBECTUIIMOHHOTO IPOEKTA.

3. OneHuTh HOMHUHAJIBHYIO TPOIEHTHYIO CTaBKy 3a TEPBBIM IO/
peanu3anny NpoeKTa.

4.  HcnonHutenbHas TAPEKLINS POCCUMCKO-IIBEULIAPCKOTO
MHBECTUITMOHHOTO donma TO/IJICPKKH IpEANPUATHI
nepepadaTpiBaroneld  MPOMBIIIICHHOCTH TPUHSJIO K PacCMOTPEHUIO
MHBECTUIMOHHBIN TIPoeKT OAO «llerpoBckuit» 1O OpraHu3aluH
MPOM3BOJICTBA NIICHUYHOM MYKH H  XJICOOOYJOUHBIX  M3ICITHM.
NuBecTuinoHHBIH  (QOHA coOMpaeTcss MPEeAOCTaBUTh PEIUITUEHTY
JOJITOCPOYHBIN KPEIUT, KOTOPBIM ITOJHOCTBIO IMOKPOET CBSI3aHHBIC C
IIPOCKTOM HWHBECTUIIMOHHBIEC 3arpaThl. CpoOK peanu3alud TMpOoeKTa
ompeneneH B TpeAenax IaTH JeT. lIpenBapuTenbHbIC pPe3yiIbTaThl,
MOJIYIYCHHBIE Ha CTAJUM TEXHHKO-DKOHOMHUYECKOro 00OCHOBAaHMS
IPOCKTa M BBIPAKCHHBIE B PEAIBHOM HWCYUCICHUU, OOOOIICHBI B
CIIeIMaJIbHOW aHAJIMTHYECKOM TabJuIIe.
ITo naHHBIM TaOIUIEI Mpebyemcs:
1. C wucnone3oBanuem mnokazarenss NPV omneHuTh  ypoBeHBb
(O PEKTUBHOCTH TPEACTABICHHOTO BApHUAHTA KANUTAIBHBIX BJIOKECHHIA
(0e3 yueTta HHQIIAINAN).
2. Paccuntats nokazaresnb NPV B HOMUHAIbHOM UCUUCIICHUN.
3. Iloctpouth rpaduk 3aBUCUMOCTH YUCTOM TEKYIIEH CTOMMOCTH OT
YPOBHSI CpEIHEOTPACTIEBON MHDIIALINH.
4. CocTaBUTh aHATMTUYECKOE 3aKIIOYECHUE.

Wcxonnble qanHble i pacuera nokazarens NPV ¢ mocTosTHHbIM
r'OJIOBBIM JICHEKHBIM TOTOKOM M CPETHEOTPACIECBOM CTaBKON MHOIIALINU

[Tokaszarenu Y cIIOBHBIE 3HaYeHUs
0003HAYEHMS | TOKa3aTeNe

1. I'omoBoii 00BeEM peanuzanuu | Q 857,8
npoaykuuu (padoT, yciyr), T.
2. Ilepemennbie 3aTpaThl Ha eauHHILY | Cy 1,6
npoayKiuu (padoT, yCiayr), ThIC. P.
3. llena emuuunbpl npoxaykuuu (padort, | P, 3
YCHYT), THIC. P.
4. TonmoBelie mocTosiHHBIE 3aTpatbl (¢ | Cg 3424
Y4€TOM aMOpTHU3AIlMHU) Ha MPOU3BOJICTBO
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npoAyKiuu (padoT, yClIyr), ThIC. P.

5. Cpok pealm3aliud HHBECTUIIMOHHOIO
IIPOEKTA, JIET

6. ['onoBBIE aMOPTU3AIMOHHBIE 3aTPaThI,
TBIC. P.

71,6

7. IHBECTUIIMOHHBIE 3aTpaThl (CTOMMOCTD
NpUOOpETaEMbIX  OCHOBHBIX  (POHIOB,
CTPOUTENILCTBA U PEKOHCTPYKIIUU 30AHUM,
YBEJIMUCHUSI B OOOPOTHBIX CPEICTBAX M

1p.), THIC. P.

1912,6

8. JluckoHTHas cTaBKa WHBECTUIIMOHHOTO
poeKTa, Ko3(.

0,1

9. CtaBka Hajiora Ha MPUOBLIL, KOA(.

tax

0,30

10. cpenHeorpacneBasi rojoBas CTaBKa
uH AN, K03 (.

0,2

11. PeanpHBI TOOOBOM NEHEKHBIA ITOTOK

([ctp.1*(ctp.3 — c1p.2) - cTp.4]*(1-
cTp.9)+cTp.6), THIC. P.

CF

12. ®aktop  TEKylIEW  CTOMMOCTH
aHHyUTETa B pEaJbHOM HCYHUCIICHUH,
K03 (.

PVIFA,,

13. UYucras Tekymas CTOMMOCTb B
peanbHOM ucuuciaeHuu (ctp.ll*crTp.12 —
cTp.7), THIC. P.

NPV




TEMA 6 «PeajibHO€ HHBECTHUPOBAHUE KANMUTAJIA»

CocTtaB HCTOYHUKOB (DMHAHCUPOBAHUS WHBECTUIMH. AHAIU3 IICHBI
COOCTBEHHBIX M 3a€MHBIX HCTOYHUKOB. B3BemieHHas W mpenenbHas
LICHA KanuTania.

KOHTPOJIBHBIE BOITPOCHI

1. Onummure cocTaB HUCTOYHUKOB (DMHAHCUPOBAHUS  PealbHBIX
WHBECTULINH (KaUTaJbHBIX BJIOKEHU).

2. Kak paccuutsiBaetcs 3¢ dekT ¢punancoBoro poryara? Uto ozHayaeT
€ro BBICOKOE MJIM HU3KOE 3HaueHue?

3. Kak paccuutarth CpelHIOIO B3BEHICHHYIO 1LIEHY (PUHAHCHUPOBAHMUS
WHBECTUI[MOHHOTO TTPOEKTa?

4., C KakoM 1eJbl0 B MHBECTUIIMOHHOM aHAaJIU3€ MCIOJIb3yeTCs
s pexTuBHAsA ro0Bast NPOLIEHTHAs! CTaBKa?

5. Uto Bbl moHuMaeTe o onTUMAIbHOW CTPYKTYpOM KanuTaia?

TECT
1. YCTAHOBUTE COOTBETCTBHE!
I/ICTO‘{HI/IKI/IU (rMHaHCUPOBAHUS N APAKTEPHCTUKA
WHBECTULINI
1. BHyTpeHHue A. Hepacnipenenennas npuObLIb
2. Baeniaue b. CpencrBa, mNOJy4EeHHBIE OT

YMHUCCHUHU aKIIUU

B. 3aiimbl pounx opraHu3anun

I'. Kpenutsl 6aHKOB

. CpencrtBa, mOIy4YEHHBIE OT
SMUCCHUHN OOJIMTAIIUN

2. VKAXWUTE ITIPABUJIbHBIN OTBET!

OBINAAA CYMMA CPEACTB, KOTOPYKO HEOBXOINMO
VIIDTATUTH 3A UIIOJIb3OBAHUE OIIPEJAEJIEHHOI'O OB BEMA
OHMHAHCOBBIX PECYPCOB:

1. cTaBKa AMCKOHTUPOBAHUS

2. IIeHa KanuTaja

3. ¢MHAHCOBBIE NHBECTUIINHU
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4. Touka 0€3yOBITOUHOCTH

3.  VKAXWTE IIPABUJIbHBI OTBET!

B HEJISIX OBECIIEYEHHMSA CPABHUTEJIBHOI'O AHAJIM3A
KPEAUTHBIX AOI'OBOPOB C PA3JIMUHBIMU YCJIIOBUAMU
HUCIIOJB3YIOT YHHUBEPCAJIBHBIA TIOKA3ATEJIb. DTOT
I[TOKA3ATEJIb HA3BIBAETCA:

1. cpeHEB3BEIICHHAS [ICHA KaluTaa

2. ipefieNibHAA 1IeHA KanuTasa

3. s dexTruBHas rOA0Bas MPOIICHTHAS CTaBKa

4. HOMHHAaJIbHAs TOJI0OBas MPOIICHTHAS CTaBKa

4.  YKAXWTE ITPABUIBHBIN OTBET!

ECJIN TTPOLOEHTBI HAYWICAKOTCA OIMH PA3 B I'OJ, TO
OOOEKTUBHAA I'OJOBAS ITPOLIEHTHA CTABKA:

1. paBHa HOMMHAJILHOMW MPOIIEHTHOMN CTAaBKE

2 MEHbIIIE HOMUHAJILHOW MPOLEHTHON CTaBKE

3.  0OoJibllle HOMUHAIBHOM IPOIIEHTHOM CTaBKE

4 HE CBSI3aHA C HOMUHAJIBLHOM MPOLIEHTHOM CTABKOMN

5.  YKAXWTE ITIPABUJIBHBIN OTBET!

OTHOCUTEJIbHBIM  YPOBEHDb PACXO/J0OB HHBECTOPA
OTPAXAET IIOKA3ATEJIb:

1.  wHAUBHAYAJIbHBIN MHJICKC IICH

2 B3BeNIEHHAas [IeHa KanuTaja

3.  mpenenbHas IeHa KamnuTaia

4 BHYTPEHHSISI HOpMa JIOXOHOCTH

6. YCTAHOBUTE COOTBETCTBHE!

IToxkazarenp XAPAKTEPUCTHUKA

1. PeHTabenpbHOCTH A. OTHOIIIEHWE TOCTOSHHBIX

cOOCTBEHHOI'O KamuTaja 3aTpaT K 00bEMYy peain30BaHHOU

2. PenTabGenbHOCTH MPOIYKIIUH

WHBECTUPOBAHHOTO KaIlUTaa b. OrtHomenune mpuOBLIM 10
HAJIOTOOOJIOKCHUS W BBITUIATHI
IIPOIICHTOB K BEIIMYNHE

COOCTBEHHOI'O KanuTaja 10
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IIPOCKTY
B. OrtHouieHue npuOBUIM 10
HAJIOTOOOJIOKEHUS W BBIILIATHI
NPOLIEHTOB K  OOWIEed CyMMe
CPEICTB, HaIpaBJICHHBIX Ha
(MHAaHCUpPOBaHUE NIPOEKTA

I'. OtHomeHnue MapXUHAIBHOTO
JI0X0J1a K YUCTOM MPUObLIN

7.  VKAXWTE ITPABUJIBHBIM OTBET!

®HUHAHCOBBIN PBIUAT - DTO:

1. O0beM mpojax, MpU KOTOPOM BBIpYyUYKa IMOKPHIBAET MOCTOSHHbBIC
U3JIEPKKU

2. OTHoIIEHHEe COOCTBEHHOI0 KanmuTajia K 3aeMHOMY

3. OTHOLIEHKE 3aEMHOT0 KanuTajaa K COOCTBEHHOMY

4. OrtHOmIEHHE 3aE€MHOI0 KamuTajlla K OOlEeHd CyMMe CpEeiCTB,
HaIpaBJICHHBIX HA (PMHAHCUPOBAHNE UHBECTUIIMOHHOTO MPOEKTa

3AJTAYU

1. HWuaBecTtop MOXET TMOJY4YUTh KPEAUT a) WIM Ha YCIOBUAIX
€KEKBAPTAJTLHOTO HAYMCIICHUSI MPOLIEHTOB M3 pacuera 18% romoBbIX;
0) WJIM Ha YCITOBHSIX €KEMECIUYHOI0 HAaUYHUCIICHUS MPOILICHTOB U3 pacueTra
16% ronoBsix. Kakoit n3 BapuaHTOB HanOOJIeE MPEATOUTUTENICH?

2.  Paccumtath 3(Q(PEKTUBHYIO TOJOBYIO MPOIEHTHYIO CTaBKy MpH
Pa3IMYHOM YacTOTE HAYMCIICHHS MIPOLIEHTOB, €CJIM HOMUHAJIbHAS CTaBKa
paBHa 20%

3. OO6muramus ¢ 20%-HbIM KynOHOM (ITPOLICHT BBITIJIAYMBAETCS pa3 B
MOJIyTOJIMe) UMEET HapulateabHyto ctoumoctb 1000 py6. Tekyias neHa
obOnuramuu coctapnger 920 py6. Uepes 3 roga mpou3ouIeT moranieHue
oOJUralMoHHOro 3aiimMa. OnpeaenuTh J0X0IHOCTh OOJIUTaIiH.

4.  Heobxommmo paccyMTaTh IIEHY KamuTaia Mo MPUBEICHHBIM HIKE
JTaHHBIM.
Jlanuble 11 pacuera, ThiC. pyoO.

HcTounuk cpencrs YuerHas OlleHKa
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OOBIKHOBEHHBIC AKITUU 7000
[IpuBHIIETHpPOBAHHBIC AKITUU 1 500
Hepacnpenenennast npuObUIb 500
JloJrOCpOYHBIN KpeauT 2 000
KpatkocpouHslit kpeaur 6 000
Bcero 17 000

5. AHaNUTHKH KOMIaHUU «AJb(a» COCTABWIM CBOJHBIC JTAHHBIE O
CTOUMOCTH MCTOYHHUKOB (bYHAaHCHUPOBAHUS MOTCHIINAJILHBIX
WHBECTUIIHOHHBIX TPOEKTOB.

JlaHHBIE O CTOMMOCTH UCTOYHUKOB (DMHAHCUPOBAHUS

Jnana3on bankoBckuii |O0auranuoHHb |(OOBIKHOBEHHEIC
BapbUPOBAHUS Kkpeaut, %  |3aeM, % akiuu %
BEITNYMHBI
MCTOYHHKA, THIC.
pyo.
0—500 19 18 25
500 — 1000 21 19 27
1000 — 1500 23 21 29
1500 — 2000 25 21 30
OObeM U BHYTPEHHSII HOpMa JOXOAHOCTH PA3IMYHBIX TPOCKTOB
[Ipoext  |BenuunHa uHBECTULIMH, THIC. PYO. IRR, %
A 450 22
B 600 26
C 750 24
D 1200 29

Paccuurate 3Hauenusst WACC (yena asancuposannozo xanumana) muis
Ka)KJI0r0 MHTEpBaJIa UCTOYHUKOB (PMHAHCUPOBAHUS

6. CpaBuuth aBe komnanuud. Komnanusa «Omera» UMeEET B aKTHBE
1000 TwIC. py0., B maccuBe — Takxke 1000 ThIc. pyO. COOCTBEHHBIX
cpeactB. Y komnanuu «Curma» B aktue 1000 TwiC. pyO., B maccuBe —
500 ThIC. pyO. coOCcTBEeHHBIX CpeacTB U SO0 ThIC. py0. 3a€MHBIX CPEJICTB.
BanoByro mpuObUIF KOMITAHHM WUMEIOT oauHakoByr0 — 200 TwIc. pyoO.
ITycts puObLIL OOnaraercs mo craBke 20%, a mpoleHTHAs CTaBKa 3a
M0JIb30BaHKE 3a€MHBIM KanuTajioM — 15% ro/oBBIX.

PaccuuTtath peHTabenIbHOCTh COOCTBEHHOI'O KaluTaja.
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/. BpiOepuTe  HamdAyylmIMii ~ BapUaHT

CTPYKTYPBI

KanuTaaa
WHBECTULIMOHHOTO TPOEKTA, HWCIOIb3Ys KPUTEPHH PEHTAOCIHHOCTH
cobctBennoro kanurtaia (ROE) u ¢dunancoBoro pucka (FR).
WcxomHable MaHHBIC IS aHATIU3 CTPYKTYPHI KaluTajia HHBECTUIIMOHHOTO

IPOEKTA
Crpykrypa kanutaia 3K / CK, %

Hoxasatemmn 0/100 [30/70 [50/50 [70/30 [100/0

Hcxoonvle oaunvie

1. IToTpeOHOCTh B KanmuTalle U3 BCEX

MCTOYHUKOB (PMHAHCHPOBAHUS, THIC.

pyo. 6200 [6200 (6200 (6200 6200

2. B ToMm uucie:

2.1. CoOcTBEHHBIE HCTOYHUKHA 6200 (4340 |3100 {1860 |0

2.2. 3aeMHBI€ UICTOYHUKH 0 1860 (3100 4340 6200

3. T'ogoBas mpoekTHasi TpUOBLIL 0

HAJIOTOOOJIOKEHUSI W BBIIUIATHI 1000

MPOIIEHTOB 10000 100000 1000010000

4. CtaBKa OpoIIEHTAa MO 3aiiMam 0,35 10,35 |0,35 0,35 |0,35

5. CtaBka Hajiora Ha NMPUOBLITbL 0,2 02 10,2 10,2 |02

6. be3puckonas craBka noxoanoctu (0,15 10,15 |0,15 (0,15 |0,15




TEMA 7 «Ouenka 3¢ (peKTHBHOCTH (PUHAHCOBBIX HHBECTULIMI»

NHBeCTULIMOHHAs ~ MNPUBJICKATEILHOCTh  OpraHM3auud. Meroauka
OLICHKM HWHBECTUIMOHHON MPHUBJIEKATEILHOCTA OpPraHU3alMU [0
JAHHBIM €€ OyXTaJITepCcKoil ((pMHAHCOBOI) OTYETHOCTH.

KOHTPOJIBHBIE BOITPOCHI
1. Kak Bsbl moHMMaeTe cojep)kaHUE TOHSATUS «UHBECTHUIIMOHHAS
NPUBJIEKATEIIBHOCTDY OPTaHU3aLNU?
2. Kakue daxkropbl (BHYTpEHHHE U BHEIIHHE) OOYCIIaBJIUBAIOT
NPUBJICKATEIHHOCTh OpPTaHU3AIMU Kak OObekTa (PUHAHCHUPOBAHUS IS
WHBECTOpA?
3. SBnsiercst AW Ui MHBECTOpA Ba)XHBIM y4Y€T OPTaHU3AIMOHHO-
paBoBOM GopMbI CyObeKTa Xo3stiicTBoBaHus? [losicHuTe mouemy?
4. OpraHu3aiud KakoW OTpacieBON MPUHAJJIC)KHOCTH BBI3BIBAIOT
HaMOOJBIINI MHTEPEC MHBECTOPOB B YCIOBUSAX coBpeMeHHOM Poccun?
Yem 3T0 00BsICHAETCS?
5. Ilosicuure, B 4YeM  pa3HUMIIAa  MOTHBAalUM  HHBECTOPA,
OCYHIECTBIIAIOUIETO  peajbHble  MHBECTUIMH, U  (HUHAHCOBOTO
CIIEKyJIsIHTa?

TECT

1.  VYyuThBalOTCS JIM UTOTH MPOU3BOJICTBEHHO-XO3SIHCTBEHHOM
NESTEIBHOCTH MPEANPUITHS TpPU ONPEICICHUN TNOTpeOHOCTEH B
JOTIOJTHUTEIBHBIX MTHBECTULIUSX

a) Her

0) [a

2. Kpurepuu  UHBECTHUIIMOHHON  JESATEIBHOCTHIO HA  yYpPOBHE
KOMITAaHU U

a) OoOecnieuenue Haunbosnee d>PGEKTUBHBIX MyTeH peanu3anuu
WHBECTUIIMOHHOM CTpaTeruu

0) ObecnieueHre MAaKCUMH3AINH JOXO0B

B) O0GecrieueHre BLICOKUX TEMIIOB 9KOHOMUYECKOTO Pa3BUTHS

3.  Tlokazarenu koMMepUecKou 3(PPEKTUBHOCTH YUUTHIBAIOT
a)3aTpaTbl M PE3YJAbTAaThl, CBSI3aHHBIE C peATHU3ALMNEH MPOCKTA,
BBIXOJIAIINE 3a paMKd (PUHAHCOBBIX HMHTEPECOB  MPEANPUITHIA
aKIMOHEPOB
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0)ITocaeacTBus peaau3aluu IIPOEKTa JJIs OTICIbHON (PUPMBI

B) IlocinexnctBus  peanusamuu  TpoekTa i (deaepanabHOro,
PErMOHAIBHOTO MJIM MECTHOTO OO KETa

r)JleHeXHbIE TIOTOKM OT  OIEPAllMOHHOM, WHBECTULIIMOHHOW W
(MHAHCOBOM JIEATEIILHOCTH PEATU3YIOIICH IPOSKT OpraHu3aIiuu

4, OneHka WHBECTUIIMOHHOW IIPUBJIEKATEIIBHOCTH JICMCTBYIOIICH
KOMITAaHUH

a) AHanu3 KU3HEHHOTO IMKJIA U BBISBJIICHHE TOW CTaaud, HA KOTOPOM
HaxoauTcs pupma

0) Omnpenensiercs HOPMOM MNpUOBUIM HAa KamuTal M JOMYCTHMOU
CTEIIEHbIO PUCKA

B) MOHUTOPHHT MMOKa3aTeseli KOHbIOHKTYPhl HHBECTUIIMOHHOTO PBIHKA
5. Ilpm onpeneneHnn oObeMa HMHBECTHIIMH CIIEIYET YYUTHIBATH
NOTPEOHOCTh CO3/1aBA€MOT0 MIPEANPHUATHS B OOOPOTHBIX CPEJICTBAX

a) Her

0) Jla

6. VYiydiieHne MHBECTHUIIMOHHOTO KJIMMaTa

a) duHAHCOBAs CTaOMIIM3AIUs

0) Co3iaHue yCclIoBUM SKOHOMHUYECKOTO POCTa

B)IlonmmTHueckas cTaOMILHOCTD

/.  YYuTBIBaIOTCS JIW HWTOTH  IIPOU3BOJICTBEHHO-XO35HCTBEHHOM
NEATEIbHOCTH TPEANPHUATAS TPU  ONpEeAeiICHUH TMOTpeOHOCTEe B
JOTIOJTHUTEIBHBIX MTHBECTULIUSX

a) Her

0) Ha

8.  Kommepueckas 3¢ (HeKTUBHOCTD

a) CooOTHOILIEHHE TpEX BHUIOB JCATEIBHOCTH: HWHBECTUIIMOHHOM,
OMEePAIIMOHHON ¥ (PMHAHCOBOM C MOJIOKUTEIBLHBIM CallbJI0 UTOTa

0) [Totok peanbhbix nener (Cash Flow)

B) ®dunancoBoe 000CHOBaHHUE TMPOEKTa, KOTOPOE OMPEAEIACTCS
COOTHOIIIEHHWEM 3aTpaT U Pe3yJIbTaToB, 00ECIEeUMBAIOIIUX TPEeOyeMYIO
HOPMY JIOXOAHOCTH

9. Tlokazarenu oO1IECTBEHHOU 3(PPEKTUBHOCTH YUUTHIBAIOT

a) 3aTpaTbl W peE3yJbTaThl, CBSI3aHHBIE C pealU3alUCH MPOEKTA,
BBIXOJIAIIME 32 PAMKH TPSMBIX (PUHAHCOBBIX MHTEPECOB YYACTHUKOB
WHBECTUIIMOHHOTO TIPOEKTa, HO OTpa)Xarollhue MHTEPECHl BCETO
HApOJHOTO XO34MCTBA



34

0) OddbekTUBHOCT, TPOEKTa C TOYKHU 3pEHUS  OTJEJIbHOM
TEHEPUPYIOILIEH NPOEKT OpraHu3aluu

B) ®@uHAHCOBYIO 3(P(EKTUBHOCTh C YYETOM peEaM3alUM MPOEKTa Ha
OPEANPUITUN PETUOHA UK OTPACIIU

r) 9 (PEeKTUBHOCTH TPOEKTA ISl Ka’KIOr0 U3 YYaCTHUKOB-aKIIMOHEPOB



TEMA 8 «Oco0eHHOCTH HHHOBAIITMOHHBIX HHBECTHUIIH I

Ilenb ¥ 3a7a4yM MHHOBALIMOHHBIX MHBECTUIIMU. OOBEKTHI U CYOBEKTHI
VHHOBAIMOHHBIX WHBECTULIMM. NudopmanrionHas 0aza
WHHOBAIIMOHHBIX HHBECTULHUN. KOMIBIOTEPHBIE TEXHOJOTUU B
VHHOBAlIMOHHBIX UHBECTULIUSAX.

KOHTPOJIBHBIE BOITPOCHI
1. B yeMm cocTOMT 11€/b U 3a/1a4¥ NHHOBAIIMOHHBIX WHBECTHUIIHI?
2. Kakue ncrouynuku uHGOPMAIUU UCIIOJIB3YIOTCS B MHBECTHIIMOHHOM
a"Hanuze?
3. Kto sBnsgercs monb3oBaTelieM pPe3ylbTaTOB HHBECTHIIMOHHOTO
aHaimza?
4, KakoBa pojb MHBECTUIIMOHHOIO aHajv3a B IIPOIECCE MPUHSTHUS
yIPaBJICHUYECKUX PEIICHUI?

TECT

1. BCTABDBTE ITPOITYIIEHHBIE ®PA3bI!

OJITHOU "3 3ATIAY SKOHOMMYECKOM OLEHKHA
MHBECTULIMN SBJIIETCSI OBOCHOBAHUE ITPMEMJIEMBIX
JUII UTHBECTOPA ITAPAMETPOB n

2. HAUJIUTE OLINBKY!
OCOBEHHOCTH ITPOLIECCA MHBECTUPOBAHU A

1. IPUBOJIUT K POCTY KanuTaia

2. UMEET JOJITOCPOYHBIN XapaKTep

3. MOXXET OCYHIECTBIIATHCA HE TOJBKO B BHUJE BIOKCHUS
JIECHEKHBIX CPEJACTB, HO M BHUJE JABMKHMOIO U HEJIBHXHUMOTO
UMYIIIECTBA

4, HaIlpaBJICH UCKJIIOYUTEIHHO HAa OOHOBJIEHHE OCHOBHBIX (DOHOB

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTBI
MHBECTULIMOHHOM XAPAKTEPUCTHUKA
JAEATEJIBHOCTU
1.3akazunku A. @usnyeckue W IOpPUIUYECKHUE JIWIIA,
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2.Iloapsaaunku

KOTOpPBIE€ BBIMOJHSIOT PadOTy MO JOTOBOPY
noapsiia

b. CyOBbeKT, ynoJHOMOYEHHbI MHBECTOPOM
JUTSL pealiu3alliid MHBECTULIMOHHOTO MTPOEKTa
B. CyObekt, HaJIenAOUMNACI MpaBaMU
BJIQJICHUS, PACIOPSKEHUS M TI0JIb30BAHMUS
KalmuTaJIbHBIMU BJIOKEHUSIMU Ha MEPUOJT U B
npeAesiax MOJHOMOYHUM, YCTaHOBJIEHHBIX
JIOTOBOPOM C UHBECTOPOM

I'. CyObeKT, BBINOJMHAIOMMA padoTy Mo
rOCYJapCTBEHHOMY KOHTPAKTY

4. YKAXUTE ITPABUJIBHBIE OTBETHI!
11O XAPAKTEPY YUACTHUA NMHBECTOPA B

MHBECTUIHMOHHOM I[TPOLIECCE PA3JIMYAIOT
NMHBECTULINU:
1. IIpsimble
2. ['ocynapcTBeHHbBIE
3. YacTHbie
4, Henpsimbie
5. JlonrocpouHbie
5. YCTAHOBUTE COOTBETCTBHUE!
BUAbL XAPAKTEPUCTUKA:
NMHBECTULINUA '

1. PeanbHbie
2. InTeexTy-
aJbHBIC

A. BiioxeHwe KamnuTaza B BOCIHPOM3BOJICTBO
OCHOBHBIX (DOHJIOB

b. BioxeHnue kanutana B MpuoOpPETEHUN JIMIICH3UMH,
IIaTEHTOB

B.Bnoxenue kanutana B CO3JaHUE MAaTEPHUAIBHO-
ITPOU3BOJICTBEHHBIX 3aI1aCOB

I'. dunancupoBaHue HAYYHBIX Pa3pabOTOK

6. CYBBEKT MHBECTHULIMOHHOM JEATEJIBHOCTHU MOXET
COBMEIIATH ®YHKIIMU NHBECTOPA N 3AKA3YMKA

1. la
2. Hert
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7. BCTABBTE ITPOITYILIEHHBIE ®PA3bI!

NHBECTULHUN — 3TO , HEHHBIE bYMAI'U,
NHOE , BKIIAIIBIBAEMOE B OB BEKTDEI
NEATEJIBHOCTH C LEJIBIO

8. YKAXUTE ITPABUWJILHBIE OTBETHI!

OMHAHCOBBIE MHBECTHULIMN MOI'YT BbITh HAIIPABJIEHBI
HA:

1. TEXHUUYECKOE MePEBOOPYKEHUE MPOU3BOJICTBA

2 pUOOpETEHNE JIUIICH3U M, TATCHTOB

3 PEKOHCTPYKIIMIO JICUCTBYIOIIETO MPEANIPUITHS

4, pUOOpPETEHNE TOCYAaPCTBEHHBIX IIEHHBIX OyMar
5.
9.

MNOKYIKY 00JIMTaluii U BEKcelen
YCTAHOBUTE COOTBETCTBHE!

['PVYIIIIbI
O®AKTOPOB,
OKA3BIBAIOIINX _
BIIMSIHUE HA XAPAKTEPUCTUKA:
MHBECTULIMOHHVYIO
JHEATEJIBHOCT:
1. BHyTpeHHue A. Pazmepsl (MaciiTabbl) opraHu3aiyu
2.BHemiHue b. Hamorosoe 3aK0OHOATEIbCTBO
B. ®uHaHCOBOE COCTOSIHUE OPraHU3ALNU
I'. Ilpumensiemble CIOCOOBI HAYHCIICHHS
aMOpTHU3aLIUU

10. BCTABBTE ITPOITYII{EHHBIE ®PA3HBI!

OCHOBHOU HOPMATUBHBIN JTJOKYMEHT,

PEIJIAMEHTHUPVIOLINN MHBECTULIMOHHVYIO

JNEATEJIBHOCTh B P®, ®EJEPAJIBHBII 3AKOH «OBb

., OCVYUIECTBJIIEMOM B  ®OPME
»
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