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1. OBILIUE PEKOMEHJIALIUY MO U3YYEHUIO
JUCHUNIUHBI

JHucuunnmHa «HBECTHIIMOHHOE MPOEKTUPOBAHKUEY» OTHOCUTCA K
YUCIY JUCUUIUIAH, TMO3BOJIONIMX CHOPMHUPOBATH Y MAarucTPaHTOB
LEJOCTHYIO CUCTEMY TEOPETHUECKUX 3HAHUM U MPAKTUYECKUX HABBIKOB
B cpepe  UHBECTUIMOHHOTO  MPOEKTUPOBAHHUS W  aHalu3a
3(pPEKTUBHOCTH  MHBECTUIIMOHHBIX  IPOEKTOB,  yYMEHUH  UX
3(pPEeKTUBHOTO  NPAKTUYECKOTO  TMPUMEHEHUA Uil  MPUHSITHUS
OOOCHOBAHHBIX  MHBECTUIIMOHHBIX  pEIIEHWH U OPOpMIICHUS

HEO00XOAMMOTO KOMILUIEKTA JOKYMEHTOB, DKOHOMHUYECKOTO
000CHOBAaHUS IPUHSATHSA PEUICHUN 00 MHBECTUPOBAHUM.
OCHOBHBIMU 3aga4yaMu WU3YUYCHHUS JTVCITUTIITUHBI

«VHBECTUITMOHHOE TTPOCKTUPOBAHKEY SBIISFOTCS:

—  (dopMHpOBaHHE  TCOPETHYCCKUX  3HAaHUH B  cdepe
MHBECTHUIIMOHHOTO MPOCKTUPOBAHUS;

—  u3ydyeHHe HUHOOPMAIMOHHOW 0a3bl  MHBECTHIMOHHOIO
IPOCKTUPOBAHUS;

—  HU3y4YCHHE METOJIOB aHajM3a HKOHOMHYECKOM
3((HEKTUBHOCTH MHBECTUIIMOHHBIX IIPOCKTOB;

—  H3y4YCHHE KOPPEKTHOrO MCIIOJb30BaHUS JAHHBIX METOOB B
pa3paboTKe U SKCIEPTH3e OM3HEC-TUIAHOB HHBECTUIMOHHBIX ITPOCKTOB

—  (opMupoBaHHE HAaBBIKOB CaMOCTOSTEIHHOTO  aHaJIW3a
3(O(PEKTUBHOCTH  HWHBECTUIIMOHHBIX  IPOSKTOB €  IEIBI0  HX
3(OPEKTUBHOTO  TPAKTUYECKOTr0  MPUMCEHEHUS  JUISI  NPUHITHSL
000CHOBAaHHBIX MHBECTUITMOHHBIX PEIICHUN

OOyuaromuecs: J0JKHBI 3HATD !

— BUIBI WHBECTHUIINH, COJIEp)KaHHUE u YYaCTHUKOB
MHBECTUIIMOHHOMN AESITEIbHOCTH;
— MOHSTHE, BHU/IBI, STaIbI YKN3HEHHOT'O [MUKJIa

WHBECTUI[MOHHOTO TIPOCKTA;

—  cojep)kaHue OM3HeC-TJIaHa UHBECTUIIMOHHOTO MPOEKTA;

—  KpuUTepuu SKOHOMHUYECKOU 3 PeKTUBHOCTH
WHBECTHUIIMOHHBIX MMPOEKTOB;

—  METOAbl aHaJW3a WHBECTUIIMOHHBIX MPOEKTOB B YCIIOBUSIX
UH)IIAIIY ¥ PUCKA;

—  METOABl OIEHKH CTOUMOCTH Pa3JIUYHBIX HCTOYHUKOB
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(brMHaHCUPOBAHUS WHBECTUIIMOHHBIX MPOEKTOB.

yMeTh.

—  TNPUMECHUTH METO/IbI aHaJIN3a 3 pekTuBHOCTH
MHBECTUITMOHHBIX MTPOEKTOB K PEIICHUIO KOHKPETHBIX 3a/1a4;

—  WCIIOJB30BaTh PE3yJbTaThl MHBECTUIIMOHHOTO aHajiu3a B
pa3paboOTKe yIpaBICHYECKUX PEIICHUIA;

—  BBIIBJIATH BO3ACHCTBHE pa3NMYHBIX (PAKTOPOB pHCKa Ha
AKOHOMHUYECKYIO (D PEKTUBHOCTh MHBECTUIIMOHHOTO MPOEKTA.

BJIA/IETh.

—  JIEHCTBYIOIIUM 3aKOHOJATEIHCTBOM, HOPMaTUBHBIMU
JOKYMEHTaMH W METOJAMYECKUMH MaTepuajlaMH, PeryJIHpPYIOIMHMU
MHBECTUITMOHHYIO JEATEILHOCTD;

—  MerodgamMu cOopa, o0OpaOOTKM W aHaIu3a JaHHBIX,
UCIIOIB3YEMBIX C IICNbI0 TMPUHATHS YIOPaBICHYSCKUX pEIICHUNH B
MPOIECCE UHBECTUIIMOHHOTO TPOCKTUPOBAHUSI,;

—  [OoAXoJaMH K OIeHKEe 3(P(EKTUBHOCTH HMHBECTUIIMOHHBIX
OPOCKTOB M  BBISIBJICHUIO MNpoO0JieM B pa3iuyHbIX  cdepax
MHBECTUI[MOHHOM ESITEIIbHOCTH;

—  METOJaMH OLEHKH PUCKOB MHBECTUIIMOHHBIX MIPOEKTOB.



2. METOIUYECKHUE PEKOMEHIALIAA [T
CAMOCTOSITEJbHOM PABOTBI CTYJEHTA

Y4eOHO-METOANYECKOE OO€EcCIIeUeHue Uil CaMOCTOSTEILHOM
paboThI 00YYaAIOIIUXCS 110 JAHHOW JTUCIUIIIIMHE OPraHUu3yeTCs:

OubIUOMeEKOU YHUBepCcumema:

- OubnMoTeuHblid (HOHJ YKOMIUIEKTOBAH Yy4eOHOW, METOANYECKOH,
HAay4YHOU, ITIEPUOIUYECKOM, CIIPABOYHOM JIMTEPATYPOH B COOTBETCTBUM C
y4€OHBIM IIJITAHOM U JJAHHOHM paboueill mporpaMMon;

- HAMeeTcsd  JOCTynl K  OCHOBHBIM  HH(OpMaIMOHHBIM
0o0pa3oBaTebHBIM pecypcaMm, MH(POpMaIMOHHON 0a3e MaHHBIX, B TOM
yuciie oudauorpaduyueckoit, BO3MOXXHOCTh BbIxoja B IHTEpHET.

Kagheopoti.

- IyTeM 00€CIeYeHHUs TOCTYITHOCTH BCEro HEOOX0AMMOTro y4eOHO-
METOIMYECKOTO U CIIPABOYHOTO MaTepuarna;

- MOyTeM MNpPEeNOoCTaBJICHUS CBEACHUN O HaJIM4YUM y4eOHO-
METOANYECKOMN JTUTEPATYPBHI, COBPEMEHHBIX ITPOTPAMMHBIX CPEJICTB.

- nOyTeM pa3pabOTKU: METOAMYECKUX PEKOMEHAAIMN M0
OpraHu3allid CaMOCTOSITEILHOM padOThl CTYACHTOB; 3aJaHUN IS
CaMOCTOSITEIbHOM pPabOThl; TEM JIOKJIAJ0B; BOIPOCOB K 3K3aMEHY;
METOJIMYECKUX YKa3aHUM K BBHIMOJHEHUIO IPAKTUYECKUX PadoT U T.1I.

munocpaghuetl yHusepcumema.

- TIOMOILIb aBTOPaM B MOJITOTOBKE U U3/JaHUM HAYYHOU, YUCOHOU U
METOJMYECKON  JIMTEpaTyphl;  yJIOBIECTBOPEHUE  IMOTPEOHOCTH B
TUPAXKUPOBAHUU HAYYHOU, Y4EOHOU U METOJUYECKOU JIUTEPATYPHI.

BaxkupiM ¢akTopoM YyCBOEHHUS MaTepualia Mo Kypcy SBISETCS
caMocTosiTellbHAasg  paboTa  CTYJIEHTOB, KOTOpas  COCTOUT U3
HEMpEepPhIBHOM  pabOThl MO  BHINOJHEHUIO  TEKYIIMX  3aJaHui.
Pe3ynbTatnBHOCTH CaMOCTOATEIbHON paboThI CTYJIEHTOB
obOecnieunBaeTcsa YPGEeKTUBHON CUCTEMON KOHTPOJIS, KOTOpasi BKJIFOYAET
B ce0s OIpoChl CTYIEHTOB IO COACPX AHUIO JIEKIUH, MIPOBEPKY
BBIIIOJTHEHUSI  TEKYIIUX 3aJaHuid, TecTtupoBanue. Onpocskl Mo
COAEPKAHUIO JICKIMA W TPOBEPKU BBINOJHEHUS TEKYIIUX 3aJaHui
MPOBOSATCS HA KAKJAOM MPAKTUYECKOM 3aHATHH.

CamocTosiTennbHast paboTa CTYACHTOB BKJIIOYACT H3Y4YECHHE
3aKOHOAaTeNIbHOM 0a3b1 P® 1o Bompocam peryaupoBaHusi (HUHAHCOBO-
XO3SMCTBCHHON JIEATEIbHOCTH OPTraHW3alMN, H3YYEHHE OCHOBHBIX
nmoKazaTelel MaKpOAPKOHOMUYECKOM U  (PUHAHCOBOMW CTAaTHUCTHKH,



CTATUCTUKU TPEIIPUHUMATEIBCTBA, PEUICHUE 3a7a4 JJIs 3aKperuieHus
IPOWIEHHOTO Ha MPAKTUYECKOM 3aHSTUU MaTepHaa.

Lenpro caMOCTOSATENBHOM PaOOTHI CTYJIEHTOB SIBJISIETCS OBJIAJICHUE
dbyHIaMEHTAaTbHBIMA 3HAHUAMHU, NPO(OECCHOHAIBHBIMU YMEHUSIMHU H
HaBBIKAMHU JICATEIHHOCTH 10 MPOQIIII0 00yUEHHUS, OILITOM TBOPUECKOM,
uccienoBareiabckon  gestenbHocTd.  CamocrtositenbHass — pabora
CTY/JICHTOB CIIOCOOCTBYET Pa3BUTHIO CaMOCTOSITEIILHOCTH,
OTBETCTBEHHOCTHM W OpPraHW30BAHHOCTH, TBOPYECKOTO TMOJX0Ja K
penIeHunto npodaeM yueOHOro u npodheCCUOHaIbHOIO YPOBHSI.

AynutopHasi ~ camocTosiTelIbHas  paboTra 1O  JUCIUIUIMHE
BBITIOJIHAETCA HA Y4YEOHBIX 3aHATUSX TOJ  HEMOCPEICTBEHHBIM
PYKOBOJICTBOM IPEMNO/IaBaTelNs U MO €ro 3a/1aHHUIO.

BueaynutopHas ~ camocTosTenbHas ~— paboTa  BBITIOJHSETCS
CTYIEHTOM TI0  3aJlaHdi0  Tpernojamarens, Ho  0e3  ero
HEMOCPECTBEHHOTO ydacTusi. OCHOBHBIMH BHJIAMU CaMOCTOSITEIIBHOU
paboThI CTYACHTOB 0€3 y4acTHs MPEnoaaBaTeNeH SBISIIOTCS:

- (hopMupoOBaHHE U YCBOCHUE COJIEPKAHUS KOHCTIEKTA JIEKIMI Ha
0a3ze pPEKOMEHJOBAHHOW JIEKTOPOM YYEOHOW JUTEpaTyphl, BKJIIOYAS
uH(popMallMOHHBIE ~ 00pa3oBaTElbHBIE  pPECypChl  (3JIEKTPOHHBIC
y4eOHUKH, JIEKTPOHHBIE OUOINOTEKH U JIp.);

- HanucaHue pedepaTos;

- TMOATOTOBKA K CEMHUHApaM MW TMPAKTUYECKUM 3aHATUAM, HX
o opMJIICHHUE;

- COCTaBJICHHME AHHOTHPOBAHHOIO CIUCKA CTaTe€d W3 >KYpHAJIOB
(MHAHCOBOTO ¥ IKOHOMUYECKOTO MPOpUIIS;

- pedeprpoBaHUEe CTAaTEH, HAITMCAHUE 3CCE;

- TMOATOTOBKA MPAKTUYECKUX U PACUETHBIX 3aJaHUM;

- BBINOJHEHWE JOMAIIHUX 3aJaHUl B BUJAE PEIICHUS OTIEIbHBIX
3a/1a4, TMPOBEICHUS TUIOBBIX PACUETOB, PACUECTHO-KOMIIBIOTEPHBIX U
WHIWBUAYAJIbHBIX pabOT MO OTICNbHBIM paszfeiaM COACp>KaHUs
JTUCUUIUIMH U T.1.;

- KOMIBIOTEPHBIM  TEKYIIMKM  CAMOKOHTPOJIIb UM  KOHTPOJIb
YCIIEBAEMOCTH Ha 0a3e SJEKTPOHHBIX OOYYalOlIMX W aTTECTYIOLIUX
TECTOB.

PeiituaroBass cuctema OOydeHHs TMpeamnoyiaraetT OauibHOE
OLICHMBAHUE CTYJEHTOB, KOTOPOE JAaeT BO3MOXKHOCTh OOBEKTHBHO
OTpa3uTh B  Oamiax  paclIMpeHue  Juana3oHa  OLICHUBAHUS
WUHIUBUIYaTbHBIX CIOCOOHOCTEH CTYJEHTOB, UX YCHJIMM, MOTPaYEHHBIX
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Ha BBIMIOJIHEHHE TOTO WM WHOTO BHJA CaMOCTOATENbHON paboThl. B
CUCTEMY PEUTHUHTOBOM OLIEHKH BKJIIOYAIOTCS  JOTOJIHUTEIIbHbBIC
MOONIPUTENIbHbIE OAJIbl 332 OPUTHHAIBHOCTb, HOBU3HY IOJXOAOB K
BBITIOJTHEHUIO 3aIaHUM JIJIS1 CAMOCTOSATEIHHOM paboThl WM Pa3pEIICHUIO
Hay4YHBIX TpoOJieM. Y CTyJeHTa HMEETCS BO3MOXHOCTh IOBBICUTH
y4€OHBI PEUTUHT IyTEM y4dacTHsl BO BHEY4eOHOU pabote (ydacTue B
ONTUMIIMANIAX,  KOH(MEPEHIUSAX;  BHIMOJHEHUE  HWHAMBUAYATbHBIX
TBOPUYECKHUX 3aJlaHui, pedeparoB; yuyactue B pab0OTe HAYYHOTO KpPYyKKa
U T.]L.).



3. COOEP KAHUE JUCHUIIJIMHBbI

TEMA 1 <cUHBECTUIIUA U UTHBECTHUIIMOHHAS
NEATEJBHOCTDb»
NuBecTuiMm: 53KOHOMHYECKOE  colaepkaHue U BuUIbl. CTpyKTypa
MHBECTUIIUN. DAKTOPHI, OKA3BIBAIOIINE BIUSHUE HA WHBECTUIIMOHHYIO
NEATEIbHOCTD. OcOOEHHOCTH  POCCUMCKOrO  MHBECTUIMOHHOTO
mporecca.
KOHTPOJIBHBIE BOITPOCHI
1. KakoBO 3HaueHHWE HHBECTUIIMH B O0OECIICUEHHU HKOHOMHUYECKOTO
pocTa CTpaHbI?
2. Kakue nHBECTUIIMHU HA3BIBAIOT MPSMBIMU (peaIbHBIMU)?
3. Kak COOTHOCSATCS ITOHSITUS «UHBECTUIIHN, «peabHbIC
WHBECTUIINNY, «KAIIUTAJIbHBIC BIOKCHUS»)?
4. TlepeyucnauTe COCTaB YYACTHUKOB MHBECTUIIMOHHOW JEATEIIHbHOCTH.
KakoBbl X OCHOBHBIE (DYHKITUM?
5. Ykaxurte TMoKa3zaTeNu, IMO3BOISIONIME OXapaKTepU30BaTh YpPOBEHB
WHBECTUIIMOHHOM aKTUBHOCTH B CTpaHe?
6. KakoBbl (hakTOphl aKTMBU3ALUM WHBECTUIIMOHHOM AEATEIHHOCTH B
coBpeMeHHou Poccun?
7. Ilepeuncnure OCHOBHBIE HOPMAaTHUBHO-TIPABOBBIC aKThI,
pErIaMEHTUPYIOIUE UHBECTUIIMOHHYIO I€STEIbHOCT B PD?

TEMA 2 «I/IHBECTI/II_[I/IOHHI)Iﬁ INPOEKT:
KIIACCUO®PUKALIUSA, PA3BI PASBUTUS
Buapl WHBECTMIIMOHHBIX MPOEKTOB. OTallbl XW3HEHHOTO IMKJIA
WHBECTUIMOHHOI'O IPOEKTAa. bU3HEC-TNIaH MHBECTUIIMOHHOIO ITPOCKTA.
AHanIu3 AECHEKHBIX MOTOKOB WHBECTUIIMOHHOIO MPOEKTA.

KOHTPOJIBHBIE BOITPOCHI
1. OxapaktepuzyuTe BO3MOXKHBIE BUAbl MHBECTUIIMOHHBIX MPOEKTOB.
2. Jlaiite OIPEACIICHUE TIOHATHUIO «CPOK OKYIIAEMOCTHU

MHBECTUIIMOHHOTO TTPOCKTa.
3. KrTo sBasieTcs yuacTHUKaMU MHBECTUIIMOHHOTO TIPOEKTa?

4. Yto BKIOYaeT B ce0s WMHBECTUIMOHHAs (aza KU3HEHHOTO IIMKJIA
mpoeKTa?

5. Ilepeunciaure BUIBI JCHEKHBIX MPUTOKOB M  OTTOKOB TIO
WHBECTUIIMOHHOMY TIPOEKTYy B  pa3pe3e BHAOB JACATEIHHOCTH
IpEANPUSITHS.
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6. JlaliTe KpaTKyr0 XapaKTepHUCTHKy OCHOBHBIM paszieiaM Ou3Hec-
MJIaHa UHBECTUITMOHHOTO TIPOEKTA.

TEMA 3 AHAJIU3 JEHEKHBIX IIOTOKOB

MHBECTULHMUOHHOI'O NTIPOEKTA
[enu u 3agauM aHaimu3a JEHEXHBIX ITOTOKOB WHBECTHIIMOHHOTO
npoekTa. CylIHOCTh TPUTOKOB U OTTOKOB JEHEXKHBIX CPEACTB.
®akTOphl, OKA3bIBAIOIINE BIUSHUE HA BEJIMYMHY JECHEKHBIX MOTOKOB:
BHYTPEHHUE, BHEUIHHUE (pPEryaupyemMble), MaKpOIKOHOMHUYECKUE.
OCHOBHBIE CTaThbU OTTOKOB M MPUTOKOB JICHEKHBIX CPEACTB IO BUAAM
NESATEIbHOCTH  KOMMEpPYECKOM  opranu3anvu. MeToabl  OLEHKHU
OMEPAIMOHHBIX JCHEKHBIX MOTOKOB: MPSIMOl U KOCBEHHBIN. OCHOBHBIE
MOAXO/bI K OLICHKE MPOEKTHBIX ACHEKHBIX TOTOKOB.

KOHTPOJIBHBIE BOITPOCHI

1.  UYrto moHuUMaeTcs MOA TEPMUHOM «IAEHEXHBIM moTok»? Ilepe-
YUCJIUTE BUJIbI ICHEKHBIX TOTOKOB.
2. Kakue QakToppl OKa3blBalOT BIMSHUE HA BEJIWYMHY JEHEXKHBIX
MOTOKOB KOMITAHUU?
3. Ilepeuucnure Hanbosiee TUNMUYHBIE CTAThbU OTTOKOB U NPUTOKOB
JEHEKHBIX CPEJCTB MO BUJIAM €SI TEIIbHOCTH KOMIIAHUU?
4. Kakue (akTopsl OCIOKHAIOT OLEHKY JEHEXKHBIX TIOTOKOB
WHBECTUIIMOHHOIO MPOeKTa?

TEMA 4. YYETHBIE METOJbI OHEHKH
3KOHOMMUYECKOHN YOPOPEKTUBHOCTH
MHBECTULHUOHHBIX ITPOEKTOB
[TonsiTe sxoHOMUYECKOW 3(pdexkTuBHOCTH MHBecTULMM. Kputepuu u
OCHOBOTOJIAraronye MIPUHIIUIIBI OLICHKHU SKOHOMUYECKOM
(O PEKTUBHOCTU JOATOCPOUHBIX MHBECTUIIMH. OOIIasi XapakTepuCTUKa
METOZO0B  OLCHKH JA(PGEKTHUBHOCTH HWHBECTHUIIMOHHOTO  ITPOCKTA.
IIpocteie (YueTHbIE) METO/IbI OIICHKH 3¢ eKTUBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB. MeToauka pacdera, JOCTOMHCTBA H
HEJOCTAaTKU KaXJOr0 M3 METOJOB: CPOK OKYIAaeMOCTU HWHBECTHUIIMHN
(PP), yuernas Hopma pentabenbHocTH (ARR), kosddunuent

CPaBHUTEILHON SKOHOMHUYECKOU 3 (HEKTUBHOCTH MHBECTUIIUM.
KOHTPOJIBHBIE BOITPOCBI

1. B d4em 3akioyaercss OIEHKa SKOHOMHYECKON 3(PGhEeKTUBHOCTH

WHBECTULINHN
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2. llepeuncnuTe KpUTEPUU U OCHOBOIIOJIATAIOIINE MPUHIIUIBI OLICHKU
SKOHOMHUYECKOUN 3(P(HEKTUBHOCTH JTOJITOCPOUYHBIX UHBECTULIMIL?

3. Jlaiite oOuryr0 XapakTEPUCTHKY METOJIOB OLEHKH 3()(PEeKTUBHOCTU
MHBECTUIIMOHHOTO MPOEKTa?

4. B dyem 3akmrouaercs NPUMEHEHUE MPOCThIX (YYETHBIX) METOIOB
OLICHKH 3(()EKTUBHOCTU NHBECTULIMOHHBIX POEKTOB?

5. Ecaim B aHanm3e cpoka OKYNMaeMOCTH WHBECTHUIMH IO OAHOMY U
TOMY K€ MPOEKTY HCIOJb30BATh JUCKOHTUPOBAHHBIE M YYETHBIE
OLICHKHM BO3HUKHET JIM pa3HULIA B MOJYYEHHBIX pe3yibrarax? [Touemy?

TEMA 5. IMCKOHTUPOBAHHBIE METO/ bl OIIEHKHA
3KOHOMUWYECKOHN Y®PPEKTUBHOCTH
NMHBECTULINUOHHBLIX ITPOEKTOB
JIMCKOHTUPOBAHHBIE METO/IbI OIICHKH 3 pekTUBHOCTH
WHBECTUIIMOHHBIX TPOEKTOB. MeToauka pacuera, JIOCTOMHCTBA U
HEJIOCTAaTKU KaXXJIOTO W3 METOJIOB: YHUCTas NMPUBEIACHHAs CTOUMOCTH
uHBecTuIMoHHOro mipoekta (NPV), unmekc penradensHoctu (PI),
BHYTpeHHs 1 Hopma pgoxomgHocTd (IRR), MMCKOHTHMPOBaHHBIA CPOK

okyrnaemocTu uHpecturiuii (DPP), MUHMMYM TIpHUBEEHHBIX 3aTpaT.
KOHTPOJIBHBIE BOITPOCHI

1. B 4em cyTh KOHIICIIIMK BPEMEHHOM IIEHHOCTH KamuTaja?

2. Kakme ocobennoctu wmeroma NPV oOycinoBiuBalT — €ro

3HAYUMOCTh B OIICHKE SKOHOMHYECKOH 3(h(PEKTUBHOCTH UHBECTULIMIM ?

3. Ilpu  BbIOOpE  MHBECTUIIMOHHOTO  TPOCKTa U3  psjaa

albTEpHATUBHBIX MO KpuTeputo NPV uem Oyner pyKoBOJICTBOBATHCS

UHBECTOP?

4, O yeM CBHJAETENBCTBYET OTPHUIATEIBHOE 3HAYEHUE KPUTEPUS

NPV?

5. Ecmu BHyTpeHHsia HOpMa pgoxogHocth Tmpoekta IRR Bbime

CpeIHEH CTOMMOCTH KamnuTtana aehctByromiero npeanpustas WACC,

CIeayeT I PYKOBOJICTBY MPEINPUSITUS (uHaHCUPOBATH

WHBECTULIMOHHBIN TPOEKT?

TEMA 6. AHAJIN3 UHBECTUIIMOHHBIX ITPOEKTOB B
YCJIOBUSAX PUCKA U UHOJIAIIAA
DKOHOMHYECKasl MpUpoAa HHOIAIUN, €€ BIHIHHE HAa KOHCYHBIC
pe3yabTaThl (PMHAHCOBO-XO3SMCTBEHHOU IEATCIIBHOCTH OpPTaHU3aIlUH.
AHamm3 BIusSHUAS WHQIAOUHA Ha YPOBEHb JUCKOHTHBIX CTaBOK.
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B3aumocBsI3p MEXIy HOMHHAJIBHOM UM PpPEANbHOW JUCKOHTHBIMHU
CTaBKaMM. AHAIWU3 BIWSHUAS HUHQISAIMM Ha 3JEMEHTHl JCHEKHOTO
notoka. CylHOCTh HMHBECTUIIMOHHOTO  PHUCKA, KiaccU(UKaIs
Pa3IUYHBIX €r0 BUAOB MoJenb 3aBUCUMOCTH OXHJIAEMOM JOXOIHOCTH
WHBECTULIM U  COOTBETCTByoIero ypoBHa pucka (CAMP).
Hampasnenuss wucnomb3zoBanuss CAMP-mMomenn B J0OATOCPOYHOM
WHBECTUPOBAHUU

KOHTPOJIBHBIE BOITPOCHI
1. TlpoueHTHas ¥ IMCKOHTHASI CTABKU: B YEM Pa3HUIA MKy HUMU?
2. KakoBa B3aMMOCBSI3b MEXIy YpPOBHEM HHOIAIMU W pPa3MEpPOM
IUCKOHTHOU CTaBKU?
3. IlpuBenure knaccugpuKalyio BUJI0B MHBECTUIIMOHHBIX PUCKOB.
4, Kakas CylecTByeT 3aBHCHUMOCTh MEXAY YpPOBHEM pHCKa TIO
WHBECTUIIHUOHHOMY MTPOEKTY U JOXOJAHOCTHIO MO HEMY?
5. Onwumurte HampaBiieHuss wucnojb3oBanuss CAMP-monenun B
WHBECTUIIMOHHOM aHaJIN3E.

TEMA 7. AHAJIN3 HEHBI U CTPYKTYPBI KAIIUTAJIA
NHBECTULHUOHHOTI'O ITPOEKTA

CocTtaB HMCTOYHUKOB (DMHAHCUPOBAHUS WHBECTUIMN. AHaIU3
CTATUCTUYECKUX JAHHBIX UCTOYHUKOB (DMHAHCUPOBAHUS JIOJATOCPOUHBIX
uHBectunnii B Poccuiickoit deneparuu. AHanu3 11eHbl COOCTBEHHBIX U
3a€MHBIX MCTOYHUKOB (PUHAHCUpOBaHUA WHBECTULIMM. MeToauka
pacueta S(PQPEKTUBHON TOJOBOM NPOLIEHTHOM CTaBKM B OLICHKE
CTOMMOCTH OaHKOBCKUX KpEIUTOB M 3aiiMOB. B3BellleHHass U
npeielibHasE — 1leHa  KamuTaja:  [OHATHE, METOJIUKa  pacyera,
UCIIOJIb30BAHME B WHBECTUIIMOHHOM  aHanmuze. (OOocHoBaHUE
ONTUMAJIBLHON CTPYKTYPHI CPEACTB (PUHAHCUPOBAHUSI WHBECTUIIMOHHBIX
IPOCKTOB C TIOMOIIbIO  MOKa3arejaed  (PUHAHCOBOrO  phlyara,
penTabenbHocTH cobctBeHHOoro kanurtana (ROE), pentabenpHOCTH
uHBecTUpoBaHHOTrO Kamutanma (ROI). Dranbl aHanu3za W OLEHKHU
ONTUMAJILHON CTPYKTYphI KaluTalla MHBECTUIIMOHHOIO MPOEKTA.

KOHTPOJIBHBIE BOITPOCBI

1.  Onummure CcOCTaB HCTOYHUKOB (PUHAHCHUPOBAHUS pPeaTbHBIX
MHBECTUIIUMN (KaUTAIbHBIX BJIOYKCHUH).
2. Kaxk paccuuteiBaercs »ddext ¢unancoBoro peruara? Uto
O3HAYAET €ro BHICOKOE UJIM HU3KOE 3HAYCHHE?
3. Kak paccuutarh CpeIHIOI0 B3BEIICHHYIO 1IeHY (PMHAHCUpPOBaHMUS
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WHBECTUIMOHHOI'O IIPOEKTa?

4. C Kakod NENbI0 B MHBECTHIIMOHHOM aHAJIU3€ HCHOJIb3YyETCS
s pexTrBHAs ro10Bas MPOLIEHTHAS CTaBKa?

5.  Yro Bsl moHMMaeTe noj onTUMaIbHON CTPYKTYpOH KanuTana?
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3. TECTBI JJId CAMONIOAI'OTOBKU CTYJAEHTOB

1. BCTABBTE ITIPOITYIHEHHBIE ®PAS3bBI! 3
HEJIb S9DKOHOMUNWYECKOUW OLEHKW MHBECTHULHWM COCTOUT

B OBBEKTUBHOU OLIEHKE

MHBECTULIN.

2. HAUJIUTE OILINBKY!

OCOBEHHOCTU IMPOLUECCA MTHBECTUPOBAHUA:

1.  TpUBOIUT K POCTY Kamurasna

2.  WMEET JOJTOCPOUYHBIN XapakTep

3. OCYIIECTBJISETCS TOJBLKO B BUJIC BIIOXKCHHUSI JICHEKHBIX CPE/ICTB

4.  HampaBJ€H Kak Ha BOCHPOM3BOJACTBO OCHOBHBIX ()OHIOB, TaK U B
pasinyHble (PMHAHCOBBIE UHCTPYMEHTHI

3. YCTAHOBUTE COOTBETCTBHE!

CYBBEKTHI
MHBECTULIMOHHOM
JNEATEJIbBHOCTHU

1. aBecTophI

2. Ilonp3oBaTenu

XAPAKTEPUCTUKA

A. CyObexT, OCYILIECTBIIS IO
KalmuTaJdbHBIE BJIOKEHUS C HMCIOJIb30BaHUEM
COOCTBEHHBIX CPEJICTB

b. CyObekT, s KOTOPOTO CO3/aI0TCS
00BEKTHI KAIIUTAILHBIX BJIOKCHUM

B. CyOBexT, OCYIIECTBIISFOITUN
KaIMTaJIbHBIC BIJIOKCHHS C HMCIIOJIL30BAHHUEM
MIPUBJICUCHHBIX CPEJICTB

I CyObektr, oOmajalmuil  MNpaBoOM
CaMOCTOSITCIIEHO OTIPEACIATh 00BEMBI
WHBECTUIIMH M KOHTPOJIUPOBATHh HUX IIEJIEBOE
VICIIOJIb30BaHHC

4. YKAXXUTE ITPABUJIbHBIE OTBETBI!
PEAJIBHBIE MHBECTULNN MOI'YT BbITb HAITPABJIEHBI HA:

bW E

HOBOE CTPOMUTEIBCTBO

npuoOpeTeHre TUIIEH3UH, TATEHTOB
PEKOHCTPYKIHIO ICUCTBYIOWIETO MPEATPUAATUS
npuoOpeTeHrne rocy/1IapCTBEHHBIX 1IEHHBIX OyMar
MOBBIIICHUE KBATU(UKAIIUN COTPYIHUKOB
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5. YCTAHOBUTE COOTBETCTBHE!

BU/IbI |
WHBECTHUITNN XAPAKTEPUCTUKA:
1. PeanbHbIE A. BiioxeHue Kanuraza B BOCIPOM3BOACTBO

2.DuHaHCOBBIE | OCHOBHBIX (DOHIOB

b. Biioxenue kanurtana B CO3[aHUME MaTepUAIbHO-
MIPOX3BOJICTBEHHBIX 3aI1aCOB

B. Binoxenue kanuTana B 0JTrOBbIE IICHHBIE OyMaru
I'. BnoxeHnue kanuTasia B JI0J€BbIC ICHHbIE OyMaru

6. CYBBEKT MHBECTHUIIMOHHOM JESATEJILHOCTHU MOXET
COBMELIATDH ®YHKIMW UHBECTOPA U IIOJAPAIAUYNKA

1. Ta
2. Her

7. BCTABBTE IIPOITYILEHHBIE ®PA3bI!
OJJHOM U3  3AJAY  DKOHOMMYECKOMW  OILEHKU
MHBECTULIMA  SBJISIETCS  BBISIBJIEHUE ,
BJIMSIOIINX HA PE3VJIbTATOB
OT .

8. YKAJXUTE ITPABUJIbHBIE OTBETBI!
KITACCUOUKALIMA NMHBECTHULINUA [1O OOPMAM
COBCTBEHHOCTMU:

1. MyHuunagabHbIE

2 ['ocynapcTBeHHbIE

3. YacTtHble

4, FOpuanueckue

3) [IpennpuHUMaTenbCKue

9. YCTAHOBUTE COOTBETCTBHE!

['pyrmimsr (dakTOpOB,
OKa3bIBAIOIIUX
BIIUSIHUE Ha | XapaKTEepUCTHUKA:
WHBECTUIIHOHHYIO
NEATENBHOCTD:

1. BHyTpeHHUE A. Pa3mepnl (MaciTaObl) opraHu3aiuu
2. Bremaue b. CocrosHMe ¥ JAWMHAMUKA Pa3BUTHUS
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SKOHOMHUKH CTPaHbI
B. ®uHaHCOBOE COCTOSIHME OpraHU3alun
I'. YpoBenb undasimmn

20. BCTABBGBTE ITPOITYILIEHHBIE ®PA3BI!
I/IHBECTI/H_[I/IOHHHﬁ [TIPOEKT - OTO OBOCHOBAHMHUE
SKOHOMMNYECKOU , OBBEMA U
OCVYILIECTBJIEHUA HHBECTHHHﬁ.

21. YKAXUTE OUHINBKY!

MEI'AITPOEKTBI OBJIAJAIOT PSAJIOM OTJIMUUTEJIbHBIX
YEPT:

1. BBICOKOI CTOMMOCTBIO

2.  TPYIOEMKOCTbIO

3.  KpaTKOCPOUYHOCTBHIO peaii3aluu

4, KanuTaJI0€EMKOCTBLIO

22. YCTAHOBHUTE COOTBETCTBHE!

BUJIbI
POEKTOR XAPAKTEPUCTUKA

3. besnedexturie | A. Cpok UCIIOTHEHUS MEHEE roa

4. Mynbetunpoektsl |b. B kadectBe gomuHupyromniero Qakropa
5. MOHONPOEKTHl | UCTIOJIB3YIOT MOBBIIIIEHHOE Kau€CTBO

B. HMerT 4YeTKo O4YepueHHbIE BpPEMEHHBIE,
PECYPCHBIE U IPOY. PAMKHU

['. 3ambIcen 3aka3uWka IPOEKTA OTHOCUTCS K
HECKOJIbKUM B3aMMOCBSI3aHHBIM ITPOEKTAM

23. YKAXMWTE ITPABMJIbHBIE OTBETHI!

AHAJIN3 BHEIIHEHN CPEJIBI ITPEJICTABJISIET COBOIU:
dHaJIN3 CIIpOCa U NIIPCHAJIOKCHUA

cepTu(uKaIMio IPOU3BOJICTBA

CCIMCHTALINIO PbIHKA

OLOCHKY 3JIaCTHUYHOCTHU CIIPpOCa

3dKJIFOYCHUEC KPCAUTHLIX JOT'OBOPOB

abkwhE

24. YCTAHOBUTE COOTBETCTBHUE!

OTAIIbI MHBECTULIMOHHOI'O
[TPOEKTA XAPAKTEPUCTUKA

1. TlpeauHBeCTUIIMOHHBIN A. dDopMUpOBaHHE 1501 (S)78
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2.

MuBecTUIIMOHHBIN

MHBECTUIIMOHHOI'O MPOEKTA
b. HccnenoBanue
WHBECTUIIMOHHBIX BO3MOKHOCTEN

B. Co3nanue 1opuauyecKoro Jmia

I  ®opmupoBaHue CTpaTEruu
cObITa
. IlpoBeaeHue CTPOUTEIBHO-

MOHTKHBIX pabOT

25. YKAXWTE ITPABUJILHBIN

OTBET!

ITPOEKTDLI ABJIAIOTCA HESABUCHUMbLIMU, ECJIM PEILIEHHUE O
[MPUHATUNA OAHOI'O M3 HUX HE BJIMAET HA PELIEHHUE O

ITPUHATUN APYT'OI'O:
1. na
2. HeET

26. BCTABGTE ITPOITYIIEHHBIE ®PA3bBI!

AKM3EHHBIM HHUKJIOM IIPOEKTA HA3BIBAETCA

MEXITY

[TPOEKTA 1 MOMEHTOM EI'O

27. YKAXUTE OIINBKVY!

PA3EJIbI bBUSHEC-IIJTAHA MTHBECTULIMOHHOI'O ITPOEKTA:

1.

Opranuzanys IpoOU3BOJICTBA

YnpasiieHue U KaJIpbl
HcTopus co3nanus KOMITAaHUN

2.
3.
4
5

28,

L[CJ'II/I ACATCIBHOCTH U KPATKOC OIIMCAHUC Oon3Heca

NHBECTUIIMOHHBIN KJIMMAT U PUCKHU

YCTAHOBUTE COOTBETCTBHE!

PA3JEJIBI  BU3HEC-IIUTAHA
NMHBECTULNOHHOI'O
I[TPOEKTA

XAPAKTEPUCTUKA

3. Pestome
4. Opranu3zaius npou3BOJICTBa

A. Omnuncanue
NpOAYKIHU (YCIIYT)
b. O0nem
WHBECTUIINHN

B. Omnmncanne

IPCUMYIIECTB
HEOOXOIUMBIX

TCXHOJIOI'H
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IIPOU3BOJICTBA
I'. Pacuer OCHOBHBIX CTaTEM 3aTPAT

29. VYKAXWTE I[TPABUJIbHBIN OTBET!

I[TPOEKT ITPU3HAETCS DODPEKTUBHBIM, ECJIN:

1. obecmeuwBaeTcsi BO3BpAT HCXOAHOHW CyMMBl HWHBECTHUIMU U
TpebyeMasi JOXOAHOCTh JIJIT HHBECTOPOB

2.  JIOXOJbl TIPOCGKTA BBINIC 3HAYUTEIHHO TMPEBBINIAIOT YPOBEHD
UH A

3. JIOXOJbI IO MPOEKTY PaBHBI 3aTpaTaM IO HEMY

4,  3arpaTrhl IPOEKTa HE MPEBBIIIAIOT YPOBEHD JOXOI0B MO HEMY

30. YKAXWUTE ITPABUJIbHBIE OTBETHI!

HEOBXOJIMMO OBECIIEUUTDH COITOCTABUMOCTD
JIEHEXXHBIX TIOKA3ATEJIEN ITPU:

1.  uHusaUU

2.  Pa3HOBPEMEHHOCTM WHBECTUIIMA M CO3JaHHBIX B TMEPUOJ
peann3aluuy UHBECTULMOHHOTO MPOEKTA JEHEKHBIX TOTOKOB

3. OJHOBPEMEHHOM OCYLIECTBJIECHUM HWHBECTHULHH M [OJIYyYEHUU
JIEHEXKHBIX JI0XO0B

4.  3HAYUTENbHBIX NHBECTUIIMOHHBIX 3aTpaTax

31. YCTAHOBUTE COOTBETCTBUA!

Metonsl aHaim3a

DKOHOMHUYECKOU

3 PeKTUBHOCTH XAPAKTEPUCTHUKA

WHBECTULIMOHHBIX

POEKTOB

1. JIMCKOHTHPOBAHHBIE A. Pacyer uucToi npuBeI€HHON CTOMMOCTH
2. OcHoOBaHHBIE Ha | b. Pacuer cpoka okynaemMoCT HHBECTULINI
YYETHBIX OLIEHKax B. Pacuer BHyTpeHHEN HOPMBI IOXOAHOCTH

32. YKAXWTE IIPABUJIbHBIN OTBET!

HHBECTHHHOHHbeI ITPOEKT CJEAYET [IIPUHATH K
PEAJIM3ALIMNU, ECJIN YNCTAS TEKYIIAA CTOUMOCTBH NPV
ITPOEKTA:

1. DoJoXUTEIbHAS

2. MakchMaiabHas

3.  paBHa CAWHUIIC
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33. YKAXMUTE ITPABWUJIBHBIN OTBET!

JIEJJEHUEM  CPEJIHET'OJJOBOMI YHMCTOW IIPMBBUIA  HA
CPEJTHIOIO BEJIMYMHY MHBECTUILI PACCUUTBHIBAETCS:

1.  uHIeKc peHTaOeIbHOCTH HHBECTUIINM

2.  BHYTPEHHsSl HOpMa JJOXOJHOCTH

3.  ydeTHas HOpMa PeHTaOCIbHOCTH HHBECTHUIIHIMA

4,  MUHUMYM NPUBEACHHBIX 3aTpaT

5. Ko3(phUIMEHT CpaBHUTEIBHON 9KOHOMUYECKON 3(PHEKTUBHOCTH

34. YKAXUTE ITPABWUJIBHBIN OTBET!

B XOIE PACYHETA JIMCKOHTHUPOBAHHOI'O CPOKA
OKVYITAEMOCTH NMHBECTUIMOHHOI'O ITPOEKTA
OLEHUBAETCA:

1. mepuon, 3a KOTOPBIM JOCTUTAETCSI MaKCUMaJlbHAs Pa3HOCTh MEXKTY
CyMMOM JTUCKOHTHUPOBAHHBIX YUCTBIX JICHEKHBIX MOTOKOB 32 BECh CPOK
pear3alii THBECTUIIMOHHOTO MTPOEKTA U BETMUYUHON MHBECTUIIMOHHBIX
3aTpaT no HEMY

2.  TEpUOJ, 3a KOTOPBIA KyMYJISITUBHAS TEKYIas CTOMMOCTbh YHCTBIX
JEHEKHBIX MOTOKOB JTJOCTUTAET BEJIUYNHBI HAYAJIbHBIX HHBECTUIIMOHHBIX
3aTpar

3. MOepuo, 32 KOTOPbIA MPOU3BOJACTBEHHBIE MOLIHOCTU MPEANPUATHS
BBIXOJST HA MAKCUMAJIbHYIO 3arpy3Ky

35. VKAXMWTE ITPABUJIBHBIN OTBET!

[1PU YBEJIMYEHNUA CTOUMOCTHU KAIIMTAJIA
MHBECTULIMOHHOI'O ITPOEKTA 3HAYEHUE KPUTEPUA NPV:
1.  ymMmeHblIaercs

2.  yBEIIMYUBAETCA

3.  ocTaercs HEM3MEHHBIM

36. VKAXWTE ITPABUJIBHBIN OTBET!

BHYTPEHHAA HOPMA PEHTABEJIbBHOCTH
NMHBECTUIIMOHHOI'O ITPOEKTA IRR OITPEAEJIAET:

1. MakCcMMaJlbHO AOMYCTUMYIO MPOLIEHTHYIO CTaBKY, MPHU KOTOPOM
elIe MOXKHO 0e3 moTeph il COOCTBEHHHMKA BKJAJbIBAaTh CPEACTBA B
WHBECTULIHOHHBIN MPOCKT

2. MHUHUMaJIbHO BO3MOXHYIO TPOIIEHTHYIO CTaBKY, KOToOpas
o0ecreunBaeT MOJTHOE MOKPHITHE 3aTPaT M0 HHBECTUIITMOHHOMY MTPOEKTY
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3. CpeIHUH CIOXHUBIIUKACS YPOBEHb TMPOICHTHBIX CTABOK IS
WHBECTUIIHOHHBIX TPOEKTOB C AHAJIOTUYHOW CTEMECHBIO PUCKA

37. YKAXWTE I[TIPABUIbHBIN OTBET!

I/IHBECTI/IL[I/IOHHblﬁ I[TPOEKT CIJIIEAYET IIPUHATH, ECJIA
BHYTPEHHIA HOPMA PEHTABEJIBHOCTHU IRR:

1. MeHbIIIE CTAaBOK 10 OAHKOBCKHUM JEIIO3UTaM

2.  OonbIle ypoBHS HHPIAIIUN

3.  MPEeBOCXOAUT CTOMMOCTH BJIOKEHHOT'O KaIlluTala

38. YKAXWUTE ITPABUJIbHBIE OTBETHI!

B KAYECTBE VYETHBIX IIOKA3ATEJIEM  OLIEHKU
SKOHOMMYECKOU POOEKTUBHOCTU MHBECTUIIMOHHBIX
ITPOEKTOB UCIIOJIB3YIOTCA:

1.  CcpOK OKymaemocCTH

2.  4WCTas MpUBEACHHAS CTOMMOCTD

3. BHYTPEHHSS HOpMa JOXOTHOCTH

4,  ydeTHas HOpMa peHTaA0EILHOCTH

48. YKAXWTE ITPABUJIbHBIN OTBET!

OTPULIATEJIbBHOE 3HAYEHUWE KPUTEPUA NPV T'OBOPUT O
TOM, YTO:

1. CPOK OKYITaCMOCTH MHBCCTHUINHU CIIC HC HACTYIINJI

2. CTOUMOCTDB AUCKOHTHUPOBAHHBIX JACHCKHBIX IIOTOKOB
ITOKPBIBACT HAYAJIbHBIC HHBCCTUIIMOHHBIC 3aTPATHI

3. HMHBCCTULMOHHBIC 3aTPAThl INPCBLIIIAOT JUCKOHTHUPOBAHHBIC
JO0XO0ObI

49. VKAXMWTE IPABUJIbHBIN OTBET!

[TPU YBEJIMYEHNUA CTOUMOCTHU KAIIMTAJIA
MHBECTULIMOHHOI'O ITPOEKTA 3HAYEHUE KPUTEPUA NPV:
1. YMEHBIIIAETCS

2. YBEIIMYHUBACTCS

3. OCTaeTCsl HEU3MEHHBIM

50. YCTAHOBUTE COOTBETCTBHUA!

Metoapl aHamrM3a 3KOHOMHYECKON
3 PEKTUBHOCTH WHBECTUIIMOHHBIX | XapaKTEPUCTHKA
IPOCKTOB

1. OcHOBaHHBIC Ha | A. Pacuer uwncTOl mIpUBEICHHOMN
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JVUCKOHTUPOBAHUU CTOMMOCTH
2. OcHoBannble Ha  yuerHbiX | b. Pacuer cpoka okymaemoctu
OLIEHKaX VHBECTULIUIN
B. Pacuer BHYTpEeHHEW HOPMBI
JNOXOJTHOCTH
[ Pacuer y4eTHOM  HOPMBI
pEHTA0EIbHOCTH

51. YKAXMUTE IPABUJIBHBIE OTBETBI!
SHAYEHUE YUYETHOHU HOPMBbI PEHTABEJIbHOCTH

MHBECTULIWIMI CPABHUBAETCHA C [HEJIEBBIM
[TOKA3ATEJIEM:

1. MUHUMAJIbHO  TPUEMJIEMBIM  YpPOBHEM  3(P(HEKTUBHOCTH
WHBECTHUIIMI 110 JAHHOMY MTPOEKTY

2. ko3 purenTom pEHTA0ETbHOCTH aBaHCUPOBAHHOTO
KanuTana

3. JTUCKOHTHUPOBAHHBIM MEPUOJIOM OKYTa€MOCTH

4. NOKa3aTesieM YUCTOW MPUBEAEHHON CTOMMOCTH MPOEKTA

52. YKAXWTE ITPABWUJIbHBIN OTBET!

BHYTPEHHA HOPMA PEHTABEJIbHOCTHU IRR
XAPAKTEPUI3VET:

1. MHUHUMAJIbHO BO3MOXHYIO IMPOLEHTHYK) CTaBKYy, KOTOpas
o0ecreunBaeT MOJHOE MOKPBITHE 3aTpaT

2. OKMJAEMbII  MHBECTOPOM  YPOBEHb  JTOXOAHOCTH IO
UHBECTULIHOHHOMY IIPOEKTY

3. MAaKCUMAJIbHO  JIONYCTUMBIA  YPOBEHb  PacxXxoldoB MO

WHBECTULIHOHHOMY IIPOEKTY 5
53. YKAXMUWTE ITPABUJIBHbIN OTBET!
B XOILE PACYHETA JUCKOHTHMPOBAHHOI'O CPOKA

OKYITAEMOCTH NMHBECTULHMOHHOI'O [TPOEKTA
OLEHUBAETCHA:
1. NEPUOJ, 32 KOTOPBIM JIOCTUTAaeTCsl MaKCUMaJbHAsl Pa3HOCTh

MEXKIYy CYMMOM NUCKOHTHUPOBAHHBIX JEHEKHBIX JOXOJOB 3a BECH CPOK
pean3ald UHBECTUIIMOHHOTO MPOEKTA U BEIMYMHON NWHBECTULIMOHHBIX
3aTpar 1o HeEMy

2. MEPUOJ, 32 KOTOPBIM KyMYJISITHBHAs TEKyIlas CTOMMOCTH
YUCTBIX JICHEKHBIX IIOTOKOB JIOCTUTAET BEJIIMYUHBI HAYAIBHBIX
WHBECTUILIHOHHBIX 3aTPaT
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3. MEpUOJl, 3a KOTOPBIA MPOU3BOJACTBEHHBIE MOIIHOCTHU
MPEINPUSATHS BBIXOJAT HA MAKCUMAIIBHYIO 3arPy3Ky

54, VKAXUTE ITIPABUJIbHBIN OTBET!

I/IHBECTI/IL[I/IOHHblﬁ I[TPOEKT CIJIIEAYET IIPUHATH, ECJIA
BHYTPEHHIA HOPMA PEHTABEJIBHOCTHU IRR:

1. MeHbIIIE CTAaBOK 10 OAHKOBCKHUM JEIIO3UTaM

2.  OonbIle ypoBHS HHPIAIIUN

3.  MPEeBOCXOAUT CTOMMOCTH BJIOKEHHOT'O KaIlluTala

55. YCTAHOBUTE COOTBETCTBUA!

Tunu4YHbIE TEHEKHBIE TIOTOKH XapakTepucTuka
1. Bxonnbie A.  JlonOJHUTEIBHBIM  O00BEM
2. Bruixoanbie POJaXK

b. Canmxenne ce0ecTOoMMOCTH

B. HauanbHple HHBECTUITNN

I'. 3akpbITHE CUETOB AEOUTOPOB

JI. PeMOHT HM  TEXHHYECKOE
oOcCITy:KuBaHHE 000PYTOBAHUS

56. YKAXWTE ITIPABWIbHBIN OTBET!

CPOK OKVYIIAEMOCTU WHBECTULIMOHHOT'O IIPOEKTA -
[IEPUO/] BPEMEHU C MOMEHTA HAYAJIA
®MHAHCUPOBAHUA JO MOMEHTA, KOI'JIA PA3HOCTbH
MEXJIY  HAKOIUIEHHOM CYMMOM JOXOJOB WU
AMOPTU3ALIMOHBIMU OTYUCJIEHVSMU U 3ATPATAMU I10
[TPOEKTY ITPUHVMAET OTPULIATEJIbHOE 3HAUEHUE:

1. na

2. HET

57. YKAXWTE ITPABUJIbHBIE OTBETHI!

B KAYECTBE VYETHBIX TIIOKABATEJIEM  OLIEHKHU
SKOHOMUNYECKOU PO®DEKTUBHOCTU MHBECTUIIMOHHBIX
ITPOEKTOB UCIIOJIB3YIOTCA:

1.  CpOK OKynmaemocTu

2.  49uCcTas MpUBEJCHHAS CTOMMOCTD

3.  BHYTPEHHSS HOpMa JOXOIHOCTH

4.  ydeTHas HOpMa peHTA0EILHOCTH
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58. VKAXKUTE IIPABUJIbHBIM OTBET!

NHOJALMA — OTO ITPOLECC, XAPAKTEPI/IBYIOLHI/IPIC}I
POCTOM ITOKVYIIATEJIbHOU CITIOCOBHOCTHU JIEHET:

1. na

2. HET

59. YKAXUTE ITPABWIBHBIE OTBETHI!

NHOJIALUA MOXET TTPOABJIATHCA B:

1. mepenonHeHuu cepsl oOpalieHrst OyMaXXHbIMU J€HbraMu

2. pocTe TOBapHOW Macchl B OOpalieHUu TPU HEU3MEHHOM
KOJIMYECTBE BBIMYIIEHHBIX JICHET

3. COKpalleHHMH TOBApHON Macchl B OOpaiieHuu NpU HEU3MEHHOM
KOJIMYECTBE BBIMYIIEHHBIX JICHET

4,  omepexamlieM pocTeé HOMUHAJIBHOW 3apa0OTHOM IUIaThl M
JOXOJ0OB WJIEHOB OOIleCTBA [0 CPAaBHEHUIO C pPOCTOM II€H Ha
NOTPEOUTENHCKHE TOBAPHI

60. YKAXUTE ITPABWIBHBIE OTBETHI!

[MPUYMHBI UHOJIATIIMOHHBIX ITPOLIECCOB:

1. poct BBII

2.  HapylleHWe TMPOMOPIMOHAIILHOCTH B cdepe MNpOu3BOACTBA U
oOpareHus

3. omuOKM B MOJIUTHKE IIEHOOOpa30BaHUs

4.  akTHBHas KOHKYpeHTHas 00pbOa TOBApOMpPOU3BOIUTENCH

61. VKAXKUTE I[TPABUJIbHBIN OTBET!

O HAJIMYNU UH®JIALUN CBUAETEJIBCTBYET CJEAVYIOLINNA
DOAKT:

1.  pacTyT LIeHBI HA OTACIbHBIC TOBAPHI

2.  pacTyT IEHBI HA TPYIMIy TOBAPOB

3.  poCT IIEH Ha OJHy TPYNNy TOBAapOB C OJHOBPEMEHHBIM HX

CHUKCHHEM Ha APYTYIO TPYIIY
4.  yCTOMYMBOE M MacCOBOE MOBBIIIEHUE [IEH HA TOBAPHI

62. YKAXUTE IMTPABUJIBHBIN OTBET!

OLIEHKY U3MEHEHUMS LHEHbBI HA OTI[EJII)HI)II71 BUJI TOBAPA
WJIA ITPOAYKIIUN JAET:

1.  wHAUBHAYaJIbHBIN MHJICKC IICH

2. wuHaekc ueH [laame
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3.  mHIekc 1eH Jlacmeiipaca

63. YKAXKUTE ITPABUJIbHBIE OTBETHI!

NHOJIALINA BJIIMAET HA TIOKA3ATEJIM MHBECTULITMOHHOI'O
[TPOEKTA 3A CYET:

1. wu3MeHeHus (HAKTHUECKUX YCIOBUN MpPEAOCTaBIICHUS 3aliMOB H
KpPEIUTOB

2.  3aBBIIICHUS HAJIOTOB 3a CYET OTCTABaHMS aMOPTU3ALMOHHBIX
OTYUCJICHUN OT TEX, KOTOPbIE€ COOTBETCTBOBAJIM OBl MOBBIIIAIOITUMCS
[IEHAM Ha OCHOBHBIE (DOH/IbI

3. pocrta 06beMa MPOoU3BOACTBA B HATYPATbHOM BBHIPAKCHHUU

4.  oO0ecreueHns: CONOCTABUMOCTH MOKA3aTENel MPOEKTa B PA3IMUHbIE
MIEPHUO/IbI BPEMEHU

64. YCTAHOBUTE COOTBETCTBHE!

IToka3zarenp XAPAKTEPUCTUKA
1. 3anac (¢uHaHcoBor A. OTHOIIEHHE MOCTOSIHHBIX
0e30MacHOCTH 3aTpar K 00bEeMY peaM30BaHHOMN
2. OnepauOHHBIN pblyar MPOIYKIIUH
b. PasHuna Mexay LeHOW Mmpoaax
IPOAYKIUH " BEJIMYMHOMN
MIEPEMEHHBIX U3JIEPIKEK Ha
€AUHUILLY POIYKIINHU
B. Pa3noctn MEXKITY
3aIIaHUPOBAHHBIM 00BeEMOM
peamm3anm = Quu W TOUYKOH
0€3yOBITOUHOCTH

[ OTHolEHWE MapKUHATBHOIO
J0X0Ja K YUCTON MPUOBLIN

65. YVKAXUTE IIPABUJIbHBIN OTBET!

TOYKA BE3YBBITOYHOCTU OITPEHNEJIAET:

1. OO6beM mpoaax, MpU KOTOPOM BBIpyYKa MOKPHIBAET MOCTOSHHbBIC
U3JICPKKH

2.  MakcuManbHO BO3MOXKHBIN 00bEM ITPOTIaK

3.  OO0bem mpojax, NpH KOTOPOM BBIpYyYKa paBHA CYMMAapHBIM
U3JIepKKAM

4.  MuHUMaJIbHBIC 3aTPAThl HA MPOU3BOJICTBO
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66. YKAXKUTE ITPABWJIBHBIN OTBET!

O YUEM T'OBOPUT 3HAYEHHE OIIEPALHMOHHOI'O PBIYATA,
PABHOE 7%:

1. Ilpu yBenumueHuu o0beMa npojax Ha 1% mpuObLIb MPEeaIpUATUS
yBenuuuTcs Ha 7%

2.  llpu ymenblieHuu cebecTouMOCTH Ha 1% mpuObUTE TpeanpUATUS
yMeHbIIUTCS Ha 7%

3. Ilpum yBenmmueHnr CTOMMOCTH KanuTajia Ha 7% MpuObLIb MPEANPHUSITHS
yMeHbImTes Ha 1%

4.  1lpu CHMKEHUU TOCTOSHHBIX 3aTpat Ha 7%, NPUObLIb YBEIIUUUTCS
Ha 1%

67. YKAXKUTE ITPABUJIbHBIN OTBET!

PACYET TOYKHM BE3YBBITOUHOCTU OCYIIECTBJIAETCA 110
OOPMVIIE:

1. QBE: FC/ (pi - VC)

2. Qpe=VC/(pi—FC)

3. Qe=(@i—VC)/ FC

4. Qe=FC/(pi+VC)

68. YCTAHOBUTE COOTBETCTBUE!

I/ICTOIIHI/IKI/IU (brHAHCUPOBAHUS N APAKTEPUCTUKA
WHBECTUIUM

1. BHyTpenHnue A. HepacnpenenenHas mpuObLIb

2. Baeniaue b. CpencrBa, mOIy4YEeHHBIE OT

OYMHUCCHUHU aKIINU

B. 3aiimMbl npounx opraHu3zanun

I'. Kpenutsl 6aHKOB

J. CpencrBa, TmOJy4YEHHBIE OT
SMUCCHUHN OOJIUTAIIUNA

69. VKAXXUTE ITPABWUJIbHBIN OTBET!

OBINIAAA CYMMA CPEACTB, KOTOPYIO HEOBXOJINMO
VIIVTIATUTDH 3A UITIOJIb3OBAHUE OITIPEJIEJIEHHOI'O OB BEMA
OHMHAHCOBBIX PECYPCOB:

1. cTaBKa AMCKOHTUPOBAHUS

2. IIeHa KanuTaja

3. ¢MHAHCOBBIE MHBECTUIINHU
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4. Touka 0€3yOBITOUHOCTH

70. VYKAXWTE IIPABUJIbHBIN OTBET!

B IEJIAX OBECIIEYEHMA CPABHUTEJIBHOI'O AHAJIM3A
KPEAUTHBIX JOI'OBOPOB C PA3JIMYHbBIMU YCIIOBUAMU
UCIIOJIB3YIOT VHUBEPCAJIBHBIM ITIOKA3ATEJIb. DOTOT
I[TOKA3ATEJIb HA3BIBAETCA:

1. cpenHeB3BeIICHHAS IIEHA KamuTana

2. mpenenbHas 1[eHa KanuTala

3. s dexTrBHas rOA0Bas MPOIICHTHAS CTaBKa

4. HOMHHAaJIbHAs TOJI0OBas MPOIIEHTHAS CTaBKa

71. VKAXXUTE ITIPABWJIbHBIN OTBET!

ECJIN TTIPOLHEHTBI HAYWICAKOTCA OIWMH PA3 B I'OJl, TO
OOOEKTUBHAA I'OJOBAS ITPOLIEHTHAA CTABKA:

1. paBHa HOMHMHaJILHOM MPOIEHTHOW CTaBKe

2.  MEHbIIIE HOMUHAIBHOMN MPOIEHTHOM CTaBKE

3.  0oJibllle HOMUHAIBHOM IPOIIEHTHON CTaBKE

4,  He cBsA3aHa C HOMUHAJILHOU MPOLIEHTHOM CTaBKOM

72. YKAXWTE ITIPABUJIBHBIN OTBET!

OTHOCUTEJIbHBIT  VPOBEHbB PACXO/J0OB HHBECTOPA
OTPAXAET IIOKA3ATEJIb:

1.  wHAUBHAYAJIbHBIN MHICKC IICH

2. B3BelICHHAad II€Ha KanuTajia

3.  TpenenbHas IeHa KamnuTajia

4,  BHYTpPEHHSS HOpMa JOXOIHOCTHU

73. YCTAHOBUTE COOTBETCTBHE!

IToxkazarenp XAPAKTEPUCTHUKA

1. PeHtabenpbHOCTH A. OTHOIIIEHHWE TMOCTOSTHHBIX

COOCTBEHHOI'O KamuTaja 3aTparT K 00bEeMYy pealu30BaHHOMN

2. PenTtabGenpHOCTH MPOIYKIIUH

WHBECTUPOBAHHOTO KaIlUTala b. OrtHomienne mnpuOBLIA  J0
HAJIOTOOOJIOKEHUST W BBITUIATHI
MIPOIICHTOB K BEIIMYNHE

COOCTBEHHOI'O Kamnuraja 10
IIPOCKTY
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B. OrtHomeHne mnpuOBUIM 0
HAJIOTOOOJI0KEHHUSI H  BBIILIATHI
IOPOLIEHTOB K  O0mel cymme
CPEICTB, HaIPaBJICHHBIX Ha
(MHaHCUPOBaHUE NIPOEKTA

[ OTHOmEHME MapKUHATBHOIO
JI0X0J1a K YUCTOM MPUOBLIN

74. YKAXMWTE IIPABUJIbHBIN OTBET!

®UHAHCOBBIN PBIYAT - DTO:

1. O6beM mpopax, MpU KOTOPOM BBIPYUKA IMOKPHIBAET MOCTOSIHHBIE
U3JICPIKKU

2. OTHomIEHHEe COOCTBEHHOI0 KanmuTajia K 3aeMHOMY

3. OTHOIIEHHE 3a€MHOT0 KanmuTajaa K COOCTBEHHOMY

4. OrtTHoOIIEHHWE 3aE€MHOr0 KamuTajga K OOIIell CcymMMe CpeJCTB,
HaIpaBJICHHBIX HA ((MHAHCUPOBAHUE MHBECTUIIMOHHOIO MPOEKTA



4. TUMNOBBLIE 3AJIAYM IS CAMOIOATOTOBKHU
CTYJIEHTOB

1.  byxraarepusi mOATOTOBWJIA CIPaBKy O pe3yibTarax (PUHAHCOBO-
XO3MCTBEHHON ACATEILHOCTH MNPEANPUSATHSI B OTUYETHOM MEPHUOJEC, B
KOTOPO# COAEPKUTCA clieaytoiias nHpopmaiys: npuObUIb O OCHOBHOM
nesatenbHOCTH — 420 Thic. py0., HAYMCIICHHAs aMOPTHU3AIUs OCHOBHBIX
(GoHAO0B- 65 THIC. py0., YBEIUUYECHHUE 3aM1ACOB CHIPbSl 1 MATEPUAIIOB — HA
46 ThIC. py0., AEOMTOPCKAS 3aJ0JKEHHOCTh yBenuuuiaach Ha 120 ThIC.
pyO., KpenuTopckas 3aJl0JDKEHHOCTh YMEHbIIWIach Ha 87 ThIC. pyo.
Onpenenure  BEIMYMHY  JEHEXKHBIX  CPEACTB,  TMOJYyYECHHBIX
OPEANPUIATHEM B OTUETHOM MEPUOJE:

A) 232 thIC. pY0., B) 453 THIC. PYO., B) 300 ThIC. PYO.

2. Kommepueckasi opraHuszalys B OTYETHOM MEPHUOJE MONYy4Yusa OT
NOKYIIATENIe NPOMYKIMU ACHEXKHbIE CpeAacTBa B pasmepe 780 ThiC.
pyO., IpUOBLIL OT OCHOBHOW JesTenbHOCTH cocTaBuia 210 Teic. pyo.,
miaTexxu noctaBukam — 350 Teic. pyO., BBIILJIATHI MO OIJIaTe TpyJa —
240 ThIC. pYO., MPOIEHTHI MO0 0aHKOBCKOMY jaeno3uty — 200 Twic. pyo.,
aTeXu 1Mo pacderam ¢ OwmxeroM — 120 Teic. py0., mpuoOpeTeHo
o0opynoBaHre CTOUMOCTBIO 224 Thic. py0. Ha OCHOBaHMM MCXOIHBIX
JAHHBIX ONPENEINTE BEIUUMHY YACTOIO IEHEKHOIO IOTOKA:

A) 66 TBIC. pY0., b) 46 THIC. pY0., B) 124 THIC. pYO.

3. PaccuuraiiTe BeNMYMHY HadaJIbHBIX HWHBECTHUIIMOHHBIX 3aTpar,
€CIIM HM3BECTHO: KallUTaJIbHBIC 3aTpaTtbl 4 MIIH. py0.; BBIpy4YKa OT
IpoJaXKu 3aMEHSEeMBIX OCHOBHBIX (poHm0B 0,2 MIIH. pyO.; pacXobl MO
JEMOHTaXy 3ameHsemMoro obopyaoBanus 0,1 MiH. pyO.; HAJOTOBBIC
BBIIJIATHI, CBS3aHHBIC C peanusanueir aktuBoB, 0,04 wmiH. pyo.;
WHBECTUIIMOHHBIN HAJIOTrOBBIM KpeauT 0,85 MIH. pyO.; MHBECTUIIUH B
YUCTHIA 000POTHBIN KanuTan 1,36 MiH. pyo.

A) 5,36 muH. py0., b) 6,15 muH. py0., B) 4,45 muH. py0.

4, HMHBecTUIMM COCTaBIAOT 12 MiH. py0., a IUIAHUPYEMBIE K
MOJIYYEHHUIO €XKEroJHbIe J0XoAbl — 3 MiH. py0. OmnpeneiauTs Cpok
OKYITAEMOCTU MHBECTULIMOHHOTO MIPOEKTA.
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5.  Haiftu cpok okyraemocT npoekToB A u b.
Vcxoaubie qaHHbIe, THIC. PYO.

T'oxg IIpoekt A [Ipoext b
0 -2000 -2000

1 900 200

2 700 600

3 500 800

4 400 900

14. Ouenure pABa B3aUMOMCKIIIOYAIONIMX IMPOEKTa, TPEOYIOLIUX
OJIMHAKOBbII ~ O00bEM HWHBECTMIIMH B pasMepe 5 MiIH pyo.
[IpenycMarpuBaeTcsi HAYUCIECHWE aMOPTHU3aUUU  MPSIMOJMHEUHBIM
METOJIOM B pazmepe 1 MiH pyoO.

JlaHHBIE O MPOTHO3UPYEMOM MOCTYIUIEHUU JOXOA0B, MJIH pYyO.

Toxg ITpoekt A ITpoekt b
JIEHE)KHBIM MOTOK |MPUOBLUIb  |JIEHEXKHBIM MOTOK |PUOBLIb
1 8 7 4 3
2 2 1 4 3
3 2 1 4 3

16. Komnanus  1miaHupyeT  MOJACPHHU3UPOBATH  OOOpYAOBaHUE.
CtoumocTts HOBOro obopynoBanus coctabisieT 5000 Twic.py0., Cpok
sKCIUTyaTauuu S JieT. BHeapenue oOOpynoBaHMS 3a CUET SKOHOMHUU
PYYHOTO TpyJla TMO3BOJUT OOECIEYUTh JOMOJHUTEIBHBIA BXOIHOU
notok naener 1800 Twic. py6. Ha uerBepTOoM romy HKCIUTyaTaluH
obopyaoBaHHEe MOTPpeOyeT PEMOHT CTOMMOCTBIO 3 ThIC.py0. OrieHHUTE
yuctoe coBpeMeHHoe 3HadeHue npoekta (NPV) wu  wunzgexc
pentabenpbHocTn uHBectuuuit (Pl), ecam crommMocTh Kamurtania

coctaBisgeT 20%. Cnenaite BLIBOJEL.
FM2 (20%,4) =0,482 FM4 (20%,5) = 2,991

17. TIlpeanpusitTue TJIAHUPYET HOBBIE KalHWTAJIbHBIE BJIOKEHUS B
pazmepe 900 Tric. py0. VTHBECTUIIMOHHBIN TIPOEKT paccuyruTad Ha 6 JeT.
[manupyemMsiii TOOZOBOW YUCTBIM JEHEKHBIM AOXOJ COCTaBUT 210 ThIC.
py0. Ilena kamurama 16% rogoBeiX. BerauciauTe 4ncToe COBPEMEHHOE
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3naucHue npoekta (NPV) u nnaekc penradbenbHoct naBectuimi (Pl).
Cnemnaiire BeiBoabl. FM4 (16%, 6) = 3,685

18. IlpeanpusiTie TIUIAHHPYET HOBBIC KallUTAJIbHBIC BIJIOKEHUS B
pazmepe 500 Teic. py0. MHBECTUIIMOHHBIN MPOEKT pacCuuTaH Ha 4 rojaa.
[manupyemMblii TOAOBOM YUCTBIM JEHEKHBIM AOXOJ cOCTaBUT 190 ThIC.
py0. CrouMocTh Kamutana coctabisieT 14% rogoBbeiX. Berumciure
yuctoe coBpeMeHHoe 3HaueHue npoekta (NPV) u  wuHzekc
penTabenbHocTr nHBecTHIMiA (Pl). Cnenalite BeiBoabsl. FM4 (14%, 4) =

2,914

19. Komnanus uMeeT CIeIYIoIIue MoKa3aTean MPOU3BOJICTBA OJHOTO
BUJa TPOAYKIMM: 1ieHa 3a eauduny npoaykauu — 200 py0.;
NEePEMEHHbIE U3IEPKKU Ha eAauHuny npoaykuumu — 150 pyo.;
noctosinHbie u3Aepxku 25 000 pyO. B Mecsll; riaH Npojia’k COCTaBIISIET
500 mr. B Mecsn. OueHuTe, Kakyr OpuUObUIb (YOBITOK) MPUHECET
NPEANPUATHIO YBEIMYEHHE MOCTOSHHBIX pacxogoB Ha 5 000 py6. B
MecsIIl, eclii 00beM Tpoaax IaHupyerca yBeauuuTh Ha 25 000 pyo.
[lena 3a eAMHUILY OPOTYKIIMU OCTAHETCS TIPEKHEH.

20. KomnaHusi UMEET CJIEIYIOIINE MOKa3aTed MPOU3BOICTBA OJIHOTO
BU/JIa IPOAYKIIUU:

neHa 3a eauHuiy npoaykuuu — 200 pyo.;

NepEMEHHBIE U3JICPKKHU Ha eAMHUIY npoaykiuu — 150 pyO0.;
nocTostHHbIe u3aepkKu paBHbl 25 000 py0. B mecsr;

m1aH npogax cocrapisieT S00 mT. B MECHIL.

Ouenure, Kakyio npuObUIL (YOBITOK) TPHUHECET MNPEANPHUATUIO
yMEHbIIIEHHUE 1IeHbl NpoayKuuu Ha 20 py0. 3a MITYKYy IPU YBEIUYCHUU
noctostHHbIX 3aTpaT Ha 10 000 py6. Ilo mporHoszam 3TO MpHUBENET K
yBeIU4YeHHUI0 peanu3anuu Ha 50 %.

21. Mecsiuynass craBka HHQISUMA B TIEPBOM IOy pean3aluu
WHBECTUI[TMOHHOTO TpoeKTa cocTaBisger 3%, CpeaHEerooBbie CTaBKHU
UHQIALIMM  HA TPEACTOSIINN  TPEXJIETHUM TMEPUOJ]  OXKUIAIOTCS
coorBerctBeHHO B pasmepax 40, 35 m 30%. PeampHas peIHOYHAS
MPOILICHTHAsI CTaBKa B TMEPBOM Oy peaju3alii MPOEKTa COCTABIISET
15%.

Ha ocHOBaHum npeacTaBiIeHHON nH(pOpMaIuy TpeOyeTcs:
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1. OnpenenuTh 0XUAAEMYIO CTaBKY UH(DIISALIMY 32 MIEPBBIN TO/I.

2. Paccunrtath cpenHIOI0 HUHOISUMOHHYIO CTaBKy 3a BECh CPOK
peann3aliy UHBECTUIIMOHHOTO TIPOEKTA.

3. OneHuTh HOMHUHAJIBHYIO TPOIEHTHYIO CTaBKy 3a TEPBBIM IO/
peanus3anuy IpoeKTa.

22. HHBecTOp MOXET TMOJYYUTh KPEIUT a) WM Ha YCIOBUSAX
€KEKBAapPTAJIILHOTO HAYMCIICHUS MPOLEHTOB M3 pacuera 18% roaoBbIX;
0) WK Ha YCIIOBUIX €KEMECAYHOIO HAUUCIICHHS MTPOIIEHTOB U3 pacyeTa
16% ronoseix. Kakoii u3 BapuanToOB HanboJiee NpeanOYTUTENICH?

23. Paccuutath 3(Q(PEKTUBHYIO TOJOBYIO MPOIEHTHYI) CTaBKYy MpH
pPa3IMYHON YaCTOTE HAYMCIICHHS IIPOLIEHTOB, €CJIM HOMUHAJIbHAS CTaBKa
paBHa 20%

24. OOmuramus ¢ 20%-HbIM KyIOHOM (TIPOLIEHT BBITLIAYMBAETCS Pa3 B
MOJIYyro/Iue) UMeeT HapuraTeapbHyto ctouMoctb 1000 py0. Tekyias neHa
obnuranuu coctabisieT 920 py6. Uepes 3 roga mpou3oieT moraiieHue
OoOJUralMoHHOrOo 3aiimMa. OnpeaenuTb J0X0AHOCTh OOJIUTaIuy.

25. CpaBuuth aBe komnanuu. Kommnanusa «Omera» UMEET B aKTHBE
1000 TwIC. py0., B maccuBe — Takxke 1000 Thic. pyOd. COOCTBEHHBIX
cpeactB. Y komnanuu «Curma» B aktue 1000 ThICc. pyO., B maccuBe —
500 ThIC. pyO. coOcTBEeHHBIX CpeacTB U SO0 ThiC. pyO. 3a€MHBIX CPECTB.
BanoByto npuObUIb KOMIAaHUM UMEIOT oJuMHaKoByto — 200 TeIc. pyoO.
ITycth mipuObLIL OOnaraercs mo craBke 20%, a mporeHTHasl CTaBKa 3a
[10JIL30BAaHUE 3a€MHBIM KanuTajioM — 15% ronoBBIX.

Paccuurtath peHTabeNbHOCTh COOCTBEHHOTO KalUTAIa.

26. BeiObepuTe  HamaydlmIuMid ~ BapuaHT  CTPYKTYpPhl  KamuTasa
WHBECTULIMOHHOTO TPOEKTa, WCIOJIb3Yys KPUTEPUH PEHTAOCIbHOCTH
coocreennoro kanurtaia (ROE) u hmnancosoro pucka (FR).

Hcxonnbie JaHHbBIC IS aHATIU3 CTPYKTYPhl KanuTajga HHBECTUITMOHHOTO
IPOEKTA

Crpykrypa kanutana 3K / CK, %

Iloka3arenu

0/100 {30/70 |50/50 (70/30 ({100/0

Hcexoouvie oannblie
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1. TlorpeOHOCTHL B KanmuTalie U3 BCEX
HMCTOYHUKOB (PUHAHCUPOBAHUSI, ThIC.

pyoO. 6200 [6200 (6200 (6200 6200
2. B ToM uncie:

2.1. CoOcTBEHHBIE UCTOYHUKHU 6200 (4340 |3100 (1860 |0

2.2. 3aeMHBbIE€ UICTOYHUKHU 0 1860 |3100 [4340 6200
3. T'ogoBas mpoekTHasi MpUOBLIL 0

HAJOroOOJOKEHUS W BBIILIATHI 1000

IIPOIICHTOR 10000 [10000|0 10000(10000
4. CtaBKa IpoIieHTa 110 3aiiMaM 0,35 10,35 |0,35 |0,35 |0,35
5. CtaBka Hajiora Ha NPUObLIbL 0,2 02 102 10,2 |02

6. bespuckonas craBka noxoanoctu (0,15 10,15 |0,15 (0,15 |0,15




6. CIIMCOK JUTEPATYPHI, PEKOMEHJIYEMOM 51
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	ТЕМА 1 «ИНВЕСТИЦИИ И ИНВЕСТИЦИОННАЯ ДЕЯТЕЛЬНОСТЬ»
	Инвестиции: экономическое  содержание и виды. Структура инвестиций. Факторы, оказывающие влияние  на инвестиционную деятельность. Особенности российского инвестиционного процесса.
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	5. Укажите показатели, позволяющие охарактеризовать уровень инвестиционной активности в стране?
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	Виды инвестиционных проектов. Этапы жизненного цикла  инвестиционного проекта. Бизнес-план инвестиционного проекта. Анализ денежных потоков  инвестиционного проекта.
	КОНТРОЛЬНЫЕ ВОПРОСЫ (1)
	1. Охарактеризуйте возможные виды инвестиционных проектов.
	2. Дайте определение понятию «срок окупаемости инвестиционного проекта».
	3. Кто является участниками инвестиционного проекта?
	4. Что включает в себя инвестиционная фаза жизненного цикла проекта?
	5. Перечислите виды денежных притоков и оттоков по инвестиционному проекту в разрезе видов деятельности предприятия.
	6. Дайте краткую характеристику основным разделам бизнес-плана инвестиционного проекта.
	ТЕМА 3 АНАЛИЗ ДЕНЕЖНЫХ ПОТОКОВ ИНВЕСТИЦИОННОГО ПРОЕКТА
	Цели и задачи анализа денежных потоков инвестиционного проекта. Сущность притоков и оттоков денежных средств. Факторы, оказывающие влияние на величину денежных потоков: внутренние, внешние (регулируемые), макроэкономические. Основные статьи оттоков и ...
	КОНТРОЛЬНЫЕ ВОПРОСЫ (2)
	1. Что понимается под термином «денежный поток»? Пере-числите виды денежных потоков.
	2. Какие факторы оказывают влияние на величину денежных потоков компании?
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	4. Какие факторы осложняют оценку денежных потоков инвестиционного проекта?
	ТЕМА 4. УЧЕТНЫЕ МЕТОДЫ ОЦЕНКИ ЭКОНОМИЧЕСКОЙ ЭФФЕКТИВНОСТИ ИНВЕСТИЦИОННЫХ ПРОЕКТОВ
	Понятие экономической эффективности инвестиций. Критерии и основополагающие принципы оценки экономической эффективности долгосрочных инвестиций. Общая характеристика методов оценки эффективности инвестиционного проекта. Простые (учетные) методы оценки...
	КОНТРОЛЬНЫЕ ВОПРОСЫ (3)
	1. В чем заключается оценка экономической эффективности инвестиций
	5. Если в анализе срока окупаемости инвестиций по одному и тому же проекту использовать дисконтированные и учетные оценки возникнет ли разница в полученных результатах? Почему?
	ТЕМА 5. ДИСКОНТИРОВАННЫЕ МЕТОДЫ ОЦЕНКИ ЭКОНОМИЧЕСКОЙ ЭФФЕКТИВНОСТИ ИНВЕСТИЦИОННЫХ ПРОЕКТОВ
	Дисконтированные методы оценки эффективности инвестиционных проектов. Методика расчета, достоинства и недостатки каждого из методов:  чистая приведенная стоимость инвестиционного проекта (NPV), индекс рентабельности (PI), внутренняя норма доходности (...
	КОНТРОЛЬНЫЕ ВОПРОСЫ (4)
	1. В чем суть концепции временной ценности капитала?
	2. Какие особенности метода NPV обусловливают его значимость в оценке экономической эффективности инвестиций?
	3. При выборе инвестиционного проекта из ряда альтернативных по критерию NPV чем будет руководствоваться инвестор?
	4. О чем свидетельствует отрицательное значение критерия NPV?
	5. Если внутренняя норма доходности проекта IRR выше средней стоимости капитала действующего предприятия WACC, следует ли руководству предприятия финансировать инвестиционный проект?
	ТЕМА 6. АНАЛИЗ ИНВЕСТИЦИОННЫХ ПРОЕКТОВ В УСЛОВИЯХ РИСКА И ИНФЛЯЦИИ
	Экономическая природа инфляции, ее влияние на конечные результаты финансово-хозяйственной деятельности организации. Анализ влияния инфляции на уровень дисконтных ставок. Взаимосвязь между номинальной и реальной дисконтными ставками. Анализ влияния инф...
	КОНТРОЛЬНЫЕ ВОПРОСЫ (5)
	1. Процентная и дисконтная ставки: в чем разница между ними?
	2. Какова взаимосвязь между уровнем инфляции и размером дисконтной ставки?
	3. Приведите классификацию видов инвестиционных рисков.
	4. Какая существует зависимость между уровнем риска по инвестиционному проекту и доходностью по нему?
	5. Опишите направления использования САМР-модели в инвестиционном анализе.
	ТЕМА 7. АНАЛИЗ ЦЕНЫ И СТРУКТУРЫ КАПИТАЛА ИНВЕСТИЦИОННОГО ПРОЕКТА
	Состав источников финансирования инвестиций. Анализ статистических данных источников финансирования долгосрочных инвестиций в Российской Федерации. Анализ цены собственных и заемных источников финансирования инвестиций. Методика расчета эффективной го...
	КОНТРОЛЬНЫЕ ВОПРОСЫ (6)
	1. Опишите состав источников финансирования реальных инвестиций (капитальных вложений).
	2. Как рассчитывается эффект финансового рычага? Что означает его высокое или низкое значение?
	3. Как рассчитать среднюю взвешенную цену финансирования инвестиционного проекта?
	4. С какой целью в инвестиционном анализе используется эффективная годовая процентная ставка?
	5. Что Вы понимаете под оптимальной структурой капитала?
	3. ТЕСТЫ ДЛЯ САМОПОДГОТОВКИ СТУДЕНТОВ
	1. меньше ставок по банковским депозитам
	2. больше уровня инфляции
	1. минимально приемлемым уровнем эффективности инвестиций по данному проекту
	1. минимально возможную процентную ставку, которая обеспечивает полное покрытие затрат
	2. ожидаемый инвестором уровень доходности по инвестиционному проекту
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	2. больше уровня инфляции
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	1. Объем продаж, при котором выручка покрывает постоянные издержки
	2. Максимально возможный объем продаж
	1. При увеличении объема продаж на 1% прибыль предприятия увеличится на 7%
	2. При уменьшении себестоимости на 1% прибыль предприятия уменьшится на 7%
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