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TeMbl M 3alaHUA JJIA NIPAKTHYCCKUX U CCMUHAPCKHUX 3aHATHHA

['maBHasi 11€7b MPAKTUYECKUX 3aHSATUM COCTOMT B TOM, YTOOBI
CTYICHTBI HA OCHOBE TMPOYUTAHHBIX [JII HUX  JICKIIUH,
CaMOCTOAITEJIbHOTO ~ M3YYEHHUS]  PEKOMEHJIyeMOW  JIMTepaTyphl,
aKTUBHOTO y4acTUsi B OOCYXXJIEHUM BOIPOCOB Ha CEMUHApax,
JUCKYCCUW TIO aKTyaJdbHbIM IpoOJieMaM, BBITTOJTHEHHUS MPAKTUUYECKUX
3aJlaHUM  OBJIAJIEIM  COBPEMEHHBIMHU  METOJaMU  OIIEHKH U
MPOTHO3UPOBAHUS HWHBECTUIIMOHHOTO PBIHKA U OTIEIbHBIX €r0

CCIrMCHTOB, OCBOMJIM CYLICCTBYIOIMC ImoaAXoAbl K OICHKC
HHBGCTHHHOHHOﬁ IIPHUBJICKATCIIbHOCTHU OTpaCJIefI H PCIruoOHOB;
CaMOCTOATCIBbHO MOIJIHU INpuHUMaTb PpPCHICHUA  IIO0 BBI60py

3(1)(136KTI/IBHBIX HMHBCCTHUITUOHHBIX IIPOCKTOB, HUCIIOJIB30BATh B
YIpaBJICHUU TPCAIIPUATHCM 3HAHUA O MCTOHAX I/IHBGCTHHI/IOHHOﬁ
ACATCIIBHOCTH, MC)K(I)HPMGHHOﬁ HaY‘IHO-TeXHI/I‘IeCKOfI KOOIICpalnunu,
HHTCTPAllM HAYKH W Y9AaCTHOI'O KalluTalia, YIIPABJIATH BPCMCHHBIMHA
l'IpO6J'IeMHBIMI/I KOJJICKTUBaAMH 41 MaJIbIMH HWHHOBAIIMOHHBIMH
(l)I/IpMaMI/I, BHCAPATH HOBIICCTBA B IIPOU3BOACTBO.

TeMbl NpaKTUYECKUX 3aHATHM.

3auarue 1

1. DxoHOMMYECKAs POJIb HHBECTUIIMH, KX OTJIMYHE OT KalUTaIbHBIX
BJIOKCHUI.

2. 3akoHoareabHas 0a3a MHBECTUIIMOHHON JeITeIbHOCTH PD.

3. OcobeHHOCTH 3apyOeKHOTO PETyJIUPOBAHUS UHBECTUITMOHHON
ESITENLHOCTH.

4. OnpeneneHne CTOMMOCTH NHBECTUIIMOHHBIX PECYPCOB.

3anarue 2.




1. Pa3gensl MHBECTHIIMOHHOTO IPOEKTa COTJIACHO PEKOMEHOAITASIM
FOHNIO.

2. Pa3zpaboTka TEXHHUKO-dKOHOMHYECKOTO oOocHoBaHus (TOO)
WHBECTUIIMOHHOTO MPOEKTa.

Jauarue 3.

1. Pacuet nokazareneil 5PpHEeKTUBHOCTA UHBECTUITMOHHOTO MPOECKTA.
2. PamxupoBanne  kputrepueB  A(OPEKTUBHOCTH  KOHKPETHOTO
WHBECTUIIMOHHOTO MPOEKTA.

3auarue 4.

1. Ouenka  23G(PEeKTUBHOCTM  MHBECTUIIMM  METOJaMH,  HE
BKJTIOUYAIOIITUMH BPEMEHHOM aCIeKT CTOMMOCTH JICHET.

Janarue 5.

1. Yyer uHdpasumn, HEONPEACICHHOCTH U PUCKA MTPU MIPUHATUN
pEIICHUS O peATN3alMd HHBECTUIIMOHHOTO MPOEKTA.

3anarue 6.

1. PacdeT TeXHOJIOTHYECKOM, BOCIIPOM3BOJACTBEHHON U BUIOBOM
CTPYKTYPBI KalIUTAJIbHBIX BIOXKECHUN.
2. OnpeneneHue CMETHOW CTOMMOCTH MTPOEKTa, TPOSKTHON
() PEKTUBHOCTH KaUTATIbHBIX BIIOKEHUM
3anaTue 7.

1. Onpenenenue 3(hPEKTUBHOCTH BIOKEHUSI CPEACTB B PHIHOYHBIE
IIEHHbIE OyMaru.
2. OLeHKa JOXOIHOCTH aKIIUK 1 OOJIUTrallui.
3ansaTue 8.

1. AHanv3 UHHOBAIIMOHHOW AESATEIILHOCTH HPEAITPUSITHS.

2. Pa3paboTka OCHOBHBIX pa3/ieJIOB MHHOBAIIMOHHOTO MPOEKTA.

3ajannn ANA NPAKTHYCCKAX JARATHI I NPAMEP NX BHINCIHCHNT



SAJAYA Nel.

Heo0xoanMo  paccunTars  NOKA3aTely  OHCHKA  SH@HEKTUBHOCTH
naBecTnimonnoro npoekra (NPV, Pl, IRR, PP, ARR) wa ocnoBamni JAAHHBIX
TAa0UMBl 2 W CACNATH NO KAKAOMY 3HAYMCHHIO BBIBOJABI O MPUEMACMOCTH Wi
HENPUEMICMOCTH PeANN3ANHI JAHHOI0 WHBSCTHIMOHHOrO NPOSKTA.

TaGmmma 2
Vicxonnbie Jannbie A 3054, THiC. PYO.

Hazsanne HORA3ATONN 1 ron 2 YOI 3 roi 4ven | dren
1.06wem peanvsanmm 6800 7400 8200 8000 | 6000
2. Texymme pacxoibl 3400 3%00 3600 3700 | 3800
3.Uznoc (amoprusaumm) 2000 2000 2000 2000 | 2000
4 HanorooGmaraeMas 1400 1900 2600 2300 200
1 (G
5.Hanor na npndsuns 336 456 624 592 48
0.Yncraa npndbuib 1064 1444 1976 1743 152
7.Yncreie AenexHbIe
NOCTYNNCHUSA 3064 3444 3976 3748 | 21%2

R(craska auckontnposanns) = 10%,
lp (nepronavanbubie waBecTHmM) = 10000 toic. pyd.

Pemienne
I k
. = —1
1. NPV Z(1+r)n 0%
3064 3444 3976 3748 2152

+ 5+ 5+ T+ :
@+01) @*1+00)° @@1+0)° @1+01)" (1+00

NPV = ¢ Y ~10000 = 2522,7 Tie.

pyo.

Tx. NPV > 0, 10 NpoexT cneayer NpunsTh.
I:)k
(1+r)"
Tx. Pl > 1, 70 NpoexT chexyer NPrHATS.

2. Pl =) /1,2 1,25 THic. pyd.

NPV

. - +—1
3 IRR=n NPV, — NPV,

(,—n);



19,6%

10% —

v

79,2 2522,

3064 3444 3976 3748 2152

NPV, = ( o 1o V1 1ot T ) — 10000 =-79,2
. 25227 o o )
IRR = 10000 + 252274792 (20-10)=19,6%

Tk IRR =19.6%, a npexnonaraembiii WACC=15%, 10 npoext cheayer
npuaaTs. (WACC < IRR)

I 0
4. PP= P
Tx. nepsonavansnbie nasectman ly =10000 pyd., 10 Cpok ORymaeMoCT
paBen 3 roja.
PP = 3064 + 3444 + 3976 =10484 pyb.
PN .
5. ARR= 12-(1.—RV) RV = 5000 pyb,;
- 1276,8 _ e
ARR = 17210000 -5000) 051, = ARR = 51%.
SANAYA Ne2.

NuBectuninonHas ccyga B pasmepe 50000 py6. BbigaHa Ha 6
MECSILIEB 10 TPOCTOM CTaBKE IMPOIEHTOB, paBHOW 28% TOMOBBIX.
Ornpenenuth HapalIEHHYIO CyMMYy ?

Pemienne:



S=P(@+n-i),rae
S — HapaleHHas CyMMa;
P — nepBoHauyanpHas cymma;
N — NPOJOJKUTETHLHOCTD MEPHOa HAYUCIICHHS B TOJIaX;
| - OTHOCHUTEJIbHAS BEJIMYMHA TOJJOBOM CTaBKHU %o.

S =50 (1+ 0,28 - 0,5) = 57000 py6.

SAJAYA Me3.

Musectnimonnsiti kpeaut B pasmepe 10000 teic. pyd. Boyian 2 Mapra a0 11
nexadpa nox 30% ronorvix (roj BHCOKOCHBIH). Onpeaennts pazvMep HAPAMICHHON
CyMMBI A OOBLIKHOBCHHOIO 1 TOYHOIO PacueTa.

Pemienue:

SS=P(1+%-i),rz[e

d — IpOIOKUTENIBHOCTD MIEPHOJIA B JTHSX;
K — poI0KUTEILHOCTD I0/1a B JTHSX.

SS = 10000 (1 + % .0,3) = 12366,666:

SS =10000 (1 + % . 0,3) = 12327,868.

Pa3znuiia pasua 38798 Toic. pyoO.

SAJAYA N4,

Kpeant B pazvepe 20 man. pyd. Beiian na 3,5 roaa. Craska % 3a 1-i rox —
30%. 3a xaxaoe NOCHeAyIoMEe NONyroane ona camkaerca wa 1%. Onpeaennts
MHOKUTENb HAPALCHIA i HAPAMICHHYIO CYyMMY.

Pemienue:

OmnpeneneHre BEIMYMHBI HApalIEHHONW CYMMBI S Ha3bIBaeTCs
KOMRAYHOUH2SOM, @  OIpPEIEICHHE COBPEMEHHOW  BENIWYMHBI P
HapalieHHON CYyMMBI S Ha3bIBACTCS OUCKOHMUPOBAHUEM.



_ S
@+ni)
Mnoxcumens (rodduymenim) napavyern — >r0 BEININHA, NOKAHLIBAIOWIAA,
BO CKOMBKO Pa3 BLIPOC NCPBOHAYANBHbIH KANWTAL.

K-t napamenuns =20 (1+03+0,5-0,29+05-0,28+0,5-0,27+0,5-0,26 +
0,5-0,25) =20 - 1,975 = 39,5 mJuH. pyo.

SATAYA Ned.

Kpenutr Ha kanuTanbHblE BIOXXKEHUS Ha TMOJroAa BbIJAETCA IO
npocroii ydetHoul crtaBke 20%. HeoOxoaummo paccuuTaTh CymMmy,
MOJIy4aeMyl0 3aE€MIIMKOM U BEJIIMYMHY JHCKOHTA, eciu TpeOyeTcs
BO3Bpatuth 30 MJIH. pyO.

Pemienue:

JINCROHT — 10 JOXON, NMONyHCHHbIH NO YYeTHOW CTaBKe, T.€. PAHMLA
MERAY Pa3MEPOB KPeIUTa 1 HENOCPESACTBCHHO BEIIABACMO CYyMMBI.

_ P _ _
SO—m:P—BO (1-0,1) =27 man. pyo.

Huckont = 30 — 27 = 3 MJH. pyo.
SAJNAYA Ne6.

[lepBoHavanbHas BiIoXeHHass cymMma paBHa 200 TwIC. pyoO.
OnpenenuTh HapalleHHYI0 CyMMYy 4Yepe3 S5 JIeT MpU HUCIOIb30BaHUU
MIPOCTOU U CJI0KHOM CTaBOK IIPOLIEHTOB B pazmepe 28% ro/10BbIX.

Pemienue:

Ci0xHBIE IMPpOOCHTBI HAYUCIAKOTCA K CyMMC J0OJIra H K
HaYUCJIICHHBIM 34 IPCAbIAYIINC HHTCPBAJIbl BPCMCHHU IIPOLCHTEI.

S=P(1+ ic)n,
rae I, — OTHOCHUTEIbHAs BEIHMYMHA TIOJOBOM CTaBKH CIIOKHBIX
CCYJIHBIX IIPOLICHTOB.



Kpe=(1+ ic)n;

P= S - TEKyI[asi CTOUMOCTb.
@+i,)"
P=S-a,
rae a — KodPpOUIMEHT JUCKOHTUPOBAHUS
— 1 1
= : WA a = .
(1+ Ic )n K HC

Takam 00pazoM, TeRymiuii ACHORHBI SKBUBANCHT OyAymicH ACHORHOK
CyMMBI TEM HIDRE, YoM OLJAICHHCS CPOR €¢ NONYYCHHA M YeM BbIC HOPMA
MOXOMHOCTH,

ITpocteie %: S =200 (1 +5-0,28) =480 ThIC. pYO.
Croxabie %: S = 200 (1 + 0,28)° = 687,19 Tsic. pyo.

(DOpMy.Ha AJIsL OIIPCACIICHUA CJIOKHBIX CTABOK IIPOUCHTOB IIO0
[MOoJyroausaM u KBapTajiaM UMCCT BHU:

Sm=P (L+ 1)™

ITo monyromusv: S = 200 (1 + 0,14)™° = 741,44;
ITo xkBapTamam: S =200 (1 + 0,07)20 =773,94.

SAJAAYA Ne?.

OnpenenuTh COBPEMEHHYIO (TEKYIIYI0, HACTOSIIYIO) MPUBEACHHYIO
BEJIMUUHY CyMMbI B pasmepe 100 miH. pyO., BeIlulauMBaemMoi uepe3 3
rojia, MPU UCTI0JIb30BAaHUN CTABKH CJIIOKHBIX MTPOIIEHTOB.

Pemienue:
p= s .
@+i)"’

p=_19 -5763
(1+0,24)




SAJAYA Ne3.

[lepBonavanbHasgs cymma goara coctaBiasger S50 wuH. pyo.
OnpenenuTh HapalleHHYO CyMMYy 4epe3 2,5 rojia, HUCIoab3ys JBa
crioco0a HaYMCICHHS CIOKHBIX MPOIIEHTORB 10 CTaBKe 25% rogoBbIX.

Penienue:

1. S=P (1 +iy)" =50 (1 +0,25)*° = 87,346 muH. py0.
2.S=P (1 +i)™ - (L+nb-ip)
u=na+nb
u=2+0,5
Swn =50 (1 +0,25)° - (1 + 0,5 - 0,25) = 87,890 v, py6.

3ajaHus 1J1s1 CaMOCTOSATEILHOM PadoThI

®dopma HaumeHnoBanue pa3nena quCHUIUIUHBL Cpox Bpewmsi, 3aTpaunBaeMog
CpPC BBIIIOJIHEHUS Ha BeitoaHenue CPC,
yac.
P, I1 Penienrie KOHKPETHBIX SKOHOMUYECKHX 3a/1a4 110 20 MapTa 12

OTACJIBHBIM BOIIpOCaM, HE IPEAYCMOTPEHHBIM
MPAKTUYCCKUMU 3aHATUAMUA

P, I1 MeToabl KOCBEHHOTO (3KOHOMHYECKOT0) 9 anpens 12
peTyIUpPOBAHUS
P, I1 MeToab! npsIMOTo (aAMMHUCTPATHUBHOTO) YIAaCTHUS 26 ampenst 12

rocyaapcrsa B HHBGCTI/II.[PIOHHOfI JACATCIBHOCTH,
OCyH.[CCTBJIﬂeMOﬁ B BUJC KallMTaJIbHBIX BJIOJKCHUH

P, II [IpoekTHO-cMeTHast ~ HOKyMeHTamwst (opraHm3anus | |5 mas 12
MIPOEKTHO-CMETHBIX PadoT)

P, I1 [IpocTeie (cTaTudeckne) METOABI OIICHKH 27 mas 12
3(h(HEeKTHBHOCTH MHBECTUIIMOHHBIX TIPOSKTOB

P, I1 JMCKOHTHPOBAaHHBIN (IMHAMUYECKNI) METOJ] OIICHKH | 5 HIOHS 12
3(h(HEeKTHBHOCTH MHBECTUIIMOHHBIX TIPOSKTOB

Uroro 72

321).]21‘[1/[ AJIS CAMOCTOATEC/IBHOI'O PCIICHUSA

3agaua 1.
IIpennpusitie paccMarpuBaeT BHEAPEHHUE 3- X MPOEKTOB.
Peann3zanus mpoeKkTOB OCYIIECTBISETCS B YCIOBUSX HEOMIPEAEIEHHOCTH.



[TokazaTtenmn nNO NOPOEKTaM 3aBUCAT OT COCTOSIHUA 3KOHOMHUKH. B
Ta0JIuIIe MPUBEICHBI TAPAMETPHI pacCMaTPUBAEMbIX TPOEKTOB. OIEHUTE
OTAAa4y MO MPOEKTAM:

CocrosiHne BepostHOCTB Otnava no nmpoexkram

SKOHOMUKH HACTYIUICHUA [Tpoekt A IIpoext b IIpoext B
COCTOSIHUS

Crnan 0,25 10% 9% 14%

CTaObWIBLHOCTE 0,50 14% 13% 12%

[Togsem 0,25 16% 18% 10%

Yemy paBeH pUCK OJIArONPUSATHOIO COCTOSTHUS SKOHOMUKH.

Hcnons3ys  naHHblE  NpUMeEpa,  ONpeAenauTe  Hauboiiee
PUCKOBaHHBII BapUaHT.

3agaua 2.

PeiiTUHroBO€  areHTCTBO  MNPUCBOWJIO  CTPAHE  PEUTHHT
cyBepeHHoro pucka BBB+. JloxoaHocTh oOnuramuii, HMEIOINX
peiituar AAA cocraBisger 9,0%, 10XOAHOCTH OOJUramuii, UMEIOIIUX
peiituar BBB+ 11,4%.

Ornpenenute NpeMHIO 3a CYyBEPEHHBIN PUCK.

3agaua 3.

B cnydae peanuzanuu NpoeKTa MPUPOCT OCHOBHBIX CPEJCTB
OpeANpUsITUS COCTAaBUT 45 MIIH. pyO, MPOU3BOJICTBEHHBIX 3alacoB — 35
MJIH. pyO, AeHEeKHBbIX cpeacTB — 10 MuH. pyO, ycraBHOTrO Kanutaia - 50
MJIH. py0, B T.4. NPUBWIECTMPOBAHHBIX akuUMi - 8 MIH. pyo,
JOJITOCPOYHBIX 3aeMHBIX cpeactB — 30 MiH. pyO, KpaTKOCPOUHBIX
3aeMHBIX cpeAcTB — 10 muH. pyo.

Onpegenute CTPYKTYpy KamuTalla NPEANpUSATHS, MPUBICKAEMOIO
JUTs1 PUHAHCUPOBAHUS TTPOCKTA.

3agaua 4

[Ipennpusatue paccMaTpuBaeT BHelApeHUe mnpoekTa. CTOUMOCTH
npoekta 2 711 864 407 py06, B T.4. 4MCTBI OOOpPOTHBIA KamuTasn 216
949 153py6.

Paccuuraiite oxxnmaemMele JIEHEXKHBIE TOTOKH HAa OCHOBE YHCTOU
npuObUTH. V3BECTHO, UTO OOOPOTHBIM YUCTHIN KallUTaJl COCTABISET OT




obbeMa peanu3zanuu 8%, JTUKBUAALIMOHHAs cTouMocTh 1 046 654 314
pyo.
Ha ocymiectienue npoekra mojaydeH 3aim 1 627 118 644 pyO.
I'paduk miaTexeit mo 3aiimy

[Tepuon
BPEMEHH, TOJ 0 1 2 3 4 5
[Toctynnenue, 1627 118
pyo 644
BosBpar nonra, 325423 325423 | 325423 | 325423 | 325423
pyo 729 729 729 729 729
1627118 | 1627118 | 1301694 | 976 271 | 650847 | 325423
Honr, py6 644 644 915 186 458 729
VYmara 195 254 156 203 | 117 152 78 101 39 050
MIPOLIEHTOB, Py0 237 390 542 695 847
Ilepuon
BpEMEHH, TO/T 1 2 3 4 5
Ilena (B T.4.
HIC), py6/T 16 000 17200 | 18490 19 877 21 368
Kommaectso, T 200 000 200 000 | 200 000 | 200000 | 200 000
Peanm3arnus, 3200000 | 3440000 3698 3975 4273
pyo 000 000 | 000000 | 350000 | 501250
Peanm3arus 2711864 | 2915254 3133 3368 3621
(6e3 HIC), pyd 407 237 | 898305 | 940678 | 611 229
3aTpathl Ha
CBIPb U
MaTEePHAIIBI, 1366 779 | 1469 288 1579 1697 1825
pyo 661 136 | 484 746 | 946 102 | 292 059
170 847 181098 | 191964 | 203482 | 215690
3apriara, pyo 458 305 203 056 979
[TocTostHHBIE 37 966 40813 | 43874 47 165 50 702
pacxobl, pyo 102 559 576 169 557
3aTpaThl Ha
yIpaBJicHUE, 94 915 102033 | 109686 | 117912 | 126 756
pyo 254 898 441 924 393
3arpaTsl Ha
peanu3aiuio, 75932 81627 | 87749 94330 | 101405
pyo 203 119 153 339 114
AmopTuzanus, 311 864 311864 | 311864 | 311864 | 311864
pyo 407 407 407 407 407
Hroro nonnas
ce0eCTOMMOCTD, 1898305 | 2186725 2324 2472 2 631
pyo 085 424 | 623525 | 700996 | 711510




3axaua 5.

[Ipennpusitue paccMaTpuBaeT CTPOUTETBCTBO

MPOU3BOJACTBEHHOTO y4acTka. J[Jig co3/aHus ydyacTKa y MpEearpusTis B

COOCTBEHHOCTH HMMEETCS  CBOOOJHBIM  y4yacTOK 3€MJIM U  HE

WCIIOJIb3YEMbBIM TMPOW3BOJCTBEHHBIA KOpHyC. PbhIHOYHAs CTOMMOCTH

162 711 864 pyo0,
py06. Ha yuyactke

ydacTKa 3eMIId
271 186 441
IJIAaHUPYEMbId K JeMoHTaxy anrap croumocthio 100 500 000 py®.

MPOU3BOJICTBEHHOTO  KopIyca

HaxXoauTcCs HGI/ICHOHBB}ICMHﬁ n

Kpome atoro, s opranv3aluy yyacTtka noTpeOyercs JOMOTHUTENbHO
MOCTPOUTH MPOU3BOJICTBEHHOE 37aHUe Ha cymMmy 542 372 881 pyd u
MpUOOPECTH U CMOHTHUPOBATH O00O0pyJOBaHHWE CTOMMOCThIO 1 735
593 220 py®.

3agaua 6.

HNHBEeCTOp MMEET HECKOJIbKO BapUaHTOB MHBECTHUPOBAHUS CBOMX
JNeHeXHbIX cpeactB. Otnaya Ha 1 pyO BiOXKEHUH MO BapuaHTy |
coctasigeT 10 kom, mo BapuaHrty 2 — 15 ko, o BapuaHTy 3 -8 KOIL.

Yemy OyayT paBHBl 3aTpaThl Ha KanUTal MOPEANPUSATHSA, B
KOTOPBI UHBECTOP BJIOKHUT CBOU JICHEKHBIE CPE/ICTBA.

3agaua 7
B npomecce aHanmmza JgaHHBIX (POHAOBOTO phIHKA OBLIO
YCTaHOBJICHO, 3aTpaThl HAa cOOCTBeHHBIN KamuTa (K,) cocraBistor 17%.
CraBka UH(IISIIMK HA MOMEHT MpoBeieHust cocTasisuia 11%.
Onpenenute pealbHYIO CTaBKY 3aTpaT Ha COOCTBEHHBIM KamuTasl
U TIPEMHUIO 32 UHQIIAIHUIO.
3agaua 8.

IIpennpusatue paccmMaTpuBaeT UHBECTULMOHHBIN ITPOEKT:

Tox (f) 0 1 2 3

Wusectuninu (ottokn) (1), pyo -20 000,0

Bripyuka (nmocrymienus) R, pyo 30 000,0 | 30000,0 | 30 000,0
[Tepemennsie pacxozsl (orToku) (C), pyd 15000,0 | 15000,0 | 15000,0
[TocTosiHHBIE pacxoabl 6€3 aMOPTHU3AIHH

(oTTOKM), PYO 6 500,0 6 500,0 6 500,0




\AMopmgam (ortokn) (A), py6 \ \ 6 666,7 \ 6 666,7 \ 6 666,7 \

CTOMMOCTHBIE OLEHKH JEHEXKHBIX IMOTOKOB IIPE/ICTABICHBI B
TEKYIIMX LIEHAX HA Hayaji0 OCYIIECTBIEHUS NMPOEKTa (HYJIEBOM TO.1Y).
JIOTOTHUTENEHO U3BECTHO, YTO UHGIAIUS 1IEH TPOU3BOJUMBIX TOBAPOB
B T0oJ0BOM ucuuciaeHun cocrasisier 6,00%. NMudmsamus 3atpat (kpome
amoptuzanuun) 7,5%. PeiHOUYHBIE 3aTpaThl Ha 3aeMHbIi Kanutaia 12,00%,
3aTpathl Ha coOcTBeHHBIN KanuTan 16,00%. Undasauus, coaepramascs
B cTaBke JuckoHTupoBanusi 8%. lleneBas cTpykTypa Kamuralia

MPEINPUATHS %:1 (S — coOcTBeHHbIi Kkamutai, pyo; D 3aemHBIH

kanuTal, py0). CtaBka Hajora Ha puObLTL paBHA 24%.

TpebyeTcst onpeaeanTh:

1.PeanpHble 3aTpaThl Ha KalmWTal MPEANpUATHS (pEallbHYIO
CTAaBKy JUCKOHTUPOBAHMS JICHEKHBIX IOTOKOB HAa OCHOBE YHCTOIO
OTEPALIMOHHOI0 J0X0/1).

2.HacTosilyro 4YHCTYI0O CTOMMOCTh Ha OCHOBE pPEaIbHBIX
JIEHEKHBIX MOTOKOB.

3.Hacrosimryto 4UCTYyI0 CTOMMOCTh Ha OCHOBE HOMHHAIBHBIX
JICHEKHBIX TTOTOKOB U CTaBKU JIMICKOHTUPOBAHUS.

4.Cpaenath BbIBOJ 00 3(P(PEKTUBHOCTHU MPEIIAra€MOro NpoeKTa.

3agaua 9.
Onpenenutb BpEMEHHYIO0 CTOUMOCTh OMIIMOHA YT, €CJIA MPEMUs
OMI[MOHA COCTABJISIET
5 TBIC. pyO., TEKYIIUA Kypc akTuBa 263 ThIC. py0., II€HA UCIIOTHECHUS
onuuoHa 265 TeIC. py

3agaua 10.
OrnpenenuTh BHYTPEHHIOI CTOMMOCTD OIMIIMOHA KOJIUI, €CJIN IPEMUS
OMI[MOHA COCTABJISIET
3 nosut, TeKyuu Kypc aktuBa - 101 moiut, a 1ieHa uCoJIHEeHUS
onuuona - 100 mom.

3agaua 11.



[Ipemus omnuoHa KOJUT COCTABIISIET S N0JUl. [[eHa NCIoTHeHUS ONITUOHA
- 121 nonn. Tekymas rieHa aktua - 120 qosut. KakoB 107KeH OBITh
PBIHOYHBIM KypC aKTHMBA Ha AaTy UCIIOJHEHUS OIIMOHA JJIs TOTO,
4TOOBI €T0 JIepKaTelb MOJYYUII BEIMTPBIIT PaBHBIM 2 10117

3agaua 12.
Kypc obnurarnuu HomuHanaoMm coctasisgeT 980 py0. Obnurarus
oOecrieynBaeT KYMOHHBIM J10x04 Ha ypoBHE 20% roJI0BBIX.
PoiHouHast yueTHast craBka coctaBigeT 30%. M3MmeHeHus Tekylero
Kypca o0Juraiii B KaKOM HaIpaBJICHUU U JI0 KaKOro Ipejesia ClIeayeT
0KUJaTh?

3agaua 13.
Onpenenure TUKBUAHOCTh OyMaru, €Ciiu B TCUCHUE 3 TOPTroOBBIX JHEU K
npoaaxe npeanaranoch 3000 noros no nede 300000 py6./101, a ObLIO
peanuzoBaHo 2300 10TOB.

3agaua 14.
Onpenenure TEKYIIYIO J0XOIHOCTh objuranuu HomuHaioM 10000
py0, ¢ KynmoHHbIM J10X040M 20% C BBITIJIATOM B KOHIIE TOJIa U TEKYIITUM
kypcom 9000 py06. Ha 1 utond. (OTBeT nath B % roi0BbIX).

3agaua 15.
[Tpemus onmrona kot coctarisieT 50 py0. Texkymuit kypce aktuBa 1200
pyO. Llena ucnonuenus onuuona - 1180 py0. OnpeaenuTs BpeMEHHYIO

CTOUMMOCTBD OIIIIMOHA.

TecroBsie 3amanus AN CAMOROHTPONA

1.0Onenka 3¢ peKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA BHITIOJHICTCS Ha
] mpeIMHBECTULIMOHHOMN



| ”HBECTUIIMOHHOM

] BKCIUTYaTallMOHHOMU (ITPOU3BOICTBEHHOM) (pa3ze ero pa3BUTHSL.

2. ITpennpon3BoACTBEHHBIE PACXO/Ibl YUUTHIBAKOTCS B

[ ] CMETHOM CTOMMOCTH CTPOUTEIBCTBA

] 3aTparax Ha MPOU3BOACTBO NPOAYKIHH

[J CcyMMe€ KanuTaJIbHBIX BIOXKCHUMU.

3. B cocras 3aTpar Ha CO34aHUE OCHOBHBIX CPEACTB HE BXOMST 3aTPAThI
Ha

] pa3pabOTKy MPOEKTHBIX MaTEPUATIOB

] HOATOTOBKY M NEPENOATOTOBKY KaJIpOB

] co3nanue cOBITOBOM CETH.

4. C yMeHbIIIeHHEeM 000POTHBIX MAaCCUBOB BEJIMUMHA 0OOPOTHOIO
KanuTana

] yMeHbIIaeTCs

] yBEIMUHUBaAETCS

] HE N3MEHsIETCS.

5. 3amacel 000POTHBIX CPEJICTB 0OECIIEUNBAOTCSA

] 00OPOTHBIMU aKTUBAMU

] 000POTHBIMH TTACCHBAMH

[} BHEOOOPOTHBIMU aKTUBAMU.

6. PacueT moTpeOHOCTH B 0OOPOTHOM KamuTajie OCYIIECTBIISIETCS MO
] HOpMam 000pavYUBAEMOCTH

] BETMYMHE MPOU3BOJACTBEHHBIX U3IEPKEK

[} HOpMam 000pavYMBAEMOCTH U BEJTUYMHE MPOU3BOJICTBEHHBIX
V3IEPHKEK.

7. C yMEHbIIIEHUEM MPOU3BOJICTBEHHBIX U3JIEPIKEK 00OOPOTHBIE AKTHUBBI
] yBETUUHUBAKOTCS

[ ] yMeHbIIaroTCs

] HE UBMEHSIOTCS.

8. C yBenrnueHHEM BpEMEHH 3aJepiKeK TUIaTeKel 3a OTYUYeHHYO
MPOAYKIIUIO U

OTPEOJICHHBIE YCIIYTH 000POTHBIC MMACCHBBI

] yBEJIMYUBAIOTCS

] yMEHBIIAI0TCA

] HE UBMEHSIOTCS.

9. C yBenuueHreM 00OPOTHBIX aKTUBOB MHBECTUIIMOHHBIC 3aTPaThI
] yBEIMYHUBAIOTCS

] yMeHbIIar0TCSA

] HE U3MEHSIOTCS.



10. 13 peann3zyemMoro MHBECTUIIMOHHOTO MPOEKTa MOT'YT BBIOBIBATH €T0
[] KpaTKOCPOYHEIE
] 1OJIrOCpOYHEBIE
[ ] KpaTKOCPOYHBIE U IOITOCPOUHBIE
AKTHBBI.
11. IIponaxa BHIOBIBAIOIIETO U3 MHBECTUIIMOHHOTO MIPOEKTa UMYIIECTBA
MOKET
OCYIIECTBIATHCS 10
[} GamaHCOBOM CTOMMOCTHU
] JOTOBOPHOM LIEHE
[] 6asaHCOBOM CTOMMOCTH WJIM JOTOBOPHOM 1I€HE.
12. ITpoune u BHEpeaar3alMOHHbIE ONEPaAlMi — ICTOYHHUK
] moxomoB
] pacxo10B
[] 10X0ZI0B U pacxo/10B
OTNIEPALMOHHOTO XapaKTepa.
13. K KOCBEHHBIM pacxoaamM OTHOCSTCA
[ 001IenTpOn3BOICTBEHHBIC
] 00111eX035ICTBEHHBIE
[} o01IETIPOM3BOJCTBEHHBIE U OOIIEX03ICTBEHHBIE
TEKYIIUE 3aTpaThl HA MPOU3BOJICTBO U COBIT MPOIYKITUHU.
14. K Hasoram, BXOJAIIMM B COCTaB TEKYIIUX 3aTPaT Ha MIPOU3BOIACTBO
U COBIT
MPOYKIIMU, HE OTHOCUTCSI HAJIOT Ha
) mpuObLIHL
] nMy11ecTBO
[} TOOBIYY MOJIE3HBIX UCKOIAEMBIX.
15. K M”HBECTULIMOHHOM AEATEIbHOCTH OTHOCSTCS ICMCTBUS CO
CpEICTBaAMH,
| BHEIITHUMH
] BHyTpEHHUMH
] BHEIITHUMH U BHYTPEHHUMH
110 OTHOIICHUIO K HHBECTUIIMOHHOMY MPOEKTY.
16. Ha BO3ME3/THOM OCHOBE B MHBECTULIMOHHBIN MPOEKT NPUBJICKAKOTCS
] aKIIMOHEPHBIN KaIMUTaJl
] cyOcuauu u goTaIuu
[ ] aKITMOHEPHBIN KanmuTall, CyOCUIUN U TOTAIUH.
17. 3aTpaThl Ha TIOTAIICHNE BRIMYIIEHHBIX MPEANPUATHEM COOCTBEHHBIX
JIOJITOBBIX



IIEHHBIX OyMar SIBJISIIOTCS DJIEMEHTOM JICHEKHOT'O MOTOKa OT

] MHBECTUIIMOHHOM

| orepaimOHHOU

" unancoBoM

JESITEIIbHOCTH.

18. IlepBoHaYaIbHBIM OOOPOTHBIM KalUTAII SIBJISETCS JIEMEHTOM
JICHEXKHOTO MOTOKA OT

] MHBECTUIIMOHHOM

| orepaiMOHHOU

" unancoBoi

JESITEIIbHOCTH.

19. 3aTpatsl Ha CO3/1aHUE OCHOBHBIX CPEACTB SIBJISIOTCS DJIEMEHTOM
JICHEKHOTO MOTOKA OT

|| MTHBECTUIIMOHHOM

| orepaimOHHOU

[l puHaHCOBOM

JESITEIIbHOCTH.

20. AMopTHr3anus SIBISCTCS dJIEMEHTOM JCHEKHOTO IMOTOKA OT
|| MTHBECTUIIMOHHOM

] orepalimOHHOU

] puHaHcoBOM

JEeSITEIIbHOCTH.

21. Kpenursl SIBASIOTCS 3JIEMEHTOM JIEHEKHOT'O TTIOTOKA OT

] MHBECTUIITMOHHOM

] orepalinOHHOU

] ¢puHaHCcoBOM

JEeSITeIbHOCTH.

22. loxonasl OT BO3BpaTa B KOHIIE MPOEKTa 00OPOTHBIX AKTUBOB
SBJISIIOTCS DJIEMEHTOM

JICHE)KHOTO MOTOKA OT

[ | ”HBECTULIMOHHOMU

] onmepanmoHHOU

] puHaHCcOBOM

JIEeSITEIIbHOCTH.

23. TpyaHO IpOTrHO3UPYEMOU SBISETCS

L] roxomHas

] pacxonHas

[ ] moxoaHas 1 pacxogHas

4aCcTh MHBECTUIIMOHHOIO MIPOEKTA.



24. Koo purreHT TMCKOHTUPOBAHUH

[ ] MEeHbIIIE €AUHULIBI

] paBeH equHULIE

] OONBIIIE €UHUIIEI.

25. C yMeHblIIeHUEM HOMEpa I11ara pacyeTta KodhPuimeHt
JTACKOHTUPOBAHUS

| yMeHbIIaeTCs

| yBeIM4YHBaAETCS

] HE U3MEHSETCH.

26. Koo purineHT TMCKOHTUPOBAHUS — 3TO 1IEHA ACHEKHOU €TMHUIIBI
[ ] mponuIoro

[ ] HAacTOAIIETO

] Oyay1iero

MEpUOIA.

27. lTpuemnemMas 1151 ”HBECTOpa HOPMa JI0X0J1a Ha KaluTall — 3TO

1 k09 HUIIMEHT TUCKOHTUPOBAHUS

] HOpMaTHB JUCKOHTUPOBAHUS

) pakTOp TEKyIIeH CTOUMOCTH.

28. IIpocroii (0e3 AMCKOHTHBIN) CPOK OKYITAEMOCTH OMPEAEISAETCS MO
CaJblIo OT

] ”HBECTUIITMOHHOM

] orepalinOHHOU

] ¢puHaHCcOBOM

JESITEIbHOCTH, CBI3aHHOM C peaan3anuell HHBECTUIIMOHHOTO MTPOEKTA.
29. Pa3Hyr0 HEHHOCTh JIEHEXKHBIX IIOTOKOB BO BPEMEHU YUYUTHIBAIOT
] ctaTnueckue

] JMHAMHYECKHUE

] KHHEMaTUYECKUE

METO/IbI OIICHKH 3()(PEKTUBHOCTH MHBECTUIIMOHHBIX MTPOEKTOB.

30. THBECTUIIMOHHBIN MPOEKT YOBITOUEH MPHU

Y<0

0 YI=0

0 Y9]1>0.

31. AOCOMIOTHBIN JOXO]I MHBECTUIIMOHHOTO MPOEKTa OMPEACIISIETCS 10
[] TMCKOHTUPOBAHHOMY

[] HE TMCKOHTHPOBAHHOMY

] IMCKOHTUPOBAHHOMY U HE TUCKOHTUPOBAHHOMY

CaJIbJI0 €ro JCHEKHOI0 TTOTOKA.

32. BH/I — »s10



] MakcuMasibHas
] MUHUMaIbHAA
] cpenHsasd
LIEHA KAIIUTAJIa, IPUBJIEKAEMOTO B IPOEKT.
33. C yBennuenneM BH/[ ycTOMYMBOCTP HHBECTULIMOHHOTO ITPOEKTA
] yBennuuBaeTcs
| yMeHbIIaeTCs
] HE N3MEHSIETCS.
34. [TorpeOHOCTH B JOTIOJHUTEILHOM (PUHAHCUPOBAHUM OMPEICIISIETCS
110
] TMCKOHTUPOBAHHOMY
] HE TUCKOHTUPOBAHHOMY
] IMCKOHTUPOBAaHHOMY U HE TUCKOHTUPOBAHHOMY
CaJIbJI0 ICHEKHOTO MTOTOKA NHBECTULIMOHHOTO IIPOEKTA.
35. CocTOSTENbHOCTh MHBECTUIIMOHHOTO MTPOEKTa 00ECTICYUBACTCS MPU
[ ] IIOJI0XKUTEIBHOM
] HynneBOM
[ HOJIOKUTETBHOM WJIH HYJIEBOM
CaJIbJI0 €r0 JCHEKHOIO MOTOKA.

36. K 0OTHOCUTENBHBIM MTOKA3aTEAM JOXOJHOCTA HHBECTULIMOHHOTO
MPOEKTa OTHOCSTCS
[ ] ”HOEKC TOXOAHOCTH UHBECTULIUN
] 9UCTBIN JUCKOHTUPOBAHHBIN JOXO/I
] THIEKC TOXOAHOCTH UHBECTUIIUNA W YUCTHIA TUCKOHTUPOBAHHBIN
TOXOZ.
37. Kakoe COOTHOILIEHUE SIBIIAETCA BEPHBIM?
(1 PP>DPP
] PP=DPP
] PP<DPP.
38. C yBeIMYEHHEM CPOKA OKYIa€MOCTH MPUBJICKATEIHLHOCTh
VHBECTULIHOHHOTO MPOEKTA
] yBeIn4uuBaeTcs
[] yMeHbIIaeTCs
] HE UBMEHSETCH.
39. CrtocoOHOCTH MPEATIPUATHS BBIOJHATH CBOU JIOJITOCPOYHBIE
00s13aTeNIbCTBA

OLICHUBAECTCS
) ko3 purmeHTaMu JTUKBUIHOCTH
[} moka3zaTtensiMH IJIaTeKeCTIOCOOHOCTH



[} ko3 purneHTaMu TUKBUIHOCTH U TTOKA3aTeISIMU
IJIATEKECIIOCOOHOCTH.

40. Hauboubiiee 3HaueHUE UMEET KOIPOUITUEHT

] Tekyen

] IpOMEXKYTOUYHOU

[] aOCOJIFOTHOM JIMKBUIHOCTH.

N -

o

10.
11.
12,
13.
14,

15.
16.
17,
18.
19.
20.
21,
22,

23.

Temebl peheparon

. 3akoHOareIpHas 0a3a HHBECTUIIMOHHOMN NeATENbHOCTH B PD.
. Bunasl nuBecTunini.
. DKOHOMHUYECKas Oll€HKAa WHBECTULIMMN- IpEIBApUTEIbHBIA dTal B

10001 IpeANPUHUMATEIBCKON EATEIbHOCTH.
Kputepuii skoHOMU4eckoi 3P HEKTUBHOCTA UHBECTUITUH.

. OCOOEHHOCTH CTPaxOBaHUSI MHBECTUIIUH.
. CoBpemMeHHbIE  TEHICHIMH W  (aKTOpbl, BIUAIOIIUME HA

HHBCCTHHHOHHLIﬁ Impouccc B Poccumn.

. Focy):[apCTBeHHaﬂ MHBCCTHUIIMOHHAA IIOJIMTHUKA PD Ha

COBPCMCHHOM OJTalIC.

. B3aumocBs3b I/IHBGCTHHHOHHOfI IIOJIMTUKHN C aMOpTI/I3aHI/IOHHOﬁ,

HAay4YHO-TEXHUYECKON U CTPYKTYPHOU MOJTUTHKAMH.

. @opmMbl ®W  METOABI  TOCYJAPCTBEHHOIO  PETyJIUPOBAHUS

VHBECTULMOHHOM JIESTEIILHOCTH.

MHBecTUIIMU KaK OCHOBHOM (haKTOpP 3KOHOMUYECKOT'O POCTa.
MHBecTULIMOHHAS NIPUBJIEKATEIIBHOCTh PETHOHOB Poccuu.
NHBecTUIIMOHHAS PUBJIEKATEIIBHOCTH OTpacier Poccun.
Oco0eHHOCTH perMOHAIbHON MHBECTUIIMOHHOMN TTOTUTUKH.
[lenu opraHn3allMOHHO-3KOHOMUYECKOTO pe(hOPMUPOBAHUS B
chepe UHBECTUITMOHHOM 1€ TEIbHOCTH Ha YpOBHE cyObekTa PD.
PoJib MTHOCTpaHHBIX UHBECTULIUMN B IKOHOMUKE PD.
[IpoGaembl NpUBIICUEHNS] MHOCTPAHHBIX HHBECTUIIUN B PD.
CTpyKTypa UHBECTUIIMOHHOT'O PhIHKA.
PHUHAHCOBO-IIPOMBILILIEHHBIE TPYIIbI B PO.
PHUHAHCOBO-CTPOUTEBHBIE TPYIIILI B PO.

PernoHanbHbIN MHBECTUIIMOHHO-CTPOUTEIIBHBIA KOMILJICKC.
Texnonapku B Poccuu.

PerynmupoBaHne MHBECTUIIMOHHOW JesITENbHOCTH B Kypckoit
oOJacTu.

NHBecTuMu B MPOMBIIUIEHHOCTh Kypckoit o0acTu.



24, WMHBecTuu B CTpoUTeNbHBIN KoMIuieKke Kypckoii o6iacTwu.

25. Komruiekc Mep 1O CTHUMYJIMPOBAHUIO HMHBECTUIIMOHHOU
aKTUBHOCTH, €€ HAMNPABJIECHHOCTh HA MOBBINIEHUE 3P PEKTUBHOCTH
VHBECTULINN.

26. CyObekTbl, O0BEKTBI W  (OPMBI  HWHBECTHUIIMOHHOMN
JIeSITEIbHOCTH.
217. WHuBecTop, 3aka3uvK (3aCTPOUIIKK) U MOJIH30BATENIb 00bEKTA

WHBECTUIIMOHHOW JCSATEIBbHOCTH KaK BaKHEHIINE YYaCTHUKU
WHBECTUILIMOHHOTO TpoIiecca.

28. CobOcTBeHHbIE (PMHAHCOBBIEC CPEJICTBA NHBECTOPOB: MPUOBLIB,
OCTAIONIAsICA B PACIIOPSKEHUN MPEINPUATHS; aMOPTU3AIUS; U3HOC
HEMaTepHaIbHbIX AKTHBOB.

29. 3aemHbIe (PMHAHCOBBIE CPEJICTBA MHBECTOPOB: OAHKOBCKUE U
OIO/DKETHBIE  KPEIWUTHI, OOJHMrallMOHHBbIE 3alMbl H  JAPYTHUe
CpeICTBa.

30. [IpuBieueHHblE  (UHAHCOBBIE  CpPEICTBA  HMHBECTOPOB.
WHBECTUITMOHHBIE ACCUTHOBAHUS u3 dbenepanbpHOTO,
PETHOHATIbHBIX U MECTHBIX OFOKETOB.

31. [lytru wu  HauOonee  MEPCHEKTUBHBIE  HAIPaBJICHUS
VHBECTUPOBaHUA  Ha  Teppuropurn PP  uMHOCTpaHHBIMU
WHBECTOPAMHU.

32. [IpsiMmoe ymnpaBieHue rocyJapCcTBEHHBIMA UHBECTUIIUSIMHU.

33. OcHOBHBIE uenu OpraHu3alMOHHO-YKOHOMHYECKOTO

pedopmupoBanusi B chepe MHBECTUIIMOHHOW MAESATEIBHOCTH Ha
ypoBHE cyObekTa PD.

34. Baxueimue YCIOBHUS dbopMupoBaHus PBIHKA
WHBECTHITMOHHBIX PECYpPCOB.
35. [Iporno3upoBanue KaK BAKHEN LN KOMIIOHEHT
TOCYJapCTBEHHOT'O PEryJIMPOBAaHUS HHBECTHIIMOHHOTO TIpOIIecca.
36. Coneprxanue MaKpPO3KOHOMHUYECKUX IIPOTHO30B B
MHBECTUIIMOHHOM cdepe.

37. CocraBHbIE AIIEMEHTBI nporecca IJJAHUPOBAHUS
WHBECTUITMOHHOM JICSITCIHHOCTH.

38. MHBECTUIIMOHHOE TMPOEKTUPOBAHME U (PUHAHCUPOBAHUE
KalmUTaIbHBIX ITPOCKTOB.

39. ConepxaHrue MOHUTOPHMHIA WHBECTUIIMOHHOI'O IMpOIlecca B
pEeruoHe.

40. Knaccudukammu cTpyKTypbl KalTUTaIbHBIX BIOKEHUM.

41. CTpyKTypa KalnHuTaJbHBIX BJIOXKEHHI MO OTPAacCisIM 3KOHOMUKH



ONogRWNE

Poccun.

42. CTpykTypa KanuTaJbHBIX BIIOKEHUA MO HCTOYHUKAM
¢bunancupoBanuss U (GopMamM COOCTBEHHOCTH: TIOHSATHE U
XapaKTepUCTUKa Ha npumepe Poccun.

43. enp, 3amaun W MEXaHU3M peanu3zanu  OCHOBHBIX
II0JIO)KEHUU UHBECTULIMOHHOM MOJIUTUKH.

44. CyIIHOCTh KalUTAIBHOTO CTPOUTEIHCTBA U €TI0 B3aUMOCBA3b
C KalUTaJIbHBIMH BIOKEHUSAMMU.

45. brogxerHoe (uHaAHCHUpOBaHWE WHBECTUIIMN (BO3BpAaTHOE U
0€3BO3BpaTHOE).

46. [TpuObuTh Kak BHEOIOKETHBIN HMCTOYHUK (DMHAHCUPOBAHUS
WUHBECTHUIINH.

47. AMOpTH3alIMOHHBIE  OTYHUCIICHUS KaKk BHEOIO/KETHBIN
UCTOYHUK (PMTHAHCUPOBAHUS WHBECTUIIH.

48. JIv3uHr KakK ocobas dbopma (brHAHCUPOBAHUS
WHBECTULIMOHHBIX MPOEKTOB.

49, WNHu}rsimoHHbIe MPOIIECChl 1 MHBECTHUPOBAHHUE.

50. Ouenka  3((PEKTUBHOCTH  HMHBECTUIIMOHHOTO  IIPOEKTa
OTPACIIEBBIMU U pErMOHATIBLHBIMU YIPaBICHYECKUMU
CTPYKTYpaMHu.

5l. Ouenka OrwmkeTHOW 3(P(HEKTUBHOCTH HWHBECTUIMOHHOTO
MpPOEKTA.

52. YKpynHEeHHasT OILEHKAa YCTOWYUBOCTA HMHBECTUIMOHHOTO
MPOEKTA B IEJIOM.

53. Merononorust oTOOpa W ONTHUMHU3AIMA WHBECTUIIMOHHBIX
MPOEKTOB.

54, CoBpemeHHass W OyAymiass CTOMMOCTH JCHEKHOrO0 IOTOKa

TP UHBECTUPOBAHUH.

3. Bonpockl K dR3amMeny

DKOHOMMYECKAS CYIIHOCTh U BUJIbI HHBECTUIINI

CyIIHOCTb, pOJb U KJaccu(uKalyus HHOCTPAaHHBIX WHBECTULINI
DOpMBbI PSAMBIX HHOCTPAHHBIX WUHBECTULINH
NHBECTULIMOHHBIN KJIUMAT 1 (PAKTOPHI €T0 ONPEACIAIONIIe
CyObeKThl ”HBECTUIITMOHHOM JACATEIHLHOCTH

CyIIHOCTb, 3Tanbl U (OPMbI KAITUTATIBHOTO CTPOUTEIHCTBA
[ToHsATHE KAMUTAIBHBIX BJIOKECHUN

Buibl ”THBECTULIMOHHOW TTOJIUTUKH, UX COAEPIKAHUE U POJIb



9. BenuypHoe (hmHAHCHpPOBaHNE HHBECTHUITNH

10. cTounuku (pMHAHCHPOBAHMS WHBECTULIMH, UX KJIIACCH(HUKAIIUS

11.IHBeCTUIIMOHHBIE PECYPCHI, UX COCTaB

12.Tlonsarue meTona u popmel GHHAHCUPOBAHUS MHBECTUITUI

13. JIn3uHT, KaK MeTo A (DMHAHCUPOBAHUS pEalbHBIX HWHBECTUIINI

14.T'ocynapctBeHHOEe (DUHAHCHPOBAHUE PEATbHBIX HHBECTHIIUH, €T0
0COOCHHOCTH U (POPMEI

15.TloHsATHE MHBECTUIIMOHHOTO MPOEKTA, (ha3bl €ro pa3BUTHS

16.IloHsITHE TEHEKHBIX MOTOKOB, MX MPUMEHEHUS MPH SKOHOMUYECKOM
000CHOBAHUN WHBECTHULINIA.

17.TlousTue OOMKETa KAIUTAJIBHBIX BIIOYKEHUN

18.Conepxxanne W 3HaYE€HHWE OICHKH (DMHAHCOBOW COCTOSATEIHbHOCTHU
WHBECTUIIMOHHOTO ITPOCKTa

19.TloHsITHE MHBECTUITMOHHBIX PHCKOB, MX KJIacCH(pUKAIHS

20.ITonsarue u knaccudukaiys GUHAHCOBBIX PHIHKOB

21.Bo3MokHBIE  IIOKa3aTelIM  JIOXOAHOCTH OT  HWHBECTHIIMH B
OOBIKHOBEHHBIC aKITUH

22.11oka3aTenu, oTpa)karolue J0XOHOCTh HHBECTUIIMI B OOJIHUraIiuu

23.1lokazarenu, HCIOJNbB3yeMbIe I OICHKH PHCKAa (DHHAHCOBOTO
WHBECTHUPOBAHMS, NX HHTEPIIPETAIUS

24.1lenp, W 3HAYCHUE HMMYHU3AIlMM TPH YIPABICHUH MOpTderaeMm
oOJuramumn

25.11oHSATHE UHBECTUIIMOHHOTO TTOPTQhEIIst

26.MeToapl (pMHAHCHPOBAHNS HHBECTUIIMOHHBIX ITPOCKTOB

27.IlpoekTHOE (pTHAHCHpPOBAHUE

28. IHBECTHITMOHHBIN IIPOIIECC

29.Kputepun © METOABI OINCHKM HHBCCTHUIHOHHBIX IIPOCKTOB
COCTOATEIBLHOCTh ITPOEKTOB

30. bromxkerHas 3 (EeKTUBHOCTh U COLMAIbHBIC PE3YIbTAThl Pealn3auu
WHBECTHUIIMOHHBIX IMMPOSKTOB

31.IHBeCTUIIMOHHBIC KaUeCTBa ICHHBIX OyMar

32. Tunsl moptdens, IPUHIMIL U 3Tanbl (HOPMUPOBAHUS

33. Jloxoa u pucK 1m0 mopTdeIrro

34.Monenu ¢popMupoBaHus TOPTHEIT HHBECTUITAN

35.Crparerus ymnpaBiaeHUs TopTdeaeMm

36. Opraau3arnus MoApsIHBIX OTHOIICHUN B CTPOUTEIHCTBE

37.Co0OcTBEeHHBIC, MPUBJICYCHHEIC M 3a€MHEIC CPEACTBA

38. PexxuMm (pyHKITMOHMPOBAHUS MHOCTPAHHOTO KanuTajiaa B Poccuu

39. Benuypnoe (puHaHCHpOBaHUE

40. UmoTeuHoe KpeIUTOBaHHE

41.Buemnne (puHAHCOBBIC PHIHKH

42.Metoapl 10ATOBOrO (DMHAHCHPOBAHUS

43.YcnoBus MpeaocTaBICHUS OIOKETHBIX aCCUTHOBAHUM

44, DuHAHCOBBIC HHCTUTYTHI

45.T ocynapCcTBEHHBIE TapaHTHH, 3aIIUTa KATUTAIbHBIX BIOKCHUH



46.B3anMOCBs3b ONEPAIIMOHHOM W HMHBECTUIIMOHHOU JESITEIbHOCTH
IpEeANPUSITHS.

47.Buytpennsis HopMma noxogHoctu (IRR).

48.Tpynmbl MHBECTOPOB, MPEJCTABICHHBIX HA POCCUMCKOM PBIHKE.

49. JleHe>)KHBIH TIOTOK WHBECTUIIMOHHOTO TMPOEKTa: TMOHSTHE, OTTOKH,
PUTOKH, CAIBJIO.

50. IuCKOHTHPOBAHHBIN CPOK OKYITA€MOCTH WHBECTUIIMM.

51.3akoHoaaTenbpHasn 0a3a UHBECTUILIMOHHON AeATEILHOCTH B PD.

52.VIHBECTUIIUM U KalTUTATbHbBIC BIIOYKCHHUS.

53.lHBeCTULIMOHHAST  MPUBIIEKATEIBHOCTh PETMOHOB M OTpaciei
Poccun.

54.VIHBECTUIIMOHHBIC XaPAKTEPUCTUKU IIECHHBIX OyMar.

55. IHaeKc 1OXOHOCTH.

56. UuHOBamoHHas TS TEIbHOCTh NPEANPUATHS: MOHSTHE,
COCTAaBJISIIOIIIUE.

S57.UndopmarimonHoe  obecriedeHWe  aHaidM3a  MHBECTHI[MOHHOM
NEATEIbHOCTH MPEAIPUATHSL.

58. Knaccudukanus HHBECTULIHIA.

59. Knaccudukanys UHBECTUIIMOHHBIX MPOEKTOB MPEATPUITHS.

60. Knaccudukarus HHBECTUIIMOHHBIX PHUCKOB.

61. Kitaccudukaius HHHOBAITMOHHBIX MTPOEKTOB.

62. Kinaccudukarus MeTo10B SKOHOMUYECKOW OLIEHKH WHBECTHUIIUN.

63. Kimaccudukarus 1eHHbpIX OyMar 1o BpEMEHHBIM, TPOCTPAHCTBEHHBIM
¥ PBIHOYHBIM MPHU3HAKaM.

64. Knaccudukanus eHHBIX OyMmar.

65.KoppektnupoBka  mapaMeTpoB  NPOEKTa U IKOHOMHUYECKHX
HOPMAaTHBOB.

66. Kpurepun BpiOOpa HHBECTUIIMOHHBIX TTPOCKTOB.

67.KpuTtepru kauecTBa HHBECTUIIMOHHBIX MPOEKTOB.

68. MeTon aHHYyHUTETA.

69. MeTo1 HaKOTIJICHHOTO CaJIbI0 JIeHe)HOTo oToka (cash-flow).

70.Meron cpaBHEHUS PUOBLUIH.

/1. MeTon cpaBHUTENBHOM 3 (PEKTUBHOCTH MPUBEICHHBIX 3aTparT.

72.Meton ¢popMaTr30BaHHOTO OMMUCAHUS HEOTIPEACIICHHOCTH.

73.MeTto urcToi mpuBeAcHHOM croumocTr (NPV).

74.Metonpl yrpaBiieHUs pUCKaMu: TuBepcudUKaIus, CTpaxoBaHUE.

/5. MeTobl yIpaBJICHUSI pUCKAMK: KOMIIEHCAIIUS, JIOKATU3aIHsl.

/6. MoOunu3anroHHass MOJIe/Ib UHBECTUITMOHHOTO MpoIiecca.



[7.Mopaenp HWHBECTUIIMOHHOTO TIpOIllECCa B  YCIOBUSIX IOJHOH
aubepann3au SKOHOMHUKH, OTKPBITOM MUPOBOMY PBIHKY.

/8.Mopenp HHBECTHUIIMOHHOTO IIpollecca B  YCIOBHSAX  IIOJTHOM
aubepanu3anid  SKOHOMMKH, 3alllUIIEHHOW TOCYJapCTBEHHBIM
IPOTEKIIMOHU3MOM.

79.Mojienb UHBECTUIITMOHHOTO Tpoliecca i CMENIaHHOW SKOHOMUKHU:
PBIHOYHBIA MEXAHU3M.

80.HeoO6xonumocTh yueTa uHQIALNY TP OLIEHKE WHBECTHUIUH.

81.HeomnpeneneHHOCTh M PUCKUA B HHBECTUIIMOHHOM IMPOEKTUPOBAHUH.

82.OnpeneneHre NHHOBAIIMOHHBIX HHBECTHUITUH.

83. Onpenenenre HOPMBI MPUOBUTH HA KaIMATAI.

84. OnpIT peryJIMpOBaHMUS WHBECTHUITMOHHOM NeSATEILHOCTH
(BenukoOputanus).

85. OnbIT peryaupoBaHus UHBECTUIIMOHHOM AesitenbHocTH (Kanana).

86. OnbIT peryanpoBaHusi MHBECTUIIMOHHOM AesiTenbHOCTH (CIITA).

87.OCHOBHBIC = HaIpaBICHUS]  OCYIICCTBICHUS  WHBECTHUIIMOHHOM
NeSTETLHOCTH.

88.OcHOBHBIEC TMOJIOKEHUSI OICHKH 3(P(GEKTUBHOCTH WHBECTUIIMOHHBIX

POEKTOB.

89.0OcHOBHBIE  pa3ieinbl  MHBECTUIIMOHHOTO  MPOEKTa  COIJIACHO
pekomenpanusm FOHMJIO.

90. OcHoBHBIE dbopMbI (MHAHCUPOBAHUS WHBECTUIIMOHHOMN
JeSITEIbHOCTH.

91. OcHoBHBI€ 11€711 BBIITYCKa IIEHHBIX OyMar.

92.Oco0eHHOCTH UHBECTULIMOHHOM IEATETbHOCTH MPEIIPUSITHS.

93. OcobeHHOCTH MHHOBAIIMOHHOTO TIpoIiecca.

94.Oco0OeHHOCTH peanbHOTO MHBECTUPOBAHUS KaluTaia.

95. OnieHka JOXOTHOCTH aKIIH.

96. OeHka JOXOIHOCTH OOJIUTaIni.

97.0meHka 3arpaT W PeE3yJabTAaTOB peau3allii WHBECTUIIMOHHOTO
MPOEKTA.

98. [1maHoBO-pacniopsIUTENbHAS MOJIETh MHBECTUIIMOHHOTO MpoIlecca.

99.Tlokazarenu, XapaKTePU3YIOIINe 00beM  HMHBECTHUIIMOHHOM
AESITEIbHOCTU TIPEANPHUSTHUS.
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(hOHJIOBOM PBIHKE).
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unpopmarentctBom Poccun UTAP-TACC u wundopmaimoHHo-

u3aaTenbckuM areHTcTBoM [IPAVIM).

13. http://www.rbc.ru (Poccuiickoe HHPOPMAIIMOHHOE areHTCTBO
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peanu3aiy KOTOPOro BIEPBBIE B UCTOPUH OOBEIUHUIM CBOU CHUJIBI
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21. http://www.expert.ru (OdunmuansHbIii CalT aHATUTHICCKOTO
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nenoBoro xxypHaina "IIpodunp")
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